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Jupljh nwkuwlp <<Uwunghih ptwupwt tphunwuwnpn punwbhpubphts> yhnwwh tyuwnwuluht
dpuignh opewtimljutipnid whpwnd gnuyph dknppipdwt tyywwnwlny npudwnpynn
hjhnplpunht upl

Jwnlhh tyuinwlp Puwlbih wtpwnd gniph dbknppbpnid

Jupljh wipdnypep ZZ npud

Juplyh gnidwpp 1.000.00022 nputhg dhtisk 17.500.000 22 pud

Swpkljul nnlnuwunpnypp Uhtgh 50% (ubpwntjuy) Jupl/qpuy hwpuwpbpuygnipjub nhypnid” 8%

(huwruwnunni i) 50%-90% Junly/qpui] hupupkpuljgnipyub nhupnid 8.5%

Supkljwt hwunwmgh 9-11.56%

nnljnuwnnpnyp

Unipuhnuynpynn nninuwnpniypp

Bplwt punupnid wtpwpd qnip dtinp phpkint nhwypnid 2%
22 dwpqbpnud wpwpd qniyp dknp phpkjnt nhupnud 4%

Junlhh dundljbwnp 144 dhtst 240 wdhu
Jutjou]gup Ujwuqugnyyup 30% Yud tuqugnijup 10%, tpt dtnp phpynn ptwlbh nnwb jud
plwlwpuih gpuifhg pugh qupywenth §nnuhg gpuijunpynud £ wb wy) phwlbih
wbownd gnuyp
Uwpnulukph Uduwuljut
hwdwhuljwinipyniup
Jupljh dwpdwh Jupqp Udbtwduyw  hwjuwuwpusw  (winthnbnaght)  jud  ny hwjwuwpuswth
(nhptiptug]wd)
Uwwhnyjwénipniup Qtinp phipynn wpwnd gnyp (wihpwdbonnipyut nhypnid bwh wy ptwlbh
wlipwpd gnip, npp whwp E hwtinhuwtw hwdwduwpunnith ubthuljwiunipmniy)
Jupl] hwpwpkpwud qpugh e Unwykjwugnyup dtinp phpynn wownd qniyph snijujuljut b dknpplpdw
wndtpp wpdtiputinhg tJuquqgnyuh 70%-p
e Unwiybjugnyyt gnidwpp upnn E juqul) dknp phpynn ptwlth wbpwpd gniyph
ontjuyujut b Akpppipdwt wpdbtpubphg wjuqugniyuh  90%-h swthny, bphk
npuwdwngpynn Juplhh wywhnydwt dhgng hwunhuwgnn dtnp phpynn phwlkih
nwl jud phwjupwih qpuyhg pugh qupluenith Ynnuhg gpujunpymd £ wwb
wy] puwlh whpowpd gnyp, pung npnud dbknp phpynn b wyp ptwlbih wbpwpd
gnuptph  gpujugpiwt glwypnud, Juphh gnudwpp sh Yupng  ghpuquighy
gpuyunpdus whownd gnyplph puinhwinip onmjuyuljutt wpdtiph 70%-n
Spudunpuwt knwbwlp Yujuhl ud wiljubjuhly
Unuhuhnt J&wpp e Jupluyht hwynh ntuntdbwuhpnipjut y&wp’ 5000 22 gpud, npp upwlju sk
JbEpunupddwt
e Zupyh vyuwuwpudwi wduwluh Jdwup’ quplh gujdwtwugpuyht gnidwph
0.03%-h swthny, puyg ny wyk) pu wduwljui 5.000 22 npud
Juplhh dbwltpunida «UBEUNULNURLULY» RRC guwdwuwghtt gpuubklyuljh b dwubwdninkph
hpuwljuwuwugynid £ Ynnuhg:

Juplp tbkpuyugynid t hpwduwunt dwpduh pubtwpydwip, tpk hwjnwwnniy
puwljupwih quuhwngws ontjuywljwt wpdtph twuqugniyup 10%-p dnunpuqply
b «UBEUNULNURULY» RRC pugyws hwoyhlt: Unitnpugpus gnidwpp
yuwhywignid E hwpynd dhtish Juplhh mpudwunpdw jud dbpddwt yEpupbpyug
hpwdwunt dupduh Ynnuhg npnonid juyugubyp:




Npnodwt b mpudwnpdwi
dudwiujuhuwnyusp

Uhtsh 20 wplmwwnwbpwihtt op (qpuh ghwpnid wpwdwnpynud E qpudh
gpubgdwtt  ppwynipp uwnwbwnitt hwenpynn 5 wolmmnwbpuwyhtt  opduw

pupwgpniy)

Jwunlwenth tjundundp
wwhwbelkpp

e Uuntuhutiiph gnidwpujhtt muphpp sybwp b ghipuquigh 65-p,

e Udniuhbtiiphg dkih wwphpp sytwp k ghkpuquugh 35-p,

e Uhuwyuwl $unn, nph wwuphpp sh gbpuquingnid 35-p,

e Juipjunnth gnin Ejudnintbpp sytwnp E ghpuquugkit 800.000 22 npudp,

e Uudniuhubphg jnipupwbsnipp 22 wdpnne mwpwspnid sybwp b nitkiwt 18 pu-
hg wyl] ubthwjwinipjut hpwyniupny hpklg wwwnlwuinng ptwlbih whowupd
qnijp

Uwwhnjugpnipniip

e Ulpwpd gniph wywhnjugpnipmnit junwpynid £ hwdwpnpph hwodhtt * 22
Uf-h §nnuhg 1hgkighw niubkgnn wywhnjugpuljub puljtpnipmniunwd, Jipehthu
ynnuhg vwhdwiwsé vwluquny twjuqugnyup Juplhh dbwgnpnh hwyquplny:
Uwjugqubpp munwiynud Bt Jqupyh dbwgnpnh 0.15-0.25%-h swthny:

e Juplwrnih b hwdwjuplueniubph (pugupnipjudp Ejuunin sniikgnn
huwdwjuplunniutph) ndpujunn ywwnwhwpibiphg wywhnjugpnipni
Juuwpynid £ hwdwpnpyh hwoyphtt' 22 UR-h Ynnuhg hghighw nittkgnn
wywhnjugpuijut puybpnipmniunid, Jbpohthu Ynnuhg uvwhdwiguws
uwljuguny wjuwqugnyup Jupyh dbwgnpnh hwodupyny: Uwfuqubpp
nwnwiynid kbt Juplh dbwgnpph 0.15-0.25% -h swthny:

Ulpwpd gnyph ghwhwwnnidp

22 opkbugpmipyudp  twppwwnbuws  |hghuighw  nmiubkgnn L Pwblh  hbwn

hwdwgnpsuljgnn quwhwwnnng juquultpynipjut Ynnlhg Jepehthu vwjuquny,
20.0002Z npuad:

Qpuh Ay Epydmi htwn
Juwyws dwjuubp

Qpuyh dAbwkpydwt hbwn juuyyws pnjnp Swhubpp (tnnwpulut Juykpugnid,
wlpwpd gnyph Junwuwnph wnwpwspujhtt unnpupudwinidubpnid qputgnid)
Juwwwpynud kb Juplunnth Yngdhg'
e Ununwpwlwl y&wp 15.000-25.000 22 npud,
e dhwutwljut wbnkjuwbp (wbpwpd gnyph uvwhdwbwhwlnidubph
Jtpwpbpyuy)® 10.000 22 npud,
e whowpd gnyph qpuyh hpwynitiph qpuigdwi Juyuljui® 27.000-75.000
ZZ npud:

Qbop phpnn wpwnd gniypp

zZ wmupwspnid quynn puwlbih wiowpd gonyph (phwwpul, phwlbih nntl) dknp
phpdwt wpdtpp sybtwp L ghpuquigh 25 dhjhnt 22 gpudp b dplitngt dudwbwy
quwhwwndwd wpdbtpp swybwp k ghpuquiigh 26 Uhihnt 22 npudp

Puguuwljui npnyudw hhuptpnp

o Zmdwhnpnh $httwbuwju npmipjut puguuwlut qguuhwwnwluip,

o Lhpjuyugywsd thwunwpnplpnh whupdutwhwuwnnipniip,

e «Gphtiwuwpy punwthphtt' dwwngljh phwupui» yhnwjwd tywnwlught
Spwqph swthnpnohsubphtt shwdwwywwnwupwubp,

e Zwudwhnpph puguuwlut Jupluyht yuwndnipniup,

e Uj] wyuwdwntkp, npnp Futh quuhwndudp Jlunspingnubt Juplh dupdwinp

Shqhjuljuh wudwig Ynnuhg
Ukpluyugynn thwunwpenpbkpp

1. Utdtwugpbph wuwngkuubp /pnwtthph winwdutph/,

2. Juplupnih b wdniubiny/ung/ Stunjut Jyuyuljutibph wuwndkh

3. Udntutnipjut Jyuyuuth qundbt/wunjumipyub nhupnud/,

4. Stntulp ptwuwywyphg,

5. Stnkljuip wpuwnwyuynhg /uthpudbynniput nhwpnud
nbnjuwnynipmit btwjunpy 12 wduwjuw phpwugpnid Jdupjus gnin
wppnwnnwywpdh, Ejudnwhwplh, unguw. Jdwpnudiutph suthbph b
wpnwnwiipwyhl gppnyh wuwngkuubp,

6. Quplupnih b hwdwjupluwnnth /ukph/ dhghjujut wtdh wthwnwluh
hwogh punywép /ubip/ hwpluyht dwpdihg,

7. Zmupuyht Swnwynipiniubph hwdwpwihop wwpnibwlnn hwunwpnipe,

8. Utthwljwiunipjut  Jjuyuluih  wwwndkb, /qunn  plwlwpuih,
wihpuwdbonnipyut  phypnid  Juyuiuuh  wpwdwnpdwi  hhdp
hwunhuwgnn hwunwpnph yundtup/,

9.Stnklwup, np nfju phwjupwip wpglhjwiph wwl sk, (phophtiwlp b 1
wuwndk), tbpjujwugtut] Juplhh hwuwnwuwwnnithg htwnn,

10. dwdwnnnh (ubthujubwnbpbph) whdtwgph yuwngkup



11. Qbnppkpynn puwljupwith 3-pn A /wmbtdwgpuhtt ubnuithg/

12. Yhunuh wuwndktu (wnjunipjut ghiuypnid),

13. Yupuwuwnph wnmbptjundujut jEinpnthg nmknkjutp® hwjnwnnh b
wuntutin/jung 22 wdpnne wmwpwsdpnid niubgws wbowpd qniptph
YEpupbpyuy:

Nuounpmipnii. Zudwdupuent jupnn b hwinghuwbw) qupuwenth ptnwbhph winudutphg npbl dbyp jud Jh
pwithup:

Nupunpmipniu. Jwuplh quyudwdiin dupnd poyjunpynud , nph hwdwp winygdbp b niniquptbp skt jhpunynud:
Nuounpmipniu. Jwpluentt jupnn b qpydl ppwupuih tjundwdp hp hpwynibpubphg, bpb suwnwph jud ny
wunpwd uwnwph Zhthnphpuyhtt wujdwiwgpny uinwbdiwsd hp yuwpnwynpnipniubbpp:

Nupunpmpinit. Zhthnpbpught yuydwtwghpp Juytpugynid E innnwpwljut jupgny:

Nupunpmpinit. Swplh wduwlwl vyuwuwpdwt Jdwnpp jupnn b squwddby, bpk Juplh nwwpkjut iinlnuwnpnypp 0.5
wnnljnuuht jhunnyg pupdp thuth vwhdwbidws wnljnuwunpniyphg:

2PPNPTLUBPL YUY (RCMLLELNRU)

<Lwplh wkuwlp 2phnplpuyht Jupl
Juplhh buyunuln Puwltih whpwpd gnuph dknpplpnid
Jupljh wpdnypen 22 npwd, GU'L nnjwp, Gpn
Jwunhh gmudwupp 22 ypudny mpudwnpbint lypnid1.000.00022 npudhg dhtsh 60 Ut 22 gpud,
UUL nnjupny/Gypnny npudwnpbint nhypnid tdwuqugniyup 2.000 UUL
nnjup/Gypn
Swpkljwl nnlnuwunpniypp BUpnyny wpwdwnpynng hhthnphpuyht quplytph ghwypnid 10%
(hwuwnwwnni i) UU'L nnjupny wpudwnpynn hhthnphpught Juplykph ghypnid 11%
22 gpuniny wpunfwnpynn hphnehpuyht Jupltph ghypnud
Juiplh gnidwp Juply/ gpuy Supkljw
hwpwpbkpulignipnit wnnljnuwnpnyp
1.000.000 2z npudhg Uhtish Uhush 50% tbpunyuy 11%
25.000.000 zZ npud gnidwph
surthny] 50-90% Ukpunyur 11.5%
25.000.001-60.000.000 zz npuad | Uhligh 70% ukpunyuy 12.5%
gnidwiph swthny
Swpkljwl thwuwnwmgh 12.1-15.1%
nnljnuwnnnyp
Juplh dunlljbnp 22 npudh nhypnd’ 144 dhush 240 wdhu
UU'L gnjuph, Bdpnjh nhwypnid’ 120 wdhu
Uwpnulukph Uduwuljut
hwdwhuljwinipyniip
Jupljh dwpdwh Jupqp Udbbudyyw  hwduuwpwswt — (winthnbnwht) jud  ny  hwduuwpuswt
(npdptugyus)
Uwwhnyywénipiniup Qtinp phipynn wpwnpd gnyp (wthpudbonnipyut nhypnid bwb wy) phwlbh
wlipwpd gnijp)
Jutjou]gup 2z gpnuuph ghypnid tJuqugnyyup 30% Jud tjuqugnyup 10%, tph dtnp phpdng
plwlbih nwb jud ptwfwputh gpughg pugh qupluenth ynndhg gpudunpynid
E twl wy) pwljt h wipwpd gnuyp:
UUUL gnjuph/Gypnjh ghwypnid tjuqugniyup 30% Yud tjwuqugnijup 0%, kpk dtinp
phpynn ptwybih wwt jud phwlwpuwth gpudhg pugh Jupyunnih Ynndhg
gpujunpynid k twl wy) ptwljbiih wpwnpd gnup:
Jupl] hwpwpkpwé qpugh e Unwibjugnyjup dkinp pipynn whpwpd gniyph ontjuyuljui b dknpphpdw
wpdbpp wipdtiputinhg twquqniyuh 70%-p
e 22 gpuuny  wpwdwnpynn - hpnplpwihtt Jupyph  ghypoid - Jupyh
wnwykjugniyyu gnidwpp Jupnn £ juqul) dbnp pipynn ptwlbih wbpwpd gnyph



ontjuyujut b dknppipdwt wpdtpubphg Wwjwqugniyuh 90%-h swthny, bphk
npuwdwnpynn Juplih wywhnydwt dhgng hwnhuwgnn dtnp phpyny ptwlbih
nwb jud ptwjupuith qpuyhg pugh Jupluenih Ynnlhg gpujunpynid b awb
wy] puwllh whpwpd gnyp, pung npnud dbnp phpynny b wyp ptwlbih wbpwpd
gnyptpp  gpujunpiut phypmid, Jupyh gnudwpp sh jupnn - ghpuquiighy
gpuyunplus wipwnd gnuyplph punhwinip onijuyuljut wpdtph 70%-n:

e Puwltijh wlpwpd gnyph Abknpphpdwt tywwnwlny UUL pnjupny/Gypnnyg
hhthnptpuyhtt quplitip mpudwunpbnt nhypnid Jquplhh wewbjugny gnidwpp
Jupnny E QJuqub] dbtnp phpynn phwlbih wbowpd gnyph onijuyufut b
Atnpphipdwlt wpdbpubphg Wjwuqugniyuh 100%-h swthny, Lpk wpwdwnpyng
Jupih wwywhnyuwb dhyng hwinhuwgnn 4dknp phpynny puwlbh mwt jud
puwwpuith gpuihg pugh quplwenth §nndhg gpufunpynid £ awb wy) ptwllh
wlpwpd qnuyp, pun npnud, dtnp phpynn b wy phwlbih wbowpd gqnuptph
gpujunpiut phypmd, qupyh gmuwpp sh jupnn ghpuquigh] gpujunpinng
wlpwpd gnyphph punhwtnip onitjuyuljut wpdbph 70%-n:

Spwdwunpuwi knuwiwlp

Guiithuhl Yund wiljuiehl

Unuhuhnl y&wnp

e Jupluyht hwynh ntuntdbwuhpnipjut y&wp’ 5000 22 gpud, npp upwlju sk
JbEpunupddut

e Zuodh uvyuwuwpudt wduwlub Jwp’ Juplh wuypdwbwgpuphtt gnudwph
0.03%-h swihny, puyg ny wk] pwl wduwljub 5.000 22 npud: UUL ngnpupny
wpwdwnpynn  Juphh Zwoyh uwyuuwpludt Jdwpp dwpdwb  gqpubhlnud
Ubkpunynid b gpuduwghtt - wpunwhwyunnipjudp”  hwydupling  Jupluyht
wuydwtwgph Jupdwt opdw hwdwp UA-h §nnuhg bwpunpn wopiwnwpwght opp
uwhdwbws Uhohtt thnpuwpdbpny: Zwoyh wywuwpidwi wduwluwb JEwpp
Yipugynud Enlwh gip” dhtish hwpympugunhlip:

Juplh dAbwlkpynidi
hpujwiwgynid &

«UBEUNUNULULY» PPC qluudwuughtt qpuubklyulh b dwubwdninbph
Ynnuhg:

Jupyp ukpuyugynmid b hpwduunt dwpduh putwpldwip, Epk hwjnwnnit
puwjupwith guwhwwnyws snijuyuljut wpdtph twuqugnijup 10%-p Untnpugnpty
I «USEuNUAURULYU» PLLLC pugus hwodhlt: Untnpugpdus  goudwpp
yuwhywidnid E hwpynd dhtish Juphh mpudwunpdw jud dbpddwt yEpupbpyug
hpwdwunt dupduh Ynnuhg npnonud juyugubp:

Npnodwt b mpudwunpdui
dudwmitmjuhwn]usdp

Uhtsh 20 wplmwwnwbpwihtt op (qpuh ghwpnid wpwdwnpynud E qpudh
gpuugdwtt  hpwyniupp uvnwbwnit  hwenpnynn 5 woliwwnwtpwht  opdu

nupugpniy)

Juplwrnith tjundudp
wwhwbehkpp

¢ 18 mwpht jpugus nkqhnktun hqhiulub wd,
e Qpuigyuws b puwljyny Zwjwunwuh Zwipuybnnipjniunid,
e [Miluh pmth hwdwp puinnitbjh Uonnwljub Bjudnh wnpmnip:

Uwwhnjugpmipniip

e Ulpwpd gniph wywhnjugpnipmntt junwpynud £ hwdwpnpph hwodhtt * 22
Uf-h §nnuhg 1hgkighw niubkgnn wywhnjugpuljub puljtpnipmniunwd, Jipehthu
Ynnuhg uvwhdwidws vwjuguny Juplh dbwgnpph hwyquplny: Uwlwuqubpp
nunutynid ku Jupyh dbwgnpnh 0.15-0.25% -h swthny:

e Juipjuenth b hwdwdwplunniubph (pugupmipjudp Ejwdnin  snitkgnn
hwdwjwuplunniutpnh) ndpwpupnn wuwuwhwpubphg wwywhnjugpnipmit
Juunwpynid b hwdwpnpnh hwodhtt® 22 UR-h Ynnuhg jhghughw nitikgnn
wywhnjugpuljut puykpnipmniunid, YEpghtthu Ynnuhg nwhdwjws vuljuguny
Juplh dbwgnpph hwyquplny: Uujugqutpp muwnwignid tu Juplh dbwgnpnh
0.15-0.25% -h swthny:

Ulpwpd gnyph qghwhwwnnidp

22 opkbugpmipyudp  twppwnbuws  (hghuighw  mubkgnny L Pwblyh  hbn

hwdwgnpsuljgnn quwhwwnnng juquultpynipjut Ynnlhg Jepehthu vwljwuquny,
nph dhowljuypp munwidnud £ 20.00022 npud:

SGnuyh dbwlEpydwi hkwn
Juwyws dwjuubp

Qpuyp dbwlbpydwt htin juyydws pnjnp swjuubpp (tnnwpuwlwb Juybpugnid,
wlpwpd gnyph Junwuwnph wnwpwspuhtt unnpupudwinidubpnid qputignid)
Juwwwpynud kb Jupljunnth Yngdhg'
e Ununwpwlwl y&wp 15.000-25.000 22 npud,
e Uvhwutwlwt wbpklwbp (whowpd gnyph vwhdwbwhwlnidubph
Jtpwpbpyuy)® 10.000 22 gpud,



e wlpwpd gnyph gqpuyh hpwyniuph qpuigdw Jjuyuluu’ 27.000-75.000
ZZ npud:

Qbinp phipynn wywnd gnypp

22 vmupuspnid quynn phwlilh wpwnpd qnyp (phwupul, phwlbh ninih)

Puguuwljub npnodwl hpupkpp

e Zwdwhnpph $httwbuwljuw gpmipjut puguuwlut guwhwnwlwip,

e Ulplluyugws hwunwpnphinh whwupdwbwhwjuwnnipniip,

o Zudwhnpph puguuwluwt Jupluyhlt yuwndnipniup,

o Uj wuwndwnubp, npnup Putijh quwhwndwdp Junspunnunki Juplh dupdwip

dhqhjuljwh mudwig Ynnuhg
ubpluwywugynn thwunwpenebpp

1. Uudbtwgpbph yuwndkutbp /punwihph wunudubph/,

2. Udnuutnipjut Jquyuluth qundkl /anjuynipjut nhypnd,

3. Stptiwlp phwlwuwyphg,

4. Shnklwup wpuwtnwyuynhg /wthpwdbonnipjut nhypnid
nbnbjuunynipnit twpnpy 12 wduduw pbpwugpnid Jdupws qoin
woltwnuwywpdh,  Ejwdwnwhwplh, unguw.  Jdwpndiabph swthtph
wotwnwipwhtt gppnyh yuwngkuubp,

5. Zwbpuyht Swnwynipniubph hwdwpwhop upnibwlng hwuunwpniype,

6. Ukthwjuwinipjui Jyuyuljuth yuwnsk, /quynn puwjupuih,
wihpwdbynnipyuwt phwypnid Juyuljuith wpwdwnpdut hhdp hwinhuwgnn
thwunwpnph qungkup/,

7. Sknklwup, np wnjuy pwljupwtp wpgbjwiuph wnwl sk, (puophtimlp b 1
wyuwndky), thplhuwjwgubk) Juplhh hwuwnwwnnidhg htwnn,

8. dwdwnnnh (ukthwlwbwnbpbph) whdtiwgph yuwndkup

9. Qbnpphpynn phwlwpwih 3-pn db /wtdtwgpuyht ubknuuhg/

10. Yhuynuh wuwndkl (wnjuynipjut phypnid),

Nupunpmpintt. Zudwduwpluent jupnn £ hwbinhuwbw] qupuenth pinwtthph winudutphg npbk dkyp jud Jh

pwtihup:

Nupunpmpinit. Jwplh qunudwdjin dupnid poijjunpynud , nph hwdwp ninygdbp b nniquptbp sk hpundnud:
Nupounpmipniu. Jwpluentt jupnn b qpydl ppwuupuih tjundwdp hp hpwynibpubphg, bpb suwnwph jud ny
wuwnyws juwnwph Zhthnptpuyhtt udwbwgpny vnwtdtws hp yupunwynpoipniabbpp:

Nupowunpmipinit. Zhthnpbpught yuydwtwghpp Jubpugynud | innnwpuljub jupgny:

Nupunpmpinit. Swplh wluwlwl vywuwpdwt Jdwpp upnn b squwddby, Gpk Juplh nwwpkljut innuwnpnypp 0.5
wnnlnuwht jEnny pwpdp (huth vwhdwbdws mnlnuwunpnphg:

2PPNEELUSPL YUY (YELULALNNRU, GUANPSUNUSNART)

Junyh wkuwyp

Zhnptpuyht Jupy

Junhh tyuunwlp

Puwljlith wupwpd gnyph Jhkpwiinpngnid jud junniguuyunnid

Qwpyh wpdnypp

22 npwd, GU'L gnjwp, GYpn

Dwnyh goudwpp

2z npuuny mpudwnphnt nhypnid 1.000.000 22 npudhg dhtsh 60 dju 22 npuad,
UUUL pnjupny npudwnplint niypnid tququgnyip 2.000 UUL nnjup/Gypn
Fuwk h nubkph jupnigdwt tywnwlny mpudwnpynn yupytph ghypnid uplh
wnwykjugnyt gnudwpp sywhwp L ghpuwquugh tkpluyugdus  jupnigdwb
wofuwnwitipubnh juwnwupdwt twppiwhwoyh gnidwph 80%-n

Swpkljwl nnlnuwunpniypp
(hwuwnwwnni n)

Gpnny wpuiwnpng hhthnpbpught Juplbph ghypnod 1%
UUUL gnjupny mpudwnpynn hhthnptpughtt Juplbnh nhypnd " 12%

22 gpuidny wpudwnpynng hhhnptpught Jupph nhwypnid

Juplh gnidwp Junl/ gpuy Supkjw tinlnuwnpnyp
hwpwpbkpuljgnipnit

1.000.000 22 npurihg
dhtgl 25.000.000 22 ppwd

Uhtsl 50% tubkipunjuy 12%

qnulwph suthny 50-70% ubkpunyuy 12.5%

25.000.001-60.000.000 22,
npud gnudwiph swthny

Uhtsl 70% ubpunjuy 13%

Supkljwl thwuwnwmgh
nnljnuwnnpnyp

13.2-16.67%



Junyh dundjEwnp

22 ypwidh nhypnd 144 dhbish 240 wdhu
UU'L nnpuph/Gypnjh nhupnid’ 120 wdhu

Uwpnulukph
hwdwhuljwinipniup

Uduwljut

Junhh Ywpdwh jupgp

Udbbwduyyw  hwduuwpwswt — (winthnbnwht) jud  ny  hwduuwpuswth
(nh$tpbugquwd)

Uwwhnyjwénipniup

JIhpuwbnpngynn wipwpd qnuyp, jupniguuyuindwb nhuypnid wy) phwljbjh wiowpd
qnijp

Jupl hwpwpbpws gpuigp
wndtpp

e Puwltiih wlbpwupd gnyph Yhpwinpuquut pbypnid JEpwinpngynn fud
gpuyunpynn puwlbih wbowpd qnuyph quuwhwwndws onijuyuljut wpdbtph
wnwykjugniyup 70%-h swthny

e Puwljtijh whowpd gnyph Jupniguuyuwndwt phypnid qpudunpynn wbpwpd
gnuphkph ghwhwndwé snitjuyuljut wpdbpubiph wnwkjugnyap 70%-h suthny

Spudunpiwt nwhwlp

®nikpny

Yuthuhl) fud whljwbjuhly

FPuwkh wpwupd gnuyph Jhpuwinpuquui tyyuwnulny mpudunpdus Jupltph
nhypnid jnipwpwbynip thnijh gnidwph ogunugnpsdwt hwdwp vwhdwiynid k
wnwykjugnijup 40 opwgnyguyjhti op:

Puwljtijh wpwipd gniph jurniguyundut tyunwulng npudunpyus quplkph
ntypnud jnipwpwignip thnih gnudwph oquimugnpsudwt hwdwp vwhdwind k
wnwykjugnijup 5 wlhu dudljbwn:

Unuhuhnl y&wnp

e Jupluyht hwynh ntuntdbwuhpnipjut y&wp' 5000 22 gpud, npp upwlju sk
JEpwnupddut

e Zupyh uyuuwpfudt wduwluwt Jdwup’ qupih wuydwbwgpuyhtt gnudwph
0.03%-h swihny, puyg ny wk] pwl wduwljub 5.000 22 npud: UUL ngnpupny
unpudwunpynn  Juplh  Zuwyh  wyuuwpludt Jwupp dwupdwb gpubhlncd
tbpunynud £ pgpuduwht - wpnwhwjunmpjudp”  hwpdupyling  Jupuyght
wuydwtwgph Jupdwt opdw hwdwp UA-h §nnuhg btwpunpn wppwwnwpwiht opp
uwhudwbws Udhohtt thnpuwpdtpny: Zwoyh uwywuwpldwb wduwlwub Jdwpp
Yinpugymu kpbwh gtp dhiyh hwpmnipuwwinhlp:

Jupljh Abwlkpynidi
hpuljutwugynd £

«UBEUNUNURULY» PRC quudwuwghtt qpuubyulh b dwubwdninbph
Ynnuhg:

Npnodwt bt mpuwdwunpduwi
dudwiujuhwwnjusép

Uhtsk 20 wppjuwnwbpuyht op (qpuyh ghypnd wpwdwngpynud L gqpudh
gpuigdwtt  ppuynipp unwbwnitt hwenpnynn 5 wolmwwnwbpwhtt  opjduw

plpwgpniy)

Jupljuenih tjundudp
wuwhwugukpn

¢ 18 nwupht [pugué nkqhnktnn bhghjuljut wud,
e Gpuiugyws b phwljynn Zwjwunwth Zwbipuwbnnipiniinid,
o Miuh pmjh hwdwp pugniubh donwlub Ejudnh wypmnip:

Uwwhnjugpnipniip

e Ulipwipd gnijph wyuwhnjugpnipnit junwpynid £ hwdwpnpnh hwoght * 22
Uf-h Ynnuhg thghughw niukignn wywhnjugpuljut puybkpnipmniunid, JEpohthu
ynnuhg vwhdwiws vwluguny quplh duwgnpph hwoquplny: Uwlwugqubpp
nwnwbynd ki Juplh dbwgnpnh 0.15-0.25% -h swthny:

e Jupluwenith b hwdwjwpluoniibph  (pugupnipjudp  Ejwiunin  snitkgnn
huwdwywplunniibph) ndpwppnn wwunwhwpibphg  wwywhnjugpnipmit
Juunupynid £ hwdwpnpph hwodhtt' 22 UR-h Ynnuhg jhghughw niukgng
wywhnjugpulijub pubpnipmniund, Yyipghthu Ynnuhg uvwhdwtws nwljuquny
Juplh duwugnpnh hwyqupyny: Uwjugqubpp nunwbynid G Juplh duwgnpnh
0.15-0.25% -h swthny:

Utowipd gnijph quwhwwnnidp

2z opkbugpmipjudp  twpiwnbuws  |hghighw  niubkgnn L Pwblh  hbn

hwdwgnpsuljgnn quwhwwnng juqluibpynipjut Ynndhg Jipehthu uwljuquny,
nph dhowljuypp munwdnud £ 20.00022 npud:

Spuh dbwyEpuydwb htwn
Juuywsé dwipuubp

Qpuyh dAbwkpydwt hbwn juuyyws ponnp Swhubpp (tnnwpuut Juykpugnid,
wlpwpd gniyph Jupuwuwph wnwpwspwjhtt unnpupwdwinidibpnid gputignid)
Juwnwpymd kb Jupluenth Ynndhg
e Ununwpwlul J&wp 15.00022 npud,
e dhwutwljuwt wbnkjuwbp (wbpwpd gnyph uvwhdwbwhwlnidubph
Jtpwpkpyuy)® 10.000 22 gpud,



o wlpwnd gniyph gpuyh hpwynituph qputgdut Jyuyuljut’ 27.00022 npud:

Puguuwljub npnodwl hpupkpp

o Zwdwhnpph $httwbuwljuw gpmipjut puguuwlut guwhwnwlwip,

e Ulplluwyugws hwunwpnphnh whwupdwbtwhwjunnipniip,

o Zwudwhnpph puguuwlut Jupluyhlt yuwndnipniup,

e Uj] wuwdwnikp, npnp Futilh quuhwndudp Junspugnubt Juplh dupdwinp

Shqhjuljuh wmudwmig Ynnuhg
ubkpluywugynn thwuwnwpenepp

1. Udtuwgnpbtph wuwngkuubp /punwutthph winwudubkph/, 2

2. Udniutinipjut Jjuyuljuth wuwwndkh /unijuynipjub nhypnid/

3. Stnjwlp phwwuwyphg,

4. Stntkljutp wohwwmwuyphg /wuhpudbonnipyut nhwypnid mbknkljuwnynipniu
twpinpny 12 wduduw  pbpugpnid  Jdwpdus wfuwnwywpdh,
tjudnwhwplh, unguy. Jdwupnudubph swthbph b wphtwwnmwbpuyhtt gppnyljh
wuwndkutkp,

5. Zwtpuyht Swnwynipniitbph hwdwpwhp wupnibwlng hwunwpniyp,

6. Uthwjwtinipjut Jjuyuljuith wuwndkl, /quynn puwjupwuih,
wlhpwdbynnipyut phypnid Juyujuth wpudwunpdwi hhdp hwinhuwgny
thwunwpneh qungkup/,

7. 9kpunpnguutt  /Yunnigdwi/
hnnJwsubph/

8. dkpuljuiqnn wpwnd gnyph nruwttjupbp /Jdutipudwuiy/

9.Stnkwup, np wljuy phwlwpwip wpgbjwiph wwl sk, (ptophtwlp b 1
wuwndk), tbpyujwugut] Juplh hwuwnwwnnidhg hbun,

10. Thuynuh wuwndkt (wnuynipjub nhypnid),

gnin

dwpubph  twpwhwohy /Swjuubkpp puwn

Nupunpmpnit. Zudwdupuent jupnn b hwinhuwbw) qupuenth ptnwbhph winudubtphg npblk dkyp jud Jph

pwtihup:

Npunpmpinit. Jwplh qunudwdjtn dupnid poijjunpynud , nph hwdwp ninygdbp b niniquiipibp sk fhpundnud:
Nuounpmipniu. Jwpluentt jupnn b qpydl ppwuupuih tjundwdp hp hpwynitbpubphg, bpb suwnwph jud ny
wuwnyws juwnwph Zhthnptpuyhtt ujdwbwgpny unwtdtws hp yupunwynpoipniabbpp:

Nupowunpmipiniu. Zhthnpbpughtt yuydwtwghpp Juybpugynud E innwpuljut jupgny:

Nupunpmpinit. Swplh wluwlwl vyuwuwpdwt Jdwpp upnn b squwddby, bpk Juplh nwwpkljut innuwnpnypp 0.5
wnnlnuwht jEnny pwpdp (hth vwhdwbdws mnlnuwnpniphg:

ELELQUUBARVUYES YELULALAIUTL UL

Juplh nbuwlp Zhthnptpuyht

Juplhh buyuwnuln Puwltih whpwpd gnuyph Eubpgquupynibwdbn Jepuinpngnid

Jwunhh wpdnypn ZZ npud

Jupljh gnidwpp 4000-10.000 Gypnjhtt hwdwpdtp 22 npud («Uqquht hhthnptpwyht puybpnipemnii»
9494 OLC-h Ynnuhg wpnkb hull tkpgpuyywsé dheongubtph I-htt mpwioh hwdwp
uwhdw]l k 2.200.001-5.500.000 22 gpud)

Swpkljwl nnlnuwunpniypp 11%

(hwuwnwwnni n)

Supkljwl thwuwnwmgh 12.8-13.4%

nnljnuwnnnyp

Jwnlhh dundljbwnp 120 wihu

Upuniyw) dudwbwljuhwnywud 6 wluhg Uhtgh 2 nuph

Tpudwounph Jupuenith wnwind o Juplh guydwibwgpuyghtt gnudwph 5%-h swthny
npudwounph, npt ninnynud £ duyp gnudwph dwpdwbp, bpt pudupupus b
Onpwgph onpowtiljubpnid npungniubh Eulipquupmynituytn
ynmpbph/yupuquubkph  (swthwpwduh b gwulh) tuwndudp  tbkplujwugynn
wwhwbettpp, b Jhpwiunpnguut wpnyniupmid tubpqupniwnnnipjut gniguthop
Juquniud | tduqugniyup 40%:

Uwpnulukph Uduwuljut

hwdwhuljwini pyniup

Jwunhh vwpdwh jupgp

Udbkbuduyw hwjwuwpwswth (winthunbwnwghi)




Uwwhnyywénipiniup

dbpwiunpngynn wbpwpd gnyp: Ywpnn b quudl] 22 wdpnne wmwpuspnid,
pugunnipjudp Gplwth Yhtnnpnt hwdwyuph:

Jwnl hwpwpkpws qpugh
wpdhpp

dbEpwinpngynn  wbpwpd gnyph  quwhwnjws  onijuyulut wpdtph

wnwykjugniyup 70%-h suthnyg

Spudunpiwt kywhwlp

®nikpny
Guitthhl jud wiljuwijuhly

Unuhuhnl J&wpp

e Jupluyht hwynh ntuntdbwuhpnipjut y€wp' 5000 22 gpud, npp upwlu sk
JbEpunupddwi

e Zupyh vyuwuwpjudwt wduwluh Jdwup’ quplh gujdwbwugpuyht gnidwph
0.03%-h swthny

Juplh dAbwlkpynidi
hpuwiwgynid k

«USEUNULNURLRULU»
Ynnuhg:

PPC  gqluwdwuughlt  qpuublyuih b Jwubwdninbph

Npnodwt b mpudwnpdwi
dudwiujuhwwnjusép

Uhtsh 20 wplwwnwbpwihtt op (qpuh ghwpnid wpwdwnpynud E qpudh
gpubgdwtt  ppwynipp uwnwbwnitt hwenpnynn 5 wolwwnwbpuwyhtt  opduw

plpugpni)

Jupljuenih tjundudp
wwhwbelkpp

e 18 nwpht [pugué nkqhnktnn bhghjulut wud,

e Qpuigyuws b puwljyny Zwjwunwuh Zwipuybnnipjniunid,

e Muh putyh hwdwp punnitbh Upnnuljub Bjudnh wnpnip,

o Jupunnivhwdwdupluemit ywbwp E (hth Jkpwinpngynn wbpwpd gniph
wntjuql hudwubthuljutunkp

Uwwhnjugpnipniip

e Ulipwipd gnijph wyuwhnjugpnipnit junwpynid £ hwdwpnpnh hwoght * 22
Yf-h Ynnuhg thghughw niukgnn wywhnjugpuljub puykpnipmniund, JEpeohthu
ynnuhg vwhdwiws vwluguny quplh duwgnpph hwoqupyny: Uwlwugqubpp
nwnwiynd ki Juplh dbwgnpnh 0.15-0.25% -h swthny:

e Juwpluwrnith b hwdwjwpluoniibph  (pugupnipjudp  Ejwiunin  snitkgnn
huwdwywuplunniibph) ndpwpinn wwunwhwpibphg  wwwhnjugpnipmit
Juuwupynid £ hwdwpnpph hwodhtt' 22 UR-h Ynnuhg jhghughw nitkgng
wywhnjugpuijub pubpnipmniund, Jipghtthu Ynnuhg vwhdwtws nujuquny
Juplh duwugnpnh hwpgupyny: Uwjugqubpp nunwiynid B Juplh duwgnpnh
0.15-0.25% -h swthny:

Utowipd gnijph quwhwwnidp

2z opkbugpmipyudp  twpiwnbuws  |hghiqhw  niukgnn b Pwblyh  hbn

hudlwgnpswljgny guwhwnnng juquuljtpynipjut Ynndhg Jipghtthu vwjwuqund,
nph dhowljuypp munwdnud £ 20.00022 npuad:

Spuh dbwyEpuydwb htwn
Juwywsé dwipuubp

Qpuyh dAbwkpyuwt hbwn juuyyws pnjnp Swhubpp (tnnwpulut Juykpugnid,
wlpwpd gniyph Junpuwuwph wnwpwspwjhtt unnpupwdwinidibtpnid gputignid)
Juwnwpnud kb Jupluenth Ynndhg
e Ununwpwlwl y&wp 15.000-25.000 22 npud,
e dhwutwlut wmbnkjwbp (wbpwpd gnyph
Jtpwpkpyuy)® 10.000 22 gpud,
o wlpwnd gniyph qpuyh hpwyniuph qpugdwt Jyuyuljui’ 27.000 22 npud:

uwhdwbwthwlndubph

Puguuwljui npnyudw hhuptpn

o Zmdwhnpnh $httwbuwjuw npnipjut puguuwlut qguuhwwnwulwp,

e Ulplluyugws hwunwpnphinh whwupdwbwhwjuwnnipniip,

e Zudwhnpph puguuwlut Jupluyhlt yuwndnipniup,

e Uj] wyuwdwntkp, npntp Futih quuhwndudp Jlunspungnubt Juplh dupdwinp

Shqhjuljuh wudwmig Ynnuhg
Ukpluyugynn thwunwpenpbkpp

1. Utdtuwgpbph wuwndkuubp /punwthph winwdukph/, ,

2. Udnuutnipjut Jyuyuljuh wuwndbh /anjumipjut nhuypnid/,

3. Stptywlp phwlwuwyphg,

4. Shnklutp wpuwnwyuynhg /wmthpwdbynnipjut nhypnid
nbntjuunynipmit twjpnpy 12 wduduw pbpwugpnid  Jdupjus  qnin
wojumwnwyupdh, Ejudwnwhwplh, unguy. Ydwpnidubph swhbtph b
wnwnwipwht gppnyh yuwndkuubp,

5. Zwbpuyht Swnwynipniuibph hwdwpwhop upnibwlng hwunwpniype,

6. Ukthwlwuntipju Jyuyuljuih wuwndkl, /quynn puwupuith,
wihpwdbonnipjutt  phypmd  Juyuljuith wpuwdwnpdwi  hhup
hwlunhuwgnn hwuwnwpnrh yundkup/,

7. Sknklwup, np ndju) ptwljuputp wpgbkjwuph wnwy sk, (puophtiwlp b 1
wuwngk), tbphuyugit) Juphh hwuwnwwnnidhg htwnn,




8. dhpwljuuquynn wpwnpd gnyph jnruwttljupibp /Jdwtpuduuiy
9. dkpwtnpnguuit swhubph twpwhwohy /Swhiukpp pun hngdusutph/

Nupunpmpnii. dwupjuenitvhwdwdupuemit whwnp E (huth dbpwiunpngynn phwlbih wbowpd gnyph wnbjuq
hudwubthuljuwbwwnbtp

Nupunpmpinii. dwuplh Junudwdiin dupnid poyjunpynid £, nph hwdwp wvinydbp b wniquipubp sk hpunynud:
Nupunpmpinit. dwupluenitt jupnn £ qpidlp pbwjuputh tundwdp hp ppwdniupubphg, bpk squunwph jud ny
wuwnyws juwnwph Zhthnptpuyhtt yudwiwgpny vnwtdtws hp wupunwynpoipniabbpn:

Nipugpmipiniu. Zhthnpbpught yuydwtwghpp Juybpugynud | innnwpuljut jupgny:

LU RZUULARL SEVETGUSYIRL3IAL

Qpuih qguwhwwnnidt hpujubugynid £ wijuwju quwhwwnng thghtiquynpjwé puljbpnipniuutph

Ynnuhg, ykpghtutphu Ynnuhg vwhdwdws uvwljuqubtpny:
Quwhwwnng piljkpnipniuubkpl ki

Ulinih Zwugh ZEnwunuwhwdwp

«UUS [RPGLEP» UNC ZZ, p. Bplwb,UYktwnpnt, Shqpui | (096) 52 25 40 (077) 52 25 46
Uksh wng., okup 49

2z UUM  ULUERRLUNGLSPQU» | 22, p. Bplhwl, Qupkghtt Udnthh | (010) 44 34 36, (010) 44 28 48
unc thny., 26 skup

«dp EU - UL @b» UNC 22, p. bplwl, dwpnpubwbg thon. | (010 -58 87 97, (099) 58 87 97
thwlninh, 8 oklip

«UUPLSUU &rnhm» une 22, p. bphwl, Upgwjuh wnr., 23/6 | (010) 43 22 76, (096) 43 22 76, (094)
oklip 432276

RVM consult UL 2z, p. Bplwb, Lupwinyub tnon., | (010) 54 64 90, (098) 94 44 49, (077)
48/1 okup, 2-pn, hwiply 94 44 49

Uwuwhnjugpnipniip hpuwwbwgynd b 22 UR-h Ynnuhg (hgkiqghw niukgnn wywhnjugpuljut
puytpnipiniiutpnud, yepohuutphu Ynnuhg vwhdwitdws vwjugutpny:

Uwywhnjugpuiljub phljpnipeimibubph b

Ulnil Zwuugh Zhpwuinuwhwdwp
"UPL buocNhuuU” OLC 22, p. Gplwt, Upudh 3 1 5 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» ORC 2Z, p. Gplwt, Zwbipuybnnipjut | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«EUN» DLL 22, p. Gplu,YUndhwnwuh wny., 62 | (060) 27 57 57, (098) 56 07 97
2kup

Uju J&wpubkpp, npnip uwwennh Ynndhg bipwlw i Jwpdwh wiwj wwypwbpbph,
Swnwympiniutitph jud wohiwnwuputph nhuwg Jdwpmdubpp Ypinhnnyg jud wrwtg Ypinhnh
Juwwnwpbint hwiquuwphg hwunwgh nnlnuunpnyph hwpgunpyh dke tkpundwms sk

rLauesudnenkMe3nkruvuG,h QuusSuruty A6MLNMT UGaUuNCeYh LUuUr vueuddne
AUSUUULUL KGSEUULLLEX SNF3d/SNFGULRLER

- 24 aUrduo Jurgh FUUGESU LS NrUUrCk 0,13%-h 20004 oruaus

-2 aurJuo cuvuESsuLS SNuNUUeNRUULrh 0,13%-h 2UONY orduus

-odaUrdUo FUUYESULS UNUUULYUUUL Y&KULCE 0,13%-R 2UoNd " oraguuyu:




Gt JUrUUSNPP VHUSUUUER NhUEL QU UMY U0 TULSUYNCNRESNRL, UNU QB UNIURS
nursSudnrnpe3NkuLert YuSUrclilk guUUuvUY UUrNepovere progduusdnru tu
2GSEY8UL 26Uyl LNhE3UUR

- USUYUUL OUNUEL /UNYUSBNREP3UL 2ETMLNRU/

- QrUYP PrUSUUL OUNVUEL /UNYSUBNPP3UL FENLNRU/

-  SNk3FEr

- SNanuover

- UNizZNdUerudlurver /ungusnke3un *eMLNRU/

- JUurgp Uusr ¥1hrUUL:

2.a004b UnuUreusk 4ru oreuvend uuzuuuvduo gurend gwurnn kB fruvdauuNbu
SULUOYEL:

3. 4ULYUBPL NULSULMNCNREBNPULLESP 2UUSULCUUL BY, arudb 2Uucdbhu 4Uryushu
NULSUMNCNRESNRLLELE  UUCLBLAR  2A6MLNARU  QrUdC  RUCUCUL  2LPUBLAR
nuUruausnkU, Z2uvurvdnr £ nuesudnrnbesnbuvuclCh UurnkhU qucaunbhbh 69/90U0
GrucudNrp(uclrh) UsL aNh3Lh 2Ucdbhu:

4qULauNNkbh UUUPL SENEBUUSYNRE3NRULE OMGLLNd, UU2ZUULYUO vurand aurn k
QG ULSYEL duruusdbhu £3NprN3NkU: U gurn kB vACUVHISEL JUryURNbbhY
UunuqusNkhu 4ury uSuvuLNk cuUUuvUY:

5. <<OPTUNLNRESNPL dULUDP SNUNUUAGNRUULLELE Z2USHULYINRU BUL ULdULUUUL
SNUNUULCNR3RE ZPUUL YL U: PUU SULBYUL OUUSUSP SNUNUUNMCNR3RC 8SNP3S k
SULPU, @B NCLRUL YULFBLU dULYC 2BQ 2UUUL SNUNUUSNRUULUBLC BY USL
JEULUBME UUZUULYUDO dJUUUBSLBMNRU  Bd 2UGBLNY YUSULBLAR 1BNLNRU:
SULBUUL OUUSUSE SNUNUUALNR3LE ZUCHULUUUL QULIC YULNN, BR QSUBL RULYUR
PUSELUBSUSPL UWUSLRNPU www.aeb.am>>:

6.4ULYECh SNUNUUANRUULLENT 2UCYUrYdNhU Bu 94Uk Uuus8Nrh vaUSUUUER:
Ophtwl” Gpt hwdwpnpphtt  wmpwdwnpdbky £ 1.200.000 22 npud qupl, mwpbiub 24% wnynuwunpnypny, 12 wdhu
dudljtinny (wdukljwt nnynutbph hwyqupyh dudwwly optiph pwtiwly hhdp L pugniby 30 op dudwtwljuhwwndusp):

Udhutbp | 9wplh dbwgnpy | 9dupnid Jupljhg J wpnid mnljnuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5918
11 200.000 100.000 3.945
12 100.000 100.000 1.973




7.0rCUALNRME3NRL JULUR UudULULUL  SnunuUua-Lnr3Le qurna £t oNeNudtL
LuUGLNRMe3UL UNAURS: UudUuUulUL SNuNuUuarnk3Lh oNoNlvUUL JderULRGP3UL
SEAEUUSUNRMo3NFL GULNA BL USUULUL www.aeb.am hwugtinid:

8.2.bTE3LNRPU  GuL, N UrsSurdnNesend  SCuUUdNn  Jduraclh oNUrdteb
OoNONMNRE3NPLLENE YULrNN BL UYE3NR(E3NPL NPULELUL 4UYh UUCNRULESD 90U

9.Spwdwnpynny Juplh dbénipjut nplbk vwhdwbwihwlnud pwilh Ynndhg sh Yhpunynid, wjh
yuydwbwynpdws b juwywlgyws t.

- Jwplh byunnwihg,
- Zwdwlunpnh Jupln bwlnipin ihg,
- udupanpnp oy womguplpng Juplh wuhngjusnpmbpg,

= Juwpluyhl nhuljh ghuwhunnnidhg,
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