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Jupljh nkuwlp <<Uwwnskih ptujupwt Ephinwuwnpng piinwtthpbphi>> yhnwlwh hyunwluht
Spwgph opowtiwljtkipnid wtipwind gniyph dknpphipdul tywwnwlny mpudwnpynn
hpihnplipuyht Juipl

Jupljh buyyunwljp Puwltiih wbpwpd gnuph dknpplpnid

Jupljh wpdnypp ZZ ypud

Junphh gnidupp 1.000.00022 npudhg thtsk 17.500.000 22 npud

Supkljwui nnynuwunpniypp Uhugslh 50% (ubkpwuntyjwy) Jupl/qpuy hwpwpkpuljgnipjut nhuypnid” 6.8%

(hwuwnwwnni i) 50%-90% Juply/qpui] hwpwpbpuljgm pjub nhuypnid 7.3%

nnljnuwnnpnyp

Unipuhnunpynn ninljnuwnpnipn

Bplwt punupnid wpwpd qniyp dknp phpknt nhuypnid 2%
22 dupqipnud wpwind qnyp dknp phpkjnt nhuypnid 4%

Juplh dudljtwnp 144 dhtsh 240 unlhu
Juujuu]dwp Ljuqugnyyup 30% Jud tuqugnijup 10%, ek dbknp phipynn ptwlbih nwb jud
ptwfupwih gpuijhg pugh Jupyuenth Ynndhg gpuduigpynid £ uwh wy) plwlbih
wlipwnd gnijp
Uwpnuliukph Uduwljut
huwdwhuljwinipmniip
Jupljh dwipdwb Jupgp Uldhhuldu]ul‘ huwjuwuwpuwswih  (winthnbnwh) Jud ny  hwjwuwpuswh
(qhdtptugywsd)
Uyuwhnyyubdnipmiip Qtinp phipynn wpwnd gnyp (wthpudbonnipyut nhypnid twb wy) phwlbih
wlipwnd gnyp, npp whwp £ hwinhuwbw hwdwduplunnih ubthwlwutnipnit)
Jupl hwpwpkpws qpugp e Unwybjugnyjup dtinp pipynn wpwpd gniyph ontjujuljui b dknpphpdwi
wpdtpp wpdbtputinhg tJuqugniyyuh 70%-p
e Unwybkjugnyb gnidwpp Yupnn k juqul) dkpp phpynn ptwlbih wownpd qnyph
ontjuyuljutt b dkpppipdwt wpdtpubphg wjwqugnyuh  90%-h swthny, bLpk
npudwunpynn Juplhh wywhnydwt dhyng hwinhuwugnn dknp phpynn puwltih
nul jud phwluwpwih qpuyhg pugh quplunnih Ynnuhg gpujunpynid £ twub
wy] ptwlljh wbpwpd gqnyp, pun npmd &knp phpynn b wy) ptwlbih wuowpd
qnupkph  gpujunpdwb phwypnud, Juphh gnudwpp sh Jupnng  ghpuquitghy
gpuyunpdus wbpwnd qnipkph pughwunip onijuyuljut wpdtph 70%-np
Spudunpuut kywhwlp Yutthuhy jud wujwjuhly
Unuhuhnl Jdwpp e Jdupluyhtt huwynh ntuntdbwuppnipjut Jdwp™ 5000 22 npud, npp upulw sk
Jhpunupddwt
e Zupyh nyuwuwpudwt wduwlwh Jdup” Jupyh gquydwiwgpuyhtt gnidwph
0.03%-h swthny, puyg ny wyk) pwt wduwljui 5.000 22 gpud
Jupljh Abwlkpwynidic «UBEUNULAULULY» LLL qluwdwuughtt qpuubiyuljh b dwubwdninkph
hpuljuwtugymu £ Ynnuhg:

duplp tkpuyugynid t hpwduwunt dwpduh putwpydwip, tpk hwjnwwnnit
puwjupwih quuhwndus ontjuyuljut wpdtph tuqugnijup 10%-p dntnpuqply
E «USEUNUNURULY» RRC pugws hwodhl: Unmiwnpugpus  gnidwpp
wyuwhwwiynud £ hwoynid dhsh Juphh mpudwunpdwi jud depddwt JEpwpbpyug
hpwdwunt dwpduh Ynnuhg npnonid juywgubp:




Npnodwmtu b mpudwnpdmi
dudwiwuhwuwnyusp

Uhtglh 20 wplmwwnwbpuwihtt op (gpuh phwypnid wpwdwnpynud £ gpuygh
gpubgdwtt  ppwyniupp uwnwbwnitt hwenppynn 5 wohtumwnmwbpuyhtt  opdu

pupwgpniy)

Junlwenth tjundundp
wwhwighkpp

e Uuniuhutibiph gnidwpujhtt muphpp sybwp b gipuquigh 65-p,

o Udnituhbiipnhg dkih wwphpp sytwp k gbkpuquugh 35-p,

e Uhuwjuwl $unn, nph mwuphpp sh gbipuquugnid 35-p,

o Juipjunnih qnunn Ejudnintbpp swyhwnp E ghipuquugki 800.000 22 npudp,

e Udnituhubphg nipupwbsnipp 22 wdpnne mwupwspnid sybwnp E niuktwt 18 pd-
hg wyl] ubthwwunipjut hpuwnipny ppkig yuulwinn phwlih whowpd
qnip

Uwywhnjuqgpnipiniup

e Ulpwupd gnyph wwywhnquqpnipmni junwpynid £ hwdwpnpph hwoypt * 22
Uf-h Ynnuhg 1hgkighw niukgnn wywhnjugpujub puykpnipemiinud, Jepehtthu
Ynnuhg vwhdwiwsé uwwluqunyg wuqugnyup Juplh dbwgnpnh hwoquplny:
Uwljugubpp munwbynd B Jquplh dbwgnpgh 0.15-0.25%-h swthny:

e Juplwnrnith b hwdwjuplueniubph (pugupnipjudp Ejudnin sniikgng
hwdwjuplweniubph) ndpupunn ywuwwnwwhwputphg wywhnjuqpnipini
Juunwupynid £ hwdwpnpngh hwpghtt' 22 UR-h Ynnuhg jhghuighw niukgnn
wywhnjuqpujub pulbpnipmiinwd, Jbpehtthu Ynnuhg uvwhdwigus
uwjuquny twjuqugniyup Jupyh dbwgnpnh hwoquplny: Uwlwqubpp
nwwnwbymd u Juplh dawgnpgh 0.15-0.25% -h swthny:

Ulpupd gnyph ghwthwnnudp

22 opktupgpnipjudp  bwjwwnbudws  |hghuqhw  niubkgnn b Pwilh  hbwn
hwdwgnpduljgnn quwhwwnnng juquuljipynipjut Ynnlhg JEpehtthu vwjwuquny,
20.0002Z gpuad:

Qpugh Ay Epuydwi hin
Juwyws dwjuubp

Qpuyh dAbwkpydwt htwn juyyws pnnp Swhukpp (bnnmwpuut Juykpugnid,
wlownd gnyph Junwuwnph wmwpwspuyghtt unnpupwdwunidubpnid gpubignid)
Jwwnwpynud kb Jupljunnth §nnguhg'
e Ununwpulwlb &wp 15.000-25.000 22 npuad,
e dhwutwlut wbntjwip (wbowpd gnyph uvwhdwbwihwlnidubph
Jtpwpbpyuy)® 10.000 22 npud,
e wlowpd gnyph gqpuyh hpwyniuph gqpuigdwt Jluyulju’ 27.000-75.000
22 npuid:

Qbnp phpynn wpwnpd gnipp

2z wmupwsdpnid quynn phwllijh wipwpd gnyph (ptwlwpui, ptwlth nnit) dtinp
phpUdwl wpdbpp swbwp L ghipuquigh 25 dhjhnt 22 gpudp b dhtbngt dudwbw]y
quuwhwwnduws wpdbpp sybwp E ghpuquiigh 26 dhjhnt 22 gpudp

Puguuwmlub npnydwt hhdpkpp

o Zwdwhnpnh phttwbuwlu gpnipjut puguuwlut quuwhwnwlwip,

o Uhpjuyugyuwd thwunwpnpinh whupdutwhwunnipniip,

e «Gphinwuwpy punwthphttt dwwngkh phwupu» yhnwwh tyunwluyght
Spwignp swthnpnohsubpht shwdwwwnwupuwkp,

o Zwlwjunpnh puguuwlut Jupluihtt yuwwndnipniup,

o Uj yuwndwnukp, npnup Putijh quwhwwndwdp Jlunspunnnkt Juplyh dupdwin

Shqhuljub widwtg Ynnuhg
ubpyuyugynn thwunwpenebpp

1. Utdtwgpbph wuwngkiubp /punwuthph wimwdubph/,

2. Jwnplwrenih b wuintutiny/Jung/ Sutnyut Jyuyuljuwbubph wuwndkh

3. Udntulinipjub Jjuyuljuith wuwndk/wunljuynipiut nhupnid/,

4. Skntlwtp puwjuuyphg,

5. Sknkljwlp wphumnwyuynhg /uthpwdbownnipjut ntuypnid
nbnbjuwnynipnitt twunpy 12 wdudw phpwugpnid Jdupus qnin
woimwnwyuwpdh, Ejudwnwhwplh, ungww. Jdwpnidubph swthbph b
wpumnwbpwjht gppnyyh yuwndkutkn,

6. dwnplurnih b hwdwjuplwenth /ukpp/ Shqhjulut widh wthwnwlwub
hwpyh punyusép /ukp/ hwpluyht vwpdihg,

7. zuipuyht Swnwynipnittiph hwdwpwithop wwpnibwlng hwunwpninpe,

8. Utthwjwlnipjut  Juyuuth  wwwdklh, /quynn  phwlupuip,
wihpwdbonnipjutt.  phypnid  Juyuljwth wpwdwunpdwt  hhdp
hwlinhuwgnn hwunwpnph yuwndkup/,

9.Stnklwup, np nfju) ptwjupup wpgbjwuph wnwy sk, (phophtiwlyp b 1
yuwnlk), tbplhuyuguby Juplhh hwuwwwnnithg hwnn,

10. Jwdwnnnh (ubkthwjwbwwnbpbph) whdtiwgph yuwndkup




11. Qbpppkpynn puwljupwih 3-pn A /wbtdwgpuyhtt ubnuithg/

12. thynuh yuwngkl (wnjuynipjub nhypnid),

13. Ywnpwuwnph wmkptjundujut jEinpnthg nkntjubp’ hwjnunnth b
wdniutin/fung 22 wdpnne wmwpwdpnid niukgus wbowpd qnupbph
Ybpupbpyuy:

Nupounpuipniu. Zudwdupuent jupnn b hwighuwbw) qupuenth ptunwhph winwdubphg npbk diyp jud dh
pwithup:

Nupunpnipynit. Jwuplh quyudwdin dupnd poyjunpynud E, nph hwdwp ninygdbp b iniquipubp sk jhpunynid:
Nupunpnipinii. Jwpluenit jupnn b qpydl] ptwuupuwih tjundwdp hp hpwynibupubphg, ek sfuwnwph jud ny
yuwnyws junwph Zhthnptpughtt wuydwiwgpny unwbdtws hp yupunwynpnipmniabbpp:

Nupwunpmipynit. Zhthnpbpughtt yuydwbwghpp Juytpugynud | innnwpwljut jupgny:

Nupunpmipynit. Swplh wluwlwl vywuwpldwy Jdwpp upnn b squuddby, kel Jupyh mupkjut nnnuwunpnypnp 0.5
unnljnuuyht jhunnyg pupdp (hth vwhdwitdws ninljnuwnpniyphg:

2hPNPELRUSHL YUY (REG/LLELNRU)

Qwnhh wkuwlp Zphnplpuyht Jupl
Junpyh tyuunwlp Puwljlih wpwpd gnuph dknpphpnud
Juplh wpdnypp 22 ypud, UU'L gnjup, Gypn
Juplh gnudwpp 22 ypnudny wpuwdwnpbint nwpnid1.000.00022 npuithg dhtish 60 Uit 22 npud,
UUU nnjupny/GYpniny npudwnpbint nphypnid tJuqugniyp 2.000 UUL
nnjup/Gynpn
Supkljwui nnynuwunpniypp Bpnyny wpwdwnpynn hhthnphpught Juplbph nhupnid 10%
(huuwnwwnnt iz) UU'L nnjupny wpudwnpynn hhthnphpught Juplybph nhugpnid 11%
22 puniny wpuniwnpynn hpihnplpuyht uplbiph nhwpnud®
dunlh gnidwp Jwply/ gpuy Supkljwl
hwpwpbpuljgnipinih wnnljnuwunpniyp
1.000.000 22 npudhg Uhtish Uhtisk 50% tkpunjuy 9.8%
25.000.000 2z npwd gnidwph
purhny 50-90% Ukpunyuiy 10.3%
25.000.001-60.000.000 zZz npud | Uhligh 70% tbpunyuy 12.5%
gnidwiph swthny
Swupkljwt thwuwnwgh 11.64-14.75%
nnljnuwnnpnyp
Juplih dudljEwnp 22 npudh nypmud’ 144 dhish 240 wdhu
UUL nnpuph, Gipnjh nhupnid 120 wdhu
Uwpndubph Uduwljut
hwdwhiwljwinipniip
Juphh dwpdwy upgp Udbbudyyw’ huduuwpwsw  (winthnbnwht) jud  ny  hu]uwuwpuswt
(nhptptugfws)
Uwwhnyywénipiniip Qtinp phipynn wpwnpd qnyp (wuhpwdbonnipyut nhypnid twbh wy phwlbh
wlipywnpd qnijp)
Guujuw]dwp 2z npuuph phypnid tuqugniyup 30% Jud wjuqugnyup 10%, kpk dtnp phpyng
plwtih nwb jud phwwpwuih gpughg pugh Jupyuenth ynnihg gpufunpynid
E b wy) prwalih wipwpd gnup:
UU'L nnjuph/Gpngh phypnid iuqugniyuip 30% Jud bduqugnyup 0%, tph dknp
ptpynn pwybih nwb jud ptwfupwih gpuidhg pugh Jupluenth Ynndhg
gpuyunpynid £ bwh wyy ptwljbiih wipwnd gnyp:
Jwpl] hwpwpkpud qpugh e Unwykjwgnyup dnp phpynn whpwnd qniyph onijujuljub b dknppipdwi
wndtpp wpdtiputinhg tJuqugnyuh 70%-p
2z npuiny wpudunpynng  hhtnplpught  Juphkph  pbupnud - Juiplh
wnwybjugnyt gnidwpp Jupnn kE juqdl) dtnp phpdnn ptwlbih whpowpd qniph



ontjuyujut b Aknpphpdwt wpdtpubphg Wjwqugniyth 90%-h swihny, bphk
npwdwngpynn Juplhh wywhnydwb dhgng hwiunhuwgnn dtnp phpynn ptwlbih
nwb jud phwjupwih gpuyhg pugh qupluenith Ynnuhg qgpujuppymd t wwb
wy] puwllh whpwpd gnyp, pung npnud dbnp phpynn b wy) ptwlbih wbowpd
qnyptpph  gpujunpuwt phypmd, Jupyh gnudwpp sh Jupnn  ghpuquiigy
gpuyunpus wipwnd gniyplph punhwinip onijuyuljut wpdtph 70%-n:

o Puwlliih wlpwpd gnuyph Abknpphpdwt bywwnwlny VUL nnjupny/Gypnng
hhthnptpwjhtt quplybip mpudwunpbint nphypnid Juplh wpwdbjugnyt gnidwpp
Jupnn b QJuqul] dtnp phkpynn phwlbjh wbpwpd gnuyph onijuyuljub b
dbnpphpdwtt wpdbputphg twqugnyuh 100%-h swihny, bpk wpudwnpyng
Jupyh wywhnyudwt dhgng hwunhuwgnn 4dknp phkpynn ptwlbih wnwb jud
ptwlupuh gpuiyhg pugh qupiuenih ynnidhg gpunfunpynud Eiwb wy plulth
wlownd qnyp, pun npnud, dbknp phpynn b wy phwlbih wbpwpd gnypbkph
gpujunpiwt ghypmd, Juplh gnidwpp sh Jupnn ghipuquiigl) gpuijunpyng
wlywnd gniyplph pinhwunip onitjuyuljut wipdtph 70%-n:

Spwdwnpldwi kpuwtwljp

Gutijuhy jud whljubjuhly

Undhuhnl Jdwpp

e Jupluyht hwynh ntuntdbwuhpnipyut ydwp’ 5000 22 gpud, npp upwlju sk
JEpunupddut

e Zupyh uyuwuwpfudt wduwluwt Jdwup’ Jupih wuydwibwgpuyhtt gnudwph
0.03%-h swihny, puyg ny wyk] pwlt wduwlwb 5.000 22 gpud: UUL gnjupny
wpwdwnpynny  Juplh Zwodh uyuwuwpludt Jwpp dwpdwt qpubhynid
ubpwoynud £ pgpudughtt - wpnwhwjnmpjudp”  hwyqupybng Jupluyght
wujdwwgph Jupdwt opdu hwdwp YR-h §nnuhg bwpunpn wypwnwipught opp
vwhdwbws Uhohtt thnpuwpdbpny: Zwpdh uwyuwuwpidwt wduwlub J&wpp
Yinpugynud £ nlwh Jp- dhtish hwpnipuwunhlip:

Juplh dAbwlkpynidi
hpuwjuuugymu k,

«UBEUNUNURULY» PPLC quudwuught qpuubklyulh b dJwubwdninbph
ynnuhg:

Juwplp tkpuyugynid t hpwdwunt dwpduh putwpydwip, tpt hwjnwwunnit
phwjupwih ghwhwnydwsé snijuyuljut wpdtph twuqugniyup 10%-p Untnpugnty
E «UBEUNUAURULY» PLLC pwugws hwpdht: Untnpugpjus  gnidwpp
wuwhwywiynud £ hwpdnid dhigh Juphh wpudugpdw jud depddwt JEpupbpyuy
hpwduwunt dupduh Ynnuhg npnonud juywgubp:

Npnodwtu &t mpudwnpdub
dudwiwjwhwngusp

Uhisk 20 wppjuwnwbpught op (qpuydh ghypnid wpwdwnpynud £ gpudh
gpuwigdwtt  hpwyniipp uvnwbwnit  hwenpynn 5 wyhiwwnwupuyhtt  opduw

nupugpnid)

Juplwrnth tjundudp
wuwhwighkpp

e 18 mwpht jpugud nkqhnktun $hqhjulut wd,
e Qpuibgyuws b puwljyny Zujwunwh Zwbpuybnnipiniinid,
o Muh pujh hwdwp pugniubjh donuljub Bjudnh wypmnip:

Uwuwhnquqpnipiniup

e Ulipupd gnijph wyuwhnjugpnipnitt juunwpynid £ hwdwjunpnh hwpypt * 22
UR-h Ynnuhg 1hghughw niukgnn wywhnjuqpuljub pujipnipniund, yipehthu
ynnuhg vwhdwiws vwluguny Juplh dbwgnpnh hwoduplny: Uwlwqubpp
nwnwbynid b Juplh dbwgnpnh 0.15-0.25% -h swthny:

e Jupuwenith b hwdwjwpluoniibph  (pugupnipjudp  Ejwiudnin  sniukgnn
hwdwjwplweniubph) npdpwhinn wguwuwhwpibphg  wwwhnjugpnipmit
Juuwpynid £ hwdwpnpph hwodhtt' 22 YR-h Ynnuhg (hghughw nitkgng
wywhnjuqpuljub pujipmipniunid, JEpohthu Ynnuhg vwhdwitdws vwljuguny
Juplh duwugnpnh hwpgupyny: Uwljuqubpp munwignid tu uplhh dbwgnpnh
0.15-0.25% -h swthny:

Utownd gnijph quwhwwnidp

2z opkuunpmipjudp  twhiumwnbujws  jhghuighw  niikgnn b Pwibljh hbn

hwdwgnpsulgnn quwhwwnnny juqultpynipjut Ynnuihg Jtpohtthu uwljwgundy,
nph dhpwluypp wwwnwidnud £ 20.00022 npud:

Spuh Ay Epuydwi hn
Juuyjws Swpuubp

Qpuyh dAbwkpydwt htwn juyyws pnnp Swhukpp (bnnmwpuut Juykpugnid,
wlpwupd gqnyph Junwuwnph wmwpwspughlt unnpupwdwbnidubpnid gputignid)
Juwnwpnd kb Jupluenth Yngdhg
e Ununwpwlui J&wp 15.000-25.000 22 npu,
e dhwutwlwt wbnkjwbp (wbpwupd qnyph uvwhdwbwhwlnidubph
Jtpwpkpyuy)® 10.000 22 npud,



e wlpwpd gnyph gqpuyh hpwyniuph gpuigdwt Jluyulju’ 27.000-75.000
ZZ npuad:

Qbnp phpynn wpwnd gnypp

22 nmmupuspnid quynn phwlilh whpwnpd gnyp (phwupwui, phwlbh ninit)

Puguuwmljub npnodwt hpdpkpp

o Zudwhnpnh $httwbuwluwh gpnipjut puguuwlut quwhwnwlwip,

e Ukpluyugdws thwunwpnphinh whwupdwbwhwuwnnipniip,

e Zudwhnpph puguuwlwi Jupluyhtt wuwndnipniup,

o Uj wuwndwnukp, npnup Putijh quuwhwndwdp Jlunspunnnki Juplh dupdwip

Shqhjuljub whdwtg Ynnuhg
ubpyuyugynn thwunwpenebpp

1. Uudbwgpbph yuwndkutbp /punwuihph winudubph/,

2. Udnuutnipjut Jyuyujuith wundkh /anjunipjut nhypnid,

3. Shpkljwp ptwlwduynhg,

4. Shknkluip wphuwnwywynhg /mthpwudbonnipjut nhuypnid
nbnbtjuunynipnit twhnpny 12 wduwjuw phpwgpnid Jupywus gqnin
wohnwnwyupdh, Ejudwnwhwplh, unguwy. JEwupnudubph swthbkph b
wphnwnwiipuyht gppniyih wuwndkuubp,

5. Zwbpuyht Swnwynipniutbph hwdwpwithop wupnibwlng huunwpniype,

6. Ubthwlwuntipjut Jyuyuluih wuwndkl, /qynn phwljupuith,
wihpudbonniput phypnid Juyuuith wpudwnpdwt hhdp hwunhuwgng
thwutnwpnph yuwngkup/,

7. Shptlwup, np wnljuy phwlupuip wpgbjuuph wwl sk, (phophtmyp b 1
wuwndk), tbipjuywugut) yuphh hwuwnwwnnidhg htwnn,

8. dwdwnnnh (ukthwlwbwnkpbph) widtwgph yuwndkup

9. Qtnpphpynn phwwpwih 3-pn A /wtdtiwgpuyht ubknuuhg/

10. Yhunuh wuwndkl (wnuynipjut nhypnid),

Nupunpmipniu. Zudwdupuent jupnn b hwighuwbw) qupuwenth punwthph wiguwdubphg npbk dkyp jud dh

pwithup:

Nupwunpmipnit. Jwplh qunudwdjin dupnd poyjunpynud E, npp hwdwp ninydbp b iniquiptibp sk hpunynid:
Mounpmipnit. Jwpluenit jupnn b qpydl] ptuupwih tundwdp hp hpwynibpubiphg, ek squnwph jud ny
wuwnywd juwnwph Zhthnptpuyhtt wuwjdwbhwgpny unwtdtws hp wupunwynpoipjniabpp:

Mpunpnipyntu. Zhthnpbpughtt yuydwiwghpp Judbpugynud | innwpuljut jupgny:

Nupunpmipinit. Swplh wluwwt vywuwpdw Jdwupp jupnn ksquudydty, kph Jupyh mupkjut ninnuwnpnypn 0.5
unlnuuwht jEunny pupdp (hth vwhdwitdws nnljnuwnpniyphg:

2hPNFRELUSPL YUL'Y (YELULALNNRU, GUAIRSUNUSARD)

Juplh wkuwbp

Zphnplpuyht Jupy

Juplh tyyunwlp

FPuwljkh wbownd gnyph JEkpwinpngnid jud junniguyuwnnid

Ywphh wpdnypn

2Z ypud, UU'L nnjup, GYpn

Dwpyh gmdwpp

22 npuidny mpudwnplint gypnid 1.000.000 22 npudhg dhtsk 60 )b 22 gpud,
UUU gnjupny mpudwnpbint phypnid iuqugnyup 2.000 UU'L nnjup/Gypn
Puwljtiih nutph junnigdwl tywwnwlny npudwnpynn yupybph nypnid quplh
wnwybjugnyt gnudwpp sybwp £ ghpuquugh ubpjuyugus Junnigdwt
wohnwwnwtipbnh juwnwpdwt twppwhwoyh gnidwph 80%-p

Swpkljwt nnlnuwnpnypp
(hwuwnuwnntn)

Gypnyny wpuiwngpng hhthnplpuwyht qupybph plypmd 11%
UU'L nnpupny npudunpnn hhthnplpught Juplbph nhupnud’ 12%

22 gpuidny wpudwnpynn hhhnplpwht Juplbph nhygpnod®

Juplh gnidwp Jwply/ gpuy Swpkjul inynuwnpnyp
hwpwpbkpulignipiniu

1.000.000 2z nputhg
Uhtish 25.000.000 22 gpud

Uhtsh 50% ubpunjuy 10.8%

qnudwph suthny 50-70% ubpunyuy 11.3%

25.000.001-60.000.000 22
gpwd gmdwph suihing

Uhtsh 70% ubpunjuy 13%

Swpkljwt thwuwnwgh
nnljnuwnnnyp

12.77-15.71%



Junhh dudljEwnp

22 ypwidh nhypnd 144 Uhbish 240 wdhu
UU'L nnpuph/Gypnjh nhupnid’ 120 wdhu

Uwpnwlukph
hwdwhuljwinipniip

Uduwljut

Qwupyh dwpdwh jupgp

Udbbudyyw’  hwduuwpwswt  (winthnbnwht) jud  ny  hu]uuwpuswt
(1htptlugywsd)

Uwywhnyyuénipmiiip

Jhpwinpngnn whpupd gnup, junniguuundwi nghypnid’ wy) phwljh whpwupd
qnijp

Jupl hwpwpkpwsd qpuigp
wndtpp

e Phwlkiih wbpwupd qnuyph Jhpwinpuquut pbhypnid JEpwbnpngynn  Jud
gprujunpynn puwlljh wbowpd gnuyph quuwhwndws snijuyuljut wpdbtph
wnwybjugnyyup 70%-h swthny

e Puwlkjh whowpd gnyph Jupniguyuundwt pbhypnid qpudunpynn whpwpd
gnijptph qhbwhwwndws snijuyuljut wpdpukph wnwybjugnyup 70%-h swthny

Spudunpiut bywbwljp

@n1tipny

Yuitijuhl jud whljutjuhl

Puwljtiih wbpwpd gniph Jkputnpuquut btywwnwlng npudwunpjus Juplbph
ntwypnid jnipwpwtynip thnijh gnidwph oquuugnpsdwt hwdwp vwhdwiymd &
wnwy kjugniyip 40 opwgnyguyht op:

Puwljtih wipwipd gnuyph junniguyundwt tywnwulng npudungpus quplkph
nhwypnid jnipuwpwtgnip thniyh gnidwph oguuugnpddwtt hwdwp vwhdwiudnd &
wnwybjugnyup 5 wlhu dudljbwn:

Undhuhnl Jdwpp

e Jupluyht hwynh ntuntdbwuhpnipyut ydwp’ 5000 22 gpud, npp upwlu sk
Jhpunupddui

e Zupyh uyuwuwpfudt wduwluwt Jdwup’ Jupih wuydwibwgpuyhtt gnudwph
0.03%-h swihny, puyg ny wyk] pwlt wduwlwb 5.000 22 gpud: UUL gnjupny
wpwdwnpynny  Juplh Zwodh uyuwuwpludt Jwpp dwpdwt  qpubhynid
tkpunynud £ pgpuduyghtt - wpunwhwynmpjudp”  hwydupylng  Jupiuyght
wuwydwbuwqgph Jupdwt opdw hwdwp Y£-h §nnuhg twjunpy wpjawnwipwiht opp
vwhdwbws Uhohtt thnpuwpdbpny: Zwpdh wyuwuwpfdwt wduwlub J&wpp
Yinpugynud Eyliwh Jip” dhish hwpympuwuinhlp:

Juipljh Atwlkpunidic
hpulwiugdnid

«UBEUNUNURULY» RRC qluwdwuughtt qpuubiyjuljh b dwubwdninbkph
Ynnuhg:

Npnodwt bt wpwdwunpdui
dudwimjuhuwnyusdp

Uhtslk 20 wppjuwnwipuyht op (qpudh ghypnid wpwdwngpynud £ gpuydh
gpuwbgdwtt  ppwyniipp uwnwbwnit hwenppynn 5 wphiwwnmwbpuyhtt  opdu

pupwgpniy)

Juipljunnih tjundundp
wwhwugukpp

¢ 18 mwpht |pugué nkqhnktn bhqhulub ws,
e Gputigws b pwuljynn Zujuwunwth Zutpuybnnipniiund,
e [iuh puth hwdwp puinnitbjh Uonnwlut Bjudnh wnpnip:

Uwwhnjuqpnipiniup

e Ulpwipd gniph wywhnjugpnipmntt junwpynd £ hwdwjunpnyh hwpygphtt © 22
Uf-h Ynnuhg 1hghighw niubkgnn wywhnjugpuljut pbytpnipemniinwd, Jepehtthu
Ynnuhg uvwhdwidws vwjugquny Juplh dbwgnpph hwoquplyny: Uwlwqubpp
nwnwbynid b Juplh duwgnpnh 0.15-0.25% -h swthny:

e Juipjurnth U hwdwjwplunniutph (pugupmipjudp Gwdnin  snitkgnn
hwdwjuplwreniubph) npdpwpinn wuwuwhwpibphg wwywhnugpnipmit
Juwunwupynid E hwdwpnpph hwodhtt' 22 YR-h Ynnuhg jhghughw nitikgnn
wwywhnyugqpuljub puljkpnipjniunid, Jipehtthu Ynnuhg vwhdwtijus vwljugquny
Jupyh dtwgnpnh hwpquplyny: Uujuqubpp mwnwbynud B Jupyh dbwgnpnh
0.15-0.25% -h swthny:

Ulpwpd gnyph ghwhwwnnudp

22 opkbugpmipyudp  twppwnbuws  (hghighw  mubkgnny L Pwblh  hbn

hwdwgnpduwljgnn quwhwunng juqluljipynipjut Ynnlhg Jipghtthu vwljwuquny,
nnh vhpwljuypp munwbdnud £ 20.00022 npud:

SGnuyh dbwyEpuydwib htwn
Juuqus dwjuubkp

Qpuyp dbhwlbpydwt htin juydws pnjnp Swpiubpp (innwpuwluwb Juybpugnid,
wlownd gnyph Junwuwnph wnwpwspuyhtt unnpupwdwinidubpmd gpuiignid)
Jwwwpynud kb Jupljuenth §ngdhg'
e Ununwpwluwl & wp 15.00022 npud,
e Uvhwutwlwt wbknbtljubp (whowpd gqonyph vwhdwbwhwlnidutph
YEpwpbpyuy)® 10.000 22 npwd,



e wlpwpd gnuph qpuyh hpwyniuph gpuitgdw Jyuyulu’ 27.00022 gpud:

Puguuwmljub npnodwt hpdpkpp

o Zmlwhunpnh Phtwbiuwlu gpnipjut puguuwljut quwhwwnwlup,

e Ukpluyugws hwunwpnphinh whwupdwbwhwunnipniip,

o Zmlwhunpnh puguuwlut Jupluihtt yuwndnipniup,

e Uj] yuwndwntkp, npnup Putih quwhwwndudp Jlunspugnunbt Juplh dupdwip

$hqhuljub whdwbg Ynnuhg
ubpyuyugynn thwunwpenebpp

1. Uudtwmgptph wuwngbutbp /punwihph winudubkph/, 2

2. Udntutinipjut Jyuyuljuth wuwngkl /wunjuynipjut niuypnid/

3. Stntjwip ptwwuwyphg,

4. Stnkljutp wohwwnwuyphg /wuhpwdbonnipyut nhwypnid nbknkjuwnynipmniu
twpinpy 12 wduqu  phpwugpnid Jwpus qnin wphiwnwyupdh,
Ejudnwhwplh, unguy. Jdwpnudubph swhbph b wohiwmwnmwbpuyhtt gppnyljh
wuwngkutkp,

5. Zwtpuyht Swnwynipniitbph hwdwpwithop wupnibwlng huunwpniype,

6. Ukthwujutnipjul Jjuyuljuth wyuwngky, /quynn puwjupwuih,
wihpudbonmput phypnmd Juyuljuith npudwungpiut hhdp hwinhuwgnn
thwutnwpnph yuwngkup/,

7. 9kpwinpngut /Yupnigdwiy/
hnnusutph/

8. dhpwjwiquynn whpwnpd gnyph pruwtjupubp /dwtpudwuuty/

9.Stntljwup, np wyjuy phwlupuip wpgbjwiph wwly sk (puophtulp b 1
wuwndk), tbpjuywugut) yuphh hwuwnwwnnidhg htwnn,

10. Thynuh wquwndkt (wnuwnipjub nhypnid),

Swijuubph  twpiwhwohy /Swpaubpp  puwn

Nupunpmipnit. Zudwdupuent jupnn b hwbnhuwbw) qupuenth pinubhph winwdubphg npbk dbhp jud dh

pwthup:

Nupunpmipynit. Jwplh quyudwdjin dupnd poygjunpynud £, nph hwdwp wnnygdbp b iniquiipibp sk fhpwndnud:
Mounpuipntt. Jwpluonitt jupnn b qpydl) ptwuupuwih tjundwdp hp hpwynibupubiphg, ek sfuwnwph jud ny
wuwnywd juwnwph Zhthnptpuyhtt wuwjdwbhwgpny unwtdtws hp wupunwynpoipjniabpp:

Mpunpmipynil. Zhthnpbpuyhtt yuydwtwghpp Juybpugynid £ tnnwpuljut jupgny:

Nupwunpmipinit. Swplh wluwwt vywuwpdw Jdupp jupnn ksquudydty, kph Jupyh mupkjut innuwnpnypnp 0.5
unlnuuwyht jhnny pupdp (hth vwhdwidws nnljnuwnpniyphg:

ELEreUUr»BArLUYES 4ELruLNrNAUUL 4Ury

dwnphh nkuwlp Zhhnptpuyhly

Jupljh twyyuwnwljp Puwlkh wownpd gniyph Bubpquupyniiudbun Jiputinpngnid

Juplh wpdnypp 2Z ypud

Jwunyh gnudwupp 4000-10.000 Gypnjhtt hwdwpdtp 22 npud («Uqquyht hhthnptpuyhtt puybpnipmnii»
d949 OLC-h Ynnuhg wpnku hull ubpgpuyyus dhengutph I-htt mpwtoh hwdwp
uwhdw] £ 2.200.001-5.500.000 22 ppud)

Swpkljwt nnlnuwnpnypp 11%

(hwuwnuwwnnin)

Swupkljwt thuwuwnwgh 12.8-13.4%

nnljnuwnnpnyp

Juplih dudljkwnp 120 wdhu

Upunijuw) dudwbwljwhwndws 6 wluhg vhtsh 2 nuph

Tpudwotnnh Jupuwoenth  uvnwind o Jupih wgwpdwiwgpuyht gnudwph 5%-h swthng
npudwotnph, npt ninnynud E duyp gnidwph dwpdwbp, bpk pudupupus bu
Onpwgph opowtiljubpnid punniubh Eubpquupynituybwn
ynipbpp/yqupuqutph  (swhwpwduh b gwlh) twundwdp tbkpiuyugynn
wuwhwbeubpp, b YJhpwinpnguut wpynitpnid Eubpquntuynnnipjut gniguiihop
Juqunid | tduqugnijup 40%:

Uwpmlubkph Uduwlut

hwdwhwljwinipjniip

Junhh ywpdwi jupgp

Udktiwduyw hw]uuwpuswih (winthnbkunwghb)




Uwwhnyyuénipiniip

dbpwinpngynn wbpwpd qnuyp: Ywpnn L quidb] 22 wdpnng wwpwspnid,
pugunnipjudp Gplwith Yktnpnt hwdwjuph:

Jwunl hwpwpkpws qpuh
wpdbpp

dbpwbnpngyny  wbowpd  gnyph  quwhwwndws  onijuyulut wpdbph

wnuykjugniyip 70%-h swithny

Spudunpiut bywbwljp

®n1tipny
Yutijuhl jud wjutjuhly

Unuhuhnl Jdwpp

o Jupluyht hwynh ntundbwuphpnipjut ydwp” 5000 22 gpud, npp Eupulju sk
JEpunupddwt

e Zupyh nyuwuwpjudwt wduwlwh Jdwup’ Juplh gquydwiwgpuyghtt gnidwuph
0.03%-h swthny

Juplh dbwlkpynidi
hpuwjwuwgynid k

«USEUNULNURULYU»
Ynnuhg:

PPC  quwdwuuwghtt qpuublyuih b Jwubwdninkph

Npnodwmtu b mpudwunpdui
dudwimuhuwnyuép

Uhtisk 20 wppjuwwnwbpujhtt op (qpuyh phypnid wpwdwnpynud b gpuygh
gpubgdwtt  ppwynipp uwnwbwnit hwenpnynn 5 wphiwwnmwbpuyhtt  opdu

pupugpnuu)

Jupljunnih tjundundp
wwhwighkpp

¢ 18 mwipht |pugué nkqhnttun $hqhulub wd,

e Qpuitgyws b puwljyny Zujwunwh Zwbpuynnipiniunid,

o Muh puhh hwdwp punniubh dpnwlwb Bjudnh wnpnip,

o Jupupnivhudwjupluenit whwnp b (huh Ybkpwinpngynn wbowpd gnyph
wntyuqt hwdwubthwuljwiwwnbp

Uwwhnjwqpnipiniup

e Ulpwipd gnijph wyuwhnjugpnipmntt junwpynid £ hwdwjunpnh hwpygpt * 22
Uf-h Ynnuhg 1hghughw niukgnn wywhnquqpujub pulbpnieniund, Jipeohthu
ynnuhg vwhdwiws vwluguny Juplh dbuwgnpph hweduplny: Uwluqubpp
nwnwbynd B Juplh dawgnpgh 0.15-0.25% -h swthny:

e Juipjuenith b hwdwjwpluwonitbph  (puguonipjudp  Ejwdnin  snitkgnn
hwdwjwplwreniubph) npdpwpn wuwumwhwpibphg  wwywhnugpnipmnit
Juuwpynud £ hwdwpnpph hwoghtt' 22 YR-h Ynnuhg (hghughw niubkgnn
wwywhnyugqpuljub puljkpnipjniunid, JEpghtthu Ynnuhg vwhdwtijuws vwljuquny
Jupyh dbwgnpnh hwpguplyny: Uujuqubpp munwbynd o qupyh dbwgnpph
0.15-0.25% -h swthny:

Utpwpd gnijph quwhwwnidp

2z opkbugpnipjudp  twpwwnbujws  |hghighw  niubgny b Pwblh  hhn

hwdwgnpduwljgnn quwhwwnng juqiulkpynipjut Ynnlhg Jipehtthu vwjwquny,
nnh vhowljuypp muwnwinud k£ 20.00022 npud:

Qpudh duwyEpuydui hin
Juyjws Swjuubp

Qpuyh dAbwEpydwt htwn juyyws pnnp sSwhubkpp (bnnwpuut Juykpugnid,
wlpwpd gqnyph Junwuwnph wmwpwspughtt unnpupwdwinidubpnid gpuignid)
Junwpynd kb Jupluenih Yngdhg
e Ununupulwib J&wp’ 15.000-25.000 22 npud,
e Uhwutwlwt wbknkljwbp (whowpd qgnyph
YEpwpbppuy)® 10.000 22 npud,
e wlpwnd gniph qpuyh hpwyniuph gputgdut Juyulju’ 27.000 22 npud:

uwhdwbwthwynidubph

Puguuwmlub npnodwt hpdpkpp

o Zudwhnpnh phtwbuwlu gpnipjut puguuwlut quwhwnwlwip,

o Uhpjuyugywsd thwunwpnpinh whupdutwhwwwnnipniip,

o Zmdwhnpnh puguuwlub Jupuyht yuwndnipniup,

e Uj] wuwdwntukp, npnup Putihh quwhwwndwudp Jlunspunnuntt Juplh dupdwip

Shqhuljub widwtg Ynnuhg
ubpyuyugynn thwunwpenebpp

1. Uudbuwgpbph wuwdbutbp /punwihph winwudubph/, ,

2. Udnuutnipjut Jyuyuljuth wuwndbh /anjumipjut nhuypnid/,

3. Shnkljwibp ptwljwyuyphg,

4. Shkpklwlp wphumnwyuynhg /wuhpudbonnipjul nhuypnid
nbntjuwnynipnit twhinpy 12 wduju pbpwugpnid  Jwpdus qnin
wpohiwnwyupdh, tjwdnwhwplh, unguw. Y&wpnidubph swhbph b
wphumwnwitipwht gppniyjh wuwndkubkp,

5. Zwbpuht Swnwjnipniuubph hudwpwhop gupnibwlng hruunwpninpe,

6. Ubthwlwimpui  Jiuyuljuith wwwdkl, /qudny  phwlupuih,
wihpudbonmput phypmd  Juyuluith  wpwdwnpdwt hhdp
hwunhuwgnn thwunwpnph yuwndkup/,

7. Sknklwtp, np njju) phwljuputp wpgbjwuph wnwy sk, (ptophtiwlp b 1
wuwndk), tbpjujwugut] yuplh hwuwnwwnnidhg htwnn,




8. dhpwljwbquynn wpwnpd gnyph jnruwtljupibp /Jdwtpuduuiy/
9. dkpwinpnguuit swhiubph twpwhwohy /Swuubpp punn hnpJusutph/

Nupwnpmipnit.dupjuenivhwdwdupuemt whwnp L jhuh dipwinpngynn ptwlbjh wbpwpd gnuyph wnujuqb
hudwubthulwwwntp

Nupwnpmipinit.duplh Juyudwdjtin dupnid poyjunpynid £ nph hwdwp ninygdtp b nniquiipibp skt Yhpunynud:
Nupwnpmipinita. dwplunnit jupnn b qpidt) prujupuith tfundwdp hp hpwyntupubphg, Gpbk sjuunwph jud ny
wuwnyws juwnwph Zhthnplpuyhtt uydwiwgpny uvnwbdtws hp yupunwynpoipniabpp:

Nipwunpnipyniu. Zhthnpbpughtt yuydwbwghpp Judbpugynud | innwpuljut jupgny:

LURULARL SENETUSHARP3APL

Qpuih qguwhwwnnidt hpujubugynid £ wijwjn quwhwwnng jhghuiquynpdus puljtpnipjniuutph

Ynnuhg, ykpghtutkphu Ynnuhg vwhdwws vwjuqubtpny:
Quuwhwwnnn phlkpnpinibbbpt b

Ulniu

Zuugh

Zkpwjunuwhwdwp

«ULS (*PELEeDbs UNLC

2z, p. Gplwl,Ykuwnpnt, Shqpui
Utksh wng., okup 49

(096) 52 25 40 (077) 52 25 46

zz  UUM
unc

«UrUEBERUNEISPAU

2z, p. bplwml, Qupkghtt ‘Ldnkhh
thnr., 26 okup

(010) 44 34 36, (010) 44 28 48

«9pb EU - Ur ob» une

2Z, p. bplwut, dwpnutwtg thon.
thwlyninh, 8 pklp

(010 -58 87 97, (099) 58 87 97

«UUPLSUU arnpmn» une

2Z, p. plwl, Upguuh wny., 23/6
2kip

(010) 43 22 76, (096) 43 22 76, (094)
432276

RVM consult UNLC

2z, p. Gplwl, Vwpwinyuu thny.,
48/1 oklip, 2-pny hwply

(010) 54 64 90, (098) 94 44 49, (077)
94 44 49

Uwuwhnjugpnipniiip hpwljuwbwgynud k 22 UE-h §nnuhg (hghighw niubkgnn wwwhnjuqpuljui
puytpnipjniuutipnud, yepohututphu Ynnuhg uwhdwugws vwljuqutpny:

Uwywhnugpuljub phljkpmpymbibph o

Ulniu

Zwugh

ZEnpwpunuwhwdwp

"UPL PuTNhruLy” OLC

ZZ, p. Gpliwt, Upudh 3 15

(060) 54-00-00, (060) 50-55-44, (010)
58-00-00

«I"i.lql‘l Upﬂhhhm» (I)PE

2z, p. Gplwl, Zwipwybnnipjul
51, 53, mupwudp 47, 48, 50

(010) 59 21 21

«[YBUN» OLL

2Z, p. Gphwb,Undhiwuh wng., 62
2klp

(060) 27 57 57, (098) 56 07 97

Uji J&wplbpp, npnip uwwnnnh Ynqihg bipwlw th J{wpdwi wiwuj wwypuipbph,
Swowmpnibubph jud womnwipubph nhdwg Jdwpnidutpp YpEknpwnyg jud wpwbg Yptnhwnh
jwwnwpknt hwihquuwphg hwuwnwgh mnlnuwnpniyph hwoguplh dky tkpunqus sku:

Lauesudnenke3nkuvue,h QuusucuUdy A6MLNMU JUaUuNeah Uuure Jvurudne
pusduUULUUL LGSEUULLLEN SNr3d/SNrGULLLEN

- 2JauUrduo Jurygh cuvaESuULS ¢NrUULh 0,13%-h 2UoNd oragus

-oJaUrdUo FUUGESU LS SNUNUUQNRUUCh 0,13%-h 2UONd OrUGU v

-2 aurduo cuvatSULS UNUGUULYUUU XU 0,13%-h 2UoNd oLUGUb:



Gt JUrUUSNPP VHUSUUUER NhUEL QU UMY U0 NTULSUYNCNRE8SNRL, UNU QB UNI1UPS
nursudnrape3Nkuuelt YuSUrcllk guUuUuvUu UUrnpruuverc progsvduusdnru 6u
2BSEY8UL 26Uyl LNhE3UUR

- MUSUYUUL OUNUEL /ULNYUSNRP3UL FEMLNRU/

-  QrUYP PrUuSUUL OUNRUEL /UNTUSNRR3UL FPENLNRU/

-  SNk3FEr

- SNanover

- UNizZNduerudXurver /uonygqusnke3un *6MLNRU/

- JUrgp Uusr NrUUC:

2.a004b UnUreusk 4ru oreuend uuzuuuvduo wurend gurn B enuvdauunbU
SULUOYEL:

3. 4Urvusbhu NULSUYNCNRE3NRLLESP 2UUSULCUUL BY afudbh 2UC49bhu dUruushu
NULSUANCNRESNPLLELE  UULBLNR  2BNLNRU  QrUdL  RUYULUL  2LPULBLOR
nuruausNkU, 2o rvdne £ nuesudnrnobesnbuvuclh Ui rnkhu 4uraunnkbbh cd/9uu
GrucudNrp(uelrh) UsL anNkh3Lh 2ZUTYbhu:

4qULquNNkbh UUURPL SENEBUUSYNRESNPULE OMGLLNd, UU2ZUULYUO vurand uurnn g
QG ULSYEL duruudbhu £3NkCN3NRU: U wUrn b vACUVIISEGL JUrYURNPDY
UnuqusNkhu 4ury uSUvULNk gUUULUY:

5. <<OPTUNLNRESNRL dULYUP SNUNUUAGNRUULUELE 2USIYULYINRU BUL ULdULUUUL
SNUNUUALNR3LP 2hUUL dYLU: bUU SULBYUL OUUSUSP SNUNUULCNR3LC 8SNh3S L
SULPU, PE NCLUL YULFBLU dULuC 269 2UUUL SNUNUUAGNRUULUENE Bd USL
JEULUBME UUZUULIUO JUUUBSUEMNRU BY 2UOBLNY YUSUCBLAR Y6MLNRU:
SULBUUL OUUSUSP SNUNUUALNR8LE ZUCHULUUUL YULIC YULNN, BR QSUBL RULUP
PUSBELUBSUSPL WUSLNRU www.aeb.am>>:

6.dUr9Grh SNUNUUANhUUCLENE 2USHUr9dNhU Gu 4Uruk Uuusnetb vaUSUUUER:
Ophtwl” Gpt hwdwpnpnptt  wpwdwnpdby £ 1.200.000 22 npud Jupl, nmwpbiub 24% wnnynuwungpnypny, 12 wdhu
dudljtwnny (wduklwt mnlnukph hwyuplh dwdwtwl optiph putwl hhup k pugniugty 30 op dudwbwljwhwndwsnp):

Udhutbp | 9wpyh dbwgnpy | d4upnid Juplhg J wpnid minljnuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973




7.0rCUALNRME3NRL JULUR TUudULULUL  SnunuUua-enk3Le yurna £ oNoeNludGL
LuuGLNRMe3UL UNAURS: UudUuUulULu SNuNuuarnk3Lh oNoNuUUL JderURGP3UL
SEAEUUSINRMo3NKML GULNA BL USULUL www.aeb.am hwugtinuu:

8.2hTE8LNRU  ©BULL, Ar UrSurCdgNkdend SCUUURCYNN, dUCYelh ONvULSdELDb
OoNONMNRE3NPULLENC UM, BL ULDME3NR(E3NPL NPULELUL 4UCUb UUCNRULESD 90U

9.Spwdwnpynny Juplh dbdnipjut nphk wvwhdwbwihwlnd pwulh Ynndhg sh Yhpwunynd, wjh
yuydwbwynpdws b juwywlgdws k.

- Swplh byunnulhg,
- Zwdwlunpnh Jwpln bwlnipn ihg,
- Zwdwjunpph §nnuhg wowowplp/ng Juplh wywhniyiywdnipini ihg,

- Jupluyhl nhuljh ghwhunnnidhg,
- 22 GEnpnbhwlmb Fublh §ngilhg vwhdwinfwé inpduwnpyughl nuonh yquhwbohbphg:

10.«2UBEUNULNULULY» FRC hwdwjunpphtt Jupnn b dwwnmgl] Swpwnipniiubp Futifh
punhwinip punuwpwlwinipyudp vwhdwiwsd yuydwiutbphg nwwuppbpynny wuwydwbtbpny' hwoyh
wntbiny unnpl tkpuyugdws guulh yuwydwuttbphg npbk dthp.

- Zwdwjunpnh hwoyh Jiwgnpnp,

- Swdwfunpyh hupyh pupdp,

- FPulyh hundwp hwdwpinpph nuquunjupuwlwé dowbwlnipinian,

- Zwdwlunpn Juquulkpynippub wiuwnwhghbpnh puiwln,

- Zwdwjunpn uquwlbpynippuip npudugpué pupunkph phphwbnip pululp,
- Pubfhh pEpyus Ejunining,

- Pnprubignidikph Sunjugp,

- FPublnid hEpppyus unjuinblph JESnipynLap,

- Tunpnp Juipljunnt hwbnhuwbuyp,

- Unghuywlwl djwunwnmdbabpp (niumdbwlwh hwuwnunnnipinibbbp pdolului
Jugquulbpuynmpni bakp b wy i),

- YEpnigyuy JuquwlEpuynipin bbkph nEljugup hmbghuwbg,

- Ujy opyklunpu] vymypmbinbp:

11.9wplyh ogquwgnpédwmtt hwdwp Jwpluenit pwulhtt Jdwpnid E wnlnu, nph hwyquplp
Junwpdnd £ Juplh dowgnpph Gwndwdp, Juphh wpudwnpdwb opduihg  thwuwnwmgh
oquuugnpdjws opwgniguyhli opkph hwdwp wwphb phgmikyn] 365 op: Unwldhtt spuqpkph
opowbwljutipnid Jupuynpuwi niwpnid mwpht upnn E pungniigt) 360 on:

- Snljnuwmgnidupbbpp Jdwpynmd ki Jupljuyhl wuydwbwgpnid dogwéd dudjEnbbpnid:

- Snlnubbph Jdwpdwl wuppbpuljubnipinibp vwhdwbun/nid Fjuplughl wuydwinugph ud
vupuwl gpuphlih hudwduyb:

- Ept Juplih jud huojuplyws nnnnubbph dupdwb opp hudpbyand F hwbguuywh opkph
hkw, Jdmpnidp Gunnupynid F hwenpnny wopiunnwbpuyhl opkphl hubquinpwé opkph hudwp

Sshwojwiplybyny nnnyyd:
= Zwouplywé winfnumgnidwphbpp Ehpwlw ki JSwpdwh pugupuyku 22 ppundny]  whlufu

Yuplh wpdnyphg:

12.Jupljuyhtt wupunwynpmipjut dupnudukpp
- Juwplbpp dwpymd kb uyl dudjbnbbpnid, npnap doywéd Ea Jupljughl wuydwbwgnpnid,



- Juwplbkpp Jwpynid kb uyl wipdnigpny, npny dbwlEpuyly Eg,

- Upunnupdnypuyhl Juwplyéph pkypnid wpnupdnijph thnpnupdéph thathnfunipnbbkpp
Jupnn Ei wqnkgnipinib nibkbuy Juplh Jupnidabph Jpu,

- Upunnupdnypf injuwpdbph ainanfunipruh pkypnid wpunupdnipny npudunpué Jupyéph
qény] thnpnundbph hnihnpiniprul wgnkgnippub nhuljp pnud Fjuplunnia:

13. Putyp Yupnn L nunuptgut] Jupuyhtt quydwbwgnh gnpénnnipjniup b B wwhwuek) Juplh
gnudwpp, kpt.

- Juwplupntl pbkpubimd F junwply Juplughlb quydwiwgpny bwpiunnkuywd npbk Jdwp,
- Juwplwnnil fpwpnnod F pp §npuhg Juwnwpyws npbk hunjuwuwmnmpwgnid ni sh Jepughnid uyn
[Juwpnnnidp ppu wnwowignidhg hkwnn 30 opyu plpugpnid,

- Ept wupgynid £ np Juplupnih §nguhg npdws nphk GEpluyugnid, Epushupp,
thwuwnwpnigp jud wknklnipinih uwyku pkph E

- Ept pubh hhdbuynmjuéd ghwhunnwlwbny wnknh Fnibbkgl Juplupnip ppbwbuwlub
Ypdwljp Fuljuwl pugquuwlwi hnthnfunipini b, bkpunyuwy ' punnulub yquwhwbebln, wlwnpjabph
wpunwhnup, phqikuh Junpupugnid jud punupkgnid, palEpnippul JEpuljugquun/npnid,

- Ept Juplwnnil imSwp/nid F b opw djwndwdp ulugwé F ud JEpuhwu F ubwblnippaul
qupdplpug,

- Ept Juplwnnil funspingnund Funbhunnphigh wighugdmin,

- Uy oppEljinhy] wunndwnbbph nkupnid:

14.futhh hwdwp npytu gpuyh wpwupu Jupng L hwinhuwbug.

- Ulpwpd qnup hngundwukp, skipkp, shtnpnbbkp, phulupwbbbp, wowbd bunnbkp,
- Zhubwlwi Uhongikp,

- Cpowlnunnt Uhongikp,

- Uyunndbpkawbkp,

- LPubljupdbp Ukununhkp,

- DEnwlwb yupununndubp, wpunmupdnyp, pudibnndubp,

- Uwwquynid dknp pbmjkjpp qnupp kr ppuryni iph gpuryp,

- Mpnwdwlumb dhonghbp:

15. Qpuywnpyny owpdwlub b whowpd gnyph hwdwp npybu quwhwwndwt wpdtp hhdp E
punniinid guuwhwwndwt hwpytnynipniunid wnljw 1hijyhnwughnt wpdtpp:

16.dwpyp Jud npu dh dwup, husywbu twb hwoduplwsd nnlnuugnidwpubpp hwdwpynid G
dudlkinwtg, kpk wquydwbtwgpny twpwnbujuws dudjinttpnud skt dwupyby:

e MNuydwiuwqpny vwhdwidws dwdljbw/ukp/nd sydwpduws gnidwpubph (Juply, wnnlnu, wy
Jdwputp) dudljbnwbg mipwpwbgnip opdu hwdwp dwpluenitt yupuuwynp b Jdwupky
Pwilhl nyd’ dudlbnwig gnudwph 0.13 (qpn wdpnne nmwulkplp hwpnipkppnpuljub)
wnnlnuh swthny: Unytu Jhnh hwdwdwjtt hwyqupldws b sydwpdus nnyydh hwipugnidwpp
sh Juipnn gipuquiigh] njw) wwhht welw Juplh wwpnph dowgnprp:

e MNuydwbwqgpn] uvwhdwiyws dudjbw/ubp/md  sydwpdws Juphh (Jwuh) ahundudp
Jupyuenit wupunwynp E Jduptk] Fujht inlnuubp 22 jEunpniujut pwulh vwhdwiws
putjuyhtt mnlnuh hwyqupluyhtt gpoyph Ypjuwyunhlh swthny: Unyu fEnh huwdwdwgu
hwoqupldws b sydwpdws wmnlnutbph hwbpwgnidwpp sh jupnn gipuqubgk; wndjuyg
wwhhb wniw Juphh yupunph dbwgnpnp:


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

o Ulpunuky dudltwnwig opkph 91-pn opjuithg ujuws ny dudjitnwug Junplhh (dwdlbwnwght
Juipl) dtwgnpnh tjundwdp Jhpueynd £ nmwupbjut 24 % nnnuwunpnyp: dudjbnwbg
gnudwpubpp b gputg tjundwdp hwydupius wnnydbpp, wnlnutbpp wdpnnonipjudp
J&wipkint hwenpny opywtthg dwdjtwnwyhtt Jupyh tjundudp JEpujutguynid £ Jwpluyghe
yuydwbwgnpny nwhdwigwsé wnnnljnuwnpnypp:

17.fwuhh hwdwp gpuyh wnwuplw sh jupnn hwinhuwbuy.

- Cpowlwnnipiniihg hwiywé gniypp,

- Ubpwdwbbh gniph wnwbdhi Juukpp,

- Juwpdwluynipyub fpwi/niipp,

- Uy wuydwinugpny wpnkh gqpunjunpyué gnypp punupuyhl, goupmlwh b punuyhl
huluyliphkph,

- Ubkihwljubmpyul ppuwynilipny wunnljmbng gniyjpp:

18. 4Ur9USNP-GLUdUNNPE wuwhwbotbpp pwdwpuplint tyuwwnwlny qpuy npdws gqnyph
Wundudp wpnununului Jupgny prhwuqubdnd upnn b nwpusyl; SCULUSOARE Qpunfh
wuydwbwugnpny, i1 JULYUNNRR Juplyuyjht yuydwbwugnpny twhwnbu]uws
wupunuwynpoipjniiibpt  ppktg  yuwunwupwbwnynipjut  opowbwljubpnid  sjuwwnwplnt  jud
whywwnowd Juuupbne  phypmd' unyt fuwbnbubph 2-4 Yhwnbkph  hwdwdwgl:
2. Upnunuunuljut Jupgny gpudunpjus gnyptt hppugynd k, tptk Gpudh wuydwbwgpny
ALUdUSNPL viwjhu E hp hwdwdwjunipmniup b hpwynitp b JEkpuyuwhnud 4ULCTUSOP-
QLU ULENPPU unyt uuntubph 1 jEnnd tpdws ppiwquuddwt hhuptpt h huyn qunt nphwypnid
qpuyunpjuéd wupwnd gnyph hpugul] wnwig nwunwpw nhutnt b hpugdwt hwpydhtt pudupupty
qpun] wyywhnqwsd wuhwiol wdpnne swjuyny, husyhu bwb qpujunpdus whpwpd gniyph
wnwig nquunuwpwi phulnt hhpdbwjut wupunuynpnipjutt hwdwywnwupwt swihh nphdwg h
ubthwlwunipinit hwtdul) CUCYUSNP-GLUGULNRPLU Jud Jipohthu Ynnuhg tpdws wudhi 22
opkuunpnipjudp vwhdwtdws Yupgny:

3. Unytu juunuutph 1 fEnnd tpdws pptwquuddwt hhuptpt h huywn qunt giwypnid 4ULCTUSNOP-
QLULUNNRL qpuidnp yqunowd diny] swlinignid £ SCULUSORRU gpuijunpiué wipwpd qnijph
Jpu ppuwqudnid nwpwstint dwuht (ppuiwquiddwt swinignid): Pntwqubddwt Swinignidp
QL UYUSNPPL hwidubnig Epint wdhu htnn 4ULYUSNP-QLUYULNRL hpwynitp nibh 22
punupwughwlwi opkuugpph 195 hnpjwséh wwhwwidwdp FCUGUSNPD wuniuhg hpwugtbno
qpuijunplud gnupl mnquih Juwdweph jud hpuwywpuluhtt uvwlupynipniuttph thengny
«puyuwpuwluiht  wwupympmpiaubph dwuht» 22 opkupny  uwhdwbdws  Jupgny:
4.  Ppuwqubddwt Swimgmdp GLUAUSNPPLU hwtdubniyg Epjme wduduw  plpwugpnid
ALUMUSNPEL yupunuynpynd £ gpudunpdus gnypp hwbdul) 4UCTUSOR-QCUYUNRNRRU:
5. Gpuunpud gnuyph hpwgdwt gnpéptpwugh wbnnmpmniip sh jupnn hhdp hwinhuwbuyg
Jupuyht yuwjdwbwgpny 4ULTUSOAP-ALUYULNRD tjundwdp vnwtdtws 4UNTULNRD
wupunuynpnipiitiph wéh qupupbgdwi hwdwp: Cuy npmd gpudh wowplugh  hpugdwi
gnidwph hwoyhtt dupymd G gqpuh wpwpluyh ppugdwt opu npmipjudp ULTUNNARD
tjuundudp 4ULTUSNP-GLUYUNNPP nitbgusd nne wwhwbeubpt hpktg wdpnne swduny, hul
gpudh  hwoyhth  wwhwhep  spudupupylne phwpnid diwgnpy  gmuwpubpp Jupnn Gl
pruwqutiddt] AUCTUNNRP wy) gnyphg:

6. 4UM9USNP-GLUAUNRPP yuwhwiotbpp pudwpupbint bywunwlng qpuy npdws gniyph
tjundudp pguunuljut Jupgny pepuwquidnd Yupnn L wwpwsdl] 22 opkuunpnipjudp
unwhdwbjws Jupgny:



