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uguvpeUre
Jwunlhh tuyuinwlp Stnbunipjul, wpbwpuyghl, Swpwmipnitbbiph dwwnnigdwl,  phqubuh
nuyuydut b qupqugdut tyyunwlny wipynn Jupljbp
Jupljh wkuwljp Unlwnpuyjht
Jupljh wpdnypn zz ypud, UUL nnjup, BYpn /wpunwupdnypeny Jupybph dwupnudtbph Jpu upng
tl wgnb) thnjuwpdbph mwwnwunidubpp, nph phuljp pnud p Inip/
Juplhh gnidwpp 100.000-2.500.000 2Z npud jud hwdwpdbp wpunwpdnyp
Swpkljmt nnljnuwnpniypp Jdudljtnn 12 wdhu 18 wuhu 24 uilhu 30 widhu
2Z npud 14% 15% 16% 17%
z UUU nnjup 12% 13% 14% 15%
& Bypn 11% 12% 13% 14%
duwunnmgh nnljnuwnpnipn
22 ypudny Juplykph nlypnid 20-21.92%
Upunupdm puijhlt Jupybph nhypnid’ 16.47-19.49%
Juplh wpunkjugnyh dudljtwnp 30 wdhu

Uwpmuubph hwdwhwljwimipiniin

Uduwfuwt  ny  hwjwuwpwsuh — (phdbpbugws)  Jud  hwdwuwpugwth

b Ywpdwb Jupgp (winthnbtwuwghtt) Jwp qupyh ghypnid b vwhdwbwswihh hwjuwuwpwswth
uwjuqgnid” Jupluyht goh nhypnid
Uwwhnyjwénipniup dhqhulut (wyy pynd’ withwwn dkntwpluwnhpng) b/jwd hpujwpwbwlul
wbdh (wtdwtg) Epwopawynpnipemit:
e Uhslk 1.500.000 2z npud Yud hwdwpdtlp wpuwpdnype Juplh gnidwph
nhypnid’ wntduqt Uk wbdh Epuppowynpnipinit, nph hwdwp wnlw k
Ejuuniinp hwjuwuwnnn hwunwpninpe:
¢ 1.500.001-2.500.000 2z npud jud hwdwpdtp wpwnwpdnype Jupyh gnudwph
nhypnud’ wntjuql Eplnt wbdh Epuohiwynpnipini, npnughg wntduq
Ukh hudwp weljw £ Ejudninp hwdwuwnnng thwunwpninp:
Spudunpuwt pwhwlp Guujuhl jud wuwujuhly’ MasterCard Business jud ArCa Business ujjuuuwnhly
pwpnbkpny
Unuhuhnl J&wpp Uhwuywgq Jupyh gnidwph 2.5%-h suthnyg
Yuijuhljugdwi J&up 0.5%
Jupljh Abwlkpynidi «USEUNUNURULY» Fuwdwuughtt Gpuubiyuljh b dwubwdninbph Ynndhg:
hpujwiwgynd k
Npnodwt b wpuwdwnpdub Uhush 1 wpjumwnwipuyghli op
dudwitmjuhwndusdp
Juplwrnith tjundudp e [Fhqhpkiun wihwwn dkntwplunbp wid
wuwhwboltnp e [Fhqhpkuwn hpwuwpwtulwb wtd
Snyydtp Nuydwbwgpny vwhdwiwsd dudibw/ukp/md sydwpjus gnidwpubph (Jupl,
wnnlnu, wy] Ydwpukp) dudjinwuig mipupwbsnip opdu hwdwp vwhdwignid k
unnyd dudljknwig gnidwnh 0.13 winlnuh swthny (opwljut):
Luinwéph mpudwnpnid Uhtsh 1 wdhu Junwpyud gnpswppubph kpupkpyug wiggwp

1-hg uhtish 3 wdhu' 1.500 npud
3-hg uhisk 12 wdhu' 2.500 npuad
12 wduhg wky 5.000 gpud

Tpulwi npnpdwi hhupkpp

o Tpuljul Jupluyht yuwwndnipmnih (wnljuynipjuh nhuypnid),
o Ubkpluyugws thwunwpnptinh wpdutwhwjwwnnipintl,
e wdwjunpnh  bhtwbuwluwb  ppoipjut YEpnsmipjut ppuljub




quwhwwnuluu
e Pwulh UYnnuhg puygmubh  gqpuh Whwd  Epupjuwynpnipjub

wnljunipinti:

Puguuwljui npnodwi hpupkpp

e Qtntiupuunmhpujut gnpéniubniput dudljtnp dhtish 6 wdhu,

e Jupluynplwt hwjn ubkpljujughbint wwhhtt hwwpnpyp nith whywpd
gnyph, nulni/nulyuw  hpkph, npudwlwt  dhongubph, wpwbuwynpunwgh
Uhongutph gpuyny swwywhnydws 2.000.000 22 npudp Jud hwdwpdbp
wpunwpdnyp gipuquiignn qupyught pho,

o Jupjuynpdutt hujn ubpjujugubint yuhhtt hwdwpnpyp nith pughwinip
15.000.000 2z gpud jud hwdwpdtp wpunwpdnyp gipuqugnn qupluyght phn,

o Zuyup ubpuyugubnit twhnpynn 2 nwwupu phpwgpnid Zwjpnunndh
niup/niikgl] £ npwbu "swohiwwnng' wlunhy guuwlupgqus Juplught
wupwnwynpnipnii,

o zuyup  Ubkpljuyugubnit twjunpgnny 1 wwpdu  phpwgpnid  Zwjnwwnnth
Jupluyhtt upunwynpnipjniuubph gény wpdwbugpus dudljinwig optiph
hwupwugnidwpp ghipuquugnid £ 20 ophg,

o Uknjuyugqwsd thwunwpnpinh whupdwtwhwwwnnipntl,

e Ulipugniubih Epupiwnpnipntd,

o Uwhdwtjws dudjtntpnud wwhwioynn thwunwpnpbph sukpjuyugnd,

o Zudwhinpnh puguuwlwt Jupuyhtt uwndnipniip,

e Ujy wwwdwnlkp, npnup Fwilh quwbhuwndudp Yunspunnunbt Juplh
dwpdwip:

Ppujuwpwbwljui witdwig Ynnuhg
ubkpluwywugynn thwunwpenepp

1.dhtwbuwynpdwt yipwpbpyuy phunid-wuljknw,

2Juply ubpgpuybint Jbpwpbpu] hpwjwpwiwut wtdh dwutwlhgubph
npnonidp,

3.2wnY ywpnnh hwyqundwb hwdwpp/2922,

4. hhduwunhp hwunwpnpbpp,

5. hpwduwpwbiwluir whdh whnwluwb gqpubgdwt Juyuluwip  ponp
ukpnhpubpnd,

6.nnopkuth, hhdtwnhpubph wudbwgnptpp,

7. mbkinkljutp ywhkw. nighuiphg thnthnpunipniuubph Jepupkpu) /npudwunpynid
E Jupyh npudwunpdwt JEpwpbpyu) npujut npnonid jujugubinig htinn/.

Ept RRC jud ORC, wyw' wnbnkljutp wywhwn. nkghuwnnphg thnthnpunipmniaubph
Jhpwpkpuy, htywbu bwb minkjwbp nkynghmwphuyhg pwdubwnbkpbph juquh
thnihnjunipyub YEpwpbpyuy,

8.4tpohtt 6 wduju dhtwbtiuwlut hwydbunynipjutt wuwndbup 22 hwplught
dwpdhitbph  Juhph phophtmlny/ Qwd HEjunpnuughtt  dn]'  wdjuyg
hwodbunynipmniup hupluyhtt dwpdhubpnid pugnitdwt b gpugdwt dwuh
Swinigdwdp®,

9. Qkptwpjuunhpwljuwi gopéniubtnipyut Swuwdwt Juyph Jupdwlunipju
wuydwbuwghpp jud ukthwuljwinipyut Juyuutp /anjunipjut giypnid

* Zupybnynipniuibph ypu whwp E junwpky «bujuljuith hin £hown b tpnudp,
unnpugply b uol] wdhu-wduwphyp: Epk hwdwhinpp hpwjuwpwbuwlut wtd
E, updws hwpdbwnynipnitubpp whwp E uninpugpykt hpujupwbwlut wudh
wnbopkth Jud jhwgnpdus wudh Ynnuhg, hsybu bwb Yupykt hpuduwpwiw-
it whdh Uynp Yahpny:

Uthwwn dtnukpkgutph Ynnuhg
ubpluywugynn thwunwpenebpp

1. dhtwtuwynpdwt JEpuptpju) phund-wbnuw,

2. Zwpl yfwpnnh huwpguedwt hwdwpp/z9.22,

3. Uthww Adkntwplwwnhpny /U/ whnwlwh gpubgdwut Jjujuljuipn pnnp
ukipnhnpubpny/wniuynipjui nhypnd/

4. Uuduwghp jud unyb. pupu,

5. dtpohtt 6 wluduw* $htwbuwlut hwyybknynipjut yuwndkup 22 hupluyht
dwpdhiubph  Yuhph puophttmlnyd/ Ywd EEjupnbughtt dund®  wndjuyg
hwoybkwnynipniup hupluyhtt dupdhubpnid phgnitdwt b gqpuigdut dwuht
Swinigdwdp®,

6. Qpuupjunhpului gnpéntutinipjut swjwdwt Juyph Jupdwuunipjut
wuydwbwghpp jud ubthwjubnipjub Juyujuip /anfuynipiut phypnud/



* Zupybnynipjniuibph ypu whwp L junwupt] <bujuljuh hin £hpwn b tonidp,
unnpuqpl] b toh] wdhu-wduwphyp: Gpk hwwnppt hpuduwpwibwlwh wud k,
uqws hwoybwnynipniuttpp whwnp L unnpugpdbt hpwjuwpwtwlwt whdh
wnbopkuh Jud (hwgnpdus wtdh Ynnuhg, hswybu bl Yupykt hpuduwpubwlut
wbah Yinp Yiuhpni:
Mownpmpntu. dunududltn dupdwb nhypnid winydbp skt qubddnud:
Nipwugpnipinit. Sninutbpp hwyqupyynud Eu quplh dbwgnpph tjundwdp:
Nupougpmipniu. Qpybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy) wbudh/wmbdwug
Epwohuwynpnipiniup(ubpp):
Nuounpmipoi: Jwpl vnwbwnt hwdwp ghdbjhu Putlp g npudwnpnud £ uyguenquljut Jupyh bwlub
wyuydwtubph wthwnwlut ppehly, npoud thpjuyugdus E Eq mpudwunpybihp Juplhh wthwnwjut guydwubpp:
Nupunpmpini: Swpklijut thwunwgh tmnlnuwnpnyph hwpyuplh hwdwp hhdp E hwiinhuwgt) 21.08.2019p-h npoipjudp
UPf-h Ynnuhg hpuywpuljyus UUL gnjuph b Gdpnjh thnpuwpdbpp: Swpbkjwt thwunwgh nnlnuwunpnypp jupnn
thnthnjub Juu]ws 22 YR yupnnbwljwi Jujpkonid hpuwywpwlyws hnpewpdbph dksnipyub thnthnjunt pyniihg:
Nupounpmipiniu. Twpluyht gnpdwntnipmniubph hpwjubugdwt sppwtwljutipnid dwwnnigynn wy) swnwjnipniuttph
uwljuqlbkphtt jupnn bp Swinpubw) wigibing htwnlbjw hndwdp www.aeb.am/media/2019/10/3044.pdf

26CS
Jupljh btwyyuwnwlp Sunbunipjul, welbwpuhlt, Swpwmpmibtbph dwwnnmgdwb,  phqubuh
puyyuydut b qupqugldut tyuwnwlng wpyny Juplbp
Jwnphh wkuwlp Unliwnpugh
Junlh wpdnypp 2z gpud, GU'L gnup, BYpn /wpunwpdnypny Jupybiph dwupnudubph pu
Jupnn kbt wgnb] thnpupupdbph muwnwunidubpp, nph nhuljp Ypnud tp Inip/
Jupljh gnidwpp 2.500.001-6.000.000 2Z npwd jud hwdwpdbp wpnwpdnyp
Sunpklijwl nnlnuwunpniypp
ZZ npud Upunupdnyp
dudljtin 12-23 wuhu 24-48 widhu 12-23 wuhu 24-48 widhu
Snljnu 14% 16% 12% 14%
duwunwugh mnljnuwnpnijpp

22 ypwiny Jupytph nhypnid 17.39-20.71%
Upunupdn pujhtt Jupytph nhypmid’ 13.87-16.77%

<<YGwbuyp phqukunid>> dSpuqpp opowuwlubpnid Juipljkpp wpudwnpynid Eu

Updnyp ZZ npud
dundljbwn 12-36 wilhu
Snljnu* 12-15%

Quwunwugh nmnynuwnpniypp’ 13.47-19.53%

*Qpnuuwonenipjull nnpuinid gnpénn puljkpmpmnibibpht wnuwykjwgnyu
unljnuwnnpnypp uwhdwignud k 14 %:
Ouwunwugh nmnynuwnpniypp’ 13.47-18.34%

Q22 dpmqpny
Updnype Z2Z npud
dundljtwn 12-48 wndhu
Snljnu 13.4%

Ouunwgh wnlnuwnpnypp’ 14.25-15.36%

Q22 ®UR spwgpny @npswpup jubwig Jupybpp npudwnpynud B

Updnyp Z2Z npud
dundljtwn 12-48 wndhu
Snljnu 13%




Quwunwugh nmnnuwnpniypp’ 13.8-14.91%

Junhh dudljkwnp

12-48 wmlhu

Uwpmlubph hwdwhwljwimipiniin
b Jwpdwb jupgp

Uduwluwt  hwjwuwpwswh  (winthnbnwght) Jud  ns  hwjwuwpuswth
(hdtiptgfwsd)

Yujuhljmgudwt J&wn 0.5%

Uwwhnyywénipiniup Untiuql 2 wmidwtg bpuphuudnpnipini

Spudunpuwt knwbwlp Yutjuhl ud wiljubjuhly

Unuhuhnt Jdwpp o zZnpuuh phypnd” dhwdug Juplh gnidwph 2 %-h swihny, <<Ywbugp
phqubumu>> dpugph opewbwljubpnid  Uhwinjwq Juplh gnidwph 1%-h
surthnd],
e Upunupdnyph ghypnud” dhwijuq Jupyh gnidwph 1%-h swthny:
e Q2 6pwgpny b @22 @UR spwuqpny Inpswpup jubwbg Juplkph
npudwnpdu nhypnid Yndhuhnt Jdwp sh quudynid:

Jupljh Abwlkpunidic «UBEUNUNURULY» Fuudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

hpujwiwgynmd k

Npnodwt b wpuwdwnpdub Uhtsh 3 wonwwnwipwyhti op

dudwitmjuhwndusdp

Jupljurenih tjuwndudp e Mhqhntun wihwwn dEntwplunbp whd

wuwhwboltpp e MEqhphun hpwdwpwbuljut whd

Qnpéniaknipyui dudlkwnp
v" wplunph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpununpnipjut b sguuwpldwt nppunh ghypnid’ Gtwjunpgnn 6
wduhg ny yuljuu

Tpulwi npnpdwi hhupkpp

e Tpulut Juplyuyhtt yuwndnipnit (wnluynipjut phypnid),

e Ukplhuyugdwé thuunwpnptiph wpdutwhwjuwnnipnt,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Puwllhh Unnuhg pupmibth qpugh Whwd  Gpuwohiwynpnipyub
wnunipjnti:

Puguuwljui npnydw hhuptpnp

e Zwmdwhnpnh  bhtwbuwljut  ppniput YEppisnipjutt puguuwljut
qguwhwnwlul,

e Liplwjwugynn  spwgph  wipwjwpwup  pwhmpwpbpoipmb,  Jupyh
ogunuugnpddwt hyuwiwlubph piphhdttuynpnid,

e Ukpluwyugws hwunwpnphinh whupdwtwhwjunnipnt,

e Ulpunniubh Epuopawynpubpp

e Uwhdwius dudjknutipnid wquhweynn thwuwnwpnptph sukipjujugnid,

e Zwdwhnpnh puguuwlub yupuyhtt yuwndnipniup,

e Ujy] wwwdwnukp, npnup Puwtlh quwhwndwdp Ylunspunnunkt Juplh
dwupdwiip:

Snyydhp NMuydwbtwgpny vwhdwbdwsé dudjbw/ubp/nd sydwpdus gnidwpubph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtygnip opyw huwdwp vwhdwiynid
E winyyd dudjnwtig gnidwiph 0.13 winljnuh swthny (opuljuiiy):

Luinwéph mpudwnpnid Uhtsl 1 wdhu juwnwpdus gnpswppubph Jhpupbpyuy wiggwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 wihu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujuwpwbwljwi widwig Ynnuhg
ubkpluwywugynn thwunwpenepp

1. Mkw. nkghunph Juyuluip (quwudkl) wmbopkuh tkpphpp wwpuwnhp
jud dhwubwlwb yhnwluwb gpuigudwwnyuithg wupjws punyusp (ndjug
thwunwpniypp Jupnn b osywhwbeyl), etk Fullp uvwhdwbdws Yupgny
unwgh] L nfju) mbknkjunynipmniip bEjupnbtwht muppbpulng),

2. Skpkljwbp whw. nbkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwunpnipyut thnthnpunipjut JEpupbpiu; jud dhwubtwljut yhnwlut
gpuiguiwwnyuihg wpjws punusdp (nfju] thwunwpniypp jupnn b
syquwhwleyl], bEpk Pwllp uvwhdwbyws YJupgny uvwnwgk; E wnduyg
nbnjuunynipmip  HEjupntughtt wwppkpulng): Pudutinppuljut
puytpnipnittinh - ghwypnud”® wbknkuip  (pundudp)  «Zwjwuwnwbh



ykbnpniwluwb  phynghnwphw» AL Yuinbbbph  hwdwdwyi'  hwplh
oytpwwnp hwinhuwgnn Juquuljtpunipniihg pudubnbptph JEpuwpbkpuy; b
wnbnbkijutp whkw. nkghunphg wmbopktih b Ywintwnpnipjubt thnthnhnipjub
JEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwnjuthg npjus punyusp
(ghnwlut nkghunnph wbnkjwipp Jupnn b swwhwbedb), bEphk Fwllp
uwhdwiqwéd Jupgny uwnwgl] b ndjup nbntjunympniup fEjupnbwght
wnuppkpulny),

24tnny  uwhdwidws wbnbjuuynipmitp  sh wwhwbeynid  wyjl
hpujuwpubwjut  whdwtg nbwypnwd, btpp Juplh uwnwugdwt  npnonudp
hpujuwpubwjut wiudh juinbwgpnipjut hwdwduwgt jupnn b juyugdl
wnbonkuh Ynnuhg,
3. Twintwnpnipmnit  (Jhpugputgqus) punusp (nfju) thwunwpninpp
Jupnn b syuwhwbeyl], Eptk Fwblp vwhdwiyws Yupgny uwnwghk] b wndjug
ubnjuwnynipniip fEupntughtt wupptpuyny),
4. Ppwduunt dwpduh npnontdp Jupl unnwbwnt ypupbpu), withpuwdtown k
2-py YEunny vwhdwws nkntjunynipmniup quwhwieybjnt nypnid,
5. Shtwtuwlwi  hwodbumpniuubph  thwpkp  Yhpehtt  hwodbnm
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
Yupyuwd Yud npnrydwljuipyus) hwdwywnwupuwt hwpluyghtt dwpdh Ynndhg
(qungk),
6. Zhduwlwl dhongubtph guulp (wthpudbonnipjut ntypnid),
7. Zwpluyht §ng (quwngkl), 2922,
8. Upuntwgpbp (wnjwmipjut phypnid), (uwndk),
9. Uudtwgph (quwngk),
10. Putijuyhtt hwoyhg pundusp (wthpudbonunpjut nhypnid),
11. Skntjwup pbEphnnpuyut b Ypkghunpuwt wwpuptph YEpupbpug
(wuhpudbonnipjut nhypnud JEpswguws),

Uuhwwn dkpukpkgukph Ynnuhg 1. MEw. nkghunph Juyufuip (uwndti) wmbopkuh tukpnhpp wuwpuwghp L
ubpljuyugynn hwunwpnpbpp jud Jhwubwlwt ywhunwluwt gpuigudwnywithg npjws pundusp (ndjuy
thwunwpninpp jupnn b osyuwhwbeyl), tpk Pwulp uvwhdwbdws Jupgny
utnwgh] £ ufjuy mbinkjuwnynipniup fEjunpntught muppipulng),

2. Zwpluyht Yoy (@uwndkl), 2922,

3. Shtwbuwlwi  hwyybnympmiutbph  Gupkp  Jhpehtt  hwodtnm
dudwbwluopowtth npnipjudp: Uthpwdbonnipjut nhypnid hwunwngws
(Yupdws Jud ppnodwljupyws) hwdwwyuwnmwupwt hwplughtt dwpduh Ynnuhg
(quwndk),

4. Upuntwgpkp (wunuynipjut niypnid), (uwngkh),

5. Utdtwgph (quungkh),

6. Pwtujht hwpyhg punqusp (wthpudbonunpjut ntypnid),

7. SEntjwup npbhphuinpulut b Ypbighunnpulut wwpupbph YEpwpbpug
(wuhpudbonnipjut nhypnud YEpswiuws):

Nupounpmipinii. Ghpthnpp wnbnpuyhtt juquulikpynipniuutpht b withwwn dbkntwpunbkpbphtt hgh 5.000.000 22
npulp tbkpwunju) Jud hwdwpdbp wpunwpdnypny npudwunpynny Jquplbiph Juqududjin dupdwt nhwypnid ninydbp
skt quuidynid:

Nupunpmpinit. Unwtg Futllh gpuynp hudwdwjinipjut jpipupwitgnip wduduw pupwgpnid nfju) wdujw wnwght
opqu npnipjudp Juplh duyp gnudwph dbtwgnpnh 20%-hg (apmd sh tbpunynud wdju] wdund dwpdwb
dudwbwlugnygn] twhwwbulny Juphh dwuh dwpnidp) wil] gnidwp Juudwdiin dwpbne phygpod
hwoqunlynid £ wmnyd wyn gnidwph 5%-h swthny:

Nuounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy) wbudh/wbdwug
Epwohuwynpnipjniup(ukpp):

Nuounpmipni.«ULks  inbwjudwn» UNC-h hbkwn «Bphwiy untwdwdwenid  Jupduljujus nwwnuduph gnpénn
wuydwbwghp tkpjuyugpws hwdwpnpyubph hwdwp vwhdwignud Bo wpnnyuw) guypdwbibp® 22 gpudnyg wipgng
Jupltph hwdwp 16% wnmwupkjut tjuqugniy mninuwunpnyp, UUU pnjupny wipynn quplybph hwdwp 13% nwpbiut
ujuquqgniyt ninjnuwnpnyp:

Mpwunpmpinit. YUnohlukph b Ynpohlhubph Jhwuwdwpphljunbph wpnwunpnipjudp qpunynn hwdwnppubph hwudwp
vwhdwiynud Eu wpunyu) guydwtubp' 22 gpudnd wpynn quplbph hwdwp 15% wwpbjut tququgnyu
wnnynuwnpnyp, BU'L gnjupny wipynn Jupltph hwdwp 13% nwupkjubt tuqugnyi nnljnuwnpnip:



Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:
Nuougpmipni: dwpl vnwbwnt hwdwp ghdbjhu Putlp g npudwnpnud £ uyguenquljut Jupyh bwlub

wuydwttbph wthwnwlwb phipphly, npoud thpuyugdws t Eq npudwunpythp Jupih wthwnwlut gquydwttbpp:
(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdbp wpunwpdnypny npudwngpynn Jupybph nhypnd)
Nupunpmpini: Swpkljut thwunwgh mnlnuwnpnyph hwpyuplh hwdwp hhdp khwiinhuwgt) 21.08.2019p-h npoipjudp
UPf-h Ynnuhg hpuywpuljyus UUL gnjuph b Gdpnjh thnpuwpdbpp: Swpbkjwt thwunwgh nnlnuwunpnypp jupnn
thnthnjub] Juudws 22 YR yupnniwlwi Jujpkonid hpwwywpwlyuws thnpuwpdtph dksnipyub thnthnjunipyniihg:
Nupunpmpinit. Swpluyhl gnpéwntnipmititph ppwljubugdut sppwtwljubpnud vwnnigynn wy Swnwynipniuttph
vwljuqlbphtt jupnn bp Swinpubw) wigibing htwnlbjw hndwdp www.aeb.am/media/2019/10/3044.pdf

2ECS+
Jupljh twyyuwnwlp Sunbunipjul, wolwpuhl, Swnwynipmittiph  dwwunigdwl, phqutuh
puyuydut b qupqugldut tyuwnwlng wpyny Juplbp
Jwunhh wkuwyp Unlinpugh
Junlh wpdnypp 2z gpud, GUL gnup, BYpn /wpunwpdnypny Jupybph dwupnidubph pu
Jupnn bt wqpl] hnjpwpdbph muwnwinidubpp, nph nhuljp Ypnuwd Ep Inip/
Jupljh gnidwpp 5.000.001-8.000.000 zZ ppud jud hwdwpdtp wpunwupdnyp
Swpkljwl nnlnuwgpniypp 22 ypud Upunupdnyp
dundljtwn 12-23 wndhu 24-60 wihu 12-23 wndhu 24-60 wihu
Snljnu 14% 15% 12% 13%
<<Gubuyp phqukunid>> dpuqpp opowuwlubpnid Juipkpp wpudwnpynd Eu
Updnyjpe Z2Z npud
dudljtin 12-48unihu
Snljnu* 12-15%
* Opnuwopenipjwl njnpuinid gnpénn pulEpnipniuttphtt wowybjugnyi
unljnuwnnpnypp uwhdwignud k 14 %:
Q22 dSpugpny
Updnyjpe Z2Z npud
dundljin 12-60 wlhu
Snljnu 13.4%
Q22 ©UQ spuigpny Inpswpup Yubwig Juplipp npudwnpynud B
Updnyp ZZ npud
dundljtwn 12-60 widhu
Snljnu 13%
Jupljh dudljkwnp 12-60 wlhu

Uwpnufubph hwfwhwljwinipiniip
b Ywpdwb Jupgp

e Ulduwhuwl hwjwuwpwswih (winthnbnwghy) jud ny hwjwuwpuswth
(nhdtiptugywsd)

e Zuwpuwynp b uwhdwtl] Jupyh dwupdwt wquun qpudhly’ Jupluynpyny
gnpoéniLibnipjut wnwbdbwhwwnlnipnitubphg jupdus

Uwwhnyjwénipniup Untuuqt 2 wbdwg tpwolwynpnipmnit b wbpwpd jud swpdwlw gniph
gpuyunpnid, pun npnid quwhwwnynn gnyph quwhwwndws wpdtpp whwnp L
Juquh quplh gnidwuph wntduqu 50%-np

Spudunpuwt knwbwlp Yutjuhl ud wiljutjuhly

Unuhuhnt Jdwpp Uhwujuwgq Jupyh gnidwphg 1%-h swthnd,
<<Ywluyp phqukunid>> spugph opewbwlubipnid * Uhwinfwg Jupljh gnidwphg
0.5%-h swthny:
Q22 spugpny b @22 @UQ spwgpny npswpup jubwhg Juplph
npuwdwunpduw nhypnid §ndhuhnt Jwp sh qubddnud:

Yuijuhljugdwi J&up 0.5%

Uwwhnjugpmipinii e Ulipwpd qnijph wyuwhnjugpnipniip junwpgnid £ hwdwunpyh hwoyht' 22

opktunpnipjudp twpiwwnbugws (hghuighw niikgny b Fwblh  htwn




hwdwgnpswlignn  qhwhwwnny  Juquuibpynipjut  Ynndhg  Jhpehthu
uwljwqny, nph dhowluypp wwwnwignd £ 0.15-02% Yujuduws gpunjh
wnbkuwljhg:

e Udunubptuuwgh wywhnjugpnipniip junwpjunid hwdwpnpph hwyghtt!
22 4P-h §nnuhg (hghuighw niutgnn wywhnjugpuljut putpnipjui Yondhg
Jtpohthu Ynnuhg vwhdwidwsd uvwluquny: Uwlwuqubpp nwnwiynd b
Juplh guydwbwugpuyht gnidwnph 2.5-3% -h swthny:

Uwywhnjugpmpjuit hwdwp hpdp E plumigymd  qpudunpynng  qnuyph

quuhwngwsé wpdbphg b Jupyh gnidwphg tdwmquqnyyin:

Spwqunpynn gnijph giwhwwnnidp

22 opkugpmipyudp  twiwwnbujws  (hghighw nibkgnn b Pwilh hbwn
hudwgnpdwljgny  quhwhwwnng  Juquuibpynipjut  Ynndhg  Jtpehthu
uwlugquny, nph dhowljuypp nwnwb]nid £

e Udunubpkiwgh nhupnid’ 15.000-20.000 22 npud,

e Ulipwipd gnuyph nhypnid’ 20.000-200.000 22 npuid:

QGnuyh dbwYEpydwi htwn juwus
Swhuukn

Qpuyph Alwlbpydwt bt juydws ponp Swhuubkpp (bnnwpuljub
Juy kpugnid, wlpwnd gniph junwuwnph wnwpwdpughlt
unnpuwpwdwinidbpnid gpuiignid) juwnwpynid B quplunnih llnqdhg‘
e  Uduindbptuugh qpuyh phwypnid tntnupulju q&ulp‘ 12.000 Zzz npud,
e 22 Nuuhjwimpjut Jdup (wpghjuiph b owpdwlub gqnyph
gpuyunpdut hudwnp) dbuﬂn{mq‘ 5.000 2z npud:
e  Ulpwpd gnyph gqpuwyh phypnid tniwpuljuh Qdulp‘ 16.000-25.000 22
npud,
e Uhwutwluwt wbntijutp (whowpd gnyph uvwhdwbwhwlnidubph
JEpwpkpyuy)® 10.000 22 ppud,
e wlowpd qniyph gpuyph hpwyniuph gpuigdwut Jluyului’ 27.000-
100.000 zZ npud:

Juplh Abwltpunid «UBEUNULNULULY» Y uudwuwghtt Spuubiyulh b dwubwdnintph Ynndhg:
hpuwljutwugnd k
Npnodwt b mpuwdwnpduwi Uhtsl 3 wpuwwnwipujhe op
dudwiuljuhwwnjuép
Jupljuenih utjundudp e [Phqhpkun wihwwn dkntwpunbp wd
wwhwbehbpp e [*hqhpkun hpuwwpwibwlwh whd
Qnpéniaknipyui dwdlkwnp
v wnluph gypnud” twjunpnnn 3 wduhg ns wwuuy,
v wpunugpnipjut b uguuwpldwt nppuh ghwpnid” bwjunpngnn 6
wuduhg ny wuljwu:
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubkp/nud sqdupus gnidwpbph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtynip opyw huwdwp vwhdwiynid
E winyyd dudjnwtig gnidwiph 0.13 winljnuh swthny (opuljuiiy):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jhpuphppu) wigwp

1-hg uhtisk 3 wthu' 1.500 npund
3-hg uhtist 12 wdhu' 2.500 ypuad
12 wduhg wby 5.000 npud

Tuljuwid npnpdwt hhuptpnp

e  puljub Jupluyhtt yuundnipnit (wnjumipjut nhypnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Pwllh UYnnuhg punpmubh  gqpudh WHwd  Epwojuwynpnipiui

wnljunipinii:

Puguuwljui npnodwi hpupkpp

o Zwdwhnpph  Phtwbuwlut gpoipjut JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Lipljwjwugynn  spwgph  wipwjwpwup  pwhmpwpbpoipmb,  Jupyh
ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Uhpjuyugyuwsd thwunwpnplnh whwupdutuhwunnipmntl,

e Ulpunniubh Epuopawynpubpp

e Uwhdwiqus dudjknutipnid wquhweynn thwuwnwpnptph suipjujugnid,

o Zwdwhnpph puguuwlut Jupluyht yuwndnipniup,



e Ujy] wwwdwnukp, npnup Puwllh quwhwndwdp Ylunspunnunkt Juplp
dwpdwiip:

Ppujwpwbwljui widwig Ynnuhg
ukpluywugynn hwunwpnpbpp

1. Mhwn. nkghunph Juyuluip (quwngkl) nbopkth tkpnhpp wwpuwnhp k
jud dhwutwlut whnwlub gpuigudwmnyuithg nupjuws pundusp (nydjuy
thwunwpninpp Jupnn b oswwhwbeoyl), tpt Putlp wwhdwiwsd Jupgny
unwgh) Endjuy mbnkjuwnynipmniup fEjunpntwghtt muppipulyng),

2. ShEntljwlup whkw. nkqghuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Juintwunpnipjutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlut
gpuiguiwwnyuithg wpjws punqusdp (nfju] thwunwpniypp jupnn L
sqyuwhwlgyl), btptk Fullp vwhdwiqws Jupgny uwnwgl o wnduyg
wnbnbkjuwnynipjniup EEyupntwghtt wmwppkpulny): Pudubnhpuljut
puytpnipittph - ghwpnud”™ wbknbutp  (pundusdp)  «Zwjwuwnwih
yknpniwluwb  ghynghnwphw»  AAC  Yuinbbbph  hwdwdwgi'  hwolh
oybkpwwnp hwinhuwgnn Juquuljkpynipmniithg pudubnbptph Ykpwpbpyug b
nbntjwip whwn. nkghunphg wntoptuh b fuwiuntwnpnipjut thnthnpunipjub
JEpuptkpu) jud dhwutwujut ghnwljut gpuigudwnjuithg nupdws punqusp
(whnwlul nkghunnph wbnkjwtpp Juwpnn b swwhwbedt), bEphk Fwllp
uwhdwbqws Jupgny unwgl] E wndjuy mbntjunynipniup B Ejupntwght
nuppkpulny),

2 Yhuny uwwhdwiws wbnbjungnipmiip  sh wwhwbeynd  wye
hpuwjuwpubwljutt whdwug ghypnud, Epp Juplhh wvnugdwi npnonudp
hpwjwpubwuljutt  wbdh Yuinbwnpnipjut hwdwdwjt Juwpnn E
Juyugyt) wopkuh Ynnuhg,

3. Guintwnpnipmt  (Jipugpubgws) punqusdp (njju] thwunwpninpp
Jupnn b syuwhwbeyl], tplk Pwltlp vwhdwbws Jupgny uwnwgh] £ wndyug
wnbinkjuunynipmiup fEjupntughtt muppipulng),

4. Ppujuunt dwpdh npnonudp gnypp gpuy pubnt b Jupl vnwbuygne
Jbpwpbkpu), wthpwdbpn E 2-py jhnn] vwhdwidws nbnbjunynipniup
wuwhwbgybjnt nhwpnud,

5. Shtwbuwlwh  hwolbumpmuubph  Guwpkp  Ykpehtt  hwodbnm
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwnygws
Yupwd Yud npnrydwljupus) hwdwywwnmwujuwt hwplughtt dwpdh Ynnlhg
(qungk),

6. Stntjwup pmigkh hwunby ubpjw wwpunwynpnipmibutph JEpwpbpuyg
(qupuwnhp £ 10 G 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nhypnud),

7. zhduwlut vhongubph gutyp (wthpuwdbionnipjut nhypnid),

8. Zwpluwjht §ng (quwngkl), 2922,

9. Upuntwgpbp (wnjuwmnipjut phypnid), (uwndk),

10. Uudtwgph (quwngki),

11. dwplh wywhnynipnit hwinhuwgnn gpuyh ubkthwlwinipjut hpuyntupp
hwunwwnnn hwunwpnptp,

12. Udniutinipjut (wdntubwnisnipyut, dwhjwi) Jyuyujuih (qundkl)” bpbk
gpuyunpynn gniypp hwbinhuwinid £ $hqhijuljut widh ubthuljuinipmni,

13. Putiluyhtt hwoyhg pundusp (wthpudbonunpjut nhypnid),

14. Sknkjwup phphunpuwut b Yphinphnnpuluwt wwpupkph YEpwpbpuyg
(whpwdtynnipiut nhypnud Jipswu]us),

15. Stnkjwbp wbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph
Jhpwpbpuy (quplh wpudwugpdu npnonidp Jujugubinig hunn):

Uuhww dkpukpkgubph Ynnuhg
Ukpluywugynn thwunwpenpbkpp

1. Mkwn. nkghunph Juyujutp (uwndkt) wmboptuh ukpnhpp wwpuwnhp k|
jud dhwutwlut ywhnwlub gpuigudwnyuithg nupjuws pundusp (ndjuy
thwunwpninpp Jupnn b oswwhwbeyl], Ept Pwblp vwhdwbws Jupgny
unnwgh] E nju) mbknkjuwnynipniup Ejupntwhtt muppbpulng),

2. Zwpluyht Ynn (quwndkl), 2922,

3. $htwbuwlwl  hwolbnympibubph  thwpkp  Jipohtt  hwpyknne
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus
Gupdwsd jud ppnodwljupdws) huwdwywwnwupimt hwpuhtt dwpduh §nndhg



(gquwngk),

4. Sknkiwtp pmigkh hwunby tkpjw wwpunwynpnipmiiubnh YEpuwpbpuyg
(qupuunhp £ 10 djt. 22 gpud jud hudwpdbp wy) wpdnyph gnudwphg wlkh
Juplh nhypnud),

5. Upuntwgpbp (wnuynipjut nhypnid), (uwngkh),

6. Uuduwgph (quwngkh),

7. dwplh wywhnynipnit hwinhuwgnn gpuyh ubthwljwunipjut hpuyniupp
hwuwnwwnnn hwunwpnpetp,

8. Udniutnipjul (wdntubwynisnipjul, dwhjwi) Juyuljuih (quwndkh) tpk
gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ubkthwuljwinipmil,

9. Pulljujht hwpghg punqusp (wthpwdbonwnput nhypnid),

10. Skptjwup phEphunnpuiwt b Yphnphnnpuluwt wwpupkph YEpwpbpuyg
(wthpwdbtynnipjut nhypnud Jipswugus),

11. Sknkjwup wbpwupd gnuyph Juwnwuwnph YJupsnipniithg wpgbjwuph
Jtpwpbpuy (quplh npudwugpdub npnpnudp juyugubinig htwnn):

Mupunpmpinit. Unwtg Futlh qpuynp hudwdwjinipjut jpipupwiynip wdujw pupwugpnid nfju wduju wnweht
opju npnipjudp Juplhh duyp gnudwph dbuwgnpnh 20%-hg (apnud sh tbkpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn]  twhwnbwlny  Jupyhiwuh  dwpodp)  wil]  gnidwp Jupududin dwplne ghygpoud’
hwoduplyniud £ niniqutip uyn gnidwph 5%-h suthny:

Nupounpmipniu. Opwbu Juplhh jpugnighy wywhnydwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy wbudh/wmbdwig
Epuwopwynpnipmiup(utpp):

Nupunpmpmnt.«ULS  nntwjwdwn» UNC-h hkn «Bphwiy  nntwjuwdwenid  Jupduljupus mwunuduph gnpénn
wuydwbwghp tkpjuyugpuws hwdwpnpyubph hwdwp vwhdwind Bo wpuniyw) wuwypdwbibp' 22 gpudnyg wipyng
Jupltph hwdwp 16% wnwwupkjut tjuqugniy mnnuwunpnyp, UUL gnjupny mpynn quplybph hwdwp 13% nwpblut
uwjuqugnyt nnjnuwnnpnyp:

Nupowunpmipini. YUnohlukph b Ynohlhubph Yhwuwdwpphjunbph wpnwugpnipjudp qpunynny hwdwpunppubph hwdwp
vwhdwiynud Eu wpuniyu) wguydwbiubp® 22 gpudnd wpynn qupybph hwdwp 15% wwpbjut tququgnyt
wnnynuwnpnyp, UU'L gnjupny wipynn Juplbph hwdwp 13% nwupklubh tuqugnyi nnljnuwnpnip:

Nupunpmpinit. Snnuttpp hwyquplynud Eu quphh dbwgnpnh tjundwdp:

Nupunpmpinit. Swpluyhl gnpdwntnipmitibph ppwljubugdut sppwtwljubpnid vwnnigynn wy Swnwynipniutbph
uwluqubkpht Jupnn bp swinpubuy whghting hknlyw) hndudp’ www.aeb.am/media/2019/10/3044.pdf

LquLRN LECS
Jwnlhh tuuinwlp Stnbunipjul, wnbwupughl, Swowynipmibibph dwwnnigdwb, phqutuh
puyyuydut b qupqugldut tyunwlng wpyny Juplbp
Jwnlhh wkuwlp Unlinpught
Junlh wpdnypp 2z gpud, GUL gnup, BYpn /wpunwpdnypny Jupybiph dwupnidubph pu
Jupnn kb wgnky thnppupdbph mwwnwbtnidubpp, nph phuljp Ypnud Ep Inip/
Jwnlhh gnudwpp 100.000-2.000.000 22 gpud juwd hwdwpdtp wpuwupdnyp
Swpkljwi nnlnuwgpnyypp 22 ypwidh nhypnid * 24%

Upwnupdniph nhypnid  22%
Nuownpmpinii: Ywpljh nupkjut wninuugpnypp wluwljut Wugnd E dky
unlnuujht YEwnny:

Qwunwgh nnlnuwnpniypp’
22 ypwitny Jupykph nypnid 23.05-23.93%
Upunupdm pujhtt Juplbph nhygpnd’ 20.59-21.45%

Jupljh dudljkwnp 18 wlhu

Uwpnudiiph hwfwhwlwimpmbp | Uduwfwi’ dugp gniduph hwjuuwpuswh dwpnidng:
b Jwpdwb jupgp

Uwwhnyywénipiniup Untijuql 2 wmidwtg bpuphiudnpnipini
Spudunpuwt knwbwlp Yuujuhl jud wiljubjuhl
Unuhuhnl Jdwpp Uhwujwgq Jupyh gnidwphg 1.6%-h swthnd,

YJujuhjugiwb J&wun 0.5%




Juplh Abwltpunid «UBEUNULNULULY» G uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpujuiwugdmd k
Npnodwt b mpudwunpdui Uhtsl 3 wpuwwnwipujhe op
dudwiuljuhunjusép
Jupljuenih tjundudp e [Phqhpkun wihwwn dkntwpunbp wd
wwhwighkpp e [t*hqhpkun hpuwwpwibwlwh whd
Qnpéniaknipyui dwdlkwnp
v wnluph ghypnud” twjunpnnn 3 wduhg ns wuwjuu,
v wpunugpnipjut b uguuwpldwt nppuh ghwpnid” bwjunpngnn 6
wuduhg ny wuljuwu:
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubkp/nud sqdwupus gnidwpubph (Jupl,
wnnlnu, wy) ydwpttp) dudjbnwtg jpipupwtygnip opyw huwdwp vwhdwiynid
E winyyd dudjinnwtg gnidwiph 0.13 wninljnuh swthny (opwljuity):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jhpuphppu) wigwp
1-hg uhtsk 3 wthu' 1.500 npund
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud
DTpulwbh npnpdwmu hhuptpp e Tpuwlub Jupluyht yundnipmnit (wnljuynipjut nhupnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e Zwdwpnpnh  bhtwbuwlwb  ppoipjut JhEpnismipjut  gpuljuib
quwhunwlu

e Pwllh UYnnuhg punpmubh  gqpudh WHwd  Epwojuwynpnipiui

wnljunipinii:

Puguuwljui npnodwi hpupkpp

o Zwdwhnpnh  Shttwbuwlut gpoipyjutt JEpnusnipjutt puguuwljut
quwhwnwlul,

e Liplwjugynn  spwgph  wipwjwpup  pwhmpwpbpnipymb,  Jupyh
ogunugnpsdwlt tyyuwnwljubph phphhdtwynpnud,

¢ Lhkpjuyugyuwsd thwunwpnplinh whwupdutuhwjunnipmntl,

e Ubpunniubh Epuopawynpubpp

e Uwhdwbdws dudjintutpnid yywhwbgynn thwuwnwpnptph stbpujugnd,

o Zwdwhnpph puguuwlut Jupluyhtt yundnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnunkt Juplh
dwupdwiip:

Ppujwpwbwljuwi widwig §nnuhg
ubkpluywugynn thwuwnwpenebpp

1. Mhwn. nkghunph Juyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubwwb yhnwluwb gpuigudwwnyuihg wupjws punyusp (ngjug
thwunwpninpp jupnn b osywhwbedl), tpt Pwilp vwhdwbws Yupgny
unwgh] b ufjuy mbinkjuwnynipniup fEjunpntught muppipulng),
2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud Jhwubwjub ghnwlub
qpuigudwiyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
squwhwlgyl), btptk Fullp vwhdwiqws Jupgny uwnwgl o wnduyg
wnbnbkljuwnynipjniup EEyupntwghtt wmwppkpulny): Pudubnhpuljut
putpnipnitttinh - ghwypnud® wbnbuip  (pundudp)  «Zwjwuwnwbh
Ykbnpniwluwb  phynghnwphw»  LRC  Yuwinbbbph  hwdwdwyi'  hwolh
oybkpwwnp hwunhuwgnn Juquuljkpynipmniihg pudubnbptph Ykpwpbpug b
nbntjwip wyhwn. nkghunphg wntopkuh b fuwiuntwnpnipjut thnthnpnipjul
Jhpupbkpu) jud dhwutwluwt ghnwljut gpuigudwnyuithg nuipdws punqusp
(whwnwlwlh nkghuwnnph wbnkluwiupp Juwupnn b osywhwbedbky, tpk Fwublp
uwhdwbqws Jupgny uwnwgh] E wndjup nbnkjunynipmniup LEjupnbuwght
nuppkpulny),
24tnny  uwhdwidws wbnbjuunynipmiip  sh wuwhwbeymd  wjh

hpwjwpubuljut wbdwug nhypnid, pp Juplih uvnnwugdwb npnonidp

hpwjwpwbwuljutt wbdh Yuinbwnpnipjut hwdwdwjt Juwpnn E

Quywugyt) wbopkuh Ynnuhg,
3. Twintwnpmipmnit  (Jhpugputgqus) punusp (nfju) thwunwpninpp
Jupnn b sywhwbeyly, Eplk Pullp vwhdwijws Jupgn] uwnwgkp b wudjuyg
nbknEjuwnynipniup fEunpntught wuppipuyny),



4. Ppujuunt dupduh npnonudp Juply unwbwnt Jkpupbpju), withpudtown k
2-pn Enny vwhdwdws mbknjwwnynipmiip ywhwbeyknt nhwpnid,

5. Shtwbuwlwi  hwodbumpmiuubph  twpkp  Yhpehtt  hwodtnm
dudwbwluopowih npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hudwywwnwupwt hwpljuyhtt dwpduh Ynndhg
(guwngki),

6. Zhduwlwl dhongubph guulp (wthpwdtonnipjuh nhuypnid),

7. ZwpYuyht Yng (quwndkl), 2922,

8. Upuntwgphp (wnunipjut phypnid), (uwndk),

9. Uuduwgph (wuwngkl),

10. Putijuyhtt hwpyhg pundusp (withpudbonunpju nhypnid),

11. Skntjwup pbEphnnpuut b Ypkghnnpuwt wwpupkph YEpwpbpuyg
(wuhpwdbynnipjub nhuypnid Yepswidus),

Uuhwwn dknukpkgutph Ynnuhg 1. MbEw. nkghunph Yuyuluip (wuwndkl) wbopkuh tkpnhpp wwpuwnghp k
ubpluyugynn hwunwpnptpp Juwd dhwubwluwlt ywhnwlub gpuigudwnyuihg npjuws punyusp (ngjug
thwunwpninpp jupnn b osywhwbeyl), tpt Pwiulp vwhdwbws Yupgny
unwgh] b ufjuy mbinkjuwnynipniup Ejunpntught muppipulyny),

2. Zwpluyht §ng (@uwngkl), 2922,

3. $Shtwbuwlwlt  hwylbnympibiikph  thwpkp  Jkpohtt  hwpyknnt
dudwbwluopowtth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwngws
(YupJws Jud ppnodwljupyws) hwdwwyunuwuppwt hwupluyhtt dwpduh Ynnuhg
(quwngk),

4. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),

5. Utdtwgph (quwngkh),

6. Pwtujht hwpyhg punqusp (wthpudbonunpjub ntypnid),

7. Stntiuwtp npbphuinpuluwt b Yphnhunpulwt wwpupkph Jbpupbpuyg
(wuhpudbonnipjut nhypnud YEpswgws):

Nupounpmipnit. Ghpthnpp wnbnpughtt juquulikpynippiuitpht b withwwn dAkntwpunbpbiphtt dhigh 5.000.000 22
npudp tbpunyw) jud hwdwpdtp wpwnwpdnypny npudwnpynn qupybiph Jupudwudjtin dupdwb nhwypnid winydbp
skt quuidynid:

Mupunpmpinit. Unwtg Futllh qpuynp hudwdwjinipjut jpipupwiignip wduduw pupwugpnid nfju) wduju wnweht
opyu npnipjudp Juplhh duyp gnudwph dbwgnpnh 20%-hg (apnud sh tbkpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn]  twhwnbwlng  Jupyhiwuh  dwpnidp) wll] gndwp Juudwdin dwplne glygpoid’
hwoquplynid £ wnnyyd wyn gnidwiph 5%-h swthny:

Nupounpmipniu. Qpybu Juplh jpugnighy wyuwhnydwt dhgng Pwtljp Jupnn b wwhwbel] twb wy wudh/wmbdwbg
Epuwoppwynpnipmitp(utpp):

Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Putljp g npudwunpnud £ uguenquljut quplih bwljub
wuydwtubph wthwnwlut pppehl, nponud tbpuyugdws k Eq mpudwnpybihp Juphh wthwnwlwt gquydwbubpp:
(dhUisk 5.000.000 zz npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwugpynng quplbph ghupnid)
Nupounpmipni: Swpkljut thwuwnwgh mnnuwnpnyph hwyywplh hwdwp hhdp E hwinhuwgt) 21.08.2019p-h npotpjudp
UPL-h Ynnuhg hpwywpwlws UUL gojuph b GYpnh thnpuwpdtpp: Swpkljut thwuunwgh winjnuwnpniypp Jupng &
thnthnjub Juu]ws 22 YR yupnnbwljwh Juypkonid hpuuywpwljyws hnpewpdbph dksnipyub thnthnjuntpyniihg:
Nupunpmpinit. Swpljuyhl gnpdwntnipmniiibph hpwjubugdwb opowbwljutpnid dunnigynn wy Swnwynipniutitph
uwluqubpht Jupnn kp swinpubw) wigiting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

L9rZecs
Jwnlhh tuyyunwbp Eubipquupnyniiwdbun hhdtwlwb dhongh hwdwjpnud
Jupljh wkuwljp Unlinpuyghl
Jwunhh wpdnypn ZZ npud
Jwnlhh gmudwupp 2.500.001-6.000.000 22 npud
Swpkljmt nnljnuwnpniypp 10.75%

Qwuwnwgh winhnuwngpnupn ' 11.3-12.34%

Junhh dundljwnp 12-48 wulhu

Uwpnudibph hwmfwhwuimpmbip | Uduwfwh  hwjwuwpwswh  (winthnbnwght)  Jud ns hwjwuwpuswth




U dwpdwb jupgp (npptptugqwsd)
Uwwhnyjwénipmniup UnlJuql 2 wmidwig bpuphuwdnpnipini
Spudunpuwt kywhwljp Yulifuhly jud wtljutjuhl
Yuijuhljugdwi J&up 0.5%
Jupljh Abwlkpunidic «2UBEUNULNULULY» G umdwuwght Spuubiyulh b dwubwdnintph Ynnuhg:
hpujuiwugdmd k
Npnodwt b mpuwdwnpduwi Uhtsl 3 wpuwwnwipujhe op
dudwiuljuhunjusép
Jupljuenih tjundudp e [Phqhpkun wihwwn dkntwplunbp wd
wwhwighkpp e [*hqhpkun hpuwwpwibwlwh whd
Qnpéniaknipyui dwdlkwnp
v wnluph gypnud” twjunpnnn 3 wduhg ns wwuu,
v wpunugpnipjut b uguwuwpldwt nppuh ghwpnid” bwunpgnn 6
wuduhg ny wulwu:
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubp/nud sdupdus gnidwputph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtygnip opyw hudwp vwhdwiynid
E winyd dudjinnwtg gnidwiph 0.13 winljnuh swthny (opuljuity):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Junupdud gnpswppubph Jhpuphppu) wigwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtist 12 wdhu' 2.500 ypuad
12 wduhg unty 5.000 ppud

Tuljuwid npnpdwt hhuptpnp

e  puljub Jupluyhtt yuwndnipmnit (wunjumipjut nhypnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Pwblh UYnnuhg punpmubh gqpuh WHwd  Epuwpluwynpnipiub

wnljunipinii:

Puguuwljub npnodwl hpupkpp

e Zwdwhnpnh  Shttwbuwlut  pgpoipyjutt JEpnusnipjutt puguuwljut
qguwhwnwlul,
e Utpjwjwugynn  dpwgpp  wipuwjwpup  pwhmpupkpnipdd,  qupyh

ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Uhpjuyugywsd thwunwpnplnh whwupdutuhwunnipmntd,

e Ulpunniubh Epuopawynpubpp

e Uwhdwbdws dudjintutpnid yywhwbgyny thwuwnwpnptph stbpjujugnd,

o Zwdwhnpph puguuwlub Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnnkt Juplh
dwpdwiip:

Ppujwpwbwljui widwig §nnuhg
ubpluywugynn thwunwpenepp

1. Mhwn. nkghunph Jyuyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubwlwb yhnwluwb gpuigudwwnyuithg wupjws punyusp (ndjug
thwunwpninpp jupnn b osywhwbeyl), tptk Pwilp vwhdwbws Yupgny
unwgh] £ ufjuy mbinkjuwnynipniup fEjunpntught muppipulng),
2. ShEntljwlup whkw. nkqghuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Jutnbwugpnipjut hnthnjumipjut Jepupbpyu) jud dhwubwjut ghnwlub
qrubigudwyuithg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqyuwhwlgyl), btptk FPwullp vwhdwidws Jupgny uwnwgl o wnduyg
wnbnbkljuwnynipjniup EEyupntwht wmwppkpulny): Pudubnhpuljut
putpnipmnittinh - ghwpnud”® wbnkuip  (pundudp)  «Zwjwuwnwih
ykbnpniwlwb  phynghunuphw»  LRC  Yuwinbubph  hwdwdwi  hwoyh
oybkpwwnp hwunhuwgnn Juquulbpynipmniihg pudubnbptph YEkpwpbpug b
nbntjwip wyhwn. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjub
YbEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwinjutthg npjusd punyusp
(whwnwlwlh nkghuwnnph wbnklwupp Juwpnn b osywhwbedbky, tpk Fwblp
uwhdwbqws Jupgny uwnwgl] E wndjup nbnbjunynipmniup LEjupnbwght
wwpplpuyny),

24tnny  uwhdwidws wmbnbjuunynipmiip sh wwhwteymd  wyb

hpwjwpwbwljut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp

hpwjwpubwljut wbudh juntunpnipjut hwdwdwj jupnn b juyugyty



wbonkuh Ynnuhg,
3. Twintwnpmipmnit  (Jhpugputgqus) punusp (nfju) thwunwpninpp
Jupnn b syuwhwbell), Epk Fwblp vwhdwiyws Jupgn] uwnwgkp b wnduyg
wnbnbtjuwnynipniup Ejupntughtt muppipulny),
4. Ppujuunt dwupduh npnonudp Jupl unwbwnt Jkpupkpju), withpudbown
2-pn jhunny vwhdwidws mbnijuwnydnipmiup ywhwieybint nhypnid,
5. $htwbuwlwh  hwpdbuynmpmibitph  thwpkp  Ykpeht  hwpdtunt
dudwbwluwopowth npnipjudp: Uthpwdbonnipjut phypnid hwunwngws
Yupyuwd Yud npnrydwljipyus) hwdwwywnwupuiwt hwpluyghtt dwpdh Ynndhg
(qungk),
6. zhduwljut dhongubph guulp (wthpudbownnipjut nhypnid),
7. Zwpluyht Yng (quundkh), 2922,
8. Upuntwgphbp (wnjwmnipjut phypnid), (uwndk),
9. Uuduwgpp (quwngkiy),
10. Putuwyhtt hwphg punqusp (wihpudtonnpyui nhupnid),
11. Stnkjwup nEphunpulut b Ypbnphunpujut wwuwpupbph YEpwpbpug
(wuhpudbonnipjut nhypnud JEpswudws),

Uuhww dkpukpkgukph Ynnuhg 1. Mhwn. nkghunph Juyuiuip (uwngk) nbopkth tkpghpp wuwpuwghp k
ubpljuyugynn hwunwpnpbpp Jud dhwutwljut ghnwjut gpuigudunjuithg wpduws punjusp (udjuy
thwunwpninpep Jupnn bt oswwhwbedk), tpk Fwblp uvwhdwidws Jupgnyg
unwgh] L nfju) mbknkjunynipmniup bEjupnbtuwht muppbpulng),

2. Zwupluyht Yoy (@uwndkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut phypnid hwunwndus
(Qupyws Jud npnoydwljipyus) hmdwywwnwupwt hwpluyhtt twpdh Ynndhg
(quwndk),

4. Upuntwgpbp (wunuynipjut nhypnid), (uwngkh),

5. Uudtwgph (quwngk),

6. Puwbljuyht hwpyhg punqusp (wthpudtonwnpjut nhuypnid),

7. Stntuwup nhphuinpuluwi b YpEnhunpulwit ywpupbph Jepupbppug
(wuhpudbynnipyut nhypnud YEpswiuws):

Nupounpmipniu. Ghpthnpp wnbnpuyhtt juquulikpynipniuutpht b withwwn dkntwpunbpbphtt hgh 5.000.000 22
npulp tkpuryuy npudwunpynn Jupltph qupududjtin dupdwt ghypnid wninydhp sk qubdygnid:

Nupounpmipiniu. Unwig Futlh gpuynp hwdwdwjunipjut jpipupwignip wdujw pupwugpnid nfju) wduju wnweht
opyu npnipjudp Juplhh duwyp gnudwph dbuwgnpnh 20%-hg (apnud sh tbkpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdbn dwplne plygpnid
hwoquplynid £ ninyyd wyn gnidwiph 5%-h swthny:

Nupunpmpinit. Qpuybu Juplh jpugnighs wyuwhnydwt dhgng Pwtip Jupnn b wwhwbeky twl wy wbdh/mbdwig
Epuwopawynpnipmiup(utpp):

Nupowunpmipinii. Sninutbpp hwyqupyynud Eu quplh dbwgnpnh tjundwdp:

Nuunpmpoi: Jwpl vnwbwnt hwdwp ghibjhu fPutlp g npudwnpnud E ugupnqujut qupyh  bulut
wuydwiutbph wthwnwlwb pipphly, npoud thpuyugdws t Eq npudwnpythp Jupih wthwnwlut gquydwiubpp:
(dhtisk 5.000.000 zz npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynng quplbph ghupnid)
Nupunpmpinit. Twpluyhl gnpéwntnipmititph ppwljubugdut sppwtwljubpnid vwnnigynn wyp Swnwynipniuttph
uwluqubpht jupnn kp swinpubw) wigiting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

E91.ECS+
Jwnlhh tuyyunwbp Eubipquupnyniiwdbun hhdtwlwb dhongh hwdwjpnud
Jupljh wkuwlp Unliinpuyght
Jwunhh wpdnypn ZZ npud
Jwnlhh gmudwupp 5.000.001-8.000.000 22 ppwu
Swpkljmt nnljnuwnpniypp 10.75%
Junlhh dundljbwnp 12-60 wulhu
Uwpmuubph hwdwhwlwimipniip e Uduwlul hwjwuwpwswh (winthnbnwght) jud ns hwjwuwpuswih
b wpdwi jupgp (nhptpkugud)




e Zuwpuwynp k vwhdwil] Juplh dwpdwt wquun gpubhly’ Jupluynpynn
gnpéniubnipjul wpwbdtwhwnljmpniitbphg jupdus

Uwwhnyjwénipmiup Unliuqlt 2 whdwlg tpuwpjuwynpnipntt b wipwpd jud swpdwljub gniph
gqnuyunpnid, pug npnud guiwhwwnynn gnyph quwhwwnyws wpdtpp whwp k
Juquh Juplh gnidwuph wntiuqu 50%-p

Spudugpuwt kywhwljp Yulifuhl jud wtljutijuhly

Yuijuhljugdwi J&up 0.5%

Uwwhnjugpmipinii o Ulipwpd qnijph wyywhnjwugpnipiniip junwpdnid Ehwfwunpnh hwoght' 22

opkunpnipjudp  bwpiwwnbugws  (hghuighw nitkignn b Pwlhh  htun
hwdwgnpséulignn  qhwhwwnng  juqduibpynipjut  Yondhg  Jhpehthu
uwluquny, nph dhowluwjpp wwwwignid E 0.15-0.2% Ywpiws gpugh
wnkuwlhg: :

e Udunubptuuwgh wywhnjugpnipniip junwpjunid hwdwpnpph hwyghtt'
22 4P-h Ynnuhg (hgkighw niukgnny wywhnJugpuljut puytpnipyut Ynndhg
Ytpohthu Ynnuhg vwhdwtjws uvwlwquny: Uwlwuqubpp nwnwubdnid Eu
Junyh gnidwph 2.5-3% -h swthny:

Uwywhnjugpmpjuit hwdwp hpdp E plumigymd  qpudunpynng  qnuyph

quuhwwndwéd wpdtphg b Juplhh gniduphg tJwuqugniyap:

Spujunpynn gnyph guwhunnnudp

2z opkuugpmipjudp  Gwiwwnbujws |hghighw nibkgnn b Pwilh hbwn
hwdwgnpséulignny  qhwhwwnng juqluibpynipjut  Yondhg  Jbpehthu
uwuquny, nph vhewjuypp munwynid E

e Udunubpkiwgh nhupnid’ 15.000-20.000 22 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Spuh dbwlEpydwi htn juyus
Swjuubp

Qpuyh  Altwlbpydwi  htnn  Juuwsd ponpp Swjuubpp (bnnnupulub
Juytpugnid, wlipwupd gnijph Junwuwinph wnwpuspwjhle
unnpupudwinditpnd gpuiignid) junwpdnid kb Jupluenth Ynnuhg
e Uygunubpkiwgh gpuigh nhypnid innwpwlub Jgwp’ 12.000 22 npud,
e 27 Nuuhljwimpjut Jdup (wpghjuiph b owpdwlwul  gqnyph
qpujunpuwl hwdwp) dhwijwug 5.000 22 npud:
e Ulpwpd gnyph gpuulh phypnid innwpulub J&wp 16.000-25.000 22
npud,
e Uhwutwlwb wbkntjwbup (whywupd gnyph uvwhdwbwhwlnidubph
Jbpwpbpyuy)® 10.000 22 npud,
e wlowpd qniyph gpuyph hpwyniuph gpuigdwut Jluyului’ 27.000-
100.000 zZ npud:

Juplh Abwltpunid «UBEUNULNULULY» Y uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpujwiwugynmd k
Npnodwt b wpuwdwnpdub Uhtsh 3 wonwwnwipwyhti op
dudwmitmjuhwngwusdp
Juplwrnith tjundudp e Mqhpkun wihwwn dkntwplunbtp
wwhwbehbpp e [t*hqhpkun hpuwjwpwibwlwh whd
Qnpéniaknipul dwdEwnp
v" wplunph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpununpnipjut b sguuwpldwt nppunh ghypnid’ twjunpgnn 6
wluhg ny wuljuu:
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubp/nud sydupqus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipuputsnip opdu hwdwp vwhdwtygnid
E wninyd dudljbnnwg gnidwph 0.13 inlnuh swthny (opwljutr):
Lumnwéph nmpudwnpnid Uhbsh 1 wdhu juwnwpyws gnpswpplibph Jepupbpjug wiggwp

1-hg uhtish 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wifky 5.000 npud

Tpulwi npnpdwi hhupkpp

e Tpulut Juplfuyhtt yuwndnipnit (wnluynipjut ghypnid),

e Ukpljuyugdwé thuunwpnpiph wpdutwhwjuwnnipnt,

e wdwpinpgh  bhtwbuwluwh  ppmipjut Jhpnsnipjut gpuljub
quwhunwlu

e Puwllhh Unnuhg pupmibth qpugh Whwd  Gpuwohiwynpnipyub



wnunipjnti:

Puguuwljub npnodwi hpupkpp

e Zwdwhnpnh  Phtwbuwlut gpoipjutt JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wbpwjwpwup  pwhmpwpbpnipymb,  Jupyh
oguuugnpddwt hyuwiwlubph piphhdttwynpnid,

o Uhpjuyugyuwsd thwunwpnplinh whwupdutuhwunnipmntl,

e Ulpunniubh Epuopawynpubipp

e Uwhdwius dudjknubipnid wquhwgynn thwuwnwpnpbtph subipjujugnid,

o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipmniip,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnnbkt Juplh
dwupdwiip:

Ppujwpwbwljui widwig §nnuhg
Ukpluyugynn thwunwpenpbpp

1. Mhwn. nkghunph Juyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubtwjut whunwljub gpuiguduwnyuithg wpjws punyusp (ndjuyg
thwunwpniypp Jupnn b osywhwbeyl), tphk FPullp uvwhdwbdws Yupgny
unwgh] £ ufjuy mbinkjuwnynipniup fEjupntught muppipulng),

2. Shntljwlp whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Juiuntwunpnipyutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlut
gpuiguiwwnyuihg wpjws punusdp (nyju] thwunwpninpp Jupnn b
sqyuwhwlgyl), btptk FPullp vwhdwiqws Jupgny uwnwgl b wnduyg
wnbnbkljuwnynipjniup EEjupntwht wmwppkpulny): Pudubnhpuljut
puytpnipmittiph - ghwpnud” wbknbjutp  (pundusdp)  «Zwjwuwnwih
yhunpniwlub  nhwynghnwphw»  PPC  Yubnbubph  hwdwdwyb  hwoyh
oykpwwnp hwunhuwgnn Juquuljbpynipniihg pudubnbptph YEkpwpbpug b
nbnkjwip wyhwn. nkghunphg wntopkuh b fuwiuntwnpnipjut thnthnpunipjub
JEpuptkpu) jud dhwutwujut ghnwljut gpuigudwnjuithg nuipdws punjusp
(whnwlul nkghuninph wbnkjwtpp Jupnn b swwhwbedb), bphk Fwllp
uwhdwiqwsd Jupgny uvnwgl] b ufjuy nbpbjundnipmniop LEjupntught
nuppkpulng),

2 jhuind  uwwhdwidws wbpbjunynmipmniop sh wwhwigynd  wyle
hpwjwpubuljut wbdwug nhypnid, pp Juplhh uvnwgdwb npnonidp
hpujuwpubwjutt wbdh Juinbwugpnipjut hwdwdwjt Yupny b
Yuyugyk) wopkuh Ynnuhg,

3. Guintwnpnipmt  (Epugpubgws) punyusp (njju] thwunwpninpn
Jupnn b sywhwieyly, Eplk Pwtlp vwhdwiws Yupgn] uwnwgkp b udjuyg
nbinkjuunynipmiup fEjupntught muppipulng),

4. Ppujuunt dwpdh npnonudp gnypp gpuy pubnt b Jupl vnwbugne
Jbpwpbkpu), wthpwdbpn E 2-py jhnn] vwhdwidws nbnbjunynipniup
wwhwbeybnt npwypnid,

5. Shtwbuwlwi  hwodbumpmuubph  twpkp  Yhpehtt  hwodknm
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
Yupywd Yud npnrydwljupus) hwdwwywnwujuwt hwplughtt dwpdh Ynndhg
(qungk),

6. Stntljwup pmigkh hwunby ubpjw wwpunwynpnipmibutph JEpwpbpuyg
(qupununhp £ 10 dju. 22 gpud jud hwdwpdtp wy wpdnyph gnidwuphg wykh
Jupyh nlypnud),

7. zhduwlut vhongubph guulp (wthpuwdbownnipjut nhypnid),

8. Zwpluwyht §ng (quwngkl), 2922,

9. Upuntwgpbp (wnuwmnipjut phypnid), (uwndk),

10. Uudtwugph (quwngkiy),

11. dwplh wywhnynipnit hwinhuwgnn gpuyh ubkthwlwinipjut hpuyntupp
hwunwwnnn hwuwnwpnptp,

12. Udniuinipjul (wdntubwnisnipyul, dwhjwb) Jyuyuljuih (qundky)” bpbk
gpuyunpynn gniypp hwbinhuwinid £ $hqhijuljub widh ubthuljuinipmni,

13. Putiluyhtt hwoyhg pundusp (wuthpudbonunpjut nhypnid),

14. Sknkjwup phphunpuiwt b Ypknphnnpulwt wwpupkph YEpwpbpuyg
(wuhpuwdbynnipyut nhypnud Jipswu]us),

15. Stnkjwbp wlbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph



Jbpwpbpuy (Juphh wpudwugpdui npnontdp fuywgubynig hbwun):

Uuhww dknukpkgubph Ynnuhg
ukpluywugynn thuunwpenpbpp

1. Mhwn. nkghunph Juyuiuip (uwngk) wbopkuh ukpghpp wwpuwghp k
jud dhwutwlut whnwlub gpuigudwnyuithg nupjuws pundusp (nydjuy
thwutnwpninpp jupnn b oswwhwbedlb), bphk Pwblp uvwhdwbdws Jupgny
utnwgh] E nju) mbknkjuwnynipniup fEjunpntwhtt muppbpulny),

2. Zwupluyht §ng (@uwndkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus
(Qupyws Jud npnoydwljipyus) hmdwywwnwupwt hwpluyjhtt fwpdh Ynndhg
(quwndk),

4. Sknkywtp pmigkh hwunby tkpw wwpuwynpnipmnitubnh YEpuwpbpuyg
(qupuwunhp £ 10 4o 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wygkh
Juplh nhypnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngky),

6. Utdtwgph (quungkh),

7. dwplh wywhnynipjnit hwinhuwgnn gpuygh ubthwljwinipjut hpuyniupp
hwuwnwwnnn hwunwpnpetp,

8. Udniutmpjut (wdniutwnisnipjul, dwhjwb) Jjuyuijuih (quwngky)” ek
gpuyunpynn gnypp hwiinhuwind £ $hqhjuljut wiudh vbthwljuinipmnd,

9. Pulljujht hwyghg punqusp (wthpudbonwnput nhupnid),

10. Skntjwup phEphnnpuiwt b Yphnhnnpuuwt wwpupkph YEpwpbpuyg
(wthpwdbtynnipyut nhypnud Jipswu]uws),

11. Stnkjwbp wbpwupd gnyph Yunwuwnph YJupsnipniithg wpgbjwiph
Jtpwpbpuy (upyh wpudwugpdub npnonidp juywgubinig htwnn):

Mupunpmpinit. Unwtg Futllh qpuynp hudwdwjinipjut jpipupwiignip wduduw pupwugpnid nfju) wduju wnweht
opju npnipjudp Juplbh duyp gnudwph duwgnpnh 20%-hg (apnud sh tbpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn]  twhwnbwlny  Jupypiwuh  dwpodp) wll] gndwp Junudwdin dwplne ghygpoid’
hwodJuplyniud £ niniqutip uyn gnidwph 5%-h suthny:

Nupounpmipniu. Opybu Juplyh jpugnighy wyuwhnydwt dhgng Pwbljp Jupnn b wwhwbel] twb wy wudh/wmbudwbg

Epuwoppwynpnipmitp(utpp):

Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:
Nupunpmpinit. Twpluyhl gnpéwntnipmititph ppwljubugdut sppwtwljubpnud vwnnigynn wy Swnwynipniutbph

uwljuqltphtt jupnn bp Swinpubw] wigibing htwnlyu hndwdp www.aeb.am/media/2019/10/3044.pdf

Eandury
Jupljh bwyyuwnwljp Eubpquupnynibwdbun hhdtwlwh dhongh hwdwipnud
Jwnlhh wkuwlp Unlinpugh
Juplh wpdnypp ZZ nnud
Juphh gnudwpp 5.000.001-500.000.000 22 npud
Sunpkljul wnlnuwunpnipp 10-10.75%
Jwnlh dundljbwnp 1-60 wdhu
Uwpnufubph hwfwhwljwinipiniip e Uduwfuwb hwjwuwpwsuth (winthnbnwiht) jud ny hwduuwpuswh
b dwpdwb jupgp (nhptpkugws)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gpubhly’ Jupluynpynn
gnpéntibnipjutt wnwbdiwhwwnlnipniuubphg jupidus

Uwwhnyywénipiniup

Cupduwlut jud wiowpd gqniyp, Futlhh Ynnuhg pugnitbjh wy wywhnduwb
dhongukp

Jwnl hwpwpkpws gpunh wpdbpp

wnwkjugnyp 80%

Spudunpuwt knwbwlp Yutjuhl jud wiuijuhly, Thwidwg jud thnybpng
Yujuhljmgudwt J&wn 0.5%
Uwwhnjwugpmipinii e Ulipwnd qnijph wyuhnjugpnipniip junwpnd t hwdwunpyh hwoyht' 22

opkunpnipjudp  twpwwnbugws  (hghuighw nitkignn b Pwtlyh  htn
hwdwgnpswlignn  qhwhwwnny  Jjuquuybpynipjwt  Ynndhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwigmd b 0.15-0.2% Ywhi]ws gpuah
wnbkuwljhg:




e Ujunutipktuh wyuwhnjugpnipniup junwupjunid hwdwpunpnh hwpyht'
22 4P-h Ynnuhg (hgkighw niukgnny wywhnJugpulut puytpnipyub Ynndhg
Jtpohthu Ynnuhg uvwhdwijws uvwlwuquny: Uwlwuqubpp nuwnwignd Eu
Juplhh guydwbwugpuyht gnidwnph 2.5-3% -h swthny:

Uywhnyugpnipjut hwdwp hhudp E punniuynid tduqugnijup quplh gnudwpp,

wnwykjugnijup gpugh quuhwndwsd wpdtpp:

Spujwnnynn gnuph qliwthunnnidp

2z opkuugpmipjudp  twpiwwnbujws |hghighw nibkgnn b Pwilh hbwn
hwdwgnpéulignny  qhwhwwnng juqluibpynipyut  Yondhg  Jbpehthu
uwluquny, nph Uhowluypp nunwin]nd £

o Udunubpkiwgh nhupnid’ 15.000-20.000 22 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Spuh dbwlEpydwi htn juyus
Swjuubp

Qpuyh  Altwlbpydwi  htnn  Juuws ponpp Swjuubpp (bnnnupulub
Juytpugnid, wlipwunpd gnijph Junwuwnph wnwpuspwjhle
unnpupuduinidibpnid gpuiignid) unwpdnid i Jupuenth §nnuhg
e Uygunubpkiwgh gpuigh nhypnid innwpwlub J4wp’ 12.000 22 npud,
e 27 Nuuhljwimpjut {Jdup (wpghjuiph b owpdwlwl gqnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulpwpd gnyph qpuulh phwpnid tnnwpulub Jgwp 16.000-25.000 22
npud,
e Uhwutwlwb wbkntjwbup (whpwupd gnuyph uvwhdwbwihwlnudubph
Jbpuwpbpyuy)* 10.000 22 npud,
e wlowpd qnuyph gpwyph hpwynitph gpubgdwub JHuyului’ 27.000-
100.000 zZ npud:

Juplh Abwltpunid «UBEUNULNULULY» Y uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpujwiwgynmd k
Npnodwt b wpuwdwnpdub Tunpnp Jupltph hwdwp® dhigh 25 woiwwnwupwyhtt op, Uhehty, @npp b dhipn
dudwiwjuhuwnywusdp Jupltp hwdwp dhigh 20 wppuwmnwipuyht op, (gpuyh nhypnid tnpudwnpnud
E gpugh qpuigdwt hpwyntupp unnwbwnit hwenpnnn 2 wpuwnwbipujht
opJu pupwugpnid)
Jupljuenih tjundudp e [tPhqhpkun wihwwn dkntwpluwntp
wwhwbehkpp e [t*hqhpkun hpuwjwpwibwlwh whd
Qnpéniaknipul dwdEwnp
v wnluph gypnud” twjunpnnn 3 wduhg ns wwuu,
v wpunugpnipjut b uguwuwpldwt nppuh ghwpnid” bwunpgnn 6
wluhg ny wuljwu:
Snyydtp Nuydwbwgpny vwhdwiws dudjbwn/ubkp/nud sydupqus gnidwpbph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipuputsnip opdu hwdwp vwhdwtygnid
E winyyd dudjnnwtg gnidwiph 0.13 winljnuh swthny (opuljuity):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Junupdud gnpswppubph Jhpuphppu) wigwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtist 12 wdhu' 2.500 ypund
12 wduhg wifky 5.000 npud

Tpulwi npnpdwi hhupkpp

e Tpulub Juplyuyhtt yuwndnipnit (wnluynipjut ghypnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppulub
quwhunwlju

e Puwllhh Unnuhg pupmibth qpugh Whwd  Gpuwohiwynpnipiub

wnljunipinii:

Puguuwljui npnodwi hpupkpp

o Zwdwhnpph  Phtwbuwlut gpoipjutt JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipmb,  Jupyh
ogunuugnpddwt hyuwiwlubph piphhdttuynpntd,

o Uhpjuyugyuwsd thwunwpnplnh whwupdutuhwunnipmntl,

e Juiplh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwbus dudjknutipnid wquhwgynn thwuwnwpnptph suipjujugnid,

o Zmdwhunpnh puguuwluwb Jupuyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnunbkt Juplh



dwupdwtip:

Ppujwpwbwljuwi widwig §nnuhg
ukpluywugynn hwunwpnpbpp

1. Mhwn. nkghunph Jyuyuluip (quwgkt) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwlut whnwlub gpuigudwnyuithg nupjuws pundusp (nydjuy
thwunwpninpp Jupnn b oswwhwbeyl], Ept Pwblp vwhdwbws Jupgny
utnnwgh] E nfju) mbknkjuwnynipniup Ejupntwhtt muppbpulny),
2. ShEntljwlup whkw. nkqghuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Juiuntwunpnipjutt thnthnpunipjut yEpupbpu; jud dhwutuljut ybnwlut
gpuiguiwwnyuithg wpjws punusdp (ndju] thwunwpnigpp Jupnn b
syqquwhwlgyl], bEpk Pwllp uvwhdwbyws YJupgny uvwnwgk; L wnduyg
wnbnbkljuwnynipjniup LEyupntwht wwppkpulny): Pudubnhpuljut
puytpnipibtinh . ghwpnud” wbknbjubtp  (pundusdp)  «Zwjwuwnwih
ykinpniwluwb  ghynghnwphw»  ARC  Guinbbbph  hwdwdwyi'  hwolh
oytpwwnp hwtnhuwgnn Juquultpunipniihg pudubnbptph JEpupbkpuy) b
nbntjwip whwn. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpunipjub
Jhpuptpu) jud dhwutujut ghnwljut gpuigudwnjuithg nupdws punjusp
(ghnwljut nkqghuwninph wbnbjwupp Jupnn b syuwhwbell), Epk Pwblp
uvwhdwiqws Jupgny uwnwgl] £ ndjup wnbntjunympniup Ejupnbwht
nuppkpulng),
24knnY  uwhdwiws wnbnbjuuynipmpiap sh wwhwieynid  wjle
hpuwjuwpwbwljutt whdwug ghypnud, Epp quplhh wvnugdwi npnonudp
hpwjuwpwbwljutt  whdh Yuinbwnpnipjutt  hwdwdwt Yupnn k
Quyugyk) nopkuh Ynnuhg,
3. Guintwnpnipmt  (Epugpubgws) punyusp (njju] thwunwpninpn
Jupnn b syuwhwbeyl], Eplk FPwtlp vwhdwiyws Jupgny uwnwgkp b wndjug
ubkntjuwnynipniip fEunpntughtt wupptpuyny),
4. Ppujuunt dwpdth npnonudp gnypp gpuy pubnt b Jupl vnwbuygne
Jbpwpbkpu), wthpwdbpn Lt 2-py jhun] vwhdwidws nbnbjunynipniup
wuwhwbgybjnt nhwpnid,
5. $htwbuwlwh  hwpdtunipmibitph  thwpkp  Ykpeht  hwpdbunt
dudwbwluopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwnygws
Yupwd Yud npnrydwljupus) hwdwwywnwujuwt hwplughtt dwpdh Ynnlhg
(qunghu),
6. Stntjwup pmigkh hwunby ubpjw wwpunwynpnipmibitph Jpwpbpuyg
(qupununhp £ 10 dju. 22 gpud jud hwdwpdtp wy wpdnyph gnudwphg wykh
Jupyh nhypnid),
7. Zhduwljut dhongubph guulp (withpudbionnipjut ntypnid),
8. Zwpluwjht §ng (quwngkl), 2922,
9. Upuntwgpbp (wnuwmnipjut nhypnid), (uwndk),
10. Uudtwgph (quwngkiy),
11. duplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljuwinipyut hpuyniupp
hwunwwnnng hwuwnwpnptp,
12. Udniutinipjul (wdntubwnisnipyul, dwhjwb) Juyuuih (qungky)” bpb
gpuyunpynn gniypp hwbinhuwinid £ $hqhjujut widh ubthuljuinipmni,
13. Putuyhtt hwpyhg punusp (wthpudtionnpyub nhupnud),
14. Sknkjwup phphunpuiwt b Ypknphnnpuwt wwpupbkph YEpwpbpuyg
(whpwdtynnipyut nhypnud Jipswuus),
15. Stnkjwbp wlbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph
Jbpwpbpuy (quphh wpudwugpdub npnontdp fuywgubynig hbwun):

Uthwwn dtnukpkgutph Ynnuhg
Ukpluyugynn thwunwpenpbpp

1. Mkwn. nkghunph Jyuyuiuip (quwndkiu) nmbopkuh ukpnhpp wwpuwnhp k
jud dhwutwljut whunwljut gpubgudunjuihg wnpduws pundusp (nydjuyg
thwunwpniypp Jupnn b osywhwbeyl), tphk Fullp uvwhdwbdws Yupgny
utnnwugh) E ndju) mbinkjuwnynipniup Ejupntwghtt muppbpulny),

2. Zwpluyht §ng (@uwngkl), 2922,

3. $htwbuwlwl  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut phypnid hwunwndwus
Gupdws jud npnodwfjupdws) huwdwywnwupimt hwpughtt dwpduh §nndhg
(quungki),



4. Sknpkiwup pmigkh hwunby ubpjuw wwpuwynpnipmibiubph YEpwpbpug
(wqupuwnhp £ 10 e 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wykjh
Juplh nlygpnud),

5. Upuntwgpbp (wunuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quungkh),

7. dwplh wywhnynipjnit hwinhuwgnn gpuyh ubthwljwinipjut hpuyniupp
hwunwwnnn hwunwpnptbp,

8. Udniutnipjut (wdntutwnisnipjul, dwhjwb) Jyuyuljuih (uwndby)® bph
gpuyunpynn gnypp hwtinhuwinid £ bhqhijuljut widh ubthwuljutnipmnil,

9. Pultljuyht hwpghg punqusp (wthpudtonwnput nhupnid),

10. Skntjwup phEphnnpuwut b Yphnphnnpuuwt wwpupkph YEpwpbpuyg
(wuhpudbonnipjut nhypnud YEpswugws),

11. Skntjwup whpwpd qoyph YJunwuwnph YJupsnipmniihg wpgbjwbph
Jtpwpbpuy (qupyh npudwugpdub npnonudp juywgubinig htwun):

Mpunpmpinit. Unwtg Futlh qpuynp hudwdwjinipjut jpipupwignip wduduw pupwugpnid nfju) wduju wnweht
opqu npnipjudp Juplh dwyp gmudwuph dbuwgnpnh 20%-hg (apmd sh tbpunynud wdju) wdund dwpdwb
dudwbwlugnygn]  twhwnbwlng  Jupypiwuh  dwpodp) wll] gndwp Junudwdln dwplne ghygpoud’
hwodunlynid £ miniquiip wyn gnidwph 5%-h swthny:

Nuounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtp Jupnn b wuwhwbel] twb wy) wbudh/wmbdwug

Epwohuwynpnipjniup(ukpp):

Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:
Mupunpmpinit. Swpluyhlt gnpdwntnipmnititph ppwljubugdut sppwtwljubpnid vwnnigynn wy Swnwynipniutbph

uwluqubpht jupnn kp swinpubw) wigiting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

Untdsrusphu 4Ury
Jwnlhh tuyuinwlp Sunbunipjul, wnbwupughl, Swowjnipmibibph dwwnnigdwb, phqubuh
punjuydub b qupqugdui tyyunwlnyg wpynn Juplbp
Jupljh nwkuwlp e Uhlpn qupltp' dhush 6 dju. 22 npudh jud hwdwpdtp wpdnyp,
e Onpp Juplbp' 6 Uji.-hg dphtsh 33 Uit 22 npudh jud hwdwpdbp wpdnyp,
e Uhoht yupltp' 33 Ujt.-hg vhtsh 200 Ujb. 22 npud jud hwdwpdtp wpdnyp,
e Tunonp Juplbp' 200 dju.-hg b wdby 22 npud jud hwdwpdbp wpdnype
Junlh wpdnypp 2z gpud, GUL gnup, BYpn /wpunwpdnypny Jupybph dwupnidubph Jpu
Jupnn kbt wgnby thnppupdbph muwunwunidubpp, nph nhuljp Ypnud tp Inip/
Jupljh gnidwpp Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
BUR dpugph opowtwlubpnid tuqugniyp 20.000.000 22 npud
Spudwnpynn Juphh wowbjugniyi gnidwpp wupdwiwnpus £
e Hwplh bywwnwlhg,
e Zwdwhnpnh Juplnibwlnipniihg,
e Zw&wjunpyh Ynnihg wewgwplynn Jupyh wywhnyuwsnipiniihg,
e  Juplujhl nhuljh guwhwwnnidhg,
o 2z Jkumpnuwljut pwtlhh Ynnuhg b dhgwqquyhtt wuydwbwgpbpny
uwhdwiqws tnpdwnhyujht nuwownh yuhwuettphg
Q22 ®UQ Anpdbwpup Jutwtg dpwugnh oppwtmjubpnid wnwybjugniyup
160.000.000 2Z npuid:
Sunklijwl nnlnuwunpniypp 22 ypuidny 12 -17%-hg (@22 spugpny Jupybph npudunpiwi ghuypnd’ 11-

13.4%),

UU'L nnpuph nhupnid 9-14%

BUpnjh nhwpnid’ 8-13%

BUR spugph ppewbuljukpnid 22 npuadny’ 9.5%, kpk juquuljkpynipiniip
gnpéniutnipinit £ hpujwbtwgunid gniquunbnbunipjut b gpnuwgponipjuts
nnpuntbpnud

Anpdwpup Yuwiwbdg Jupybpp 22 npudnyg* 11-13%7,

*Qpnuwppenipjut njnpuinid gnpénn puljipnipmnibttipnhtt wnwybjugnyu
nnlnuwunpnypp vwhdwbnud £ 12%:

Q22 ®U2 spugpny Snpswpup Yubwbg 22 npudng 11-13%:




Junlhh dundljtwnnp Ujwqugnyt dudlnp 1 wdhu, wpu]bjugnyi dudlnp’ 84 wdhu

e GUE dpugnh opowimaljubpnid 24-90 wdhu,

e Qnpdwpup jubwbg 1-60 wihu,

o Q27 OUQ Qnpswpup Jubwbg Spugph spowbiwljutipnid 1-84 wdhu:
Unuhuhnb J&wp 2h uwhdwiinud
Yuijuhljugdwi J&up 0.5%

Uwpnufubph hwfwhwljwinipiniip
b Jwpdwb jupgp

e Uduwfuwb hwjwuwpwsuth (winthnbnwiht) jud ny hwduuwpuswh
(nhdtiptgws)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wmquun gpubhly’ Jupuynpynn
gnpoéntibnipjut wnwbdiwhwwnlnipniuubphg jupidus

Uwwhnyywénipiniup

Cupdulut jud wiowpd gqniyp, FPutlh Ynnuhg pugnitbjh wy wywhnduwb
dhonguitip

Jupl] hwpuwpbpwud gqpudh wipdbpp wnwykjwugnyup 80%
Spwdwnpuwi knuwiwlp Ulljutijuhly
Uwwhnjwugpmipinii e Ulipwnd qnijph wyuhnjugpnipniip junwpdnd thwdwunpyh hwoyht' 22

opktunpnipjudp twpiwwnbugws (hghighw niikgny b Fwblh  hbwn
hwdwgnpsulignny  qhwhwwnng  juqiuibpympjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwigmd b 0.15-0.2% Ywh]ws gpuah
wnbkuwljhg:

e Ujunutipktiuh wyuwhnjuqpnipniup junwpjunid hwdwpunpnh hwpyht
22 4P-h §nnuhg (hghuighw niutgnn wywhnjugpuljui putpnipjui Yondhg
Jtpohthu Ynnuhg vwhdwidus uvwluquny: Uwlwuqutpp nwnwiynd b
Juplh guydwbwugpuyht gnidwnph 2.5-3% -h swthny:

Uwwhnyugpnipjut hwdwp hhup E puagniudnud tJuqugnyup Juplh gnudwpp,

wnwybjugnyup gpugh ghwhwwndwé wpdbpn:

Spwqunpynn gnijph giwhwwnnidp

22 opkugpmipyudp  twhiwnbujws  (hghighw nibkgnn b Pwllh hbtun
hudlwgnpdwljgny  quhwhwwnng Juquuibpynipjut  Ynndhg  Jtpehthu
uwwlugquny, nph Uhowljuypp nwnwb]nid £

e Uyunubpkiwgh nhwypnid’ 15.000-20.000 22 npud,

e Ulipwipd gniyph nhypnid’ 20.000-200.000 22 npuid:

QGnuyh dbwYEpydwi htwn juwus
Swhukn

Qpuyph Alwlbpydwt bt juydws ponpp Swhuubkpp (bnnwuwpulju
Juy pugnid, wlpwnd gniph junwuwnph wnwpwdpughlt
unnpupuduiinidibpnid gputignid) Junwpdnud ki Jupuenth nnuhg
e Udundtpkiugh gpuih nhypnid innupuljui Jgwp” 12.000 22 npuad,
e 22 Nuuhjwimpjut Jdup (wpghjuiph b swpdwlub qnyph
qpuunpdul hwdwp) vhwijwug 5.000 22 npud:
e Ulpwpd gnuyph gpuulh phypnid innwpulwi J&wp 16.000-25.000 22
npud,
e Uhwutwlut wbntljutp (whowpd gnyph uvwhdwbwhwlnidubph
JEpwpkpyuy)® 10.000 22 npud,
e whowpd gqnyph gqpuyh hpuniiph gqpubgdwt Yjuyului 27.000-
100.000 zZ npuid:

Jupljh Abwlkpynidi «UBEUNULNULULY» @ umdwuwhtt Spuubiyulh b dwutwgnintph Ynnuhg:
hpuwljutiwugmd k
Npnodwt b mpuwdwnpduwi Iunponp Juiplbph hwdwp dhtgh 25 wpuwnwipuwyht op, Uhohty, ®npp b Uhipn
dudwiujuhwwnyusép Jupltp hwdwp dhigh 20 wptwwnwtpuyht op, (gpuyh ghypnid npudwnpynid
bt gpuyh qpubgdwt hpwynitupp unnwbwnit hwenpnnn 2 wphimwnwupught
opju phpwugpnid)
Jupljurenih tjuwndudp e Mhqhntun wihwwn dEntwplunbp whd
wuwhwboltpp e MEqhphun hpwdwpwbuljub wid
Qnpéniaknipyui dwdlkwnp
v wplunph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpununpoipjut b sguuwpldwt nppunh ghypnid’ twjunpgnn 6
wduhg ny yuljwu:
Snyydhp NMuydwbtwgpny vwhdwbdwsé dudjbw/ubp/nd sydwpdus gnidwpubph (Jupl,

wnnljnu, wy] y&uputp) dudjbnnwbg nipupwiynip opdu hwdwp vwhdwtynud
E wninyd dudljtunnwg gnidwph 0.13 inlnup swthny (opwljut):



Punywéph npuwdwnpnid

Uhlsh 1 wdhu juwnwpgws gnpswpplibph Jepupbpju) wingwp
1-hg uhtsk 3 wthu' 1.500 npund

3-hg Uhtish 12 wdhu' 2.500 npud

12 wduhg wnfky 5.000 npud

Tpulwi npnpdwi hhupkpp

e Tpulut Jupliuyhtt yuwndnipnit (wnjuynipjut phypnid),

e Ubkpjuyuguwsd thwunwpnpinh wpdutwhwwwnnipinil,

e Zwdwpnpnh  bhtwbuwlwb  ppoipjut JhEpnismipjut gpuljub
quwhunwlu

e Puwltlhh Unnuhg pupgmiibth qpugh Whwd  Gpuwohiwynpnipiub

wnljunipinii:

Puguuwljui npnodwi hpupkpp

o Zwdwhnpph  Shtwbuwlut gpoipjut JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipmb,  Jupyh
ogunuugnpddwt hyuwiwlubph piphhdttuynpnid,

o Uhpjuyugywsd thwunwpnplinh whwupdutwuhwunnipmntl,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

o Uwhdwtws dudjntutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwlwjunpnh gopéniibtnipnithg opowlw  dhowduyph wnununnudp  jud
Juwunudp,

e Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnnkt Juplh
dwpdwiip:

Ppujwpwbwljuwi widwig §nnuhg
ubkpluwywugynn thwunwpenepp

1. Mhwn. nkghunph Jyuyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubwlwb yhnwluwb gpuigudwwnyuithg wupjws punyusp (ndjug
thwunwpninpp jupnn b osywhwbedl), tpt Pwulp vwhdwbws Yupgny
unwgh] £ ufjuy mbinkjuwnynipniup fEjunpntught muppipulng),
2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud dhwubwjub ghnwlub
qpuigudwiyuithg wpdwé pwndusp (nyjuy thwunwpninpp  Jupnn b
sqyuwhwlgyl), btptk Fullp vwhdwiqws Jupgny uwnwgl o wnduyg
nbnijuwunynipmitp HEjupntughtt | wwppipulng): Pudutinppuljut
putpnipnitttinh - ghwypnud”® wbnbuwip  (pundudp)  «Zwjwuwnwbh
Ykbnpniwluwb  ghynghnwphw» AL Ywinbbbph  hwdwdwyi'  hwpdh
oykpwwnp hwinhuwgnn Juquuljkpynipmniihg pudubnbptph Ykpwpbpug b
nbnbljwip whkwn. nkqhunphg wnbtopkuh b Jwintwnpnipjut thnthnpnipjub
YbEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwnjutthg npjusd punyusp
(wknwljul nkqhuinnph wbknkjwbpp Juwpnn b swwhwbedlk), bEphk Fwllp
uwhdwbqws Jupgny uwnwgh] E wndjuy nbntjunynippiup EEjupntwght
nuppkpulng),
24tnny  uwhdwbdws wbnbjuuynipmiip  sh wguwhwioynid  wjt
hpwjwpubuljut wbdwug nhypnid, pp Juplhh uvnwugdwb npnonidp
hpwjwpwbwljutt wbdh Yuinbwnpnipjut hwdwdwjt Juwpnn E
Yuyugyhy nbopkup Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuiigyws) punqusdp (ndju  thwunwpnigpp
Jupnn b sywhwielly, Eplk Pwtlp vwhdwiws Jupgn] uwnwgkp b wudjuyg
wnbnkjuunynipmiup Ejupntught muppipulyng),
4. Ppwduunt dwpdth npnonudp gnypp gpuy nubne b Jqupl unwbwnt
Jbpwpbpuw), wuhpwdton L 2-py Jhuny vwhdwiqws nbntijuwnynipmiup
wwhwbeyknt npwypnid,
5. Shtwbuwlwh  hwolbumpmuubph  Gwpkp  Ykpehtt  hwodbnm
dudwbwluopowh ppnipjudp: Buhpwdbonnipjut ghypnid hwunwndws
(Yupyuwd Yud npnrydwljuipyus) hwdwywnwupuiwt hwupluyghtt dwpduh Ynndhg
(qungk),
6. Stntjwup pmigkh hwunby ubpjw wwpunwynpnipmibutph JEpwpbpuyg
(wqupuwghp £ 10 i 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wdkjh
Juplh plygpnud),
7. Zhduwlwb hongubph guulp (wthpudbionnipjut nhupnid),



8. Zwpluwyht Yng (uwngkl), 2922,

9. Upuntwgpbp (wunumnipjut ghypnid), (undk),

10. Uudtwugph (quwngki),

11. Jwuplh wywhnynipnit hwinhuwgnn gqpuygh ukthujuwinipyut hpuyniupp
hwunwwnnn hwunwpnptp,

12. Udniutnipjut (wdntubwnisnipyut, dwhjwi) Jyuyuljuih (qundkt)” bpbk
gpuyunpynn gniypp hwtinhuwinid £ bhqhiuljut wudh ubthwuljuinipmnil,

13. Putuyhtt hwphg punqusp (wthpudionnpyub nhupnid),

14. Skntlwup pbEphunpuwt b Yphnphnnpuuwt wwpupkph YEpwpbpuyg
(wthpuwdbtynnipjut nhypnud Jipswugus),

15. Skntjwtp whpwpd qoyph Junwuwph YJupsnipmniihg  wpgbjwtph
Jhpwpbpuy (quplh wpudugpdut npnonidp Jujugubnig hunn):

Uuhww dkpukpkgukph Ynnuhg
ubkpluwywugynn thwunwpenepp

1. Mhwn. nkghunph Juyuiuip (uwngk) nbopkuh tkpghpp wwpuwghp k
jud dhwutwujut yghnwljut gpuigudwnjyuihg npjws punqusbp (nfjug
thwunwpninpp jupnn b oswwhwbedb), Ephk Pwblp uvwhdwbdws Jupgny
unwgh) Enfjuy mbnkjuwnynipmniup fEjunpntwghtt muppipulyng),

2. Zwpluyht Yoy (@uwndkl), 2922,

3. Phtwbuwlwi  hwyybnympmiutbph  Gupkp  Jhpehtt  hwodtnm
dudwbwluopowtth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwngws
(YupJws Jud ppnodwljupyws) hwdwwyunuwupwt hwupluyhtt dwpduh Ynnuhg
(quwndk),

4. Sknpkiwup pmigkh hwunby ubpjw wwpuwynpnipmibubph YEpwpbpug
(qupuwnhp £ 10 . 22 npud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nliypnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngku),

6. Utdtwgph (quwngkh),

7. dwpyh wywhnynipnit hwinhuwugnn gpuyh ubthwljwtnipjut hpuyniupp
hwuwnwwnnn hwunwpnpehp,

8. Udniutmpjui (wdniutwnisnipjul, dtwhjwb) Jjuyujuih (quwngky)” tpk
gpuyunpynn gnypp hwinhuwinid £ hqhjuljut widh ubkthwuljuwinipeml,

9. Pwbljujht hwpghg punqusdp (wthpwdbonwnput nhypnid),

10. Skpkjwup phEphunnpuiwt b Yphghnnpuuwt wwpupbkph YEpwptpuyg
(whpwdbtynnipjut nhypnud Jipswugus),

11. Sknkjwup whpwupd qnyph YJuwnwuwnph YJupsnipmniihg wpgbjwuph
Jhpwpbkpu) (quplh npudwugpdut npnpnudp Juyugubinig htinn):

UgnnyEpudowljdmi npnpunht npudwnpynn wnbwnpuhtt Jupliph hwdwp vwhdwignid Eo hwnn wuypdwbkp.
e Juphh byywunuwlyp’ wnmypubownbnbih Wjwd pwnngh gimadukp,

e dwphh wpdnypp’ 22 gpud,

e Jwplh gmuwpp wow]bjugniyip 150 i 22 npud,

o  Swpklwl nnYnuwnpniypp’ 12%, nphg 9%-p untpuhguynpynud k,

e Jwplh dundljbunp wowybjugniyip 12 wihuy,

e Upunijw) dudwhwlwhunwsp’ wei]wqb 2 wilhu, puyg ny wby, pub 3 wihuy,

e Spudunpiwh knwiwlp wiwbjuhl, hnfwigkm] Jugwennh publjught hwoyht:

Mupunpmpinit. Unwtg Futlh qpuynp hwdwdwjinipjut jpipupwiignip wduduw pupwugpnid nfju; wdujw wnweht
opqu npnipjudp Juplh dwyp gmudwuph dbuwgnpnh 20%-hg (apmd sh tbpunynud wdju) wdund dwpdwb
dudwbwlugnygn] twhwnbuwlny  Juphhiwuh  dwpnidp)  wl] gndwp Juududin dwplne glygpoid
hwoJuplynid £ niniqutip uyn gnidwph 5%-h suthny:

Nuounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy wbudh/wmbdwug

Epwohuwynpnipjniup(ukpp):

Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:
Nupunpmpinit. Swpluyhl gnpéwntnipmititph ppwljubugdut sppwtwljubpnud vwnnigynn wy Swnwynipniutbph

uwluqubpht Jupnn kp swinpubw) wigiting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf



Uuntdsruspt 4UreuspbL ¢p0

Junhh twyuwunwlp

Stnbunipjut, wnbwpuwght, Swnwynipniiubph dwwnnmigdwl, phqubup
puyuydut b qupqugldut tyywwnwlny npyny Juplbp

Junhh wkuwyp

Unlbwnpujhl

Qwpyh wpdnypp

22 nypwd, GUL gojup, BYpn /wpunwupdnypny qupltph dwpnidubph Jpu
Jupny bt wqpl] hnjuwpdbph muwwnwinidubpp, nph nhuljp Ypnuwd Ep nip/

dwpyh gmdwpp

‘Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wpunwupdnype
Spudwnpynn Juph wewbjugnyb gnidwpp wuypdwiunplus b
e wplh byywwnwlhg,
e Zwdwpnpnh Juplnibwlnipniihg,
e Zwdwjunpyp Ynnihg wowgwplynn Jupyh wywhniywsnipinithg,
e Jduwplujhti nhuljh quwhwwnnidhg,
o 22 kunpnuwlwl putyh Ynnuhg b thowqquyhtt wuydwbwgpbtpnyg
uwhdwiqws tnpdwnhyujht nuownh yuhwuettphg

Swpkljul nnlnuwunpniypp

22 ypwidh nypnid 13-17%,

UU'L nnpuph nhupnid’ 10-149%,

BUpnjh nhwpnid 9-13%

Anpswipup Jwiwbg Juplbpp 22 npudny ' 13-15%,

*Qpnuwpponipjut njnpuinid gnpénn puljipnipmnibttiphtt wnwybjugnyu
nnlnuunpnypp vwhdwbynd k 14%:

Qoquuugnnpéywé dwmuh wninljnu

1%

Jupljh dudljkwnp 1-60 wulhu
Qnpswpup fubwig 1-36 wdhu:
Unuhuhnt J&wp 2h vwhdwugnid

Uwpmuubph hwdwhwlwimipniip
b Ywpdwb Jupgp

e Uduwluwl hwjwuwpwswh (winthnbnwght) jud ns hwjwuwpuswih
(nhdtiptugyuwsd)

e Zuwpuwynp b uwhdwtl] Jupyh dwupdwt wquun qpudhly’ Jupyuynpyng
gnpénitibnipjut wnwbdtwhwwnlnipnitubphg jupidus

Uwwhnyjwénipniup Cupduwlut Jud wirwpd gnip, Putlh Ynnuhg pugnitbjh wy) wywhnddwb
dhongukp

Jupl] hwpwpbpws gpuih wpdbpp wnwykjugnyup 80%

Spwdwunpuwi knuwiwlp Ulljutijuhly

Uwywhnjugpmipjnil o Uipwpd qniyph wywhnjuqpnipniup junwpynid £ hwdwhnpgh hulzq_hh‘ 22z

opkunpnipjudp  twppwwnbugws (hghuighw nitkignn L Pwlh  htn
hwdwgnpswljgnn  qhwhwwnny  Juquuybpynipjut  Ynndhg  Jkpehthu
uwluquny, nph dhowluwipp wwwwi]nid E 0.15-0.2% Ywpijws gpugh
wnbkuwlhg:

e Udunubptuuyh wywhnjugpnipniip junnwpjunid hwdwpnpph hwyghtt'
22 4P-h Ynnuhg (hghighw niutgnny wywhnjugpuljut puytpnipjut Ynnlhg
Jtpohthu Ynnuhg vwhdwiywé uwluquny: Uwlwqubpp nnwnwidnd b
Junpyh guydwbwgpuyhtt gnidwiph 2.5-3% -h swthny:

Uywhnyuqpnipjut hwdwp hhup E pupniuynid tuqugniyup quplh gnidwpp,

wnwykjugnijup gpugh quuhwndwsd wpdtpp:

Gpujwnnynn gnuph qliwthunnnidp

2z opkuugpmipjudp  Gwpiwwnbujws |hghighw nibkgnn b Pwilh hbwn
hwdwgnpséulignny  qhwhwwnng juqluibpynipjut  Yondhg  Jbpehthu
uwlugquny, nph dhowljuypp nwnwb]nid £

e Udunubpkiwgh nhupniud 15.000-20.000 22 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Spuh dbwlEpydwi htn juyus
Swjuubp

Qpuyh  Altwlbpydwi hbwnn  Juwws ponnp Swjuubpp (bnnnupulub
Juytpugnid, wlipwunpd gnijph Junwuwnph wnwpwspujhl
unnpupwdwbniditpnd gpubignid) junwpdnud Ea qupwuoenih Ynqihg
e Uygunubpkiwgh gpugh nhypnid innwpwlulb Jwp’ 12.000 22 npud,
e 2z Nuuhljwimpjut Jdwup (wpghjuiph b pwpdwlwul  gqnyph




qpujunpuwl hwdwp) dhwijug 5.000 22 npud:
e Ulpwpd gnyph gpuulh phwypnid innwpulub Jgwp 16.000-25.000 22
npud,
e Uhwutwlwb wbkntjwbup (whywupd gnyph uvwhdwbwhwlnidubph
Jtpwpkpyuy)® 10.000 22 gpud,
wlpwpd gqnuyph qpuyh hpwynitph gputgdwut Jjujuljuu’ 27.000-100.000 22
npud:

Juplh Abwltpunid «UBEUNULNULULY» Y uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpuwiwugynd k
Npnodwt b wpuwdwnpdub Tunpnp Jupltph hwdwp® dhigh 25 woiwwnwupuwyhtt op, Uhehty, @npp b dhipn
dudwiujuhuwnyusp Jupltp hwdwp dhugh 20 wohiwwnwtpuht op, (gpuyh ghypnid npudwnpynid
E qquih gpuigdwt hpwiyniupp unnwbwnitt hwenpnynn 2 wpwnwbipuwghl
opju pupwugpnid)
Jupljuenih utjundudp e [Phqhpkun wihwwn dkntwpluntp wbd
wwhwbehkpp e [t*hqhpkun hpwwpwibwlwh whd
Qnpéniaknipyui dudlkwnp
v wnluph ghypnud” twjunpynn 3 wduhg ns wuwjuu,
v wpunugpnipjut b vguwuwpldwt nppuh ghwpnid” bwunpgnn 6
wuduhg ny wuljwu:
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubkp/nud sydupqus gnidwpubph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtynip opyw hwdwp vwhdwiynid
E winyyd dudjnnwtg gnidwiph 0.13 winljnuh swthny (opuljuity):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jhpuphppu) wigwp

1-hg uhtisk 3 whu' 1.500 npund
3-hg Uhtish 12 wihu' 2.500 npuad
12 wduhg wby 5.000 npud

Tuljuwid npnpdwt hhuptpnp

e  puljub Jupluyhtt yuwndnipmnit (wunjumipjut nhypnid),

e Ubkpjuyugyuwd thwunwpnpinh wpdutwhwwwnnipinil,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
qguwhwnwlub

e Pwllh UYnnuhg punpmubh gqpudh Whwd Epwojuwynpnipjui

wnljunipinii:

Puguuwljui npnodwi hpupkpp

o Zwdwhnpnh  phtwbuwlut gpoipjutt JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Utpjwjwugynn  dpwgpp  wipwjwpup  pwhmpupkpnipdd,  qupyh
ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Uhkpjuyugyuwsd thwunwpnplinh whwupdutuhwunnipmntd,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtjwsé dudjtnubpnid yuhwieynn thwutwpnpehnh stkpluyugnid,

o Zwdwhnpnh gopéniubnipmnithg oppwlw  dhowduyph wnununnudp  jud
Juwunudp,

e Zwdwhnpph puguuwlwb Jupluyht yuwndnipniup,
Uj] wwwdwnubkp, npnup Pwlhh quwhwndwdp Jlunspunnunkt Juplp
dwupdwtip:

Ppujuwpwbwljwi widwig Ynnuhg
ubkpluwywugynn thwunwpenepp

1.Nkwn. nkghunph Juyuliuip (uwdkl) nboptuh tkpnphpp wwpuwnhp
jud dhwubwhwb ybnwlwb gpuigudwwnyuihg wupjws punyusp (ndug
thwunwpninpp jupnn b osywhwbeyl), tptk Pwilp vwhdwbws Yupgny
utnnwugh) E nfju) mbnkjuwnynipniup Ejupntwhtt muppbpulny),

2. Skpkljwbp whw. nhkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubwjub yghnwlub
qnuigudwiyuithg wpdwé pundusp (nyjuy  thwunwpninpp  Jupnn b
syquwhwlgyl], bEpk Pwllp uvwhdwbyws YJupgny uvwnwgk; L wnduyg
nbnjuunynipmip  HEjupntughtt wwppkpulng): Pudutinppuljut
putpnipnitinh - ghwypnud”™ wbnbuip  (pundusdp)  «Zwjwuwnwbh
ykbnpniwlwb  phynghunuphw»  PRC  Yuwinbubph  hwdwdwi  hwoyh
oytpwwnp hwtnhuwgnn Juquuljtpunipniihg pudubnbptph JEpupbkpuy b
wnbnbkjutp whkw. nkghunphg wbopkth b Jwintwnpnipjubt thnthnjnipjub



Jhpuptkpu) jud dhwutuljut ghnwujut gpuigudwunjuithg nipjws punyusp
(whknwut ntghuwninph wbkntiwbupp Jwupnn b sywhwbell), tphk Fwulp
uwhdwbqws Jupgny uwnwgl] E wndjup nbkntjunynipmniup LEjupnbught
wwpppuyny),
2.4tnny vwhdwiyws wnbntjuwnynipmniip sh ywhwbeynid wju
hpwjwpwbmljutt  whdwbg nblypnid, bpp Juplh wnwugdwut
npnonidp ppwduwpubuljut wbdh jubntwnpnipjut hwdwdwgu
Yupnn E jujugdty wtoptth Ynnuhg,
3. Gwintwnpmipmit  (Jhpugputgqus) punusp (nfju) thwunwpninpp
Jupnn b sywhwbelly, Eplk Pullp vwhdwtws Yupgny uvnwgl) b wduyg
nbknEjuwnynipniup fEunpntught nupplpuyny),
4. Ppwduwunt dwpduh npnonudp gnypp qpuy nubnt b qupl unwbwgnt
Jbpwpbkpu), wthpwdbon t 2-pp fhuny vwhdwidws wnbnbjunynipniup
wuwhwbgybint ntwpnid,
5. $htwbuwlwh  hwpdbuynmpmibitph  twpkp  Ykpeht  hwpdtunt
dudwbwluwopowh npnipjudp: Uuhpwdbonnipjut phypnid hwunwndwus
Yupyuwd Yud npnrydwljuipyus) hwdwywnmwupiwt hwupluyghtt dwpdh Ynndhg
(qungk),
6. Stntljwup pmigkh hwunbky ubpjw wwpuwynpnipmibttph JEpwpbpyuyg
(qupuwnhp £ 10 G 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nliypnud),
7. Zhduwluwb dhongubph guulp (wthpudbonnipju nhypnid),
8. Zwpluwyht §ny (quwngkl), 2922,
9. Upuntwgpbp (wnjwmnipjut phypnid), (uwndk),
10. Uudtwugnh (quwngki),
11. dwplh wywhnynipnit hwinhuwgnn gpuyh ukthwlwinipjut hpuyntupp
hwunwnnng hwunwpnptbp,
12. Udniutinipjul (wdntubwnisnipyul, dwhjwb) Juyuiuih (quwngky)” bpb
gpuyunpynn gnypp hwinhuwiunid £ $hqghjuljut wudh ubkthwujuinipemil,
13. Putiluyhtt hwoyhg pundusp (wthpudbonunpjut nhypnid),
14. Sknkwup phphunpuwut b Ypkighnnpuwt wwpupbkph YEpwpbpuyg
(muhpwdbrnnipjut nhypnid Jipswugus),
Stnkjwtp wpwpd gnyph junuuwnph qupsnipeiniihg wpgjubph Jhpupbpyug
(Juplh wpudwugpdw npnonidp Jujugubinig hinn):

Uuhww dkpukpkgubph Ynnuhg
Ukpluyugynn thwunwpenpbpp

1.Mtwn. nkghunph Juyuiubp (quwndkl) nboptuh ukpnhpp wwpuwnhp k
jud dhwubtwjut whunwljub gpuigudwnjuihg wnpjws punyusp (nydjuyg
thwunwpninpp jupnn b osywhwbedl), tpt Pwulp vwhdwbws YJupgny
utnwgh] b ufjuy mbinkjuwnynipmniup fEjunpntught muppipulng),
2.ZupYuht Yon (quwngkl), 2922,

3.9htwluwlwt  hwodbnympmibitph  thwpkp  Jhpghtt  hwpdbunn
dudwtwluopowth ppnipjudp: Uthpwdbsnnipjut nhypnid hwuwnwndwus
Yupdws Jud ppnodwljipgws) hwdwwyunwupiwt hwplughtt dwpdh Ynnuhg
(quwndk),

4. Sknkjwlp pnigkh hwinby ubkplw wwpunwynpnipmitbbph JEpwpbpuyg
(gqupuwnhp £ 10 Y. 22 gpud jud hudwpdbp wy) wpdnyph gnidwphg wbih
Jupyh nlygpnid),

5.Upnntwuqpbp (wnjujnipjub nhypnid), (gqundki),

6.Uudtwgph (quwngkl),

7. Junih wywhnynipmnit hwiunhuwgnn qpudh ubthwwinipjut hpuwdnitpp
hwunwwnng hwunwpnpbp,

8. Uunuutinipjutt (wuntutwnidnipjul, dwhqut) Jyuyuijuth (quwngkt) tph
gpuyunpynn gnypp hwiinhuwinud £ $hqhjuljut wiudh vbthwljuinipmnil,
9.fPwljuyhtt hwpyhg punqusp (mthpwdbonwnput nhypnid),

10.Stnkjwup pbphuinpulut b Ypbkghunpuljuwt  wwpuptph  JEpwpkpuyg
(whpwdbtynniput nhypniud Jipdwu]uws),

11.SEnkjwbup wbowpd gnuyph Junwuwph Jupsnipnithg  wpgbjwuph
Jbpwpbpuy (quplh wpudwunpdut npnpnidp Juyugubinig htinn):



Nupunpmpinit. Unwig Futih qpuynp hwdwdwyinipyut quplughtt gdh gnpénpnipjut dwdljbnnid Juplught gsh
Junududljin hwldwb nhypmd’ §hpwnk) niniquip Juplught gsh uyqphwlub vwhdwbwswhh 5%-h swind:
Nuounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy) wbudh/wbdwug

Epwohuwynpnipjniup(ukpp):

Npunpmpinit. Snnutbpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:
Nupunpmpinit. Swpluyhlt gnpéwntnipmititph ppwljubugdut sppwtwljubpnud vwnnigynn wy Swnwynipniuttnh

uwluqubpht Jupnn kp swinpubw) wigiting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

Q8NP NUSLSEULYUL AL 0NRLENRP3NPL PLrUYSULVUSLELNR LIUSTYNY

SCOGUU MY N) HULrEer (1R3LP LU UM UUUR)

Jwnlh tyuinwlp

Qninuunbnbuwlut gnpéniubnipyub ptyuytdwt b qupquglut tyunulny
wnpynn Jupljbp

Jwnlhh wkuwlp

Qninunbnbunljut

Ywplh wpdnypp

22 gpud, GU'L gnjup /wpuwpdnypny Jupitph dwpnidutph Jpu jupnn u
wqnk) thnpowpdbph wwwnwinidubpp, nph nhuljp Ypnud bp Fnip/

dwpyh gmdwpp

‘Ujwqugnyyup 1.500.000 22 gpud jud hwdwpdtp UUL nnjup,
Spwdwnpynn Juplh wowybpugniy gnidwupp wuydwbwynpws
e uplh tyunlhg,
e Zwdwpnpnh qupynibwlnipniihg,
e Zwdwjunpnh Ynnihg wowgwplynn Juplh wywhniyusnipinithg,
e Jduwplujhli nhuljh quwhwwnnidhg,
e ZZkumpnbwlwl pwtyh Ynnuhg b dhpwqquyhtt yuydwiwgpbpny
uwhdwijws inpuwnhduihtt nuownh yuhwbetbphg

Swpkljwl nnlnuwunpniypp

22 ypnudh nhypnud 14%
Qunnnugh nnlnuwgpnipp 16.27-23.36% (Uplish 5 ujh 22 ppuad Juplbph
plwypnid)

UU'U nnjuph nliypnid 12%
Qunnugh nnlnuwnppnipp ' 13.95-20.84% (Uhtish 5 djh 22 ppundpl hunfwpdkp
UUU gnpup yuphph plupnud)

Jwnlh dundljbwnp

24-60 unfhu

Upuniyw) dudwbwljuwhwnyud

UnwiJbjugnyp 9 wlhu

Unuhuhnb J&up

Uhwujuq Juplh gnidwph 1%-h swihny, puyg ns wdky put 100.000 22 npundp

Yuijuhljugdwi J&wp

0.5%

Uwpnufubph hwfwhwljwinipyniip
b Ywpdwb Jupgp

e Ulduwhul hwjwuwpwswih (winthnbnwght) jud ns hwjuwuwpuswth
(nhptpkugyws)

e Zuwpuwynp b uwhdwil] Juplh dwupdwt wquun qpudhly’ Jupluynpyng
gnpoéntibnipjutt wnwbdtwhwwnlnipniuubphg jupidus

Uwwhnyywénipiniup

Cupdulut jud wiowpd gqniyp, FPutlh Ynnuhg pugnitbjh wy wywhnduwb
dhongukp

Jupl] hwpwpbpwud qpudh wipdbpp wnwykjugnyup 60%
Spudunpuwt knwbwlp Yutjuhl ud wiljutjuhly
Uwwhnjwugpmipinii e Ulipwnd qnijph wyuhnjugpnipniip junwpdnd thwdwunpyh hwoyht' 22

opkunpnipjudp  bwpiwwnbugws  (hghuighw nitkignn b Pwlhh  htn
hwdwgnpswlgnny quwhwnnng  juqdulbpynpjut  Ynndhg  Jbpehthu
uwluqiny, nph Uhgwluypp nwnwigmd t 0.15-02% Ywh]ws gpuah
wnbkuwlhg:

e Ujunubpktugh wuyuwhnjugpnipniup junwpjunid hwdwpunpnh hwoyht’
22 4P-h Ynnuhg (hgkighw niukgnny wywhnJugpuljut puytpnipyut Ynndhg
Jtpohthu Ynnuhg uvwhdwiws uwljuquny: Uwljuqubpp mwnwiynid Eu
Juplh guydwbwugpuyht gnidwnph 2.5-3% -h swthny:

Uywhnjuqpnipjut hwdwp hhup E pupniuynid tuqugniyup quplh gnidwpp,

wnwykjugnytp qpugh quuhwndwsd wpdtpp:




Spujwnnynn gnuph qliwthunnnidp

2z opkuugpmipjudp  twhiwwnbujws  |hghighw nibkgnn b Pwilh hbwn
hudwgnpdwljgny  quhwhwwnng  juquuibpynipjut Ynndhg  Jtpehthu
uwlugquny, nph dhowljuypp nwnwb]nid £

e Udunubpkiugh nhupnid 15.000-20.00022 npud,

e Ulipwipd qnuyph nhypnid’ 20.000-200.000 22 npuid:

QGnuyh dbwYEpydwi htwn juwus

Swhuukn

Qpuyph Alwlbpydwt bt juydws ponp Swhuubpp (bnnwuwpulju
Juy kpugnid, wlpwnd gniph junwuwnph wnwpwdpughlt
unnpuwpwdwinidubpnid gpuiignid) juwnwpynid Eu quplunnih llnqdhg‘
e  Uduindbptuugh qpuyh phwypnid innnupulju q&mp‘ 12.0002Z npud,
e 22 Nuuhjwimpjut Jdup (wpghjuiph b swpdwlub gqnyph
gpuyunpdut hudwnp) dbuﬂn{mq‘ 5.000 2z npud:
e  Ulpwpd gnyph gpuyh phypnid tnnwpuljub q&mp‘ 16.000-25.000 22
npud,
e Uhwutwlwt wbnkijutp (whowpd gnyph uvwhdwbwhwlnidubph
JEpwpkpyuy)® 10.000 22 ppud,
e wlowpd qniyph gpuyh hpwyniuph gpuigdwt Jluyului’ 27.000-
100.000 zZ npud:

Juplh dAbwlkpynidi
hpujuiwugdmd k

«UBEUNULNURLULY» Y juudwuwght Spuubiyulh b dwutwdmintph Ynnuhg:

Npnodwt b mpuwdwnpduwi
dudwiujuhwwnyusép

Iunponp Juiplbph hwdwp dhtgh 25 wpuwnwipuwyht op, Uhohty, ®npp b Uhipn
Junplkp hwdwp dhtgh 20 wphiwwnwpwyht op, (gpuyh phwypnid npudwnpynid
E quuih gqpuigdwt hpwynitipp unwbwnitt hwenpnnn 2 wojuwwnwbipught
opdu phpwugpnid)

Junlwenth tjundundp
wuwhwughkpn

o [tMhqhnkuwn wihwwn dEkntwpluwnbp wbd
o [Phqhpkun hpujwpwbwlwb wud

Muljuwid npnpdwt hhuptpnp

e  puljub Jupluyhtt uundnipnit (wnjumpjut nhypnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Pwllh UYnnuhg punpmubh  gqpudh Whwd  Epwojuwynpnipjui

wnljunipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpnh  Shtwbuwlut gpoipyjut JEpnusnipjutt puguuwljut
qguwhwnwlul,
e Utpjwjwugynn  dpwgpp  wipwwpup  pwhmpupkpnipoidd,  qupyh

ogunnugnpsdwt tyyuwnuljubph phphhdtwynpnud,

o Uhkpjuyugyuwsd thwunwpnplnh whwupdutuhwjunnipntd,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtywsé dudjtnubpnid yuhwieynn thwutnwpnpehnh sutkpluyugnid,

e Zwdwhnpph puguuwlut Jupluyht yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnunkt Juplh
dwpdwiip:

Snyydhp NMuydwbtwgpny vwhdwbdwsé dudjbw/ubp/nd sydwpdus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipuputsnip opdu hwdwp vwhdwtygnid
E ninyd dudljbnnwig gnidwph 0.13 winljnuh swthny (opwljutr):

Lumnwéph nmpudwnpnid Uhlsh 1 wdhu juwnwpgws gnpswpplibph Jepupbpju) wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 whu' 2.500 npud
12 wduhg wifky 5.000 npud

Ppujwpwbwljui widwig §nnuhg
Ukpluyugynn thwunwpenpbpp

1. Mhwn. nkghunph Jyuyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwjut whunwljub gpuigudwwnjuithg wpjws punygusp (nydjuyg
thwunwpnipp Jupnn b osywhwbeyl), tphk Fullp vwhdwbdws YJupgny
utnwugh) E njju) mbinkjuwnynipniup Ejupntwghtt muppbpulny),

2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Juintwunpnipjut thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlut
gpuiguiwwnyuihg wpjws punusdp (nfju] thwunwpniypp Jupnn b
syquwhwlgyl], bEpk Pwllp uvwhdwbyws Jupgny uvwnwgk; L wndug
wnbnbkjuwnynipjniup EEyupntuwghtt wmwppkpulny): Pudubnhpujut



pujtpnipnitttnh - ghwypnud”® wbknbuwip  (pundudp)  «Zwjwuwnwbh
ykbnpnbwlwb  phynghnuphw»  PRC  Yubnbubph  hwdwdwyi  hwoyh
oyhtpwwnp hwtnhuwgnn Juquuljtpunipniihg pudubnbptph JEpupkpuy; b
wnbknbtijuwtp whkw. nkghunphg wmbopkth b Ywiuntwnpnipjut thnthnhnipjub
Jhpuptpu) jud dhwutwjut ghnwljut gpuitgudwnjuithg nuipdws punqusp
(whnwlut nkghunnph wbnkjwipp Jupnn b swwhwbedb), bEphk Fwllp
uwhdwiqws Jupgny unwgl] £ ndjup nbntjunymppniup Ejupnbwght
nuppkpulny),
24tnny  uwwhdwbdws wbnbtjwnynipmitp s wwhwioynid  wyh
hpujuwpubwjut whdwtg phwypnud, Epp Juplh uwnwugdwb npnonudp
hpujupubtwjut whdh Juintwnpnipyut hwdwdwyt upnn b juyugyt
wbopkuth Ynnuhg,
3. Guintwnpnipmit  (JEpugpuigws) punyusp (ndju) thwunwpninpp
Jupnn b syuwhwbelt], tplk Pwutlyp vwhdwiws Jupgny unwgh] b ndpug
nbnkjuunynipmniup fEjupntught muppipulng),
4. Ppujuunt dwpdth npnonudp gnypp gpuy pubnt b Jupl vnwbwne
Jbpwpkpu), wthpwdton Lt 2-pn Jhuny wwhdwtqws wnbntijuwnynipmiup
wwhwbeyknt nwypnid,
5. $htwbuwlwit  hwoybwympmubbph  thwpkp  Ykpohtt  hupkwnnt
dudwbwluopowtth npnipjudp: Ubthpwdbownnipjut phypnid hwunwngws
(Yupdws Yud gpnodwlupdws) hudwywnwupwt hwpluyhtt dwupduh Ynndhg
(yuwngk),
6. Stntljwup pmigkh hwunby ubpjw wwpunwynpmipmibttph YEpwpbpug
(gqupunuwnhp £ 10 dju. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwuphg wytjh
Juplh nbypnud),
7. zZhduwljut dhgngubph guulp (withpudbionnipjut nhypnid),
8. Zwpluyht Yng (quwndkh), 2922,
9. Upuntwgpbp (wunumnipjut phypnid), (uwndk),
10. Uudtwgnh (quwngki),
11. dwplh wywhnynipinit hwinhuwgnn qpuyh ubkthwljwinipjut hpuyniupp
hwuwnwwnnn hwunwpnehp,
12. Udniutinipjul (wdntubwnisnipyul, dwhjwb) Juyuiuih (quwndky)” bpb
gpuyunpynn gniypp hwinhuwind £ $hqhjuljut widh ubthwuljuinipmntl,
13. Putijuyhtt hwoyhg pundusp (wmithpudbonunpjut nhypnid),
14. Stntjwup nEphunnpuljut b Ypbphunpuljut ywpupbph YEpupbpuyg
(whpwdtynnipyut nhypnud Jipswu]us),
15. Stnkjwbp wbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph
Jbpwpbpuy (Juplh wpudwugpdut npnonudp juywgubinig hkwun):

Uthwwn dtnukpkgubtph Ynnuhg
ubpluywugynn thwunwpenebpp

1. Mhwn. nkighunph Yuyuiuip (quundkiu) nbopkuh tukpnhpp wuwpuwnhp L
jud dhwutwuljut yhnwjut qpuigudunyuithg wpduws punyusp (nfjug
thwunwpnipp Jupnn b oswwhwbedby, bphk Publp vwhdwiws Jupgny
utnwugh) E njju) mbinkjuwnynipniup fEjupntwghtt muppipulng),

2. Zwpluyht §ng (@uwngkl), 2922,

3. Phtwbuwlwi  hwyybnympmiutbph  Gupkp  Jhpehtt  hwodtnm

dudwbwluopowh npnipjudp: Guhpwdbonnipjut phypnid hwunwndus
(Qupyws Yud npnoydwljipyus) hmdwywwnwupwt hwpluyhtt twpdh Ynndhg
(quwnghk),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpwwynpnipmnibiubph YEpwpbpug
(qupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wkh

Juplh nlgpnud),

5. Upwuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. dwplh wywhnynipnit hwinhuwgnn gpuyh ubthwljwinipjut hpuyniupp

hwunwwnnn hwuwnwpnptp,

8. Udniutnipju (wdntutwnisnipjul, dwhjwl) Jjuyuljuih (quwndby)” tph

gpuyunpynn gniypp hwbinhuwinid £ $hqhjuljut wudh ubthuljuinipmni,
9. Pwljuyhtt hwipdhg punqusp (wthpuwdbyunnipjut nhypnud),

10. Skntjwup phEphnnpuut b Ypkghnnpuwt wwpwuptph YEpupbpug



(wuhpwdbynnipjub nhwypnid YEpswdus),

11. Skntjwtup whpwpd qoyph Junwuwph YJupsnipmniihg wpgbjwbph
Jhpwptpu) (qupyh wpudwugpdut npnpnidp Jujugubnig htwunn):

Nupounpmipnit. Ghpthnpp wnbnpughtt juquulikpynippiuitpht b withwwn dAkntwpunbpbiphtt dhigh 5.000.000 22
npudp tbpuryw) jud hwdwpdtp wpnwpdnypny npudwnpynn quplbiph Jupududjtn dupdwb nhypnid wninydbp
skt quudynid:

Mupunpmpinit. Unwtg Futilh qpuynp hudwdwjinipjut jpipupwiignip wduduw pupwugpnid nfju) wduju wnweht
opqu npnipjudp Juplh dwyp gmudwuph dtwgnpnh 20%-hg (apmd sh tbpunynud ndju) wdund dwpdwb
dudwbwlugnygn] twhwnbwlny  Jupypiwuh  dwpodp) wll gndwp Junudwdln dwplne ghygpoid’
hwoqunlynid £ miniquiip wyn gnidwiph 5%-h swthny:

Nupougpmipniu. Qpybu Juplhh jpugnighy wywhnydwt dhgng Pwtlp Jupnn L wuwhwbel] twb wy wbdh/wmbudwbg
Epuwoawynpnipmiup(ukpp):

Nupunpmpinit. Snnutbpp hwyquplynud o quplh dbwgnpnh tjundwdp:

Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Putljp REq npudwunpnud £ uyuenquljut Jquplyh bwljub
wyuydwtubph wthwnwlut phpphl, npnud tbpjuyugdus t Eq mpudwnpybihp yuphh wthwnwlwt gquydwbubpp:
(dUhtsl 5.000.000 2Z npudp ubpwnyuy jud hwdwpdtp wpnwpdnypny mpudwnpynn qupybph nhupnid)
Npowugpmipini: Swpkljut thwuwnwgh mnlnuwnpnyph hwyywplh hwdwp hhdp E hwiinhuwgt) 21.08.2019p-h npotpjudp
YP-h Ynquhg hpuywpuldws UUL gnpuph thnjuwpdtpp: Supkijwi huuinugh nnlnuwnpngpp fupnn b thnthnpgby
Jujudws 22 UL quonntwljut Juypbkynid hpuwywpwljgws hnpuwpdtph dkdnipjut thnthnpunipiniithg:

Nupounpmipnit. Twpluyhl gnpdwntnipmniubph hpwjubugdwi sppwtwljutpnid dwwnnigynn wy) Swnwjnipmniuubph
uwluqubpht jupnn kp swinpubw) wigiting hknlyu) hndudp www.aeb.am/media/2019/10/3044.pdf
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Jwnlh tyuinwlp e  Gnupyuuntnbuwlui hnwlph dpkpnudiubph (gunidubph) tyuwwnwyng
wqnnybkpudpwujdmt npnpinhtt mpudwnpynn Jquplkp

e Suwjwpuwpnisnipjul qupqugiut hwdwp mpudwnpynn Juplkp

e [Nspiwpwpnisnipjuit b wydbwpnidnipjut qupqugdut  hwdwp
npudwnpynn Juplbp

e [vwnnnh, dwuwdwtwluwlhg wbkpunnghwibpny dowlyny hunktuhy
wunuwunt  wjghibph b hwnwyunuingubph  hhdudwt  hwdwp
npudwnpynn Juplybp

e [nnguwlb wpphwlwbh hwdwlwpgbph thpppdwt hwdwp npudwnpyny
Jupltp

e  Yupjuuwwwonwywt guugkph ukpppiwt hwdwp  wpwdwnpyng
Jupljtp

e Qninquubnbunipjut npnpnht mpudwnpynn Jupltp

Jupljh wkuwljp Qniquunbnbuwljul

Jwunhh wpdnypn ZZ npud

Jwnlhh gmdwupp 1.500.000- 1.500.000.000 2z npud  (hnidph dptpnidutp)

1.500.000-300.000.000 2z npud  (Swjwpwpnidnipjul qupgqugnid)

1.500.000-900.000.000 2z npud (Nsprwpwpnidnipmni b wydwpnidnipinih)

1.500.000-248.000.000 2z ppwd (vwnnnh, ynuunnt wyghubph b hwwnwynn.
hhdunud)

1.500.000-150.000.000 2z npwd (Npnguwt wpphwlub hwdwlwpgbph tkpgpnod)

1.500.000-85.000.000 2z ppud (Ywupfunuwupnuwut guugkph ukpnpnid)

3.000.000-15.000.000 22 npud (Fniquunninbuntpjult njnpu)

Sunklijwl nnlnuwunpniypp Ununfbpuqnyyip’ 12%, phn npmd

e Znudph Uptpmudikph (qunidtph) nhwypnud unipuhnuynpytne E Juplh
unlnuunpnyph mwpkljut dhish 9 wnnlnuwghtt Yknht hwdwpdtp

Uwup  (gnudwpp), npybugh qupluenth Ynqihg J&wpynn  Juplh
nwpklwb innlnuwunpnypnp juquh 3 inlnu :




Qwuwnwgh wnlnuwnpnypp 5.85-22.14% (Uhbsh 5 i 22 ppud
Juiplkph nEugpnud)

Swywpwpniénipjui qupquguwi nhypnid Jupltph
wnnynuwngpnypubph unipuhnuynpnudt hppwjwbwugynd E wyuyhuh
swthwpwbwlny, nputugh Jupltpp npudwnpyth 2%
wnnlnuwnpniypny, huly Zujuunwth Zwupwy bnnipju
junwdwpnipjut 2014 pYwluih pEiubkdpiph 18-h N 1444-u
npnodudp  hwunwndus  guuynd  pugngplus  vwhdwbwdtpd
hwduwjuputph  wmbwnbujupnnubphtt jud  gniqunbnbunipjut
ninpunid gnpéniubnipmitt hpwwbwgunng Ynnybpunhdubphtt® 0%
wnnlnuwnpnypny:

Quuwnwgh wnlnuunpnypp 0.55-11.81% (Uhsh 5 djn 22 npud
Juplph ntwpnid)

Nsfmwpupnidmpjmt. b wybwpmdmpymut phypnid  Juplkph
nnlnuunpnyputph unipuhnuynpnidt ppwlwbugynmd E wjtyhup
suthwpwtiwlny, npyhugh Jupltpp npudwnpytu 2%
wnnlnuwunpnypny, huly uwhdwbwdbpd hwdwjupubtph
nbtnbujwunpnnutnpht Jud gniunbnbuniput njnpuntd
gnpéniubnipnil hpujutiwgunn ynnykpuwnhyukphtt' 0%
wnnlnuwnpnypny:

Qwuwnwgh wnnhnuwnpnypp 0.69-11.81% (Uhish 5 i 22 ppud
Juiplkph nEugpnud)

vwnnph, wunuunt uwyghubph b hwwnwwyunwingiutph  hhdudwb
nhwpnid Junlknph wnnlnuwnpnypubph unipuhnuynpnidl
ppwjubmgyint £ wjtwhuh - ywhwpwbwlny,  np Juplbpp
Cwhwnpniubphtt mpudwunpykt 2% wnwpkljut nnlinuwnpnypny, huy
uvwhdwbwdbpd hwdwjupubph nuntujupnnubphtt b wetduqu 3 hw
wygh hhdunn gniquunbtnbunipjutt nppumd gnpénittbinipniu
hpulubwging Ynnwykpunhubph hudwp 0%:

Quuwnwgh wnlnuunpnypp  0.35-11.81% (dhish 5 djn 22 npud
Juipltph nbwpnid)

Nonguw  wpppwlwi  hwdwlwpqbph  tbkpppdwt ghwypnud
unipupnuynpynid £ Jupltph wnlnuwgpnypubptt wjtwyhuh
swthwpwbwlny, npwkuqh YJupybpp wpuwdwunpdbt 2 %, huly
uwhdwbwdbpd hwdwjupubpnid Jud ghiptnpuuwwnhdujht
opuwwhwgownl] niutkgnn hnnuuwpwspubpnd tkpnpdwt nhypnud,
Jwd wolfuql 3 hw hnquunupuspnid tkpping gmiquninbuwlub
gnpéniubnipnit Swwnn Ynnybkpunhyubkphtt' 0 % wnnlnuwnpnypny:

@uunugh nnlnuunpnypp 0.9-11.81% (Uhish 5 dju 22 npud Jupltph
nhygpniu)

Gupjunuyuonyut guugkph ubpppnud nhwypnid unipuhnuynpynud £
Jupltph wnlnuwgpnipbpl wyyhuh - swhwpwbwyny, npytugh
Jupybpp wmpudwungpdb 2%, hull vwhdwbwdbpd hwdwjbipubpnid b
wnujuqt 3 hw Jupjunuyuonuyuh guighp ubpnunn
gniquunbnbunipjut nppumd - gopéniubnipnit hpwlwbwglng
ynnybpwnhyubph hudwp® 0 % nmnlnuwnpnypny:

Pwuwnwgh wnlnuwnpnypp’ 0.4-11.81% (Uhish 5 Ul 22 npud Juplph



ntuypnid)

Anuuninbunipyuit nppunhtt wpuwdwugpynn  Jupybph phypnd  Juplh
wnun]bjugnyt nupkljwh wnynuwnpnyp 14%, phn npoid unpuhudnpoud
hpwjwiwgytint £ wjuiywhuh swhwpwtwlny, np Jupltpp Cwhwnniubph
npudwunpykl 5% nmwupkjwt nnnuwnpnypny, uwwhdwbtwdbpd hwdwjupubph
nunbkujupnnutpht 0%, hull Unnykpwwnhyutpht 3%:

Quuwnmgh wnlnuunpnypp 0.55-10.01% (Uhtsl 5 djn 22 npud
Juplph ntwpnid)

Junlh dunljkwnp

o Zn1Uph Upkpnidikph (qunidlikph) nhypnid’ 6- 12 wdhu

o Sunjwpupnidnipull qupqugdwt nhuypnid 12- 60 wdhu

e Nsfuwpupnidnipyub b wydwpnidnipyul nhypnid 12-48 wlhu

o uwnnnh, wnnunnt wyghkph b hwnwunn. hhdtdwh phypnid 12-96

wuhu

e Nonquwl wpnhwlwh hwdwlwpghph thpypuwi nhypnid 12-36 wdhu

e Gupinuyuonywi guiigkph tkpypnid nhypnid 12-84 widhu

e Qyniquiniinkunipjul npnpuht wpudwnpdnn Juplbkph nphypnud’ 12-60
wlhu

Jupljh duyp gnidwph wpnniyuyg
dudwimjuhwwnyws

e 2-3 wdhu hnudph dptpnidubkph (gunidubtph) nhupnid

e wnwykjugnyip 12 wmlhu mwjuwpupnidnipjubt qupqugdub nhupnid

e wnuwykjugnyup 12 wdhu ngluwpupnidnipjut b wyswpnidnipjul
nhypnid

e wnuwykjwugniyup 60 wdhu fuwnnnh, yunnuunt wyghttiph b hwwnwywun.
hhdtudwt nhypnid

e wnwykjugnylp nmupklubt dhtsh 6 wlhu nonglwt wpphwlju
hwdwlwupgbph tkpppdwt nhwpnid

e wnwykjugnybp 12 wlhu jupjunuyuwrnyui guugkph thpppdw

nhypnid
e wnuwykjugnyup 12 wlhu gminuntnbuntpjut ninpnht wpudwnpynn
Jupltph glypmd
Uwpnudubph hwdwhwljwinipniip e Uduwlul, hwjwuwpwswth (winthnbnwht) jud ny hwjuwuwpuwswth
b dwpdwb junpgp (nhptptugyws)

Zuwpwynp b uwhdwil] quplh dwupdwit wquun qpubhly’ Jupluynpynn
gnpéniubnipjul wpwbidtwhwnlmpniitbphg jupdus

Uwwhnyjwénipniup

Cupdwlut jud whowpd gniyp, Fubljh Ynndhg punnitbh wy) wywhnddwb
dhongubp

Juply / gpu] hwpwpbpuljgnipinii

wnun]kjugnuyp 80%

Spudunpuwt kywhwljp Yuuhuh jud wljutjuhly
Unuhuhnb J&wp 2h uwhdwinud
Guibjuhljugdwh J&wp 2h uwhdwinud

Spwqunpynn gniph giwhwwnnidp

22 opkugpmipyudp  twiwwnbujws  (hghighw nibkgnn b Pwlh hbtun
hudwgnpdwljgny  qhwhwwnng Juquuibpynipjutt  Ynndhg  Jtpehthu
uwluquny, nph Uhowluypp nunwin]nd £

e Uyundbpkiwgh nhupnid’ 15.000-20.00022 npud,

e Ulipwipd gnijph nhypnid’ 20.000-200.000 22 npuid:

QGnuyh dbwYEpydwi htwn juwus
Swhukn

Qpuyph Alwlbpydwt bt juydws ponp Swhuubkpp (bnnwpulju
Juy pugnid, wlpwnd gnijph junwuwnph wnwpwdpughlt
unnpupuduinidibpnid gpuiignid) Junwpdnud ki Jupuenth nnuhg
e Udundtpkiugh gpuiyh nhypnid tnnwpuljwi J&wp 12.00022 npwd,
e 2z Nuupljuumpjut YJdwup (wpghjuiph b owpdwljut  gnyph
qpuunpdul hwdwp) thwijwug 5.000 22 npud:
e Ulpwpd gnyph qpuulh phwpnid tnnwpulub Jdwp 16.000-25.000 22
npud,
e Uhwutwlut wbntljutp (whowpd gnyph uvwhdwbwthwlnidubph
Jtpwpkpyuy)® 10.000 22 gpud,



e wlowpd qniyph gpwyh hpwyniuph gpuigdwt Jluyuluib’ 27.000-
100.000 2z npuid:

Jupljh Abwlkpunidic «2UBEUNULNULULY» G uwmdwuwght Spuubiyuljh b dwubwdnintph Ynnulhg:
hpujuiwugdmd k
Npnodwt b mpudwunpdui Iunponp Juiplbph hwdwp dhtgh 25 wpuwnwipuwyht op, Uhohty, ®npp b Uhipn
dudwiujuhuwnyusp Jupltp hwdwp dhigh 20 wytwwnwtpuyht op, (gpuyh ghypnid npudwnpynid
bt gpuyh qpubgdwt hpwynitupp unnwbwnit hwenpnnn 2 wphimwnwupught
opju phpwugpnid)
Jupljurenih tjuwndudp e Mhqhntun wihwwn dEntwplunbp whd
wuwhwboltpp e MEqhphun hpwdwpwbuljui whd
o Dhqhljuljul whd/ nwjupwpnidnipjub nhupnud/
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubkp/nud sydupus gnidwpubph (Jupl,
wnnlnu, wy) ydwupttp) dudjbnwtg jpipupwtynip opyw hwdwp nwhdwiynid
E winyyd dudjnnwtg gnidwiph 0.13 winljnuh swthny (opuljuity):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jhpuphppu) wigwp

1-hg Uhtsk 3 wthu' 1.500 npund
3-hg Uhtish 12 wihu’ 2.500 gpund
12 wduhg wnby 5.000 npud

Tpuljwid npnpdwt hhuptpnp

e  puljub Jupluyhtt yuundnipmnit (wnjumpjut nhypnid),

e Ubkpjuyuguwsd thwunwpnpinh wpdutwhwwwnnipinil,

e wdwhnpnh  bhtwbuwlwh ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Pwllh UYnnuhg punpmubh  gqpudh  Whwd  Epwojuwynpnipjui

wnljunipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpnh  Shtwbuwlut gpoipyjut JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipmb,  Jupyh
ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Uhkpjuyugywsd thwunwpnplnh whwupdutwuhwunnipmntl,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtywsé dudjtnubpnid yuhwieynn thwutwpnpehnh sutkpluyugnid,

o Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnnkt Juplh
dwpdwiip:

Ppujwpwbwljuwi widwig §nnuhg
ubkpluwywugynn thwunwpenepp

1. Mhwn. nkqghunph Juyuljuip (@uwngb) mbopkuh tkpphpp wwpuwnhp b
jud dhwubwlwb yhnwluwb gpuigudwwnyuithg wupjws punyusp (ndjug
thwunwpninpp jupnn b osywhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh] £ ufjuy mbinkjuwnynipniup fEjunpntught muppipulng),
2. Shnklwbp whw. nbkghuwnphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud Jhwubwjub ghnwlub
qnuigudwuyutthg wpdwé pundusp (nyjuy  thwunwpninpp  Jupnn b
squwhwlgyl), btptk Fwullp vwhdwiqws Jupgny uwnwgl o wnduyg
wnbnbkjuwnynipjniup EEyupntwghtt wmwppkpulny): Pudubinhpuljut
pujtpnipnittinh - ghwypnud® wbknbuwip  (pundudp)  «Zwjwuwnwbh
ykbnpniwlwb  phynghunuphw»  PRC  Yuwinbubph  hwdwdwi  hwoyh
oybkpwwunp hwunhuwgnn Juquuljkpynipmniihg pudubnbptph Ykpwpbpug b
nbntjwip wyhwn. nkghunphg wntoptuh b fuwiuntwnpnipjut thnthnpunipjub
YEpwpbkpu) jud vhwubwlut gkt gpuigudwunjuithg npdus punyusp
(whwnwlwlh nbkghunnph wbnklwupp Juwupnn b osywhwbedbky, tpk Fwublp
uwhdwbqws Jupgny uwnwgh] E wndjup nbnkjunynipmniup LEjunpnbught
wwpplpuilng),
24tnny  uwhdwidws wmbnbjuunynipmiip sh wwhwteymd  wyb
hpwjwpwbwljut wbdwbg nbypnid, tpp Jupyh uvnwgdwt npnonudp
hpwjuwpubmjut wudh juintwunpnipjut hwdwdwj jupnn b juyugyly
wbonkuh Ynnuhg,
3. Quinbwnpnipmnit (Yhpugpuiugws) punusp (nfju thwunwpninpen
Jupnn b sywhwbeyly, Eplk Putlp vwhdwijws Jupgn] wnwgkp b wudjuyg



nbnkjuunynipmiup Ejupntught muppipulyng),

4. Ppujuwunt dwpduh npnomidp gonypp qpuy nubnt b qupl wnnwbugne
Jkpwpkpu), wthpwdtown E 2-pp fhwnny wwhdwbdws wnbkntlijwuwnynipmiup
wwhwbgykjnt ntwpnud,

5. Shtwbuwluwh hwoytnynipmibtph  tGwpkp  Jkpght  huptwnnt
dudwbwluopowh ppmipjudp: Uthpudbynnmput phypnid hwunwndws
(Yupdws Yud ppnodwljupdws) hwdwywwnwujuwt hwuplughtt dwpduh Yondhg
(yuwndhi),

6. Skntjwtp pmigkh hwunby tbkpluw wwpunwynpoipmibiubph JEpupbpyuy
(gupuunhp £ 10 Y. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwnphg wth
Jupyh nbypnud),

7. zhduwljut dhongubph gulp (wthpudiownnipjut nhypnid),

8. Zwpluyht Ynn (quwdk), 2922,

9. Upuntwgptp (wnfuynipjut npypnid), (qungka),

10. Utdtwgnh (quwndhi),

11. dwplh wywhnynipnit hwinhuwgnn qpuyh ukthwlwinipjut hpuyntupp
hwuwnwnnn hwunwpnpehp,

12. Udniutinipjut (wdntubwnisnipyut, dwhjwi) Jyuyujuth (qundkt)” bpb
gpuyunpynn gnypp hwiinhuwinwd £ $hqhjuljut widh vbthwljutnipmnil,

13. Putijuyhtt hwoyhg pundusp (wthpudbonunpjut nhypnid),

14. Stntjwup nEphunpulut b Ypbnphunpulut wuwpupbph YEpwpbpug
(wuhpwdbynnipjut nhypnid Jipswdws),

15. Stnkjwbp wlbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph
Jbpwpbpuy (quphh wpudwugpdui npnonudp fuywgubynig hbwun):

Uthwwn dtnukpkgutph Ynnuhg
ukpluywugynn thuunwpenpbpp

1.MEwn. ntighunph Juyuljuip (wwwndklh) wmbopkuh ukpnhpp wwpuwnpp k|
jud Jhwutwlut ygbnwjut gpuigudunjuihg wmpjwés punusp (nyjuyg
thwunwpnpp Jupnn b osywhwbeybky, bpk Pwblp uvwhdwiws Jupgny
utnwugh) E nfju) mbinkjuwnynipniup Ejupntwghtt muppbpulny),
2.zupuyht Yng (uwndkh), 2922,

3.  Shtwhuwlub  hwoybumpmbbtph  thwpkp  Jhpeht  hwpdtunt
dudwiwluwopowh nppmipjudp: Uthpudbynnipjut phypnid hwunwndws
(Qupwd fud npnodwljupyus) hwdwyuwinwupwt hupuyhtt dwpduh §nnlhg
(quwndk),
4. Sknkywip pnigkh hwunby tkpluw wwpuwynpnipmpitubnh YEpwpbpuyg
(qupuwunhp £ 10 4. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wgkh
Juplh nlygpnud),
5.Upnntwugpbp (wnjunipjut nhuypnid), (quwndk),
6.Uudtwgph (quwngku),

7.dwunpyh wywhnynipmitt hwinhuwgnn qpuyh ubkthwwiunipjut hpuynitpp
hwunwnng hwunwpnpbp,

8. Udniutmpju (wdntutwjnisnipjut, dwhjwt) Juyujuih (qundtu)” tph
gpuyunpynn gnypp hwiinhuwind £ $hqhjuljut widh uvbthwljuinipmnl,

9. Pwljuyhtt hwpghg punqusp (wthpudbyonunpyut nhypnud),

10. Sknkjwup phEphunpuwut b Yphghnnpuuwt wwpupkph YEpwptpuyg
(wthpwdbtynniput nhypnud Jipswu]uws),

11. Stnkjwup wbpwupd gnuyph Ywnwuwph YJupsnipniithg wpgbjwuph
Jtpwpbpuy (uplh npudwugpdub npnpnudp juywgubinig htwnn):

Nupounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy wbdh/wmbdwug

Epwohuwynpnipjniup(ukpp):

Nupounpmipnii. Jwuplh quyudwdiin dupnd poyjunpynud , nph hwdwp ninygdbp b nniquptbp sk jhpunynud:
Nupunpmpinit. Snnuttpp hwyquplynud i quplh dbwgnpnh tjundwdp:

Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Futljp g npudwunpnud £ uguenquljut quplyh bwljub
wyuydwtubph withwnwlut ppehly, npnud tbpjuyugdus E Eq mpudwunpybihp Juplhh wthwnwjut guydwbubpp:
(Uhtsl 5.000.000 22 npudp ubpwnjuy jud hwdwpdtp wpnwpdnypny npudwnpynn Jupybph nhupnid)



Nupunpmpinit. Swpluyhlt gnpdwntnipmnibitph ppwljubugdut sppwtwljubpnid vwnnigynn wy Swnwynipniutbph
uwljuqlbphtt jupnn bp Swinpuwbw) wigibing htwnlbjuw hndwdp www.aeb.am/media/2019/10/3044.pdf

JELuguuLeLd) ELEreEShaUsh QULrAUSUTL LNUSUGYNY SCUGUUG A Y1)

Untdsrusphu 4Ury
Jwnlhh tyunwlp Uplught Ejupuuywbtbph b wpbwiht gpunwpugnighsubph dknpphpnid
Jwunhh wkuwyp Unlinpugh
Juplh wpdnypp ZZ nnud
Juwplh gnidwpp ‘Ljuquignijp 1.000.000 22 npud
e Unwykjugniyup 80.000.000 22 npud wplwghyt gpwnwpugnighsiph b
dhtist 150 YJ npdwspuyhtt hqnpmipjudp wpbughtt HEjnpuluyuttph
dhuwtuwynpdws hwdwp
e Unwybkjmugnyp 200.000.000 22 npwd, puyg ny wyk] pwb twhiwugdh
pinhwinip wpdtph  80%-p  1504Y-500Y] npdwdpuyhtt  hqnpnipyudp
wnlught HEjupuluyutitph $htwttvwynpdut hudwp
Swpkljwl nnlnuwunpniypp 8.5%
Quunnmugh nnhnumwppnypp 9.32-18.43% (Uhsh 5 ujh 22 npwd Juplkph
ntypnid)
Unuhuhnb J&wp 2h uwhdwiinud
Yuijuhljugdwi J&up 0.5%
Jupljh dudljkwnp 24-120 wlhu
Uwpndibph hwfwwljuimipmiip | Uduwlwh,  wdbbwduyw — hwjwuwpwswth — (winthnbnwght)  Gud - ny

b Jwpdwb jupgp

hwjuuwpuswih (nhdbpkugyus)

Uwwhnyywénipiniup

Cupdulut jud whowpd qnip, FPutlh Ynnuhg pugniubjh wy wywhndwb
dhongukp

Jwnl hwpwpkpws gpunh wpdbpp

Juply/qpui] hwpwpbpwlgnipintip wow]bjugniyip 80%

Spwdwunpuwi knwiwlp

Guiithuhl Yurd wiljuiehl

Uwwhnjwugpmpnii

e Ulipwnd qnijph wyuhnjugpnipyniip junwpdnd thwdwunpyh hwoyht' 22
opkunpnipjudp  bwppwwnbugws  (hghuighw nitkignn L Pwtlhh  htn
hwdwgnpsulgny quwhwwnnng  Juqiuibtpynipjut  Yondhg  Jbpehthu
uwluqiny, nph Uhgwluypp nwnwigmd b 0.15-0.2% Ywhi]ws gpuah
wnbkuwlhg:

e Ujunubpktiugh wuyuwhnjugpnipniup junwpjunid hwdwpunpnh hwoyht’
22 4P-h Ynnuhg (hghuighw niutgnn wywhnjugpuljut putpnipjui Yondhg
Jtpohthu Ynnuhg uvwhdwiws uwljuquny: Uwljuqubpp mwnwiynid Eu
Juplh guydwbwugpuyht gnidwnph 2.5-3% -h swthny:

Uywhnjuqpnipjut hwdwp hhup E pupniuynid tuqugniyup quplh gnidwpp,

wnwybjugnyup gpudh quuhwndwsd wpdbpp:

Spujunpyng gniyph quwhunnnudp

22 opkugpnipjudp  twpiwnbtujws  |hghighw nibkgnny L Pwllph  hbwn
hwdwgnpsulignny  qhwhwwnng juqiuibpynpjut  Yondhg  Jbpehthu
uwluguny, nph dhowljuypp nwnwb]nid £

e Uyundbpkiwgh nlypnid’ 15.000-20.000 22 npud,

e Ulipwipd gniyph nhypnid’ 20.000-200.000 22 npuid:

QGnuyh dbwYEpydwi htwn juwus
Swhuukn

Qpuyph Alwlbpydwt bt juydws ponpp Swhuubkpp (bnnwupuljut
Juykpugnid, wlpwnd gniph junwuwnph wnwpwdpughlt
unnpupwdwbniditpnd gpubignid) junupdniud ka quplwenih Ynqihg
e Uyunubpkiwgh gpuigh phypnid innwpwlub J§wp’ 12000 22 npud,
e 27 Nuuhlwiumpjut Jdup (wpghjuuph b owpdwlub qnyph
qpujunpdul hwdwp) dhwijwug 5.000 22 npud:
e Ulipwpd gniph gpulh nhypnid tnnupulub J§wp’ 16.000-25.000 22
npud,
e Uhwutwlut wbnkljutp (whowpd gnyph uvwhdwbwhwlnidubph
JEpwpkpyuy)® 10.000 22 npud,
e wlowpd qniph gpuyh hpwyniuph gpuigdwt Jluyuluib’ 27.000-




100.000 zZ npud:

Jupljh Atwlkpynidi «UBEUNUNURULY» Fuudwuwghtt Fpuubiyulh b dwubwdnintph Ynndhg:
hpuwljuuwugynd k
Npnodwt b mpuwdwnpduwi Tunpnp Jupltph hwudwp” dhigh 25 wowwnwupwiht op, Uhghly, @npp b dhlpn
dudwiujuhuwnyusp Jupltp hwdwp dhgh 20 wptwwnwtpuyht op, (gpuyh ghypnid npudwnpynid
E qquih gqpuigdwt hpwynitipp unwbwnitt hwenpnnn 2 wpluwwnwbipughb
opju phpwugpnid)
Jupljurenih tjuwndudp e Mqhntun wihwwn dEntwplunbp whd
wuwhwboltnp e NMhqhphun hpwdwpwbwljub whd
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubp/nud sqdwupus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipuputsnip opdu hwdwp vwhdwtygnid
E ninyd dudljbunnwtg gnidwph 0.13 inlnuh swthny (opwljutr):
Lumnwéph nmpudwnpnid Uhlsh 1 wdhu juwnwpgws gnpswpplibph Jepupbpju) wingwp

1-hg Uhtisk 3 wthu' 1.500 npund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wifky 5.000 npud

Tpulwi npnpdwi hhupkpp

e Tpulut Juplyuyhtt yuwndnipjnit (wnluynipjut ghypnid),

e Ukpljuyugdwé thuunwpnptiph wpdutwhwjuwnnipnt,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipyut ppuljub
quwhunwlu

e Puwllhh Unnuhg pupmibth qpugh Whwd  Gpuwohiwynpnipiub

wnunipjnti:

Puguuwljui npnydw hhuptpn

e Zmdwhnpnh  phtwbuwljut ppnipyut YEppisnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipmb,  Jupyh
ogunuwugnpddwt hyuwiwlubph piphhdttuynpnid,

e Ukpluyugws hwunwpnphinh whupdwtwhwjunnipnt,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

o Uwhdwtjwé dudjntutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwdwhnpnh gnpéniubnipmnithg opowlw  dhowduyph wnununudp jud
Juwunudp,

e Zwmdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnnkt Juplh
dwpdwiip:

Ppujwpwbwljuwi widwig §nnuhg
ubpluywugynn thwunwpenepp

1. Mhwn. nkghunph Juyuluip (quwngkl) nbopkth tkpnhpp wwpuwnhp k
jud dhwutwujut yghnwljut gpuigudwnjywuihg npjws punqusbp (nfjug
thwunwpninpp jupnn b oswwhwbedb), bEphk Pwblp uvwhdwbdws Jupgny
unwgh) Enfjuy mbnkjuwnynipmniup fEjunpnbwghtt muppipulyng),
2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Jutnbwugpnipjut hnthnjumpjut Jepupbpu) jud Jhwubwjub ghnwlub
qpuigudwiyutthg wpdwé pundusp (nyjuy  thwunwpninpp Jupnn b
squwhwlgyl), btptk PFullp vwhdwiqws Jupgny uwnwgl o wnduyg
wnbnbkjuwnynipjniup EEyupntuwghtt wmwppkpulny): Pudubnhpuljut
putpnipnitttinh - ghwpnud”™ wbnbuip  (pundudp)  «Zwjwuwnwih
ykbnpniwlwb  phynghunuphw»  LRC  Yuwinbubph  hwdwdwi  hwoyh
oykpwwnp hwinhuwgnn Juquuljbpynipniihg pudubnbptph Ykpwpbpug b
nbntjwip whwn. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjul
YbEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwnjutthg npjusd punyusp
(whwnwlwl nkghuwnnph wbnklwupp Juwpnn b osywhwbedbky, tpk Fwublp
uwhdwbqws Jupgny uwnwgh] E wndjup nbnkjunynipmniup LEjupnbught
wwpplpuilny),
24tnny  uwhdwidws wmbntjunynipmiip  sh wuwhwbeymd  wjb
hpwjwpubmjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpumjut wudh fuintunpnipyut hwdwdwj jupnn b juyugyty
wbopkuth Ynnuhg,
3. Twintwnpnmipmnit  (Jhpugputgqus) punusp (nfju) thwuwnwpninpp
Jupnn b sywhwbeyly, Eplk Putlp vwhdwijws Jupgn] wnwgkp b wudjuyg



nbnkjunynipmiup Ejupntught muppipulyng),

4. Ppwduunt dwpduh npnonudp gonypp gqpuy pubne b qupl unwbwnt
Jbpwpkpu), wthpwdton Lt 2-pp Jhwuny wwhdwtqws wnbntjuwnynipmiup
wwhwbeyknt nwypnid,

5. $htwbuwlwh  hwpdbumpmbitph  twpkp  Ykpeht  hwpdtunt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut phypnid hwunwndwus
(Yupdws Yud gpnodwlupyws) hudwywwnwupwt hwupluyhtt dwupduh Ynndhg
(guwnghi),

6. Stntlwlp pnigkh hwunby tbkpluw wwpunwynpnippiuttph JEpwpkpuy
(qupunwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykh
Juplh nhypnud),

7. Zhduwlut vhongubph guulp (wthpudbonnipjut nhupnid),

8. Zwpluyht Yng (quwngkh), 2922,

9. Upuntwgptp (wniuynipjut nhypnid), (quwndky),

10. Utdtwgph (quwngki),

11. dwplh wywhnynipinit hwinhuwgnn gpuyh ubkthwljwinipjut hpuyntupp
hwunwnnng hwunwpypbp,

12. Udniutinipjul (wdniubwnisnipyul, dwhjwb) Juyuiuih (qungky)” bpb
gpuyunpynn gnypp hwiinhuwind £ $hqhjuljut widh vkthuljuinipntl,

13. Putiuyhtt hwoyhg pundusp (withpudbonunpjut nhypnid),

14. Sknkjwup phEphunnpuiwt b Ypkghunpuluwt wwpupbkph YEpwpbpuyg
(wthpwdbynnipyut nhypnud YJpswuws),

15. Chtwpwpnipjul, gpoguuuugnpsiwtt b wy] wthpwdtown pnyjnynipmiuutnh
wuwndkuukp,

16. @hpdwbwhuwyjulju hhdtwunpudh «JEpuljutiquyny tutipghujh
qupqugiui» spugph htwbtwuwlut b nkjpthjuiwt junphppuwnniutph
Eqpuljugnipniip,

17. Skntjwtup whpwpd qoyph YJunwuwnph YJupsnipniihg wpgbjwbph
Jhpwpbpuy (Juplh wpudwugpdub npnonudp juywgubinig hkwun):

Uthwwn dtnukpkgubtph Ynnuhg
ubpluywugynn thwunwpenebpp

1. Mkwn. nkghunph Jyuyuiuip (quwndku) nbopkuh ukpnhpp wwpuwnhp k
jud dhwutwuljut yhnwjut qgpuigudunyuithg wpduws punyusp (nfjug
thwunwpninpp Jupnn b osywhwbell], tpt Pwblp vwhdwtdws Jupgny
utnwugh) E ndju) mbinkjunynipniup Ejupntwghtt muppbpulny),

2. Zwpluyht §ng (@uwngkl), 2922,

3. Phtwhuwlwi  hwyybnympmiutbph  Gupkp  Jhpehtt  hwodtnm
dudwbwluopowtth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwngws
(Qupyws Jud npnoydwljipyus) hmdwywwnwupwt hwpluyyhtt fwpdh Ynndhg
(gquwngh),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmibtubph YEpwpbpug
(qupuwnhp £ 10 4. 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nlgpnud),

5. Upwuntwgpkp (wnuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Ywplh wywhnynmipinit hwinhuwgnn gpuyh ubthwljwinipjut hpunitpp
hwunwwnnn hwunwpnptp,

8. Udniutnipju (wdntutwnisnipjul, dwhjwl) Jyuyuljuih (qundby)” tph
gpuyunpynn gnypp hwbinhuwinid £ $hqhijuljub wudh ubthujuinipmni,

9. Pwbljujht hwpghg punqusdp (wthpwdbonunpjut nhypnid),

10. Skntjwup nphphunnpuljut b Ypbphunpuljut ywpupbph  JEpupbpuyg
(whpuwdbtynnipjut nhypnud Jipswudus),

11. Thuwpwpnipjul, gpoguuugnpsdwtt b wyp wihpwdbywn pnyjunynipmniuubph
wuwngkutkp,

12. QEpdwbwhuyjuljut hhdtwnpudh «Jhpujuigyny Eutipghwjh
qupqugdut» Sdpwugph phtwbtwuwlut b wnkjpuhjujwt pnphppuwnniubph
Eqpuljugnipniip,

13. Stnkwbp wbpwupd gnyph Yuwnwuwph YJupsnipniithg wpgbjwuph
Jhpwpbkpu) (quplh npudwugpdu npnpnidp Jujugubinig htinn):



Nupunpmpinit. Ghpthnpp wnbnpuyhtt juquulkpynipmniuibphtt b withwwn dkntwpunbkpbphtt vhgh 5.000.000 22
npulp tkpuryuy npudwunpynn Jupltph Jupududjbn dupdwt ghypnid nnydhp sk quudygnud:

Nupounpmipniu. Unwig Futlh qpuynp hwdwdwjunipjut jnipupwignip wdudw pupwgpnid nfju) wduju wnweht
opju npnipjudp Juplh duyp gnudwph duwgnpph 20%-hg (apnud sh tbkpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn] twhwnbulny  Jupyhiwuh  dwpnidp) wil)] gndwp Juudwdin dwpbne plygpnid
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupunpmpinit. Qpuybu Juplh jpugnighs wywhnydwt dhgng Pwtip Jupnn b wwhwbek] twb wy wbdh/mbdwig
Epuwopwynpnipmiup(utpn):

Nupowunpmipinii. Sninutbpp hwyquplynud Eu quplh dbwgnpph tjundwdp:

Nuougpmipni: dwpl vnwbwnt hwdwp ghdbjhu Putlp g npudwnpnud £ uyguenquljut Jupyh bwlub

wuydwtutbph wthwnwlwb phipphly, npoud thpuyugdws t Eq npudwunpythp Jupih wthwnwlut gquydwiubpp:
(dhtisk 5.000.000 zz npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynng qupltph ghupnid)
Nupunpmpinit. Twpluyhl gnpéwntnipmibitph ppwljubugdut sppwtwljubpnud vwnnigynn wy Swnwynipniutbph
uwluqubkpht Jupnn bp swinpubwy wighting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

UEYSrh v ULUUL LNOSUYNY SCUUTG M YN) Ury

Juplih tuyunwljp Unlunph jupwinid
Jupljh wkuwljp Unliinpuyghl
Juplyh wpdnypnp UUL nnjup, BYpn /wpunwupdnypeny qupltph dupndubph Jpu upnn Ea
wqnl] hnpuwupdtph nunwinidubpp, nph nhuljp Ypnd Ep Inip/
Jupljh gnidwpp Ujwuqugnyup 12.000 UUL gojup jud hwdwpdtp Eypn
Spwdwnpynn Juplh wowykpugniy gnidwupp wuydwbwynpws
e dwplh bywnwlhg,
e Zwdwpnpnh Juplnibwlnipniihg,
e Zwdwjunpyh Ynnihg wewgwplynn Jupyh wywhndyuwsnipiniihg,
e Jduwplujht nhuljh quwhwwnnidhg,
o 22 kunpntwlwl putlh Ynnuhg b thowqquyhtt wuydwbwgptpnyd
uwhdwidwsd tinpUwwnmhduiht nuwownh yuhwuettphg
Swpkljmt nnljnuwnpniypp 6.5%-9%
Jupljh dudljkwnp 1-36 wlhu
Unuhuhnt J&wp 2h vwhdwugnid
Uwpnudubph hwdwhwljwinipniip e Uduwlul hwjwuwpwswh (winthnbknwght) jud ns hwjwuwpuswih
b dwpdwlb jupgp (nhdtiptgws)

e Zuwpuwynp b uwhdwil] Juplh dwupdwt wquun gqpudhly’ Jupluynpyng
gnpoéniLibnipjut wnwbdwhwwnlnipniuubphg jupidus

Uwwhnyjwénipniup

Cupdwlwt Juwd whowpd gqnyp, Putlh Ynnuhg pugnitbih wy wywhnddwlb
Uhongltip

Jupl] hwpwpbpwud gpudh wpdbpp wnwykjugnyup 80%
Spudunpuwt kywhwljp Uulwijuhly
Uwwhnjugpmipinii e Ulipwpd qnijph wyuwhnjugpnipniip junwpdnid £ hwdwnpyh hwoyht' 22

opkunpnipjudp  bwpimwnbugws  (hghuighw nitkgnn L Fwtih  hhwn
hwdwgnpdwulgnny quwhwwnnng  juqdulbpynpjut  Ynndhg  Jbpehthu
uwluquny, nph dhowluwjpp wwwwi]nid E 0.15-0.2% Ywpijws gpugh
wnkuwlhg:

e Ujunutipktugh wyuwhnjugpnipniup junwpjunid hwdwpunpnh hwpyht
22 4P-h Ynnuhg (hgkighw niukgnny wywhnJugpuljut puytpnipyub Ynndhg
ytpohthu Ynnuhg vwhdwijws uwlwquny: Uwlwuqubpp nwnwubdnid Eu
Junpyh yuydwbwgpuyhtt gnudwph 2.5-3% -h swthny:

Uywhnjuqpnipjut hwdwp hhup E pupniuynid tJuqugniyup quplh gnidwpp,

wnwykjugnijup gpugh quuhwndwsd wpdtpp:

Spujunpynn gnyph guwhunnnudp

2z opkuugpmipjudp  Gwiwwnbujws |hghighw nibkgnn b Pwilh hbwn
hwdwgnpéulignny  qhwhwwnng juqluibpynipyut  Ynndhg  Jbpehthu
uwluquny, nph Uhgwluypp nunwin]nid £

e Uyunubpkiwgh nlypnid’ 15.000-20.000 22 npuwd,

e Ulpwpd gnijph nhupnid’ 20.000-200.000 22 npud:




QGnuyh dbwYEpydwi htwn juwus
Swijuubp

Qpuyph Alwlbpydwt bt  juwydws ponp Swhuubkpp (bnnwuwpulju
Juytpugnid, wlpwupd gnijph Junwuwnph wnwpwspughl
unnpupuduinidibpnid gputignid) Junwpdnud ko Jupuenth Ynnuhg
e  Udundtpkiugh gpuih nhypnid innupuljui Jgwp” 12.000 22 npuad,
e 2z Nuuhljwimpjut Jdup (wpghjuiph b owpdwlwul gqnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulpwpd gnuyph gpuulh phypnid innwpulwi J&wp 16.000-25.000 22
npud,
e Uhwutwlwb wbkntjwbup (whywupd gnyph uvwhdwbwhwlnidubph
YEpwpbpyuy)® 10.000 22 npwd,
e whowpd qnyph gqpuyh hpuniph gpubgdwt Yjuyului 27.000-
100.000 zZ npuid:

Jupljh Abwlkpunidic «2UBEUNULNULULY» G umdwuwght Spuubiyulh b dwubwdnintph Ynnulhg:
hpujwiwgynmd k
Npnodwt b wpuwdwnpdub Tunpnp Jupltph hwdwp® dhigh 25 wohiwwnwupuwyhtt op, Uheohty, @npp b dhipn
dudwtwmjuhuwnywép Jupltp hwdwp dhigh 20 wppuwwmnwpwyht op, (gpuyh nhypnid tnpudwnpnud
bt gpuyh qpubgdwt hpwyniupp unnwbwnit hwenpnnn 2 wppimwnwbpught
opdu phpwugpnid)
Jupljurenih tjuwndudp e Mhqhnhun wihwwn dEntwplunbp whd
wwhwbehbpp e [*hqhpkun hpuwwpwibwlwh whd
QnpénLbEnipul dwdjEnp
v wnlwuph ghypnud” twjunpnnn 3 wduhg ns wwuu,
v wpunugpnipjut b uguuwpldwt nppuh ghwpnid” bwjunpngnn 6
wduhg ny yuljuu
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubp/nud sydupqus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipuputsnip opdu hwdwp vwhdwtygnid
£ ninyd dudljbunnwtg gnidwph 0.13 winlnuh swthny (opwljutr):
Lumnwéph nmpudwnpnid Uhlsh 1 wdhu juwnwpyws gnpswpplbph Jepupbpjug wingwp

1-hg uhtisk 3 wthu' 1.500 npund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wnfky 5.000 npud

Tpulwi npnpdwi hhupkpp

e Tpulut Juplyuyhtt yuwndnipnit (wnuynipjut phypnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Puwllhh Unnuhg pupgniibth qpugh Whwd  Gpuohiwynpnipyub

wnljunipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpnh  Shtwbuwlut gpoipyjut JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipmb,  Jupyh
ogunuugnpddwt hyuwwlubph piphhdttuynpnid,

o Uhkpjuyugyuwsd thwunwpnplnh whwupdutwuhwunnipmntl,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

o Uwhdwtjwé dudjnutpnid ywhwieynn thwunwpnplnh sukpjuyugnd,

e Zwdwhnpnh gnpéniubnipnithg opowlw dhowduyph wnununudp jud
Juwunudp,

e Zwdwhnpph puguuwlwt Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnnkt Juplh
dwpdwiip:

Ppujwpwbwljui widwig §nnuhg
ubkpluwywugynn thwunwpenebpp

1. Mhwn. nkghunph Juyuluip (quwgkl) nbopkth tkpnhpp wwpuwnhp k
jud dvhwutwjut yghnwljut gpuigudwnjywuihg npjws punqusbdp (ndjug
thwunwpninpp jupnn b oswwhwbedb), Ephk Pwblp uvwhdwbdws Jupgny
unwgh) Enyjuy mbinbjuwnygnipmniup fEjupntwihtt muppipulng),

2. ShEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Jutnbwugpnipjut hnthnjumpjut Jepupbpu) jud dhwubwjub yhnwlub
qpuigudwiyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b



syquwhwlgyl), bEpk Pwllp uvwhdwbyws Jupgny uwwnwgk L wnduyg
wnbnbkijuwnynipjniup EEyupntuwghtt wmwppkpulny): Pudubnhpuljut
puytpmipmittiph - ghwpnud” wbknbutp  (pundudp)  «Zwjwuwnwih
yknpniwluwb  ghynghnuphw»  AAC  Guwinbbbph  hwdwdugi'  hwoh
oykpwwnp hwinhuwgnn Juquuljkpynipmniithg pudubnbptph Ykpwpbpug b
nbnkjwup wyhwn. nkghuiphg wntoptuh b fuwintwnpnipjut thnthnpnipjul
JEpuptpu) jud dhwutwujut ghnwljut gpuigudwnyuithg nupdws punqusp
(ghnwlut nkghunnph wbnkjwtpp Juwpnn b swwhwbedb), bphk Fwllp
uvwhdwbqws Jupgny uwnwgh) £ ndyu nbpkjundmpniop Ejunpnbwghb
nwppkpuyny),
24tnny  uwhdwbdws wbnkjwnynipmitp s wwhwboynid  wyh
hpujuwpubwjut whdwtg phwypnud, Epp Juplh uwnwugdwb npnonudp
hpwjuwpuwjut wudh jutntunpnipyut hwdwdwj jupnn b juyugyly
wbiopth Ynnuhg,
3. Guintwnpnipmitt  (JEpugpuigws) punyusdp (ndju) thwunwpninpp
Jupnn b syuwhwbeyt], tplk Pwtlyp vwhdwidws Jupgny uwnwgh] b wndpuyg
nbnkjuwnynipniup fEunpntught wupplpuyny),
4. Ppwduunt dwpdth npnonudp gnypp qpuy nubne b qupl unwbwgnt
Jbpwpkpuw), wthpwdton Lt 2-py Jhuny wwhdwtqws wnbntijunynipmiup
wwhwbeyknt nwpnid,
5. $htwbuwlwh  hwpdbunipmibitph  thwpkp  Ykpeht  hwpdbunt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndwus
(Yupdws Yud gpnodwlupyws) hwdwywnwupwt hwpluyhtt dwupduh Ynndhg
(yuwngk),
6. Stntljwup pmigkh hwunby ubpjw wwpuwynpnipmibttph JEpwpbpyuyg
(qupununhp £ 10 dju. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwuphg wykh
Juplh nbypnud),
7. zZhduwljut dhongubph guulp (withpudbionnipjut nhypnid),
8. Zwpluwjht Yng (quwngkl), 2922,
9. Upuntwgpbp (wunjwnipjut nhypnid), (uwndk),
10. Uudtwgnh (quwngki),
11. duplh wywhnynipinit hwinhuwgnn gpuyh ubthwlwinipjut hpuyntupp
hwunwwnnng hwunwpnpbp,
12. Udniutinipjul (wdntubwnisnipyul, dwuhdwb) Juyuuih (qungky)” bpb
gpuyunpynn gniypp hwinhuwind £ $hqhjuljut widh ubthuljuinipntl,
13. Puttluyhtt hwoyhg pundusp (withpudbonunpjut nhypnid),
14. Sknkjwup phphunpuiwt b Ypkghunpulwt wwpupkph YEpwpkpuy
(wuhpwdbtynnipyut nhypnud Jipswu]us),
15. Ukpunisyny  wwpwbpttph hwdwp dwwnwlwpuph  hbkn Jupgws
wuydwtwugph yquwndku b hdnju
16. Skntjwup whpwpd qoyph YJunwuwph YJupsnipmniihg wpgbjwtph
Jhpwpbpuy (quplh wpudugpdu npnonidp Jujugubinig hunn):

Uuhww dkpukpkgubph Ynnuhg
Ukpluywugynn thwunwpenpbkpp

1. Mkwn. ntghunph Yyuyuluip (quwndkl) nbopkuh ukpphpp wwpunwunhp |
jud Jhwutwlut ygbknwjut gpuibgudwnjuihg wmpjwés punusp (nyjug
thwunwpninpp Jupnn b osywhwbell], tpt Pwblp vwhdwigws Jupgny
unwghk] £ ufju minkjuwnynipniup fEjunpntught muppipulng),

2. Zwpluyht Ynn (quwndkl), 2922,

3. $htwbuwlwlt  hwolbnympmibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
(YupJws Jud ppnodwljupyws) hwdwwyuwnuwupwt hwupluyhtt dwpduh Ynnuhg
(quwndk),

4. Sknkywtp pmigkh hwunby tkpjw wwpuwynpnipmitubnh YEpwpbpuyg
(qupuwnhp £ 10 4. 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Jupyh nhwypnid),

5. Upuntwgpbp (wnjuwmipjut nhypnid), (quwndk),

6. Uuduwgph (quwngku),

7. dwplh wywhnynmipinit hwinhuwgnn gpuyh ubthwljwinipjut hpunitpp
hwuwnwnnn hwunwpnpehp,



8. Udniutnipjut (wdntutwnisnipjul, dwhjwb) Jyuyuljuih (uwngkh)' bph

gqpuyunpynn gnypp hwinhuwiunid £ $hqhjuljut wudh ubkthwuljwinipemnil,

9. Pulljught hwpyhg punqusp (wthpudtonwnpjut nhupnid),

10. Sknkwup nEphunpulut b Ypbinhunpulwb wwpwnpbph YEpwpbpug
(wuhpudbonnipjut nhypnud YEpswugws),

11. Vbpunidynny  wypwbpubph  hwdwp  dwwnwluwpuph  hbkn Jupdws
wyuydutugph guwgku b hudnju

12. Stnkjwup wlbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph
Jtpwpbpuy (upyh wpudwugpdut npnonudp juywgubinig htwnn):

Nupounpmipniu. Unwig Futlh qpuynp hwdwdwjunipjut jpipupwignip wduduw pupwugpnid nfju) wduju wnweht
opju npnipjudp Juplhh duyp gnudwph duwgnpph 20%-hg (apnud sh tbkpunydnid wdjuy wdunid  dwupdwb
dudwbwlugnygn]  twhwnbwlny  Jupypiwup  dwpnidp) wil]  gnidwp Jupudwdln dwplne glygpoud’
hwoJuplynid £ niniquatip wyn gnidwph 5%-h swthny:

Nupunpmpinit. Qpuybu Juplh jpugnighs wyuwhnydwt dheng Pwtip Jupnn b wwhwbek twlb wy wbdh/mbdwig

Epuwopwynpnipmitp(utpp):

Nupunpmpinit. Snnutbpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:
Nupougpmipiniu. Twpluyhl gnpdwntnipmnibubph hpwjubtugdut sppwtwljubpnid vwnnigynn wyp Swnwynipniutbph

uwljwqlbphtt Jupnn bp Swinpubw) wigibing htwnlbyuw hndwdp www.aeb.am/media/2019/10/3044.pdf

UrSUZULUUL $PLUGLUGYALrUUL LNUSGYNY SCUUG Y1) JULry

Jupljh bwyyunwljp Upnwhwtdwb $httwtuwdnpnid

Jwnlhh wkuwlp Unlinpught

Jupljh wpdnypn UU'L nnjup, BYpn /wpunupdnypny quplbph dwupnidubph ypw jupnn Eu
wqnk) thnpowpdbph wwwnwinidubpp, nph nhuljp Ypnud bp Fnip/

Jupljh qgnidwpp Juphh wpudwgplut wowybjugnyt gnidwpp wpnwhwidwb  hwphd-
wypwipwqph 90%-p, uwfuyb ny wyl] pwt wwywhnjuqpulwt gnidwpp
hudwywwnwupiwt shwwnnigynn gnidwpny tjuqtgutinig hkwnn:

LJuqugnijt Juplh gnidwpp’ 100.000 22 ppuidh hwdwpdbp wpnwpdniype:

Sunklijwl nnlnuwunpniypp 7%-9%

Puuwnwgh nnlnuwnpnypp 7.23-9.41%
Junlhh dundljtwnnp Spudwnpynn Juphh wowbjugnyi dudljtnp nhphunpuljui wwpuph

dwupuwt dudjin gnidwpws 180 opwgniguyjhtt op, uwljuyt ny wyk] pwt 12
wdhu:
Ujuqugniji dudljinp 1 udhu:

Uwpnufubph hwfwhwljwinipiniip
b Jwpdwb jupgp

Uwjp gnudwph Jdwpnid dwdltnh Jbpenid, wninuwgnidwpubph J&wp
nipuputisinip wdhu:

Uwwhnyjwénipniup e thphuinpulwb wwpwph (hpwyniph) gpuy
o Zhduwnhpubph tpuwuwynpnipmnia

Jupl] hwpwpbpwud qpudh wipdbpp wnwykjugnyup 90%

Spwdwunpuwi knuwiwlp Ulljutijuhly

Unuhuhnt J&wp 2h vwhdwugnid

Uwwhnjwugpmipinii Uywhnugqpmipniup juunwupynud L <<Zwjuunwuth wpnwhwidwt
wywhnjugpujutt  gnpswjumipinius>> UPLC-h  Ynnuhg: Uwluqubpp
nunutynd Lo wpnwhwidwt  hwohy-wypwbpugph  6-15%-h
uwhdwbtbpnud:

Juplh Abwltpunid «UBEUNULNURULY» G uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

hpuwljutiwugmd k

Npnodwt b mpuwdwnpduwi Tungnp Jupltph hwudwp® dhigh 25 wowwnwupwiht op, Uhghti, @npp b dhipn

dudwiujuhwwnyusép Jupltp hwdwp dhigh 20 wphiwwmwupuwht op, (gpuyh nhypnid mpudwnpynud
E quuih gpuigdwt hpwiyniupp unnwbwnit hwenpnynn 2 wpuwnwbipughh
opdu phpwugpnid)

Snyydhp Nuydwbwgpny vwhdwidws dudbw/ubp/nud sqdwpqus qgnidwpubph (Jupl,

wnnlnu, wy Yydwpubp) dudjbnwig nipupwbsnip opdu hwdwp vwhdwtygnid
E wninyd dudljtunnwg gnidwph 0.13 inlnup swthny (opwljut):




Punywéph npuwdwnpnid

Uhlsh 1 wdhu juwnwpgws gnpswpplbph Jepupbpyug wingwp
1-hg uhtsk 3 wthu' 1.500 npund

3-hg Uhtish 12 wdhu' 2.500 npud

12 wduhg wnfky 5.000 npud

Tpulwi npnpdwi hhupkpp

e Tpulut Jupliuyhtt yuwndnipnit (wnjuynipjut phypnid),

e Ubkpjuyuguwsd thwunwpnpinh wpdutwhwwwnnipinil,

e Zwdwpnpnh  bhtwbuwlwb ppoipjut JhEpnismipjut gpuljub
quwhunwlu

e Puwltlhh Unnuhg pupgmiibth qpugh Whwd  Gpuwohiwynpnipiub

wnljunipinii:

Junlwenth tjundundp
wwhwbehkpp

e [Mhqhnkun wthwn dkntwpluntp wha
e [Mhqhnkun hpwdwpwbwlwh whd
Qnpéniaknipul dwdEwnp
v wnlwuph ghypnud” twjunpnnn 3 wduhg ns wwjuuy,
v wpunugpoipjut b vguwuwpldwt nppuh ghwpnid” bwjunpgnn 6
wuduhg ny wuljuwu:

Puguuwljui npnydw hhuptpn

e Zmdwhnpnh  bhtwbuwljut  ppnipyut YEpnisnipjutt puguuwljut
quwhunwlul,

e Utpjwjugynn  dpwgpp  wipwjwpup  pwhmpupkpnipnid,  qupyh
ogunmugnpddwt hyuwwlubph piphhdttwynpnid,

e Ukpluyugws hwunwpnphnh whupdwtwhwjunnipnt,

e Junlh wywhnynipjut wipwjupup hpugybihnipniip,

e Uwhdwtywsé dudjtnubpnid yuhwieynn thwutnwpnpehph sutipluyugnid,

o Zwlwjunpnh gopéniibtmipinithg opowlw  dhowduyph wnununnudp  fud
Juwuntdp,

e Zmdwhunpnh puguuwlwb yupuyhtt yuwndnipniup,

e Ujy] wwwdwnukp, npnup Puwtlh quwhwndwdp Ylunspunnunkt Juplh
dwupdwiip:

Ppujwpwbwljuwi widwig §nnuhg
Ukpluywugynn thwunwpnpbpp

1. Mhwn. nkghunph Juyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwjut whunwljub gpuigudwnjyuihg wpjws punyusp (nyjuyg
thwunwpnipp Jupnn b oswwhwbeyl), btphk Fullp uvwhdwbdws YJupgny
utnwgh] b nfjuy mbinkjuwnynipmniup fEjunpntught muppipulng),
2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Juintwunpnipjutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlut
gpuiguiwwnyuihg wpjws punusdp (0w thwunwpnigpp Jupnn b
squwhwlgyl), btptk PFullp vwhdwiqws Jupgny uwvnwgl o wnduyg
wnbnbkjuwnynipjniup EEyupntwhtt wmwppkpulny): Pudubnhpuljut
puytpnipittnh . ghwpnud” wbknbubtp  (pundusdp)  «Zwjwuwnwih
ykinpniwluwb  ghynghnwphw»  ARC  Yuwinbbbph  hwdwdwgi'  hwolh
oybkpwwnp hwinhuwgnn Juquuljbpynipmniihg pudubnbptph Yipwpbpug b
nbntjwip whwn. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjub
JEpuptpu) jud dhwutwjut ghnwljut gpuitgudwnjuithg nupdws punqusp
(whnwlul nkghuninph wbknkjwtpp Yuwpnn b swwhwbedb), bphk Fwllp
uwhdwbqws Jupgny unwgl] E wndjuy mbntjunygnipniup EEjupntwght
nuppkpulny),
24tknny  uwhdwidws wnbntjuunygnipmiip sh wwhwbeynid  wyle
hpwjuwpwbwljutt whdwtg phypnud, Gpp Jupyh wnwgdwt npnonudp
hpwjwputwjut wudh fuintunpnipyut hwdwdwj fupnn b juyugyty
wnbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipugpubgws) punqusdp (njju] thwunwpninpp
Juwpnn b syuwhwbeyl], tplk Pwltlp vwhdwbws Yupgny uwnwgh] b wndyug
wnbntjuwunynipmniup Ejupntughtt muppipulng),
4. Ppujuunt dwpdh npnonudp gnypp gpuy pubnt b Jupl vnwbuygne
Jbpwpbkpu), wthpwdbpn E 2-py jhnn] vwhdwidws nbnbjunynipniup
wuwhwbgytjnt nlwpnid,
5. $htwbuwlwi  hwpdbumpmibitph  twpkp  Ykpeht  hwpdbunt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus



(Yupdws Yud gpnodwlupyws) hudwywnwupwt hwpljuyhtt dwpduh Ynndhg
(qungh),

6. Skntlwlp pnigkh hwinby ukpluw wwpunwynpnippibttph JEpupbpuy
(qupuuwnhp £ 10 djt. 22 gpud jud hudwpdbp wy) wpdnyph gnudwphg wdkh
Jupyh nlypnud),

7. Zhduwlwb dhongubph guulp (wthpudbonnipjut nhypnid),

8. Zwpluwyht Yoy (quwndkl), 2922,

9. Upuntwqgptp (wefuynipjut nphypnid), (qundk),

10. Uudtwugph (quwngkiy),

11. Udniutinipjut (wdniubwnisnipyul, dwhjwb) Juyuuih (quwngky)” bpb
gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ubkthuljuwinipmil,

12. Putiluyhtt hwoyhg pundusp (withpudbonunpjut nhypnid),

13. Upnwhwidwt hwohy-wypwiipughp

14. Sknkjwup pbEphunnpulwt b Ypkghnnpuwt wwpupbkph YEpwpbpuyg
(wthpwdbynniput nhypnud Jpswiuuws),

15. <<Zwjwunwth  wpnwhwidut  wywhnjugpuljut  gnpswljwynipmnius>
U®LLC-h §nnuhg mpdws wmyywhndugpmipiut Jjujughp:

Uuhww dkpukpkgukph Ynnuhg 1. Mhwn. nkghunph Juyuiuip (uwngk) nbopkth tkpghpp wuwpuwghp k
ubpljuyugynn hwunwpnpbpp jud Jhwubwlwi ywhnwluwt gpuigudwunyuithg updws punusp (wndjuyg
thwunwpninpep Jupnn b osywhwbeyl), tpk Pwulp uvwhdwbdws Jupgny
unwgh] L nfju) mbnkjunynipmniup bEjupnbtuwht muppbpulng),

2. Zwupluyht Yoy (@uwndkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus
(Qupyws Jud npnoydwljipyus) hmdwywwnwupwt hwpluyhtt twpdh Ynndhg
(quwndk),

4. Sknkywtp pmigkh hwunby tkpjw wwpuwynpnipmnitubnh YEpwpbpuyg
(qupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wkh
Juplh nhypnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngku),

6. Utdtwgph (quungkh),

7. Udniutnipjul (wdniubwnisnipjut, dwhdwt) Juyuljuih (qundkh) ek
gpuyunpynn gnypp hwiinhuwind £ $hqhjuljut widh vbthwljuinipmnd,

8. Pulljuyht hwpghg punqusp (wthpwdbonwnput nhuypnid),

9. Upnuwhwidwb hwohy-wwypwupwughp,

10. Skntjwup pbEphnnpuwut b Yphnhnnpuwt wwpupkph YEpwpbpuyg
(wuhpudbynnmpjut nhypnud JEpswugws),

11. <<Zwywunwtth wpnwhwidut  wywhnjugpujutt  gnpswluwynipniu>>
UDLL-h §nnuhg mpjus wyywhnjugpnipjui Yuywughp:

Nuounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy wbudh/wmbdwug
Epwohuwynpnipjniup(ukpp):

Nupounpmipnii. Jwuplh quyudwdiin dupnd poyjunpynud E, nph hwdwp ninygdbp b niniquptbp skt jhpunynud:
Nupowunpmipinii. Sninutbpp hwyqupyynud Eu quplh dbwgnpph tfundwdp:

Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Futljp g npudwunpnud £ uguenquljut quplyh bwljub
wyuydwtubph wthwnwlut phpehly, nponud tbpjuyugdus k Eq mpudwunpybihp Juplhh wthwnwjut guydwbubpp:
(Uhtsl 5.000.000 2Z npudp ubpwnyuy jud hwdwpdtp wpnwpdnypny mpudwnpynn Jupybph nhupnid)
Nupunpmpini: Swpklijut thwunwgh mnlnuwnpnyph hwpyuplh hwdwp hhdp E hwiinhuwgt) 21.08.2019p-h npoipjudp
UP-h Ynnuhg hpwywpwlws UUL gnjuph b GYpnh thnpuwpdtpp: Swpkljuwt thuunwgh winjnuwnpnypp uponn &
thnthnjuby Juudws 22 YR yupnnbwljwb Juyptontd hpuuywpwljyus thnpuwpdtph dksnipyub thnhnjunipyniihg:
Nupounpmipnit. Twpluyhlt gnpdwntnipmnibubph hpwjubtugdut sppwtwljubpnud dwnnigynn wyp Swnwynipniutbph
uwljuqlbphtt jupnn bp Swinpwbw) wigibing htwnlbju hndwdp www.aeb.am/media/2019/10/3044.pdf
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Jwunlhh tyuinwlp

Sunbunipjut, wnbwpuwihl, Swnpwmipmitiiph  dwwnnigdwi, phqubuh
puyuydut b qupqugdut tyywwnwlyny wnpynn Juplbkp

Jwunhh wkuwyp Unlinpught

Jupljh wpdnyypnp 2z gpud b wpunwpdnyp /apnwpdnypny Jupliph dwpnidubph ypu jupnn Bu
wqnh) thnjpowpdbph wwwnwinidubpp, nph nhuljp Ypnud Ep Fnip/

Jupljh qgnidwpp 10.000-25.000.000 22z npud jund hwdwpdtp wpunwpdnyp

Jupl/qpuy hwpwpkpuwlgnipniun Qpuyunpynn Jwpyh wpdnyp
ppuulul Snjnuugnidwpibpp wduwjub quidbnt wuydwing
uhgngtph wpdnyp 2Z npud UUL qnpup Bypn [} nniprh
2Z ypuad 95% 80% 80% -
UUL nnjup 80% 95% 80% -
Gypn 80% 80% 95% -
[} nnipth 70% - - 95%
Gpwunpyny Jwnlh wpdnype
pudwlub Snljnuwgnidwpubtpp twjuopnp qutdbnt yuydwuny*
Ubgnglitph wpdnyp ZZ npuad UUU gnjup Gypn [} pnipth
22 ypuad 100% 85% 85% -
UUU nnjup 85% 100% 85% -
Bypn 85% 85% 100% -
7} pnipth 75% - - 100%
*Jupuyht goh mpudwnplwh nhwypnud sh gnpdnid injnuwgnidwptbpp bwjuopnp
quudbnt yuydwp:
Swpklwh wnnlnuwnpniypn Gpujwnpyny Hwplh wpdnyp
?[?1;12111111131;1111111 22 gpud UUL gnjup Gypn 0 poipih
wnpdnyp Qpujungpng gpudwljul thengh winlnuwnpniphtt gnudwpus
ZZ npuad +4% +2% +2% -
UUL nnjup +4%, min 14% +4% +4% -
Gipn +4%, min 14% +5% +4% -
[} pnipth +4%, min 14% - - +4%
Owunwgh nlnuwnpnypp’ ‘
22 gpudny Juplkph gwpnud 7.23-16.08%
Upwnupdnipught quplbph nhupnid 4.28-12.68%
Jupljh dudljkwnp Juplh dwupdwt dudlbnp sh jupnn gipuquitgl) dudibnwghtt wjwinh
Jbpotiwdwdljinh
Unuhuhnl J&wn 2h vwhdwugnid
Yutjuhugdwi &up 2h vwhdwugnid
Uwpnuwlubph hwwhwlwinipoiip | wplh dugp gnudwph dwpnodtbpp junwpdnod Bt wduwjut jud dudlnh
b jupgp Jtponud,

Junplh mnlnubkph dupnudubpp junupynud Bb wduwjut jud twpwgbu:

Uwwhnyjwénipniup Puitilynud ubpppduwsd dwudjknughtt wjwbnubp, hwdwhinpnh pupwughl hwoyht
wnlju ngpudwuljut Uhongutp

Spudunpuwt kywhwljp Yuujuh jud wjutjuhly

Jupljh Abwlkpynidi «UBEUNULNAULULY» LLL qluwdwuwjhtt gpuuklyulh b dwubwdnintph

hpuwljuwtwugynd £ ynnuhg:

Npnodwt b mpuwdwnpduwi Uhtsh 2 woawwnwipwyhti op

dudwiuljuhwwnjuép

Jupljuenih utjundudp e [Thqhnpkun wihwwn dEkntwpunbp wud

wuwhwboltpp e Mhqhphun hpwdwpwbuljub wid

e (] Putijnud niih dudjnught wwbn W/jwd putljuyht hwiphy

Tuljuwid npnpdwt hhuptpnp

e  puljub Jupluyhtt uundnipmnit (wnjumpjut nhypnid),



o Ubplujuguwd thwunwpnplpnh wpdutwhwdwwnnipini:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,
e Ujy] wwwdwnubkp, npnup Fuwtlh quwhwwndwdp Yunspunnunbt Juplp
dwpdwiip

Snyydhp NMuydwbtwgpny vwhdwbdusé dudjbw/ubp/nd sydwpdus gnidwpubph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtygnip opyw hudwp vwhdwiynid
E ninyd dudljbnnwg gnidwph 0.13 winlnuh swthny (opuljutr):

Lumnwéph nmpudwnpnid Uhtsl 1 wnlhu junupwd gnpswppibph yepupbpug wigdwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujuwpwbwljwi widwig Ynnuhg
Ukpluyugynn thwunwpenpbpp

1. MEw. nkghunph Juyuluip (uwudkl) wmbopkuh tkpphpp wwpuwnhp
jud dhwutwjut whunwljub gpuigudwnjyuihg wnpjws punyusp (nydjuyg
thwunwpnipp Jupnn b osywhwbeyl), tphk Fullp uvwhdwbdws YJupgny
unwghk) Eufjuy nbinkjunynipniip fEjunpntughtt wuppipulng),
2. Skpkljwbp whw. nbkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwunpnipjut thnthnpunipjut JEpupbpu; jud dhwutuljut ybnwlut
gpuiguiwwnyuithg wpjws punusdp (nyju] thwunwpniypp jupnn b
syqquwhwlgyl], bEpk Pwllp uvwhdwbyws Jupgny uwwnwgk; L wnduyg
nbnjuunynipmitp  HEjupntughtt | wwppipulny): Pudutinppuljut
puytpnipittinh . ghwpnud” wbknbutp  (pundusdp)  «Zwjwuwnwih
ykinpniwluwb  ghynghnwphw»  ARC  Yuinbbbph  hwdwdwgi'  hwoh
oytpwwnp hwtnhuwgnn Juquuljtpunipniihg pudubnbptph JEpupbkpuy) b
nbnbljwbp whwn. nkqghunphg wnbtopkuh b Jwintwnpnipyut thnthnpnipjub
JEpuptkpu) jud dhwutuljut ghnwujut gpuigudwnjwuithg npdws punyusp
(whnwlul nkghunnph wbnkjwtpp Jupnn b swwhwbedt), bEphk Fwllp
uvwhdwbqws Jupgny unwgl] b ndjup nbntjunympniup Ejupnbwght
wnuppkpulny),
24tknny  uwhdwidws wnbntjuundnipmiip sh wwhwbeynid  wyle
hpwjuwpwbwljutt wbdwhg nhypnud, tpp Jupyh vnwgdwt npnpnudp
hpuwjuwpwbwljutt wudh juntwnpnipyutt hwdwduwyt upnn £ juyugyty
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Epugpubgws) punyusp (njju) thwunwpninpp
Jupnn b syuwhwbeyl], tplk Pwltlp vwhdwbwé Yupgny uwnwgh] b wndyug
nbknjuwnynipnip fEunpntughtt wupptpuyny),
4. Ppuwjuunt dwpduh npnonudp gpuy nubnt b qupl vnwtwnt Jepupkpyuy,
wihpwdbon £ 2-py fhung vwhdwiqus nbnjuwngnipmiip yuwhwbebne
ntuypnid,
5. $htwbuwlwh  hwpdbunipmbitph  thwpkp  Ykpeht  hwpdbunt
dudwbwluopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwnygws
Yupwd Yud npnrydwljupus) hudwywwnwujuwt hwplughtt dwpduh Ynnlhg
(qungku),
6. Skntlwlp pnigkh hwinty ukpluw wwpunwynpnipmpibttph YEpupbpuy
(qupuwnhp £ 10 . 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Jupyh nhypnud),
7. Zwpluyht Ynn (quwndkh), 2922,
8. Upuntwqpbp (wnluynipjut nphypnid), (qundkh),
9. Utdtwgph (quundkh),
10. Putiluyhtt hwoyhg pundusp (wthpudbonunpjut nhypnid),
11. Stnkjwup nEphunpulut b Ypbnhunpulut wwupupbph YEpwpbpug
(wuhpwdbonnipjub nhypnid Jipswduws):

Uthwwn dtnukpkgutph Ynnuhg
Ukpluywugynn thwunwpenpbkpp

1. Mkwn. nkighunph Jjuyuiuip (quungki) nbopkuh ukpnhpp wuwpuwnhp L
jud dhwutwlut whnwlub gpuigudwmnyuithg nupjuws pundusp (ndjuy
thwunwpninpp Jupnn b oswwhwbeyl], Ept Pwblp vwhdwtyws Jupgny
unnwgh] Enju mbknkjuwnynipniup Ejupntuht muppbpulny),

2. Zwupluyht §ng (@uwngkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpknne



dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus
(YupJws Jud ppnodwljupyws) hwdwyuunuwupwt hupluyhtt dwpduh Ynnuhg
(quwndk),

4. Shnkiwbp pmigkh hwinby ubkplw wwpwwynpnipmibubph YEpwpbpug
(qupuwnhp £ 10 . 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Jupyh nlypnud),

5. Upuntwgpbp (wnjuwmipjut nhypnid), (quwndki),

6. Uuduwgph (quwngkh),

7. Pultljujht hwpghg punqusp (wthpudbonwnput nhupnid),

8. Shptlwlp phphuinpuluit b Ypkghwnnpuwlwt wwpupbph Jhpwpbpuyg
(wuhpwdbonnipjub nhwypnid YEpswdws),

Nupounpmipiniu. Upnupdnypughtt nppudwluwt vheongubph qpujunpuudp 22 gpudny wpudwnpynn quphh phwpnud
hhdp L pungniinmd Juplh wpudwugpdui opduw gpmipjudp 22 Yktnpnuwlwt pwilh Ynndhg hpuywpulyws,
wpdnipughtl onitjuynid dbwynpdws, nfju wpunwpdnyph dhehtt thnpawpdtpp:

Nupunpmpinit. Jwplh qunudwdjtn dupnid poijjunpynud , nph hwdwp ninygdbp b wniqupibp skt hpungnud:
Npunpmpinit. Snnuttpp hwyquplynud o quplh dbwgnpnh tjundwdp:

Nupunpmpoi: Jwpl vnwbwnt hwdwp ghdljhu Putlp g npudwnpnud £ ugupnqujut qupyh  bulut
wuydwtutbph wthwnwlwb phpphly, npoud thpuyugdws t Eq npudwnpythp Jupih wthuwnwlut gquydwitbpp:
(dhtisk 5.000.000 zz npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynng quplbph ghupnid)
Nupounpmipni: Swpkljut thwuwnwgh mnnuwnpnyph hwyywplh hwdwp hhdp E hwinhuwgt) 21.08.2019p-h npotpjudp
UPR-h Ynnuhg hpwyuwpwljuws UUL gnjuph, GYpnjh b Y nnipint thnpuwpdbipp: Smpkjut thwunwgh ninjnuwnpnypp
Ywpny b odnpdl] updus 22 YR wwounbwluwb  Jupkemd  hpuwwpuljws  njuowpdiph  dksnipyub
thnthnjunipnihg:

Nupunpmpinit. Twpluyhl gnpéwntnipmibitph ppwljubugdut sppwtwljubpnud vwnnigynn wy Swnwynipniutbph
uwljugqlbkphtt jupnn bp Swinpubw) wigibing htwnlbjw hndwdp www.aeb.am/media/2019/10/3044.pdf
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Jwunlhh tuyuinwlp Sunbunipjul, wpbwupughl, Swowjnipmibibph dwwnnigdwb,  phqubuh
puyuydut b qupqugdut tyyuwnwlny wpynny Juplbp

Jupljh wkuwljp Unlinpujh

Jupljh wpdnypn zZ ppud b wpunwpdnyp /upnupdniypny Jupltph dwupnidubph ypu upnn B
wqnl] hnpwpdtph nunwinudubpp, nph nhuljp Ypnid Ep Inip/

Jupljh gnidwpp 100.000-3.000.000 zz ppud Yud hwdwpdlp wpuwpdnype, pug npnd Jupyh
gnidwpp  wnwybjugnyup  Jupnny b Juqul]  Pwblnid  hwdwpunpnh
hwyyupluyhtt hwoyny Jtpohtt mwpdu (kpk hwoyh pugdwt dudljtnp dky
nwpnig wwlwu E www  bhuwpduplp juunwpynud B wnduyg
dudwtwljwhwnydwsh hwdwp) junwpjws spowbiwnnipjut wnwybjugnyup
30%-h swthny, pun npnid hwodh opowtwunnipniip hwoywplbihu hwoyh skt
wnbyniud hwdwhinpnh hwpyhtt Untinpugpdus Jupltph, thnpjpwnnipniuubph,
hswtu twb wwpupuyhtt wy) punyph dntnpbpp:

Sunklijwl nnlnuwunpniypp

duply Jwplught ghd
dudljtwn 6-12 13-18 19-24 | 6-12 13-18 | 19-24
wthu withu wdhu | wdhu | wdhu | wdhu
- ZZ npud 15% 16% 17% 16% 17% 18%
% UUL gnqup | 13% 14% 15% 14% 15% 16%
| BGypn 11% 12% 13% 12% 13% 14%

Pwunmgh winlijnuwnpnp Quplyh nhwpnud’
2z npud-18.31-22.42%
Upwnwpdnyp- 13.71-20.01%
Qupluyht gbh nhupnid’
2z npud-19.48-23.65%
Upwwpdnyp- 14.84-21.21%




Jupljh dudljkwnp 6-24 wlhu
Unuhuhnb &wp Uhwiwug ynuhuhnt Jwp Juplh gnidwph 1%-h swihny:
Yuijuhljugdwi J&wp 0.5%

2oquugnnpéyws dwup ninlnu

Jupluyhtt gsh sogrnugnpsdws dwuh hwdwp hwyquplynid £ wnnwuptljub 1%
nnlnuwunpnyp:

Uwpnufubph hwwhwljwinipniip

Udbkbwdujw hujwuwpwswth (wbinthnbn) jud ns hu]uuwpuswth

U hupgp (nhptpkugyws)

Uwwhnyjwénipmiup Zwduwunpnh pupwghl hwyyhtt wnjw ppudwljut dhengubp b wnujuq kplne
bhahjulut wudh Epuouwynpnipniie

Spudugpuwt kywhwljp Yulifuhl jud wljutjuhly

Jupljh Atwlkpynidic «UBEUNUNURULY» PPL quudwuwiht qpuubklyulh b dwubwdninkpp

hpuljuwtugynid £ nnuhg:

Npnodwt b wpuwdwnpdub Uhtsh 2 wpuwwnwtipuhtt op

dudwitmjuhwndusdp

Jupljurenih tjuwndudp e Mhqhntun wihwwn dEntwplunbp whd

wuwhwboltpp e Mqhphun hpwdwpwbwljub whd

o Y putinid niuh puijuyht hwohy

Tuljuwid npnpdwt hhuptpnp

e  puljub Jupluyhtt yuwndnipmnit (wunjumipjut nhypnid),

e Ukplhuyugdwsé thuwunwpnptiph wpdutwhwjuwnnipnt,

e Pwdupup bhttwbuwlub hnuptkph wnljunipnily,

e Pwllh UYnnuhg punpmubh  gqpudh  Wwd  Epwojuwynpnipiui

wnljunipinii:

Puguuwljub npnodwi hpupkpp

e Zwdwpnpnh puguuwlwt Jupluyhtt uudnipniup,

e  Ubpwduwpup bhtwtuwu hnuptph wnljuynipmni,

e Uj wwwdwnubkp, npnup Putijh guwhwndwdp Jlunspunnnbki Jupyh
dwupdwip

Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubkp/nud sydwupus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipupuisnip opdu hwdwp vwhdwtygnid
E winyyd dudjnnwtg gnidwiph 0.13 winljnuh swthny (opuljuity):

Luinwéph mpudwnpnid Uhtsl 1 wdhu juwnwpdus gnpswppubph Jepupbpyu) wiggwp

1-hg Uhtisk 3 wthu' 1.500 npund
3-hg uhtist 12 wlhu' 2.500 ypund
12 wduhg wby 5.000 npud

Ppujuwpwbwljwi widwig Ynnuhg
ubkpluwywugynn thwuwnwpenepp

1. MbEw. nkighunph Juyuluip (quwdkl) wmbopkuh tkpphpp wwpuwnhp
jud dhwutwuljut yhnwjut qgpuigudunyuithg wpduws punyusp (nfjug
thwunwpninpp Jupnn b osywhwbelt], tpt Pwblp vwhdwtws Jupgny
unwgh] £ ufjuy mbinkjuwnynipniup fEjunpntught muppipulng),
2. Skpkljwbp whw. nbkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut thnthnjumpjut Jepupbpu) jud Jhwubwjub ghnwlub
qnuigudwiyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
squwhwlgyl), btptk FPullp vwhdwiqws Jupgny uwnwgl o wnduyg
nbnjuunynipmitp HEjupntughtt | wwpplpulng): Pudutinppuljut
pujtpnipnitinh - ghwypnud”® wbnbuip  (pundudp)  «Zwjwuwnwh
ykbnpniwlwb  pynghunuphw»  PRC  Yuwinbubph  hwdwdwi  hwoyh
oybkpwwnp hwunhuwgnn Juquuljbpynipmniihg pudubnbptph Ykpwpbpug b
wnbntijuwip whkw. nkghuwnphg wmbopkth b Jwiuntwnpnipjut thnthnnipjub
YbEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwinjutthg npjuwsd punyusp
(whwnwlwlh nkghunnph wbnklwipp Juwupnn b osywhwbedbky, tpk Fwublp
uwhdwbqws Jupgny unwgh] E wndjuy mbntjunynipniup EEjupntuwght
nwpplpulny),
24tnny  uwhdwidws wmbnbjuunynipmiip  sh wuwhwbeymd  wjb
hpwjwpubmjut wbdwbg nbypnid, tpp Jupyh uwnwgdwt npnonudp
hpujupwtwjut wtdh Juintwnpnipyut hwdwduwyt Jupnn b juyugyt]
wnbopkuh Ynnuhg,
3. Twintwnpnipmit  (Jhpugputgdus) punuésp (nfju) thwuwnwpninpep
Jupnn b sywhwbeyly, Eplk Putlp vwhdwijws Jupgn] wnwgkp b wudjuyg



nbnkjunynipmiup Ejupntught muppipulyng),

4. Ppujuunt dwpduh npnonudp gpuy nubnt b quply vnnwbwnt Jepupkpyuy,
wlhpwdton b 2-pp Yhwnny vwhdwtiyws nbnkjunynipmniip gquwhwbeybint
ntwpnud,

5. $htwbuwlwt  hwpdbumpmibitph  twpkp  Ykpeht  hwpdtunt
dudwbwluwopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndwus
(Yupdws Yud gpnodwlupyws) hudwywnwupwt hwupljuyhtt dwupduh Ynndhg
(qunghu),

6. Stntlwlp pnigkh hwunby ukpluw wwpunwynpnippiuttph JEpupkpuy
(qupuwunhp £ 10 . 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nhypnud),

7. Zwpluyht Yng (quwndkh), 2922,

8. Upuintwgpbp (wnjwmnipjut nhypnid), (uwndkn),

9. Uudtwgph (quwngk),

10. Putuyhtt hwphg punqusp (wihpudtonnpyub nhupnud),

11. Stnkjwup nEphunpulut b Ypbnphunpujut wwuwpupbph YEpwpbpug
(wuhpwdbonnipjub nhypnid ipswdws):

Uuhww dkpukpkgukph Ynnuhg 1. Mkw. nkighunph Yuyuluip (wuwgkl) mbopkuh ubkpnhpp yuwpuwnhp |
ubpljuyugynn hwunwpnpbpp Jud dvhuwubwljut yhnwljut gpuigudwnywihg upjws punqusp (udjuyg
thwunwpninpp Jupnn b oswwhwbeyl], Ept Pwblp vwhdwbws Jupgny
unnwgh] E nju) mbknkjuwnynipniup Ejupntwiht muppkpulny),

2. Zwupluyht Yoy (@uwndkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndwus
(Qupyws Jud npnoydwljipyus) hmdwywwnwupwt hwpluyhtt twpdh Ynndhg
(quwndk),

4. Sknkywtp pmigkh hwunby tkpjw wwpuwynpnipmnitubnh YEpwpbpuyg
(qupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nhypnud),

5. Upwuntwgpkp (wunuynipjut nhypnid), (uwngku),

6. Utdtwgph (quungkh),

7. Pwtlujht hwpyhg punqusp (wthpwudbonunpjut nhypnid),

8. Shptlwlp phphuinpuluit b Ypkghwnnpulwt wwpupbph Jhpwpbpuyg
(wuhpwdbonnipyub nhwypnid YEpswtguws),

Nupounpmipnii. Qpybu Juplh jpugnighy wyuwhnydwt dhgng Pwblp Jupnn b wuwhwbel] twb wy wudh/wmbdwbg
Epuwoppwynpnipmitp(utpp):

Nupunpmpinit. Jwplh qunudwdjtn dupnid poijjunpynud , nph hwdwp ninygdbp b nniqupibp skt hpungnud:
Nupunpmpinit. Snnutbpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

Nupunpmpni:. dwpl vnwbwynt hwdwp ghibjhu Putljp REq mpudwnpnid E uguenqujut qupyh bwuljub
wuydwttbph wthwnwlwb phipphly, npoud thpuyugdws t Eq npudwnpythp Jupyh wthuwnwlut gquydwiubpp:
(dhlisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynng quplbph ghupnid)
Nupounpmipni: Swpkljut thwuwnwgh nnnuwnpnyph hwyyuplh hwdwp hhdp E hwinhuwgt) 21.08.2019p-h npotpjudp
UP-h Ynnuhg hpwywpwldws UUL gojuph b GYpnh thnpuwpdtpp: Swpkljut thuuwnwgh winjnuwnpnypp Jupnn &
thnthnju] Juudws 22 YR yupnniwlwi Jujpkentd hpwwywpwlyuws thnjuwpdtiph dksnipjui thnthnfunipyniihg:
Nupunpmpinit. Swpluyhlt gnpéwntnipmititph ppwljubugdut sppwtwljubpnid vwnnigynn wy Swnwynipniuttph
uwljugqlbphtt jupnn bp Swinpubw) wigibing htwnlbjw hndwdp www.aeb.am/media/2019/10/3044.pdf

LURUUVARL SENEYUSYIRP3APL

Gpuiyh quwhwwnnudt hpujuwbugynmid £ wijuwjpe quwhwwnnn thghtiquynpjws puljbpnipmnibautph

Ynnuhg, ykpghtutphu Ynnuhg vwhdwiws vwljuqubtpny:
Quuwhwwnnn phlkpmpiniibbpt ko

Ulnil Zuugh Zinwpunuwhwdwp

«UUS [}PGLIeP» UL 22, p. bplwb,Uktwnpnt, Shqpui | (096) 52 25 40 (077) 52 25 46
Utsh wng., okup 49

«EUG36e» UNL p.Gpliwit,Shgput Uksh wnn 49 041-77-41-00




2z UUM  «ULUBLUNELSPQUS | p.Bplwl, Qupkght ‘Udykhh thnn. | 010-44-34-36, 010-44-28-48
(ORI 26
«4ph LU-UL ©b» UNL p.Gplw, Jwuppubwg thnr. 8 010-58-87-97, 099-58-87-97
«UUPLSUU &rNkh1» UL p.Epliwut, Upguijuh wng. 23/6 pkip | 010-43-22-76, 096-43-22-76
«Up 9 Ed Lnttuwun» UNLC p.Bplwl, Lupwtngyut  thon. 48/1 | 010-54-64-90,098-94-44-49
2tUp 2-pn hwpl
«O1hytp @pniw» UNC p.Gplwt, Enidwiywt 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwuwhnjugpnipniip hpwjwbwugynid k 22 UR-h §nnuhg (hghighw niikgnn wwwhnjuqpuljut
puytpnipiniiutpnud, yepohuutphu Ynnuhg vwhdwitjws vwjugutpny:

Uwywhnugpuljub phljkpmpjnibibpt b

Ulnil Zuugh Zhpwuinuwhwdwp
"UPL PLCARLULU” GLC 22, p. bplut, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLL 22, p. bplwb, Zubpuybnnipjut | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«EUN» OLL 22, p. Gplw,Yndhinwuh wnn., 62 | (060) 27 57 57, (098) 56 07 97
2kup

Uju J&wpubkpp, npnip uwwennh Ynndhg bipwlw bi Jwpdwb wiiwj wwypwbplbph,
Swnwympiniuttph jud wojpwwnwputph phdwg Jdwpmdutpp Yptinghnny jud wewig YpEnhwnh
Juwwnwpkint hwiquuwphg hwunwgh nnlnuunpnyph hwpgunpyh dke tkpundwms sk

Nbhownpmipinit: Futlp <<®@nnbtph Jugdwt b whwpklsnipjut $htwbvwynpdwt pid yuwypwph
dwuht>> 22 opkupny  uwhdwiywsd hwdwhinpnh wuwnowd ntuntdbwuhpnipjutt tyuwwnwlng
Juwpnn L uygwupnnhg <<€wuwshp pn hwdwpnpnhus>> (<<Know your customer>>) uljqpniuph hhuwi
Yypw wwhwbgk] jpwugnighs thwunwpnpbip jud w) wbnbynipnibubp, htyybue twb pubwynp
hwnnppuljgdwt pipwgpnid jpugnighs hwipgtp wnw) vywpnnh:

1L.YNPRL PLUYNPR UL NPUEL 2UNNMUUSYBL ShuULUUYUL WULQUUYEMMNRE3UL 2EBS 261
LUCLSMUO BNULUUNY ¢NUSUSHL YUMR UP2NSNY YUU ELEUS/NLUSPL BULUUNY:
ELBUS/NuLUSPL BULUUNY SENEBUUSYdNRhE3UL USUSNRUCL UUGLUZULUULUYESU E:
U3UL ZUUUUGLP E 24/7 *GIPUNH, QGO E 1 U3PL SENERUSINRE3UL UNrUSh hUURS
G4 UNnuzN4dNrU kE QUNSLPNRE3NRL:

2.nuesudnenire3nkuuG,h QuusurutL A6MNLNMU UaUluNeah Luduue vueddne
puslulLlUL LGStUULLLEN SNR3J/SNrG-ULLLEN

- 24 aUrduo Jurgh FUUGESU LS QNrUUrk 0,13%-h 2UoNd ' oruagus

-2 aUurd o cFuvuESsuLS SNuNUUeNrUULrh 0,13%-h 2U @AY orduyy:

3. Glot JduruusSnkh vUUSUUUR NrLEL QUUMAJdUS MUrLSUdNenkrMe3nks, umd Qe
uNauUh3 nuesudneare3nruuere qusSurGLAr Jguuuuuyu uuenruvere
hAULUULUSINMI GUL {GSEU3UL LG eUHULNME3UUR

- USUYUU OUNUE! /UNYUSBNREP3UL 2ETMLNRU/

- QrUYp PrusUUL OUNUEL /UNYUBNRR3UL PENLNRU/

- SNF3Fe6r

- SNgnuuver




- UNZNHULUAKUrver /UnqusNhpe3uL PeMLNRU/
- Jargh uusr +Nruur:

4. Q6L RNkR3LC YULrNN, E OrcueNd UU2UULIUO vurand fLUQULYEL, GG HhL
dUUULUUDPL 2UUSULELR QB SNUNUUaNkrUUrvelrh 649 Uusr aNpUULrCh UUCNRULESC:

5.9ULYUSPL MULSULNCNARESNRULELP 2UUSULUUL bd QLUdP 2UGYPL dULYUSPL
NULSUINCLNRESNRLLELE  UULBLAR  MBNLNRUT QLUMC  PUJULUL  2LPUBLOR
NULUQUSNRU, ZLULUCLNC E NULSULNCNRESNRLLELP UULOARU JULYUNNRR B/UUUT
BLUGCNUYNCP(LEL) USL @NR3LE ZUTIPL:

6.0hCUNLNRE3NRL QG UN\UPS NULSUHNCNRE3NRUE 2UUSUCELAR WUU 6D
QUSULcLORr Y6NLNPU 4USTUSARL UPL2EY, 3 UCIWUSULLUSPL OMdU CuUSLNRU U3
SY3ULLEC N USUYNRU E 4UrTU3hL £3NRCN, N0SEN, QB4 UYNMYNPU E QB 4UrTUSPL
nusSunpe3nkhut: N prudnpbuve AL Juryudbu £3NpMN3R8 SUrtdlu Utu
ULQUU ULYLU QB FELTEL QB JUrTU8hL TUSUNRE3NPUL:

NRGUNCNRESNRL dUS dULuUSHEL NUSUNRESNRLC YUCMNN, B N2CUINSEL 262
Uunuqu3Nkhu 4ury uSuvuLnk cuUuuvuy:

7. «NRSUALNRE-BNRL JULUR SNUNUUANRUULLELE SUSYULUINRU L ULIULUUUTL
SNUNUUALNR3LE (hUUL drU: hUy SULEYUL OUUSUSh SNUNUUALNER3LE 8NR3S k
SULhU, @6 NCPLUL UULHGLUE JULUL 269 UUUL SNUNUUANRUULLGLR Gd USL
JAULLELE UURUULJIUDS JUUUGSULEPLNRU Gd QUAGPNd. YUSULGLNAR AGMLNRU:
SULBUUL GUUSUSh SNUNUUALNR3Lh LUCUUNYUTL GULGL GULNA. 5L G SUEL RULYD
PUSELUESUSPL UWUSLRNPU www.aeb.amy:

8.4ULYGCP SNUNUUANRUULULENT 2USY U rYdNRU Bu 4ULCYE ULUSN M LUUSUUUE:
OphGwy BGpt hwdwfunpnhG  wpwdwnpytp £ 1.200.000 <& npwd Jupy, wwpbiwi 24% wnynuwnpnipny, 12 wdhu
dwdltinny (wdutijuG mnynultph hwyywnpyh dwdwlwy optiph pwwy hhup b plnniGyty 30 on dwiwlGwlwhwwnywon):

UuhuGtp | Jwpyh dGugnpn Jdawpnd yupyhg JdGwpnid minlnupg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

9.NrCUALNME3NML JULUD ULdULULUUL SNUAUUALORBLE GULNA E PNONJBL AULUD
UNAUh3s: Uduvdtviulu SNUNUUALNR3LEL ononbuldu d6rULGM3UL
SEAGUUSINM-3NFL GULNA. BL USULUL www.aeb.am hwughinuu:

10.2zbTE8LNRU  BuL, N ursSuranksend SCuUuUdNI dUuryclh oNUCdteh
OoNONMNRE3NPLLENE YULrN BL UYE3NR(E3NPL NPULELUL 4USYh UUCNRULESD 90U



11.Spwdwnpynn Juplh dbdmpjut npbk vwhdwbwihwlnud putyh Ynndhg sh jhpwunynid, wyh
yuydwbwynpdws b juwywlgyws t.

- Juplh byunnwihg,
- Zwdwifunpnh Juplnibwlnipiniihg,
- Zwdwfunpnh §nnuhg wpugwplynyg Juplh weyymbnyyjwénipintihg,

- Juwpluyhl nhuljh ghuwhunnnidhg,
- 22 GEnpnbwlwh Fubalh Inguhg vwhdwinjwé inpdunnpjuyhl nuownh quhwiobbphg:

12.«2UBEUNLNULULY» FRC hwdwhinpphtt Jupnn b dwwnnigh] Swpwmnipmibubp  Fubljh
punhwinip punupwlwinipyudp vwhdwidws yuwydwiutbphg nwppbpynn wuydwbtbpny' hwoyh
wntk)ny unnpl tkpuyugdus guulh yuwydwuubphg nplk Jkyp.

- Zwdwifunpph hwpjh Yawgnpnp,

- Zwdwfunpnh hupyh pupdp,

- Puwbljh hwdwp hwdwpinpph nwguujwpulwh brwlwlnipinibp,

- Zwdwunpn JuquulEpynippul wpunwlhghbph puiulp,

- Zwdwfunpy JugquwlEpynipuip npuduppyud pupunbph pdphwbnip pubwip,
- Publhl pkpywé Ejudninp,

- Pnpumbgnidikph dujuyp,

- Publnid bEpppjwmé wjwbnbkph JESnipinibp,

- Tunonp Ywpljunrn hwbnphuwbuagp,

- Unghuywlwb djunnunmdbabpp (niumdbwljwh hwuwnunnipinibbbp pdofulpub
Juquuwlbpwynipnibbbp b wyb),

- YEpnbojuy Juquwlbpynipinibabph nElujup hubphuwig,

- Ujy opykfunp] wywypilbbabp:

13.9wuplh oquugnpédwtt hwdwp Jupliupemt pwulhtt Jwpnid L wnlnu, nph hwyduplp
Junwpdnd £ Juplh dbwgnpph tjundudp, Juphh wpudugpdwt opduithg thwuwnwgh
oquiugnpdjws opwgniguphlt opkph hwdwp wwpht pignitknyg 365 op: Unwldhtt spuqpbph
opowtwjubipnid Jupuynpdwt niypnid nwuphtt jupnn E punniadty 360 on:

- Snljnuwgni Lupbbpp Jlwpmd B Jupluyhlh quydwbwgpnid doydws dudfEnbbpnid:

- Snlnubbph Jdwpdwl wuppbpuubnipinbp vwhdwbumd F Juplughl gqugdwinugph jud
dwpdwl gpudhlih hwdwduyb:

- Ept Juplh jud hwojupljwé wnninnubkph dupdwi opp hwdpblanid F hwbquunyub opkph
hEw, YSwpnidp uunmwp]nd Fhwenpnnn wopnunnwbpuyhl opbphi  huwbguuywb opkph hunfuip
Sshwojwiplbyny wnnnyd:

14 Jwuplujhtt yupunwynpnipjut dupnidubpp

- Juwplbpp Jwpymd kb uylh dudbnbbpnid, npnip ooywéd kb Juplughl wuydwbwgpnid,

- Juplkpp dwpynid kb uylh wipdnigpny, npny dbwlEpuyly EG,

- Upunupdnypujhl yuplbph pbypnd wpunupdnyph thnjuupdbph thinthnfunipynibbkpp
Juipnn ki wqnkgnipinib nibkiuy Juphh dupnidabph Jpu,

- Upwnwupdniph ihnpnupdtiph thnihnpini pjul pbuypnid wpunwpdnypny npudugpuéd Juplbph
qony] ihnpnupdtph hinhnpuini prul wgnkgnipyub nhulip jpmd Fjwplunn b:



15. Putiyp fupnn E nunupkgut] qupuyhtt quydwbwgnph gnpénnnipiniup b b wwhwbek) Jupyh
gnidwipp, bpt.

- Juphwnnib phpwinid F junwply Juplughl quydwmbuwgnny bwprunkugwé npbk Jdup,
- Juwplhwnnb ipwpnnnd F pp §nndhg junnupywé npbk hajwuwnpwgnid m sh JEpughnid wyn
[Juwpnnnidp ppu wnwowigniuhg hknn 30 opyw phpugpnii,

- Ept wupgynid £, np Juplunnih fogdhg upjwé npbk bkpjupugnid, Epupfifip,
thwuwnwpnigp ud wknEinipinth Fuwyku plph E

- Ept pubh hhdbuynpjud ghwhunnwlubny wnnknh Fnbkgly yupljupnip phbwmbumlub
Ypdwlip bl puguuwlub hnihnfunipini b, bEkpunyuwy ' punwlub quhwbeblp, wlwnhjbkph
wpunuhnup, phqbikup Junnpupugnid jund nunupkgnid, pbkpnippul JEpulugquun/npnid,

- Ept Juplyuwnnil pnisupynid F i Gpu djundwdp uluywé F jud Jepwhwu Fubwblniprub
qupdplpug,

- Ept Juplwnnil funspipmnmd Funbhunnphbgh waglugdwin,

- Uy opElinhy wundwnbbph nEwypnid:

16.fFutjh hwdwp npybu gpuyh wpwplu fupnn Ehwinhuwbwg.

- Ubpwpd gnijp  hngunfwukp, sklpkp, shbnipini bikp, phulwpubbbp, wowbd iunnbkp,
- Zhdbwlwi Uponghkp,

- Cpowinunnt Uhonghkp,

- Ujnndbpbiwmbkp,

- Publjupdtp dknwunbkp,

- NEnwlwh wupnuwwnndukp, wpunwpdnyyp, pudibnndubp,

- Uwywquynid dknp phpykjhp qnijpp ki ipun/niiph gpuryp,

- Mpwdwlumb dhonghbp:

17 QGpuunpynn swpdwlui b whpwpd gnyph hwdwp npybu quwhwwndwt wpdtp hhdp E
punniinid guwhwwndwt hwpynynipniunid wnjw 1hjyhnwughnt wpdtpp:

18 dwpyp Jud npw dh dwup, hyybu twb hwydupljuws nnynuugnidwpubpp hwdwpynid Eu
dudljbnuitg, tpk wuydwtwgpny twpwnbuduws dudjnttpnud skt dupyby:

NMuydwbtwgpny vwhdwtidusd dwudlbw/ubp/nud sydwupdusd gnidwpubph (Juply, nnlnu, wy
Jdwputp) dudljinwig nipupubgnip opdw hwdwp Jwpljunnit yupunwynp k Jdwpty
Pwilhh  wnyd  dudjbnwbtg  gnudwph 013 (qpn  wdpnne  wwulbkphp
hwpmipbppnppujut) wnlnuh  swihny: Unyt Jhnh hwdwduyt hwyduplus b
sydwpywd wnnydh hwupwgnidwpp sh Jupnn gipuquigk] nju) wwhhtt wnw Jupyh
wwpunph dawgnprp:

NMuydwtwgpny uwwhdwtqws dwdijbw/ubp/nd sydupjws Juplh (Uwuh) tundwdp
Jupuwemt wyuwpuwynp b Jdwuplkp Putfht wnlnuukp 22 jEunpniuut  putlh
uwhdwbtws pwtluyhtt wnlnuph hwodupluyhtt npnyph Ypjuwygunhlh swihny: Uny
JEknh hwdwduytt hwydupldus b sydwpdwsd wnnlnutbph hwbpwgnidwupp sh jupnn
qtpuquitgh] nyuy yuhht welw Juplh ywpnph duwgnprp:

Ubpundky duwdtnnwug opkph 91-py opdwuhg uljuws ny dudfbunwbg Juplh
(dudiinnwghtt yuply) dbwgnpnh tjundwdp fhpunynid £ wnwupbljui 24 % wnnlnuwnpnyp:
dJudlbinwbg gnidwpubpp b gputg tjundwdp hwrquplws wnnydbpp, wnlnutbkpp
wupnnonipjudp  J&wpkint  hwgnpny  opjwihg dwdlfbwnuwghtt  Jupyh  tundwdp
JEpujuiquynid £ Ywupluyhtt uydwbwgpny vwhdwidws wnnnjnuwnpnrpp:


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

19 Pwtljh hwdwp qpuyh wpwplw sh Jupnn hwunhuwbw.

- Cpowlwnnipniihg hwinjué qnipp,

- Ubpwdwbbh gniph wnwbdhl Juwukpp,

- Juwpdwluynipyub ppwi/niipp,

- Uy wuydwiugnny wpnkl gpujunpywé gnypp punupuyhl, gnupulwh b puuyh
hunluybpbbph:

20 4ULTUSNP-GLUMUNNPD wuhwioubpp pudwpuplnt btywwnwlny qpuy npws gnyph
tundwlp wpnunuinuljub jupgn] prhuquidnd jupnn b nwpusyl @CULUSOARR
Qpudh  wuydwbwgpny, b SUCYURNARP  Jwplught  wujdwbugpn]  wjunbu]ws
wupunuwynpnipjniiibpt hpkug uunuwupwitwnynipjut sppwbwljutpnid sfunmwpbnt jud
whyuwnowd  juunwpbnt  phwypnud®  unyt Jubnuubph 2-4  Yhwbph hwdwdwj:
2. Upnnunuunuwlut jupgny qpuunpdus gniypt hpugynid k, Ept Spudh wuydwbmgpny
GrU9USNPL vnwhu £ hp hwdwdwjinipniup b hpwynitp £ Jkpuyuwhmd 4UCTUSNB-
QLU ULNPDPU unyu Juintubph 1 jEnnd tpdws ppuwquiiddwt hhupkpt b hwjn qunt
ntypnid gpujunpjus whowpd gnypt hpwgubk] wnwbg nuunwpwt ghubnt b bpulgdul’u‘
hwoyhtt puupupb] qpuyny wwwhnydwéd wwhwbott wdpnne Swlwny, hyyhu twb
qpuyjunpjuéd wupwupd gniptt wmnwig nuunwpwt ghubknt hhdtwlwt yupunwynpnipjut
huwdwywwnwupwb swihh nhdwg h ubthwjwinipinit hwmbdul AUCTUSAP-GCUYURNRDU
Jud Jtpohthu Ynnuhg togws wtdht 22 opkuunpnipjudp vwhdwtijws Jupgny:

3. Unyu Juwnutbph 1 fEund tydwsd ppiwqutiddwt hhdpkpt hp hwyjn qunt phypniud
JULYUSNP-QLUGUNANRL  gpuynp wuwnpwd  dun  swimgmd  E - QLUIUSORRL
gpujunpyué wbowpd gnyph Ypw priwquiudnid nwpwskint dwuht (pruiwgutiddwt
duwinignid): Pntwquiddw swunignidp FLUJUSNPPL hwtdubinig Epynt wdhu htwnn
JUrausSNp-¢LUYUNNRL hpudnitp nith 22 punupughwlwb opkiugpph 195 hnpdush
yuwhywidwdp FCUGUSNPD wuntuhg hpugtbnte gqpujunpus gnypt ninnujh Judwnph
uad hpuwwwpwluyhte uwljuplnipniiutph Uhongny «Zpuuyupuljught
uwlupynipiniutph dwup» 2z opkupny uwhdwws Jupgny:
4. Pnuiwquiddwt swimignidp FCULUSNAPPL hwbdubnig Epint wduju pupwugpnid
ALUdUSNPL wuwpunwynpynd £ gpujunpué  gnypp  hwbduk  dUNTUSOP-
GrudunNbbu:

5. Gpujunpyws gnyph hpugdwi gnpépupwugh mbnnnipiniup sh jupnn hhdp hwinhuwbwg
Jupyuyhtt wuydwbwgpndy  dUCYUSOR-GCUYURNRD tjundudp uwnnwbduws
JULYUNNRP wupnwdnpmpnibbbph wéh gunupbkgdwt hwdwp: Cuy npmd’ gpudh
wnwpluyh hpugdwt gnidwuph hwydhtt dwpynid &t qpudh wnwpuyh hpugdwt opydw
npnipjudp dULYUANARE  Gjuwndwdp  dUMYUSOP-GLUYURNRP mukgus  nng
wwhwbetptt hpktg wdpnne Swyjuwiny, hull gqpuyh hwoyhtt wwhwbep spudupupybint
nhwpnid diwgnpy gnudwpbibpp Jupnn ki priwqubdt TUCYURNRD wy) gnyphg:

6. YULTUSNP-G LU UNNPD yuhwboubpp pudwpuplint tyyuwnwlny qpuy npdws gnyph
tjuundudp quunuljut jupgny ppuwquidnmd Jupnn b nwpwsdl] 22 opkuunpnipjudp
uwhdwbjws fupgny:



