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Nupunpuipni: Jwpl vnwbwynt hwdwp ghudbjhu Publp g wpuwdwnpnd ' uyuennujwt quplh bwlut
wuydwbtbph wthwnwlwb phpphly, npowd thpuyugdws £ Eq npudwunpybihp Juplh wthwnwlwubt guydwitbpp:
(dhtisk 5.000.000 22 npuup tkpunyuy jud hwdwpdbp wpnwpdnypny npudwnpynn Jupltph nhupnid)
Nupwunpmipynit: Swpkljut thwuwnwgh mnlnuwnpnyph hwpguplh hwdwp hhup k hwiinhuwgty 21.08.2019p-h npnipjudp
UPf-h Ynnuhg hpuywpwljus UUL gnjuph b BYpnjh thnpowpdtpp: Swpkjwb thwunwgh winfnuwngpnypp upnn k
thnthnfuyly Juhe]us 22 YR yupnnbwlub Juypkenid hpwwywpuljws thnpawpdbph dbsnipyul thnthnjuntpintithg:
Nupunpnipynit. Twpluyhlt gnpdwntnipmnibbph ppwubtugdwt sppwtwfutpnid dwwnnigynn wy) Swowynipmniuubph
uwljuqlbphtt jupnn bp Swinpubug wigiking htwnlyuy hndudp www.aeb.am/media/2019/10/3044.pdf



2ECS+

Juplh tuyyuwnwljp Sunbunipjui, wnbwnpuhlt, Swnwjnipmpiiubph  dwwnnigdwl, phqubup
puyuydut b qupqugdut tyyunwlnyg wipdnn Juplbp
Jwunhh mkuwyp Unliinpuyghl
Jupljh wpdnyypn zZ npud, UU'L nnjuap, GYpn /wpnwpdnypny Jupbph dwupnudubph Jpu
Jupnn bt wqpl) hnpuwpdbph muwnwinidukpp, nph nhuljp Ypnwd bp Fnip/
Junlhh gnudwpp 5.000.001-8.000.000 2Z npud jwud hwlwpdbp wpunwpdnype
Supkljwul nnynuwunpniypp 22 gpud Upwnwpdnyp
duniljkwn 12-23 uilhu 24-60 wuhu 12-23 unlhu 24-60 whu
Snljnu 14% 15% 12% 13%
<<YGutuyp phqitkunid>> dpwgph opgwtnuljubpnid Jupljkpp wpudwunpynd B
Updnyp ZZ npud
Jdunfljkn 12-48ulhu
Snljnu* 12-15%
* Qpnuwopenipjwi njnpuinid gnpénn puljpnipnibiipnht wowybkjwgnyu
unlnuwnnpnypp vwhdwignud k 14 %:
Q22 spuqpny
Updnyp ZZ npud
Jdunfljkn 12-60 wilhu
Snljnu 12.9%
Q22 ©UQ spugnpny Tnpswpup juhwbg Jupltpp npudwugpynud
Undnyp 2Z npud
Jundljiin 12-60 wuhu
Snljnu 12.5%
Jwunhh dundjwnp 12-60 whu

Uwpmdubph hwdwhwlwinipiniip
b Jwpdwb jupgp

° Ulquﬂlulh‘ hwjuwuwpwswth (winthnbnwht) jud ny hwjuuwpuwsuth
(nhtnklgyws)

e Zuwpuwynp L vwhdwil] Jupyh dwupdwt wquun gpudbhl’ qupiuynpyng
gnpéniubnipjut wpwdtwhwnlmpmniutbnhg jupdus

Uywhnyyubdnipmiiip

Untjuqt 2 wmtdwg tpwohiwynpnipnit b whpwpd jud swpdwlub gnyph
gpuyunpnid, pug npnud quwhwwnynny gnyph quwhwwnyws wpdtpp whwp k
Juquh Juplh gniduph wnttduqu 50%-p

Spwdwnpdwi kpwbwlp

Utljwtjuhy (gnudwpp hnpuwbigymud £ pipwughly hwpdht b jupnn &
Yutjuhlugyty)

Unuhuhnl Jdwpp

Uhwtiug quwpyh gurtuphg 1%-h s

<<Ywhbwyp phqubunid>> spugph opowulibpnid  Uhwinjwg Jupyh gnidwphg
0.5%-h swthny:

Q22 spugpny b @22 @U spwqpny Inpswpup jubwhg qupltph
npuwdwunpdwi nhypnid §ndhuhnt &wnp sh qubddnud:

Guijuhjugdwt J&wp

22 ypwh nhypnid 0.3%
Upwnupdnyph nhupnid 0.5%

Uywhnjuqpnipmti

e Ulipwpd qnuph wyywhnjugpnipiniip junwpymd E hwdwnpgh hwodhtn' 22
opkunpnipjudp  twpwwnbujws (hghighw niukgnn b Pwllh  hbwn
hwdwgnpswlgnny  quwhwwnnng juqluibpynipjut  Yondhg  Jhpehthu
uwluqny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhi]ws gpuh




wnbkuwlhg:

o Ujunutipktiugh wywhnjugpnipniip junwupjunid hwdwhinpph hwpydht!
22 YP-h Ynnuhg thghighw niutignn wywhnjugqpuljut pujpnipjut jnndhg
Jtpohtthu Ynnuhg vwhdwiywéd uwlwquny: Uwlwuqubpp nnuwnwbynd b
Juplh wuydwtwgpujht gnidwnph 2.5-3% -h suthny:

Uywhnjugpnipjut hwdwnp bhhdp b pipmimd  qpujunpynn  gnyph

quuhwwnyjwsd wpdkphg b Jupljh gnudwphg tuqugnyyin:

Spwunnynn qnuph qiwthunnnidp

2z opkuuppnipjudp twpwwnbuqusd (hghighw niubkgnn b Pwblh hbwn
hwdwgnpdulgny  quwhwwny Juqdulbtpympjutt  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nuwnwignid £

o Udunubpkiugh nhupniud’ 15.000-20.000 22 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Qpugh dhwmfbpydwb htin juuus
Swijuutip

Qpuih  Altwlbpydwi  htn juuyws pnpp Swjuubpp (bnnwpulub
Juytkpwgnud, wlpwunpd gnijph Junwuwnph wnwpwspuyhlt
unnpupudwimdipmd gpuiignid) junwpynud ki Jupluench ynndhg
e Uyunubpkiugh gpuifh nhygpnd innwpulub J4wp’ 12.000 22 npud,
e 27 Nuupljuwunmpjut {Jdwp (wpgbhjutph b owpdwlut  gnyph
qpujunpuwl hudwp) dhwigwg 5.000 22 ppud:
e Ulpwpd gnuyph gpuh phypmd tnnupulwi J&wp' 16.000-25.000 22
npud,
e Uhwutwlwb wbkntjwiup (whpwupd gnyph uvwhdwbwhwlnidubph
YEpwpbpyuy)® 10.000 22 npwd,
e whowpd gnyph gqpuyh hpuyniuph gpubgdwt Yjuyulub’ 27.000-
100.000 zZ npuid:

Juplyh dbwlEpynida «UBEUNULNULULY» G uudwuwghtt Spuubiyulh b dwubtwdnintph Ynndhg:
hpuwjwiuwgynid k
Npnodwt b wpuwdwunpdwi Uhtgsh 3 wonwwnwtipwyhti op
dudwiwjuwhwndwusp
Jupljuenth tjundudp e [Thqhnpkuwn whwwn dkntwplunbp wha
wwhwbgltnp e [thqhpkun hpwwpwtwlub whd
Qnpénihknipyul dwudEup
v wnlunph ghypnud” twjunpynn 3 wduhg ns wwlwu,
v wpuunpnipjult b usguuwpydwut nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:
Snyjdhtp NMuydwtwgpny vwhdwijws dudjwn/ubp/md sydwupus gnidwpubph (Jupl,
wnnlnu, wy) Yydwupkp) dudjbnwig jpipupuiynip opduw hwdwp vwhdwygnid
E ninyd dudljtnnwtg gnidwph 0.13 tinljnuh swthny (opwljuiy):
Lunuéph mpudwnnpnid Uhtist 1 wndhu junupué gnpswpplbph Jepupbppug wig{wp

1-hg uhtisk 3 wdhu' 1.500 npuad
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Mpuljuit npnpdwi hhuptpnp

e Tpwlwt Jupluyhtt wuwndnipmnit (wnuynipjut phypnid),
o Ukpjuyugwsd thwunwpnpinh wpdutwhwwwnnipintl,
e Zwlwunpnh dhtwbwwlut gpnipjut yhpnisnipjut npuljut guwhwnwlju

e fuilijh Ynnuhg punniubih gqpudh W/wd tpuojuwynpnipjut wnjunipmic

Puguuwmlub npnodwt hpdpkpp

o Zwdwhinpyh  phtwbuwlut  ppoipyjutt JEppusnipjutt puguuwljut
qguwhwwnwlul,

e Ltpjuyugynn  dpwgph  wipwjupup  pwhnipwpkpnipnil,  Jupyh
oguuugnpddwt tyuwiwlutph piphhdtwynpntd,

o Uhkpjuyugyuwsd thwunwpnplinh whupdutuhwunnipntd,

e Ulipunniubh Epuopawynpubpp

e Uwhdwiqud dudjknubpnid wquhwgynn thwuwnwpnpbph subplujugnid,



e Zmdwhinpnh puguuwlut Jupluihtt wwndnipniup,
e Uy wwwdwnubkp, npnup Pwlljh quuwhwndwdp YJlunspunnunbu Juplh
dwupdwip:

Ppujupubwlui whdwig Ynnuhg
ukpluyugynn hwunwpenppp

1. Mhwn. nhighunph Jyuyujuip (@uwgkl) wbopkh tkpnhpp wwpuwnhp k|
jud dhwubwljut wyhkunwlwb gpubgudwnjyuihg wpjwés punyusdp (wnyjug
thwunwpniypp Jupnn b oswwhwbeyl), tpt Putlp wwhdwiyws Jupgny
utnwugh] Enju) mbknkjuwnynipmniup fEjupntwht muppbpulng),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintunpnipjut thnthnjumipjut Jbpupbpu) jud dhwubujut ginwuljut
gruigudwnjuhg wupjws punusp (nju] thwunwpnigpp Jupnn b
swywhwioyt], Gtpk PFPwllp uvwhdwiJws YJupgnd unwgk; b wduy
wnbnkjuwnynipjniup LEyupntughtt wwppbpulny): Pudubnhpuljut
puytpmipmittiph - ghwpnud™ wbknutp  (punduép)  «Zwjwuwnwbh
Ykbnpniwlwh  phynghunwphw»  ARC  Yuwbnbubph  hwdwdwy  hwoyh
owkpwwnp hwunhuwgnn Juquuibpynipniihg pudubnbpph Jipupbpug b
nbntjwip whwn. nkqghunphg wntoptuh b juwintwnpnipjut thnthnunipjut
JEpuptpu) jud dhwutujut ginwljut gpuigudunjuihg npdws punyusp
(whnwljut nkghunnph wnbnkjuwipp Jupny b swwhwbedl), bEphk Pwllyp
uvwhdwbqws Jupgny uwnwgh] b ufjup wnbnkjunympniup Ejupntwght
nwpplpulny),

2 Yhwnny uwhdwbws wbnbjunynipmiip  sh wwhwbeymd  wjb
hpwjwpwbwlwt whdwbg nbypnid, Epp Jquplhh vnnwugdwt npnonidp
hpwjwpwbwlwt wtdh Juwintwnpniputt  hwdwduytt  jupnn L
Yuyugyby nbopkup Ynnuhg,

3. Guintwunpnipmnit  (Jipugpuigws) punjusp (ndju)  thwuwnwpninpp
Jupnn b syuwhwbell], tplk Pullp vwhdwtws Jupgnd uvnwgl) £ wnduyg
wnbinbtjuwnynipniip fEjupntughtt muppipulng),

4. Ppwdwunt dwpdth npnonidp gonypp gqpuy nubnt b qupl unwbwnt
Jbpwpbkpuw), wuhpwdton Lt 2-py Jhnny wwhdwtquws nbkntijunynipmiup
wwhwbeyknt niwypnid,

5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Jipohtt  hwokn
dudwiwluwopowth ppmipjudp: Uthpwdbyunnipjut phypnid hwunwndwus
(Yupuwd Yud npnoydwljupus) hwdwywnwupiwt hwplughtt dwpduh Ynnilhg
(qungk),

6. Skpkljwlp pnigkh hwinty tkpluw wwpunwynpnippiuttph YEpwpkpuy
(gupuwnhp £ 10 dju. 22 gpud Jud hwdwpdbp wy] wpdnyph gnidwphg wdtjh
Juplh nlypnud),

7. Zhdtwlwl dhongubiph gwulp (wthpudbypnnipjut ntypnid),

8. Zwpluyht Yng (quwndkl), 2922,

9. Upuntwgphp (wunuynipjut nhypnid), (ungku),

10. Uudbtwgph (quwndki),

11. dwplh wywhnynipint hwiunhuwgnn gpuyh ubthwwinipjut hpuynitupp
hwunwwnnn hwuwnwpnpbp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyuljuth (qundtl)” bph
gpuyunpynn gnypp hwinhuwinid £ $hqhjujut wudh ukthuljuinipmni,

13. Pulijuyhtt hwpyhg pungusp (wthpudionupju nhypnid),

14. Skntljwup pbEphnnpuwut b Ypkgphnnpuwt wwpupbph JEpwpbpuy
(wuhpudbonnipjut nhypnud YEpswguws),

15. Skntjwup whpwupd qouyph YJunwuwnph Jupsnipmithg wpgbjwph
Jtpwpbpuy (qupyh wpudwugpdui npoonidp juyugubinig htwn):



Uuhwwn dknubpkgukph Ynnuhg 1. Mbwn. nkghunph Jyuyuiuip (Wuwngk) wbopkuph tkpghpp wwpuwnhp k
ubpljuymgynn thwunwupnptpp Jwd dhwubwlwt yhnwlub qpuigudunyuihg mpjws pundusp (ndjug
thwutnwpninpep jupnn b oswwhwiedl), bphk Pwulp vwhdwidws Jupgny
utnwugh] Enju) mbknkjunynipmniup fEjupntuwght muppbpulng),

2. Zwpluyht §ng (@uwngkl), 2922,

3. Phtwbuwlwi  hwyybnympmiubph  thwpbp  Jipohtt  hwoykwnnt
dudwbwljuopowth ppoipjudp: Uuhpudbonmput phypnid hwunwndws
(Yupwd Jud npnodwljupyus) hwdwywwnwupiwt hwplujhtt dfwpduh Ynndhg
(qunghi),

4. Skpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmitubph Jhpwpbpug
(wqupuwnhp £ 10 i 22 gpud Jud hwdwpdtp wyp wpdnyph gnudwunphg wdkih
Jupyh nlypnud),

5. Upuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quungkh),

7. Jduphh wywhnynipmnit hwinhuwgnn gpudh ubthwljutnipjut ppwyntupp
hwunwnng hwunwpnpbp,

8. Udniubmipjub (wuntutwnisnipjul, dwhdut) Jjuyuljuih (ungkh)” tph
gpuyunpynn gnypp hwinhuwind £ $hghjujut wudh ukthuljunipmni,

9. Pwltljuyht hwpyhg punusp (wmthpwdbonupjut ntupnid),

10. Stntjwup phEphnnpujwut b Ypkghnnpuwt wwpupbkph JEpwpbpuyg
(wuhpudbonnipju nhypnud YEpswiguws),

11. Stntjwp wlhpwpd qoyph YJuwnwuwnph YJupsnipmithg wpgbjwiph
JEpupkpu) (quplyh npudwunpdut npnonidp Juyugubinig htinn):

Nupwunpmipynit. Unwtg Futilh qpuynp hwdwdwjinipjut jnipupwignip wdujw pupwugpnid nfju) wdujw wnweht
opqu ppnipjudp Juplh duyp gmudwph duwgnpnh 20%-hg (opnud sh tbpundnud ndju) wdund dwpdwb
dudwbwlugnygn] twhwnbwlny  Jupypdwuh  dwpnidp)  wil]  gnidwp Juudwdbn dwpbne plypnid
hwodwplynid £ miniquiip wyny gnidwph 5%-h suthny:

Mounpuipniu. Opybu Juplh jpugnighs wywhnddwi dhong Pwtlp Jupnn b guwhwiel] twb wy wbdh/wbdwbg
Epwohuwynpnipiniup(ukpp):

Nupunpnipnti.«Uks  nntwjwdwn» UNC-h htn  «Bphwly  nntwjuwdwnnid  qupduljujus  nwunudwuph gnpénn
wuydwtwghp thpiuyugpus hwdwpinppubph hwdwp vwhdwind Bu wpnnyuy wquwypdwbubp' 22 gpudng wipdnn
Juipltph hwdwp 16% nwupkijut tjuqugnyi innuwunpnyp, UUL gnjupny wipynn qupybph hwdwp 13% wwpblut
wjuqugniy ninjnuwnpnp:

Mpunpnipyni. YUnphlukph b Ynphlubph Jhwuwdwpphjunbph wpunwnpnipjudp qpunynn hwdwhmpnutph hwdwp
vwhdwiynud Eu wpuniyu) wuwypdwbubp' 22 gpuund wpynn Juplph hwdwp 15% wwpbjut tuqugnyu
wnnynuwngpnyp, UUL gnjupny wipynn qupltph hwdwp 13% nwuptljut tfuqugniyt innjnuwunpnip:

Mpunpnipynit. Sninuttpp hwyquplynid Eu yuplyh dbwgnpnh tundwdp:

Nupwunpmipnit. Swpluyht gnpdwntnipniuubph hpwjubtwgdwy spepwtwljubpnid dwwnnigynn wy) Swnuwynipinitibph
uwluqubkpht Jupnn kp swinpwbw) wigikim] hknlyjw) hnuudp www.aeb.am/media/2019/10/3044.pdf
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LYULN1 LETS

Juplh tuyyuwnwljp Sunbunipjui, wnbwnpught, Swpwjnipmpiiubph  dwwnnigdwl,  phqubup
puyuydut b qupqugdut tyuwnwlnyg wpyny Juplbp
Juipljh nwkuwlp Unliinpuyjht
Juplh wpdnypp 2z gpud, GU'L gonyup, BYpn /wpunwpdnypny Jupybph dwupnudubph Jpu
Jupnn bt wqpl) hnpuwpdbtph munwinidubpp, nph nhuljp Ypnwd bp Fnip/
Junlhh gnudwpp 100.000-2.000.000 2Z npud fud hudwpdtp wpunwpdnyyp
Supkljwui nnynuwunpniypp 22 ypwidh nhwypnid * 24%
Upwnwupdnyph nhupnid  22%
NMupunpmipnil: Yuplh mupkuh nnjnuunpoypp wluwlui ijugnud okl
unlnuwjht YEwnny:
Quunugh nnlnuwnpnipp’
22 npudny Jupytph nhupnid 23.05-23.93%
Upunupdmpughtt Juplbph nhygpnd’ 20.59-21.45%
Jupljh dudljkwnp 18 wuhu
Uwpnudibiph hwfwhwlwinipmbp | Uduwfwi dwyp gnidwuph hwjuuwpuswt dwpnidng:
b Jwpdwh jupgp
Uwwhnyyuénipiniiip Untijuqt 2 wmbdwig bpuwohiwynpnipmnil
Spudunpuwt knwbwljp Ubluuphl (gnidwpp thnpowbgynud £ puipwghly hwoyht b upnn £
Yuubihuhlugyt)
Unuhuhnl Jdwpp Uhwuywgq Juplh gnidwphg 1.6%-h swthny,
Yuithuhjuguwi J&wp 22 npudh phypnid’ 0.3%
Upwnwpdnyph nhupnid 0.5%
Juipljh Atwlkpunidic «UBEUNUNULULY» G uwdwuwghtt Qpuubiyuljh b dwubwdnintph Ynndhg:
hpujutugdmd k
Npnodwt b wpuwdwunpdwi Uhtgsh 3 wonwwnwtipwyhti op
dudwiwjuwhwndwusp
Jupljuenth tjundudp e [Thqhnkuwn whwwn dkntwplunbp wha
wwhwbgltnp e [t*hqhnkuwn hpwwpwtwlub whd
Qnpénibknipyul dwdEunp
v wnlinph ghypnud” twjunpynn 3 wduhg ns wwlwu,
v wpnunpnipjult b usyguuwpydwut nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:
Snyjdhtp NMuyjdwtwgpny vwhdwijus dudjn/ubp/nd sydwupus gnidwpubph (Jupy,
wnnlnu, wy) Yydwupkp) dudjbnwig jpipupuiynip opduw hwdwp vwhdwignid
E ninyd dudljbnnwtg gnidwph 0.13 tinljnuh swthny (opwljut):
Lunuéph mpudwnpnid Uhtsh 1 wdhu fuwnwpyws gnpswippibkph kpupkpyu) wi]gwp
1-hg uhtisk 3 wdhu' 1.500 npuad
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud
Tpuljui npnodwi hhdpkpp e Tpuljul Jupuyhlt yuudnipmnit (wejuwmipjut nhypnid),

o Ukpjuyugwsd thwunwpnpinh wpdutwhwwwnnipintl,
e Zwlwunpnh dhtwbwwlut gpnipjut yhpnisnipjut npuljut gowhwnwlju

o Puiihh Ynnuhg punniubih gpudh b/jud bpushiwynpnipjut wnjuynipnii:

Puguuwljuy npnydwt hhdptpnp

o Zwdwhinpnh  bhtwbuwljut ppnipjut YEpnisnipjut puguuwljut
quwhwwnwlul,

e Ltpjuyugynn  dpwgph  wipwjupup  pwhnipwpkpnipnil,  Jupyh




oquiugnpddwtt tyyuunuljubph phphhudtwynpnud,

o Uhpjuyuguwd thwunwpnplinh whupdutwhwjwwnnipntl,

e Ulipunniukh tpuouuwynpubtpp

e Uwhdwbdws dudjinutpnid wwhwbeynn thwuwnwpnptph subpluyugnid,

o Zudwhinpph puguuwluwt Jupluyhtt wuwwndnipniup,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Ylunspunnunkt Juplh
dupdwip:

Ppujwpwbwljut widwig Ynnuhg
ubnyuyugynn thwuwnwpenebpp

1. MbEw. nhighunph Juyuluip (quwndkl) wmbopkuh tkpnhpp wwpuwnhp k
jud dhwutwut ywbnwlwt gpuigudwnyuithg upjws punqusp (ndjug
thwunwpniypp jupnn b osyguwhwbeyl), tpk Pwtlp uvwhdwbdws Jupgny
unwgh] L nfju) mbknjunynipmiup LEjupntwhtt mupptpulyng),
2. Skpkljwlp whw. nkghuwniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jubnbwunpnipjul thnthnpunipjut Jepwupkpyu; jud dhuubwjut ghnwlub
gpuigudwwnyuthg wpjws pwnusp (nfjuy thwuwnwpninpp Jupnn L
sypuwhwteyt], bpk Pullp uvwhdwbws Jupgn] uvunwgh] B wnduyg
nbnbjuunygnipmniip Ejupntughtt - wwppkpulny): Puidubnhpuljui
puytpnipmittnh - ghwpnud® wbknkutp  (pugdudp)  «Zuwjwuwnwbh
yhunpniwluwt  nghwynghnwphw»  PRC  Jwinbbbph  hwdwdwyy  hwoyh
oywkpwwnnp hwinhuwgnny juquuljtpuynipniihg pudutnbpbiph Jepupbpu b
wmbntijutp whtw. nbkghunphg wmbopktih b Ywiuntwnpnipjubt thnthnhnipjub
JEpupkpu) jud dhwutwuljut ghnwuljut gpuigudwunjuithg npjws punyusp
(whwnwlwl nhkghuwninph wbnkjwbpp Jwpnn L sywhwbedby, tpk Fwblp
uwwhdwiqusd Jupgny unwgl] b ndjuy wnbntjunynipniup EEjupnbwht
nuppkpulng),
24knnY  uwhdwidws wnbnbjuuynipmiip sh wwhwteynid  wy
hpwjuwpwbwlwt whdwtg ghypnid, Epp Juplhh vnwgdwi npnonudp
hpuwjwpwbwjutt wbdh Juwinbwppnipjutt hwdwdwjt jwupnn E
Jujwugyk) wbopkuh Ynnuhg,
3. Guintwnpnipmt  (YEkpwgpuigws) punyusp (ndju] thwuwnwpninpp
Juwpnn b syuwhwbelt], tptk Pullp uvwhdwtws Jupgny uvwnwgh] £ wndjug
unbntjuwunnipmniup fEjupntughtt muppipulng),
4. Ppwjuunt dwpduh npnonudp upl vnwtwnt Jepupbpju), withpudbown k
2-pn fhunny vwhdwws nbkntjuwndnipmniip wwhwieytint nlwypnid,
5. Phtwmbuwlwi  hwpdbuynipmibitph  thwpkp  Jipohtt  hwoknn
dudwtwluopowth ppoipjudp: Buhpudbonnmput phwypnid hwunwndws
(Yupdws Yud ppnodwlupyws) hwdwywwnwupiwt hwpluyhtt dwpduh Yondhg
(qungku),
6. Zhduwlwl vhongubph guulp (wihpudtonnipjub nhupnud),
7. Zwpluyht Ynn (quwndbh), 2922,
8. Upuntwgphlp (wununipjut nhypnid), (ungku),
9. Uudtwgph (quwngku),
10. Pwtuyhtt hwiphg punqusp (wthpudtonnpyut nhupnid),
11. Stintjwup nbphunpuut b Ypbnhunpuuwt wwpwupbkph YEpwpbpug
(wuhpwdbonnipjut nhuypnid Jipswdws),

Uthwwn dtnukptgubtph Ynnuhg
ubpyuyugynn thuunwpnekpp

1. Mbwn. ntighunph Yuyuiuip (quundku) mbopkuh ukpnhpp wuwpuwnhp k
jud dhwubtwfuwb ybnwlwh gpuigudwwnyuihg npjws punqusp (nfjug
thwunwpninpp Jupnn b osywhwbell], tptk Fwtlp vwhdwiws Jupgny
unwgh L nfju) mbknjunynipmniip LEjupntwht mupptpulng),

2. Zwpluyht §ng (@uwndkl), 2922,

3. $htwbuwlwit  hwodbnympmibibph  thwpkp  Jipohtt  hwoknn
dudwiwluwopowth npmipjudp: Uthpwdbynnipyut nhypnid hwunwndwus
(Qupwd Jud npnoydwljipyus) hwdwwywwnwupiwb hwplujhtt dfwpduh Ynndhg



(quwnghi),

4. Upuntwgpbp (wunjumpjut nhypnid), (quwndki),

5. Uudtwgph (quungku),

6. Pultlujhtt hwpdhg punyuésp (wthpwdbonnpjut nhupnid),

7. Stntiuwup npkphuinpulut b Yphphuinpulwt wwpwupkph Ybpupbpuyg
(wuhpudbonnipyu nhypnud YEpswiguws):

Nupwunpmipnit. Ghpthnpp wnbnpughtt juquulikpynipmpititpht b withwwn dbkntwpunbkpbphtt htgh 5.000.000 22
npudp tbpunjuw) jud hwdwpdtp wpnwpdnypeny npudwunpynn Jupybph qupudwudijin dupdwb nypnid ninydhp
skt quuidynid:

Npugpmipiniu. Unwg Futlh qpuynp hwdwdwjunipjut jnipuputygnip wdudu pipugpnid ndju] wdudw wnwght
opju npnipjudp Juplhh duwyp gnidwph dbwgnpnh 20%-hg (apnud sh tbpunynid wdjuy wdunid  dwpdwb
dudwiwljugnygny] twpwnbudny  Jupyhiwuh  dwpnidp)  wdl] gmdwp Jupudwdbn dwpboe phypoud
hwoywplynid £ wnnyyd wyn gnidwiph 5%-h swthny:

Nupunpmipnit. Qpuybu Juplh jpugnighy wyuwhnydwb dheng Fwtlp jupnny b wuwhwbel) twb wy whdh/wbdwg
Epuwoiwynpnipmiup(utpp):

Npwunpnipynit. Snijnuttpp hwyquplynid ki uplh dbwgnpnh tundwdp:

Nuunpmipni: Ywpl vnwbuwnt hwdwp ghibjhu Publlp g mpudwnponud ' uguenqujut quphh bufub
wuydwtubph withwwnwlub pipphl, npnud tkpuyugdus E Eq mpudwunpybihp Juplhh wthwnwljut guydwibbpn:
(UhUisk 5.000.000 2z npudp tkpunyu) jud hwdwpdbp wpnwpdnypny upudwnpynn Jupytph by pnid)
Nupunpnipynil: Swpkljut hwunwgh mnynuwnpnyph hwpguph hwdwp hhdp £ hwinhuwgt) 21.08.2019p-h npoipjudp
Uf-h Ynnuhg hpuywpulwus UUL gnjuph b GYpnjh thnpowpdtipp: Swpkljwb thwuwnwgh winlnuwnpnypp Jupnn b
thnthnjut] Juudws 22 YR yupnniwlwh Juypkynid hpuwywpuldws hnpewpdbph dksnipyut thnhnjunipyniiihg:
Nupunpmipynit. Twpluyhl gnpdwntnipniiubph hpwljubwgdwy spowtwmljubpnid dwwnnigynn wy) Swnuwynipjnitubph
uwluqubkpht Jupnn kp swinpwbw) wigikim] htnlyw) hndudp www.aeb.am/media/2019/10/3044.pdf
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£Ynzees

Juplih tuyyunwljp Eubipquupnyniiwdbn hhuttwwt dhongh hwdwjpnid
Juplih nwkuwlp Unliinpuyghlu
Juplh wpdnypp 22 npud
Junplh gnudwpp 2.500.001-6.000.000 22 npud
Swpkljut nnynuwnpniypp 10.75%
Quunugh ninlnuwnpnuypp 11.3-12.34%
Juipljh dudljkwnp 12-48 wlhu

Uwpnufubph hwdwhwljwinipniip
b Ywpdwb Jupgp

Uduwlut  hwjuuwpwsuh  (whnthnbnwhl) jud ns  hujuwuwpuswt
(phptptugywsd)

Uyjuthnyyudnipniip Unujuql 2 wdwig bpuphuwdnpnipint
Spundunpiut tnwbwljp Ubwupuhl (gnidwpp thnpowbgynud E pupwughl hwoyht b jupnn £
Yutupljugyty)

Yujuhjugdwi Jdup 0.3%

Juipljh Atwlkpuynidic «UBEUNUNULRULY» G uudwuwghtt Qpuubiyuljh b dwubwdnintph Ynndhg:

hpujutugdmd k

Npnodwt bt wmpwdwunpdwi Uhtsl 3 wpiwwnwipwjhte op

dudwiujuwhwngwusp

Jupljuenih tjundudp e [t*hqhnkuwn wihwwn dkntwuplunbp wha

wwhwbglbnpp e [thqhpkun hpwwpwtwlub whd
QnpéniLbknipyul dwdljEwnp

V" wnlunph ghypnud” twjunpnnn 3 wduhg ns wuwuuy,
v wpuunpnipjult b vyguuwpydwt nppunh gbypnid” twjunpgnn 6
wduhg ny wuljuu:

Snyjdhtp NMuydwtwgpny vwhdwijws dudjwn/ubp/md sydwupus gnidwpubph (Jupl,
wnnlnu, wy) Yydwpkp) dudjinwig pipupwiynip opduw hwdwp vwhdwiynid
£ ninyd dudljtinnwg gnidwph 0.13 tinjnuh swthny (opwljut):

Lunuéph mpudwnnpnid Uhtislt 1 wndhu junupué gnpswpplbph kpupbppug wid{wp

1-hg Uhtish 3 wihu' 1.500 npuad
3-hg Uhtisk 12 wdhu' 2.500 npund
12 wduhg unfby 5.000 npud

Tpuwlui npnpdwi hhdptpp

e Tpwlwb Jupluyhtt yuwwndnipnit (wnljuynipjubt nhypnid),
e Ukpjuyugdws thwunwpnplnh wpdutwhwjwnnipintl,
e Zudwhnpnh $htwbuwlwh gpnipjut yhpnidnipjut gpuljut guwhwnulut

o Puihh Ynnuhg punniubih qpudh b/jud Epuohiwdnpnipjut winjuynipmi:

Puguuwljwy npnydwt hhuptpnp

o Zwdwhnpnh  bhtwbuwljut ppnipjut YEpoisnipjut puguuwljut
qguwhwwnwlul,

e Ltpjuyugynn  dpwgph  wipwjupup  pwhnipwpkpnipnil,  Jupyh
ogquugnpddwt iyunwlukph piphhdtwynpnid,

e Ukpluyugws hwunwpnphinh whupdwbtwhwjunnipint,

e Ulipunnith tpupuwdnpbtpp

e Uwhdwiqud dudjknubpnid quhwgynn thwuwnmwpnpbtph subpljujugnid,

o Zudwhinpnh puguuwlub Jupluyht yuwndnipniup,

e Ujl wwwdwnukp, npnup Pwilh quwhwndwdp Yhunspunnnkt Juplh
dwupdwip:

Ppujupuwbuljui widwig Ynndhg
Ukpluyugynn thwunwpenpbkpp

1. Mkw. nhghunph Jyuyujuip (quwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubtwjut whunwljub gpubgudwnyuithg wpjws punyusp (nyjuyg
thwunwpninpp Jupnn b osyuwhwbeyl), tpk Pwulp uvwhdwbdws Jupgny




unwgh) Eungju) mEnkjunynipmitp Ejupntwghtt wuppbpuyny),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhhgubph Jbpwpbpuy, wbopkuh b
Juinbwunpnipjut thnthnpunipjut Jepupbpyu; jud dhwubwjut yhnwlub
gpuigudwinyuthg wpjws pwnusp (nfjuy  thwuwnwpnigpp  Jupnn L
swywhwioyt], Gtpk PFPwllp uvwhdwiJws YJupgnd uwnwgk; b wdug
wnbnkjuwnynipjniup LEyupntuwghtt wwppbpulny): Pudubnhpuljut
puytpnipmnitttinh - ghwpnud® wbnkuip  (pundudp)  «Zuwjwuwnwbh
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbibph  hwdwduwyy  hwpyh
owkpwwnp hwinhuwgnn Juquuibpynipniihg pudubnbptph Jipwpbpug b
wmbntijutp whkw. nkghunphg wmbopktih b Ywintwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud vhwutwlut ghnwlubh gpuigudwnyuithg inpgwé punyusp
(whunnwlwl nbkghuwnnph wbnkjwupp Jwpnn b osywhwbedbk, tpk Fwblp
uwhdwbqws Jupgny unwgl] b wnjju wnbntjunynipmiup LEjupnbught
wuppkpulng),
24tnnY  uwhdwiws wmbnbjuunydnipmitp sh wgwhwbednmd  wy
hpwjwpwbwluwt whdwtg nbhypnid, Epp Juplh wnwgdwb npnonudp
hpwjuwpwbwlwi wtdh juintugpnipjut hwdwdwyt Jupnn £ juyugyly
wbopkuh Ynnuhg,
3. Guintwnpnipmt  (YEkpugpuiugws) punyusp (ndju] thwuwnwpninpp
Jupny b sywwhwbeyl), tpt Pwblp uvwhdwidws Yupgny unwgh] £ wdpuyg
wnbinbtjuwnynipniup fEjupntughtt muppipulng),
4. Ppuwjuunt dwpduh npnonudp upl vnwtwnt Jepupbpju), withpudbown
2-pn hunny vwhdwws nbnkjungdnipmniip wwhwieytnt nlypnid,
5. Phtwmbuwlwi  hwpdbuympmibitph  thwpkp  Jipohtt  hwoknn
dudwiwluopowth ppmipjudp: Uthpwdbyunnipjut phypnid hwunwndwus
(Yupdws Yud ppnodwlupyws) hwdwyuwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungku),
6. Zhdbwluwl vhongubph guulp (withpudtonnipjub nhupnud),
7. Zwpluyht Ynn (quwngkl), 2922,
8. Upuntwgphp (wununipjut nhypnid), (ungku),
9. Uuduwgph (quungkiy),
10. Putijuyhtt hwpyhg punyusp (wthpudionupju nhypnid),
11. Stinkjwup nphphuinpuljut b Ypbinphunpuljut wwpupbkph  JEpwpbpyuyg
(wuhpudbynnipyut nhypnud YEpswiguws),

Uuhwwn dknubpkgutph Ynnuhg
ukpYuyugynn huunwpnpbpnp

1. MbEwn. ntighunph Yjuyuluip (uwndkl) ntopkuh ukpphpp wwpuwunghp b
jud dhwutwuljut ybnwljut qpuigudwunyuithg mpjus punyusp (ndjug
thwunwpninpp Jupnn b oswwhwbeyly, tpt Fwlp vwhdwidws Jupgny
unwgh] £ ndjuy mEnkjuwnynipmitp fEjupntwihtt wwppbpuyny),

2. Zwpluyht Yng (quwndkh), 2922,

3. $htwbuwlwit  hwodbnympmibibph  thwpkp  Jipohtt  hwokn
dudwbwluwopowth ppoipjudp: Guhpudbynmput phypnid hwunwndws
(Qupws Yud npnodwljipyus) hwdwywwnwupwb hwplujhtt dwpduh Ynndhg
(qungh),

4. Upuntwgpbp (wnjuwmipjut nhypnid), (quwndk),

5. Uudtwgph (quwngku),

6. Puwbljujht hwyghg punqusp (wthpwdbonwpub ntupnid),

7. Shntiuwup npbphuinpuluwt b Ypbhnhuinpuluwt wwpwuptph JEpupbpuyg
(wuhpudbonnipjut nhypnid JEpswtdws):



Mupunpmipynit. Ghpthnpp wnbnpuhtt juquwlikpynippiaubphtt b wihwwn dkntwplunbpbphtt dhush 5.000.000 22
npudp thpunju) npudwnpynn Juplbph Junududbn dupdwb nhypnid ninydbp sk qudynid:

Nupunpnipynit. Unwig Futlh gpuynp hwdwdwjinipjut jnipuputygnip wdudu pipugpnid nju] wdujw wnwght
opju npnipjudp Juplhh duyp gnudwph duwgnpnh 20%-hg (apnud sh thpunynid wdjuy wdund dwpdwb
dudwiwljugnygny] twpwnbudny  Jupypiwuh dwpndp)  wgl] gmdwp Jupudwdln dwpbne phugpood
hwoywplynid £ nnyyd uyn gnidwph 5%-h swthny:

Nupunpmipniu. Qpuybu Juplh jpugnighy wyuwhnydwb dheng Pwbljp Jupnn b wwhwbel] twlb wy wbdh/wmbdwbg
Epuwonwynpnipmip(utpp):

Nupwunpmipynit. Snnutibpp hwyquplynid ki Juplh dbwgnpnh tundudp:

Nuounpuipni: dwpl vnwbwnt hwdwp ghdbjhu Putlp g mpudwnpniud £ uguenqujut quphh bufwb
wuydwtutbph wthwnwlwb phpphly, npoud tkpjuyugyus L Eq npudwnpythp yupyh wthunwuljut gquydwtbpp:
(dhtisk 5.000.000 22 npudp tkpunyuy jud hwdwpdbp wpnwpdnypny upudwnpygnn Jupytph ghypnid)
Nupunpnipynit. Twpluyhl gnpdwetnipniuubph hpujutwgdwh spowtwljubkpnid dwwnnigynn wy) Swnuwynipjnitubph
uwluqubkpht Jupnn bp swinpubw) wigikin] hnbyjw hndudp www.aeb.am/media/2019/10/3044.pdf
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FU12ECS+

Juplih tuyyunwljp Eubpquupyniwdbn hhuttulwt dhongh hwdwjpnid
Jwnhh wkuwyp Unliinpuyghlu

Juplh wpdnypp ZZ ypud

Junlh gnudwpp 5.000.001-8.000.000 22 npwd

Supkljui nnynuwunpnipp 10.75%

Junhh dudljkwnp 12-60 wlhu

Uwpmdubph hwdwhwlwinipiniip
b Ywpdwb Jupgp

e Uduwlul hwjwuwpwswh (winthunbnwght) jwd ny hwjwuwpuswth
(nhdbiptgywsd)

e Zuwpuwynp k vwhdwil] quplh dwupdwt wquun gpudbhl’ qupluynpyng
gnpéniubnipjut wpwbdtwhwnlmpniitbphg judus

Uyuwhnyyudnipniip Untuql 2 whdwtg tpuwpjuwynpnipintt b wipwpd jud swpdwljub gniph
gpuyunpnid, pug npnid quwhwwnynn gnyph qguwhwwnyws wpdtpp whwp k
Juquh Juplh gnuduph wntduqu 50%-p

Spudunpuwt knwbwljp Ubwupahly (gnidwpp thnpawbgynud k pupwghly hwoyht b fupnn £
Yuutihalyugt)

Yujuhjugdwi Jdup 0.3%

Uywhnjwugpnipinii e Ulipwpd qnijph wyywhnjugpnipiniip junwpdmd E hwdwnpyh hwodhtn' 22

opkunpnipjudp  bwhuwnbujws (hghighw niikgnn L Pwllh  hbwn
hwdwgnpdwljgnny  quwhwwny  Juquulibtpynipjutt  Ynndhg  JEpohthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wsd gpun]h
wnbuwljhg: :

e Udunubpttiuwgh wywhnjugpnipniip junwpjunid hwdwpinpnh hwpyh
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohtthu Ynnuhg vwhdwiywéd uwlwquny: Uwlwuqubpp nnuwnwiynd ku
Juplh gnidwph 2.5-3% -h swthny:

Uywhnjugpmipjuit  hwdwp bhpdp b plipniidnud  qpujunpnng  qoyph

qhwthunngwé wpdtphg b Juphh gnidwuphg ijuqugnyyin:

Qpunjunpnn gniph gtwhunnnuip

2z opkuugpmipjudp  twpwwnbujws [hghtighw niukgnn b Pwilh hbwn
hwdwgnpsulgny  quwhwunny Juqduibpympjut  Yngdhg  Jbpehtthu
uwluqiny, nph dhpwluypp nuwnwinnid £

e Uyunubpkiugh nlypnid’ 15.000-20.000 22 npud,

o Ulipwpd qnuph nhypnud’ 20.000-200.000 22 npuid:

Snuyh dbwyipydwb htn juuyus
Swhiukp

Qpuyh  Atwlbpydwi  htn juuwsd pnnp Swjuubpp (bnnwpulub
Jubpugnid, wlpwupd gnijph Junwuwnnph wnwpwspuyghle
unnpupudwindibpnid gpuiignid) junwpynid ko Jupluenth §ondhg
e Udundbpklugh gpuih nhypnid innupuljui Jwp” 12.000 22 npud,
e 2z Nuupljuumpjut YJdwp (wpghjutph b owpdwlwb  gnyph
qpuunpdul hwiwp) vhwigug 5.000 22 npuad:
e Ulpwpd gnyph gpunlh phypnid innwpulub Jgwp’ 16.000-25.000 22,
npud,
e Uhwutwlwb wbkntjwuup (wbpwupd gnyph uvwhdwbwhwlnidubph
Jtpwpbpuy)® 10.000 22 npud,
e wlowpd qnyph gpwyh hpwyniuph gpubgdwt Jyuyulub’ 27.000-
100.000 22 ppua:

Juplhh dbwlEpynida
hpuwljwuugmd k

«UBEUNULNULULY» G juudwuwht Spuubiyulh b dwubwgnintph Ynndhg:

Npnodwt b wpuwdwnpdwi

Uhtslh 3 wphiwnwipujht op




dudwimljuhwngwusdp

Juplwrnith tjundudp
wuwhwugukpp

¢ [Phqhpkun wihwwn dkntwpluwntp
o [Phqhpkun hpuwpwbwlwh wud
Qnpéniaknipul dudEunp
v" wnlnph ghypnud” twjunpynn 3 wduhg ns wwlwu,
v wpununpoipjut b syguuwpydwt nppunh ghypnid” twjunpgnn 6
wduhg ny ywuljuu:

Snyydhp

Nuydwbwugpny vwhdwidus dudjbwn/ubp/nd sydwpdus gnidwpubph (Juny,
wnnlnu, wy] Ywputp) dudjbnwtg mipupwibsnip opdu hwdwp vwhdwgnid
£ ninyyd duwdljinuig gnidwiph 0.13 winljnuh swthny (opwljuiy):

Punuéph npudwnpnid

Uhlsh 1 wdhu juwnwpyus gnpswppibph Jipupbpju) wi]&wp
1-hg Uhtsh 3 wdhu' 1.500 npuad

3-hg uhtst 12 wdhu' 2.500 ppund

12 wduhg unfly 5.000 npud

Mpuljwi npnpdwi hhdpkpp

e Tpuwlwl Jupluyhtt yuwndnipmnit (wnuynipjut phuypnid),
e Ukpljuyugdws thwunwpnpliph wpdutwhwjunnipnt,
e zudwhnpnh $htwbuwlwh gpnipjut yhpnidnipjut gpuljut guwhwnulut

o Puihh Ynnuhg punniubih gqpudh W/jud Epuohwdnpnipjut wnjuynipni:

Puguwuwljuy npnpdwi hhdpkpp

o Zwdwhinpnh  phtwbuwljut gpoipyutt JEppoisnipjutt puguuwljut
quuwhwnwlul,

e Ubpyuwjwugynn  dpwgph  whpujupup  pwhmpupbpoipoit,  Juphh
oquiugnpddwt tyyunwljubph phphhdttwdnpnud,

e Ukpluyugws hwunwpnplnh whupduwtwhwjunnipnt,

o Ulipunniubh Epuopawynpubpn

e Uwhdwidws dudjinutpnid wwhwieynn thwuwnwpnptph subpluyugnid,

e Zudwhnpnh puguuwlwt Jupluyhtt wuwwndnipniup,

e Uy wwwdwnukp, npnup Pwtlh quwhwndwdp YJlunspunnubi Juplh
dupdwip:

Ppujuwpwbwljut whdwig Ynnuhg
Ukphuyug]ny hwunwpnpbpp

1. Mkwn. ntighunph Jyuyuiuip (@uwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwluwt ywhnwluwb gpuigudwnyuithg updws punqusp (ndjug
thwunwpniypp jupnn b osyguwhwbeyl), tpt Pwilp vwhdwidws Yupgny
unwgh) £ ndju) mknkjunynipmniip Ejupntwghtt wuppbpuyny),

2. Skntljwlup wbkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwngpnipjut thnthnjunipjutt Jepupbpyu jud dhwubtwjut yhnwlub
gpuigudwnjuhg wnpjwé punusp (nfjuwy thwuwnwpninpp  Jupnnp k
sypuwhwtoyl], bpk Pwllp uvwhdwbdws Jwupgn] uvunwgl; b wnduyg
nbnbjuunygnipmnitip fEjupntughtt - wwupplpulny): Puidubnhpuljut
puytpnipmnittnh - ghwpnud® wbnkutp  (pundudp)  «Zuwjwuwnwh
yEkunpniwfuwt  nhynghnwphw»  RRC  Jwinbbbph  hwdwdwyt'  hwodh
owkpwwnp hwinhuwgnn Juquubpynipniihg pudubnbptph Jipwpbpug b
nbnkjwup whwn. nkghunphg wntoptuh b fwintwnpnipjut thnthnjunipjut
JEpuptkpu) jud dhwutujut ghnwujut gpuigudwunjuihg npjws punyusp
(whwnwlwlt nkghunnph wbnklwipp Juwpnn bt osywhwbedbky, tpk Fwblp
uvwhdwbqws Jupgny uwnwgh] £ nfjuy wnhnkjungnmpmniop LEjunpntught
nwpphpuyny),

2 jhkuny  uwhdwbdws  wnbkpbjunympmniop  sh wwhwbeynud  wygb
hpwjwpwbwlwt whdwtg nbypnid, Epp Juplhh vnwugdwt npnonidp
hpwjwpwbwlwt wbdh Juintwnpnipjuit hwdwduwjt  Jupnn L
Yuyugyby nbopkup Ynnuhg,

3. Guintwnpnipmt  (JEpugpuigws) punqusdp (nfju) thwunwpninpp
Jupnn b sywhwbeyk], tphk Fultlp vwhdwtws Jjupgny uvwnwgh) £ wndjug
wnbnbkjuwnynipniup fEjnpntught muppkpulng),



4. Ppujuunt dwpdh npnonudp gnypp gpuy pubnt b Jupl unwbunt
Jbpupbkpu), wthpwdbon L 2-pp jhnn] uvwhdwidws wnbnbjunynipmniup
wwhwbeyknt ntwypnid,

5. Shtwbuwlwh  hwodbumpymbubph  thwpkp  Yhpehtt  hwodbnm
dudwbwluopowth ppoipjudp: Uuhpudbynmput phwypnid hwunwndws
Yupuwd Yud npnoydwljupus) huwdwywnwupuwt hwplughtt dwpduh Ynnilhg
(guwngki),

6. Stntljwup pmigkh hwunby ubpjw wwpuwynpmipnibtbph YEpwpbpug
(gupuwnhp £ 10 4. 22 gpud Jud hwdwpdbp wy) wpdnyph gniduphg wdkh
Jupyh nlypnud),

7. Zhdtwlwl vhongutph guyp (withpudbonnipjut nhypnid),

8. Zwpluyht §ng (uwngkh), 2922,

9. Upuntwgphlp (wnuynipjut phypnid), (ungk),

10. Udtwgnph (quwndki),

11. duplhh wywhnynipntt hwunhuwgnn qpuyh ubthwwinipjut hpuyntupp
hwunwnng hwunwpnpbp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph
gpuyunpynn gnypp hwiinhuwinud £ $hqhjujut wudh ukthuljuinipeml,

13. Pulijuyhtt hwpyhg punyusp (wthpudionunpju nhypnid),

14. Stntjwup pbEphnnpuwut b Ypkghnnpuwt wwpupbkph JEpupkpuyg
(wuhpudbonnipju nhypnud YEpswiguws),

15. Stinkjwup wbpwupd gnyph Yunwuwnph Jupsnipniihg  wpgbjwiph
Jhpupkpnuy (quplh wpudwungpdut npnonidp Jujugubinig hinn):

Uthwun dtnukpkgubtph Ynnuhg
ubpyuyugynn huunwpnekpp

1. Mkwn. ntighunph Juyuuip (quundki) nmbopkh ukpnhpp wuwpuwnhp k
jud dhwutwjuwt ywhnwljut qpuigudunjuthg npjuws pundusp (ndjuyg
thwutnwpninpp jupnn b oswwhwiedl), bphk Pwulp vwhdwidws Jupgny
unwgh) Endjuy mbnEjuwnygnipmiup fEjupntwiht wwppbpuyny),

2. Zwpluyht §ng (quwngkl), 2922,

3. Shtwhuwlwi  hwyybnynmpmitibph  thwpkp  Jipohtt  hwoyknnt
dudwtwljuopowth ppoipjudp: Uuhpudbonnmiput phypnid hwunwndws
(Yupwd Yud npnrydwljupyus) hwdwywwnwupiwt hwpljuyhtt dwpduh Ynndhg
(quwnghi),

4. Shnpkiwlp pmigkh hwunby ubpiw wwpuwynpnipmpiuubph Jhpwpbpyuyg
(gupuwunhp £ 10 4o 22 gpud Jud hwdwpdbp wy) wpdnyph gnudwphg wdkh
Juplh nlypnud),

5. Upuntwgpkp (wunuynipjut nhypnid), (uwngku),

6. Utdtwgph (quungkh),

7. Juwunpyh wywhnynipnit hwinhuwgnn gpuyh ubthwljutnipjut hpwyniupp
hwunwnng hwunwpnpbp,

8. Uunuutmpjut (wdntutwnisnipjul, twhjwb) Jjuyujuih (uwngkh)” tph
qpuyunpynn gnypp hwinhuwind £ $hghjujut wudh ukthuljwuinipemn,

9. Pwtlujht hwpyhg punqusp (wthpwdbonwnpjut nhypnid),

10. Stintkjwup nbphuinpuut b Ypbnhunpuuwt wwpwnpbkph JEpwpbpug
(wuhpwdbonnipjut nhwypnid Jpswduws),

11. Stinkjwup wbpwupd gnuyph Junwuwph YJupsnipnithg wpgbjutph
Jhpwpkpu) (quplh npudwungpudut npnpnidp Juyugubinig htinn):

Nuowugpnipynit. Unwiug Futilh qpuynp hwdwdwjunipjut jnipuputygnip wduju pupwugpnid ndju] wdudw wnwght
opju npnipjudp Juplhh dwyp gnudwph dbwgnpnh 20%-hg (apnud sh tbkpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn] twhwnbwlnn  Jupypdwuh  dwpmdp) wldl] gnudwp Junudwdlin dwpbm phugpnod
hwoJuplynid £ niniquip wyn gnidwph 5%-h swthny:

Mpunpmipynit.Apytu qupyh jpugnighs wywhnydwt dheong Fwtlp Jupnn b yguhwbel] twb wy wtdh/wbdwg

Epwouwynpnipniup(utpp):



Mupwunpmipynit. Snnutibpp hwyquplynid ki Juplh dbwgnpnh tundudp:
Nupunpmipynit. Swpljuyhl gnpdwrtnipniibph hpwljubtwgdwt spowtwmljubpnid dwwnnigynn wy) Swnwynipjnitubph

uwljuglkphtt jupnn bp Swinpubug wigiking htwnlyuy hndudp www.aeb.am/media/2019/10/3044.pdf



EanNdury

Jupljh tuyyunwljp Eubpquupnynitwdtn hhdbwlwh dhongh hwdwyponid
Juipljh nwkuwlp Unlwnpuwjhl

Jwunphh wpdnypn 22 ypud

Jwunhh gnudwpp 5.000.001-500.000.000 22 npud

Swpkljwl inlnuwnpntpp 10-10.5%

Jupljh dudljkwnp 24-60 wlhu

Uwpnufubph hwdwhwljwinipniip
b Jwpdwb jupgp

e Uduwluwl hwjwuwpwsw (winthnbnwght) Jwd ny hwjwuwpuswth
(nhdtptugud)

e Zuwpuwynp k vwhdwil] quplh dwupdwt wquun gqpubhl’ qupluynpyng
gnpdntibnipjult wnwdiwhwwnlnipniuubphg jupdus

Uwwhnyyuénipniip

Cupdwlut jud wiywpd gnyp, Futllh Ynnuhg pugniubih wy wywhnddu
dhongltin

Jupl hwpwpbpwsd qpuidh wpdbpp

wnwkjugnyip 80%

Spudunpuwt knwbwljp Ubluuphl (gnidwpp thnpowbgynud £ puipwghly hwoyht b upnn £
Yuibuhlugyty)
Uhwtdug jud thnipnyg

Yujuhjugdwi Jdup 0.3%

Uywhnjwugpnipinii e Ulipwpd qnijph wyuwhnjugpnipiniip juwnwpynid Ehwdwpnpyh hwpdht' 22

opkunpnipjudp  bwpwwnbugws (hghighw niikgnn L Pwllh  hbwn
hwdwgnpdwljgnny  quwhwuny  juquulibtpynipjutt  Ynndhg  JEpohthu
uwluqiny, nph Uhgwluypp nwnwigmud t 0.15-02% Ywhiws gpun]h
wnbuwlhg:

e Udunubpttiuwgh wywhnjugpnipniip junwpjunid hwdwpunpnh hwoyht
22 4P-h §nnuhg (hghughw niukgnny wywhnjugpuljut puytpnipjut Ynndhg
Jtpohtthu Ynnuhg vwhdwiywéd uwlwquny: Uwlwuqubpp nnuwnwiynd ku
Juplh wuydwbwgpuyht gnidwnh 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugnibynud iwuqugniyup Jupyh gnidwpp,

wnwykjugnijup gqpuyh quwhwndws wpdbpp:

Spwyunnynn gnyph qwhuwwnnidp

2z opkbuugpnipjudp twpiwnbuquwsd (hghighw niubkgnn b Pwblh hbkwn
hwdwgnpsulgny  quwhwuiny Juqdulbtpympjut  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nuwnwinnid £

e Uywnubpkiwgh nlypnid’ 15.000-20.000 22 npuwd,

o Ulpwpd gnyph nhupnid 20.000-200.000 22 npud:

Anuyh by Epydw htn juwyuws
Swhiukp

Qpuih  Alwlbpydwi  htn juuws ponpp Swjuubpp (bnnwpulub
Jubpugnid, wlpwupd gnijph Junwuwnph wnwpwspwyht
unnpupudwimdibpnd gpuiignid) junwpdnd Eu qupuench Ynquhg
e Udundbpkiugh gpuih nhypnid innupuljui Jgwp’ 12.000 22 npud,
e 2z Nuupljuumpju Jdwp (wpgbhjutph b owpdwlwb  gnyph
qpuunpdul hwiwp) vhwigwug 5.000 22 npuad:
e  Ulpwpd gnyph gpulh phypnid innwpulwib Jdwp 16.000-25.000 22,
npud,
e Uhwutwlwb wbkntjwip (wbpwupd gnyph uvwhdwbwhwlnidubph
Jtpwpbkpuy)® 10.000 22 npud,
e wlpwpd qnuyph gpuyh hpwynitiph gpubgdwt Jyuyuut’ 27.000-
100.000 zZ npud:




Juplh Abwltpunidi «UBEUNULNULULY» Fuwdwuwghtt Qpuubiyuljh b dwubwdnintph Ynnudhg:
hpulwiuwgynid k
Npnodwt b wpwdwunpdub Tunonp Juipltiph hwdwp® dhist 25 wppuwwupuyht op, Uhehl, @npp b dhypn
dudwimuhuwnyuép Jupltp hwdwp dhtsh 20 wyuwnwipuyghtt op, (gpuigh nypnud inpudwngpynud
E gpuyh gpuigdwt hpwynipp uwnwbwnitt hwenpnnny 2 wphmunwipughtt
opyJu plpwugpnid)
Jupljuenih tjundudp e [Phqhpkun wihwwn dkntwpunkp
wwhwighkpp e [Phqhpkun hpuwpwbwlwh whd
QnpénLaknipyul dwdlkunp
v" wnluph ghypnud” twjunpnnn 3 wduhg ns wwuuy,
v wpunugpnipjut b sguwuwpldwt nppunh ghwypnud” bwjunpgnn 6
wduhg ny wuljuu:
Snyydhp Nuydwbwugpny vwhdwbdws dudjtw/ubp/nd sydwpdus gnidwpubph (qupl,
wnnlnu, wy) Yydwuphtp) dudjbnwtg pipupuiynip opduw hwdwp vwhdwiynid
E ninyd dudjtnnwtg gnidwph 0.13 winjnup swthny (opwljut):
Lunubph mpudunpnid Uhtsl 1 wdhu Junwpdus gnpswppbph Jepupbppu) wi]&wp

1-hg uhtisk 3 wihu' 1.500 npund
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

TMuwljui npnpdwi hhdpkpp

e Tpuljut qupluyhtt uundnipmni (wnjumipjut nhypnid),
o Ubkpjuyugyuwd thwunwpnpinh wpdutwhwunnipintl,
o Zwdwhnpnh phttwbuwlw ppnipjut yipnidnipjut ppuljut quwhwnulut

o Puilihh Ynnuhg punniubih qpuyh b/jwd tpuohiuynpnipjut wnjuynipnii:

Puguuwmlui npnodwi hhdpkpp

e Zwdwhnpgh  bhtwhuwluwt gpoipjut JEppisnipjutt puguuwljut
guwhwnwlul,

e Liplujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juplh
oquugnpsuwt hyuwwnwlubtph piphhdtwynpntd,

o Uhpjuyugyuwd thwunwpnplinh whupdutwhwunnipntl,

o Juiplh wywhnynipjub wipwupup hpugybjhnipniup,

e Uwhdwiqud dudjbnubpnid wquhwgynn thwuwnmwpnpbph subplujugnid,

o Zwdwhinpnh puguuwlwt Jupluyhtt wundnipniup,

e Ujl wwwdwnukp, npnup Pwllh quwhwndwdp Yhnspunnunkt Juplh
dwupdwp:

Ppujupubiwui whdwig §nnuhg
ukpluyugynn thuwnupenphpp

1. Mkw. nhighunph Jyuyujuip (quwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubwjwt yhnwljwt gqpuigudwnjuthg wpjuws pundusp (ndjug
thwunwpninpp Jupnn b oswwhwbegl], Ept Pwblp vwhdwiyws Jupgny
unwgh) Endjuy mbntjuwngnipmniip fEjupntwghtt wuppbpuyng),
2. StEntjwup whkw. nkqghuniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Jubintwnpnipjub thnthnpunipjut Jepupkpyu; jud dhwubtwjut yhnwlub
gpuigudwwnjuihg wnpjus punyusp (nfju] thwunwpniqpp Jupnn k
sypuwhwtgyt], btptk Pullp uvwhdwbws Jupgng uvwnwgh; £ wndug
nbnbjuwunynipmitp HEjupntught wwpphpulny): Pudubnhpului
puytpnipnittipnh - ghwypnud® wbnbuip  (pundudp)  «Zwjwuwnwbh
ykinpniwfuwt  phynghunwphw»  RRC  Jwinbbkph  hwdwdwyi'  hwodh
oywkpwwnnp hwiunhuwgnny juquuljtpuynipniihg pudubnbtpbinh Jepupkpuy b
nbnkljwbp whkw. nkqghunphg wnbopkuh b Jwintwnpnipyut thnhnjnipjub
YEpwpbkpu) jud vhwutwlut ghnwlubh gpuigudwnyuithg inpdué pungusp
(whnwljut nkghunnph wbnkjwipp Jupnn b swywhwbedb), btphk Fwllyp
uwhdwiqws Jupgny uwnwgl] b nfjup wnbntjunympniup EEjupnbwht
wnuppkpulng),
24knny  uwhdwbdws wnbntjuuynipmiip  sh wuwhwbeynmd  wjh
hpujuwpwiwljut whdwhg nbhypnid, tpp Jupyh vnwugdwb npnonudp



hpwjwpwbwlwt wbdh Juintwunpnipjutt hwdwduwyt Jupnn L

Yuyugyby nbopkup Ynnuhg,
3. Twintwnpmpmit  (Jhpugputgqus) pwndusp (nfju] thwunwpninpp
Jupnn b sywhwbell], bphk Pullp vwhdwtws Jupgnd uvnwgl] b wndjug
wnbinbkjuwnynipniip fEjunpnughtt mnuppkpuyng),
4. Ppwduunt dwpdth npnomidp gonypp gqpuy pubne b qupl unwbwnt
Jbpwpbpu), wthpwdbpn t 2-pn jhnnd vwhdwius nbnbjungnipmniup
wuwhwbgybjnt ntwpnid,
5. Phtwbuwlwi  hwpdbnynmpmibibph  thwpkp  Jipohtt  hwpknn
dudwbwluopowth ppnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
Yupuwd Yud npnoydwljupus) hwdwywnwupuwt hwplughtt dwupduh Ynnilhg
(qungh),
6. Stpklwlp pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpbpuyg
(gupuwnhp £ 10 4. 22 gpud Jud hwdwpdbp wy) wpdnyph gnuidwphg wdkh
Juplh nhypnud),
7. Zhdtwlwl vhongubph guulp (withpudbonnipjut nhypnid),
8. Zwpluyht Yngy (quwndkl), 2922,
9. Upuntwgpbp (wnumnipjut phypnid), (undk),
10. Uudtwgph (quwndkl),
11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljuinipui hppwuynipp
hwuwnwwnnn hwunwpnphp,
12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph
gpuyunpynn gnypp hwinhuwind £ hghjujut wudh ukthuljunipemn,
13. Putijuyhtt hwpyhg punyusp (wthpudbonupju nhuypnid),
14. Stinkjwup nphphuinpulut b Ypbinphunpuljuwt wwpupbkph JEpupbpyuyg
(wuhpudbonnipyu nhypnud YEpswguws),
15. Stinkjwup wbpwupd gqnyph Yuwnwuwph YJupsnipnithg wpgbjutph
Jtpwpbpuy (quplh wpudwugpdwi npnonidp uyugubinig hbwn):

Uuhwwn dknubpkgutph Ynnuhg
ukpYuyugynn huunwpnpbpnp

1. MbEwn. ntighunph Yjuyuluip (uwndkl) ntopkuh ukpphpp wwpuwunghp b
jud dhwubtwlwb ybnwlwh gpuigudwwnyuihg npjws punjusdp (ndjug
thwunwpniypp jupnn b osywhweyl), tpk Pwilp vwhdwbdws Juwpgny
unwgh) Ewndju) mbinkjungnipmiip fEjupntwghtt wuppkpuyng),

2. Zwpluyht Yng (quwndkh), 2922,

3. $htwbuwlwi  hwodbnympmibibph  thwpkp  Jipohtt  hwpknm
dudwtwluopowth ppoipjudp: Uuhpudbynmput phypnid hwunwndws
(Qupws Jud npnoydwljipyus) hwdwywwnwupwb hwplujhtt dwpduh Ynndhg
(quwndk),

4. Skntiwtp pmiekh hwunby tbpjw wwpuwynpnipmnibiubph YEpupbpuyg
(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wdkh
Juplh nlypnud),

5. Upuntwgpbp (wunuynipjut nhypnid), (uwngkh),

6. Uudtwgph (quwngku),

7. Jupyh wywhnynipnit hwinhuwugnn gpuygh ubthwjutnipjut hpwyniupp
hwunwwnnn hwunwpnpbp,

8. Uuntutnipjut (wdniubwnisnipjul, dwhjwb) Juyuljuih (uwngky)” bph
qpuyunpynn gnypp hwinhuwinud £ $hqghjujut wudh ukthuljwuinipemn,

9. Puwltljujht hwpyhg punqusp (wmthpwdbonwnpuh ntupnid),

10. Skntjwup pbEphnnpuwut b Ypkphunpuwt wwpupbph JEpwpbpuy
(wuhpudbonnipjut nhypnud YEpswgws),

11. Stinkjwup wlbpwupd gnyph Yunwuwph YJupsnipnithg wpgbjutph
Jtpwpbpuy (qupyh wpudwugpdui npoonidp juyugubinig htwn):



Nupunpmipynit. Unwitg Futilh qpuynp hwdwdwjinipjub jnipupuygnip wduju ppugpnid ndju) wdujw wnwght
opqu npnipjudp Juplh duwyp gmudwph dbuwgnpnh 20%-hg (mpnd sh ubpundmd ndjuy wdund - dwpdwt
dudwiwljugnygn] twpwnbudnny  Jupyhiwup  dwpnidp)  wdl] gmdwp Jupudwdbn dwploe phypnud
hwoyuplynid £ miniquiip wyn gnidwph 5%-h suthny:

Nupounpnipniu. Opybu Juplh jpugnighy wywhnydwi dvheng Pwtlp jupny b wgwhwiel) twb wy) wtdh/wbdwg
Epwohuwynpnipiniup(ukpp):

Nupwunpmipynit. Snnuttpp hwyquplynud ki uplh dbwgnpnh tundudp:

Nupunpmpinit. Twpluyhl gnpdwntnipniiubph hpwljubtwgdwt spowtwljubpnid dwwnnigynn wy) Swnwynipjnitubph
uwluqubkpht Jupnn kp swinpwbw) wigikim] htnlyw) hndwdp www.aeb.am/media/2019/10/3044.pdf
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Untcqdsruspu 4Ury

Junhh tyuunwlyp

Sunmbunipjut, wnbwpuwhl, Swnwnipmitutiph  dwwunigdwl, phqubuh

puyuydut b qupqugdut tyuwnwlnyg wpyny Juplbp

Jupljh nkuwlp

e Uhlipn qupltp' dhush 6 dju. 22 npudh jud hwdwpdbp wpdnyp,

e Onpp Juplbkp’ 6 Uji.-hg dhtsh 33 Uil 22 npudh jud hwdwpdbp wpdnyp,

o Uhoht quplytp' 33 Ujt.-hg vhtsk 200 djb. 22 npud jud huwdwpdtp wpdnyp,
e Tunonp Juplbp' 200 dju.-hg b wdby 22 npud jud hwdwpdbp wpdnype

Yuwplh wpdniypp

22 npwd, GUL gojup, BYpn /'upnupdnypny qupitph dwpnidubph Jpu
Jupnn bt wgnly thnpjupupdbph munwnidubpp, nph nhuljp pnud Gp Inp/

Dwphh gnudwpp

‘Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
BUR spugph opowbwubpnud wjwqugnyup 20.000.000 22 gpwd
Spudwnpynn Juplh wowbjugnyi gnidupp guydwbwynpdus
e uplh byguunulhg,
e Zwdwhnpnh quplnibwlnipniihg,
e Zwdwfunpyh Ynnuhg wewguplpnn uplh wyywhnyjwénipiniihg,
e  Juplujhl nhuljh ghwhwwnnidhg,
o 22 hkuinpntwlwt puilh Ynnuhg b thowqquyht quydwhwgptpny
vwhdwiud inpUuwnhyuyhtt nuwonh yuhwuettiphg
Q22 OUQ Anpdbwipuip Jutwtg dpugph oppwbiwljutipnid wnwybjugnyip
160.000.000 zZ npuad:

Swpkljut nnynuwnpniypp

ZZ npudny
v’ 12 -17%-hg
v' Q22 spugpny Juplkph npudungpuui phypond 11-12.9%,
UU'L nnpuph nhupnid 9-14%
BUpnjh nhwpnid’ 8-13%
BUR spugph opewbuljubpnid 22 npuadng’ 9.5%, bph Juquwuljbpynipyniip
gnpéniubnipnit E hpujutiuwgunid giniqnuntinbunipju b gpnuwopenipjut
njnpunubpnud
Anpéwpup Juuwhg Jupybpp 22 npudny’ 11-13%,
*Qpnuwppenipjut njnpuninid qnpénn puljtipnipnitutphtt wnwytjugniyu
nnlnuunpnypp vwhdwbynud k£ 12%:
Q2 ®U2 spuiqpny npswpup Juwig 22 npudny 11-12.5%:

Juplh dudljknp

24 -60 wuhu, puy npnud
e GUR dpugnh opowtimjubipnid’ 24-90 wdhu,
o Qnpswpup Jubwig spugpny 1-60 undhu,

Unuhuhnb J&wp

2h vwhdwdnid

Guujuhjugdwi J&up

22 ypwidh pypnid 0.3%
Upwnwpdnyph nhupnid 0.5%

Uwpnufubph hwwhwljwinipiniip
b Ywpdwb Jupgp

° Uduuﬂluﬂl‘ huwjuwuwpwswih (whnthnbunwht) jud ny hwjuuwpuswth
(nhptptugiws)

e Zuwpuynp k vwhdwil] quplh dwupdwt wquun gpubhl’ qupluynpyng
gnpoéntibnipjutt wnwbdbwhwwnlnipniiubphg jupus

Uwywhnyjuénipniip

Cupdwlut jud wiowpd gnyp, Putlh Ynnuhg punniubih wy wywhnddub
dhongubp

Qwpy hwpwpbpws gpudh wpdtpp

wnwybkjugniyup 80%

Spwiwunpuuwi bpuwbwlyp

Ubljwjuhy (gnudwpp hnpewbigymud £ pipwughly hwpdht b jupnn &
Yuiuhugdty)

Uwwhnjugpmipniu

e Ulipwnd qnijph wyuhnjugpnipiniip juwnwpynid Ehwdwpnpnh hwpdhtn' 22




optunpnipjudp  bwpwwnbujws (hghighw nitikgnn b Pwllhh  hbwn
hwdwgnpswlgnny quwhwwnnng  juqduibpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp nmwwnwignmd k 0.15-0.2% Ywpjws gpuigh
wnbkuwljhg:

e Udunubptuuyh wywhnjugpnipniip juinwpjunid hwdwpinpph hwpyhtt’
22 YP-h Ynnuhg thghighw niutignn wywhnjugqpuljut puypnipjut jondhg
Jtpohthu Ynnuhg wwhdwiquéd vwlwquny: Uwluqubpp nuwnwind tu
Juplh guydwbiwgpuyhtt gnidwph 2.5-3% -h swthny:

Uywhnjugqpnipjut hwdwp hhdp E pugniugnid tJuqugnyip quplh gnidwpp,

wnwybjugnijup gqpuyh quwhwndws wpdbpp:

Qpujunnynn gnyph qhiwthunnnidp

22 opkugpmipyudp  twjiwnbujws  (hghtighw nibkgnn b Pwilh hbtun
huwdwgnpdwljgnny  quwhwwnnn  juquulibpynipjutt  Ynndhg  Jtpehthu
uwljuguny, nph dhowljuypp nwnwi]nid £

o Udunubpkiugh nhupniud 15.000-20.000 22 npud,

e Ulipwpd gniyph nypnud’ 20.000-200.000 22 npuid:

Snuyh dbwyEpydwb htn juwyus
Swhuukp

Qpuyph Alwlbpydwt  htn  juydws ponp Swhubkpp (nnwpuu
Jubpugnud, wlpwnd gnijph junwuwnph wnwpwspuhly
uinnpupudwimdibpnd gpuiigm) Junwpynid b Jupluenth §onuhg
e Uyunubpkiugh gpuufh nhypmu innwpulub Jwp’ 12.000 22 npud,
e 22 Nuuhljuimpjut Jdwup (wpghjutph b swpdwlwt gniph
qpuunpdul hwiwp) vhwigug 5.000 22 npuad:
e Ulpupd gnyph gpuulh phypmd innwpulub Jdwp 16.000-25.000 22
npud,
e Uhwutwlut wbnkljutp (whowpd gnyph uvwhdwbwhwlnudubph
YEpwpbpyuy) 10.000 22 npud,
e wlpwpd qnuph gpuyh hpwyniuph gpuigdwt Jyuyulu’ 27.000-
100.000 zZ npuid:

Juplh Abwltpynid «ZUBEUNULNULULY» Fuudwuwghtt Spuubiyuljh b dwubwdninbph nnuhg:
hpuhwiugdmd k
Npnodwt bt wpwdwunpdub Iunonp Jupybph hwdwp” dhtsh 25 wpjuwwnwipuwyht op, Uhohly, @npp b Uhipn
dudwimjuhuwnyusdp Jupltp hwdwp dhtsh 20 wyuwnwipuwghtt op, (gpugh ghypnid npudwnpynid
E gpuyh gpuugdwtt hpwynipp uwnwbwnitt hwenpnnny 2 wphiunwipughtt
opJu pupwugpnid)
Juipljunnih tjundundp e [*hqhpkun wihwwn dkntwpunkp wtd
wwhwbgltnp e [t*hqhpkun hpwwpwtwlub whd
Qnpénibknipyul dwdEunp
v wnlunph ghypnud” twjunpnnn 3 wdluhg ns wwuuy,
v wpununpnipjut b vgwuwpdwt nppunh ghypnud bwjunpgnn 6
wduhg ny yuljwu:
Snyydtp NMujdwtwugpny vwhdwijwsd dudjbw/ubp/md sydupus gnidwpubph (Jupl,
wnnljnu, wj] ydwunpukp) dwdljbnwtg nipupwsinip opdw hwdwp vwhdwgnid
E ninyyd dwdljinuig gnidwiph 0.13 minlhnuh swthny (opwuljuatr):
Lunuéph npudwnpnid Uhtst 1 wdhu junwpdus gnpswppbph Jepupbpyu) wi]&wp

1-hg uhtisk 3 wdhu' 1.500 npuad
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wifby 5.000 npud

Tpuwljwi npnpdwi hhupkpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnljuynipjut nhuypnid),
e Ukpluyugdws thwunwpnphinh wpdutwhwjuwnnipint,
e Zw&wunpnh dhtwbwwlut gpnipjut yhpnisnipjut npujut gowhwnwlju

e Puihh Ynnuhg punniubih gqpuyh W/juwd Epuwohiwynpnipjut wnjuynipmnib:



Puguuwljmy npnydwt hhuptpnp

e Zmfwhinpnh  bhtwbuwluwt npmipjut Jhpdnipjut puguwuwljub
quwhwwnwlul,

e Lipljujugynn  dpwgph  wbpwjuwpup  pwhmpwpkpoipmb,  Juphh
oguuuugnpddwt btyuwinwlubph piphhdttwynpnid,

e Ukpluyugws hwunwpnplnh whupdwbtwhwjunnipnt,

e Junlh wywhnynipjut wpwjupup hpugybihnipniip,

o Uwhdwtjws dudjtntpnid wwhwieynn thwunwpnpbnh sukpjuyugnud,

o Zwdwhnpnh gnpéniubnipmnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zudwhnpph puguuwlwt Jupluyhtt yundnipniup,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Ylunspunnunkt Juplh
dwupdwip:

Ppujupubwlui whdwig Ynnuhg
ukpluyugynn hwunwpenppp

1. Mkw. ntighunph Jyuyujuip (@uwgkl) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubtwjut whnwljuwb gpuigudunjuihg wpjuws pundusp (wnfjuy
thwunwpniypp jupnn b osyguwhweyl), tpk Pwtlp vwhdwidws Jupgny
unwgh) Eundju) minkjunynipmiip Ejupntwghtt wuppbpuyng),
2. StEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wboptkuh b
Juintugpnipjut hnthnjumipjut Jepupbpu) jud dhwubtuut yginwuljut
gpuigudwwnjuhg wnpjus punyusp (nfjup thwunwpniqpp Jupnn k
swwhwioyt], Gtpk Pwllp uvwhdwiJws YJupgnd uwnwgk; b wduy
wnbnkjuwnynipniip LEyupntughtt wwppbpulny): Pudubnhpuljut
puybpnipmitutph . ghypnud wbnkjubp (pungudp) «Zuywunwih
yhunpniwluwt  nghwynghnwphw»  PRC  Jwinbibph  hwdwdwyy  hwoyh
owkpwwnp hwunhuwgnn Juquuibpynipniihg pudubnbpph Jipupbpug b
nbntjwip whwn. nkqghunphg wntoptuh b fuwintwnpnipjut thnthnunipjut
JEpuptkpu) jud dhwutwljut gknwujub gpuigudwunjuithg nupdws punyusp
(whunwlwl nkghuwninph wbnkjwipp Jwpnp L oswywhwbedbk, tpk Fwblp
uvwhdwiqws Jupgny uwnwgl] b nfjup wnbntjunympniop fEjupnbwht
nwppkpulny),
24knny  uwhdwbdws wnbntjuunynipmiip  sh wuwhwbeymd  wjh
hpwjuwpwbwlwi whdwig nhypnd, tpp Juplh vnwugdwt npnpnudp
hpwJwpwbwlwt wtdh Jwintwnpnipyjutt  hwdwduytt  jupnn L
Yuyugyby nbopkup Ynnuhg,
3. Guintwnpnipmit  (Ykpugpuigws) punjusp (ndju)  thwuwnwpninpp
Juwpnn b syuwhwbelt], tptk Pullp vwhdwtws Jupgny uvwnwgh] £ wndjug
wnbinbtjuwnynipniiup fEjupntughtt muppipulng),
4. Ppwduwunt dwpduh npnonudp gonypp gpuy nubne b qupl unwbwnt
Jbpwptpuw), wuhpwdton L 2-py Jhnny vwhdwiyws wnbknkjunynipmiup
wuwhwlgybjnt nhwpnid,
5. $htwmbuwlwh  hwpdbunipmibitph  thwpkp  Jkpohtt  hwoknn
dudwbwluwopowth ppnipjudp: Uuhpudbynnmiput phwypnid hwunwngwus
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Yonndhg
(yuwndhi),
6. Stntljwup pmigkh hwunby ubpjw wwpumwynpnipniuubph YEpwpbpug
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy] wpdnyph gnuidwphg wyth
Juplh nlypnud),
7. Zphduwlwl vhongutph guulp (withpudbonnipjut nhypnid),
8. Zwpluwyht §ng (uwngkh), 2922,
9. Upuntwgphlp (wununipjut ghypnid), (ungku),
10. Uudtwgph (quwndhi),
11. dwplh wywhnynipintt hwiunhuwgnn qpuyh ubthwlwinipjut hpuynitupp
hwunwwnnn hwunwpnpbp,



12. Udniutnipjut (wdntubwnisnipjut, dwhywi) Jyuyuljuth (qundtl)” bph

gpuyunpynn gnypp hwinhuwinid £ hqhjujut wudh ukthujuinipmni,

13. Pulijuyhtt hwpyhg punygusp (wthpudionupju nhypnid),

14. Stntjwup pbEphnnpuwut b Ypkgphnnpuwt wwpupbph JEpupbpuyg
(wuhpudbonnipju nhypnud YEpswguws),

15. Skntjwtp whpwpd qoyph YJunwuwnph YJupsnipmithg wpgbjwiph
Jhpupbpnuy (quplh wpudwungpdut npnonidp Jujugubinig hinn):

Uthwuwn dtnukpkgubtph Ynnuhg
ubpyuyugynn huunwpnekpp

1. Mbwn. ntighunph Juyuiuip (quundkl) nmbopkh ukpnhpp wuwpuwnhp k
jud dhwutwjwt yhnwljut gqpuigudwnjuthg wpjus pundusp (ndjug
thwunwpniypp jupnn b oswwhwiedl), bphk Pwilp vwhdwidws Jupgny
utnwugh] Enju) mbknkjuwnynipmniup fEjupntwht muppbpulng),

2. Zwpluyht §ng (uwngkl), 2922,

3. Phtwhuwlwi  hwyybnympmiutbph  thwpbp  Jipohtt  hwoyknnt
dudwbwljuopowth ppoipjudp: Uuhpudbonnmput ghypnid hwunwndwus
(Yupws Yud npnrydwljupyus) hudwywnwupiwt hwpluyhtt dwpdh Ynndhg
(quwngki),

4. Shnpkiwup pmigkh hwunby ubpjw wwpuwynpnipmpiiubph JEpwpbpyuyg
(gupuwnhp £ 10 4o 22 gpud Jud hwdwpdbp wy] wpdnyph gnudwphg wdkh
Juplh nlypnud),

5. Upwuntwgptp (wunuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Jwpyh wywhnynipnit hwinhuwgnn gqpuyh ubthwljutnipjut hpwyniupp
hwunwnng hwunwpnpbp,

8. Udniubmipjub (wuntutwnisnipjul, dwhdub) Jjuyuljuih (ungkh)” tph
gpuyunpynn gnypp hwinhuwind £ $hghjujut wudh ukthuljunipmni,

9. Pwtluyhtt hwpyhg punqusp (wthpudboninpyut nhypnid),

10. Stntjwup phEphnnpuwt b Ypkghnnpulwt wwpupbkph JEpupbpuy
(wuhpudbynnipyu nhypnud YEpswiguws),

11. Stntjwup wlhpwpd qoyph Junwuwnph YJupsnipmithg wpgbjwiph
JEpwpbpuw) (qupyh wpudwngpdut npnpnudp Juyugubinig htnn):

Nupwunpmipnit. Unwig Futilh qpuynp hwdwdwjinipjut jnipupwignip wdudw pupwugpnid nfju) wduju wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (mponud sh bpundnud ndjuy wdunid - dwpdwt
dudwbwlugnygn] twhwnbwlny  Jupyhdwuh  dwpnidp)  wdl] gmdwp qunudwdin dwpbpne ghugpnod
hwoyuwnplynid £ inniquip wyn gnidwph 5%-h suthny:

Mounpmipniu. Opybu Juplh jpugnighs wywhnydwi dvhong Pwitlp jupny b ygwhwiel) twb wy] wbdh/wbdwig

Epwohuwynpnipiniup(ukpp):

Nipwunpmipynit. Snjnuttpp hwyquplynid ki uplh dbwgnpnh tundwdp:
Nuowunpnipnit. Swpluyhtt gnpdwntnipniuubph hpujubugdwi sppwtwljubpnid vwnnigynn wyp Swnwynipniutbph
uwluqubkpht Jupnn bp swinpwiw) wigikim] htnbyu hndudp www.aeb.am/media/2019/10/3044.pdf



UEYSrushrL YUryushbt b0

Junyh tyuunwlyp

Sunmbunipjut, wnbwpuwihl, Sdwnwynipmitubph  dwwunigdwl, phqubuh
puyuydu b qupqugdut tyyunwlnyg wipdnn Juplbp

Jwunphh nkuwyp

Unlwnpuwjhlt

Qwpyh wpdnypp

zZ npud, UU'L nnjuap, GYpn /wpnwpdnypny Jupybiph dwupnudubph Jpu
Jupnn bt wqpl) hnpuwpdbph munwinidukpp, nph nhuljp Ypnwd bp Fnip/

Dwpyh gnudwpp

‘Ljwqugnyyup 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
Spudunpnn Juplh wewykjugniyh gnudupp wuydwbwdnpdws E
e “wplyh byywnwlihg,
e Zwdwhnpnh quplnibwlnipniihg,
e Zw&uwinpnh Ynnihg wowgwnlynn Jupyh weuhndubnpmihg,
e Jdupluyhlt nhuljh quwhwwnnidhg,
o 2z jkunpnuwljul puthh Ynnuhg b thpwqquyhtt yuydwwgpbpny
nwhdwbijws tnpdwnhyuyhtt puponh yuwhwhettiphg

Supkljwui nnynuwunpniypp

22 npudh nhupnud 13-17%,

UU'L nnpuph nhupnid 10-14%,

Bypnjh nhupnid 9-13%

Anpéwpup Jwuwhg Jupybpp 22 ppudnyg 13-15%,

*Qpnuwopontpjul njnpuinid gnpénn puljpnipniuibphtt wpwykjugniu
unnljnuunpnypp vwhdwinud £ 14%:

2oquuugnpéjws dwup wnnlnu

1%

Jwunphh dudljwnp

12-36 wulhu, pury npnid
o Qnpswpup fuhwig spugpny  1-36 wdhu:

Unuhuhnli Jdwup

Qh vwhdwdnid

Uwpmdubph hwdwhwlwinipiniip
b Ywpdwh Jupgp

e Uduwlul hwjuwuwpwswh (winthnbnwght) juwd ny hwjwuwpusuth
(nhdtiptugywsd)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun gpudbhl’ qupuynpyng
gnpéniubniput wpwdtwhwnlnmpmniittnhg jupdus

Uyuwhnyyubdnipmiip

Cupdwlut juwd wiowpd gnyp, Putlh Ynnuhg punniubih wy wywhnddwb
Uhongukp

Jupl] hwpwpkpwd qpudh wpdbpp wnwykjugniyup 80%
Spwdwnpdwi kpuwiwlp Uuljutjuhly
Uwwhnjugpnipiniu o Ulipwpd qnijph wywhnugpnipiniip juwnwpynid Ehwdwpnpnh hwoght 22

opktunpnipjudp  btwpwwnbugws (hghighw nitkgnn L Pwulh  hbwn
hwdwgnpsulgny quwhwwnng juqiuibtpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp nmwwnwigmd t 0.15-0.2% Ywpjws gpuyh
wnbuwlhg:

e Uduinubpttuyh wywhnjugpnipniup junwpunid hwdwpinpph hwoyhit’
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwiqwé uvwlwquny: Uwlwuqubpp nwnwind tu
Juplh wuydwtwgpuiht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjubt hwdwp hhup E pugniugnud tququgnyup quplh gnudwpp,

wnwybjugnijup gqpuyh quwhwndws wpdbpp:

Qpwjunpynn gniyph gbwhwwnnidp

2z opkbugpnipjudp  twphiwwnbuquwsd hghighw niubkgnn b Pwbljh hbkwn
hwdwgnpsulgny  quwhwuniny Juqduwlbpympjut  Ynnuhg  Jtpehtthu
uwluqiny, nph dhewluypp nuwnwignud £

e Uygunubpkiwgh nlypnud’ 15.000-20.000 22 npud,




o Ulipwpd gniyph nlypnid’ 20.000-200.000 22 npuid:

SGnuyh dbwyEpydwb htn juuuws
Swhukp

Qpuyph Alwlbpydwt htn  juywsd ponp Swhubpp (bnnwpulju
Jubpugnud, wlpwnd gnijph Junuuwnph wnwpwuspuhl
unnpupudwindiipnd gqpuitgnid) junwpynud ki Jupluenth ynndhg
e Uduindbpklugh gpuiyh nhypnid tnnupuljui Jgwp” 12.000 22 npuad,
e 22 Nuuhjwimpjub Jdwup (wpghjutph b pwpdulwub  gnyph
gqpuunpdul hwiwp) vhwigug 5.000 22 npuad:
e Ulpwpd gnyph gpuulh phypnid innwpuljwi J&wp 16.000-25.000 22
npwd,
¢ Uhwutwlut wbnkljutp (whowpd gnyph uvwhdwbwhwlnidubph
JEpwpbpyuy)® 10.000 22 npwd,
wlownd gniph gpuyh hpwyniiph gpuigdwt Jyuyuljui’ 27.000-100.000 2z
npud:

Juipljh Atwlkpuynidi «UBEUNULNULULY» Y uudwuwghtt Spuubiyulh b dwubwdnintph Ynndhg:

hpujutugdmd k

Npnodwt bt wmpwdwunpdwi Tunonp Jupybph hwdwp” dhtgh 25 wpjuwwnmwipuwyht op, Uhohly, @npp b Uhipn

dudwiwuhwwnyuép Jupybp hwdwp vhtsh 20 wphiwnwbpwght op, (qpuyh phwypnid mpudwnpynid

E qrudh gpuugdwt ppwyniipp vnnwbwnit hwenpynn 2 wpuwnwipughe
onpdu phpwugpnid)

Jupljuenih tjundudp e [thqhnkun wihwwn dkntwplunbp wha

wwhwbglbnpp ¢ [t*hqhpkuwn hpwwpwtwlub whd
Qnpénihknipyul dudkup

v" wnlinph ghypnud” twjunpynn 3 wduhg ns wwlwu,
v wpununpnipjult b syguuwpydwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Snyydhtp NMuydwtwgpny vwhdwiqus dudjn/ubp/nud sydwupdus gnidwpubph (Jupl,
wnnlnu, wy) Yydwupkp) dudjbnwig jpipupuiynip opduw hwdwp vwhdwgnid
£ ninyd dudljbnnwtg gnidwph 0.13 tinjnuh swthny (opwljut):

Lunuéph mpudwnnpnid Uhtist 1 wndhu junupué gnpswpplbph kpupbppug wi]{wp

1-hg Uhtsh 3 wdhu' 1.500 npuad
3-hg Uhtish 12 wihu' 2.500 npund
12 wduhg unfly 5.000 npud

Npuljwi npnpdwi hhdpkpp

e Tpuwlwb Jupluyhtt wyuwndnipmnit (wnuynipjut phuypnid),

e Ukpjuyugdws thwunwpnplnh wpdutwhwjwnnipintl,

e Zudwhnpnh $htwbuwlwh gpnipjut yhpnidnipjut gpuljut guuhwnwljut
o Puiihh Ynnuhg punniubih gpuyh W/jwd tpuwohiwynpnipjut wnjuynipmnii:

Puguuwmlui npnodwi hpdpkpp

e Zwdwhnpnh  bhtwhuwluwt gpoipjut JEppsnipjutt puguuwljut
quuwhwwnwlud,

e Ltpjuyugynn  dpwgph  wbpwjuwpup  pwhnipwpkpnipnil,  Jupyh
oquuugnpddwt iyuwinwlukph piphhdtwynpnid,

o Ukpjuyugyuwsd thwunwpnplinh whupdutwuhwunnipmntd,

o Juipljh wywhnynipjub wipwjupwup hpugybjhnipniip,

o Uwhdwtjwé dudjtntpnid wwhwieynn thwunwpnpbnh sukpjuyugnid,

o Zwdwhnpnh gnpéniubnipmnithg opowlw  dhowduwyph wnununudp jud
Juwunudp,

o Zudwhinpnh puguuwlut Jupluyhtt wundnipniup,
U wwwdwntubp, npnup FPwblh quwhwndwdp Yunspunnunbkt Juplh
dwupdwtp:

Ppujuwpuwbwljui whdwig §nnuhg
Ubpyuyugdny huunwpnpkpp

1.MEwn. nkghunph Juyuljuitp (quwgk) nmbopkuh ubkpphpp wwpuwnhp k
jud dhwutwjut ybnwluwt gpuigudwnyuithg wnupjus punqusp (ngug
thwunwpninpp jupnn b osyguwhwbeyl), tpk Pwtlp uvwhdwbdws Jupgny
unwgh) £ ndju) minkjunynipmiip fEjupntwhtt wuppbpuyny),



2. StEntjwlup whkw. nkqhuwniphg dwubwlhhgubph Jbpwpbkpuy, wbopkuh b
Juintunpnipjut thnthnjumipjut Jbpupbpu) jud dhwutujut ginwujut
gpuigudwinyuthg wpws pwnusp (nyjuy  thwunwpninpp  Jupnn b
swywhwioyt], Gtpk PFwllp uvwhdwiJwés YJupgnd uwnwgk; b wduyg
wnbnkjuwnynipjniup LEyupntughtt wwppbpulny): Pudubnhpuljut
puytpmipmittiph - ghwypnud™ wbknjutp (punduép)  «Zwjwuwnwbh
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbibph  hwdwduwyy  hwpyh
owkpwwnp hwinhuwgnn Juquuibpynipniuhg pudubnbptph Jipupbpyug b
nbnkjwip wyhwn. nkghunnphg wntopkuh b juwintwnpnipjut thnthnjunipjut
JEpwpbkpu) jud vhwutwlut ghnwlubh gpuigudwnyuithg inpgué punyusp
(whunwlwl nkghuwnnph wbnkjwupp Ywpnp bt osywhwbedbky, tpk Fwblp
uwhdwbqws Jupgny uwnwgh] b wndjup nbnbjunynipmiup LEjupntught
nwpphpulny),
24tknny vwhdwiyws wnbnbjunynipmniip sh wwhwbeynid wjh
hpwjuwpwbwlwi  wtdwbg pbwypnud, btpp Jupyh  uwnwgdwb
npnonidp  hpwwpwbwlut wbdh Juwintugpnipjut hwdwduwgt
Yupnn £ jujuglty wiopkuh ynnuhg,
3. Guintwnpnipmitt  (JEpugpubgws) punyusp (njju thwuwnwpninpn
Jupnn b sywwhwbeyl), tpt Pwtlp uvwhdwidws Yupgny unwgh] £ wdyuyg
wnbinbtjuwnynipniip fEjupntughtt muppipulng),
4. Ppwdwunt dwpdth npnonidp gonypp gqpuy nubnt b Jqupl unwbwnt
Jbpwpbkpu), wthpwdbpn L 2-pp jhnn] vwhdwidws nbnkjungnipniup
wuhwbgytjnt nhwpnid,
5. Phtwmbuwlwi  hwpdbuympmibitph  thwpkp  Jipohtt  hwoknn
dudwiwluopowth ppmipjudp: Uthpwdbyunnipjut phypnid hwunwndwus
(Yupdws Yud ppnodwlupyws) hwdwyuwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungku),
6. Skpkljwlp pmnigkh hwinby tkplw wwpunwynpnippibttph YEpwpkpuy
(gupuwnhp £ 10 dju. 22 npud Jud hwdwpdbp wy] wpdnyph gnidwphg wytjh
Juplh nhypnud),
7. Zhdtwlwl vhongubph guulp (withpudbonnipjut nhypnid),
8. Zwpluyht Yng (quwndkl), 2922,
9. Upuntuwgphp (wununipjut nhypnid), (ungku),
10. Uudtwgnph (quwndkl),
11. dwplhh wywhnynipintt hwunhuwgnn qpuyh ubthwwinipjut hpuyniupp
hwuwnwnny hwunwpnphp,
12. Udnrulinipjutt (wdniutwnisnipjul, dwhyut) Jiuyujuih (qundti)” bpk
gpuyunpynn gnypp hwinhuwind £ $hghjuljut wudh ukthuljunipemni,
13. Putijuyhtt hwpyhg pungusp (wmthpudionupju nhypnid),
14. Skntljwup pbEphnnpuwut b Ypkgphnnpuwt wwpupbph JEpwpbpuy
(wuhpwdbynnipjut nhwypnid ipswduws),
Stntjutp wtpwpd gnyph junwunph Jupsmpinithg wpgkjubph Jhpwpbpyug
(Jupyh wpuwdwnpdw npnonudp Juyugubinig htwn):

Uthwwn dtnukptgubtph Ynnuhg
ubpyuyugynn thuunwpenepp

1.MEwn. nkghunph Juyuluitp (quundbiu) nbopkuh ubkpnhpp wwpuwnphp k
jud dhwutwjut ybnwlwt gpuigudwwnyuithg npjus punqusp (ngjug
thwunwpninpp Jupnn b osywhwbell), tptk Fwtlp vwhdwiws Jupgnyg
unwgh] Enfju) mbknjunynipmniip LEjupntwghtt mupptpulng),
2.zupuht Yng (undkh), 2922,

3.9htwbuwlwt  hwodbumpnibitph  thwpkp  Jhpehtt  hwpbunnt
dudwbwluwopowh ppmipjudp: Uuhpudbonmpjut nbypnid hwunwunyus
Gupwd Jud npnodwljupyws) hwdwyunuwuppwt hwupluihtt dwpduh Ynndhg
(quungki),



4. Stnkjwlp pmnigkh hwunby ubkpju wwpunwynpnipmiiubph YEpupbpug
(gqupunwnhp £ 10 Y. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wbih
Jupyh nhypnud),

5.Upunnuwgpbp (wnjunipijut phypnid), (qundk),

6.Utdtwgph (quwngk),

7.dwunh wywhnynipmitt hwinhuwgnn qpuiyh ubthwlwinipyut hpunitpp
hwunuwwnnn hwunwpnphp,

8.Uuntutmipjuts (wuntutwnidnipjul, dwhut) Jyuyuljuth (quundkl) bph
gpuyunpynn gnypp hwinhuwinid £ hqhjuljut wudh ukthuljunipmni,
9.Pwiijuyhtt hwpyghg punqusdp (wmthpwdbonwnpyub nhypnid),

10.Skntjwup phphunpulut b Ypkghunpuut  wwpuptph  JEpwpkpuyg
(wuhpudbonnipju nhypnud YEpswguws),

11.Sknkjutp wbowpd gnyph YJunwuwmph Jupsnipniuthg  wpgbjwtph
Jhpwpkpyuw (qupyh npudwugpdut npnpnidp Jujugubinig htinn):

Nupunpnipynit. Unwig Futhh qpuynp hwdwdwyinipyut Jupluyht gdh qopénnnipjut dudltnnid Jupluyht gsh
Junududbn huljdwi nhypmd’ jhpunk) niniquip Juplught gsh ulqpiwljwi vwhiwbwswihh 5%-h swihny:
Nupunpmipnit. Qpuybu Juplh jpugnighy wyuwhnydwb dheng Fwtlp jupnny b wuwhwiel) twb wy whdh/wbdwg
Epwohuwynpnipiniup(ukpp):

Nipunpnipynit. Snnuttipp hwyquplynid Eu yuplyh dbwgnpnh tundwdp:

Nupunpnipynit. Twpluyhl gnpdwetnipnibubph hpujutwgdwh spowtwljutpnid dwwnnigynn wy) Swnuwynipjniiubph
uwluqubpht jupnn bp swinpwbw) wigikiny htnbyw hndwdp www.aeb.am/media/2019/10/3044.pdf

Nupunpmipnit. Shpthnpp wnbnpughtt juquulbpynipmnibtbphtt b wthwwn dkptwplunbpbiphtt dhph 5.000.000 22
ppudp tbpunju) jud hwdwpdtp wpnwpdnypeny npudwnpynn Jupybph quyudwudiin dupdwi nypnid ninydhp
skt quuidynid:

Nupwunpmipynit. Unwug Futilh qpuynp hwdwdwjinipjut jnipupuynip wdudu pupwugpnid ngju] wdujw wnwght
opquw npnipjudp Juplph dwyp gnmudwph dbowgnpnh 20%-hg (apmd sh tbpunynud ndju) wdunmd dwpdwb
dudwbwlugnygn] twhwnbwlny  Jupyhdwuh  dwpnidp)  wdl] gmdwp qunudwdin dwpbpne ghugpnod
hwoduplynid E miniquip wyn gnidwph 5%-h suthny:

Mpunpmipniu. Opybu Juplh jpugnighs wywhnydwi dhong Fwblp Jupnn b wyuwhwbel] twlb wy wbdh/wbdwbg
Epuwouwynpnipemiup(utpp):

Nipwunpmipynit. Snjnuttpp hwyquplynid ki uplh dbwgnpnh tundwdp:

Nuunpmipi: dwpl vnwbuwnt hwdwp ghibjhu Publjp g mpudwnpnud £ uguennujut quphh bufub
wuydwtbph withwnwljub phipphl, npoud tbpuyugdws E kq nupudwnpdtihp Juphh wthwnwlwb gquydwbbpp:
(UhUisk 5.000.000 2z npudp tkpunju) jud hwdwpdbp wpnwpdnypny upudwnpydnn Jupytph ghypnid)
Mpunpnipynii: Swpkljut hwunwgh wnynuwnpnyph hwpdupyh hwdwp hhudp £ hwinhuwgt) 21.08.2019p-h npoipjudp
Yp-h Ynquhg hpuyupulgus GUL nnpuph thnjowpdtpp: Swpkljui hwuunwgh nnnuwngpnypp Jupng b oot
Juuus 22 UL yquownntwlwl juypkonid hpuwywpwljws thnpuwpdtiph dkdnipjut thnthnjunipinithg:

Nuowugpmipnit. Twpluyht gnpdwntnipniuubph hpujutwgdwh spowtwljubpnid dwinnigynn wy] Swnwynipniutbph
uwluqubkpht Jupnn kp swinpwbw) wigikim] hnlyjw) hnuudp www.aeb.am/media/2019/10/3044.pdf
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Q3P INUSLSEUUTUL AL 0NRLENRP3NARL PLUGULUSLELNR LTNUSUYENY

SCLUUUR YN JUL9El (1PZLP LU U UUUR)

Junhh tyuunwlyp

Qniquunbnbuwljut gnpénttibnipjut puyuyidut b qupqugdut tywwnwlng
wpynn Juplkp

Juipljh nwkuwlp

niquunbnbunljut

Ywplh wpdniypp

22 npwd, GUL gnjup /wpunupdnypny yupybiph dwupnudubph ypw jupnn b
wqnpb] thnjuwpdbph muwnwbnidubpp, nph nhuljp Ypnwd Ep nip/

Qwpyh gnudwpp

‘Ljwqugnyyup 1.500.000 22 npud jud hwdwpdtp UUL pnjwp,
Spudwnpnn Juplh wewykjugniyh gnudupp wuydwbwdnpdws E
e “wplyh byywnwlihg,
e Zwdwhnpnh quplnitwlnipniihg,
e Zw&winpnh Ynnuhg wowgwplynn Jupyh weuhndubnpmihg,
e Jdupluyhlt nhuljh quwhwwnnidhg,
e zZJkunpnuwljub pwtlh Ynnuhg b Thowqquyhtt wuydwbwgptpny
unwhdwtijws inpdwnhyduyhtt nuonh ywuwhwhettiphg

Supkljwui nnynuwunpniypp

22 npudh nhypnid 14%
Qunnnwgh ninlnuwgpnypp ' 16.27-23.36% (Uplish 5 pl 22 ppund quplkpp
pluypnrd)

UU'L nnjuph nlypnud 12%
Quunugh innlnuwnpnipp ' 13.95-20.84% (dpish 5 dyh 22 ppunlpl hudwpdbp
UUL pnjup yuphbph plujpnid)

Jupljh dudljknp

24-60 wlhu

Upuniyuy dudwbhwljwhungwms

Unwybkjugnijup 9 wdhu

Unuhuhnb Jdup

Uhwiduq Juplh gnidwph 1%-h suthny, puyg ny wby puw 100.000 22 npudp

Yuijuhjugdwi Jgup

22 ypwidh nhypnd 0.3%
Upwnupdnyph nhupnid 0.5%

Uwpnuwlubph hwwhwljwimipmihp
b Ywpdwh Jupgp

e Uduwlul  hwjuwuwpwswih (winthnbnwght) jud ns hwjwuwpuswih
(nhdtptugyws)
e Zuwpuwynp L vwhdwil] Jupyh dwupdwt wquun gpudbhl’ Jupuynpyng
gnpéniubnipjul wpwbidtwhwnlmpniiubphg jujndus

Uwwhnyyuénipniip

Cupdwlub jud wiuowpd gnip, Fublh Ynndhg punnitbh wyp wywhnddw
Uhonglibp

Jupl hwpwpbpws qpuigh wpdtipp

wnwybkjugniyup 60%

Spudunpdwt tywbwlp Ubwupuhl (gnidwpp thnpowbgynud £ pupwughl hwoyht b jupnn £
Yubijuhlugdty) |
Uwwhnjwugpnipinti e Ulpwnd gniyph wywhnjugpnipjniup junwpynud £ hwdwpunpnh hwoypt 22

opktunpnipjudp  btwpwwnbugws (hghighw nitkgnn L Pwulh  hbwn
hwdwgnpdwlgnny quwhwwnnng  juqduibpynipjut  Yondhg  Jhpehthu
uwluginy, nph dhowlupp nmwwnwignd t 0.15-0.2% Ywhnjws gpuigh
wnbuwljhg:

e Udunnubpttuyh wywhnjugpnipiniip junnwpjunid hwdwpunpnh hwpyh’

22 4P-h Ynnuhg (hghighw niutgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwiywé uwlwquny: Uwlwqubpp nnuwnwbynd b

Juplh wuydwtwgpuiht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhup E pugnibdnid tJuqugnyuip Juplh gnidwpp,
wnwykjugniyup qpuyh quuwhwnqws wpdtpp:



Spwywnnynn gniph qliwthunnnidp

2z opkuugpmipjudp  twpwwnbujws [hghtighw nibkgnn b Pwilh hbun
hwdwgnpdulgny  quwhwwny Juqdulbpympjut  Ynndhg  Jbpehtthu
uwljuguny, nph dhowljuypp nwnwignid £

o Udunubpkiugh nhupnid 15.000-20.00022 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Qpugh dhwmybpydwb htin juuus

Swijuutip

Qpuih  Altwlbpydwi  htnn juuyws pnpp Swjuubpp (bnnwpulub
Juytkpwgnud, wlpwunpd qnijph Junwuwnph wnwpuspwjhl
uinnpupudwimdibpnid gpuiigmd) junwpdnd ba Jupluenth ynndhg
e Uygunubpkiwgh gpuigh nhypnid innwpulub Jgwp’ 12.00022 npud,
e 27 Nuupljuiunmpjut Jdwup (wpgbhjutph b owpdwlut gnyph
qpuunpdul hwiwp) vhwigug 5.000 22 npuad:
e Ulpwpd gnyph gpuulh phypnid innwpulwb Jdwp 16.000-25.000 22
npud,
e Uhwutwlwt wbkntjwbp (whpwupd gnyph uvwhdwbuwhwynidubph
YEpwpbpyuy) 10.000 22 npud,
e wlpwpd qnuph gpuyh hpwyniuph gpuigdwt Jyuyulu’ 27.000-
100.000 zZ npuid:

Juplh dAbwlkpynidi
hpuwjwiuwgynid k

«UBEUNULNULULY» G uudwuwghtt puubiyulh b dwubtwdnintph Ynndhg:

Npnodwtu b mpudwnpdui
dudwimuhuwnyusép

Tunpnp Jupltph hwdwp® dhigh 25 wyiwwnwupwyhtt op, Uhohty, @npp b Uhipn
Jupltp hwdwp dhtsh 20 wpjawnmwtipwyghti op, (gpuyh nhypnid mpudwnpynid
E gpuyh gqpuigdwtt hpwyniipp uwnwbwnitt hwenpnnny 2 wphiunwipughtt
opyju pupwugpnid)

Jupljunnih tjundundp
wwhwighkpp

e 27 nkqhpkun wihwwn dkntwpjuntp whd
e 22 nhghntbwn hpuduwpwbwlub whd
o 27 nkqhnpkun dhghjulju wmud

Tpuwlui npnpdwi hhdptpp

e Tpuljul qupluyhtt uundnipmni (wnjumipjut nhypnid),
e Ukpluyugdws thwunwpnplinh wpdutwhwjuwnnipint,
o Zudwhnpnh phttwbuwlu gpnipjut yipnidnipjut ppuljut guuwhwnulwut

o Pulijh Ynnuhg punniubih gpudh W/wd Epuojiwdnpnipjut wnjunipmiic

Puguuwmlub npnydwt hhdpkpp

o Zwdwhinpnh  phtwbuwlut ppoipjutt JEppousnipjutt puguuwljut
qguwhwwnwlul,
e Lipujugynn  dpwgph  wbpwjupup  pwhmpwpkpoipmb,  Juplh

oquugnpdiwt hyuwwnwlubph piphhdtwynpntd,

e Ukpljuyugdws hwunwpnplnh whupdwtwhwuunnipnt,

e Junlh wywhnynipjut wpwjupup hpugybihnipniip,

e Uwhdwtwsé dudljtnubpnid wuhwugynn thwunwpnphph sukpluyugnid,

o Zwdwhnpnh puguuwlut Jupluyhtt wuwndnipniup,

e Ujl wwwdwnukp, npnup Pwilh quwhwndwdp Ylnspunnnkt Juplh
dwupdwp:

Snyydtp NMuydwtwgpny vwhdwijwsd dudjbwn/ubp/md sydupusd gnidwpubph (Jupl,
wnnlnu, wy] ywpttp) dudjbnwig mipupwbsnip opdu hwdwp vwhdwgnid
E ninyyd dwdljinuig gnidwiph 0.13 winlnuh swthny (opwljwiby):

Lunuéph npudwnpnid Uhtst 1 wlhu junwpdus gnpswppbph Jhpupbpyu) widgwp

1-hg uhtisk 3 whu' 1.500 ypund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wifby 5.000 npud

Ppujuwpuwbwljui whdwig §nnuhg
UkpYuyugynn hwunwpenpbpp

1. Mkw. ntighunph Jyuyuluip (@uwgkl) wbopkh ukpnhpp wwpuwnhp kb
jud dhwutwjut whunwljuwt gpubgudwnjyuithg npjws punyusp (nyjuyg
thwunwpninpp Jupnn b osywhwiedl), tpk Pwilp vwhdwiws Jupgnyd
unwgh) £ ndju) minkjunynipmiip fEjupntwhtt wuppbpuyny),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhhgubph Jbpwpbkpuy, wbopkuh b



Juintunpnipjut thnthnjumipjut Jbpupbpu) jud dhwutujut ginwljut
gpruigudwwnjuhg wnpjus punyusp (nfju] thwunwpnigpp Jupnn  k
swywhwioyt], Gtpk PFPwllp uvwhdwiJwés YJupgnd uwnwgk; b wduy
wnbnkjuwnynipjniup LEyupntuwghtt wwppbpulny): Pudubnhpuljut
puytpnipmitutph - ghwpnud™ wbknutp  (punduép)  «Zwjwuwnwbh
Ykbnpniwlwi  phynghunwphw»  PRC Yuwbnbubph  hwdwduwyb  hwoyh
owkpwwnp hwinhuwgnn Juquuibpynipniuhg pudubnbptph Jipupbpug b
nbnkjwip whwn. nkghunnphg wntopkuh b juwintwnpnipjut thnthnjunipjut
JEpuptpu) jud dhwutujut ghnwljut gpuigudwunjuithg npjws punyusp
(whunwlwl nbkghuwnnph wbnkjwupp Ywpnn b osywhwbedbky, tpk Fwblp
uwhdwbqws Jupgny unwgl] b wnjju; wnbntjunynipmiup LEjupnbught
nwpphpulny),

24tnny uwhdwbqws  wbkpijunympmpitp . sh wwhwbeynid  wyl
hpwjwpwbwlwt wbhdwbg phypnud, Gpp Jupyh uvnwgdwut  npnpnudp
hpwjwpwbwlwt wtdh juintwunpnipyut hwdwduwyt Jupnn b juyugdby
wbopkuth Ynnuhg,

3. Guintwnpnipmit  (Ykpugpuigdws) punjusp (ndju)  thwuwnwpninpp
Jupny b sywwhwbeyl), tpt Pwllp uvwhdwidws Yupgny unwgh] £ wdyuyg
wnbinbkjuwnynipniip fEjnpntughtt muppipulng),

4. Ppwduunt dwpdth npnonidp gonypp gqpuy nubnt b qupl unwbwnt
Jbpwpbpu), wthpwdton Lt 2-py Jhwnny vwhdwiyws wnbnkjuwnynipmiup
wuwhwbgytjnt nhwpnid,

5. Phtwmbuwlwi  hwpdbumpmibitph  thwpkp  Jipohtt  hwpknn
dudwiwluopowth ppmipjudp: Uthpwdbynnipjut phypnid hwunwndus
(Yupuwd Yud npnodwljupus) huwdwywnwupiwt hwpughtt dwpduh §nnilhg
(qungku),

6. Skpkljwlp pnigkh hwinty tkpluw wwpunwynpnippiuttph YEpwpkpuy
(gupuwnhp £ 10 dju. 22 gpud Jud hwdwpdbp wy] wpdnyph gniduphg wdtjh
Juplh nlypnud),

7. Zhdtwlwl vhongubtph guulp (withpudbonnipjut nhypnid),

8. Zwpluyht Ynn (quwndkl), 2922,

9. Upuntwgphp (wunlunipjut nhypnid), (ungku),

10. Uudtwqnph (quwngkl),

11. dwplhh wywhnynipintt hwunhuwgnn qpuyh ubthwlwinipjut hpuynitupp
hwuwnwnnn hwunwpnphp,

12. Udnrulinipjut (wdniutwnisnipjul, dwhyut) Jyuyujuih (qundti)” bpk
gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthwuljuinipeml,

13. Putijuyhtt hwpyhg punygusp (wthpudbionupju nhypnid),

14. Stintjwup nphphninpuljut b Ypbnphunpuljut wwpupbkph JEpupbpyuyg
(wuhpudbonnipju nhypnud YEpswgws),

15. Stinkjwup wlbpwupd gnuyph Yunwuwph YJupsnipnithg wpgbjutph
Jpwpbpuy (Juplh wpudwugpdwi npnontdp juyugubinig hbwn):

Uthwwn dtnukpkgubtph Ynnuhg
ubpyuyugynn thuunwpnekpp

1.MEwn. ntghunph Jyuyuljuip (gwwdkl) nuopkuh tukpnhpp wwpuwnhp b
jud dhwutwljut ybnwjut qpuigudwuunyuithg mpjus punyusp (nfjug
thwunwpninpep Jupnn b osywhwieyly, tpk Pwllp vwhdwiws Jupgny
unwgh] L nfju) mknkjunynipmniup Ejupntwht muppbpulng),
2.zupuyht Yng (uwndkh), 2922,

3. Shtwiuwlub  hwoybumpmbbtph  thwpkp  Jhpehtt  hwpbum
dudwtwluopowth ppnipjudp: Uthpwdbonnipjut phwypnid hwuwnundws
Gupwd Jud npnodwljupyws) hwdwyunuwuppwt hwupluiht dwpduh Ynndhg
(quundki),

4. Sknklubp pmigkh hwinby ubpjw wwpunwynpnipmpiiubph Yhpwpbpug



(gupuwnhp £ 10 4. 22 gpud jud hwdwpdtp wy) wpdnyph gniduphg wdth
Juphh plygpnud),

5.Upunntwugpbp (wnjunipjut nhypnid), (qundki),

6.Utdtwgnh (quwngkh),

7.dwunh wywhnynipmitt hwinhuwgnn qpuiyh ubthwlwinipyut hpunitpp
hwunuwwnnn hwunwpnphp,

8. Udniubnipjub (wdniutwnisnipjul, dwhjwb) Juyuljuih (ungkh)” bph
gpuyunpynn gnypp hwinhuwinid £ hqhjuljut wudh ukthuljunipmni,

9. Pwtljuyhtt hmpyhg punqusp (wthpudbonnpyut nhypnid),

10. Stntjwup phEphnnpuut b Ypkghnnpuluwt wwpwuptph YEpwpbpuyg
(wuhpudbonnipju nhypnud YEpswguws),

11. Sknkjwtp whpwpd qoyph YJunwuwnph YJupsnipmithg wpgbjwiph
Jhpwpbpuy (quplh wpudwugpdwt npnonudp Jujugubinig hinn):

dhqhjuljwih whdwmig Ynnulhg
ubnuyugynn huunwpnpiph guiy

l.dwplunenth, qpujuuniibph b Gpuwppuwdnpubph  wbdp  hwunwnng
thwunwpnpbp (Wundk),

2. Jwplunnth b Epuphiwnpubph hwipujhtt Swpwmnipniuibph hwdwpwihop
wupnitbwlnn hwunwpnpbp (undky),

3.UjwnpJutph ubthwlwinipjutt  hpwyniipp hwunwwnnn hwunwpnpbp
(quwndk),

4. Udniubnipyutt  (wUdniubwynidnipjut, dwhyui) Jiuyuluiitp (quwndky),
tptk  gqpuyunpyny  gonypp  hwighuwimd  E 0 bhqhjujut  wudh
ubthwljwunipjntp,

5.zhdtujutt Uhongutiph gulp (wthpwdbynnipjut nhuypnud),

6. dwnlh wywhnynipnit hwinhuwgnn gpuyh ubthwwunipjut hpwyniupp
hwunwwnnn thwunwpnpbip (uundkt) (nfju] hwunwpnepbipp jupnn b
swywhwioyt], bGtpk Pwllp uvwhdwiJws YJupgny uvwnwgk; b wdug
wnbnkjuwnynipniup fEjupnbughtt muppipulyny),

7.Uupwpd gnuph gpuuppdut phwypnid®  ubthwlwbnipjut  Jiuyufut
(quwndkl) (nfju] thwunwpenigpp Jupnn boswwhwbedl), btpk FPullp
uwhdwbqws Jupgny unwgh] b wnjjup nbknbjungnippiop LEjupnbught
wwpplpuilny), \

8. dwnlh npudwunpuwt npnonidp Jujugubjnig htitnn

- Sinkljuwlp whowpd gnyph Junwuwnphg vwhdwbwthwlnudubph JEpupbpyuy
(puophtiwtl)) (njuy thwunwpninep Jupnn L oswwhwbeyl), btpk Fwilp
uwhdwiqws Jupgny unwgl] b wnjju; nbkntjunynipmniip EEjupntuwght
wnwppkpulny):

Mupugpoipnit. Shpthnpp wnbnpuhtt juquulikpynipmpiubtpht b withwn dknbwpunbkptpht vhgh 5.000.000 22
npudp tbpunjw) jud hwdwpdtp wpnwpdnypny npudwnpynn yupybph qunudwdijin dupdwb nypnid mnydhp

skt quuidynid:

Mupuwnpnipini. Unwitg Futjh gpuynp hwdwdwjunipjut nipupwisnip wdudu ppugpnid nyju; wdudw wnweht
opju npnipjudp Juplhh dwyp gnidwph dbwgnpnh 20%-hg (apnud sh thpundnd wdjuy wdund dwpdwb
dudwbwlugnygn] twhwnbwlng  Jupyhdwuh  dwpmdp) wll) gmdwp qunudwdlin dwpbne phugpmd’
hwoquplynid £ inniquiip wyn gnidwph 5%-h swthny:

Nuowugpmipnit. Opybu Juplh jpugnighy wyuwhnydwi dvheng Pwtlp jupny b wuwhwiel) twb wy) wtdh/wbdwg

Epwopawynpnipniup(utpp):

Mupwunpmipynit. Snnutibpp hwyquplynid ki Juplh dbwgnpnh tundudp:



Nupunpmpnit: dwpl vnwbwnt hwdwp phibjhu Publjp g mpudwnpnud ' uguennujut Juphh  bufwb
wyuydwtubph withwnwlub pipphl, npnud tipjuyugdus E Eq mpudwunpybihp Juplih wthwnwuljut guydwibbpn:
(dhtsl 5.000.000 22 npudp ubpunjw) jud hwdwpdtp wpnwpdnypny mpudwnpynn Jupltph nlypnid)
Nupwuypnipynil: Swpkljut hwunwgh mnynuwunpnyph hwpdupyh hwdwp hhdp £ hwinhuwgt) 21.08.2019p-h npoipjudp
YP-h Ynquhg hpuywpuljws UL gnpuph thnpowpdbpp: Swpkjut thwuwnwgh winnuwngpnypp Jupng b oot
Jujudws 22 UL wuonntwljut Juypkynid hpwwwpwljjws thnpuwpdtph dkdnipjut thnthnjuntpmithg:

Nupunpmipnit. Twpluyhl gnpdwrtnipniiubph hpwljubtwgdwy spowtwuljubpnid dwwnnigynn wy) Swnwynipjnitubph
uwluqubkpht jupnn kp swinpwbw) wigikinm] htnlyw) hndudp www.aeb.am/media/2019/10/3044.pdf
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Q8NR1USLSEUGYUL ALALSPL SCUGUU M Y1) OrULUSPL HULYEr

SAGNUURNRSLRLELP UTLULUYP GUU UULNI2UYUL

UNrRUPMIHALUGUR)
Jupljh tyyunwljp e Qninuunbnbuwljut hnwdph dpbpnidubph (qunidutph) tyuwnwlng wgpngbpudywldw
ninpnhlt inpudwnpnn Jupltp
o Swjupupnidnipjut qupqugdut hwdwp npudwnpynn Jqupltp
o Nsppwpwpnidnipjut b uyswpnidnipju qupqugdut hwdwp mpudwunpynn Jqupltp
e humkuuhy wyghubtph hhdtdwt hwdwp mpudwnpynn qupltp
e Nnnguul wpnhwljut hwdwlwpgtph tipppdwt hwdwp mpudwunpynn Jqupltp
e Tuplunuyuwrnuyut guugkph tkpppdwt hwdwp npudwnpynn Jqupltp
e Gninuubiintiunipjut njnpnht wpudwnpyny Juplbp
Juipljh nwkuwljp Qniqunbnbuwljul
Juipljh wpdnypp 2z ypud, UU'L gnjup
Tuplh wjuqugnubt |, 50 on dpbpnudibp '1.500.000- 1.800.000.000 22 qpud
wnuyjugnyi
gnuiwpp (22 npund o Swwpwpnidnipjul qupgugnid 1.500.000-300.000.000 22 npwd
Jud hwdwpdtp i
wpunwpdniyp) o Nsuwpupnidnipinil bt uydwpmbnipinii 1.500.000-900.000.000 22 npwd fud hwdwpdtp

wpunwpdnyp

o buwnkluhy wyghubph hhdunwd tjwqugniyiip '1.500.000 22 npud, wowbjugnip
w. bpl wygkhhdunidt hpujutwginid L juywjunnt juquultpuynipmiap.
- vunnnh uygh’ 108 Ut 22 npud (Thw-h hwdwp wewybpugnybp 10,8U)4 22 npud),
Jupyunuyuonywi guigny 144 Wb 22 gpud (Thw-h hudwp wewdbjugniyip 14,4dqu
22 npud),
- Pkl ypunnqunm wygh’ 187 Uyt 22 npud(lhw-h hudwp weun]bjugnigip 18,7yt 22
npud), upljunuguonuyub guigny 248 Uit 22 npud(lThw-h hwdwp wowdbjugniip
22 24,8U 1 npud),
- Zunuyyinnuiing’ 69.6 Uit npuad(Thw-h hwdwp
wnwybjwugnyup 23,2d)u gpud), jupjunuyurnyut gutg twhunbugws sk,
p- tpk wygkhhdtunudt hpwljwbhwgunid £ Cwhwnnit.
- vwnnnh wigh' 86 Ui 22 npwd (Thw-h hunfwp
wnun]kjugnyip 8,6U14 22 npud), Jupljunuuuonuub guigny 115,2 Ul 22 npud(lhw-h
hwdwp wpwybjugnyup 11,5dj0 22 gpud),
- Punbuhy wunnqunnt wygh' 149 )t 22 ngpud (Thw-h hudwp wowbjugnip 14,9410
npud), Juplunuyusnuwh guigny 198 Ujt 22 npud (Thw-h hwdwp wewybpugniyip
19,8U1lt ZZ npud),
- Zunuynnuibing 55.8 Uit 22 npud (Thw-h hwdwp wowybjugniip 18,6Ul 22 npud),
Jupjunuyurnyut guig twpwnbtu]us sk

Nnnquul wpghwlu hwudwlwpgbph Gkpgpod. @Jwqugniglip’ 1.500.000 22 gpud Yud
hwiwpdlp wpinwpdnype , wpw]kjugniyup” w. 150.000.000 /hwpynip hhuntt dhihnt/ 22

npuu
-tpt Spugph opowtiwlyutpnid
wphtwwnwtipbipp (upubduwgh juqunid, juwyhunw) Swhuukp, thpppdut wpjuwnmwuptp) h

pujuiwgybnt kt juywjwunnih dhgngny, purn npnid 1 hw- h hwdwp juwnwpyny
wnwykjugniyu quplught tkpppnudt wijup dowljwpnyuhg juqunid £ 2.2 Ui 22
npuu’ Juphjuyht npngUut hwdwlupgh hwdwp b 2.7 )b 22 gpud’ widphwgdwb
hwdwlwupgh hwdwp,




p- 110.000.000 /hwpynip mwup dpihnl/ 22 gpud

- Epk Spwgph opowtwljubpnid wojuwwnwipubpp (Unnbkgunn punnndul, qluwdwuwght
hwlgnyg, pwojuhs gug) hpwjwhwgytnt th wnwhg juwywjwenth, pug npnid 1 hw-h
hwdwp Jwuwpyny wnwybjugnyt Jupyuyhtt tkpppnudt wbjuwpe  dowlwpnyuhg
Juqunud £ 1.6 djt 22 gpud’ juphjuht nongdwt hwdwlupgh hwdwp & 1.9 dju
22 gpud” widphwgdwt hwdwlupgh hwdwp:

Yupljnuywonuuh gubgkph tkpgpmd’

Uwqugnijiip 1.500.000 22 npuid Jud hudwpdtp wpinupdnyp , wow]bjugniip

w. pt wygkhhdtunidu hpwjwtwugind £ Yuywjwnnt .

- vunnnh wygh' 36 dju 22 npuad (1 hw-h hwdwp wewkjugniyip 3,6 Ui 22 npud),

- Punklupy] ypnquunt wgh 85 22 dju npud (1 hw-h hwdwp woubjugnyip 8,5 Uyl 22
npud),

p. iptk wygkhhdtunidt hpwljwbwginid £ Jwplunnit.

- Tvwnnnh uygh 28,8 Ui 22 npud (1 hw-h hwdwp wow]bjugniyp 2,88 Uit 22 npud),

- bunkbup] wnqunnt wygh' 68 Uit 22 npud (1 hw-h hwdwp wewykjugnyip 6,8 Ujn 22
npu), i

Y niqunnbunipyui npnpu 3.000.000-15.000.000 22 ppud jud hwdwpdbp wpuwupdnyp -

Swpkljuu
winjwilui 22 npud’ 12-14%, UU'L nojup 9%
nnljnuwnpniypp
Unipuhnuipynid Supbljwi wijwiwlwb nnynuwnpnyph swhny wdpnnont pyudp:
Jupljh dudlkwnp o Znudph Upkpnudubph (qunidlikph) nhypmd’ 6- 18 wlhu
o Swjwpupnisnipjui qupqugdub nhypnid 12- 60 wdhu
o Nshuwpupnidnipyub b wydwpnidnipyub phypnid 12-48 wnlhu
o hunkbiup] wyghukph hhddwh nhypnid 12-96 wdhu
e Nonguwl wpnhwlwi hwdwlwpgkph thpypdwh hypnid 12-36 wdhu
e Guipunuyuyinuyui gubigkph tkpypmud nhupnid 12-84 wndhu
e Qymquiniinkunipjul npnpunht wpudwungpdnn Jupkph phypoud
v opowlunm dhenghtiph hwdwpmud 12-24 wihu,
v Juyhwunwy Gkpypmudibp®’ 12-60 wndhu
Juplh duyp gnidwph e 2-3 wdhu hnudph dpbpnidubph (guniudubph) nhypnid
wpuniyug e wnuwykjugnyp 12 wdhu mwjupupnisnipjub qupqugdut nhypnid(Juplh
dudwhwljuhwwnygusd Ubkhtwpluht mwpdw ulgpnid)
e wnuwykjwugnyup 12 wdhu nshawpupnidnipjut b wjswpnidnipjut nhuypnid
e  wnwykjugnylp 60 wlhu hrunnnh, Wnnuwunt wjghttbph b hwwnwwwny. hhdadwt
nhuypnid
e wnwykjugnylp nwupklut dhtsh 6 wmlhu nonquwbt wpphwljuwh hwdwlwupgbph
ubpppuwb nhypnid
e wnwykjugnybp 12 wlhu jupfunuyurnwyui guugkph thpgpdwt nhypnid
e wnwykjugnylp 12 wlhu gninuunbtnbunipjut njnpnht wpudwnpynn Jupykph
nhuypnid
Uwpndubph e Uduwljul, hwjuwuwpwswh (winthnbwnwh) jud ny hwjwuwpwswih (thtpkiugus)
hwdwhwljwimpmniiop | Zbwpwynp E uwhdwl] qupyh dwupdwb wquwun gpudbhl’ Jupluynpynn gnpéniubnipjut
b Jwpdwb Jupgp wnwhdtwhwnlnipiniiubphg jujws
Uwwhnyuwbmpniip | Cupduljut jud wbpwpd qnyp, Puuljh Ynnuhg pinniubjh wy] wyywhnddwb dhongubp
Juply / gpuy wnun|kjugniyp 80%
hwpwpbpulgnipmnii
Spwdwnpduwi Ubjutjupl (gnidwpp thnpuwbgynid £ pipwughl hwpyght b jupnn E jutfuhugyby)
Equuwyp
Unuhuhnb Jdwp 2h uwhdwinud
Yuijuhjugdwi Jdwp | 2h vwhdwidnd
Spuunpynn gnyph | ZZ2 opkuppmipjudp twhiwwnbudws (hghighw niutgnn b Fwiulh hkn hwdwgnpsulgnn



quuhuwwnnidp

quuwhuwwnng - Juquwhtpynpput  Ynnihg  Jkpghthu  uwjwquny, nph  Udhgwlwipp
nunwynd £

o Udunubpkiugh nhupniud 15.000-20.00022 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh dhwmybpuydwi

htwn JjuyJus
Swijuutip

Qpuyh dbwykpydwt htnn juwydws ponp Swpuubpp (tnnwpujut Juytpugnid, wipwupd
gniph Junwuwnph wwpwspuihtt unnpupudwinidiipmd gputignid) juwnwpynd b
Juplpunnih nmihg ‘
e Uduindbpttuyh qpuyh nhwypnud tnnnwpuljut gwp 12.00022 gpud,
o 27 Nuunpljuwimpjut Jdwun (wpghjmuph b pupduljui gnyph gpujunpduts hwdwp)
Uhwinwgq 5.000 22 npuid:
e  Ulpwpd qniph qpuyh ghypnid innnupuljub q&mp‘ 16.000-25.000 22 npud,
e Uhwutwljwb wnbkntjwbp (wtpwpd gnuyph uwhdwbwihwlnidubnh Yykpwpbpuy)
10.000 2z ppud,
e wlpwpd gniph qpuyh hpwynituph gputgdwut Juyuljui’ 27.000-100.000 22 gpud:

Juipljh Atwlkpuynidic

hpuwjwiuwgynid k

«UBEUNUNURLULY» G uwudwuwghtt puubiyuljh b dwubwdnintph Ynndhg:

Npnodwtu b Iunonp Jupytph hwdwp™ dhtsh 25 wowwnwipwyht op, Uheht, ®npp b dhypn Jupybkp

npudunpdwi hwudwp dhtsh 20 wpluwwnwipuhti op, (gpuyh nhupnid npudwnpynid £ qpugh gpuigdwi

dudwimuhwundwép | hpuwniupp unwbwnit hwenpnnn 2 wyhiwwnwbpurhtt opdw ppwugpniy)

Jupljunnih e 27 nhkqhnpkuwn whwwn dkntwplunbkp whd

ujundunip e 27 nhqhnpkuwn hpwuwpwbulub whd

wuwhwhglkpp o 22 nhqhnkun Shqhjuljub whd

Snyydhtp NMuydwtwgpny vwhdwijwsd dudjbwn/ubp/nd sydupus gnidwpubph (Juply, wnlnu, wy
J&uputp) dudjinnwbg jnipupwtynip opyu hwdwp vwhdwiynid L nnyd dwudljbnwbg
gnidwpnh 0.13 winlnuh swthny (opuljut):

Luinubph Uhtsh 1 wdhu juwnwpdus gnpswppbph Jepupbpyu) wi]&wp

npudwnpnid 1-hg uptisk 3 wdhu' 1.500 ppund

3-hg Uhtisk 12 wdhu' 2.500 npund
12 wluhg unfby 5.000 npud

Tuljui npnpdwl
hhuptpp

e Tpwlwb Jupluyhtt yuwndnipmnit (wnjuwnipjubt nhypnid),
e Ukpluyugws thwunwpnphinh wpdutwhwjunnipnt,
o Zwdwhnpnh phtwbuwlw npnipjut yipnidnipjut gpuljut quuwhwnulwut

o Puiijh Ynnuhg punniubih gqpudh /jud Epuoiwynpnipjub wnjuynipmi:

Puguuuljub o Zudwhnpnh $htwbuwlwh gpnipjut Jhpnisnipjut puguuujut ghwhwnwljul,
npnoUwi hhupkpp e Ukpjuyugyny Spwgph  wipwupup pwhnipwpbpnipmnit, Juplh  oguugnpdlwi
tyuwnwlubtph piphhdttuynpnud,

e Ukpljuyugws thwunwpnptnh whupdwtwhwjunnipnt,

e Junlh wywhnynipjut wtpwjupup hpugybihnipniip,

e Uwhdwtjywsé dudljtnubpnid yuhwigynn thwunwpnphnh sukpluyugnid,

o Zwdwhnpph puguuwlwt Jupluyhtt wuwndnipniup,

e Uj] wuwdwniukp, npnup Putihh quwhwwndwdp Jlunspungnuntt Juplh dupdwip:
Ppujupwiwlwi 1. Mkw. pkghunph Juyuluip (@uwundkl) wboptuh ubkpphpp wwpuwnhp L jud
whdwug Ynnuhg dhwubwlut yhnwlut gpuigudwunyuithg npduws punjusp (nfju) thwunwpniypp
ukpluwywugynn Jupnn L oswwhwbedl), btphk Pwilp uvwhdwidws YJupgnd uvunwgh] E wdjuyg
thwunwpnphpp wnbntjuunynipniup fEjupntughtt muppipulng),

2. Stnklwlp whwn. nhghuinphg dwubwlhgbph JEpupbpjuy, mbopkuh b jubntwnpnipjut
thnthnpunipjut Jhpwpbpu) jud dhuubwljut ywhnwljub gpubgudunyuihg wpdws
punusp (nyju hwutwpninpn Jupnn b sywhwieyty, tpt Futlp vwhdutjws jupgny
unnwugh] E wnjjuyp mbntjunynipniup fEjupntughtt wuppbpuyny): fFudubnhpulut
puytpnipnittiph  phypnd”  wbnkjuwip (punwsdp) «uwjwunwih Jhbnpnbwlwi
nhynghnuphw»  RRC  Gwinbubph  hwdwduyt  hwpdh  owbpwwnp  hwinhuwgnny
Juquultpynipniihg pudubntptph Jipwpbpyu b wknkiuip ytw. nkghuinphg muopkuh



b Juwinbwnpmpjut  thnthnjumipjut JEpupbpu; jud  dhwubwlwb ghnwlut
gpuiguiwwnyuithg wpjwsd punqusdp (whnwlwb nkghunnph wbnbkjwupp Yupny k
syyuwhwlgyl), tpt Fwllp uwhdwidws Jupgny unwgh] E ufju) nbknkjunynipmiup
EEjunpniughtt nuppbpulng),
24tnny uwhdwidws wnbnbljuwunynipniip sh wwhwieynid wyt hpujwpwbwu
wtdwtg pbwypnid, bpp Juplhh uwnwgdwi npnomdp hpwdwpwbwlwb  wbdh
Juuntwunpnipjut hwdwdwb upnn E juyugyt) mwuopkuh Ynndhg,

3. Guwintwnpmipmnit (Jhpugpuigyws) punyusdp (nfjuy thwunwpninpep Jupnnp b
sqquhwtgyt], tpt Pwilp vwhdwidws Jupgny unwgl] b wnfju) nbnkjunynipmiup
EiEjunpniughtt nuppbpulng),

4. Ppujuwunt dwpduh npnonidp gnypp qpuy pubnt b qupl wnnwbwne yepupbpuy,
wtthpwdton k 2-pn Jhwnny vwhdwijws mbntjuwnynipniup wwhwbeykint ntwpnid,

5. Shtwbuwlul hwsyknmpmitbph hupbkp Jhpehtt hwpdbnn dudwiwlwopowih
npoipjudp: Uthpudbpnnmpjut ghypnid hwunwndus (Yupquws Jud ppnodwlup]us)
huwdwywunwupwt hwupluhtt dwpduh §nnuhg (qungk),

6. Stntlwip pnigkh hwinby tkpjuw wuwpuwynpoipmniabph Ykpupbpyuy (qupuwnhp £
10 Uit 22 gpud fud hwdwpdbtp wy] wpdnyph gnidwuphg wykh Juplh phypnid),

7. Zhdtwlwl vhongutph guulp (withpudbonnipjut nhuypnid),

8. Zwpluwyht §ng (quwngkh), 2922,

9. Upuntwgpbp (wnjumnipjut phypnid), (undk),

10. Uudtwgnph (quwngkl),

11. dwplh  wwywhnynipnit  hwughuwgny  gqpudh ubhwwunipjut  hpudniupp
hwunwwnng hwunwpnpbp,

12. Udnwutnipjut (wdniuwbwnisnipjut,  dwhdui)  Jiuyuiuth (quudkl)  bph
gpuyunpynn gnypp hwinhuwind £ $hqhjuljut wudh ubthwljuunipntl,

13. Putjuyhtt hwpyhg punqusp (wthpudbonnpyu nhupnid),

14. Stnklwlp ntphnnpuljub b yptknhunnpuljut wuwpupkph Ybpupbpjuy
(wuhpudbynnipjut nhypnud YEpswiguws),

15. Stnkubp wupwpd gnyph Junwuwnph Jupsmpiniihg wpgkjubph Jkpuptpug (quphh
npudunpdut npnonudp juyugbjnig hbwnn):

Uthwun
Alinukpkgukph Ynnuhg
Ubpluyugyny
thwunupnpbpp

1.MEwn. nbkghunph Juyuljuip (uwdkl) wbopkuph ubpnhpp wwpuwnhp b jud
dhwutwljut ywbnwlwt gpuigudwunjuihg npjuwsd punqusp (ndju) hwunwpninpp
Jupnn b swwhwbeyl), bEpk Pwllp uvwhdwidws YJupgng uvnwglp b wuduyg
unbntjuwunynipmniip fEjupntughtt muppipulng),
2.zupuht Ynn (quwndkh), 2922,
3. $htwbuwlwb hwpbknmpmibitph hupbp Yhpehtt hwsybnnt dudwiwlwopewih
ppoipjudp: Uthpwdbonnipyut phypnid hwunwndus (Gupyws Jud ppnodwljupdws)
huwdwywwnwuhwb hupluyhtt dwpduh §nnuhg (quwndky),
4. Stntiwip pynigkh hwinby tkpjuw ywpunwynpoipnitutph Jepupbpuy (@upuwghp £
10 djt. 2Z gpud fud hwdwpdtp wy] wpdnyph gnidwunhg wykih Jupyh phypnid),
5.Upunntwugptp (wnjuwnipjut nhypnid), (quwndky),
6.Uudtwugph (quwngku),
7. dwunyh wywhnynipnit hwinhuwgnn qpuyh ubthwlwinipjut hpwyniupp hwunwnnn

thuwunwpnphp,
12. Udnwutnipjutt  (wdniubwnisnipjut,  dwhdui) Juyuiubh  (quudbl) bph

gpuyunpynn gnypp hwinhuwinwd £ $hqhjuljut wudh vbthwljuunipntl,

13. Puiljuyhtt hwipyhg punusp (mthpudbonwnpjut nhuypnid),

14. Sknklwup nhphunnpuljub b Ypknhnnpulut wupuphkph Jbpupbpyuy
(wuhpudbonnipjut nhypnud YEpswgws),

15. Stnkljwp wpwpd gnuyph junwuwnph Jupsnipntihg wpgkjutph Ypupbkpyug (Juplh
npuwdwnpdw npnonudp Juyugibnig htwnn):




dhqhjuljwi wudwig
Ynnuhg tbpuyugyny | 1.9wplunnth, qpuuunibbph b Gpwoliwynpubph wbdp hwunwnng hwunwpnpbp
thwunwpnpbph guitl] | (Wuwndky),

2d9wpluenith b Gpuppiwynpubph  hwbpughtt Swpwmipmitttph hwdwpuihop
wupnibwlnn hwunwpnpbp (ungdkh),

3.Uljwnhyubkph ubthwlwbnipjut hpuyniupp hwunwnng hwunwpnpbp (Qundk),

4 Udnuimipjut  (wdniubwnisnipjul, dwhduib) Jiuyulubttp  (quundbu), bLpk
gpuyunpynny gnypp hwinhuwinid £ $hqhjuljub wudh ubkthuljwiunipmiup,

5.zhdtujutt Uhongutiph gutlp (wthpwdbynnipjut nhypnid),

6.dwnlh wywhnynipnitt hwinhuwgnn qpuydh ubkthwuwinipyut hpuniipp hwuwnwnng
thwunwpnptp (Wundkt) (nju) hwunwpnpbpp Jupnn o swwhwbeyk], tphk Futlp
uwhdwbqws Jupgny unnwgh] k wdjuy nbnEjunynipiniup fEunpntughtt wupptpuyny),
7.Uupwind gnuyph qpujunpuui ghwypnid” ubthujuinipjut Jiuyujut (quwndki) (ndjug
thwunwpninpp jupnn b sywhwbeyl), kpt fFulip vwhdwidws Jupgny uwnnwghy £ wndjuyg
unbinjuwnynipmniup b Ejupntughtt muppipulng),

8. dwplh npudwnpuwi npnpnidp juyugiknig htwnn’

- Sinkljutp whpwpd gnyph Junuunphg vwhdwbwhwlndubph Jepupbkpuy (ptophtiuly)
(nju) hwunwpninpp Jupnn b syuhwteyly, tpt futlp vwhdwijws jupgny unwgl) &
nju] nbknkjunynipmiup LEjupnbtuwhtt muppbpulny):

Nupunpmipniu. Opybu Juplh jpugnighy wywhnydwi dvhong Pwtlp jupny b ygwhwiel) twb wy) wbdh/wbdwig
Epwoiwynpnipmiup(utpp):

Nupwunpmipynit. Juplh qunudwdin dupnd poyjunpynud E, npp hwdwp tinydbp b iniquipibp skt hpunynid:
Npwunpnipynit. Snijnutbpp hwyquplynud ki yuplh dbwgnpnh tundwdp:

Nuunpmipi: dwpl vnwbuynt hwdwp ghubjhu Publjp /g mpudwnpnud £ uguennujut quphh bufub
wyuydwtubph withwwnwlub pipphl, npnud tkpjuyugdus E REq mpudwunpybihp Juplih wthwnwuljut guydwbtbpn:
(UhUsk 5.000.000 2z npudp tkpwnjuy jud hwdwpdtp wpunwpdnypny npudwnpynn Juplbph ghypnid)
Mpunpuipnit. Twpluyhlt gnpdwetnipnibubph hpujutwgdwh spowtwlutpnid dwwnnigynn wy) Swnuwynipnibiubph
uwluqubkpht Jupnn bp swinpwbw) wigikim] hnlyw) hndudp www.aeb.am/media/2019/10/3044.pdf
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JELuguuLeLyl ELeretShuUsh QULrLUSUTL LNGSUGENY SCUGUUG M Y1)

UrntcdYsSruspu 4Ury
Jupljh tuyyunwljp Uplwght BEjunpuuywittph b wplughtt gpunupwugnighsutiph dknpphpnid
Juipljh nwkuwlp Unlinpuyjhtu
Jupljh wipdnypp ZZ npud
Junlhh gnudwpp Ulwquignyjiip 1.000.000 22 npund
e Unwykjugnyup 80.000.000 22 npud  wplught gpuinwpugnighsibph b
dhtsl 150 4J gpudpuyhtt hgnpmipjudp wplbughtt EEjunpujuyututph
bhtmtuwynpuwtt hwdwp
e Unwybjugnyup 200.000.000 Zzz npud, puyg ny wyl] pwl twpwgsh
pinhwinip wpdtph  80%-p 1504U-500] npdudpuyhtt  hqnpnipyudp
wpbuyht HEjunpuljuyutbph $httwuwdnpdwi hwdwnp
Swpkljut nnynuwnpniypp 8.5%
Quumnugh nnhnuwgpnypp 9.32-18.43% (Uhlsh 5 ujh 22 npud Jupkph
nkupnid)
Unuhuhnt Jdup Oh vwhdwuynid
Yujuhjugdwi Jdup 0.3%
Junlhh dunljknp 24-120 whu
Uwpnmuitbph hwfwujuimpmniip | Uduwlwh,  wibbodujw’  hwjwuwpwswth  (winthnbnwght)  ud oy

b dwpdwb Jupgp

hujuwuwpuwswth (nhdtpkugduws)

Uyuwhnyyudnipniip

Cupdwlut jud wiowpd gnyp, Putljh Ynnuhg punnitbih wy wywhnddwb
Uhongukp

Jupl hwpwpbpws qpuigh wpdtipp

Junl/qpuy hwpwpbpuljgnipniup mnml{hlulqm]‘u]}‘ 80%

Spudwunpuiwt tnwbwlp Ubwuphl (gnidwpp thnpowbgynud £ pupwghl) hwoyht b jupnn £
Yubjhlugit) |
Uwwhnjugpnipiniu e Ulpwnd qnijph wywhnjugpnipniup junwpynud £ hwdwpunpnh hwoypt 22

opktunpnipjudp twpwwnbugws (hghighw nitignny b Pwblh  hbwn
hwdwgnpswlgny quwhwnng  juqdulbpynmpjut  Yondhg  Jbpehthu
uwlwuginy, nph dhowluypp nmwwnwignd t 0.15-0.2% Ywhnjws gpuigh
wnbkuwlhg:

e Udunubpttiuyh wywhnjugpnipniip junnwpjunid hwdwpinpph hwpyhtt’
22 4P-h §nnuhg (hghighw niukgnn wywhnjugpuljut puypnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwtywés uvwluquny: Uwlwqubpp nnwnwidnd b
Juplh wuydwtwgpuiht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjubt hwdwp hhup E pugniugnud tququgnyup quplh gnudwpp,

wnwybjugnijup gqpuyh quwhwndws wpdbpp:

Gpuunpyng gniyph quwhunnudp

2z opkuugpnipjudp  twphiwnbtuquwsd hghighw niukgnn b Pwbljh  hbwn

hwdwgnpdulgny  quwhwwuny  Juqdulbpympjut  Ynndhg  Jbpehtthu
vwwljughiny, nph Uhowljuypp nwnwin]nud £
o Udunubpkinugh nhupniud’ 15.000-20.000 22 npud,
o Ulpwpd gnyph nhupnid 20.000-200.000 22 npuad:
Qpudh duwybpydwi htn juydws | Qpudh dbwlbpydwt  hbwn juydwsd  popnp Swjuubpp (bnnwpulut
Swijuubip Juytpugnid, wlpwpd gniph Junuuwnph wnwpwspuyhl

unnpupudwimditpnid gpuiignid) junwpdnud ki Jupluenth Ynqdhg
e Udundbpkiugh gpuiyh nhypnid tnnwpuljui Jgwp’ 12000 22 npud,
e 7 Nuuhlwiumpjut YJdwup (wpghjuiph b jwpdulub  gnyph
qpujunpuwl hudwp) dhwigwg 5.000 22 ppud:




e Ulpwpd gniph gpuulh nhwypnid tnnupulwh Jdwp  16.000-25.000 22
npud,

e Uhwutwlwb wbkntjwbup (whywupd gnyph uvwhdwbwhwlnidubph
JEpwpbpyuy)® 10.000 22 npwd,

e whowpd gnyph gqpuyh hpunibph gqpubgdwi Yyuyulub® 27.000-
100.000 2Z npuad:

Juipljh Atwlkpuynidi «UBEUNULNULULY» Y uudwuwghtt Spuubiyulh b dwubwdnintph Ynndhg:
hpuwjwiwgynid k
Npnodwt b wpwdwunpdub Tunonp Juipltiph hwdwp® dhst 25 wppuwwwupuyht op, Uhehl, @npp b dhypn
dudwtwuhwwnyuép Junpybtp hwdwp vhtgh 20 wphiwnwupwght op, (gpuyh by pnid mpudwnpynud
t qrugh gpuugdwt ppwyniipp vnnwbwnit hwenpynn 2 wpuwwnwipughe
opyJu plpwugpnid)
Jupljuenih tjundudp e [Phqhpkun wihwwn dkntwpunkp wtd
wwhwighkpp o [Phqhpkun hpuwpwiwlwh wtd
Snyydhtp NMujdwtwgpny vwhdwijws dudjbw/ubp/md sydupus gnidwpubph (Jupl,
wnnlnu, wy) Yydwpkp) dudljbnwig pipupuiynip opdu hwdwp vwhdwynid
£ ninyd dudjtnnwtg gnidwph 0.13 winjnuh swthny (opwljut):
Lunubph mpudunpnid Uhtslt 1 wdhu Junwpdus gnpswppbph Jepupbpyu) wi]&wp

1-hg uhtish 3 wdhu' 1.500 npuad
3-hg Uhtisk 12 wdhu' 2.500 npund
12 wduhg un]by 5.000 npud

TMuwljui npnpdwi hhdpkpp

e Tpuljut qupluyhtt yuundnipmni (wnjumipjut nhypnid),
o Ubkpjuyugyuwd thwunwpnpinh wpdutwhwunnipint,
e zudwhnpnh $htwbuwlwh gpnipjut Jhpnidnipjut gpuljut guwhwnulut

o Puiihh Ynnuhg punniubih qpuyh b/jwd tpuohiwdnpnipjut wnljwnipnii:

Puguuwmlui npnodwi hhdpkpp

e Zwdwhnpgh  bhtwhuwluwt pgpoipjut JEppisnipjutt puguuwljut
qguwhwwnwlul,

e Lipjujugynn  dpwgph  wbpwjupup  pwhmpwpkpoipmb,  Juplh
oguugnpddwt iyuwinwlubph piphhdtwynpntd,

e Ukpluyugws thwunwpnphinh whupdwtwhwjunnipnt,

e Junlh wywhnynipjut wtpwjupup hpugybihnipniip,

e Uwhdwtjwsé dudljtnubpnid yuhwigynn thwunwpnptph sukpluyugnid,

e Zwdwhnpnh gopénibbtnipmithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

e Zudwhnpnh puguuwluwt Jupluyhtt wuwndnipgniup,

e Ujl wwwdwnukp, npnup Pwllh quwhwndwdp Ylunspunnunkt Juplh
dwupdwtp:

Ppujuwpwbwljut whdwig Ynnuhg
UkpYuyugynn hwunwpenpbpp

1. Mkwn. ntighunph Juyuluip (quwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwljut wyhunwlwb gpubgudwnyuihg wmpjwé punqusdp (wnyjug
thwutnwpninpp Jupnn b oswwhwbegl], tpt Pwblp vwhdwiws Jupgny
unwgh] Enfjuy mbntjuwnynipmniup fEjupntwiht wuppbpulny),

2. Stntjwlup whkw. nkqghuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh U
Juintwnpnipjut thnthnpjunipjutt Jepupbpyu jud dhwubtwljut ghnwlub
gpuigudwwnjuihg wnpjus punyusp (nfju] thwunwpninpp Jupnn k
swjwhwioyt], Gtpk PFPwllp uvwhdwiws YJwpgny uvwnwgh] B wfuyg
nbnkjuwnynipjniup LEjupntughtt wwppbpulny): Pudubnhpuluh
puytpmipnitutph - phwpnd® wbnkiutp  (punwsp) «Zwjuunnuith
YEunpniwfuwi  ghynghnwphw»  PRC  Jwinbikph  hwdwdwyt'  hwpdh
owlkpwwnp hwinhuwgnn Juquuibpuynipniuhg pudubnbptph Jipwpbpu; b
nbnkjwup whw. nkghunphg wntopkuh b fuwintwnpnipjut thnthnunipjut
JEpuptpu) jud dhwutujut ghnwuljut gpuigudwunjuihg npjws punyusp
(whnwljut nkghunnph wbnkjwipp Jupnn b swywhwbedb), btphk Fwllyp



uvwhdwiqws Jupgny unwgl] b ufjup wbntjunympniup fEjupnbwht
wuppkpulng),
24tnny  uwhdwidws wbkntjuwnynipmiup  sh wwhwbeynid  wyh
hpwjwpwbwljut whdwbg nhypnwd, Epp Juplh uwnwugdwt npnpnudp
hpujwpwiwljut wtdh juintunpnipjut hwdwdwj jupnn b juyugyt)
wbopkuth Ynnuhg,
3. Guintwnpnipmit  (Ykpugpuigdws) punyusp (ndju]  thwuwnwpninpp
Jupnn b sywhwbeyl), Eplk Pwtlp vwhdwtws Yupgny uwnwglk] b wnduyg
unbnjuwnynipmitp Ejupntwghtt mwuppipulng),
4. Ppwduunt dwpdth npnonidp gonypp gqpuy nubne b Jqupl unwbwnt
Jbpwpbkpu), wthpwdton Lt 2-pp Jhuny vwhdwtqws wnbknkjunynipmiup
wwhwbeyknt ntwypnid,
5. Shtwbuwlwh  hwodbumpymbubph  thwpkp  Yhpehtt  hwodbnm
dudwiwluwopowth npmipjudp: Uthpwdbynnipjut phypnid hwunwndwus
(Yupwd Yud npnodwljupus) huwdwywnwupiwt hwplughtt dwpduh Ynnilhg
(qungk),
6. Stntljwup pmigkh hwunby ubpiw wwpuwynpoipniuubph YEpwpbpuyg
(gqupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy] wpdnyph gniduphg wytjh
Juplh nlypnud),
7. Zhdtwlwl dhongutiph guulp (wthpudbynnipiut ntypnid),
8. Zwpluyht §ng (quwngkh), 2922,
9. Upuntuwgpbp (wunumnipjut nhypnid), (ungk),
10. Uudtwqnph (quwndkl),
11. dwuplhh wywhnynipintt hwiunhuwgnn gpuyh ubthwlwinipjut hpuyniupp
hwunwnng hwunwpnpbp,
12. Udnrulinipjut (wdntutwnisnipjul, dwhyut) Jyuyujuih (qundti)” bpk
gpuyunpynn gnypp hwinhuwinud £ $hqhjujut whdh ukthwuljuinipemil,
13. Puwtuyhtt hwpyhg punqusp (withpudbonnpyu nhupnid),
14. Stntjwup phphunnpuiwut b Ypkghunnpulwt wwpupbph JEpupbpuyg
(muhpudbynnipjut nhypnid YEpswgws),
15. Chuwpwpnipjul, gpoguuugnpddw b wy] wthpwdbywn poyjnynipmiubph
wuwngkutbp,
16. Ghpdwbwhuyjuljut hhdtwnpudh «dEpuluiquyny tutipnghuwjh
qupqugui» Spwuqph dhtwbwuwlut b wnkjpthjuiwt pnphppuwwnniubph
Eqpuljugnipniip,
17. Stnkjwup wbpwupd gnyph Juwnwuwph YJupsnipnithg wpgbjutph
Jtpwpbpuy (qupyh wpudwunpdwi npnontdp uyugubinig hbwn):

Uuhwwn dknubpkgutph Ynnuhg
Ukphuyugnn huwunwupnpbpp

1. MbEwn. ntighunph Yjuyuluip (uwndkl) ntopkuh ukpphpp wwpuwunghp b
jud dhwutwljut yhnwjut gpuitgudunjuithg wpjus punqusdp (ndjuyg
thwunwpninpp Jupnn b oswywhwbeyl), tpk Fwublp vwhdwidwsé Jupgny
unwgh L nfju) mbknjunynipmiup LEjupntwhtt mupptpulng),

2. Zwpluyht §ng (uwndkh), 2922,

3. $htwbuwlwi  hwydbnympibubph  thwpkp  Jipohtt  hwpknnt
dudwiwluwopowth npmipjudp: Uthpwdbynnipjut nhypnid hwunwnjwus
(Qupws Yud npnoydwljipyus) hwdwywwnwupiwb hwplujhtt dwpduh Ynndhg
(quwndk),

4. Skntiwtp pmigkh hwunby ukpiw wwpuwynpnipmnitubnh YEpupbpug
(gupuwnhp £ 10 4o 22 gpud Jud hwdwpdbp wy) wpdnyph gnudwphg wdkh
Juplh nlypnud),

5. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),

6. Uudtwgph (quungku),

7. Juwupyh wywhnynipnit hwinhuwugnn gqpuygh ubthwjutnipjut hpwyntupp



hwunwwnnn hwunwpnpbp,

8. Udniubnmipjub (wdntutwnidnipjul, dwhjub) Juyuljuih (ungkh)’ bph
gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ukthuljunipmni,

9. Pultljught hwpyhg punqusp (wmthpwdbonwpuh ntupnid),

10. Stntjwup phEphnnpuwut b Ypkgphnnpuwt wwpupbph JEpwpbpuyg
(wuhpudbonnipju nhypnud YEpswguws),

11. Chtwpwpnipjul, opogunuugnpsudwtt b wy] wthpwdtown pnyjnynipmniatph
yuwngkuubp,

12. Qhpdwbwhwyjuljut hhdtwnpudh «dEpulubquyny tutipghwjh
qupqugdui» Spwuqph bhtwbwuwljut b wnkjpthjujwt punphppuwnniubph
Eqpuljugnipniip,

13. Stntjwtp whpwpd qoyph YJunwuwnph YJupsnipmithg wpgbjwph
Jhpwpkpu) (qupyh npudwungpdut npnpnidp Juyjugubinig htinn):

Nupunpmipnit. Shpthnpp wnbnpughtt juquuljbpynipmnibtbpht b wihwwn dkntwpunbpbphtt hgh 5.000.000 22
npudp tbpunju) npudwnpynn Juplbph Junududbn dupdwt ghypnid ninydbp sk qudynid:

Nupwunpmipynit. Unwtg Futilh qpuynp hwdwdwjinipjut jnipupwuynip wduju pupwugpnid ngju] wdujw wnwght
opqu ppnipjudp Juplh duyp gnudwph duwgnpgh 20%-hg (mpoud sh ubpundnud ndjuy wdunid - dwpdwt
dudwbwlugnygn] twhwnbwlny  Jupypdwuh  dwpnidp)  wdl] gmdwp qunudwdlin dwpbpne ghugpnod
hwoywplynid £ miniquip wyn gnidwph 5%-h suthny:

Nupounpmipniu. Opybu Juplh jpugnighs wywhnydwi dhong Pwtlp Yupnn b wwhwbel] twlb wy) wudh/wmbdwig
Epwohuwynpnipiniup(ukpp):

Npwunpnipynit. Snijnuttpp hwyquplynid ki uplh dbwgnpnh tundwdp:

Nuunpmipni: dwpl vnwbuwnt hwdwp phibjhu Publlp g mpudwnpoud £ uguennujut quphh bufub
wuydwtbph wthwnwljub phpphl, npoud tipjuyugdus b 2kq upudwnpydbjhp upyh wthwnwlwh gquydwubpp:
(dhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdbp wpnwpdnypny npudwnpynn Jupytph phupnid)
Mpunpuipnit. Twpluyhlt gnpdwetnipniuubph hpujutwgdwh spowtwlutpnid dwwnnigynn wy) Swnwynipjnibiubph
uwluqubpht Jupnn bp swinpubw) wigikin] htnbyw hnduwdp www.aeb.am/media/2019/10/3044.pdf
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Juplhh twyyuwnulp Unlwnph jupwtnid
Jwnhh wkuwyp Unliinpuyghtu
Jupljh wpdnyypn UU'L nnjup, GYpn /wpunupdnypny yupltph dwpnidubph dpu jupnn B
wqnl) hnjuwpdbph muwnwunidubipp, nph nhuljp hpnud Gp Inip/
Jupljh gnidwpp ‘Ljwqugniyup 12.000 UUL gnjwp jud hwdwpdtp Eypn
Spudunpnn Juplh wewykjugnyyh gnudupp wuydwbwdnpdws E
e “wplyh byunwlihg,
e Zwdwhnpnh quplnibwlnipniihg,
e Zwdwfunpyh Ynnuhg wewgwplpynn uplh wywhnyjwénipiniihg,
o Jdupluyhlt nhuljh quwhwwnnidhg,
o 2z jkunpnuwljul puthh Ynnuhg b vhpwqquyht yuydwbwgpbpnyg
vwhdwiud inpuunhduyhtt nuwownh yuhwueubphg
Swpkljut nnljnuwnpnypp 6.5%-9%
Juipljh dudljkwnp 1-36 wlhu
Unuhuhnt Jdwp Oh vwhdwuynid

Uwpmdubph hwdwhwlwinipniip
b Jwpdwb Yupgp

e Uduwlul hwjwuwpwswh (winthunbnwht) jwd ny hwjwuwpusuth
(nhdtiptgws)

e Zuwpuwynp L vwhdwil] Jqupyh dwupdwt wquun gpudbhl’ qupyuynpyng
gnpéniubnipjut wpwdtwhwnlmpmniittnhg jupdus

Uyuwhnyyudnipniip

Cupdwlut jud wiowpd gnyp, Putlh Ynnuhg punnitbih wy wywhnddwb
Uhongutin

Juipl] hwpupkpud qpuuh wpdbpp wnwykjugnyup 80%
Spurdugpuut bywhuljp Ullwujuhly
Uywhnjugpmipnii o Ulipwpd qniyph wyywhnjugpnipniip junwpdmd E hwdwnpyh hwodhtn' 22

opktunpnipjudp twpwwnbugws (hghighw nitignny b Pwblh  hbwn
hwdwgnpswlgny quwhwnng Juqluibtpynipjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwigmud t 0.15-02% Ywhiws gpun]h
wnbuwlhg:

e Udunubpttuyh wywhnjugpnipniip junnwpjunid hwdwpinpph hwpyhtt’
22 4P-h §nnuhg (hghughw niukgnn wywhnjugpuljut putpnipjut Ynndhg
Jtpohtthu Ynnuhg vwhdwiywé uwlwquny: Uwlwuqubpp nnuwnwiynd ku
Juplh wuydwbwgpuyht gnidwnh 2.5-3% -h suthny:

Uwwhnywgpnipjubt hwdwp hhup E pugniagnud btququgnyup quplh gnudwpp,

wnwykjugnijup gqpuyh quwhwndws wpdbpp:

Gpuunpyng gniyph quwhunnudp

2z opkuugpnipjudp  twpiwnbujuwsd hghighw niukgnn b Pwbljh  hbkwn

hwdwgnpsulgny  quwhwwnng Juqdulbpympjut  Ynguhg  Jbpehtthu
uwljuguiny, nph dhowluypp nwnwinid £
o Udunubpkinugh nhupniud’ 15.000-20.000 22 npud,
o Ulpwpd gnyph nhupnid 20.000-200.000 22 npud:
Qpudh duwybpydwy htn juydws | Qpudh dbwhbpydwt  hbn juydwsd  popp Swjuubkpp (bnnwpuljut
Swhiukp Juytpugnid, wlpwpd gnyph Junuuwnph wnwpwdpuhl

unnpupudwimdibpnid gpuiignid) junwpynid ko Jupluenth §ondhg
e Udundbpkiugh gpuh nhypnid tinnupuljwi 4gwp” 12.000 22 npud,
e 2z Nuupljuumpju Jdwp (wpgbhjutph b owpdwlwb  gnyph
gpuunpdwl hwdwp) dhwijwug 5.000 22 npud:
e Ulpwpd gnyph gpunlh phypnid innwpulwb J&wp 16.000-25.000 22,
npud,
e Uhwutwlult wbnkljutp (whowpd gnyph uvwhdwbwhwlnidubph




YEpwpbpyuy)® 10.000 22 npwd,

e wlpwpd qnuyph gpuyh hpwynitph gpubgdwt Jyuyuub’ 27.000-
100.000 2z npuad:

Juipljh Atwkpuynidic «UBEUNULNULULY» Y uudwuwghtt Spuubiyulh b dwubwdnintph Ynndhg:
hpuwjuiwugdmd k
Npnodwt bt wmpwdwnpdwi Iunponp Juipybph hwdwp” dhtgh 25 wpjuwnwipuyht op, Uhohty, @npp b hipn
dudwimuhuwnyuép Jupltp hwdwp dhsh 20 wyuwnwipughtt op, (gpuyh nhypnid npudwnpynid
E gqpuyh gqpuigdwt hpwynipp uwnwbwnitt hwenpnnny 2 wphmunwipughtt
opdu phpwugpnid)
Juplwnrnith tjundudp e [Phqhpkun wihwwn dkntwpluntp wud
wwhwbglbpp e [thqhpkuwn hpwwpwtwlub whd
Qnpénihknipyul dudljnp
v wnlnph ghypnud” twjunpynn 3 wduhg ns wwlwu,
v wpununpoipjut b syguuwpydwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu
Snyydhtp NMujdwtwgpny vwhdwijws dudjbw/ubp/md sydupus gnidwpubph (Jupl,
wunlnu, wy] Ywputp) dudjbnwtg mipupwisnip opdu hwdwp vwhdwgnid
£ vinyyd dudljinnuig gnidwiph 0.13 minljnup swhny (opuljuty):
Lunuéph nmpudwnpnid Uhtislt 1 wndhu Junupud gnpswpplbph epupbppug wig{wp

1-hg uhtish 3 wdhu' 1.500 npuad
3-hg Uhtisk 12 wdhu' 2.500 npund
12 wduhg unfly 5.000 npud

Mpuljwi npnpdwi hhdpkpp

e Tpuwlwl Jupluyhtt yuwndnipmnit (wnuynipjut nhuypnid),
e Ukpljuyugdws hwunwpnpliph wpdutwhwjuwnnipnt,
o zudwhnpnh $htwbuwlwh gpnipjut yhpnidnipjut gpuljut guwhwnulut

o Puiihh Ynnuhg punniubih gpuyh W/jwd tpwohiwynpnipjut wnfuynipmnii:

Puguuwmlui npnodwi hpdpkpp

e Zwdwpnpgh  bhtwhuwluwt gpoipjut JEpposnipjutt puguuwljut
quuwhwwnwlud,

 Ltpjuyugynn  dpwgph  wipwjupup  pwhnipwpkpnipnil,  Jupyh
oguuugnpduwt tyuwnwlubph piphhdtwynpnud,

o Ukpluyugws thwunwpnphinh whupdwbwhwjunnipnt,

e Juiplh wywhnynipjub wipwjupwp hpugybjhnipniip,

e Uwhdwtiyws dudjtnubpnid yuhwioynn thwunwpnptnh sukpuyugnid,

e Zwdwhnpnh gopéniubnipnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zwdwhinpnh puguuwlwt Jupluyhtt wuwndnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwp:

Ppujuwpuwbwljui whdwig §nnuhg
ubpyuyugynn thwunwpenebpp

1. Mkw. ntighunph Jyuyuluip (@uwgkl) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubwjut yhnwljwt gqpuigudwwnjuthg wpjuws pundusp (ndjug
thwunwpninpp Jupnn b oswwhwiedl], tpt Pwilp vwhdwiws Jupgnyd
unwgh] Endjuy mbinEjuwnynipmiup fEjupntwiht wuppbpuyny),

2. Stntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh U
Jubntwnpnipjut thnthnpunipjut Jepupkpyu; jud dhwubtwjut yhnwlub
gpuigudwwnyuthg wpjws pwnusp (nfjuy  thwuwnwpnigpp  Jupnn b
swjwhwoyt], Gtpk PFwllp uvwhdwiwés YJupgnd uwnwgk; b wduy
wnbnkjuwnynipjniup LEjupntughtt wwppbpulny): Pudubnhpulul
puybpnipmitutph ghypnud” wbnkjutp (punusp) «Zuywuwnwih
Jkinpniwlwt  phynghunwphw» AL fuwbnbubph  hwdwduwyb  hwoyh
owkpwwnp hwinhuwgnn Juquuibpynipniuhg pudubnbptph Jipwpbpyug b
nbnkjwip whwn. nkghunphg wntopkuh b fuwintwnpnipjut thnthnjunipjut



JEpuptkpu) jud dhwutuljut gknwujub gpuigudunjuhg npjuws punjusp
(whnwljut nkghunnph wbnkjwipp Jupnn b swywhwbedb), btphk Fwllyp
uwhdwbqws Jupgny unwgl] b wnjju; nbkntjunynipmiup LEjupnbught
nwpphpuyny),
24tnny  uwhdwbidws wbknbtjwwnynipmiup  sh wwhwbeynid  wyh
hpuwjwpwbwljut whdwbg nhypnud, Epp Juplh uwnwgdwt npnponudp
hpwjwpwbwluwt wudh juintugpnipjut hwdwdwy jupnn b juyugdby
wmbopkuth Ynnuhg,
3. Guintwnpnipmit  (Ykpugpuigdws) punyusp (ndju] thwuwnwpninpp
Jupnn b swwhwbeyl), tpt Pwblp uvwhdwidws Yupgny unwgh] £ wdyuyg
wnbinbkjuwnynipniup fEjnpntught muppipulng),
4. Ppwduunt dwpdth npnonidp gnypp gqpuy nubnt b Jqupl unwbwnt
Jbpwpbkpu), wthpwdton Lt 2-pp Jhwuny vwhdwtqws wnbknkjuwnynipmiup
wuwhwlgybjnt ntwpnid,
5. Phtwbuwlwi  hwpdbumpmibitph  thwpkp  Jkpohtt  hwpkn
dudwiwluopowth ppmipjudp: Uthpwdbynnipjut phypnid hwunwndwus
(Yupuwd Yud npnodwljupyuws) hwdwywnwupiwt hwplughtt dwpduh Ynnilhg
(qungku),
6. Stpklwlp pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpkpuyg
(gqupuwnhp £ 10 dju. 22 npud jud hwdwpdbp wy] wpdnyph gniduphg wytjh
Juplh nlypnud),
7. Zhdtwlwl vhongubph guulp (withpudbonnipjut nhypnid),
8. Zwpluyht Ynny (quwndkl), 2922,
9. Upuntwgphp (wununipjut nhypnid), (ungk),
10. Uudtwqnph (quwndkl),
11. Jwuplh wywhnynipnit hwinhuwgnn qpuyh ubthwuljubnipiui hppwuynipp
hwuwnwwnnn hwunwpnphp,
12. Udnrulinipjutt (wdniutwnisnipjul, dwhyut) Jyuyujuih (qundti)” bpk
gpuyunpynn gnypp hwinhuwinud £ $hqghjujut wwdh ukthuljuinipeml,
13. Putijuyhtt hwpyhg pungusp (wthpudionupju nhypnid),
14. Stintjwup nphphuinpulut b Ypbnphunpuljut wwpupbkph JEpupbpyuyg
(muhpudbonnipjut nhypnid YEpswgws),
15. Ukpunisynny  wwypwbpubph hwdwp dwnwlwpwuph  bhbkn Jupdws
wuydwbwgph wwwngku b htdnju
16. Stintjwup wlbpwupd gqnuyph Yuwnwuwph YJupsnipnithg wpgbjutph
Jtpwpbpuy (quphh wpudwugpdwi npnontdp uywgubinig hbwn):

Uuhwwn dknubpkgutph Ynnuhg
ukpYuyugynn huunwpnpbpnp

1. MbEwn. ntighunph Yjuyuluip (uwndkl) ntopkuh ukpphpp wwpuwughp b
Jud dhwutwljut yghnwjut gqgpuigudwunjuithg mpjws punyusp (nfjug
thwunwpninpep Jupnn b osywhwiedl), ek Pwllp vwhdwiqus Yupgny
unwgh L nfju) mbknjunynipmniip LEjupntwht mupptpulng),

2. Zwpluyht §ng (@uwndkl), 2922,

3. $htwbuwlwi  hwydbnympibubph  thwpkp  Jipohtt  hwpknnt
dudwiwluwopowth npmipjudp: Uthpwdbynnipjut pbhuypnid hwunwndus
(Qupws Yud npnoydwljipyus) hwdwywwnwupiwb hwplujhtt dwpduh Ynndhg
(quwngh),

4. Skntiwtp pmigkh hwunby ukpjw wwpuwynpnipmnitubpnh YEpupbpug
(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnuidwphg wykh
Juplh nlypnud),

5. Upuntwgpkp (wnuynipjut nhypnid), (uwngkh),

6. Uudtwgph (quwngku),

7. Juwupyh wywhnynipnit hwinhuwugnn qpuygh ubthwljutnipjut hpwyniupp
hwunwwnnn hwunwpnpbp,



8. Udniubmipjub (wuntutwnidnipjul, dwhjwub) Juyuljuih (uwngkh)’ bph
gpuyunpynn gnypp hwinhuwinid £ $hqhijujut wudh ukthuljuinipmni,

9. Pwtljuyhtt hwpyhg punqusp (wthpudbonnpyut nhypnid),

10. Stntjwup phEphnnpuwut b Ypkphunnpulwt wwpupbkph JEpupbpuyg
(wuhpudbonnipju nhypnud YEpswguws),

11. Ukpunisyny  wypwbputph  hwdwp dwwnwlwpuph hbkn Jupgws
wuydwbwgph wwwngku b huynju

12. Stinkjwup wlbpwupd gnyph Yunwuwph YJupsnipmniithg  wpgbjutph
JEpupkpu) (quplih npudwunpdut npnonidp Juyugubinig htinn):

Nupunpnipynit. Unwig Futlh qpuynp hwdwdwjunipjut jnipuputgnip wdudu pipugpnid ndju] wdujw wnwght
opju npnipjudp Juplhh duwyp gnudwph dbwgnpnh 20%-hg (apnud sh tbpunynid wfju) wdunid  dwpdwb
dudwiwljugnygny] twpwnbudnny  Jupyhiwuh dwpndp)  wgl] gmdwp Jupudwdbn dwpbne phugpood
hwoyuwplynid £ miniquiip wyn gnidwph 5%-h suthny:

Nupunpmipnit. Qpuybu Juplh jpugnighy wyuwhnydwb dheng Fwtlp jupnny b wuwhwbel) twb wy whdh/wbdwg
Epuwoiwynpnipmiup(utpp):

Npwunpnipynit. Snijnuttpp hwyquplynid ki uplh dbwgnpnh tundwdp:

Nupwunpmipynit. Twpluyhl gnpdwrtnipniibph hpwljubtwgdwy spowtwljubpnid dwwnnigynn wy) Swnwynipjnitubph
uwluqubkpht Jupnn bp Swinpwbw] wigikiny hknbyjw) hndwdp www.aeb.am/media/2019/10/3044.pdf
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Juplih tuyyunwljp Upnuwhwtdwb $httwtuwdnpnid

Jwnhh wkuwyp Unliinpuyghlu

Jupljh wpdnyypn UU'L nnjup, GYpn /wpunupdnypny qupltph dwpnidtbph ypw jupnn Ea
wqnpb] hnjuwpdbph muwnwbnidubpp, nph nhuljp Ypnwd Ep nip/

Jupljh gnidwpp Juphh wpwdugpiut wpw]bjugnyb  gnudwpp wpnwhwidw  hwoh-
wwpwbpwgnph 90%-p, uwluyt ny wyl] pwt wwywhnjugpulwi gnudwpp
hudwywnwupiwut shwnnigynn gnidwpny tjuqtgubjnig htiwnn:

Uwqugniji Juplh gnidwpp’ 100.000 22 npuidht hwdwpdlp wpunwpdngp:

Supkljwul nnynuwunpniypp 7%-9%

Quunwgh nnljnuwunpnypnp 7.23-9.41%
Jupljh dudlkwnp Spwdwnpynn Juplh wowbjugniji dwdlnp ghphunpulub wwpunph

dwupdwb dudlbn gnidwpws 180 opwgniguyhti op, uwluyt ny wy ) put 12
wlhu:
‘UJuqugniju dudljinp 1 wdhu:

Uwpmdubph hwdwhwlwinipniip
b Ywipdwt Jupgp

Uwyp gnudwph Jdupnd dwdljinph  dbpend, wnlnuwgnidwpubph Jgup
nipwpwitisnip wdhu:

Uyuwhnyyudnipniip e “Yhphuinpulwh wwpwuph (hpwyniuph) gpuy
o Zhutwnghpubph tpwouwnpnipnia

Juipl] hwpupkpud qpuuh wpdbpp wnwykjugnyup 90%

Spundunpdut iywbljp Uuwjuhly

Unuhuhnt Jdup Oh vwhdwuynid

Uywhnjugpmipnii Uwywhnugpmipniup . juuupynd E <<Zwjuunwtth wpnwhwidwt
wywhnjuqpuljwb  gnpéwluwnipnit>> UORC-h  Ynnuhg: Uwlwqubpp
nwnwiynud  kh wpunuwhwidwt  hwohy-wwypwipwgph 0.11%-2.66%-h
uwhdwbbpnud:

Juplh Abwltpynid «ZUBEUNULNULULY» Fuudwuwghtt Gpuubiyuljh b dwubwdninbph nnuhg:

hpujutugdmd k

Npnodwt b wpuwdwunpdwi Tunonp Juipltiph hwdwp® dhish 25 wopuwwnwipuyhtt op, Uhehl, @npp b dhypn

dudwiwyuhwuwnyuép Jupybp hwdwp vhtgh 20 wphiwnwbpwght op, (gpuyh phypnid mpudwnpynid
E gqpuyh gqpuwigdwt hpwynitpp unwbwnit hwenpnnn 2 wohuwnwbipwht
opyJu pupwugpnid)

Snyjdhtp NMujdwtwgpny vwhdwijws dudjwn/ubp/md sydupqus gnidwpubph (Jupl,
wnnlnu, wy) Yydwpukp) dudljtnnwig jpipupwiynip opyw hwdwp nwhdwuynid
E ninyyd dwdljinuig gnidwiph 0.13 winlhnuh swthny (opwljwiby):

Lunuéph npudwnpnid Uhtst 1 wdhu junwpdus gnpswppbph JEpupbpyu) wi]&wp

1-hg uhtisk 3 wthu' 1.500 ypuad
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wifby 5.000 npud

Tpuwlwi npnpdwi hhdpbpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnljuynipjut nhuypnid),
e Ukpluyugyws thwunwpnplinh wpdutwhwjuwnnipint,
e Zwlwunpnh dhtwbwwlut gpnipjut yhpnisnipjut npuljut gowhwnwlju

o Puihh Ynnuhg punniubih qpudh b/jud Epuohiwdnpnipjut wnjuynipmi:

Juplwenth tyuwndwdp
wuwhwigtkpp

e [Phqhnkun wthwwn dntwplunbtp wid
e (*hqhnkun hpwdwpwbwlu wtd
Qnpdniaknipyui dundlliEwnp
v wnluph ghypnud” twjunpnnn 3 wduhg ny wuljuw,
v wpununpoipjul b vguuwpldwd nppuh ghypnud bwjunpgnn 6




wduhg ny yulwu:

Puguuwljmy npnydw hhuptpnp

e Zmfwhinpnh  bhtwbuwluwt npmipjut Jhpdnipjut puguwuwljub
quuwhwwnwlul,

e Liplujugynn  dpwgph  wbpwjupup  pwhmpwpkpoipmb,  Juphh
ogunuuugnpddwt tyuwinwlubph piphhdttwynpnid,

e Ukpluyugws hwunwpnphnh whwupdwbtwhwjunnipnt,

e Junlh wywhnynipjut wpwjupup hpugybihnipniip,

o Uwhdwtjws dudjtntpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpnh gnpéniubnipmnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zudwhnpph puguuwluwi Jupluyhtt wundnipniup,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Ylunspunnunkt Juplh
dwupdwtip:

Ppujupubwlui whdwig Ynnuhg
ukpluyugynn thwwnwpenphpp

1. Mkw. ntighunph Jyuyuluip (@uwgkl) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubtwfjut ywbnwluwt gpuigudwnyuithg wnpjws punqusp (ndjug
thwunwpniypp jupnn b osyguwhweyl), tpk Pwtlp uvwhdwidws Jupgny
unwgh) Eundju) mknkjunynipmiip fEjupntwghtt wuppbpuyng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintugpnipjut thnthnjumipjut Jepupbpu) jud dhwubtujut yginwuljut
gpuigudwwnjuhg wnpjués punyusp (nfjup thwunwpniqpp jupnn  k
swwhwioyt], Gtpk Pwllp uvwhdwiJws YJupgnd uwnwgk; b wduy
wnbnkjuwnynipjniip LEyupntughtt wwppbpulny): Pudubnhpuljut
puybpnipmiiutph ghypnud wbnkjubp (punudp)  «Zuywunwih
yhunpniwluwt  nghwynghnwphw»  PRC  Jwinbibph  hwdwdwyy  hwoyh
owkpwwnp hwunhuwgnn Juquuibpynipniihg pudubnbpph Jipupbpug b
nbntjwip whwn. nkqghunphg wntoptuh b juwintwnpnipjut thnthnunipjut
JEpwptpu) jud dhwutwjut ghnwljut gpuigudunjuithg nupdws punyjusp
(whunwlwl nkghuwninph wbnkjwipp Jwpnp L oswywhwbedbk, tpk Fwblp
uvwhdwiqws Jupgny uwnwgl] b nfjup wbntjunympniop EEjupnbwiht
nwpplpulny),
24tnny  uwhdwtdws wmbnbjuunynipmitp sh wguwhwbeymd  wygh
hpwjwpwbwlwt whdwtg phypnud, Gpp Jupyh wnwgdwi npnonudp
hpwjuwpwbwlwt wtdh juintugpnipjut hwdwduwyt jupnn b juyugdbp
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Ykpugpuigws) punjusp (ndju)  thwuwnwpninpp
Jwpnn b syuwhwbelb], tptk Pullp vwhdwtws Jupgny uvwnwgh] £ wndjug
wnbintjuwnynipniup Ejupntughtt muppipulny),
4. Ppwduwunt dwpdth npnonidp gonypp gqpuy nubnt b qupl unwbwnt
Jbpwptpu), wthpwdbpn E 2-pp Yhnnd vwhdwiuws nbnkjungnipmniop
wwhwbeyknt nwypnid,
5. $htwmbuwlwh  hwpdbunipmibitph  thwpkp  Jkpohtt  hwoknn
dudwbwluwopowth ppnipjudp: Uuhpudbynnmiput phwypnid hwunwngws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Ynndhg
(yuwndhi),
6. Stntljwup pmigkh hwunby ubpjw wwpumwynpmipniuubph YEpwpbpug
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnuidwphg wdth
Juplh nlypnud),
7. Zphduwlwl vhongubph guulp (withpudbonnipjut nhypnid),
8. Zwpluwyht §ng (uwngkh), 2922,
9. Upuntwgphp (wununipjut phypnid), (ungku),
10. Uudtwgph (quwndhi),
11. Udniutnipjut (wdntubwnisnipjut, dwhywi) Jyuyuljuth (qundtl)” bph



gpuyunpynn gnypp hwinhuwinid £ $hqhjujut wudh ukthujunipmni,
12. Pwtuyhtt hwiphg punqusp (withpudbonnpyub nhwpnud),

13. Upnnwhwidwb hwyhy-wypwipughp

14. Stntjwup pbEphnnpuwut b Ypkgphnnpuwt wwpupbph JEpupbpuyg
(wuhpudbonnipju nhypnud YEpswguws),

15. <<Zwjuunwtth  wpunwhwidwt  wywhnjugpujwt  gonpswlwnipmius>>
UDLL-h hnnuhg wpyws wyyuwhnjuqgpnipijut Jjuyughp:

Uuhwwn dknubpkgukph Ynnuhg 1. MbEw. nhighunph Yuyuliuip (uwdki) wbopkuh tkpnhpp wwpuwghp b
ubpluymgynn thuunwpnpbpp Jud dhwubwlwl ywhunwlut gpuigudwnywihg npjuws punyusp (nyjug
thwunwpniypp jupnn b osyguwhwbeyl), tpk Pwtlp uvwhdwbdws Jupgny
unwgh] L nfju) mbknkjunynipmniup bEjupnbtuwghtt muppkpulng),

2. Zwpluyht §ng (uwngkl), 2922,

3. Phtwhuwlwi  hwyybnympmiutbph  thwpbp  Jipohtt  hwoyknnt
dudwbwljuopowth ppoipjudp: Uuhpudbonnmput ghypnid hwunwndwus
(Yupwd Yud npnoydwljupyus) hwdwywwnwupiwt hwpluyjhtt dfwpduh Ynndhg
(quwngki),

4. Shnpkiwup pmigkh hwunby ubpjw wwpuwynpnipmpiiubph JEpwpbpyuyg
(gupuwnhp £ 10 4o 22 gpud Jud hwdwpdbp wy] wpdnyph gnudwphg wdkh
Juplh nlypnud),

5. Upwuntwgptp (wunuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Udniuinipjut (wdniubwnisnipjut, dwhjui) Juyuljuih (qundkt)® bph
gpuyunpynn gnypp hwinhuwind £ hghjujut wudh ukthuljunipemn,

8. Pwlljuyhtt hwipghg punqusdp (wthpwdbonnpjut nhypnid),

9. Upnwhwidwt hwphy-wwypupughp,

10. Stinkjwup nphphninpuljut b Ypbphunpuljut wwpupbkph JEpwpbpuyg
(wuhpudbynnipyu nhypnud YEpswiguws),

11. <<Zwjwutnwtth wpunwhwidwt  wywhnjugpuljwt  gopswlwnipmius>>
UOLL-h Ynnuhg nipjus wyywhnugpnipjut yjuywughp:

Nupunpmipnit. Qpybu Juplh jpugnighy wyuwhnydwb dheng Fwtlp jupny b wuwhwiel) twb wy wtdh/wbdwg
Epuwouwynpnipmiup(utpp):

Nupwunpmipnit. Jwphh quyudwdjin dwupnd poyjunpynud b, nph hwdwp tinydbp b iniquipibp sk hpunynid:
Nipwunpmipynit. Snjnuttpp hwyquplynid ki uplh dbwgnpnh tundwdp:

Mounpuipni: Jwpl vnwbwnt hwdwp ghdbjhu Pwblp g wpudwnpnid ' uguenqujuwt quplh bwfwb
wyuydwtbph withwwnwlub pipphl, npnud ubpuyugdws E kq npudwnpybihp yuphh wthwnwljwb gquydwbubpp:
(UhUisk 5.000.000 2z npudp tkpunju jud hwdwpdbp wpnwpdnypny upudwnpygnn Jupytph ghypnid)
Mpunpnipynil: Swpkljut hwunwgh wnynuwnpnyph hwpdupyh hwdwp hhdp £ hwinhuwgt) 21.08.2019p-h npoipjudp
UPf-h Ynnuhg hpuywpwlus UUL gojuph b BYpnjh thnpowpdtipp: Swpkjwb thwunwgh winfnuwngpnypp jupng k
thnthnju Juudws 22 YR yupnniwljwb Juyptenmu hpuwywpulgws thnjuwpdtph dbsnipjui thnthnjunipyniithg:
Nuowugpmipnit. Twpluyht gnpdwntnipniuubph hpwjutwgdwh spepwtwljubpnid dwwnnigynn wyp Swnwjnipniutbph
uwluqubkpht jupnn bp swinpwbw] wigikin] hknbyw) hndwdp www.aeb.am/media/2019/10/3044.pdf
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JUrs
Juipljh tyyunwljp Sunbunipjul, wplwpuhl, Swnwynipmitttph  dwwnnigdwl, phqubtuh
punuydut b qupqugdut tyunwlnyg wpyny Juplbp
Juipljh nwkuwlp Unliinpuyjht
Jupljh wpdnyypnp zZ ypud b wpunwpdnyp /upnupdnypeny Jupitph dwupnidubph Jpu jupng o
wqpb] thnjuwpdbph muwnwbnidubpp, nph nhuljp Ypnud Ep nip/
Jupljh gnidwpp 10.000-25.000.000 zz npud jud hwdwpdtp wpunwpdniyp

Tupl/qpun] hwpwpkpuilgnipiniip Gpujuinpinn “wplh wpdnyp
npudwljui Snljnuwgnidwpubtpp wduwlut quudbnt yuydwiny
Ubgngltph wpdnup =5 [ GO gaqun Gypn 0} nopph
2Z npud 95% 80% 80% -
UU'L gnjup 80% 95% 80% -
Bypn 80% 80% 95% -
N} nnipth 70% - - 95%
Spunjunpynn Jwplyh wpdnype
pudwlwl Snljnuwgnidwpbpp twjuopnp qubdknt Wuydwuny*
Ubgnglitph wpdnyp 22 ypud UUL nnjup Bypn 0+ poipih
2Z ypuad 100% 85% 85% -
UU'L nnjup 85% 100% 85% -
Gypn 85% 85% 100% -
0} pnipth 75% - - 100%
*Jupyught gsh npudwnpuwb nkypnid sh gnpdnid innnuwgnidwpiitpp bwpiopnp
qutidlnt wuydwp:
Swphkljwt nnynuwnpnipp Qpujunpynn Jupyh wpdnyp
EE;E;IEIEH 22 npuad UUL gojup Bypn [+% pnipih
wnpdnip Qpufunpyny npudwlul thengh winnuunpnphtt gnidwpus
22 npud +4% +2% +2% -
UUU nnjup +4%, min 14% +4% +4% -
Gipn +4%, min 14% +5% +4% -
N} pnipth +4%, min 14% - - +4%
Quunugh nnynuunpnypp’
22 npudn] Juipkph nhwpnud’ 7.23-16.08%
Upunupdm puyghtt uplbph nhupmu’ 4.28-12.68%
Jupljh dudljwnp Junpyh dupdwt dudltnp sh jupnn gipuqugl] dudlnwghtt wjwunh
Jhpotmdwdljtnht
Unuhuhnb Jdwp 2h uwhdwinud
Guibijuhljugdwi J&wp 2h uwhdwinud

Uwpnufubph hwdwhwljwinipniip
b jupgp

Jupyh dwyp gnudwph dwpnidibpp junupynud Bt wduwjut jud dudljinh
Ytponud,



Juplh mnlnuibph dupnidubpp junwupdnud Bt wduwub jud twhwgbu:

Uwwhnyyuénipiniip Putlynud tkpppduwsd dudjnughtt wjwbnutp, hwdwhinpnh pupwughly hwyh
wnju gpudwuljut Uhongubp

Spudunpuwt Enwtwljp Uuluuphl (gnidwpp thnpowbgynud £ pupwughly hwoyht b jupnn £
Yuibuhlugt)

Juipljh Atwlkpuynidic «UBEUNUNURULY» RRL qluudwuwjhtt gpuubklyulh b dwubw&ninkph

hpulwimgdnid k ynnuhg:

Npnodwt bt wmpwdwnpdwi Uhtsl 2 wptwwnwipujhe op

dudwimuhuwnyguép

Juipljuenih tjundudp e [Phqhpkun wihwwn dkntwpunkp wtd

wwhwbglbpp e [thqhpkuwn hpwwpwtwlub whd

e N Putnud niih dudjbnughtt wdwing b/jwd putljuyht hwohy

Tpuwluid npnpdwi hhdpkpnp

e Tpuljut Jupluyhtt uundnipmnit (wunjumipjut nhypnid),
o Uhpluyuguwd thwunwpnpbnh wupdutuhwjuunnipnii:

Puguwuwljuy npnpdwi hhdpkpp

o Zwdwhinpnh puguuwlut Jupluyhtt undnipniup,
e Uy wwwdwnukp, npnip Pwblh quuwhwndwdp YJlunspunnubiu Juplh
dwupdwtip

Snyydhtp NMujdwtwgpny vwhdwijws dudjbwn/ubp/md sydupus gnidwpubph (Jupl,
wnnlnu, wy) Yydwupukp) dwudjbnwig pipupuiynip opduw hwdwp vwhdwynid
E ninyd dudjtwnnwbg gnidwph 0.13 winjnup swthny (opwljut):

Lunubph mpudunpnid Uhtsl 1 wdhu Junwpdud gnpswppubph Jkpupbppuy wingwp

1-hg uhtisk 3 wthu' 1.500 npund
3-hg Uhtisk 12 wdhu' 2.500 npund
12 wduhg unfby 5.000 npud

Ppujuwpwbwljut widwig Ynnuhg
ubpyuyugynn thwuwnwpenebpp

1. Mkwn. ntighunph Jyuyuiuip (@uwgk) wbopkh ukpnhpp wwpuwnhp kb
jud dhwubwluwb yhunwluwb gpuigudwwnyuithg npjus punqusp (ndjuyg
thwunwpninpp Jupnn b osywhwbedl], tpt Fwtlp vwhdwtws Jupgny
unwgh] L unfju) mbinijunynipmiup LEjupntwghtt mupptpulng),
2. Skpkljwlp whw. ntghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwngpnipjut thnthnpunipjutt Jepupbpyu; jud dhwubtwjut yhnwlub
gpuigudwnyuthg wpdws pwnusp (nfjuy thwuwnwpnigpp Jupnn L
swjwhwioyl], Gtpk PFwblp uvwhdwbwés YJupgnd uwnwgkp b wdug
wnbnkjuwnynipjniup EEjupntuwghtt wwppbpulny): Pudubinhpulub
puytpmipnittph - phwpnud® wbnkutp  (punwsp) «Zuwjuunnwith
yhunpniwluwt  nghwynghnwphw»  PRC  Jwinbbbph  hwdwdwyy  hwpyh
owkpwwnnp hwinhuwgnny juquuljtpuynipniihg pudubnbtptiph Jepupbkpu b
wbnbkjuwip whtw. nkghunphg wbopkuh b Ywiuntwnpnipjut thnthnhnipjub
JEpwptpu) jud vhwutwlwt ghnwlubh gpuigudwunyuithg npgwsé punqusp
(whwnwlwlt nhkghunnph wbnkjwipp Juwpnn bt osywhwbedbk, tpk Fwulp
uwhdwbqws Jupgny unwgl] b wnjdju; nbnijunynipmitup Eupntught
wwpplpulny),
24tniny  uwhdwbidws wbkntjuwwnynipmpiup sh wwhwboynd  wyhe
hpwjwpwbwlwt wbdwtg nbypnid, Epp Juplhh unwgdwb npnonudp
hpwjwpwbwlwt wtdh juintunpnipjut hwdwdwy Jupnn b jujugdby
wbionkuh Ynnuhg,
3. Guintwnpnipmt  (YEpugpuigws) punyusp (ndju] thwuwnwpninpp
Jupnn b swwhwbeyl), tpt Pwblp uvwhdwidws Yupgny unwgh] £ wdyuyg
nbnbkjuwnynipniup fEjnpnuughtt muppkpulny),
4. Ppwduwunt dwpduh npnonudp gpuy nubnt b qupl) vnwbwnt yEpwpkpuy,
wlhpwdbon k 2-pp fhnnyd vwhdwijws wnbnkjunynipmniap yquwhwbeybnt
ntuypnid,
5. Phtwbuwlwt  hwpdbnynmpmibitph  thwpkp  Jipohtt  hwpknnt



dudwiwluwopowth npmipjudp: Uthpwdbynnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Yondhg
(qungh),

6. Sknpklwlp pmnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpbpuyg
(wqupuwnhp £ 10 dji. 22 gpud Jud hwdwpdtp wyp wpdnyph gnudwuphg wdkih
Jupyh nlypnud),

7. Zwpluyht §nn (quwndkh), 2922,

8. Upwuntwqpbp (wunjuynipjub nhuypnid), (quwndki),

9. Uudtwgph (quungkiy),

10. Putiljuyhtt hwpyhg punygusp (wthpudionunpju nhypnid),

11. Skntjwup phEphnnpuwt b Ypkphnnpuwt wwpupbph JEpupbpuyg
(wuhpudbynnipjut nhypnid JEpswdws):

Uuhwwn dtnubpkgubph Ynnuhg 1. Mhwn. nhighunph Juyuluip (quungk) wbopkuh ukpghpp wuwpunwghp k
ubpjuymgyny huuwnwpyphpp jud dhwutwlwt yhnwljut gpuigudwnjuihg wpws punusp (ngjuy
thwutnwpninpp jupnn b oswwhwiedl), bphk Pwuljp vwhdwidws Jupgnyd
unwgh) Endjuy mbnkjuwngnipmiip fEjupntwghtt wuppbpuyng),

2. Zwpluyht Ynn (uwndkh), 2922,

3. $htwbuwlwit  hwolbnympmibibph  thwpkp  Jipohtt  hwpkn
dudwbwluopowth ppoipjudp: Uuhpwdbonnipyut phwypnid hwunwngwus
(Gupdws Jud pponodwljupyws) hwdwwyunuwujuwt hwpluyhtt dwpduh Ynnulhg
(quwndk),

4. Skntiwtp pmigkh hwunby ubpjw wwpuwynpnipmnibubph YEpupbpuyg
(gupuwnhp £ 10 4. 22 gpud Jud hwdwpdbp wy) wpdnyph gnudwphg wykh
Juplh nhypnud),

5. Upuntwgpbp (wunjumpjut nhypnid), (quwndk),

6. Ubduwgph (quundki),

7. Putluyht hwpyhg punyuésp (wthpudbonnpjut nhupnid),

8. Stptiwlp nhphuinpuliuwi b Ypbknhunpuluwt wwpwuptph JEpupbpug
(wuhpudbynnipyu nhypnud YEpswiguws),

Nupwunpmipnit. Upnwpdnypughtt nppudwljuwt dhengubph qpuyunpuiudp 22 gpudny wpwdwnpynn quphh phupnid
hhup E pugnitdnud Jupih wnpuwdwunpdwt opju ppmipjudp 22 Gktnpnbwlwb putlh Ynnlhg hpuywpulduws,
wpdnipuyghtt ontjuynid dwynpqus, vy wpunwupdnyph dhohtt thnjuwpdtpn:

Nupunpmipnit. Jwphh quyudwdjin dupnud poygjunpynud £, nph hwdwp wninygdbp b niniquptbp skt hpunynid:
Mpunpnipynit. Snijnuttpp hwyquplynid Eu yupyh dbwgnpnh tundwdp:

Mounpuipnit: Jwpl vnwbwnt hwdwp ghdbjhu Pwblp g wpudwnpnid ' uguenqujuwt quplh bwfwb
wyuydwtubph withwnwlub pipphl, npnud tipjuyugus E Eq mpudwnpybihp yuph wthwnwjwt gquydwbubpp:
(UhUisk 5.000.000 2z npudp tkpunju) jud hwdwpdbp wpnwpdnypny nupudwnpydnn Jupytph ghypnid)
Nupwunpmipynit: Swpkljut thwuwnwgh mnynuwnpnyph hwpgupyh hwdwp hhup £ hwinhuwgt) 21.08.2019p-h npnipjudp
UL-h §nnuhg hpwwywpwldus UGUL gnjuph, Gdpnjh b (3 pnipint thnpuwpdbpp: Supkljub thwutwgh tinljnuwnpnipp
Gwpnny bt ondnpdl] judus 22 YR wwounbwluwb  Jugpktemd  hpuwwpuljjws  npowpdiph  dksnippub
thnthnjunipnihg:

Mupwnpnipynit. dwpluyhtt gnpdwnunipjniuibph hpujutugdwy sppwtwljukipnid dwnnigynn wy) Swnwjnipjnitubph
uwluqubpht jupnn bp swinpwbw] wigikin] htnbyw hndwdp www.aeb.am/media/2019/10/3044.pdf



ZUCYh cUrdNd SCUUUM YN UNEYSLUSPL YUY/ Ur9u3pt b0

Juplh tuyyuwnwljp Sunbunipjul, wepbwnpuwiht, Swpwjnipmitubph  dwwnnigdwl,  phqubuh
puyuydut b qupqugdut tyyunwlny wpynny Juplbp

Juplih nwkuwlp Unliinpuyght

Jupljh wpdnyypn 2z npud b wpwnwpdnyp /upinupdnypny Jupliph dwpnidubph ypu jupnn B
wqnl) hnjuowpdbph nuwunwundubipp, nph phuljp jpnud Gp Inip/

Jupljh gnidwpp 100.000-3.000.000 zZ ppwd jud hwdwpdbip wpunwpdnyp, pun npnd Juplh
gnudiwpp  wnwybjugnyiup  Jupnn b Juqul] Pwtlinud  hwdwpunpph
huwpdupluyhtt hwoyny dtpohtt mupju (kpt hwoyh pugdwt dudlbwnp Ukl
nwpng wwlwu E www  hwpduplp juuwupynd B wdpug
dudwtwjuwhwnywsh hwdwp) juunwpduws sppwtiwnnipjui wnwybjwgnijup
30%-h swthny, pun npnud hwoyh opowbiwnnipiniin hwpdupltjhu hwodh sk
wniynid hwdwpnpph hwoyghtt dntnpuqpus  Juplbph, thnpjuwunnipmniiutph,
hswtu twlb wwpnpwiht wy) punyph dnunpbpp:

Sunklijwi nnynuwunpniypp

dupl Jwpluyht ghd
dudljtn 6-12 13-18 19-24 | 6-12 13-18 19-24
wilhu wthu wlhu | wdhu | wdhu | wdhu
- ZZ npuad 15% 16% 17% 16% 17% 18%
,—Sf UU'U gnjup | 13% 14% 15% 14% 15% 16%
| Gypn 11% 12% 13% 12% 13% 14%
Quwuwnwugh nnljnuwypniyp Jupljh plugpnid’

2z npud-18.31-22.42%
Upunupdnype- 13.71-20.01%
JQupljuht gsh nhypmy’
2Z npud-19.48-23.65%
Upwnwupdnyp- 14.84-21.21%

Juipljh dudljwnp 6-24 wlhu
Unuhuhnb Jgup Uhwinjwug ynuhuhnt Jwp Juplh gnidwph 1%-h swthny:
Yuituhjuguui J&wp 22 npudh nhypnid’ 0.3%
Upwnwupdnyph nhupnid 0.5%
2oquuugnpdyws vwup wnlnu Jupluyht goh sogrnugnpdyws dwuh hwdwp hwyduplynid Ewnwpbljut 1%

wnnlnuwnpnip:

Uwpnufubph hwwhwljwinipiniip
b juipgp

Udhhuu[u]ul‘ hwjuwuwpuswth (witinthnbwn) jud ny hwjuuwpuswth
(3pdptugywd)

Uwwhnyywénipiniip Zwudwjunpnh ppwughl hwyydhtt winju npudwlui dhongutp b wntdwqu Eplnt
dhghjuljwt wbdh Epwohiwynpnipinii:

Spudwunpiwt tywbwlp Ubwupuhl (gnidwpp thnpowbgynud £ pupwghl hwoyht b jupnn £
Yuibuhlugyty)

Jupljh Abwtpynidi «UBEUNUNURULY» RPL quudwuwihtt qpuubklyulh b dwubwdninkpp

hpuljuwtugdnud £ ynnuhg:

Npnodwt b mpudwnplmi Uhtslh 2 wphiwnwipujht op

dudwitmljuhuwingusp

Jupljuenih tjuwndudp e [MEqhntun wihwwn dkntwpluntp wid

wuwhwbgltnp e NMhqhptun hpwwpwtwljwub wid




o Y putijnid nith puijuyht hwohy

Tpuljuid npnpdwi hhuptpnp

e Tpuljut Jupluyhtt uwndnipmnit (wnjumipjut nhypnid),

o Ukpjuyuguwd thwunwpnpinh wpdutwhwuwnnipintl,

e fPujupup bhtwtuwljuw hnupbph wnljumnipmnil,

e Puilijh Ynnuhg punniubjh gqpudh Wwd tpupjuwynpnipiut wnjunipmiic

Puguuwmlub npnodwi hpdpkpp

e Zudwhnpph puguuwluwi Jupluyhtt wundnipniup,

e UlpwJupup $httwmbiuwljuts hnupbph wnljuynipnt,

e Uy wwwdwnubkp, npnup Fwbljh quuwhwndwdp Jlunspunnunbu Juplh
dupdwip

Snyydhp Nuydwbwgpny vwhdwiws dudjbwn/ubp/nud sydwpus gnidwnpubph (Jupl,
wnnlnu, wy] Ywputp) dudjbnwtg mipupwibsnip opdu hwdwp vwhdwgnid
E ninyd dudjitnug gnidwiph 0.13 winlnuh swthny (opwljuity):

Lunuéph nmpudwnpnid Uhtislh 1 wndhu junupwd gnpswppltph Jkpwupkpuy wigwp

1-hg uhtisk 3 whu' 1.500 npund
3-hg uhtist 12 wdhu' 2.500 ppund
12 wduhg unfly 5.000 npud

Ppujupubwlui whdwig Ynnuhg
ukpluyugynn thwwnwpenphpp

1. Mbw. nhighunph Jyuyujuip (quwgkt) wbopkh ukpnhpp wwpuwnhp k
jud dhwutwlut ygbnwjut gpuigudunjuithg mpjws pundusp (ngjug
thwunwpniypep Jupnn b osywhwiedl), ek Pwllp vwhdwiqus Yupgny
unwgh) Eundju) mbnkjunynipmiip fEjupntwghtt wuppbpuyng),
2. StEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintugpnipjut thnthnjunipjut Jepupbpu) jud dhwubtujut yginwuljut
gpuigudwnyuthg wpdws pwnusp (nfjuy thwuwnwpnigpp  Jupnn L
swwhwioyt], Gtpk Pwllp uvwhdwiJws YJupgnd uwnwgk; b wduy
wnbnkjuwnynipjniip LEyupntughtt wwppbpulny): Pudubnhpuljut
puybpnipmiiutph . ghypnud wbnkjubp (pungudp) «Zuyuwunwih
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbubph  hwdwduwyh  hwpdh
owkpwwunp hwunhuwgnn Juquulbpynipniihg pudubnbptph Jipupbpug b
nbnkjwip whwn. nkqghunnphg wntoptuh b fwintwnpnipjut thnthnpunipjut
JEpwptpu) jud dhwutwjut ginwljut gpuigudunjuihg nupjws punyjusp
(whunwlwl nkghuwninph wbnkjwipp Jwpnp L osywhwbedbk, tpk Pwulp
uvwhdwiqws Jupgny uwnwgl] £ nfjup wnbntjunympniup EEjupnuwht
nwpphpulny),
24tnny  uwhdwidws wmbnbjunynipmitp  sh wuwhwbeynmd  wygh
hpwjwpwbwlwt whdwtg phypnwd, Epp Juplh wnwgdwb npnonudp
hpwjwpwbwlwt wtdh juinbugpnipjut hwdwdwyt jupnn b juyugdbp
wbopkuh Ynnuhg,
3. Guintwnpnipmnitt  (Ykpugpuigws) punjuwsp (ndju)  thwuwnwpninpp
Jupnn b syuwhwbell], tptk Pultlp vwhdwtws Yupgny uvwnwgl] £ wndjug
nbnjuwnynipmitp Ejupntwiht wuppipulny),
4. Ppwyuunt dupduh npnonudp gpuy nubnt b qupl unwtwnt yepupkpyuy,
wlhpwdbon k 2-pp Yhnnyd vwhdwijws nbknkjunynipmniap yquwhwbeyknt
ntupnid,
5. $htwmbuwlwi  hwpdbuynipmibibph  thwpkp  Jkpohtt  hwoknn
dudwbwluwopowth ppnipjudp: Uuhpudbynmput phwypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Ynndhg
(yuwndhi),
6. Stntljwup pmigkh hwunby ubpjw wwpumwynpnipniuubph YEpwpbpug
(gupuwnhp £ 10 4. 22 gpud Jud hwdwpdbp wy] wpdnyph gnudwphg wdtjh
Juplh nlypnud),
7. Zwpluyht Yng (quwndbh), 2922,
8. Upuntwgphp (wnunipjut phypnid), (ungku),



9. Utdtwgph (quwngki),

10. Pwtuyhtt hwpyhg punqusp (wthpudbionnpyub nhwpnud),

11. Skntjwup pbEphnnpuwut b Ypkgphnnpuwt wwpupbph JEpwpbpuyg
(wuhpudbonnipjut nhypnid JEpswdws):

Uuhwwn dtnubpkgubph Ynnuhg 1. Mkw. nhighunph Juyuiuip (quwngbl) nwbopkuh ukpghpp wwpunwghp k
ubpuymgyny huunwpyphpp jud dhwubwlwt ywhnwlwt gpuiguduunyuithg wpduwsd pungusp (wndjuyg
thwunwpninpp Jupnn b oswwhwbeyl], tpt Pwblp wwhdwiyws Jupgny
unwgh) b ndjuy mbnEjuwnygnipmiup fEjupntwghtt wuppbpulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. $htwbuwlwi  hwodbnympnibubph  thwpkp  Jipohtt  hwpknn
dudwbwluopowth ppoipjudp: Uuhpudbownnipjut phwypnid hwunwngdus
(Yupdws Jud ppnodwljupyws) hwdwwyunwujuwt hwpluyhtt dwpduh Ynnulhg
(quwndk),

4. Skntiwtup pmigkh hwunby ukpjw wwpuwynpnipmnibtubnh YEpupbpuyg
(gupuwnhp £ 10 4. 22 gpud Jud hwdwpdbp wy) wpdnyph gnidwphg wdkh
Juplh nhypnud),

5. Upuntwgpbp (wunjumipjut phypnid), (quwndki),

6. Uuduwgph (quundki),

7. Putluyht hwpdhg punyusp (wuhpudbonnpjut nhupnid),

8. Stntiwup nkphuiinpulut b Ypbknhunpuluwt wwpwuptph YEpupbpuyg
(wuhpudbonnipju nhypnud YEpswiguws),

Nupunpmipniu. Qpuybu Juplh jpugnighy wyuwhnydwb dheng Fwtlp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwoiwynpnipmiup(utpp):

Nupwunpmipynit. Jwplh qunudwdjin dupnid poyjunpynud E, npp hwdwp ninydbp b iniquipibp sk hpunynid:
Mpunpnipynit. Sninuttpp hwyquplynid Eu yuplyh dbwgnpnh tundwdp:

Nuunpuipni: Jwpl vnwbwnt hwdwp ghdbjhu Putllp g wpudwnpnid b uguenqujut quplh bwfwb
wyuydwtubph withwwnwlub pipphl, npnud tkpjuyugdus E REq mpudwunpybihp Juplih wthwnwuljut guydwbbbpn:
(UhUisk 5.000.000 2z npudp tkpunyju jud hwdwpdbp wpnwpdnypny nupudwnpydnn Jupytph ghypnid)
Nupwunpmpini: Swpklijut thwuwnwgh mnynuwnpnyph hwpgupyh hwdwp hhup £ hwinhuwgt) 21.08.2019p-h npoipjudp
UPf-h Ynnuhg hpuywpwlus UUL gojuph b BYpnjh thnpowpdtipp: Swpkjwb thwunwgh winfnuwngpnypp jupng k
thnthnjut] Juudws 22 YR yupnniwlwh Juypkenid hpuwywpuldws thnfuwupdtph dksnipyub thnthnjunipyniihg:
Mpunpuipnit. Twpluyhlt gnpdwetnipniuubph hpujutwgdwh ppowtwlutpnid dwwnnigynn wy) Swnwynipniiubph
uwluqubkpht jupnn bp swinpwbw] wigikin] hknbyjw) hndwdp www.aeb.am/media/2019/10/3044.pdf
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USULSUD

Junhh tyuunwlyp

Unpuuntng, gnpéwplynn Abkntwplmipniuubph  phqubuh  hhdtwnpdwd,
puyuytdwt b qupgqugdut tywwnwlng tipyny Juplbp:

Juipljh nwkuwlp

Unlinnpuyjht

Ywplh wpdniypp

zZ gpud L wpunwpdnyp /wupnwpdnypny Jupltph dwupnidubph Jpu jupng B
wqnpb] hnjuwpdbph muwnwbnidubpp, nph nhuljp Ypnud Ep nip/

Dwpyh gnudwpp

1.000.00022 npud jud hwdwnpdtp wpnwpdniyp:
Spudunpnn Juplh wewykjugniyh gnudupp wuydwbwdnpdws E
e “wplyh byunwlihg,
o wdwhnpnh Juplnibwlynipmiihg,
e Zwguwinpnh Ynnihg wowgwplynn Jupyh weuhndgubmpmihg,
e Jdupluyhlt nhuljh quwhwwnnidhg,
o 2z jkunpnuwljul putlhh Ynnuhg b vhpwqquyht yuydwbwgpbpnyg
uwhdwtijws inpdwnhyduyhtt nuonh ywhwhettiphg

Supkljwui nnynuwunpniypp

Junl
Junlljtn (op) | 912-1095 [ 1096-1825 | 1826-2555 | 2556-3650
_ | 22npud 13% 14% 15% 16%
= [UULgnup | 10% 11% 12% 13%
% | Gipn 9% 10% 11% 12%

Qwunwugh nnljnuwnpnyp

22 nnud-14.74-17.89%
Upwnwipdniyp- 11.37-14.41%

Juipljh dudljkwnp 912-3650 op , pun npnid 22 gyniquljut ptwjuduypnid guninn wipwpd qniyph
gpuyunpdudp dupyp npudwunpb] wnwybjugnyup 1825 op dwupdwt
dudljtwnny:

Unuhuhnb Jdup Uhwidug Juplh gnidwph 0.5%-h swthny:

Jupluyht huyinh Uhwidugq 5000 ZZ npud:

niuntftmuhpnipjwi Jdup

Juipl] hwpupkpud qpuugh wipdbpp 22 punuplikpnud’ 70% , gninquiljwi Juypbpnud’ 50% :

2oquugnpsyus Ywup Jupluyht goh sogrnugnpdyws dwuh hwdwp vwhdwiynid £ nnwptjut 0%

wnnljnuwnnnyp wnnljnuwunpnip:

Uwpmdubph hwdwhwlwinipiniip
U juipgp

Udbtiwduyw hu]uuwpusuth (whinthnbn) jud ny hwjwuwpuswth
(ghdtphlgud)

Uwwhnyyuénipniip Ulpwund gnyp:

Spudunpdwt tywbwlp Ubwupahl (gnidwpp thnpawgynud | pupwghl hwoyht b jupnn £
Yubijuhlugdty)

Yuijuhugdw J&up 0.3%

Npnodwt b wpuwdwnpdwi Uhtgsh 10 wpawwnwtipughli op:

dudwiwuhwuwnyuép

Juplwenth tyuwndwdp e [*hqhnpkun wihwwn dkntwpunkp wtd

wwhwugtbpp e [*hqhpkun hpuwpwihwlwh wid

e Juplunnit yhwp k ukpnuh $htwtiuwynpynn twhiwgsh wnuduqt 30%:
o Zuwdwqwpluwenth weluwnipintl, ny whwnp b hwiighuwbw Entupnipju
thwunwugh swhwnnt Jud Ypohtthu pvnwthph wigud:

Tpuwljwi npnpdwi hhdpkpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnjuynipjut nhypnid),
e Ukpluyugdws hwunwpnplinh wpdutwhwjwnnipint,
e Puilihh Ynnuhg punniubih gpugh wnluwmipnii:




e Nnounihin b hpugnpsdtyh phqubu Spwughp:

Puguuwljmy npnydw hhuptpnp

e Zmlwhinpnh puguuwlut Jupluihtt wwndnipniup,

o Ubpwjupup dhtwbuwljuts hnupbph wnljjuynipmiy,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Ylunspunnunkt Juplh
dwupdwtip

Snyydhp Nuydwbwugpny vwhdwbdwsé dudljbw/ubp/nud sydwupdus gnidwpubph (Juny,
wnnlnu, wy) Yydwuphkp) dudjbnwtg pipupuiynip opduw hwdwp vwhdwiynid
£ ninyd dudljtbnnwtg gnidwiph 0.13 winljnuh swthny (opwljut):

Luinuéph mpudwnpnid Uhtsl 1 wdhu juwnwpdus gnpswppbph Jepupbppu; wi]&wp

1-hg Uhtish 3 wdhu' 1.500 npuad
3-hg Uhtisk 12 wdhu' 2.500 npuad
12 wduhg wnby 5.000 npud

Ppujuwpwbwljut widwig Ynnuhg
ukpluyugynn hwunwpenppp

1. MbEw. nhighunph Juyuliuip (quwndkl) mbopkuh tkpnhpp wwpuwnhp
jud dhwubtwjut whunwljuwb gpuigudunjuihg wpjus pundusp (wnfjuy
thwunwpninpp Jupnn b osywhwbeyl], tptk Pwtlp vwhdwiws Jupgnyg
unwgh] L unfju) mbinijunynipmiup LEjupntwghtt mupptpulng),
2. Sknkjwip whw. nhkghuwnphg dwubwlhgubph YbEpwpbpu), wbopkuh b
Juiuntwunpnipjut thnthnjunipjutt Jepupkpu) jud dhuvbwluwb yhnwluwh
gpuiguiwwnyuithg wpjws punyusp (nfju] thwunwpniqpp  Jupnn L
syquwhwtgyt], btpk Pwilp vwhdwidJws Yupgnd uwnwglh; E wnduyg
nbnjuundnipmitp fEjupntught - wiuppbkpulng): Pudubnhpuljut
puytpnipitutph ghypnd” wbnbwip  (punudp)  «Zuwywuwnwith
ykbnpniwluwh  phynghunwphw»  AAC Gwinbbbkph  hwdwduyt  hwolh
oyhkpwwnp hwiunhuwgnny juquuybkpynipnithg pudutnbptph YEkpwptpuy b
wnbntjutp wkwn. ntghuwniphg wtopkth b Jwbntwngpnipjut thnthnhnipjub
Jtpupbpu]  jud  dhuubwluwb  wyhunwlwt  gpubigudwunjuithg  wpdus
punusp (ywhknwlwt pkqghuninph wbntwupp Jupnn b oswywhwbedby, bpk
Pullp  vwhdwbqws Yupgny uvwwnwgk] b wndu)  wnbpbjunynipniup
EEyunpntughtt nuppkpuyng),
24tnny  uwhdwtdws wmbnbjuunynipmitp sh wuwhwbeynmd  wygh
hpwjwpwbwlwt whdwtg nbypnid, Epp Juplh uvnwugdwb npnonudp
hpwjwpwbwlwt wtdh Juintunpnipjut hwdwdwyt Jupnn b juyugdby
wbionkuh Ynnuhg,
3. Guintwnpnipmnit  (Jkpugpuigws) punjusp (ndju)  thwunwpniypp
Jupnn b sywhwbell], tplk Pullp vwhdwtws Jupgnd uvnwgl) £ wndjug
unbntjuwunynipmniup Ejupntuwghtt wuppipulng),
4. Ppwjuunt dwpduh npnonudp gpuy nubne b qupl vinwbwnt Jepupkpyuy,
wlhpwdton £ 2-py Jhuny uvwhdwiduws nbntjunynipmiup ywhwbeyknt
ntwpnid,
5. dhtwbvwlub hwpybwnynmipnitubph thwpkp (wpjuynipyut nhypnid)
6.Stntjutp pmigkh hwbnby ubkphw wwpunwynpmipnitubph  YEpupbpug
(gupuwnhp £ 10 4o 22 gpud Jud hwdwpdbp wy) wpdnyph gnudwphg wdkh
Juplh nlypnud),
7.zupuyht Yng (uwngkh), 2922,
8.Upuntuwqntp (wnfuynipjui nypnid), (quwndku),
9.Uudtwgph (quwngku),
10.fPwiljuyhtt hwpyhg punqusp (wihpudionnpyub nhwypnud),
11.Stnkjwup nhphunpuljut b YpEnhunpuwlwt  wuwpwpbph  YEpupbpug
(wuhpudbonnipjut nhypnid JEpswtdws):

Uuhwwn dtnubpkgutph Ynnuhg
UkpYuywugynn thuwunwpnpbpp

1. MEwn. ntighuwnph Yuyuluip (uwndkl) ntopkuh ukpphpp wwpunwnphp |
Jud dhwubtwlwt ywhnwlwb gpubgudwunyuithg wnpjws pungusp (undyug
thwunwpninpp Jupnn b osywhwbell], tptk Fwtlp vwhdwiws Jupgnyg



unwgh) Eundju) mknEjuwnynipmiup fEjupntwiht wuppipulng),

2. Zwpluyht Yoy (quwndkl), 2922,

3. $htwbuwlwb  hwodbnympmbubph  thwpkp  Yhpehtt  hwodtnm
dudwtwluopowth npnipjudp (wnjunipiut phypnid):

4. Skpkljwup pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpkpuy
(qupuwunhp £ 10 i 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wdbih
Jupyh nhypnud),

5. Upuntwgpbp (wunjuwmipjut nhypnid), (quwndki),

6. Uudtwgph (quwngku),

7. Publjujht hwpyhg punquwsp (wthpwdbonupjub nhypnid),

8. Skpklwlup phphuinpuluit b Ypknhwnnpulwb wwpupbph Ybpupbpuyg
(wthpwdbynnipyut nhypnud Ypswjuws),

Nupunpmipnit. Qpuybu Juplh jpugnighy wyuwhnydwb dheng Pwtlp jupnny b wuwhwiel) twb wy whdh/wbdwg
Epuwonwynpnipmiup(utpp):

Nupunpmipynit. Jwplh qunudwdin dupnd poyjunpynud E, npp hwdwp tinydbp b iniquipibp skt hpunynid:
Nipwunpnipynit. Snijnutbpp hwyquplynud ki yuplh dbwgnpnh bjundwdp:

Nuounpmipni: Jwpl vnwbwnt hwdwp ghdbjhu Putlip g mpudwnpniud £ uguennqujut quplh bufwb
wyuydwtibph withwwnwlub pipphl, npnud tkpjuyugdus E Eq mpudwunpybihp Juplh wthwnwljut guydwibbpn:
(UhUsk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpnwpdnypeny wpudwugpynng quptiph nhupnid)
Nupugpnipynil: Swpkljut hwunwgh mnynuwnpnyph hwpduph hwdwp hhdp £ hwinhuwgt) 21.08.2019p-h npoipjudp
UPf-h Ynnuhg hpuywpwlus UUL gojuph b BYpnjh thnpowpdtpp: Swpkjwt thwunwgh winfnuwngpnypp jupng k
thnthnjub Juudws 22 YR yupnnbwljwh Juypkonid hpuuywpwlyus thnpuwpdtph dksnipyut thnthnfunipyniihg:
Nupunpnipynit. Twpluyhl gnpdwrtnipniuubph hpujutwgdwh spowtwljutkpnid dwwnnigynn wy) Swnuwynipjnitubph
uwluqubkpht Jupnn bp Swinpwbw] wigikiny hknbyjw) hndwdp www.aeb.am/media/2019/10/3044.pdf
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Unlwupuyhl wjinnywply

Juipljh tyyunwljp <<dNrU>> b <<UBXLU>> pulbpnipnittipnhg wundbpbwtbph
Abnpphpdwl tywnwlnyg mpudwnpynn wnbiinpught Jupl:

Jupljh nkuwlp Unlbwnpuyghl, Juplp wpudwungpynod E ukppntgju) Jupudnpdut
Spwugptinh opowtwfubpnud.

e <<Uuwbuwp phqubunid>>,

e Q2Zdpwgpny

e Q22 ®UQ dpwugpny npswpwp Jubwbg

o «kubpquupynitwdbunnipnit ®UR-ubkph hwdwp>>

Jwnplh wpdnypp 2z npud
Jwunyh gnudwpp Uwqugnijip * 5.000.001 22 npud
Unun]tjugniyi gnudwpp wuydwbu]np]ws b

o wdwhnpnh Juplnibwynipmithg,

e Zwdwfunpyh Ynnuhg wewgwplpnn Juplh
wuywhnyywénipiniihg,

e  Juplujhl nhuljh guwhwwnnidhg,

e zZJkunpnuwlub pwilh Ynnuhg b howqquyht
wujdwwgpbpny vwhdwbqus tnpdwnhyuyghtt nuownh
wuwhwlglbiphg

Sunklijwi nnynuwunpniypp
Yutjiwdgwn wjuqugnyip | Wuquqniyip 20%
(&tnpplinyny 10%
wndtphg)
Jundljtiin 12-24 wdhu 25-48 wdhu
Swpklwi 8% 9%
wnnljnuwnpnip
Jupljh dudljnp 12-48 walhu
Ljuqugnyih jwijpudwpp | 10%
Uwpnuliukph Uduwljute
hwdwhuljwinipniin
Juplih dwpdwb funpgp Zujuuwpwswth  (winthnbnuwght)  Jud  ny hwjuwuwpwswih
(nh$tpbugyuwd)
Uwwhnyywénipeiniip Qtnp phpynn wjunndbpbuwb
Juwpl] hwpwpkpwé qpuigh Qtnpphinynn wjwnndbpbuwgh wpdtph wnwybjugnyup 90%-h swthny
wpdbpp
Spudunpiwi tnwhwlp Uwupahly
Yuijuhjugdwi J&wp 22 ypwidh phypnid 0.3%
Unuhupnb J&wp 2h uwhdwiynid
Uwwhnjugpnipiniu Udunubpbuwgh wywhnjugpnipniip junwpjunid £ hwgwpnpnh

hwoyhtt® 22 UP-h Ynnuhg (hgkuqhw niubkgnn wwwhnjuqpuljui

pultpnipyut Ynnuhg JEpohthu Ynnuhg uwhdwijws uwljuquny:
Uwluqutpp munwiynud tu quphh yquwydwiwgpught gnidwph 2.5-




3% -h suthny:

Spunjunpynn gnyph
quuwhwwnnidp

2z opkugpnipjudp twjupwwnbujws (hghughw nitkgnn b Pwbljh htwn
hwdwgnpduljgny quwhwwnnng juquuljtpynipjut Ynndhg' Ykpghthu
uwljugling 15.000-20.000 22 npud

Ugunutptuwgh wpdtph quwhwwndwt hhup b pugnitdnid wnwetughe
ontjuynud  wunubpbwtph Jwdwnp hpwlwbwgung gnpdpuljtp
Juquuljtpympmbtbph nndhg wpudwugpdws hwpnp, npp Juplh
npudwunpdwtt opp Jupnny L niubbw) wnwdbjugnyup 30 opduw
Junbunipnii:

Snuyh duwljEpydwi hkwn
Juwws dwpuubkp

Qpuyph dbwlbpydwt hbn juydws pnnp Swpuubpp (bnnwpulut
Juykpugnid, wlpwnd gnijph Junwuwnph tnwpwuspujhly
unnpupwdwinidubpnid  gputignid)  Juuwpynd  tu Juplunnih
Ynnuhg ‘
e  Udunubptkuwh gpuyh phypnid tnnnwpulub Jdwp 12.000
2z npuid,
e 22 Nuupljuunpjul Jdwup (wpgbjuiph b pwpdwlub gniph
qpujunpuwl hudwp) dhwiug 5.000 22 npud:

Juplh dvwbpynid
hpujwiuwgynid k

«<UBEUNULNULULY» Fumdwuughtt Fpuubkiyuljh b dwubw&nintph
Ynnuhg:

Npnodwt b mpudwnpdub
dudwuwuwhwngwusp

Iunpnp qupltph hwdwp® dhush 25 wypiwnwtpuwghtt op, Uhohty, @npp b
Uhypn Jupltp hwdwp dhgh 20 wywnwpwyht op, (qpuyh nluypnid
npudwunpynid E gpugh gputigdwtt hpwynitpp unwbwnit hwenpnnn
2 wphuwnwipwyhtt opdu ppugpnid)

Jupljurmh tjundundp
wwhwighkpp

o [tMhqhnkun wihwwn dEkntwpluwntp wbd
e [*hqhnkuwn hpudwpwihwljub whd

Snyjdhtp

NMuydwtwugpny vwhdwigws dwdjbn/ubp/md sydwpdus gnidwpubph
(Juny, mnlnu, wy y&wputp) dudjbnwig nipupwisnip opju hwdwp
uwhdwtynid

£ ninyyd dwdljinnuilg gnidwph 0.13 tinljnuh swthny (opwljuin):

LPunuéph npudwnpmu

Uhbsh 1 wdhu juwnwpgws gnpswppibiph Yepupbppu wingwp
1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtish 12 wlhu' 2.500 npud

12 wduhg unfty 5.000 npud

Tpuljwi npnpdwb hhdpkpp

e Tpwlwt Jupjuyhtt yuwwndnipmnit (wnuynipjut nhypnid),

e Ukpjuyugws thwunwpnplnh wpdutwhwjuwnnipnt,

e Zwdwhnpph  bhtwbuwlwh  ppmipjut  Jhpnisnipjut gpuljub
guwhwwnwlut

e Puiilh  Ynnuhg punmibbh  gqpugh Whwd  Epwohuwynpnipiui
wnlujnipnii:

Puguuwmlub npnodwi
hpuptpp

o Zwdwhinpnh dhtwtiuwljut gpnipjut Jhpnisnipjut puguuwlu
qguwhwwnwlul,

e Ltpjuyugynn dpwgph wipwjwpwup pwhmpupbpnipmb, Jupljh
oquuugnpsiwt iyuwunwlubtph piphhdtwynpntd,

o Uhkpjuyugyuwsd thwunwpnphph whupdubtuhwujunnipmnt,

e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwtyws  dudjbnubpnid wwhwbeynny  thwuwnwpnptph
subpluyugnid,

o Zwdwhnpnh gnpéniubnipmnithg opowlw dhowduyph wnununudp
Jud Juwuntdp,

o Zudwhnpph puguuwlwt Jupluyhtt wundnipniup,

e Uj yuwndwnukp, npnup Futihh qguwhwndwdp Yunspunnuntt Jupyh



dwpdwtip:

Ppujuwpwiwlwi whdwbg
ynnuhg ubpluymgny
thwunwpnpbpp

16. M. nhghunph Juyuluip (guwgkl) wbopkuh ukpnhpp
wupuunhp k jud dhwutuljut ginwjut gpuigudunjuthg mpjus
punuép (njju) hwunwpninpep Jupnn b syuwhwbeyl), tpk Fwutlp
uwhdwiduws Jupgny uwnwgh E wnjju  wnbpkljunynipniup
EiEjunpniughtt inupppulymy),

17. Skntljwup whwn. nkghuinphg dwutwlhgubknh yepupkpuy, muopkuh
b Juintwunpnipjut thnthnpunipjut Jipwpbpuy jud dhwubwlub
whnwljut gpuiiguiwinjuithg npjud punyudp (nyuy
thwunwpniypp Jupnn b osywhwbeyl), bplk Pwilp uvwhdwbgws
Jupgny uwnwglk] bt wdjuy  nbnbjuuynipmiup EEjupntwght
wnwppbpulny):  Pwdubnphpulut  puybpoipnibutiph . ghypnud”
nbntjwip (punjusdp) «wjwunwih Jhunpniwwt ghynghunwphus
PPC  Gwinbbbph hwdwduwyh  hwodh  owhkpwnnp  hwlnhuwgng
Juquuljtpynipniihg pwdubnbptph Jkpupbpu) b wnbnkjubp whwn.
nkghuiphg wtopkh b Juwuntwnpmipjut thonthnpunipyut Jepupbpyuyg
jud dhwutwljut ybunwlwb gpuigudwnjuihg wnpjus punyusp
(ghnwljul nkghunnph wknbwupp Jupnn b syuwhwbedby, pk Futlyp
uvwhdwiquwsd Jupgny uwvnwgh b wufuy  wnbgkjuunynipmiup
EEyupntuwghtt muppbpulny),

3 jtwnny vwhdwbdws wnbknkjunympniup sh yguhwbeynd wyh
hpwjwpwbwlwt wbdwbg nbwypnid, tpp qupyh vnwugdut
npnoniup hpujuwpwbwju wdh Jubntwnpnipjut
hwdwdwyu jupnn E juyugyt) muonpkuh Ynnuhg,

18.Gutintiwnpnipjniy (JEpugpuigqusd) punyudp (nyuy
thwunwpninpep jupnn b osywhwbedl), tpk Pwilp vwhdwidud
Jupgny uwnwgl] bt wndju  wnbpbjundnipmpiop EEjupnbwght
nwpphpulny),

19. bpujwunt dwpduh npnonidp  gnypp gpuy  pubne b Jupy
unwbwnt Jkpwpbpu), wbhpwdton L 2-pp Yhung uvwhdwigws
wnbnkjuwnynipniip wwhwieytint nhwpnud,

20. Phtmbuwlw hwoykinmpniubph thwpkp Ykpohtt hwoyknm
dudwbwluopowth ppmipjudp: Uthpudbonnipjut ghuypnud
huwunwnduws  (Jupduws Yud ppnodwljupdws) hwdwywnwupuwb
hwipluyhtt dwpduh §nnidhg (qundk),

21. Skpkjwup pmoigkh  hwigby ubpjuw  wwpunwynpnipnitbph
Jtpwpbpu) (qupuughp B 10 djoe 22 gpud jud hwdwpdtp wyp
wpdnyph gnudwphg wytih Jupljh ghupnud),

22. Zhdbwljub vhongubph guulp (withpudbonnipjut nhuypnid),

23. Zwpluyht Yng (quwndkh), 2922,

24. Upunntwgpbp (wnjuynipjut nhypnid), (quwndkh),

25. Utdtwgph (quwngk),

26. Ywplh wwwhnynipmnit hwinhuwgnn qpujh ubthwljubnipyut
hpwyniupp hwuwnwwnnn hwunwpnpehp,

27. Udniutinipjut (wdniubwynisnipjut,  dwhdub) Juyuljuth
(gquwndgku)' bphk gqpuyunpynn gnypp hwinhuwind E $hghjuljut
wtdh ubthwluunipintl,

28. Puiljuyhtt hwpyhg punqusp (wthpudbonwnpjut nhuypnid),

29. Skpkjwup gphphunpuiwi b Ypkphunpulwt  wwpwpkph
YbEpwpbpu) (wthpudbonnipjut nhypnid JEpswudws),

30. Sipkljutip wpwupd gqnyph Jupuuwph Jupsmipiniihg wpgkjuiph




Jhpupbkpnuy) (quplh wpudwunpdw npnonidp Jujugubinig hbwun):

Uthwwn dtnukpkgutph
ynnuhg ubpluymgny
thwunwpnpebpp

Mounpnipynit. Unwig Futlh qpuynp hwdwdwjunipjut jnipupugnip wdudu pipugpnid ngju] wdujw wnwght
opqu npnipjudp Juplh dwjp gnudwph duwgnpnh 20%-hg (apmd sh ubpunynid ndju) wdunmd dwpdwb
dudwbwlugnygn] twhwwnbuwlny  Jupypdwuh  dwpnidp)  wdl] gmdwp Junudwdin dwpbne ghwgpnod

12.Mtwn.  nhghunph  Juyuiuip (guwgklu) wbopkuh utkpnhpp
wupuunhp E jud dhunbwljut ghnwuut gpuigudwunyuithg npdus
punqusp (nfju] thwutwpnipp Jupnn b syuwhwieyl), tpk fwblp
vwhdwiqws Jupgny uwwnwgh b wufuy wnbpkjunynipmiip
EEjupntwghtt muppbpulny),

13. Zupyuyht Yng (uwndkh), 2922,

14. Shtwbuwlub hwsybinmpmitbph hwupbp Yhpehtt hwpykunnt
dudwbwluopowth  ppmipjudp:  Uthpudbonnipiut phuypnid
huwunwndws  (Jupdws Yuwd ppnodwljupdws) hwdwywnwupiwb
hwpuyht dwpduh Yondhg (ungdky),

15. Stpkljwutp pmnigkh hwinby tbkpju  wwpuwynpnipmibttph
Jbpwpbpu) (qupuwghp B 10 o 22 gpud jud hwdwpdp wyp
wpdniyph gnidwphg wbih quplh nhogpnud),

16. Upunntwgpbp (wnjuynipjut gphypnid), (quwndky),

17. Ubndtwqnph (quwndki),

18. dwplh wwwhnynipnit hwinhuwgnn qpuyh ubthwlwinipjut
hpwyniupp hwunwwnng thwunwpnehp,

19. Udntutinipjut (wdniubwnisnipjul, dwhduib) Jluyuljuih
(quwndgky)' bphk qpuunpynn gnypp hwinhuwinid E $hghljuljut
wldh ubithwlwbnipntl,

20. Putiljuyhtt hwpyhg punqusp (wihpudbonnpjut nhuypnid),

21. Skpkjwup gphphunpulwi b Ypkghunpuwlwt  wwpwptph
JbEpwptpu) (wthpudbonnipjut nhypnid JEpswdws),

22. Skntjwup wiowpd gnyph Junwuwnph Jupsnipmniithg wpgljwuph
Jipwptpu) (qupyh npudwugpdu npnpnidp jujugubinig htwun):

hwoduwplynid £ inniqup wyn gnidwph 5%-h suthny:

Nupunpmipnit. Opubu Juplh jpugnighy wyuwhnydwb dvheng Fwtlp jupnny b wuwhwiel) twb wy wtdh/wbdwg
Epwonwynpnipmiup(utpp):

Nupwunpmipynit. Snjnutbpp hwyquplynid ki yuplh dbwgnpnh tundwdp:

Nupunpmipnit. Swpluyhl gnpdwntnipniuubph hpwljubtwgdwy spowtwljubpnid dwwnnigynn wy) Swnuwynipjnitubph
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22 Qupunjwpniprul npnodwdp hwuinwwnygwés npniwhpniup nbnbkuwlub
hEwnlbwiphbph sEgnpugdwl wnwehl Uhongundwi spowbhwlhbpnid wpwdunpyng

Juiplhlp

Qwplh byyuinwlp

e  Juplwonith wphwwnwlhgubphtt wohtwnmwyupdh jud nput hwjuwuwptgywsé Jdwpttph

Jdwupnidubip

e  MNhunwluwl jud hwdwjuph pnigk hwpltiph, ninipptph b wupuwnhp Jdupubph Jfwupnidubp
e Znudph qunud fud tkpunidnid
e ‘Lnp uwpplph b Ukpktw-uwppunpnidutiph gunid jud tbpdnidnid

e Zwlpuyht dwnwynipmittph Jfwpnudubp uttinh b nntph tbpdnisnud

dhumbuunplui
wnbkuwlp

8nipwpwiiymp Cwplupnih hwdwp Yhpwnkih b kppnippuy $htrwbuu]npdwb Aikphg dhugb dkyp
o Zudwdhtiwbiuwynpnid,
e  dhpwhtwbiuwynpnid,

e  Unipuhnuynpnud:

Junyh nkuwyp

wnliinnpujht

Ywplh wpdniypp

2z npud, hwdwdhiwbiuwynpdwt gnpshph nphypnid twh UU'L nnjup fud Gypn

Qwnbh gnudwpp

1.000.000-500.000.000 2Z gpud fud hwdwpdtp wpwnwpdnyp

Swpklwi
wnnljnuwnnnypp

Fuph buguny

Zudwdhtwtiuwynpdue
qnpéhph nhwpnud

dhpubhtiwbuwynpdute
qnpépph nhugpnud

Unipuhnuynp-
Uwt gnpshph
nhupnid

2Z npud U.UL

njwp/typn

ZZ npuad

ZZ npud

Juplwnnih
wpfuwinwljhgutpht
wotwwnwywnpdh jud
nput hwjwuwpkgdus
J&upubph Jdwpniudubp

6% 6%

12%

MEwnwlwt jud
hwdwjuph pjniok
hupljtiph, nnipptpp b
wwpuunhp ydwptph
J&upnidubp

6% 6%

12%

znidph qunud ud
ubpunisnid

- 6%

6%

12%

‘unp uwpptph b
Ubkptuw-
uwppuynpnidutph
qunid jud tbpunisnud

- 6%

6%

Zupuyht
Swnwjnipniuttph
J&upnidubp

- 6%

5%

12%

utiinh b nnkph

ubpunidnid

- 6%

6%

12%




@uuwnwgh nnjnuwnpnypp

22 npudh nhypnd 2.02%-15.14%

Upwnwupdnyph nhupnid’ 8.34 %-15.14%

Quuunugh winfnuunpniph hwoyuplp Gkpluyugyws F1.000.000-5.000.000 L2 ppund fund hundupdlp

wpnupdnypny Juplkph hudwp

Juipljh dudljlwnp 1.000.000-5.000.000 2z ppwd ud hwdwpdtp wpunwpdnyp nhwypnid” 24 wdhu
5.000.001-500.000.000 22 npud fud hwdwpdtp wpunwupdnype nhypnid® 6-24 wdhu
Spudwnpuw Utjutjuphl (putjuyhtt thnjuwmignidutipnd)
Enuitiuyp
Uwpmdukph Untpuhnuynpdwt gnpshph Jhpundwi ghypnid®
hwdwwluimpmmin v wdbtwudyw huwjuuwpuwswh (wunthnbnwghy), jud
b dmpuwh uipgp v' ns hwjuwuwpuwswih (nphbtpkugus),
Zudwdhtwbuwnpdw jud Jipubhtwbuwdpdwt gnpshputph Jhpundwi ghypnud”
v wdktudyw hwjwuwpuwswth (winthnbnwghi), jud
v" ns hwjwuwpuwswih (nhdtpkugus), jud
v unnuwgnidupp’ wdkwduyw, duyp gnudwpp® Jhuwdjuught
UwuwhnyJwédnipmniip | Cupduljut jud wiowpd gnyp, Futih Ynndhg pigniubh wy) wyuwhnddwi dhongubp
Juiply / qpuay wnukjugnyp 80%
hwipwpbpuljgnipnih
Ynuhuhnt &wp 2h vwhdwtynid
Yujuhugdwu Jdwup | Jdwplh juipthugnidp wipgbdws k
Uwwhnywqnpnipnih e Ulpwpd gnyph wyuwhnjugpmipmbp junwpynid b hwdwnpph hwoyhtt' 22 opklunpnipyudp
twhimnbujws (hghighw niikignn b fwtljh hin hwdwgnpswljgnn quwhwwnnn juquulbpuynipjub
ynnuhg’ Jtpohtthu vwljuginy, nph Uhowljuypp nunwinnud k£ 0.15-0.2% YJwhijws gpun]h inkuwljhg:
e Ujuinubipktugh wywhnqugpnipmnitp juunwpdunid hwdwpnpph hwogphtt' 22 YP-h Ynnuhg
lhgtuighw niblignn wwwhnjugpuliwt puybpnipjut Ynndhg Jbpehthu Ynnuhg uvwhdwidws
uwjuquny: Uujuqubpp nuwnwignid B Juph gujdwbwgpuyhtt gnidwph 2.5-3% -h swthny:
Uwwhnjugpmipjut hwdwp hhdp E pigniigmd gpujunpynn gnyph quuhwngws wpdtphg b qupyh
gnuiwphg ijwuqugniyp:
Spujunpynn gnyph | 22 opktunpnipjudp twpwwnbujws (hghighw niikgnn b Fwtlh htn hwdwgnpdulgnny quwhwnng
quuhunnudp Juquwlkpynipyut §nndhg' Jkpehtthu uwlwguny, nph Uhowluypp wwnwbnid £
o Udunubpkiugh nhupnid’ 15.000-20.00022 npud,
o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:
Qpujp Awjbpydwt | Qpudh dbwfbpydwb hbn juwydws ponp dwuubpp (bnnwpwlwt Judbpugnud, wipwpd gniph
htwn juuywud Junuwuwnph nupuspught unnpupudwimdibpnid gpuiignid) junwpynd ki Juplunnth nnuhg
Sujuukp e Udundbpkiugh gpuiyh nhypnid innwpuljui Jwp 12.00022 npud,
e 22 Nunhulnipjul Y§wp (wpghjubiph b swpdwljwi gniph gpufunpuiwi hwdwp) thwinwg
5.000 zZ npud:
e Ulpwpd qniyph gpuifh nhwpnid innwpulub J&wp 16.000-25.000 22 npud,
e Uhwutwlwl wnbntjwup (wbpwpd gnuyph vwhdwbwhwlnudubph JEpwpkpug)’ 10.000 22
npud,
e wlpwnd gniyph qpuyh hpwynituph qputgdut Juyuljut’ 27.000-100.000 22 npud:
Juiplh dbwlkpuynidu | «USEUNULAUTRLULY» G umdwuwghtt Qpuubiyuljh b dwubwdnintph Ynnudhg:
hpwlwbwgdnid k
Npnodw Tunonp Juipytph hwdwp® dhigh 25 wojpwwnmwtpwyht op, Uhoht, @npp b Uhpn Juplytp hwdwp dhush
npudwunpdui 20 wppawwwipwyhtt op, (gpuyh nhypnid mpudwunpynid £ gqpuyh gqpuiugdw hpuyniupp unnwbwni
dudwbuljuwhwuwnydwsdp | hwonpnnn 2 wojuwwnwipught opduw ppugpnid)
Juipyunnth 2z nupudpnid gpuiigyus b thwutwgh gnpénitbnipinit swjwnn nhghnkun withwwn dkntwpuwntp
tjundwudp Jud hpuduwputuljut wtd, nptt wnbinpughtt gopéniubnipinit b dwduyl) 22 nwpwdpnud wntijuql

wuwhwigubpp

Jtpohtt Ukl nupyw plpwugpnid b nith pupynp Jupluyhtt b hwpluyhtt yuwndnipmnia



Snyydtp

Nuydwbwgpny vwhdwiwd dwdljbw/ubp/nud sgdupdus gnidwpubph (Jupl, wnnlnu, wy Jdwuputp)
dudljinwutg mpupwisinip opdu hwdwp vwhdwiynid E ninyd dudljinwtg gnidwph 0.13 tinljnup

suthny (opwljuty):

Lunwbph
npudwunpnid

Uhtsl 1 wdhu junwpdus gnpswppbph Jepupbpyu) wi]&wp
1-hg uhtsk 3 wdhu' 1.500 ppund

3-hg uhtist 12 wdhu' 2.500 npund

12 wduhg wily 5.000 npud

Qpuljwi npnpdwi
hpuptpp

o Ypulwl Jupluyht wuwwndnipmmt Jupyh hwdwp ghdbne wwhhys twjnpgnn 12 wdhubbph
pupugpnid sybwp L nmubtw gnidwpuwhtt 30 op b wybkjh dudjbnny dwdljbnwbg Juplught
wupunwynpnipinibubp,

e Juipuyhtt huynh ubpjuyugdwt opjwb twpnpnnn 365 opkph pupwgpnmid swyhwp b niubkbw
sjuunupywé hwpluyhtt wwpuwynpnipmibubpp qubdbnt Jepupbpu) Jupswlut Jupnyph
hwpnmigdwt nlwp,

e Ukpluyugws hwutwpnphinh wpdutwhwjwnnipintl,

e zudwhnpnh $htwbuwlwh gpnipjut yhpnidnipjut gpuljut quwhwnulut

e Pwilh Ynnuhg punnitbjh gpudh Whwd puojuwdnpnipjut wnunipnii:

Puguuwlub o Zmlwhinpnh dhtwbiuwljut gpnipjut Jpnsnipjut puguuwlut guwhwnwlwl,
npnouwi hhupkpp e Ukpluyugynn spwgph whpwywpup swhnipwpkpnipmnil, Juplh oqguuugnpddwt tyuwnwlubkph
ptphhdtwynpnid,

o Lhkpjuyugyuwsd thwunwpnphinh whupdutuhwunnipmntd,

e Juinlh wywhnynipjub wipwjupwup ppugybihnipniip,

e Uwhdwtjywsé dudljtntbpnid yuhwigynn thwunwpnptnh sukpuyugnid,

e Zwdwhnpph puguuwluwt Jupluyhtt yuwndnipgniup,

e Uj] wyuwdwnukp, npnup Putih quwhwwndudp Jlunspugnuntt Juplh dupdwip:
Ppudupubwljui 1. MbEwn. nkghunph Juyuljuip (gwwndkt) wbopkuh ubkpphpp wwpuwghp b jud Jhwubwlwb
wudwig §nnuhg whnwlwl gpuigudwinyuihg mpjus punyusp (nfjuy hwunwpninpep Jupnn b sywhwbeyl), bph
ukpluyugynny Pujp vwhdwidws fupgny unnwughy E ndju mbnkjuwnynipniup LEjupntught wwppkpulng),
thwunwpnpbpp 2. Shnkljuup whw. nhghuwniphg dwutwlhgubph dJbpwpbpuy, wbopkuh b Ywiuntwnpnipjut

thnthnjuntpjut JEpupbpu) jud dhuubwlwt yhnwluwt gpuitgudunjuithg npus pundusp (nydjuy
thwunwpninpp Jupnn L osyuwhwbedl], tpt Pwilp wvwhdwbwsd Jupgn uwwnwgh] £ ndug
unbntjuunynipmitp BEjupntughtt wwppbpuyny): Pwdubnppuljwt puybpoupmibtph ghypnod”
nbnkjubp (punjusp) «Zwjuunwih Jbnpniuljwh nhynghnwphw» AL Juinbibph hwdwdwh
hwoyh oyyipwwnnp hwinhuwgnn juquuljkpynipniithg pudutnbpbph yepwpbkpuy b mknkjutp yhwn.
nkghunphg wbopkh b juintwnpnipjut thnthnunipjut JEpwpbpyuy jud dhuutwuwt yinwljut
gpuiiguiwwnyuithg npdus punqusdp (whnwljub nkghunnph mbknkjwupp upnn L sywhwuedl), bpk
Puiljp vwhdwtws Jupgny unwugly £ ndju nkntjunynipmiup fEjupntuwghtt muppipulng),
24tknn] uvwhdwiws wnbnbjuunynipmpiup sh wwhwioynid wytt hpwjuwpwbwlui whdwtg
ntypnid, pp qupyh vnwgdwb npnonidp hpujupwtuljut wtdh juintwnpnipjut hwdwdwjt
Yupnn £ juywugdty wtoptkuh Ynnuhg,

3. Guntwunpnipnit (Ykpugpuiugdws) pundusp (nfju) hwunwpninpp jupnn b syywhwbeyly, tpk
Putjp vwhdwwé fupgny unnwgl) | wnfju) mintjunynipniup fEnpntwhtt muppbpulny),

4. Ppujuwunt dwpdtth npnonidp gnypp qpuy nubnt b qupl vnnwbwnt yekpupbpu], wthpwdtown &
2-pn fEnny nvwhdwidws nknkjunynipniup yuhwieybint nhwpnud,

5. Shiwmbuwlwi hwyytndmpniutbph upkp Jipohtt hwoykinn dudwbwluopewih npotpjudp:
Uthpwdbonnipjutt phypnid  hwunwngws  (Yupquws jud ppnodwliupdws) hwdwywunwujuwb
hwpluyht dwpduh Ynndhg (quwngk),

6. Stntjwlp pnigth hwinby tbpjw wwpunwynpmipnibbtph Jepwpbpu) (upuwghp £ 10 dj. 22
npuid jud hwdwpdtp wy) wpdnyyph gnidwphg wyth quplh nhygpnud),

16. zZhdtwlwt dhongutiph guuljp (wthpudtonnipjuw nhuypnid),
17. ZupYuyht Yoy (quwngkl), 2922,

18. Upunntiwgptp (wunluynipjut ghypnid), (undku),

19. Uudtwgph (quwndki),



20. Jwplh wwwhnynipnit  hwinhuwgnn gqpuyh  ubthwlwinipjutt  hpwyniipp  hwuwnwnnng
thuwunwpnphp,

21. Udniutinipjub (wuintutwnidnipjul, dwuhdui) Jyuyuljuih (quwndkt) bpk gqpuunpynn gnypp
hwighuwiniud E $hqhjuljub wbudh ubthuljuinipemil,

22. Puitljuyhtt hwpyhg punusp (withpudbonunpjui nthupnid),

23. Stntjwup phphunpulwt b YpEghunpulwt  wwpupbph Jhpupbpu)  (withpudbynnipjut
nhypnd JEpswdws),

24. Stntwlp wbpwpd gnuyph  Junwuwnph  Jupynipniihg  wpgbjwbph  Jpuptppug (Juplh
npudwunpdut npnonudp juyugubjnig hbwnn):

Uthwwn 1.Mkwn. nkghunph Yjuyuljuipn (quwwdkh) wnbopkuh ubpnhpp wwpuwnhp b jud Jhwubwlub
dtnubpkgubph Ynnuhg | whnwlwb gpuigudwnjuthg npduws punusp (nfju) hwunwpnipp Jupnn b syuwhwbedt), tpk
ukpluyugyny Putlp vwhdwtws jupgny unnwgl) kundju) nknbjungnipniup BEjupntughtt muppkpulng),
thwunwpnpbpp 2. Zupuyht Yng (quwndk), 2922,

3. Shuwbuwlub hwoybkinympmiutbkph thwpkpe Jipehtt hwodtinm dwdwiwljwopeowbh npnipyudp:
Uuhpwdbonnmipjut pgbhypnid hwunwndus  (Gupdws jud ppnpdwlupduws) hwdwyuwunwupiwh
hwpluyhtt dwpduh Ynnlhg (qungk),

4. Stnkjwlp pniokh hwinby tkpjuw wwpunwynpnipmnibtbph Yepwpbpu) (qupunwghp £ 10 djo. 22
ppud jud hwdwpdtp wy wpdnyph gniduphg wytih Juplh nypnid),

5.Upunntwgptp (wojumnipjut nhypnid), (quwndky),

6.ULdtwgph (quwndkh),

7dwuplh  wwywhnympnitt  hwinhuwgnny  gqpuh  ubthwlwbnipjut  hpuyniipp  hwutnwinng
thwunwpnpp,

16. Udniutnipjut (wdntubwynisnmipjul, dwhjwt) Jyuyujuth (quwndkt)' tpt gpujunpynng gqnypp
hwiunhuwiunid £ $hqhjujut wudh ubkthuljunipmnil,

17. Putijuyhtt hwoyhg pundusp (withpudbpnupjut ntuypnid),

18. Stntjwup phphuinpuwlwt b Ypkghunpuwt wwpupbkph Jepwpbpu)  (withpudbynniput
ntypnd Jhpswidws),

19. Stnkjwbp wbpwpd gnyph Yunwuwph  Jupynipinithg  wpqbpwbph  Jkpwpbpjug - (uplh
npudwunpdut npnonudp juyugtjnig htwnn):

* Eplk unyll wpmnuwlng nnnuwnponypp vwhdwtdws sk, wyuw ndju tywnwlh hwdwp twpwnbudws gnpshph
Yhpundwdp qupuynpnidp sh hpuljuwgynud:

Nupunpmipit. Qpybu Juplh jpugnighy wyuwhnydwb dheng Fwtlp jupny b wuwhwiel) twb wy wtdh/wbdwg
Epwohiwynpnipiniup(ukpp):

Mpunpmipnit. Jwplh quyudwdin dwupnud poygjunpynud E, nph hwdwp ningdbp b wnniquptbp skt hpunynid:
Mpunpnipynil. Sninuttipp hwyquplynid ku yuplyh dbwgnpnh tundwdp:

Mounpuipnit: Jwpl vnwbwnt hwdwp ghdbjhu Pwblp g wpuwdwnpnud £ uguennqujuwt quplh bwfwb
wuydwbph withwnwljub phpphl, npoud tipjuyugqus t kg mpudwnpydbihp Juphh wthwnwluwt guydwhubpp:
(dhtisk 5.000.000 22 npudp tkpunjuy jud hwdwpdbp wpnwpdnypny npudwnpydnn Jupytph phupnid)
Nupowunpnipynit. Twpluyhl gnpdwntnipniiubph hpwjutwgdwh spowtwljubpnid dwwnnigynn wy) Swnuwynipjnitubph
uwluqubpht jupnn bp swinpubw) wigitin hknbyw hndwdp www.aeb.am/media/2019/10/3044.pdf



LURULARL SENETUSHNPP3APL

Qpuiyh quwhwwnnidt hpujuwiugynid £ wijuwjn qowhwwnnng (hghuquynpywsé puljtpnipiniuutph

Ynnuhg, ykpghtutkphu Ynnuhg vwhdwiws uvwljuqubpny:
Quuwhwwnnn phlypnipynibbbpt ko

Ulniu

Zuugh

Zknwjunuwhwdwp

«U0LS (*hELED» UNC

22, p. Bplwb,Ukunpnl, Shqpul
Utsh wny., okp 49

(096) 52 25 40 (077) 52 25 46

«EUE30» UNLC

p.Gpliwt,Shgput Uksh wnn 49

041-77-41-00

2z UUM  «ULUGRUNEGLSPAUS

p.Gplwl, Gupkght ‘Ldnthh thnn.

010-44-34-36, 010-44-28-48

unc 26

«1bh LU-U Ob» UNC p.Gplhw, Ywpnwiwtg thnn. 8 010-58-87-97, 099-58-87-97

«UUPLSUU NN UL p.Gplwt, Upguijuh wnn. 23/6 otip | 010-43-22-76, 096-43-22-76

«Up 9h Ed Lnttumpun» UNC p.Gplwl, L pwinyut  thnn. 48/1
2tUp 2-pn} hwply

010-54-64-90,098-94-44-49

«O1hytp @pniy» UNC p.Gplwl, Fnidwiyut 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,

077/091/055 54 27 50

Uwwhnywqgpnipniup ppwljubmgynud £ 22 YL-h §nnuhg thghiqhw niikgnny wwwhnjuqpulijub
puybpnipinibubpnud, yepohtuubphu Ynnuhg uvwhdwiudws vwljuqubpny:

Uwywhnugpuljub phljkpmpymbibp o

Ulnil Zuugh Zhpwpunuwhwdwp
"UPL PucNhruiuu” R0 22, p. bphwt, Upwdh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00

«bugn Updkuhw» OLC 2z, p. Bplwl, Zwipuybunnipjui | (010) 59 21 21

51, 53, nwpudp 47, 48, 50

«EUN» OPL 22, p. Bplwb, YUndhwnwuh wnr., 62

okup

(060) 27 57 57, (098) 56 07 97

Ujii J&wplbpp, npnip uwwonnh Ynqihg Gipwlw bi Jgwpiwil’ wiwj wwpuipbph,
Swpwmpimititiph jud woiwnwpiitinh nhdwg Jdwpnidubpp Ypinhnnyg jud wpwbg Yptnhwnh
Juwwnwpknt hwiquuwiphg huwuwnwgh imnlnuunpnyph hwpdunpyh dke tbpundws sk

Nbhownpnipnii: Futlp <<®nnbph (Jugdw b whwpklsnipjut dhttwbuwynpdwt nhd wuypwnph
dwuht>> 22 opkupny  uwhdwitywéd hwdwpnpnh ywwuowd nrunidbwuhpnipjut tyuwnuyny
Jwpnn L uygupnnhg <<€wbwghp pn hwdwjpunpnhu>> (<<Know your customer>>) uljqpniuiph hhuw
Jypw wwhwek] jpwugnighs thwunwpnpetp jud w) wnbnkinippiutbp, husybu twb pwbwynp
hwunnppuljgdut pipwgpnid jpugnighs hwupgkp wnnw) uywnnnh:

1L.2YNPRL PLUYNPR UL NPUEL 2UNNMTUUSYBL ShuULUlUUL WULUUYEMMNRE3UL 2ES 261
LUCLSMUO BNULUUNY @NUSUSHL GUMR UPQNSNY YUU ELEUS/NLUSPL BNULUUN:
ELBUS/NULUSPL BNULUUNY SENEBUUSYNkhE3UL USUSNRUCL UUGLUZUNUULUYESU E:




U8U ZUUULUGLP E 24/7 (}6dbUNY, QGO E 01 @U3PL SENEUUSINhE3UL UNUSh hUUPS
td UnuzNdnNrU kE QUASLPNRE3NRL:

2.nuesudnenke3nruue,h QuusuruUty A6MNLNMU UaUuN/ah LUuure vueuddne
pusduUULUlUL LGSGUULLLEN SNr3d/SNrGULLLEN

- 24 aurduo Jurybh cuUGESULS ¢NRUULCE 0,13%-h 2UNd orugus

-oJaUrduo FuUuESU LS SNuNUUANRUUrh 0,13%-h 2U@Nd 0rUGUL:

3. GG dJuryudsnth vulSuutuUer NkruGL QUULJUS MuUrSUdNCNME3NRL, UMU 9GL
unauhs nuesudnenre3nruouere qusurGLNkr Juuutuvlu vueraruuerLe
hAULULUSINMU BUL LGSEUSUL {GLEULULNAMF3UUR

- MUSUYUUL OUNUEL /ULNY9USNRP3UL 2ENLNRU/

- @ UYP PLrUSUUL OUNUES /UNYUSNRPP3UL FENLNRU/
- SNR3F6r
- SNgnuuvetr

- UNUZA4Uerud&Urver /UyU3Nre3UL Y6 ULNRT/
- Jargh uasr anNruur:

4. QB &NP8LC YUrN, E OrcuLNd UU2UUL4U0 vurend LALUQULRYEL, GG MR
dUUULUUDPL QUUSULEL QB SNUNUUaNkhUU/uvErh B9, UU3C RNhUULSh UUSNRU LB

59U009us8bhy NMULSUANCNRESNRULLESP 2UUSULUUL BY arfudh zZUucdbu JdUruusbu
NULSUINCNRESNRLLENE  UUCLBLAR  ABNLNRU QrUHC  AUYMUCUL  2LPUBLOR
NuUruQusNkU, Zuvurodnre £ nuesudnrnobesnbuuclh Uurnbu 4uraunnbbh 64/90U
GrucudNrp(uclrt) U3l aNh3Lh 2Uc4dbhu:

6.0hCUNLNRESNRL QG UNUPS NULSUYNCNRE3NRUE QUUSULCELAR UWUU 6D
QUSULrtGLARr YE6NLNPU 4ULTUSARL UPL2EY, 3 UCIUSULLRUSPL OMduU CueUSLNhT U3}
SY3ULLEC NN USUNRU E dUCTUSPL A3NRCN, N0SEN, QB4 UM N MY NPU E QB 4U.MTUSPL
nusSunkre3nkhut: N pLUudNbuve AL 4uryusby £3NkMN83PS SUrtdlu Utu
ULQUU ULYLUr QB FELEL QBN 4 UrYUShL TUSUNRE3NRUL:

NhTUALNRESNRL JUS dULYUSPL NUSUNRESNRLE YULNN B A2CUVIASEL 269
unuausnkhu 4ur4 uSULULNk dUUULUY:

7. «QAFCUALAME3NRL JUNMUR SAUNUUAGNRIULLELL UCHULUINRT BL UudUuvUUUL
snunuuarnk3Lh {hUUtuv dJ40/U: hubu SUuetulu oUUSUSh SnuNuUuACLNR3LL 8NE38 E
SULhU, @6 Nreuu yurdtuU Jueye 962 uuue Snunuuanruucuere 6d. UL
Jaupruvere UiuUudUo JduuutsSuveenrU 6d Quotend. wUSUCLGLOR A6MNLNRUT
surculv ouusush snunNuuArnNk3Lh LUcduryutu wuraee yurna 6L 4-SuvGL fFULYDb
PULSELULESUSPUL UWUSLNRU www.aeb.am»:

8.dUrYEP SNUNUUANhUUNUESE 2UCHUrUdNhU BL YUCYP ULUSN Y LUUSUUUR:
OppGwy Gpt hwdwjunpnphG  wpwdwnpdtp b 1.200.000 << pgpud Jupy, nwpbui 24% wnnynuwnpnipny, 12 wihu
duiytimny (wdublwl mnynultph hw)upyh dwdwGwy optiph pwGwy hhdp k pnGnniGyty 30 op dwdwGwlywhwwmywon):

| UshuGbp | dwpyh SGugnpny | dGwpnus Jupyhg | d§wpmu winynupg \




1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

s.NnrclArNkro3NkKL JULYUL UudULULGUL SNuNnuua-Lnr3Le GU/Na £ oNnenkud Gl AULVUD
UNa.Ubh3: uvdtviulu sSnunuuarnr3Lh oNoNuuu L J6rueGr3tL
SEAGLUUSUNM-3NFL GULNA. BL USULUL www.aeb.am hwugtinid:

10.2hTE3LNRU  TGUuL, N UrsSurdagnk3dend  SCUUURdNN dUruclh oNvurdteh
oNONMNRE3NPULLENE TULNN, BL UTESNR(E3NPL NRPULELUL 4UrYb UUCNRULESD d0U

11.Spwdwnpynn Juplh dbdnipjut npbk vwhdwbwthwlnd puth Ynndhg sh fhpunynud, wjh
yuydwbwynpdws b juwywlgdws k.

- Juplh byunnmulhg,

- Zwdwfunpnh Juplm bwlnipnihg,

- Zwdwpanpnp Gnndbg wmagwplydnn Juplh ugubngusnipmbpg

- Jupluyhl nhuljh ghwhunnnidhg,

- 22 QEnpnbwlwl Fualh §nguhg vwhdwijwé dnpdunnpjuyhl puownh quhwaobkphg:

12.«2UBEUNULNURULY» FRC hwdwjunpphtt upnn b dwwnmgl] Swownipmniuiubp  Futilfh
punhwinip punupwlwtnipjudp vwhdwiwsd yuwydwutbphg nwwuppbpynny wuydwbtbpny' hwoyh
wntbk)ny unnpl tkpjuyugdws guulh yuwydwuutbphg npbk dthp.

- Zwdwjunpnh hwoyh Jiwgnpnp,
- Zwdwfunpnh hupyh pupdp,
- FPulyh hwdwp hwdwpinpph nugquunjupuwlwé dowbwlnipiniap,
- Zwdwpnpy JugquulEpynipiui woluunnwlhghbph pubwip,
- Zwdwfunpy Jugquwlkpynipjuip upudungpyus pupunbph pphwbnip pubulp,
- Pubht phpywé Elfjundning,
- Pnpnubgnidikph dunfjuyp,
- Publymd bbpppjwé wyjwbnbbph JESnipiniap,
- Tunonp Juipljunnt hwbnhuwbuyp,
Unghuywlwl djwwnwnnidbabpp (niumdbwlwh hwuwnunnnipinibbbp pdolulub
quz[wq&pzqmp]m[zblzp b uyy 1),
- YEepnbojuy juquulEpynipinibakph nEluyup hwbphuw by,



- Ujy opyklunpy] wyuypdblabp:

13.9wuplh ogquugnpédwtt hwdwp Jupiwuemitt pwulhtt Jfupnid E wnlnu, nph hwyduplp
Junwpdnd E Juplh diwgnpph tqundudp, Juphh wpudwunpdwt opjuihg thwuwnwgh
oquiugnpdjws opwgniguphlt opkph hwdwp wwphb pignitknyg 365 op: Unwbdhtt dpuqpbph
opowbwljutipnid qupluynpuwi niwypnid tmwpht upnn k pungniugt) 360 on:

- Snljnuwgnidupbbpp Jdwpymd B Jupluyhl wugdwinugpnid aoyué dudknbbpnid:

- Snljnubabph Jdwpdwi wuppbpwljwbnipinibp vwhdwbund Fjuplughlh quydwbwgph jud
vwpdwl gpudhlh hwdwduyb:

- Ept Juplh jud hwodupljwé nnnlnubbph dupdwi opp hwdpblonid F hwaquuywb opkph
hEw, YSwpnidp Gunwmjnid F hwenpnnn woprunnwipuyhl onkphé huwbquunyui opkph hunfup
Sshwojwuplibyny ninyd:

14.Jwupluwihtt wupunwynpmipjut dupnudubpp

- Juplkpp dwpdnid &b uylh dwdlEnbkpnd, npnbp Godws b Juplughl wuydwinugpnid,

- Jwplkpp vwpdnid ki uylh wpdnypny, npny dhwlEpupfly Ea,

- Upunupdnypuyhl Juplkph pbypnud wpuupdnyph hnjuupdkph thinghnjunipinibhkpp
Jwpnn ki wqnkgnipinib nibkbuy Juplh Jwpnidabkph Jpu,

- Upwunupdnyph thnjuupdph sinthnjuni pyui pkypoid wpunupdatpny upuugpué Juplbph
qémy] ihnpnundbph ihnhnpinipjub wqnkgnipyub nhuljp pnid F Jupluwnndb:

15. Pujp Yupnn L nunuptgut) qupuyhtt quydwbwgnh qonpénnnipjniup b B ywhwuek) Juplyh
gnudwpp, bpt.

- Juwplhwnnil phpuimd F juwnwply Jupluyhl quydwbuwgpny buprunbkuwd npbl Jdwp,
- Juwplhwnnil fpwpnnmd E pp §npuhg jumnwpyws npbk hunjuumnpwgnid ni sh Jepughnid uyn
Juwpnnnidp ppu wnwowgnidhg hlnn 30 opyu papuigpnid,

- Ept wupqynid E np Juplunrnip npuhg npgwé nphk bbpluymgnid, Epuppuipp,
thwmnwpnigp jund nknkimpinih buwku pkph L

- Ept pualh Aplhun/npjué ghwhunnwlpwmbny wknh Fnibkgly Juplupnip pplnubuwljui
Yhdwljp bl puguuwlwi hnthnfunipini b, bkpunjuy ' punuljul yuwhwaobkp, wlnpjabph
wmunuwhnup, phqbikup Junpupugnid jud nunupkgnid, palkpnippul JEpuljuguun/npnid,

- Ept Juplywnnil imSwupymd F b apu djundwdp ujujwé Fjwd JEpwhwu F ubwbnippub
qnpéplhpug,

- Cpt Juplwnnih finspignunid F unbhwnnphbgh waglhugdubn,

- Uj; opEljnhy wundwunbbph nEypnid:

16.fFutjh hwdwp npybu gpuyh wpwpu Jupnn L hwtinhuwbug.

- Utpwpd gnijp hngunfuukp, sklpkp, shimipinibibkp, phulwpubbbp, wowbd bunnbkp,
- Zhdumlub Uhonghbp,

- Cpowlnunnt Uhonghkp,
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