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uguvpeUre
Jwnlhh tuyuinwlp Stnbunipjul, wpbwpuyghl, Swpwmipnitbbiph dwwnnigdwl,  phqubuh
nuyuydut b qupqugdut tyyunwlny wipynn Jupljbp
Juplih wkuwlp Unlwnpuyjht
Jupljh wpdnypn zz ypud, UUL nnjup, BYpn /wpunwupdnypeny Jupybph dwupnudtbph Jpu upng
tl wgnb) thnjuwpdbph mwwnwunidubpp, nph phuljp pnud p Inip/
Juplhh gnidwpp 100.000-2.500.000 2Z npud jud hwdwpdbp wpunwpdnyp
Supkljwmt nnljnuwnpniypp dudljtnn 12 wdhu 18 wuhu 24 uilhu 30 widhu
2Z npud 14% 15% 16% 17%
z UUU nnjup 12% 13% 14% 15%
& Bypn 11% 12% 13% 14%
duwunnugh nnljnuwnpnipnp
22 ypudny Juplykph nlypnid 20-21.92%
Upunupdm puijhlt Jupybph nhypnid’ 16.47-19.49%
Juplh wpunEjugnyh dudljtwnp 30 wdhu

Uwpmuubph hwdwhwlwimipiniin

Uduwfuwt  ny  hwjwuwpwsuh — (phdbpbugws)  Jud  hwdwuwpugwth

b Ywpdwb Jupgp (winthnbtwuwghtt) Jwp qupyh ghypnid b vwhdwbwswihh hwjuwuwpwswth
uwjuqgnid” Jupluyht goh nhypnid
Uwwhnyjwénipniup dhqhulut (wyy pynd’ withwwn dkntwpluwnhpng) b/jwd hpujwpwbwlul
wbdh (wtdwtg) Epwopawynpnipemit:
e Uhslk 1.500.000 2z npud Yud hwdwpdtlp wpuwpdnype Juplh gnidwph
nhypnid’ wntduqt Uk wbdh Epuppowynpnipinit, nph hwdwp wnlw k
Ejuuniinp hwjuwuwnnn hwunwpninpe:
¢ 1.500.001-2.500.000 2z npud jud hwdwpdtp wpwnwpdnype Jupyh gnudwph
nhypnud’ wntjuql Eplnt wbdh Epuohiwynpnipini, npnughg wntduq
Ukh hudwp weljw £ Ejudninp hwdwuwnnng thwunwpninp:
Spudunpiwt kywhwlp Utwupuply’ MasterCard Business jud ArCa Business yjjwuwnnhlj pupwnbpny
(qnutupp thfowbignu E pipghl hugdh b upnn E ywbhlugyt)
Unuhuhnl J&wpp Uhwuywgq Jupyh gnidwph 2.5%-h suthnyg
Gubjupljugdwl J&wp 22 npudh yhypnid’ 0.3%
Upunupdnyph nhypnd’ 0.5%
Juplh Abwltpunida «USEUNUNULULY» Fuwdwuughtt Gpuubiyuljh b dwubwdnintph Ynnulhg:
hpujwiwugynmd k
Npnodwt b wpuwdwunpdub Uhust 1 wpjuwwnwipuyghli op
dudwimjuhwndwusdp
Juplwrnith tjundudp e [Fhqhpkun wihwwn dkntwplunbp wid
wuwhwioltpp o [Fhqhpkuwn hpwuwpwtulwb wud
Snyydtp Nuydwbwgpny vwhdwiwsd dudljbwn/ubp/nd sydwpyus gnidwpubph (Junl,
wnnlnu, wy] ydwpbbkp) dudljbnwbg mipupwbsnip opdu hwdwp vwhdwignid k
unnyd dudljknwig gnidwnh 0.13 winlnuh swthny (opwljut):
Luinwéph mpudwnpnid Uhtsh 1 wdhu Junwpyud gnpswppubph kpupkpyug wiggwp

1-hg uhtish 3 whu' 1.500 npud
3-hg Uhisk 12 wdhu' 2.500 npuad
12 wduhg wby 5.000 npud

Tpuljwid npnpdwt hhuptpnp

e  Tpuljut Jupluyht yuwundnipmnih (wnjuynipjut nhypnid),
o Ubkpluyuguwsd thwunwpnplinh wpdutwhwjwwnnipinil,




e Zwlwhinpnh  bhtwbuwlwb  ppoipyut YEpnusnipjult ppuljub
qguwhwinwuluh

e Pwulh UYnnuhg pungmubh  gqpuh Whwd  Epupjuwynpnipjub
wnljwnipinii:

Puguuwljub npnodwl hpupkpp

e Qkntupuunhpujut gnpéniubnipyut dudljtnp dhtish 6 wdhu,

o Jupjuynpdwtt hwjn tkpjujugubint ywwhhtt hwgdwpnpyp nitth whywpd
gnyph, nulni/nulpyuw  hpkph, npudwlwt  dhongubph, wpwbuwynpunwgh
Uhongubtph gpuyny swwywhnydws 2.000.000 22 npudp Yud hwdwpdbp
wpunwpdnyp gipuquiignn qupyught pho,

e Jupluynpuwi hwjn tkpujugttint wuwhhtt hwdwhinpnp niuh pughwinip
15.000.000 2z gpud jud hwdwpdbp wpunwpdnyp gipuqugnn qupluyght phn,

o zuyuip ubpuyugubnit twpnpynn 2 nwwupdu pipwgpnid Zwjnunnth
niup/niikglk] £ npwbu "swohiwwnng' wlwhy guuwlupgqus Juplught
wupwnwynpnipnil,

o zZuyp  Ubpljuyugubnit twjunpynny 1 wwpduw  pupwgpnid  Zwjnwwnnth
Juplujhtt upunwynpnipniubph gény wpdwtwugpus dudljtnwg optph
hwupwugnidwpp ghipuquugnid £ 20 ophg,

o Ulknjuyugqusd thwunwpnpiph whupdutwhwunnipntl,

e Ulipugniubh Epupiwnpnipntd,

o Uwhdwtjws dudjtntpnud wwhwieyny thwunwpnpbph sukpjuyugnd,

o Zudwhinpnh puguuwlwt Jupuyhtt uwndnipniup,

e Uy wwwdwnukp, npnup Pwblh quuhwuwndwdp Jlunspunnunkt  Juplh
dwpdwip:

Ppujuwpwbwljwi widwig Ynnuhg
ubkpluwywugynn thwunwpenebpp

1.dhtwbuwynpdwt yipwpbpyuy phunid-wuljknw,

2Juply ubpgpuybnt Jbpwpbpu] hpwjwpwiwfut wtdh dwubwlhgubph
npnonidp,

3.2zwuply y§wpnnh hwpquedwh hwdwpp/z922,

4. hhduwunhp hwunwpnpbpp,

5. hpwduwpwbiwluir whdh  whnwlwb  gpubgdwt Juyulwip  ponp
ukpnhpubpny,

6.nniopkuth, hhdtwnhpubph wudtwgptpp,

7. mbkinkljutp ywhkw. nighuiphg thnthnpunipniuubph Jepupkpuy /npudwnpynid
E Jupyh npudwunpdwt JEpwpbpyu) npujut npnonid jujwgubinig htiwnn/.

Eptk FEC fud OFC, wyw’ wbnkljwbp whwn. nkghuwnnphg thnthnpunipniaubph
Yhpwpkpuy, htywbu bwb nknkjwbp nkynghwnwphuyhg pwdubwnbkpbph juquh
thnihnfuntpyub YEpupbpjuy,

8.4tpohtt 6 wduju dIhtwbtiuwljutt hwydbunynipyutt wuwndbup 22 hwplught
dwpuhtubiph  Yuhph plophtwlny/ Ywd Ehjunpnbwghtt  dlnyg'  wdyug
hwoybunynipmniup hupluyhtt dwpdhubpnid pugnitdwt b gpugdwt dwuht
Swnigdwdp®,

9. Qkptwpjuunhpwljui gopénitbnipyut Swuwdwt Juyph Jupdwlunipjut
wuydwtwghpp jud ubthwulwintpiut Juyuljuip /anjumnipjut phuyypnd

* Zupybnynipniuibph ypu whwnp E junwupk «<bujuljuith hin &hopwn b tpnudp,
unnpugply b uol] wdhu-wduwphyp: Eptk hwdwhinpp hpujupwbwlwi wtd
E, updws hwpdbwnynipniuubpp whwp £ uninpuqpybt hpujupwbwlwt wudh
wnbopkuh Jud jhwgnpdus wtdh Ynnuhg, hsybu twb Yupykt hpudupwbw-
it whdh Uynp Yahpny:

Uthwwn dtnukpkgutph Ynnuhg
ubkpluwyugynn thwunwpenebpp

1. dhtwtuwynpdwt JEpuptpju) phunmd-wbnuw,

2. Zwpl yfwpnnh huwpguedwt hwdwpp/z9.22,

3. Uthww Adkntwplwwnhpny /U/ whnwlwh gpubgdwut Jjujuljuin pnnp
ukpphpubpny/wnjuynipiut phypnud/

4. Uuduwghp jud unyb. pupu,

5. dtpohtt 6 wluduw* $htwbuwlut hwyybknynipjut yuwndkup 22 hupluyht
dwpdhiubph  Yuhph puophttmlnd/ Ywd EKEjupnbughtt dbund'  wdjuyg
hwodbunynipmiup hupluyhtt dwpdhubpnid pugnitdwt b gpugdwt dwuht
Swinigdwdp®,

6. Qpuupjunhpuljui gnpéntutnipjut swjwdwt Juyph Jupduljunipjut



wyuydwtwughpp jud ubthujuinipiut Juyuljuip /unjumnipiut nhupnid/
* Zupybnynipniuibinh ypu whwp E junwpk) «<bujuljuith htn &hpwn b tpnudp,
unnpuqpl] b woh] wlhu-wduwphyp: Gpk hwdwnppt hpuduwpwibwlwh wud k,
uqwsd hwoybwnynipniutbpp whwnp L unnpugpdbt hpuwjuwpwtwlwut whdh
wnbopkuh ud thwgnpdus wudh Ynnuhg, hyybu bwb Jupytt hpujupuwbwlut
wbah Ypnp Yiehpni:
Mownpmpntu. dunududltn dupdwb nhypnid winydbp skt qubddnud:
Nipwugpnipinit. Sninutbpp hwyqupyynud Eu quplh dbwgnpph tfundwdp:
Nupounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwbp Jupnn b wuwhwbel] twb wy whdh/mbdwig
Epwohuwynpnipjniup(ukpp):
Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Putljp kg npudwunpnud £ uyguenquljut quplih bwljub
wyuydwtubph wthwnwlut pipphly, npoud tbpjuyugdus k Eq mpudwunpybihp Juplhh wthwnwljut guyjdwbubpp:
Nupunpmpini: Swpklijut thwunwgh mnlnuwnpnyph hwpyuplh hwdwp hhdp E hwiinhuwgt) 21.08.2019p-h npoipjudp
UPf-h Ynnuhg hpuywpuljyus UUL gnjuph b GYpnjh thnpuwpdbpp: Swpkjwt thwunmwgh innlnuwunpnypp jupnn
thnthnjuby Juiudws 22 YR yupnnbwljwi Jujpkenid hpwwyywpwljyus thnpuwpdbph dksnipyut thnhnjunipyniihg:
Nupounpmipnit. Twpluyhl gnpdwntnipmnibubph hpwjubtugdut sppwtwljubpnud dwnnigynn wy) Swnwynipniutbph
uwljuqlbphtt jupnn bp Swinpuwbw) wigibing htwnlbjuw hndwdp www.aeb.am/media/2019/10/3044.pdf

4ECS
Jupljh btwyyuwnwlp Sunbunipjul, wolwpuhly, Swnuwynipmittiph  dwwunigdwl, phqutuh
puyuydut b qupqugdut tyyuwnwlny wpynny Juplbp
Juplih wkuwlp Unliinpuyght
Jupljh wpdnypn 2z gpud, GUU gnpup, GYpn /wpunwpdnypny Jupltph dwupnidubph pu
Jupnn bt wgnb] thnpjuupdbph muwunwnidubpp, nph phuljp pnud p Inip/
Jupljh gnidwpp 2.500.001-6.000.000 2Z npud jud hwdwpdbp wpnwpdnyp
Sunklijwl nnlnuwunpniypp
ZZ npud Upunupdnyp
dundljtin 12-23 wuhu 24-48 widhu 12-23 wuhu 24-48 widhu
Snljnu 14% 16% 12% 14%
duwunwugh mnljnuwnpnijpp

22 ypwidny Jupykph nlypnid 17.39-20.71%
Upunupdn pujhtt Jupytph nhypmid 13.87-16.77%

<<Guwbuyp phqukunid>> dSpuqpp opowuwlubpnid Juipkpp wpudwnpynid Eu

Updnyjpe 2Z npud
dudljtn 12-36 wlhu
Snljnu* 12-15%

Quwunwugh nmnynuwnpniypp’ 13.47-19.53%

*Qpnuuwonenipjul nnpuinid gnpénn puljkpmpmibibpht wnwytjugnyi
unlnuwunpnypp vwhdwignud k14 %:
duwunwugh nmnynuwnpniypp’ 13.47-18.34%

Q22 dpwqnpny
Updnyp Z2Z npud
dundljbwn 12-48 undhu
Snljnu 12.9%

Quwunwugh mnlnuwnpnypp* 13.69%

Q2Z2 ®UR spwgpny @npswpup jubwihg Jupybpp npudunpynud B

Updnyp Z2Z npud
dundljbwn 12-48 undhu




| snlynu | 12.9%

Quwunwugh mnlnuwnpnypp* 13.69%

Jwunhh dudljEwnp

12-48 wdhu

Uwpmuubph hwdwhwljwimipiniin
b Jwupdwb jupgp

Uduwluwt  hwjwuwpwswh  (winthnbnwght) Juwd ny  hwjwuwpuswth
(hbtiptgfwsd)

Yuiluhjugduh |&wp 22 ypunth nugpnud 0.3%
Upwunupdnyph nhypnid 0.5%
Uwwhnyjwénipmniup UnlJuql 2 widwig bpuphuudnpnipini
Spudunpiwt Eywhwlp Ubywupuhl (gnidwpp thnpowbgynud E pupwghly hwoyht b upnn £
Yutupjugyby)

Undhuhnb g wpp o 2z ypuip nhypmd” vhwijug quplh gnidwph 2 %-h swthny, <<Qwbuyp
rhqubuniu>> dpwgph opewtwljubpmid * Uhwiwq quplh gnidwph 1%-h
surthnd],

e Upuwupdnyph nhypnid” dhwiguq Juplh gnudwph 1%-h swthny:
e Q27 6pwgpny b @22 PUR spwgpny Inpswpup jubwbg Jupltph
npudwunpdwi ghypnid Yndhuhnt Jdwp sh quudynid:

Juplh Abwltpunida «UBEUNULNULULY» G uudwuwghtt Spuubiyulh b dwubwdnintph Ynndhg:

hpujuiwugdmd k

Npnodwt b mpuwdwunpdui Uhtsl 3 wpuwwnwipujhe op

dudwiwljuhwwnjuép

Jupljuenih tjundudp e [Phqhpkun wihwwn dkntwpunbp wd

wwhwbelkpp e [t*hqhpkun hpuwwpwibwlwh whd

Qnpéniaknipul dwdEwnp
v wnluph gypnud” twjunpnnn 3 wduhg ns wwuu,
v wpunugpnipjut b vguuwpldwt nppuh ghwpnid” bwunpngnn 6
wduhg ny yuljuu

Tpuljwid npnpdwt hhuptpnp

e  puljub Jupluyhtt yuundnipmnit (wunjuwmpjut nhypnid),

e Ubkpjuyuguwsd thwunwpnpinh wpdutwhwwwnnipinil,

e wdwpinpph  bhtwbuwlwb  ppmipjut Jhpnisnipjutt gpuljub
qguwhwnwluh

e Pwllh UYnnuhg punpmubh gqpuidh WHwd  Epwojuwynpnipjui

wnljunipnii:

Puguuwljub npnodwl hpupkpp

o Zwdwhnpnh  Phtwbuwlut gpoipyjutt JEpnusnipjutt puguuwljut
quwhwwnwlul,

e Utpjwjwugynn  dpwgpp  wipuwjwpup  pwhmpupkpnipoid,  qupyh
ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Uhkpjuyugyuwsd thwunwpnplnh whwupdutwuhwjunnipmntl,

e Ulipunnikh tpupuwdnpbtpp

e Uwhdwidws dudjintutpnid yywhwgyny thwuwnwpnptph stbpiujugnud,

o Zwudwhnpph puguuwluwt Jupluyhtt yuwndnipniup,

e Ujy] wwwdwnukp, npnup Puwtlh quwhwndwdp Ylunspunnunkt Juplh
dwupdwtip:

Snyydtp Nuydwbwgpny vwhdwiws dwdjbn/utkp/nud sydupdus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipuputsnip opdu hwdwp vwhdwtygnid
E ninyd dudljbunnwtg gnidwph 0.13 inlnuh swthny (opwljutr):

Lunwbph npudwnpnid Uhlsh 1 wdhu juwnwpyws gnpswppibph Jhpupbpyug wiggwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtist 12 wlhu' 2.500 ypund
12 wduhg wifky 5.000 npud

Ppujwpwbwljuwi widwig §nnuhg
Ukpluyugynn hwunwpenpbkpp

1. Mhwn. nkghunph Juyuluip (quwgkl) nbopkth tkpnhpp wwpuwnhp k
jud dhwutwjut whunwljub gpuigudwnjyuihg wnpjws punyusp (nydjuyg
thwunwpninpp jupnn b osywhwbeyl), tpt Pwilp vwhdwbws YJupgny
unwghk] £ ufju minkjuwnynipniup fEjupntught muppipulyng),

2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Juiuntwunpnipjut thnthnpunipjut JEpupbpyu; jud dhwutuljut ybnwlut
qpuigudwuyuithg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b



syquwhwlgyl), bEpk Pwllp uvwhdwbyws Jupgny uwwnwgk L wnduyg
wnbnbkijuwnynipjniup EEyupntuwghtt wmwppkpulny): Pudubnhpuljut
puytpmipmittiph - ghwpnud” wbknbutp  (pundudp)  «Zwjwuwnwih
ykinpniwluwb  ghynghnwphw»  AAC  Yuinbbbph  hwdwdwgi'  hwoh
oykpwwnp hwinhuwgnn Juquuljkpynipmniithg pudubnbptph Ykpwpbpug b
nbnkjwup wyhwn. nkghuiphg wntoptuh b fuwintwnpnipjut thnthnpnipjul
JEpuptpu) jud dhwutwujut ghnwljut gpuigudwnyuithg nupdws punqusp
(ghnwlut nkghunnph wbnkjwtpp Jupnn b swwhwbedb), bphk Fwllp
uvwhdwbqws Jupgny uwnwgh] b nfjuy wnbnkjungnpmniop LEjunpnbught
nwpphpuyny),

24tnny  uwhdwidwés wmbnbjunynipmpiutp sh wwhwioynd  uyl
hpujuwpubwjut  whdwtg npbwypnwd, btpp Juplh uwnwgdwi  npnonudp
hpwdwpwwjutt wbdh Juintwnpnipjutt hwdwduytt Jupnn b juyugdby
wbioptuh Ynnuhg,
3. Guiuntwnpnipmit  (Jipugpuigws) punqusdp (ndju) thwunwpninpp
Jupnn b syuwhwbeyl], Eptk Fwtlp vwhdwiyws Yupgny unwghk] b wndjug
nbnkjuwnynipniup fEunpntught nupplpuyny),
4. Ppwduunt dwpduh npnonidp qupl winwbwnt ykpwpkpjuy, withpwdbown
2-pn Jhnny vwhdwidws mbnjwngnipmiip wwhwieybjnt nhwpnid,
5. $htwbuwlwit  hwoybtwnympmubbph  thwpkp  Ykpohtt  hupkwnnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndwus
(Yupdws Yud gpnodwlupyws) hudwywnwupwt hwpluyhtt dwpduh Ynndhg
(guwngk),
6. Zhduwlwl dhongubph guulp (wthpudtonnipjut nhupnid),
7. Zwpluyht Yng (quwndkh), 2922,
8. Upuntwgphp (wunumnipjut phypnid), (uwndk),
9. Uudtwgph (quwngki),
10. Putijuyhtt hwoyhg pundusp (wthpudbionunpjut nhupnid),
11. Stnkjwup nEphnnpulut b Ypbnphunpuuwt wuwuwpupbph YEpwpbpug
(wtuhpwdbonnipjub nhuypnid Jipswdws),

Uuhwwn dknukpkgutph Ynnuhg 1. M. nkghunph Jyuyuljuip (wuwwngkl) wbopkuh ukpnhpp wwpuwghp b
ubpluyugynn hwunwpnptpp Juwd dhwubwlut whnwlub gpuigudwinjuihg mpjwsd pundusdp (ndjuy
thwunwpniypp Jupnn b oswwhwbell), tptk Fwtlp wwhdwijws Jwpgny
utnwugh) E ndju mbknkjuwnynipniup Ejupntwght muppbpulng),

2. Zwpluyht §ng (@uwngkl), 2922,

3. Phtwhuwlwi  hwyybnympmiutbph  Gupkp  Jhpehtt  hwodtnm
dudwbwluopowh npnipjudp: Guhpwdbonnipjut phypnid hwunwndus
(Qupyws Jud npnodwljipyus) hmdwywwnwupwt hwpluyhtt fwpdh Ynndhg
(gquwngh),

4. Upuntwugpbp (wunjumpjut nhypnid), (uwndky),

5. Utdtwgph (quwngkh),

6. Puwbljujht hwyyhg punqusp (wthpudtonwnpjut nhwypnid),

7. Skpkljwlp phphuinpului b Ypkghwnnpulwt wwpupbph Jhpwpbpuyg
(wuhpudbonnipjut nhypnud YEpswguws):

Mpunpmpinit. Ghpthnpp wnbnpuyhtt juquulikpynipmpiiibphtt b wihwwn dAkntwpunbkpbphtt dhush 5.000.000 22
npudp tbpunyw) jud hwdwpdtp wpnwpdnypny npudwunpynn quplbiph Jupududjtn dupdwb nhypnid wninydbp
skt quuidynid:

Nupounpmipiniu. Unwig Futljh qpuynp hwdwduwjunipjut jpipupwiignip wdudw pupwgpnid wnfju) wduju wnweht
opyu npnipjudp Juplhh duyp gnudwph duwgnpnh 20%-hg (apnud sh tbhpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn] twhwwnbuwlny Juphh dwuh dwpodp) wil] gndwp Jupudwdiin dwpbne ghygpoud’
hwoqunlynid £ wmnyd wyn gnidwph 5%-h swthny:

Nupunpmpinit. Opuybu Juplh jpugnighs wyuwhnydwt dhgng Pwtljp Jupnn b wwhwbel] twb wy wdh/mbdwbg
Epuwoppwynpnipmitp(utpp):

Nupunpmpmnt.«ULS  nntwjwdwn» UNC-h hkn «Bphwiy nntwduwdwenid  Jupduljupus tmwunuduph gnpénn
wuydwbwghp tkpjuyugpuws hwdwpnpyubph hwdwp vwhdwind Bo wpunniyu) wuwypdwbibp' 22 gpudnyg wipyng
Jupytnh hudwp 16% wnmwpbkijut tJuqugnyt mnlnuwnpnyp, UU'L gnjupny wnpynn Jqupltph hudwp 13% nmwupkijut
uwjwuqugnyt nnljnuwnnpnyp:



Mupwunpmpinit. YUnohlukph b Ynohlhukph Yhwuwbwpphljunbph wpnwunpnipjudp qpunynn hwdwnppubph hwudwp
vwhdwiynud Eu wpuniyu) guydwtubp' 22 gpudnd wpynn quplbph hwdwp 15% wwpbjut tququgnyu
wnnlnuwnpnyp, UU'L gnjupny wipynn Juplbph hwdwp 13% nwupklubh tuqugnyi nnljnuwnpngp:

Nupowunpmipinit. Snnutbpp hwyqupyynud Eu quplh dbwgnpph tjundwdp:

Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Futljp REq npudwunpnud £ uyguenquljut quplih bwljub
wuydwtubph wthwnwlut phpphly, npoud tbpuyugdus E Eq mpudwunpybihp Juplhh wthwnwjut guydwbubpp:
(dUhtsl 5.000.000 2Z npudp ubpwnyuy jud hwdwpdtp wpnwpdnypny nmpudwnpynn qupytph nhupnid)
Npunpmpini: Swpklijut thwunwgh mnlnuwnpnyph hwpyuplh hwdwp hhup Ehwinhuwgt) 21.08.2019p-h npoipjudp
UP-h Ynnuhg hpwywpwlws UUL gnjuph b GYpnh thnpuwpdtpp: Swpkljuwt thuunwgh winjnuwnpnypp Jupnn &
thnthnjub Juu]ws 22 YR yupnnbwljwh juypkontd hpuuywpwljyws hnpewpdbph dksnipyub thnthnjuntpyniihg:
Nupugpmipniu. Twpluyhlt gnpdwntnipmnibbph hpwjutugdwut sppwtwljubpnid vwnnigynn wyp Swnwynipiniuttph
uwljuqltkphtt jupnn bp Swinpwbw) wigibing htwnlbjuw hndwdp www.aeb.am/media/2019/10/3044.pdf

LECS+
Jupljh btwyyuwnwlp Sunbunipjul, wnbwnpught, Swpwjnipnibubph  dwwnnigdwl,  phqubuh
puyuydut b qupqugdut tyyuwnwlny wpynny Juplbp
Juplih wkuwlp Unliinpuyght
Jupljh wpdnypn 2z gpud, GUU gnpup, BYpn /wpunwpdnypny Jupltph dwupnidubph pw
Jupnn kbt wgnb] thnpupupdbph muwnwinidubpp, nph nhuljp Ypnud tp Inip/
Jupljh gnidwpp 5.000.001-8.000.000 22 npwd jud hwdwpdbp wpnwpdnyp
Supkljwmt nnljnuwnpniypp 22 ypund Upunupdnyp
dundljtnn 12-23 wdhu | 24-60 wuhu 12-23 wdhu | 24-60 wuhu
Snljnu 14% 15% 12% 13%

<<Yuluyp phqutunid>> dpuqph opowuwlutkipmd Juplpp nmpudwunpynid Eu

Updnyp Z2Z npud
dundljbwn 12-48ulhu
Snljnu* 12-15%

* Qpnuwppenipjui njnpnnid gnpénr puljEpnipniuitpht wpwbjwugnigi
unljnuwnnpnypp uwhdwiynud k 14 %:

Q22 dSpugpny
Updnyp Z2Z npud
dundljbwn 12-60 widhu
Snljnu 12.9%

Q22 ©UQ spuigpny Inpswpup fubwbg Jupybpp npudunpynud Ba

Updnyp zZ npud

dundljn 12-60 widhu

Snljnu 12.9%
Jupljh dudljkwnp 12-60 wlhu

Uwpnufubph hwfwhwljwinipiniip e Utduwhuwl hwjuwuwpwswih (winthnbnwghy) jud ny hwjwuwpuswth
b dwpdwib jupgp (nhdtiptgwsd)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wmquun gpubhly’ Jupuynpynn
gnpoéntibnipjutt wnwbdtwhwwnlnipniuubphg jupidus

Uwwhnyywénipiniup Untuql 2 whdwtg tpuwopuwynpnipntt b wiowpd jud swpdwljub gniyph
gpuyunpnid, pun npnid quwhwwnynn gnyph quwhwwndws wpdtpp whwnp L
Juquh Juplh gnidwuph wntduqt 50%-n

Spudunpiwt kywhwlp Ubywupahl (gnidwpp thnpowbgynud E pupwghly hwoyht b upnn £
Yuitijuhugyty)
Unuhuhnt J&wpp Uhwuyugq Jupyh gnidwphg 1%-h swthnd,

<<Yuwhbwyp phqubunid>> spuqph opowwliibpnid  thwinjwg Jupyh gnidwphg

0.5%-h swthny:
Qzz spugpny b @22 ®UQ spwgpny Inpswpup jubwbg Jupltph




npudwunpdwi ghypnid Yndhuhnt Jdwp sh quudynid:

Yuijuhljugdwi y&wp 22 npudh ghypmd 0.3%
Upwnwpdnyph nhupnid 0.5%
Uwywhnjwugpmipinii o Ulipwpd qnijph wyywhnjwugpnipiniip juwnwpdnid £ hwdwunpnh hwoght' 22

opktunpnipjudp twpiwwnbugws (hghighw nikgny b FPwblh  hbwn
hwdwgnpsulignn  qhwhwwnng  juqiuibpympjut  Yondhg  Jhpehthu
uwluquny, nph dhowluwjpp wwwnwignid E 0.15-0.2% Ywpiws gpugh
wnkuwlhg:

e Ujunutipktugh wyuwhnjugpnipniup junwpjunid hwdwpunpnh hwpyht
22 4P-h Ynnuhg (hghuighw niutgnn wywhnjugpuljut putpnipjui Yondhg
Jtpohthu Ynnuhg vwhdwtjws uwlwquny: Uwlwuqubpp nwnwubdnid Eu
Juplhh guydwbwgpuyht gnidwnph 2.5-3% -h swthny:

Uwywhnjugpmpjuit hwdwp hpdp Lt pluyminmd  gqpuwywnpynn  gnypp

quuhwngwsé wpdbphg b Jupyh gnidwphg tdwquiqnyyin:

Spwqunpynn gniph giwhwwnnidp

2z opktuppnipjudp twhwwnbujws  |hghighw mukgnn b Pwiljh htwn
hwdwgnpéulignny  qhwhwwnng  juqluibpynipjut  Ynndhg  Jbpehthu
uwluquny, nph Uhgwluypp nunwin]nid £

e Uyundbpkiwgh nlwypnid’ 15.000-20.000 22 npud,

o Ulipwipd gnijph nypnid’ 20.000-200.000 22 npuid:

SGnuyh dbwYEpydwi htwn juwus
Swjuubp

Qpuyph Alwlbpydwt htn  juwydws ponp Swhuubkpp (bnnwpulju
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpwspwjhl
unnpupudubinidibpnid gpuiignid) Junwpdnud ki Jupuenth Ynnuhg
e Udundbpkiugh gpuyh nhypnid tnnwpuljwi gwp’ 12.000 22 npud,
e 22 Nuuhjwimpjut Jdup (wpghjuiph b owpdwlub qnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulpwpd gnyph gpuulh phypnid innwpulwi J&wp 16.000-25.000 22
npud,
e Uhwutwlwt wbntljutp (whowpd gnyph uvwhdwbwthwlnidubph
YEpwpbpyuy)® 10.000 22 npud,
e whowpd qnyph gqpuyh hpuniiph gpubgdwt Yjuyului’ 27.000-
100.000 zZ npuid:

Jupljh Abwlkpynidi «UBEUNULNULULY» @ umdwuwghtt Spuubiyulh b dwutwgnintph Ynnuhg:
hpujwiwugynmd k
Npnodwt b wpuwdwunpdub Uhtsh 3 wonwwnwipwyhti op
dudwimjuhwndwusdp
Jupljurenih tjuwndudp e Mhqhntun wihwwn dEntwplunbp whd
wuwhwboltpp e MEqhphun hpwdwpwbuljui wid
Qnpéniaknipyui dudlkwnp
v" wnlnph ghypnud” twjunpynn 3 wduhg ny wuwuy,
v wpunugpoipjut b sguuwpldwt nppunh ghypnid’ twjunpgnn 6
wduhg ny wuljwu:
Snyydhp NMuydwbtwgpny vwhdwbdwsé dudjbw/ubp/nd sydwpdus gnidwpubph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtynip opyw huwdwp vwhdwiynid
E ninyd dudljbnnwg gnidwph 0.13 winlnuh swthny (opwljuty):
Lunwbph npudwnpnid Uhlsh 1 wdhu juwnwpyws gnpswppibph Jhpupbpjug wiggwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tpuljwid npnpdwt hhuptpnp

e  puljub Jupluyhtt yuundnipnit (wnjumipjut nhypnid),

e Ukpljuyugdwé thuunwpnptiph wpdutwhwjuwnnipnt,

e wdwpinpgh  bhtwbuwluwb  ppmipjut Jhpnisnipjut gpuljub
qguuwhwnwlub

e Pwllh UYnnuhg punpmubh gqpuidh WHwd  Epwojuwynpnipjui

wnljunipjnti:

Puguuwljui npnyudw hhuptpn

o Zwdwhnpnh  phtwbuwljut  ppnipyut YEppisnipjutt puguuwljut
quwhuwnwlul,

e Utpjwjugynn  dpwgph  wipuwjwpup  pwhmpupbpnipnid,  qupyh



ogunugnpddwll tyyuwnwljubph phphhdtwynpnud,

e Ulplluyugws hwunwpnphinh whupdwtwhwjunnipnt,

e Ulipunnikh tpupuwynpbtpp

e Uwhdwbdws dudjEnutpnid yywhwgyny thuwuwnwpnptph stbpjujugnd,

o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipmniip,

e Ujy] wwwdwnukp, npnup Puwltlh quwhwndwdp Ylunspunnunbt Juplh
dwpdwtip:

Ppujuwpwbwljui widwig Ynnuhg
ubpluwywugynn thwunwpenebpp

1. MbEwn. nkighunph Juyuluip (quwdkl) mbopkuh tkpphpp wwpuwnhp
jud dhwutujut yghnwljut gpuigudwnjwihg wupjws punqusbp (ndjug
thwunwpninpp Jupnn b oswwhwbeyl), tpt Pwblp wwhdwiws Jupgny
unnwgh] Enfju) mbknkjuwnynipniup Ejupntuht muppbpulny),

2. Skpkljwbp whw. nhkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud Jdhwubwjub ghnwlub
gpuiguiwwnyuithg wpjws punusdp (ndju) thwunwpniypp jupnn L
syquwhwlgyl], bEpk Pwllp uvwhdwbyws YJupgny uvwnwgk; L wnduyg
nbnjuwunynipmitp HEjupntughtt wwppipulny): Pudutinppuljut
pujtpnipnitinh - ghwypnud™ wbnbuwip  (pundudp)  «Zwjwuwnwbh
yknpniwluwb  ghynghnwphw»  ARC  Yuinbbbph  hwdwdwgi  hwolh
oyhtpwwnp hwtnhuwgnn Juquultpunipniihg pudubnbptph JEpupbkpu) b
wnbntijuwtp whkw. nkghuwnphg wmbopktih b Jwiuntwnpnipjubt thnthnjnipjub
YbEpwpkpu) jud vhwubwlut yhknwlwut gpuigudwnjutthg npjusd punyusp
(ghnwlul nkghunnph wbnkjwtpp Jupnn b swwhwbedt), bphk Fwllp
uvwhdwiqws Jupgny uwnwgl] £ ndjup nbntjunymppniup Ejupnbwht
wnuppkpulny),

2 Ytwnny uwwhdwidws wbntjunynipmiip  sh wuwhwbeynmd  wjb
hpwjuwpwbwljutt whdwug ghypnud, Epp Juplh vnwgdwi npnonudp
hpwjuwpwbiwljutt  wbdh Yuinbwngpnipjutt  hwdwdwt Yupnn k
Yuyugyby nbopkup Ynnuhg,

3. Quintwnpnipmnit  (Jipugpuiigyws) punqusp (ndju  thwunwpninpp
Jupnn b syuwhwbeyl], tplk Pwilp vwhdwiws Yupgny uwnwgh] b wndyug
wnbknjuwnynipniip fEunpntught wupptpuyny),

4. Ppwduunt dwpdth npnonudp gonypp gpuy nubnte b Jqupl unwbwnt
Jbpwpbkpu), wthpwdbpn E 2-py jhnn] vwhdwidws nbnbjunynipniup
wuwhwbgybjnt nhwpnid,

5. $htwbuwlwh  hwpdbunipmmbitph  thwpkp  Ykpeht  hwpdtunt
dudwbwluopowh ppnipjudp: Uuhpwdbonnipjut ghypnid hwunwndws
Yupwd Yud npnrydwljupus) hudwywwnwujuwt hwplughtt dwpdh Ynnlhg
(qungku),

6. Stnptklwlp pnigkh hwinby ukpluw wwpunwynpnipmpiubtph YEpupbpuy
(wqupuwghp £ 10 e 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wdkjh
Jupyh nhypnud),

7. Zhduwljut dhongubph guulp (wthpudbionnipjut nhypnid),

8. Zwpluyht Ynn (quwndkl), 2922,

9. Upuntwqpbp (weluynipjut nphypnid), (qundkh),

10. Uudtwgph (quwngkiy),

11. duplh wywhnynipnit hwinhuwgnn gpuygh ubthwuljuwinipyui hpuyniupp
hwuwnuwnnn hwunwpnpehp,

12. Udniutinipjut (wdntubwnisnipyut, dwhjwb) Jyuyujuith (qundky)” ek
gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ubthuljuinipmni,

13. Putuyhtt hwphg punusp (wihpudbionunpyub nhupnud),

14. Stntjwup nbEphunpulut b Ypbnphunpuljut wywpupbph YEpupbpug
(wuhpwdbynnipjut nhypnid Jipswdws),

15. Stnkjwbp wlbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph
Jhpwpbpuy (Juplh wpudwugpdub npnonudp juywgubinig hkwun):

Uthwwn dtnukpkgutph Ynnuhg
ubkpluywugynn thwunwpenepp

1. MEwn. nkghunph Jyuyujuip (wuwndkt) nboptuh ubkpphpp wupuwnhp
jud dhwutwujut yghnwljut gpuigudwnjywihg wupjws punqusbp (nfjug
thwunwpninpp jupnn b oswwhwbedl), bphk Pwblp uvwhdwbdws Jupgny



unwgh) Endjuy mbnkjuwnynipniup fEjunpntwghtt muppipulyng),

2. Zwpluyht §ng (@uwndkl), 2922,

3. $Shtwbuwlwlt  hwylbnympibiikph  thwpkp  Jkpohtt  hwpyknnt
dudwbwluopowtth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwngws
(Yupdws Jud ppnodwljupyws) hwdwyunuwuppwt hupluyhtt dwpduh Ynnuhg
(quwngk),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpwwynpnipmiiubph YEpwpbpug
(qupuwnhp £ 10 4. 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nliypnud),

5. Upwuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. dwpyh wywhnynipnit hwinhuwgnn gpuyh ubthwljutnipjut hpuyniupp
hwuwnwwnnn hwunwpnpehp,

8. Udniutnipjul (wdntutwynisnipjul, dwhjwi) Jyuyuljuih (quwndkh) ek
gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut widh ubkthwuljwinipemil,

9. Pulljuyht hwpdhg punqusp (wmthpudtonwnpjut nhupnid),

10. Sknkjwup phEphunnpuwut b Yphghnnpuuwt wwpupkph YEpwptpuyg
(wthpuwdbtynnipjut nhypnid Jipswudus),

11. Sknkjwup whpwupd qnyph YJunwuwnph YJupsnipmniihg wpgbjwuph
Jhpuwpbkpu) (quplh npudwugpdut npnpnidp Juyugubinig htinn):

Mpunpmpinit. Unwtg Futlh qpuynp hudwdwjinipjut jpipupwisnip wdujw pupwugpnid nfju; wduju wnweht
opqu npnipjudp Juplh duyp gnmudwuph dbtwgnpnh 20%-hg (apmd sh tbpunynud wdju) wdund dwpdwb
dudwbwlugnygn] twhwnbuwlny  Jupyhiwuh  dwpnidp)  wil]  gnidwp Juudwdbn dwpbne phygpod
hwoquplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupougpmipniu. Opubu Juplh jpugnighy wyuwhnydwt dhgng Pwblp Jupnn b wuwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniup(ubpp):

Nuounpmipni.«ULks  ninbwudwn» UNC-h hkwn «Bphwy nntwduwdwenid  Jupduljujus nwwnuduph gonpédng
wuydwtwghp tkpuyugpus hwdwpinppubph hwdwp vwhdwignud Bo wpnnyu) wuydwibbp' 22 gpuudng wpygng
Jupltph hwdwp 16% wnwupkjut tjuqugny inljnuwunpnyp, UUL gnjupny wipynn Jupybph hudwp 13% nwpblut
ujuquqgniyt nnjnuwnpniyp:

Mupwunpmpinit. YUnohljukph b Ynohlhukph Jhwuwbwpphljunbph wpnwunpnipjudp qpunynn hwdwpinpputph hwdwp
vwhdwiynud Eu wpuniyu) guydwtubp' 22 gpudnd wpynn quplbph hwdwp 15% wnwpkjut tququgnyt
wnnlnuwnpnyp, BUL gnjupny wipynn Jupltph hwdwp 13% nwupkubt tuqugnyi nnljnuwnpnip:

Nupowunpmipinit. Sninutbpp hwyquplynud Eu quplh dbwgnpph tjundwdp:

Nupounpmipnit. Swpluyhl gnpdwntnipmniubph hpwjubugdwt sppwtwlutpnid dwwnnigynn wy) Swnwjnipniutbph
uwluqubpht jupnn kp swinpubw) wigiting hknlyu) hndudp www.aeb.am/media/2019/10/3044.pdf

LYuLn 2&cs
Jwnlhh tuyuinwlp Sunbunipjul, wnbwupughl, Swowynipmibibph dwwnnmigdwb, phqubuh
puyuydut b qupqugdut tyyuwnwlny wpynny Juplbp
Juplih wkuwlp Unlinpuyghl
Jupljh wpdnypn 2z gpud, GUU gnpuap, BYpn /wpunwpdnypny Jupltph dwupnidubph pu
Jupnn kbt wqnby thnpupupdbph muwunwunidubpp, nph nhuljp Ypnud tp Inip/
Juplhh gnidwpp 100.000-2.000.000 2z gpud fud hwdwpdtp wpunwpdnyp
Swpklwi nnlnuwnpnypp 22 ypwidh nhypnid * 24%

Upwnwupdnyph nhupnid * 22%
Nuownpmpinii: Ywpljh nupkljut wninuugpnypp wluwljut Wugnd E dky
unljnuuyht Ewnny:

®wunwgh ninfnuwnpnipp’
22 npudny Juipytph nhupmd’ 23.05-23.93%
Upwnwpdnipuihtt quplibph nhupnud 20.59-21.45%

Jwnlhh dundljbwnp 18 wlhu

Uwpnidibph hwfwhwuimipmiip | Uduwfwh’ dugp gniduph hwdwuwpuswt dupnidng:
b Ywpdwb Jupgp




Uwwhnyywdnipiniup Untijuql 2 wmidwtg bpuphiwdnpnipini
Spudunpiwt nwhwlp Ubywupuhl (gnidwpp thnpowbgynud E pupwghly hwoyht b upnn £
Yuibuhlugt)
Unuhuhnl J&wpp Uhwujugq Jupyh gnidwphg 1.6%-h swthnd,
Ywbjuhljugdwi y&wp 22 ypwidh nhypnd 0.3%
Upunupdnyph nhypmid’ 0.5%
Juplh Abwltpunida «UBEUNULNURULY» G uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpuwiwgynd k
Npnodwt b wpuwdwunpdub Uhtsh 3 woawwnwiipwyhti op
dudwiwljuhwwnjuép
Jupljuenih tjundudp e [Phqhpkun wihwwn dkntwpluntp wbd
wwhwielpp e [t*hqhpkun hpwwpwibwlwh whd
Qnpéniaknipul dwdEwnp
v" wplunph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpunugpnipjut b vguwuwpldwt nppuh ghwpnid” bwjunpgnn 6
wlduhg ny wuljwu:
Snyydtp Nuydwiwgpny vwhdwiws dudjbw/ubkp/nud sydwupdus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipupubsnip opdu hwdwp vwhdwtygnid
E ninyd dudljbunnwitg gnidwph 0.13 ninlnuh swthny (opwljutr):
Lunwbph npudwnpnid Uhlsh 1 wdhu juwnwpyws gnpswpplibph Jhpupbpjug wiggwp
1-hg Uhtisk 3 wthu' 1.500 npund
3-hg uhtist 12 wdhu' 2.500 ypund
12 wduhg wifky 5.000 npud
DTpuljwi npnpdwmt hhuptpp e  Tpulub Jupluyht yuwndnipnit (wnuynipjut nhypnid),

e Ukpljuyugdwé thuunwpnptiph wpdutwhwjuwnnipnt,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Puwtlhh Unnudhg pupmibh qpuyh Whwd  Bpuwohiwynpnipjub

wnljunipinii:

Puguuwljub npnodwl hpupkpp

o Zwdwhnpph  Phtwbuwlut gpoipyjutt JEpnusnipjutt puguuwljut
qguwhwnwlul,
e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipymb,  Jupyh

ogunuugnpddwt hyuwiwlubph piphhdttuynpnid,

o Ukpjuyugyuwsd thwunwpnplnh whupdutwhwwwnnipnt,

e Ulpunniubh Epuopawynpubpp

e Uwhdwius dudjknutipnid wquhweynn thwuwnwpnptph sukipjujugnid,

e Zmdwhunpnh puguuwluwb Jupuyhtt uwndnipniup,

e Ujy] wwwdwnubkp, npnup Fuwtlh quwhwwndwdp Yunspunnunbt Juplp
dwupdwiip:

Ppujwpwbwljuwi widwig §nnuhg
Ukpluyugynn hwunwpenpbkpp

1. Mhwn. nkghunph Juyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubtwjut whunwljub gpuigudwnjuihg wnpjws punyusp (nydjuyg
thwunwpniypp Jupnn b osywhwbeyl), tphk Fullp uvwhdwbdws YJupgny
unwgh] b ufjuy mbinkjuwnynipniup Ejunpntught muppipulyng),

2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Juiuntwunpnipjutt thnthnpunipjut JEpupbpyu; jud dhwutuljut ybnwlut
gpuiguiwwnyuithg wpjws punusdp (0w thwuwnwpnigpp jupnn b
squwhwlgyl), btptk Fullp vwhdwiqws Jupgny uwnwgl o wnduyg
wnbnbkjuwnynipjniup EEyupntwghtt wmwppkpulny): Pudubnhpuljut
puytpnipnittph - ghwpnud® wbknkutp  (punwsp) «Zwjuunuth
Ytinpntwlwh  ghynghnwphw»  RRC  Yuinbibph  hwdwdwji'  hwplh
oybkpwwnp hwunhuwgnn Juquuljkpynipmniihg pudubnbptph Ykpwpbpug b
nbnkjwip whwn. nkghunphg wntoptuh b fuwiuntwnpnipjut thnthnpnipjul
JEpuptpu) jud dhwutwjut ghnwljut gpuigudwnyuithg nupdws punqusp
(whunwlwl ntkghuwninph wbnkjwipp Jupnn L osywhwbedb, tpk Pwblp
uwhdwbqws Jupgny uwnwgh] E wndjup nbknkjunynipmniup LEjupnbwght
wwpplpuilny),

2 §kwnny

uwhdwbqus  wbkntjunynipmiip  sh wwhwbeynd  wyl



hpwjwpubwljut wbdwug nhypnid, pp Juplyh unwgdwb npnonidp
hpujuwpubwjut  wbdh  Juinbwugpnipjut hwdwdwjt Yupny b
Jujugyt) wiopkuh Ynnuhg,
3. Twintwnpnipmnit  (Jhpugputgqus) punusp (nfju) thwunwpninpp
Jupnn b syuwhwbeyl], Eptk Fwtlp vwhdwiyws Yupgny uwnwghk] b wndjug
nbnkjuwnynipmiup fEjupntughtt muppipulng),
4. Ppujuunt dupduh npnonudp Juply uvnwbwnt Jkpupkpju), withpudbown
2-pn Eunny vwhdwidws mbknijunynipmiip ywhwieytint nhypnid,
5. Shtwbuwlwi  hwodbumpniuubph  twpkp  Yhpehtt  hwodbnm
dudwtwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
Yupyuwd Yud npnrydwljuipyus) hwdwwywnwupuiwt hwpluyghtt dwpdh Ynndhg
(qungk),
6. Zhduwlwl vhongubph guulp (wthpudbonnipjuh nhupnid),
7. Zwpluyht Ynn (gquungkh), 2922,
8. Upuwntwgphbp (wnjwmipjut ghypnid), (uwndk),
9. Uudtwgpp (quwngki),
10. Putijuyhtt hwpyhg pundusp (wthpudbionunpju nhypnid),
11. Skntwup pbEphnnpuyut b Ypknphnnpuwt wwpupkph YEpwpbpuyg
(wuhpudbonnipjut nhypnud JEpswudws),

Uuhwwn dkpukpkgubph Ynnuhg 1. Mhwn. nkghunph Juyuiuip (uwngkl) nbopkuh tkpghpp wwpuwghp k
ubpljuyugynn hwunwpnpbpp jud Jhwubwluwi yhunwluwh gpuigudwunyuihg updws punusp (wndjuyg
thwunwpninpp jupnn b osywhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh] b ufjuy minkjunynipniup fEjunpntught muppipulng),

2. Zwpluyht Yoy (@uwndkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowtth npnipjudp: Uthpwdbonnipjut nhypnid hwunwngws
(YupJws Jud ppnodwljupyws) hwdwwyunuwupwt hupluyhtt dwpduh Ynnuhg
(quwndk),

4. Upuntwgpbp (wunuynipjut nhypnid), (uwngkh),

5. Utdtwgph (quungkh),

6. Pwtlujht hwpyhg punqusp (wthpudbonunpjut ntypnid),

7. Stntiuwup nphphuinpuluwt b YpEnhunpulwt wwpupkph Jepupbppug
(wuhpudbonnipjut nhypnud YEpswws):

Nupounpmipiniu. Ghpthnpp wnbnpughtt juquulikpynipmniuutpht b withwwn dbkntwpunbkpbphtt hgh 5.000.000 22
npulp tbkpwunju) Jud hwdwpdtp wpunwpdnypny npudwunpynny Jquplbiph Juqududjin dupdwt nhwypnid ninydbp
skt quudynid:

Mpunpmpinit. Unwtg Futlh qpuynp hwdwdwjinipjut jpipupwiignip wduduw pupwugpnid nfju) wduju wnweht
opqu npnipjudp Juplh duwyp gmudwph dbuwgnpnh 20%-hg (apmd sh tbpunynud ndju) wdund dwpdwb
dudwbwlugnygn] twhwnbulny  Jupyhdwuh  dwpnidp)  wll)] gnidwp Juudwdbn dwplne phygpoud’
hwoqunlynid £ wnnyyd wyn gnidwiph 5%-h swthny:

Nuounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy wbudh/wmbdwug
Epwohuwynpnipjniup(ukpp):

Nupowunpmipini. Snnutbpp hwyquplynud Eu quplh dbwgnpph tjundwdp:

Nupunpmpni: dwpl vnwbwnet hwdwp ghdbjhu Futljp g npudwunpnud £ uyguenquljut quplih bwljub
wyuydwtubph wthwnwlut ppphly, npnud tbpjuyugdus t Eq mpudwunpybihp Juplhh wthwnwljut guydwbubpp:
(dUhtsl 5.000.000 2Z npudp ubkpwnyuy jud hwdwpdtp wpnwupdnypny wpudwnpynn Jupybph nhupnid)
Nupunpmpini: Swpklijut thwunwgh mnlnuwnpnyph hwpyuplh hwdwp hhdp E hwiinhuwgt) 21.08.2019p-h npoipjudp
UP-h Ynnuhg hpwywpwlws UUL gnjuph b GYpnh thnpuwpdtpp: Swpkljuwt thuunwgh winjnuwnpnypp uponn &
thnthnjub Juudus 22 YR yupnnbwljwi Jujpkenid hpwwywpwlyus thnjuwpdbph dksnipjub thnthnjunipyniihg:
Nupounpmipnit. Twpluyhl gnpdwntnipmnibubph ppwjubtugdut sppwtwljubpnid vwnnigynn wyp Swnwynipniutbph
uwljuqlbphtt jupnn bp Swinpwbw) wigibing htwnlbju hndwdp www.aeb.am/media/2019/10/3044.pdf
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Jupljh buyyuwnwljp | Eubpquupnynibwdbun hhdtwlwh dhongh hwdwipnud

Jwnlh wkuwyp | Unlinpuyghi




Jwunhh wpdnypn ZZ npud
Juphh gnudwpp 2.500.001-6.000.000 22 npud
Swpkljwl nnlnuwunpniypp 10.75%
Quuwnugh ninlnuwnpnupp 11.3-12.34%
Jupljh dudljkwnp 12-48 wlhu

Uwpnufubph hwfwhwljwinipiniip
b Jwpdwb Jupgp

Uduwlut  hwjuuwpwswth  (winthnbnwght) jud  ny  hwjwuwpusut
(nhpptlgywsd)

Uwwhnyjwénipmniup UnlJuql 2 widwig bpuphuudnpnipini
Spudunpiwt kywhwlp Uujutjuhl (gnidwpp hnpuwigynid k pupwghl hwoyht b upnn k
Yuituhlug]t)
Yuijuhljugdwi J&up 0.3%
Jupljh Abwlkpynidi «UBEUNULNULULY» @ umdwuwhtt Spuubiyulh b dwubwgnintph Ynnuhg:
hpujwiwugynmd k
Npnodwt b wpuwdwunpdub Uhtsh 3 wonwwnwipwyhti op
dudwimjuhwndwusdp
Jupljurenih tjuwndudp e Mhqhntun wihwwn dEntwplunbp wid
wuwhwboltpp e MEqhphun hpwdwpwiwuljub whd
Qnpéniaknipul dudEup
v wplunph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpununpoipjut b sguuwpldwt nppunh ghypnid’ twjunpgnn 6
wduhg ny yuljwu:
Snyydhp NMuydwbtwgpny vwhdwbdwsé dudjbw/ubp/nd sydwpdus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipupuisnip opdu hwdwp vwhdwtygnid
E ninyd dudljbnnwg gnidwph 0.13 winlnuh swthny (opwljutr):
Lunwbph npudwnpnid Uhlsh 1 wdhu juwnwpyws gnpswppibph Jhpupbpyug wiggwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wifky 5.000 npud

Tpulwi npnpdwi hhupkpp

e  Tpulub Juplyuyhtt yuwndnipjnit (wnluynipjut phypnid),

e Ukplhuyugdwé thuwunwpnptiph wpdutwhwjuwnnipnt,

e wdwpnpnh  bhtwbuwluwb  gpoipjut YhEpnismipjut  gpufub
qguwhwnwlub

e Puwllhh Unnuhg pupmibth qpugh Whwd  Gpuwohiwynpnipyub

wnljunipjnii:

Puguuwljui npnyudw hhuptpnp

e Zwdwhnpnh  phtwbuwljut  ppnipyut JEppisnipjut puguuwljut
quwhwwnwlul,

e Utpjwjwugynn  dpwgpp  wipuwjupup  pwhmpupkpnipoid,  qupyh
ogunuugnpddwt hyuwnwlubph piphhdttwynpntd,

e Ukpluwyugws hwunwpnphinh whupdwtwhwjunnipnt,

e Ulipunnikh tpupuuwnpubtpp

e Uwhdwbdws dudjintutpnid yywhwgyny thuwuwnwpnptph stbpiujugnud,

e Zmdwhnpnh puguuwluwb Jupuyhtt yuwndnipniup,

e Ujy] wwwdwnukp, npnup Puwtlh quwhwndwdp Ylunspunnunkt Juplh
dwupdwtip:

Ppujuwpwbwljwi widwig Ynnuhg
ubkpluwywugynn thwunwpenebpp

1. Mkw. nkghunph JYuyuluip (quwdkl) wmbopkuh tkpphpp wwpuwnhp
jud dhwubwlwb yhnwluwb gpuigudwwnyuihg wupjws punyusp (ndjug
thwunwpniypp Jupnn b osywhwbeyl), etk Fullp uvwhdwbdws YJupgny
unwgh] L nfju) mbknkjunynipmniup bEjupnbtwht muppbpulng),

2. Skpkljwbp whw. nhkghuniphg dwubwlhgubph YbEpwpkpu), wbopkuh b
Juiuntwunpnipyutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlub
gpuiguiwwnyuithg wpjws punusdp (0w thwunwpniypp jupnn b
syquwhwlgyl], bEpk Pwllp uvwhdwbyws Jupgny uwwnwgk; L wnduyg
nbnjuunynipmiip HEjupntughtt wwppipulng): Pudutinppuljut
puytpnipnittph - ghwpnud® wbknutp  (punwsp) «Zwjuunuth
ykunpntwlwh  ghynghnwphw»  RRC  Yuinbibph  hwdwdwji'  hwplh
oytpwwnp hwtnhuwgnn Juquuljtpunipniihg pudubnbptph JEpupbkpuy b



nbntjwip whwn. nkghunphg wntoptuh b juwiuntwnpnipjut thnthnpnipjub
Yhpwpbkpu) jud vhwubwlut ghknwlwut gpuigudwinjuthg npjus punyusp
(whwnwlwlh nkghuwninph wbnklwupp Juwpnn b osywhwbedbky, tpk Fwblp
uwhdwbqws Jupgny unwgh] b wndjup nbknkjunynipmiup LEjupnbuwght
nwpplpulng),
24tnny  uwhdwidws wmbnbjunynipmiip  sh wwhwteymd  wjb
hpwjwpwbwjut wbdwbg nhypnid, tpp Jupyh uwnwgdwt npnonudp
hpwduwpubwjut wudh juintwunpnipyutt hwdwdwjt jupnn b juyugyty
wnbonpkuh Ynnuhg,
3. Twintwnpmipmnit  (Jhpugputgqus) punusp (nfju) thwunwpninpp
Jupny b sywhwbeyl), tpt Fwblp uvwhdwidws Jupgny unwgh] b wndjuyg
wnbntjuwnynipniup fEjupntuwghtt muppipulny),
4. Ppwduunt dwpduh npnonidp Jupl uvnnwbwnt yEpwpkpu), withpudtow
2-pn YEunny vwhdwws nbknkjunynipmniup quwhwieybjnt nlypnid,
5. Shtwbuwlwh  hwolbumpmbubph  Gwpkp  Ykpehtt  hwodbnm
dudwbwluwopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwngws
Yupyuwd Yud npnrydwljuipyus) hwdwwywnwupuiwt hwpluyghtt dwpdh Ynndhg
(qungk),
6. zhdtuwljut dhongubph guuljp (wthpudbiownnipju nhypnid),
7. Zwpluyht Yng (quwndkh), 2922,
8. Upuntwgphbp (wnjuwmipjut ghypnid), (uwndk),
9. Uudtwgph (quwngkiy),
10. Putiljuyhtt hwyyhg punusp (withpudbonunpjut nhypnid),
11. SEnkjwup nEphunpulut b Ypbnhunpuluwt wuwpupbph YEpwpbpug
(wuhpudbonnipjut nhypnud JEpswudws),

Uuhww dkpukpkgukph Ynnuhg 1. Mhwn. nkghunph Juyuiuip (uwngk) wbopkuh ukpghpp wwpuwghp k
ubpljuyugynn hwunwpnpbpp Jud dhwutwljut ghnwjut gpuigudunyuithg wpdus punyusp (ufjug
thwunwpnipp Jupnn b oswwhwbedbky, bphk Pwblp uvwhdwiws Jupgny
utnwugh) E njju) mbinkjunynipniup fEjnpntwghtt muppipulng),

2. Zwpluyht §ng (@uwndkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus
(GupJws Jud ppnodwljupyws) hwdwwyuunuuppwt hupluyhtt dwpduh Ynnuhg
(quwndk),

4. Upuntwgpbp (wunuynipjut nhypnid), (uwngkh),

5. Utdtwgph (quwngkh),

6. Pwluyht hwpyhg punqusp (wthpudbonunpjut ntypnid),

7. Stntiuwup nhphuinpuluwi b YpEnhunpulwt ywpupbph Jepupbppuyg
(wuhpudbynnipyut nhypnud YEpswiguws):

Nupounpmipniu. Ghpthnpp wnbnpughtt juquulikpynippiuipht b withwn dAkntwpunbpbiphtt dhigh 5.000.000 22
npulp tkpuryuy npudwunpynn Jupltph qupududjtn dupdwt ghypnid wninydhp sk qudygnud:

Nupounpmipiniu. Unwig Futlh qpuynp hwdwdwjunipjut jnipupwignip wduduw pupwugpnid nfju) wduju wnweht
opju npnipjudp Juplhh duyp gnudwph duwgnpnh 20%-hg (apnud sh tbhpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn] twhwnbulny  Jupyhdwuh  dwpndp)  wll) gnidwp Junudwdbn dwplne glypnid
hwoJuplynid £ ninyyd wyn gnidwiph 5%-h swthny:

Nupunpmpinit. Npuybu Juplh jpugnighy wyuhnydwt dhgng Pwtljp Jupnn b wwhwbel] twb wy wudh/mbdwbg
Epuwoppwynpnipmiup(utpp):

Nupowunpmipinit. Snnutbpp hwyqupyynud Eu quplh dbwgnpph tjundwdp:

Nuounpmipoi: Jwpl vnwbwnt hwdwp ghdbjhu Putlp g npudwnpnud £ uyguenquljut Jupyh bwlub
wuydwttbph wthwnwlwb phipphly, npoud tbpuyugyws L AEq npudwnpythp Juplh wthuwnwujut quydwutbpp:
(dhtisk 5.000.000 zz npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynng qupltph ghupnid)
Nupunpmpinit. Swpluyhl gnpéwntnipmnibitph ppwlubugdut sppwtwljubpnid vwnnigynn wy Swnwynipniutbph
uwluqubpht Jupnn bp swinpubuy whghting hknlyw) hndudp’ www.aeb.am/media/2019/10/3044.pdf
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Junhh tuyunwbp Eubipquupynibwdbn hhdtwlwb dhongh hwdwypnud

Jwnlhh wkuwlp Unlinpugh

Juplh wpdnypp ZZ nnud

Juphh gnudwpp 5.000.001-8.000.000 22 npwd

Supkljul nnlnuwunpniypp 10.75%

Jupljh dudljkwnp 12-60 wlhu

Uwpnufubph hwfwhwljwinipiniip e Uduwfuwb hwjwuwpwsuth (winthnbnwiht) jud ny hwduuwpuswh
b dwpdwb jupgp (nhptpkugws)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gpubhly’ Jupluynpynn
gnpéniubnipjul wpwbdtwhwnljmpniitbphg jupdus

Uwwhnyjwénipniup Unluql 2 whdwg tpuwojuwynpnipntt b wipwpd jud swpdwljub gniph
gpuyunpnid, pln npnid quwhwwnynn gnyph quwhwwndws wpdtpp whwnp L
Juquh quplh gnidwuph wntduqu 50%-np

Spudunpuwt knwbwlp Utywipuhl (gnudwpp thnjuwgynud E pupwughly hwoyht b jupnn b
Yuitiuhjugyty

Yuijuhljugdwi J&up 0.3%

Uwywhnjwugpmipinii o Ulipwpd qnijph wyywhnjwugpnipiniip juwnwpdnid £ hwdwunpnh hwoght' 22

opktunpnipjudp twpiwwnbugws (hghighw niikgny b FPwblh  hbwn
hwdwgnpséulignn  qhwhwwnny  juqduibpynipjut  Yondhg  Jhpehthu
uwluquny, nph dhowluwjpp wwwnwignid E 0.15-0.2% Ywpjws gpugh
wnbuwlhg: :

e Ujunutipktugh wyuwhnjugpnipniup juunwpjunid hwdwpunpnh hwpyht
22 YP-h Ynnuhg thghighw niukgnn wywhnjugpuju pukpnipyut jogdhg
Ytpohthu Ynnuhg vwhdwtjws uvwlwquny: Uwlwuqubpp nwnwubdnid Eu
Junyh gnidwph 2.5-3% -h swthny:

Uwwhnjugpmpjuit hwdwp hpdp Lt pluyminmd  gpuwywnpynn  gnypp

quuhwwndwé wpdtphg b Juplhh gniduphg tuqugniap:

Spujunpynn gnyph guwhunnnudp

2z opkuugpmipjudp  twiwwnbujws |hghighw nibkgnn b Pwilh hbwn
hwdwgnpséwlignny  qhwhwwnng  juqduibpynipyut  Yondhg  Jbpehthu
uwluquny, nph Uhowluypp nunwbn]nid £

e Uyunubpkiwgh nlypnid’ 15.000-20.000 22 npud,

o Ulpwpd gnyjph nhupnid 20.000-200.000 22 npud:

Spuh dbwfEpydw htn juyus
Swjuubp

Qpuyh  Altwlbpydwi  htnn  Juuwws ponpp Swjuubpp (bnnnupulub
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpuspwjhle
uinnpupwdutinidubpnid gpuignid) junnwpynud B uplunnih andhg‘
e Uygunubpkiwgh gpuigh nhypnid innwpwlub Jgwp’ 12.000 22 npud,
e 27 Nuuhljwimpjut Jdwup (wpghjuiph b owpdwlwul  gqnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulpwpd gnuyph gpuulh phypnid innwpulwi J&wp 16.000-25.000 22
npud,
e Uhwutwlwb wbkntjwbup (whywupd gnyph uvwhdwbwhwlnidubph
Jbpuwpbpyuy)* 10.000 22 npud,
e wlowpd qnuyph gpwyh hpwynitiph gpubgdwub Jluyuluib’ 27.000-
100.000 zZ npud:

Juplh Abwltpunida «UBEUNULNULULY» G uudwuwghtt Spuubiyulh b dwubwdnintph Ynndhg:
hpujwiwugynmd k
Npnodwt b wpuwdwunpdub Uhtsh 3 woawwnwiipwyhti op
dudwimjuhwndwusdp
Juplwrnith tjundudp e Mhqhpkun wihwwn dkntwplunbtp
wuwhwboltpp e MEqhphun hpwdwpwbuljub wid
Qnpéniaknipul dwdEwnp
v" wplunph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpununpoipjutt b sguuwpdwt nppunh ghypnid’ twjunpgnn 6
wduhg ny wuljwu:

Snyydhp NMuydwbtwgpny vwhdwbdwsé dudjbw/ubp/nid sydwpdus gnidwpubph (Jupl,

wnnlnu, wy Yydwpubp) dudjbnwig nipupwbsnip opdu hwdwp vwhdwtygnid



E ninyd dudljbunnwtg gnidwph 0.13 winlnuh swthny (opwljutr):

Luinwéph mpudwnpnid

Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jhpuphppu) wigwp
1-hg uhtsk 3 wthu' 1.500 npund

3-hg uhtish 12 wdhu' 2.500 npud

12 wduhg wifky 5.000 npud

Tpulwb npnpdwi hhupkpp

e Tpulut Jupliuyhtt yuwndnipnih (wnluynipjut ghypnid),

e Ubkpjuyuguwsd thwunwpnpinh wpdutwhwwwnnipintl,

e Zwdwpnpph  bhtwbuwlwb ppoipjut JhEpnismipjut gpuljuib
quwhunwlu

e Puwllhh Unnuhg pupgniibth qpugh WhHwd  Gpuwohiwynpnipyub

wnljunipinii:

Puguuwljui npnodwi hpupkpp

o Zwdwhnpnh  Shtwbuwlut gpoipyjutt JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wbpwjwpwup  pwhmpwpbpoipmb,  Jupyh
ogunuugnpddwt hyuwiwlubph piphhdttuynpnid,

o Uhpjuyugyuwsd thwunwpnplinh whwupdutwuhwunnipmntl,

e Ulpunniubh Epuopawynpubpp

e Uwhdwbqus dudjknutipnid wquhwgynn thwuwnwpnptph suipjujugnid,

o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipmniip,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnnkt Juplh
dwupdwiip:

Ppujwpwbwljuwi widwig §nnuhg
Ukpluyugynn thwunwpenpbkpp

1. Mhwn. nkghunph Juyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubtwjut whunwljub gpuigudwnjuihg wnpjws punyusp (nydjuyg
thwunwpnipp Jupnn b osywhwbeyl), btphk Futlp uvwhdwbdws YJupgny
unwgh] b ufjuy mbinkjuwnynipniup Ejunpntught muppipulyng),

2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juiuntwunpnipyutt thnthnpunipjut JEpupbpyu; jud dhwutuljut ybnwlut
gpuiguiwwnyuithg wpjws punusdp (ndju] thwunwpninpp jupnn L
squwhwlgyl), btptk Fullp vwhdwiqws Jupgny uwnwgl o wnduyg
wnbnbkjuwnynipjniup EEyupntwghtt wmwppkpulny): Pudubnhpuljut
puytpnipittnh - ghwpnud”™ wbknbubtp  (pundudp)  «Zwjwuwnwh
Ykbnpniwluwb  phynghnwphw»  LRC  Ywinbibph  hwdwdwyi'  hwplh
oybkpwwnp hwunhuwgnn Juquuljkpynipmniithg pudubnbptph Ykpwpbpug b
nbntjwip whwn. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjul
JEpuptpu) jud dhwutwjut ghnwljut gpuigudwnjuithg nupdws punqusp
(wknwljul nkqhunnph wbknkjwbpp Juwpnn b swwhwbedlk), bEpk Fwllp
uwhdwbqws Jupgny unwgh] E wndjup mbntjunygnipniup EEjupntwght
nuppkpulny),

2 jhuind  uwhdwidws wbpbjunynmipmniop sh wwhwigynd  wyle
hpwjwpubuljut wbdwug nhypnid, pp Juplh uvnnwgdwb npnonidp
hpwjwpubwujutt wbdh Yuinbwnpnipjut hwdwdwjt Juwpnn E
Quywugyt) wopkuh Ynnuhg,

3. Guintwnpnipmt  (Epugpubgws) punqusdp (njju] thwunwpninpp
Jupnn b sywhwigyl), Eplk Pwtlp vwhdwiws Yupgn] uwnwgkp b udjuyg
wnbinkjuunynipmiup fEjupntughtt muppkpulng),

4. Ppujuunt dwpdth npnonudp gnypp gpuy pubnt b Jupl vnwbuygne
Jbpwpbkpu), wthpwdbpn E 2-py jhnn] vwhdwidws nbnbjunynipniup
wwhwbeyknt nwypnid,

5. Shtwbuwlwh  hwolbumpmuubph  twpkp  Yhpehtt  hwodbnm
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwwngws
Yupwd Yud npnrydwljupuws) hwdwwywnwujuwt hwpluyghtt dwpduh Ynnlhg
(qungk),

6. Stntjwup pmigkh hwunby ubpjw wwpunwynpnipmibutph JEpwpbpuyg
(qupuwnhp £ 10 G 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nhypnud),

7. zhduwlut vhongubph gutlp (wthpudbionnipjut nhypnid),

8. Zwpluyht Yny (quwngky), 2922,



9. Upuntwqptp (wnfuynipjut nypnid), (qundkh),

10. Uudtwgph (quwngki),

11. dwuplh wywhnynipnit hwinhuwgnn qpuyh ubkthwlwinipiut hpuyniupp
hwuwnwwnnn hwunwpnpehp,

12. Udntuinipjut (wdntubwnisnipyut, dwhjwi) Jyuyujuih (qundkt)” bpbk
gpuyunpynn gniypp hwtinhuwinid £ bhqhiuljut widh ubthuljuinipmnil,

13. Putuyhtt hwiphg punqusp (wthpudionnpyub nhupnid),

14. Stntwup pbEphnnpuwt b Yphnhnnpuuwt wwpupkph YEpwpbpuyg
(whpuwdbtynnipjut nhypnud Jipswuqus),

15. Skntjwtp whpwpd qoyph Junwuwnph YJupsnipmniihg  wpgbjwtph
Jhpwpbpuy (quplh wpudugpdut npnonidp Jujugubinig hunn):

Uuhww dkpukpkgukph Ynnuhg
ukpluywugynn thuuwnwpenpbpp

1. Mhwn. nkghunph Juyuiuip (quwngk) wbopkh tkpghpp wwpuwghp L
jud dhwutwlut whnwlub gpuigudwmnyuithg nupjuws pundusp (nydjuy
thwunwpninpp jupnn b oswwhwbedb), bphk Pwblp uvwhdwbdws Jupgny
unwgh) Endjuy mbnkjuwnynipmniup fEjunpntwghtt muppipulyng),

2. Zwupluyht §ng (@uwndkl), 2922,

3. $htwbuwlwl  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut nhypnid hwunwngws
(Yupdws Jud ppnodwljupyws) hwdwyuunuwupwt hwupluyhtt dwpduh Ynnuhg
(quwndk),

4. Sknkywtp pmigkh hwunby tkpjw wwpuwynpnipmitubnh YEpwpbpuyg
(qupuwnhp £ 10 . 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nliypnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngku),

6. Utdtwgph (quungkh),

7. dwpyh wywhnynipnit hwinhuwgnn gpuyh ubthwljwtnipjut hpuyniupp
hwuwnwwnnn hwunwpnpehp,

8. Udniutmpjut (wdniutwnisnipjul, dwhjwb) Jjuyujuih (quwngky)” ek
gpuyunpynn gniypp hwiinhuwind £ $hqhjuljut wiudh uvbthwljuinipmnd,

9. Pwbljujht hwpghg punqusdp (wthpwdbonwnpjut nhypnid),

10. Skpkjwup phEphunnpujwt b Yphghnnpuuwt wwpupkph YEpwptpuyg
(wthpwdbtynniput nhypnud Jipswiu]uws),

11. Skntjwtp whpwpd qoyph Junwuwnph YJupsnipmniihg wpgbjwbph
Jhpwpkpu) (quplyh npudwugpdu npnpnidp Jujugubinig htunn):

Nupounpmipiniu. Unwig Futlh gpuynp hwdwdwjunipjut jnipupwignip wduduw pupwugpnid nfju) wduju wnweht
opju npoipjudp Juplh duwyp gnudwph duwgnpph 20%-hg (apnud sh tbhpunynid wdjuy wdunid dwpdwb
dudwbwlugnygn] twhwnbulny  Jupyhdwuh  dwpnidp)  wll)] gnidwp Junudwdbn dwplne glypnid
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupunpmpinit. Opuybu Juplh jpugnighy wyuhnydwt dhgng Pwtljp Jupnn b wwhwbel] twlb wy wbdh/mbdwbg

Epuwoppwynpnipmiup(utpn):

Nupowunpmipini. Sninutbpp hwyquplynud Eu quplh dbwgnpph tjundwdp:
Nupounpmipnit. Twpluyhl gnpdwntnipmnibubph hpwjubtugdut sppwtwljubpnid vwnnigynn wyp Swnwynipniutbph

uwljuqlbphtt jupng bp Swinpubw] wigibing htwnlyuy hndwdp www.aeb.am/media/2019/10/3044.pdf

Landory
Jupljh buyyuwnwljp Eubpquupnynibwdbun hhdtwwh dhongh hwdwipnud
Jwnlhh wkuwlp Unliwnpugh
Juplh wpdnypp ZZ npud
Juphh gnudwpp 5.000.001-500.000.000 22 npud
Sunpkljul nnlnuwunpnipp 10-10.75%
Jwnlhh dundljbwnp 1-60 wdhu
Uwpnufubph hwfwhwljwinipniip e Uduwfwb hwjwuwpwsuth (winthnbnwiht) jud ny hw]uuwpuswh
b dwpdwib jupgp (nhdtiptgwsd)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wmquun gpubhly’ Jupuynpynn
gnpéntubnipjut wnwbdtwhwwnlnipniuubphg jupidus




Uwwhnyywénipiniup

Cupdulut jud whowpd gqnip, FPutlh Ynnuhg pugniubjh wy wywhndwb
Uhongltip

Jwnl hwpwpkpwé gpungh wpdtpp

wnun]kjugnuyp 80%

Spudunpiwt knwhwlp Uujutjuhl (gnidwpp hnpuwigynid £ pupwghl hwoyht b upnn k
Yuttupjugby)
Uhwtdugq jud thnykpnyg

Yuijuhljugdwi J&up 0.3%

Uwywhnjwugpmipinii o Ulipwpd qnijph wyywhnjwugpnipiniip juwnwpdnid £ hwdwunpnh hwoght' 22

opkunpnipjudp  bwpiwwnbugws  (hghuighw nitkignn b Pwlhh  htun
hwdwgnpséulignny  qhwhwwnng  juqduibpynipjut  Yondhg  Jhpehthu
uwluquny, nph dhowluwjpp wwwwignid E 0.15-0.2% Ywpiws gpugh
wnbkuwlhg:

e Udunubptuuwgh wywhnjugpnipmniip junnwpjunid hwwpnpph hwyyhtt'
22 4P-h Ynnuhg (hghighw niukgnny wywhnJugpulut puytpnipyut Ynndhg
Jtpohthu Ynnuhg vwhdwijws uvwlwquny: Uwlwuqubpp nwnwubdnid Eu
Juplh yguydwbwugpuyht gnidwnph 2.5-3% -h swthny:

Uywhnjuqpnipjut hwdwp hhup E pupniuynid tJuqugniyup quplh gnidwpp,

wnwykjugnijup gpudh quuhwndwsd wpdtpp:

Gpujwnnynn gnuph qliwthunnnidp

2z opkuugpmipjudp  Gwiwwnbujws |hghighw nibkgnn b Pwilh hbwn
hwdwgnpéulignny  qhwhwwnng juqluibpynipjut  Yondhg  Jbpehthu
uwuquny, nph vhewjuypp munwynid E

o Udunubpkiwgh nhupnid 15.000-20.000 22 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Spuh dbwfEpydwi htn juyus
Swjuubp

Qpuyh  Altwlbpydwi  htn  Juuwsd ponpp Swjuubpp (bnnnupulub
Juytpugnid, wlipwupd gnijph Junwuwinph wnwpuspwjhle
unnpupuduiinidibpnid gpuiignid) Junwpdnud b Jupuenth ynnuhg
e Uygunubpkiwgh gpuigh nhypnid innwpwlub Jgwp’ 12.000 22 npud,
e 27 Nuuhljwimpjut Jdup (wpghjuiph b owpdwlwul  gqnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulpwpd gnyph gpuulh phypnid innwpulub J&wp 16.000-25.000 22
npud,
e Uhwutwlwb wbkntjwbup (whpwupd gnuyph uvwhdwbwihwlnudubph
Jbpwpbpyuy)® 10.000 22 npud,
e wlowpd qniyph gpuyph hpwyniuph gpuigdwut Jluyului’ 27.000-
100.000 zZ npud:

Juplh Abwltpunida «UBEUNULNULULY» Y uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpujwiwugynmd k
Npnodwt b wpuwdwunpdub Tunpnp Jupltph hwdwp® dhigh 25 woiwwnwupwyhtt op, Uhehly, @npp b dhipn
dudwiwjuhwwnywusdp Jupltp hwdwp dhigh 20 wpuwwnwpuyht op, (gpuyh nhypnid tnpudwnpnud
E gpuyh qpubgdwt hpwyniupp uwnwbwinit hwonpnnn 2 wppumwnwbipujht
opdu phpwugpnid)
Jupljuenih tjundudp e [tPhqhpkun wihwwn dkntwpluntp
wwhwbelkpp e [t*hqhpkun hpuwjwpwibwlwh whd
Qnpéniaknipul dwdEwnp
v wnluph gypnud” twjunpnnn 3 wduhg ns wwuu,
v wpunugpnipjut b vguwuwplldwt nppuh ghwpnid” bwunpngnn 6
wluhg ny wuljwu:
Snyydtp Nuydwiwgpny vwhdwiws dudjbwn/ubkp/nud sydupdus gnidwpbph (Jupy,
wnnlnu, wy Yydwpubp) dudjbnwig nipuputsnip opdu hwdwp vwhdwtygnid
E winyyd dudjnnwtg gnidwiph 0.13 winljnuh swthny (opuljuity):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jhpuphppu) wigwp

1-hg Uhtisk 3 wthu' 1.500 npund
3-hg uhtist 12 wlhu' 2.500 ypund
12 wduhg wifky 5.000 npud

Tpulwi npnpdwi hhupkpp

e Tpulub Juplyuyhtt yuwndnipnit (wnluynipjut ghypnid),
e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,
e wdwpnpnh  bhtwbuwluwb ppmipjut Jhpnisnipjut ppuljub



quwhuwnwlu
e Pwllh UYnnuhg pungmubh gqpuidh WHwd  Epwojuwynpnipiui

wnljunipinii:

Puguuwljui npnodwi hpupkpp

o Zwdwhnpnh  Shtwbuwlut gpoipyjut JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Utpjwjwugynn  dpwgpp  wipwjwpup  pwhmpupkpnipodd,  qupyh
ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Ukpjuyugyuwsd thwunwpnplnh whwupdutuhwunnipmntd,

e Juiplh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwbdws dudjintutpnid yywhwgyny thwuwnwpnptph stbpujugnd,

o Zwdwhnpph puguuwluwt Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnunbkt Juplh
dwpdwiip:

Ppujwpwbwljuwi widwig Ynnuhg
ubpluyugynn thwuwnwpenepp

1. Mhwn. nkghunph Jyuyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwujut yghnwljut gpuigudwnjywuihg wupjws punqusbp (ndjug
thwunwpninpp jupnn b oswwhwbedb), bphk Pwblp uvwhdwbdws Jupgny
unwgh) Enfjuy mbnkjuwnynipmniup fEjunpntwghtt muppipulng),
2. ShEntljwlup whkw. nkqghuwniphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Jutnbwugpnipjut thnthnjumpjut Jepupbpu) jud dhwubwjub ghnwlub
qnuigudwiyutthg wpdwé pundusp (nyjuy  thwunwpninpp  Jupnn b
sqyuwhwlgyl), btptk FPullp vwhdwiqws Jupgny uwvnwgl o wnduyg
wnbnbkjuwnynipjniup EEyupntwghtt wmwppkpulny): Pudubnhpuljut
putpnipmnitttinh - ghwypnud”® wbnbuwip  (pundudp)  «Zwjwuwnwbh
Ykinpniwluwh  ghynghnwphw»  LRC  Ywinbbbph  hwdwdwyi'  hwpdh
oybkpwwnp hwinhuwgnn Juquuljbpynipmniihg pudubnbptph Ykpwpbpug b
nbntjwip whw. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjul
YEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwnjutthg npjusd punyusp
(wkwnwlul nkqhuinnph wbknkjwbtpp Juwpnn b swwhwbedlk), bEphk Fwllp
uwhdwbqws Jupgny uwnwgh] E wndjup nbnkjunynipmniup LEjupnbuwght
wnuppkpulny),
24tnny  uwhdwidws wbnbjunynipmitp  sh wuwhwbeynmd  wjh
hpwjwpubuljut wbdwug nhypnid, tpp upyh unnwgdwb npnonidp
hpwjwpubwuljutt  wbdh Yuinbwnpnipjut hwdwdwjt Juwpnn E
Yuyugyhy nbopkup Ynnuhg,
3. Quintwnpnipmnit  (JEpugpuigws) punqusp (ndju  thwunwpninpp
Jupnn b sywhwieyly, Eplk Pwtlp vwhdwiws Yupgn] uwnwgkp b wudjuyg
wnbinkjuunynipmiup Ejupntughtt muppipulyng),
4. Ppwduunt dwpdth npnonudp gonypp gpuy nubne b qupl unwbwnt
Jbpwpbpuw), wthpwdton L 2-py Jhwuny wwhdwtqws wnbntjuwnynipmiup
wwhwbeyknt npwypnid,
5. Shtwbuwlwh  hwodbumpmuubph  Gwpkp  Ykpehtt  hwodbnm
dudwbwluopowh ppnipjudp: Buhpwdbonnipjut ghypnid hwunwndus
(Yupyuwd Yud npnrydwljuipyus) hwdwywnmwupiwt hwpluyghtt dwpduh Ynndhg
(qungk),
6. Stntjwup pmigkh hwunby ubpjw wwpuwynpnipmibitph JEpwpbpuyg
(wqupuunhp £ 10 dju. 22 gpud jud hwdwpdtp wyp wpdnypeh gnudwphg wybih
Juplh nliygpnud),
7. zhduwlut vhongubph gutlp (wthpudbionnipjut nhypnid),
8. Zwpluwyht §ng (quwngkl), 2922,
9. Upuntwqpbp (weiuynipjut nphypnid), (qundkh),
10. Udtwgph (quwngkiy),
11. dwplh wywhnynipntt hwinhuwgnn gpuyh ubkthwljwinipjut hpuyntupp
hwunwnnng hwuwnwpnptp,
12. Udniutinipjub (wdntubwnisnipyut, dwhjwb) Jyuyujuith (qundky)” bpb

gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ukthwuljuwinipmil,
13. Putiluyhtt hwoyhg pundusp (wthpudbonunpjut nhypnid),

14. Stnkjwup nEphunpulut b Ypbnhunpuut wuwpupbph YEpwpbpug



(wuhpwdbynnipjub nhwypnid YEpswdus),

15. Snklwup wbpwmupd gnuyph YJuwnwuwph Jupsnipniihg  wpgbjwiph
Jhpwpbpuy (quplh wpudugpdut npnonidp Jujugubnig hwunn):

Uuhww dkpukpkgukph Ynnuhg
Ukpluyugynn thwunwpenpbkpp

1. Mhwn. nkghunph Juyuiuip (uwngk) nbopkth tkpghpp wuwpuwghp k
jud dhwubtwljut whunwljut gpubgudunjuihg wnpjuws pundusp (nydjuyg
thwunwpninpp jupnn b osywhwbeyl), tpt Pwilp vwhdwbws Yupgny
utnwgh] Eufjuy minkjuwnynipniup Ejunpntught muppipulng),

2. Zwupluyht Yoy (@undkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut nhypnid hwunwngws
(YupJws Jud ppnodwljupyws) hwdwwyuunuuppwt hwupluyhtt dwpduh Ynnuhg
(quwndgk),

4. Sknkywtp pmigkh hwunby tkpjw wwpuwynpnipmitubnh YEpwpbpuyg
(qupuwnhp £ 10 4. 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nliypnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngky),

6. Utdtwgph (quungkh),

7. dwpyh wywhnynipnit hwinhuwgnn gpuyh ubthwljwtnipjut hpuyniupp
hwuwnwwnnn hwunwpnpehp,

8. Udniutmpjut (wdniutwnisnipjul, dwhjwb) Jjuyuijuih (quwngky)” ek
gpuyunpynn gniypp hwiinhuwind £ $hqhjuljut wiudh uvbthwuljuinipmnd,

9. Pwbljujht hwpyhg punqusdp (wthpwdbonwnpjub ntypnid),

10. Skpkjwup phEphnnpuiwt b Yphghnnpuwt wwpupkph YEpwptpuyg
(wthpwdbtynniput nhypnud Jipswu]uws),

11. Skpkjwup wlhpwpd qoyph YJunwuwnph YJupsnipmpiihg wpgbjwtph
Jhpwpbkpu) (quplh npudwugpdut npnpnidp Juyugubinig htinn):

Nupounpmipiniu. Unwig Futlh qpuynp hwdwdwjunipjut jpipupwignip wduduw pupwugpnid nfju) wduju wnweht
opju npnipjudp Juplih duyp gnudwph duwgnpph 20%-hg (apnud sh tbkpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn] twhwnbulny  Jupyhdwuh  dwpnidp)  wll)] gnidwp Junudwdin dwplne ghygpoud’
hwoJuplynid £ niniquatip wyn gnidwph 5%-h swthny:

Nupunpmpinit. Opuybu Juplh jpugnighs wyuwhnydwt dheng Pwtip Jupnn b wwhwbek twl wy wbdh/mbdwig

Epwohuwynpnipiniup(ukpp):

Nupowunpmipini. Sninutbpp hwyquplynud Eu quplh dbwgnpph tjundwdp:
Nupounpmipnit. Twpluyhl gnpdwntnipmnibubph hpwjubtugdut sppwtwljubpnid dwnnigynn wyp Swnwynipniutbph

uwljuqlbkphtt jupnn bp Swinpubw) wigibing htwnlbjuw hndwdp www.aeb.am/media/2019/10/3044.pdf

UreYSrusphu 4Ury

Jwnlh tyuinwlp

Stnbunipjul, wnbwnpujhl, Swpuynippibttph Jwwnigdwl, phqubuh
puyuydut b qupqugdut tyyuwnwlny wpynny Juplbp

Junyh nwkuwyp

e Uhlpn qupltp’ dhtsh 6 dju. 22 npudh jud hwdwpdtp wipdnyp,

e Onpp Juplbkp® 6 Uji-hg Uptsh 33 Uil 22 npudh jud hwdwpdbp wpdnyp,

e Uhoht yupltp' 33 Ujti.-hg vhtsh 200 djb. 22 npud jud hwdwpdtp wpdnyp,
e Tunonp Juplkp' 200 dju.-hg b wdby 22 npud jud hwdwpdbp wpdnype

Qwpyh wpdnypp

22 nypwd, GUL gojup, BYpn /wpunwupdnypny qupltph dwpnidubph Jpu
Jupny bt wqpl] hnjpwpdbph muwwnwinidubpp, nph nhuljp Ypnud Ep nip/

dwplyh gmdwpp

‘Ljwqugnyyup 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
BULR spugph opowbwljubpnid twqugnep 20.000.000 22 npuad

Spudwnpynn Juph wewn]bjugnyb gnidwpp wuypdwiunplus b
e Hwplh bywwnwlhg,
o Zwdwpnpnh qupynibwlnipniihg,
e Zwdwjunpyh Ynnihg wowgwplynn Juplh wywhniywsnipinithg,
e Jduwplujhli huljh quwhwwnnidhg,
o 2z Jkumpnuwljut pwulh Ynnuhg b dhgwqquyhtt wuydwbwgpbpny

uwhdwbjws uinpduwnhyuwyhtt nuonh yuwhwbeubphg
Q22 ®UQ Qnpéwpup jubwhg spugph opowbwlutpnid wnwkjwgnyup




160.000.000 22 npua:

Swpkljwl nnlnuwunpniypp

2Z npudny
v 12 -17%hg
v Q22 spugpny Juplkph wpudwnpiwh phypnd’ 11-12.9%
UU'L pnjuph nhupnid’ 9-14%
BUpnjh nhupnid’ 8-13%
BUR dpugph opewbwljukpnid 22 npuadny’ 9.5%, kpk juquulipuynipiniip
gnpéniutnipinit | hpujuwbwginid gninuunbnbunipjut b gpnuwopenipjuts
nnpunbpnud
Anpéwipup Jwiwig Juplbpp 22 npudny* 11-13%,
*Qpnuwononipjuitt njnpuninid gnpédnn puljkpnipniutiphtt wnwybjugnyu
wnnlnuwunpnypp vwhdwbnud £ 12%:
Q2 ®UQ dpugpny Ynpswpup hubwbg 22 npudng 11-12.9%:

Jwnlh dundjEwnp

Uwqugnij dudljbunp’
v Juphh nhupnid 24 wlhu,
v Jupluyht gbh nhwpnid 12 wdhu
wnwykjugnyt dwdltnp’ 84 undhu:
e GUR dpugnh opowtimajubipnid 24-90 wdhu,
e Qnpswpup Jubwig 1-60 wlhu,
e Q22 OUQ Anpswpup Jubwbg Spugph opowbiwljubipnid 24-84 wdhu:

Unuhuhnb J&up

Oh uwhdwtdnid

Yuijuhljugdwi J&up

22 npudh nhygpmd 0.3%
Upwwpdnyph nhupnid 0.5%

Uwpnufubph hwwhwljwinipyniip
b Ywpdwb Jupgp

e Uduwfwb hwjwuwpwsuth (winthnbnwiht) jud ny hw]uuwpuswh
(nhdtiptgywsd)

e Zuwpuwynp k vwhdwil] Juplh dwpdwt wmquun gpubhly’ Jupuynpynn
gnpoéntibnipjutt wnwbdtwhwwnlnipniuubphg jupidus

Uwwhnyjwénipiniup

Cupdulut jud whowpd gqnip, FPutlh Ynnuhg pugnitbjh wy wywhnddwb
dhongutip

Jwnl hwpwpbkpws gpugh wpdbpp

wnwybjugniyup 80%

Spudunpuwt knwbwlp Utywipuhl (gnudwpp thnjuwbgynud E pupwghly hwoyht b jupnn £
Yutuhlugy ) ‘
Uwywhnjwugpmipinii e Ulipwipd qnuyph wywhnjugpnipniup junwpynid Ehwdwpuinpnh hwoghtt 22

opktunpnipjudp twpiwwnbugws (hghighw niikgny b FPwblh  hbwn
hwdwgnpsulignny  qhwhwwnng  juqiuibpympjut  Yondhg  Jbpehthu
uwluqiny, nph Uhgwluypp nwnwigmd b 0.15-0.2% Ywh]ws gpuah
wnbkuwlhg:

e Ujunutipktugh wyuwhnjugpnipniup juunwpjunid hwdwpunpnh hwpyht
22 4P-h §nnuhg |hghuighw niutgnn wywhnjugpuljut putpnipjui Yondhg
Jtpohthu Ynnuhg vwhdwidusd uvwluquny: Uwluqubpp nwnwiynd b
Juplhh guydwbwugpuyht gnidwnph 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhdp E pignitdnud tJuqugnyip Juplh gnidwpp,

wnwybjugnyup gpugh ghwhwndwé wpdbpp:

Spwqunpynn gnijph giwhwwnnidp

22 opkugpmipyudp  twiwwnbujws  (hghighw nibkgnn b Pwlh hbtun
hudwgnpdwljgny  quhwhwwnng juquuibpynipjut Ynndhg  Jtpehthu
uwluquny, nph Uhowluypp nunwin]nd £

e Uyundbpkiwgh nlwypnid’ 15.000-20.000 22 npud,

e Ulipwipd qniyph nhypnid’ 20.000-200.000 22 npuid:

SGnuyh dbwYEpydwi htwn juwus
Swhiukn

Qpuyph Alwlbpydwt bt juydws ponpp Swhuubkpp (bnnwpulju
Juy pugnid, wlpwnd gnijph junwuwnph wnwpwdpujhl
unnpupuduiinidibpnid gpuiignid) Junwpdnud b Jupunenth Ynnuhg
e Udundbpkiugh gpuih nhypnid innupuljui gwp’ 12.000 22 npuad,
e 2z Nuupljuunmpjui Jdwup (wpghjuiph b owpdwljut  gnyph
qpuunpdul hwdwp) dhwifwug 5.000 22 npud:
e Ulpwpd gnyph qpuulh phupnid tnnwpulub Jgwp 16.000-25.000 22
npud,
e Uhwutwlut wbntljutp (wbowpd gnyph uvwhdwbwthwlnidubph



Jtpwpkpyuy)® 10.000 22 gpud,

e whowpd gqnyph gqpuyh hpunibph gqpubgdwt Yjuyului® 27.000-
100.000 2z npud:

Jupljh Abwlkpuynidi «2UBEUNULNULULY» G uwmdwuwghtt Spuubiyulh b dwubwdnintph Ynnudhg:
hpuljutwugnd k
Npnodwt b mpudwunpdui Iunponp Juiplbph hwdwp dhtgh 25 wpuwnwipuwyht op, Uhohty, @npp b Uhipn
dudwtwjuhuwnywép Jupltp hwdwp dhigh 20 wppuwwmnwipwyht op, (gpuyh nhypnid npudwnpynud
E gpugh qpuigdwt hpwyntupp unwbwnit hwgnpnnn 2 wppuwwnwbipujht
opju phpwugpnid)
Jupljurenih tjuwndudp e Mhqhnhun wihwwn dEntwplunbp whd
wuwhwboltpp e MEqhptun hpwdwpwbwljub whd
Qnpéniaknipul dudEup
v wnlwuph ghypnud” twjunpnnn 3 wduhg ns wwuu,
v wpununpnipjut b uguwuwpdwt nppunh ghypnud” bwjunpgnn 6
wduhg ny yuljwu:
Snyydhp NMuydwbtwgpny vwhdwbdwsé dudjbw/ubp/nid sydwpdus gnidwpubph (Jupl,
wnnlnu, wj] wpitp) dudjbnwig nipupwismnip opju hwdwp vwhdwtynid
E ninyd dudljbnnwig gnidwph 0.13 winljnuh swthny (opwljutr):
Lunwbph npudwnpnid Uhlsh 1 wdhu juwnwpgws gnpswpplibph Jepupbpju) wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 wdhu' 2.500 npud
12 wduhg wifky 5.000 npud

Tpuwlwi npnpdwi hhupkpp

e  Tpulut Juplyuyhtt yuwndnipnit (wnuynipjut phypnid),

e Ukpljuyugdwé thuunwpnpiph wpdutwhwjuwnnipnt,

e wdwpnpph  bhtwbuwluwh  ppmipjut Jhpnisnipjut gpuljub
qguuwhwnwljut

e Puwllhh Unnuhg pupmibth qpuh Whwd  Gpuwohiwynpnipyub

wnlunipjnti:

Puguuwljui npnyudw hhuptpn

e Zmdwpnpnh  phtwbuwljut  ppnipyut JEppisnipjutt puguuwljut
quwhwwnwlul,

e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipymb,  Jupyh
ogunuugnpddwt hyuwiwlubph piphhdttuynpnid,

e Ukpluwyugws hwunwpnphinh whupdwtwhwjunnipnt,

e Junlh wywhnynipjut wpwjupup hpugybihnipniip,

o Uwhdwtjwé dudjntutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwdwhnpnh gnpéniubnipnithg opowlw  dhowduyph wnununudp jud
Juwunudp,

e Zmdwhunpnh puguuwlwb Jupuyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh gquwhwndwdp Yunspunnnkt Juplh
dwupdwiip:

Ppujwpwbwljuwi widwig §nnuhg
Ukpluyugynn thwunwpenpbkpp

1. Mhwn. nkghunph Juyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubtwjut whunwljub gpuigudwnjuihg wpjws punyusp (nyjug
thwunwpnipp Jupnn b osywhwbeyl), tphk Fullp uvwhdwbdws YJupgny
unwgh] b ufjuy minkjuwnynipniup fEjunpntught mupplpulyny),

2. ShEntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Juiuntwunpnipjutt thnthnpunipjut JEpupbpyu; jud dhwutuljut ybnwlut
gpuiguiwwnyuihg wpjws punusdp (nfju] thwunwpniypp Jupnn b
squwhwlgyl), btptk Fullp vwhdwiqws Jupgny uwnwgl o wnduyg
wnbnbkjuwnynipjniup EEyunpntuwghtt wmwppkpulny): Pudubnhpuljut
puytpnipittph - ghwpnud® wbknkutp  (punwsp) «Zwjuunuth
Ykunpntwlwh  ghynghnnwphw»  RRC  Yuinbibph  hwdwdwji'  hwplh
oybkpwwnp hwinhuwgnn Juquuljbpynipmniithg pudubnbptph Ykpwpbpug b
nbnkjwip whwn. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjul
JEpuptpu) jud dhwutwjut ghnwljut gpuitgudwnjuithg nupdws punqusp
(whnwlwl ntkghuwninph wbnkjwipp Jupnn L osywhwbedbk, tpk Pwblp
uwhdwbqws Jupgny uwnwgl] E wndjup nbnkjunynipmniup LEjupnbuwght
nwpppuyny),



2jknny  uwhdwidws wmbnbjunynipmitp  sh wuwhwbeymd  wjh
hpujuwpubwjut whdwig nhypnid, Epp quplh uvnnwgdwb npnonidp
hpujuwpubtwjut  wbdh  Juinbwugpnipjut  hwdwdwjt Ywpny b
Jujugyt) wiopkuh Ynnuhg,
3. Guiuntwnpnipmit  (JEpugpuigws) punyusdp (ndju thwunwpninpn
Jupnn b syuwhwbelt], tplk Putlp vwhdwiws Jupgny uvnwgl) b wndug
nbnkjuunynipmiup fEjupntught muppipulng),
4. Ppujuunt dwpdh npnonudp gnypp gpuy pubnt b Jupl uvnwbunt
Jbpwpbkpu), wthpwdton Lt 2-pn Jhwuny wwhdwtqws wnbntijunynipmiup
wwhwbeyknt nwypnid,
5. $htwmbuwlwh  hwpdtujnipmibitph  thwpkp  Ykpeht  hwpdbunt
dudwbwluopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwngws
Yupyws ud ppnodwlupyws) hudwywnwupuwb hwpluyhtt dwpdh Yonndhg
(yuwngki),
6. Stntljwlp pmigkh hwunby ubpjw wwpumwynpnipmibttph JEpwpbpug
(gqupunuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnudwphg wytjh
Juplh nbypnud),
7. zphduwljut dhongubph guulp (withpudbionnipjut nhypnid),
8. Zwpluyht Yng (quwndkh), 2922,
9. Upuntwgpbp (wunumnipjut nhypnid), (uwndk),
10. Uudtwgnh (quwngki),
11. dwplh wywhnynipinit hwinhuwgnn gpuyh ukthwlwinipjut hpuyntupp
hwuwnwwnn huwunwpnptp,
12. Udnrutinipjut (wdntubwnisnipjul, dwhyui) Jjuyujuih (qundtu)® bph
gpuyunpynn gnypp hwiinhuwind £ $hqhjuljut whdh ukthuljuinipmnt,
13. Putiuyhtt hwoyhg pundusp (withpudbionunpjut nhypnid),
14. Skntjwup npbEphunnpuljut b Ypbghunpuljut ywpupbph  JEpupbpuyg
(muhpwdbrnnipiut nhypnid Jipswugus),
15. Stnkjwbp wbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph
Jbpwpbpuy (Juplh wpudwugpdwt npnonudp juywgubinig hkwun):

Uthwwn dtnukpkgutph Ynnuhg
ubkpluwyugynn thwunwpenebpp

1. Mkwn. nkghunph Jjuyuiuip (quwndku) nbopkuh ukpnhpp wwpuwnhp k
jud dhwutwuljut yghnwljut gpuigudwunjyuihg wupjws punqusbdp (ndjug
thwutnwpninpp Jupnn b oswwhwbeyl], Ept Pwblp wwhdwiws Jupgny
unnwgh] Enfju mbinkjuwnynipniup Ejupntuhtt muppbpulny),

2. Zwpluyht §ng (@uwngkl), 2922,

3. Phtwhuwlwi  hwyybnympmiutbph  Gupkp  Jhpehtt  hwodtnm
dudwbwluopowh npnipjudp: Buhpwdbonnipjut phypnid hwunwndus
(Qupyws Jud npnoydwljuipyus) hmdwywwnwupwt hwpluyhtt fwpdh Ynndhg
(quwngh),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmitubph YEpwpbpug
(gqupuwnhp £ 10 G 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nlypnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngky),

7. dwplh wywhnynipnit hwinhuwgnn gpuyh ubthwljwinipjut hpuyniupp
hwunwwnnn hwuwnwpnptp,

8. Udniutnipju (wdntutwnisnipjul, dwhjwb) Jyuyuljuih (qundty)” tph
gpuyunpynn gniypp hwbinhuwinid £ $hqhijuljub wiudh ubthujuinipmni,

9. Pwljuyhtt hwpghg punqusp (wthpwdbpnunpyut nhypnud),

10. Skntjwup nphphunnpuljut b Ypbphunpuljut ywpupbkph  JEpupbpuyg
(wthpuwdbtynnipjut nhypnud Jipswudus),

11. Sknkjwup wbpwupd gnyph Yuwnwuwnph Jupsnipniithg  wpgbjuwuph
Jtpwpbpuy (qupyh npudwugpdub npnpnudp jujwgubinig htwun):

UgnnyEpudowljdmi npnpunht npudwnpynn wnbwnpuhtt Jupliph hwdwp vwhdwignid Eo hwnn wuypdwbbkp.
Jupljh byuwnwlp’ yunmgpubgupbinbih Wljwd wunngh qinidbbp,

dwphh wpdnypp’ 22 gpud,



e Juphh gmuiwpp’ wow]bjugnybp 150 Ui 22 ppud,

e Swpklwb nnynuwnpniypp’ 12%, nphg 9%-p umpuhnuynpymd k,

e Jwplh dundljbunp wowbjugniyip 12 wihuy,

e Upunijw) dudwhwlwhunwsp’ wei]wqb 2 wilhu, puyg ny wby, pub 3 wihuy,

e Spudunpuwh knwiwyp wiluwbjuhl, hnpwigkny Jugwennh publjwght hwoyhb:

Nupunpmpinit. Unwg Futilljh gpuynp hudwdwjuinipjut jnipupwignip wduduw pupwugpnid nfju) wdujw wpweht
opqu npnipjudp Juplh dwyp gmudwuph dbuwgnpnh 20%-hg (apmd sh tbpunynud ndju) wdund dwpdwb
dudwbwlugnygn] twhwnbwlny  Jupypiwup  dwpodp) wll] gndwp Junudwdln dwplne ghygpoid’
hwoqunplynid E miniquiip wyn gnidwph 5%-h swthny:

Nupougpmipniu. Qpybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy wbudh/wmbdwug

Epwohuwynpnipjniup(ukpp):

Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:
Nupunpmpinit. Swpluyhl gnpéwntnipmititph ppwljubugdut sppwtwljubpnid vwnnigynn wy Swnwynipniuttnh

uwluqubpht Jupnn bp swinpwiw) wigibng hbnlyjw) hndwdp www.aeb.am/media/2019/10/3044.pdf

Untdsru3pt YUreuspeL ¢p0

Junyh twyunwlp

Stnbunipjut, wnbwpwyhl, Swnwynipmitubph dwwnnigdwd,
puyuydut b qupqugdut tyyuwwnwlny wpynny Juplbkp

phqutup

Junhh nwkuwyp

Unlwnpught

Qwpyh wpdnypp

22 nypwd, GU'L gojup, Bypn /wpnwupdnypny qupltph dwpnidubph Jpu
Jupnn kbt wqnby thnpupwpdbph muwnwunidubpp, nph nhuljp Ypnud tp Inip/

Dwnyh goudwpp

Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
Spudwnpynn Juphh wowbjugniyh gnidwpp wupdwiwnpus E
e wplh bywwnwlhg,
e Zwdwpnpnh Juplnibwlnipniihg,
e Zw&wjunpyh Ynnihg wewgwplynn Jupyh wywhnyusnipiniihg,
e Juplujht nhuljh guwhwwnnidhg,
o 22 kunpnuwlwl putlh Ynnuhg b thowqquyhtt wuydwbwgpbpny
uwhdwiqws tnpUwnhyuwjht nuwownh yuhwuettphg

Supkljwmt nnljnuwnpniypp

22 ypwidh nhypnd 13-17%,

UU'L nojuph nhwypnid 10-14%,

BUpnjh nhwpnid 9-13%

Anpswpup Juwuwbg Jupybpp 22 ppudng 13-15%,

*Opnuwppenipjut njnpuinid gnpénn puljEpnipmnibtinhtt wpwybjugnyu
wnnljnuunpnypp uwhdwbynud k 14%:

Qoquugnnpéyws dwuh winlnu

1%

Jwunlh dundjEwnp 1-60 wilhu
Anpdwpup Jutwg 1-36 wdhu:
Unuhuhnt &up 2h vwhdwugnid
Uwpnudubph hwdwhwljwinipniip e Uduwlul hwjwuwpwswh (winthnbnwght) jud ns hwjwuwpuswih
b dwpdwib jupgp (nhdtiptgwsd)

o Zuwpuwynp k vwhdwil] Juplh dwpdwb wquun gpubhly’ Jupluynpynn
gnpoéntubnipjut wnwbdtwhwwnlnipniuubphg jupidus

Uwwhnyjwénipniup

Cupduwlut juwd whowpd gqnyp, Puulh Ynnuhg pugnitbih wy wywhnddwlb
Uhonglibp

Jupl] hwpwpbpwd gpudh wpdbpp wnwykjugniyyup 80%
Spudunpdut kpwhwljp Uulwijuhly
Uywhnjugpmipinii e Ulipwpd qnijph wyuwhnjugpnipniip junwpdnid thwdwnpyh hwoyht' 22

opkunpnipjudp  bwpimwnbugws  (hghuighw nitkgnn L Fwtih  hhwn

hwdwgnpswlgnny quwhwwnnng  Juqdulbpynpjut  Ynndhg  Jbpehthu
uwluquny, nph Udhowluwjpp wwwwi]nd E 0.15-0.2% Ywpws gpugh




wnbkuwlhg:

e Udunubptuuyh wywhnjugpnipniip junnwpjunid hwdwpnpph hwyghtt!
22 4P-h Ynnuhg (hgkighw niukgnny wywhnJugpuljut puytpnipyub Ynndhg
Jtpohthu Ynnuhg uvwhdwijws uvwlwuquny: Uwfwuqubpp nwnwignd Eu
Juplh guydwbwgpuyht gnidwnph 2.5-3% -h swthny:

Uywhnyugpnipjut hwdwp hhdp E punniugnud tduqugnijup quplh gnudwpp,

wnwykjugnijup gpudh quuhwndwsd wpdtpp:

Gpujwnnynn gnuph qliwthunnnidp

2z opkuugpmipjudp  twpiwwnbujws |hghighw nibkgnn b Pwilh hbwn
hwdwgnpséulignny  qhwhwwnng  juqluibpynipjut  Yondhg  Jbpehthu
uwlugquny, nph dhowljuypp nwnwb]nid £

e Udunubpkiwgh nhupnid’ 15.000-20.000 22 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Spuh dbwlEpydwi htn juyus
Swjuubp

Qpuyh  Altwlbpydwi  htnn  Juuws ponpp Swjuubpp (bnnnupulub
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpuspwjhlt
unnpupwdubniditpmy gpubignid) junupdnd Eu Jupuenih Ynquhg
e Uygunubpkiwgh gpuiyh nhypnid innwpwlub Jwp’ 12.000 22 npud,
e 27 Nuuhljwimpjut Jdup (wpgbjuiph b pwpdwlwul  gqnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulpwpd gnyph gpuulh phypnid innwpulub Jgwp 16.000-25.000 22
npud,
e Uhwutwlwb wbkntjwup (whywupd gnyph uvwhdwbwhwlnidubph
YEpwpbpyuy)® 10.000 22 npwt,
wlpwpd gqnuyph qpuyh phpwynitiph gputgdwut Jjujuljuu’ 27.000-100.000 22
npud:

Juplh Abwltpunida «UBEUNULNULULY» Y uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpujwiwugynmd k
Npnodwt b wpuwdwunpdub Tunpnp Jupltph hwdwp® dhigh 25 wowwnwipwyhtt op, Uhehty, @npp b dhipn
dudwtujuhwwnywép Jupltp hwdwp dhigh 20 wppuwwnwpwyht op, (gpuyh nhypnid npudwnpynud
E quuih gpuigdwt hpwiyniupp unnwbwnit hwenpnynn 2 wpuwnwbipughl
opju plpwugpnid)
Jupljuenih utjundudp e [Phqhpkun wihwwn dkntwpunbp wd
wwhwbelkpp e [*hqhpkun hpuwwpwibwlwh whd
Qnpéniaknipyui dudlkwnp
v wnluph gypnud” twjunpnnn 3 wduhg ns wwuuy,
v wpunugpnipjut b uguuwpldwt nppuh ghwpnid” bwjunpngnn 6
wuduhg ny wuljwu:
Snyydtp Nuydwbwgpny vwhdwiws dudjbwn/ubp/nud sgdupdus gnidwputph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtynip opyw huwdwp vwhdwiynid
E winyyd dudjnwtig gnidwiph 0.13 winljnuh swthny (opuljuiiy):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jhpuphppu) wigwp

1-hg uhtisk 3 wthu' 1.500 npund
3-hg uhtist 12 wdhu' 2.500 ypuad
12 wduhg wby 5.000 npud

Tpuljwid npnpdwt hhuptpnp

e  puljub Jupluyhtt yuundnipnit (wnjumipjut nhypnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Pwblh UYnnuhg punpmubh gqpuh WHwd Epuwpluwynpnipiub

wnljunipinii:

Puguuwljub npnodwl hpupkpp

o Zwdwhnpph  Phtwbuwlut gpoipjut JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipymb,  Jupyh
ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Uhpjuyugyuwsd thwunwpnplnh whwupdutuhwunnipmntl,

e Juiplh wywhnynipjub wipwjupwup hpugybihnipniip,

o Uwhdwtjwé dudjnutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwdwhnpnh gopéniubnipmnithg oppwlw  dhowduyph wnununnudp  jud



Juwunudp,

e Zudwhnpph puguuwlut Jupluyht yuwndnipniup,
Ul wwwdwnubkp, npnup Fwllh quwhwndwdp Yunspunnunb Juplp
dwupdwiip:

Ppujwpwbwljuwi widwig §nnuhg
ubkpluwywugynn thwunwpenebpp

1.Mtwn. nkghunph Juyuljuip (quundb) wmbopkuh ubkpphpp wwpuwnhp k
jud dhuwubwwb ybunwlwb gpuigudwwnyuihg wupjws punyusp (ndjug
thwunwpninpp jupnn b osywhwbeyl), tpt Pwilp vwhdwbws YJupgny
unwgh] £ ufjuy mbinkjuwnynipniup fEjunpntughtt muppipulng),
2. Shntljwlp whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Jutnbwugpnipjut hnthnjunipjut Jepupbpyu) jud dhwubwjut ghnwlub
qpuigudwyuithg wpdwé pundusp (nyjuy  thwunwpninpp  Jupnn b
sqyuwhwloyl), btptk FPullp vwhdwiqwsd Jupgny uwnwgl) E wnduyg
wnbnbkljuwnynipjniup EEjupntwghtt wwppkpulny): Pudubnhpuljut
pultpnipniutipnh . ghwypnud® wbnkuwip  (pundudp)  «Zwjwuwnwbh
Ykbnpniwluwh  phynghnwphw»  RRC  Ywinbbbph  hwdwdwyi'  hwplh
oybkpwwnp hwunhuwgnn Juquuljbpynipniihg pudubnbptph YEkpupbpug b
nbntjwip wyhwn. nkghunphg wntoptuh b fuwiuntwnpnipjut thnthnpunipjul
Jhpwptkpu) jud dhwutwljut ghnwljut gpuitgudwnjuithg nupdws punqusp
(whnwljut nkqghuninph wbnbwipp Jupnp b osywhwbedl), Epk Pwilp
uvwhdwiqwsd Jupgny unwgl] b ufjuy nbpbjundnipmniop LEjupntught
nupphpulng),
2.4tnny vwhdwiyws wnbntjuwnynipmniip sh wwhwboynid wju
hpwjwpwbmljutt wbhdwbg nbwypnid, bpp Juplh uvnwugdut
npoonidp  hpwjwpwbwlutt wtdh juinbwungpnipjut hwdwdwjt
Yupnn kjujwugyty mbopkuh Ynnuhg,
3. Guintwnpnipmnit  (JEpugpuigws) punqusdp (ndju  hwunwpninpp
Jupnn b sywhwieyly, Eplk Pwtlp vwhdwiws Jupgn] uwnwgkp b uduyg
nbnkjuunynipmiup fEjupntught muppipulng),
4. Ppujuunt dwpdh npnonudp gnypp gpuy pubnt b Jupl vnwbugne
Jbpwpbkpuw), wuhpwdton L 2-py Jhuny wwhdwtqws wnbntijuwnynipmiup
wwhwbeyknt ntiwpnid,
5. Shtwbuwlwh  hwodbumpmuubph  twpkp  Yhpehtt  hwodbnm
dudwbwluopowh ppnipjudp: Buhpwdbpnnipjut ghypnid hwunwndws
(Yupyuwd Yud npnrydwljupyus) hudwwywwnwupiwt hwpluyghtt dwpduh Ynndhg
(qungk),
6. Stntjwup pmigkh hwunby ubpjw wwpunwynpmipmibutph JEpwpbpuyg
(qupunwnhp £ 10 dju. 22 gpud jud hwdwpdtp wy wpdnyph gnidwuphg wykh
Juplh plygpnud),
7. zhduwlut dhongubph gutlp (wthpuwdbonnipjut nhypnid),
8. Zwpluwyht §ng (quwngkl), 2922,
9. Upuntwqgplp (weluynipjut nphypnid), (qundkh),
10. Utdtwgph (quwngkiy),
11. dwplh wywhnynipinit hwinhuwgnn gpuyh ubkthwlwinipjut hpuyntupp
hwunwwnnn hwuwnwpnptp,
12. Udniutinipjut (wdniubwnisnipyut, dwhjwb) Jyuyujuith (qundky)” bpb
gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ukthuljuwinipmil,
13. Putiluyhtt hwoyhg pundusp (withpudbonunpjut nhypnid),
14. Sknkjwup phphunpuwt b Ypknphnnpuuwt wwpupkph YEpwpbpuy
(wuhpwdbynnipjut nhypnid Jipswdws),
Stnkjwtp wpwpd gnyph junuuwnph qupsnipeiniihg wpgkjwbph Jhpupbpyug
(Juplh wpudwugpdu npnonidp Jujugubinig hinn):

Uuhwwn dkpukpkgubph Ynnuhg
Ukpluyugynn thwunwpenpbkpp

1.Mtwn. nkghunph Juyuiubp (quwndkl) nboptuh tkpnhpp wwpuwnhp
jud dhwubtwjut whunwljub gpuigudwnjuihg npjws punyusp (nyjuyg
thwunwpninpp jupnn b osywhwbedl), tpt Pwilp vwhdwbws Yupgny
unwgh] £ ufjuy mbinkjuwnynipniup Ejunpntught muppipulng),
2.2zupluyht Ynn (uwndk), 2922,

3.9htwluwlwt  hwodbnympmibibph  thwpkp  Jhpehtt  hwpdbun



dudwbwluwopowh ppmipjudp: Uthpudbynnmput phypnid hwunwndus
Gupdws Jud ppnodwljipyws) hmdwyuinwupiwt hwplughtt dwpdh Ynnuhg
(quwndk),

4. Stntlwup pmigkh hwinby tkpw wwpuwynpnipmnibtubph Jhpupbpuyg
(wupuunhp £ 10 Y. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwnphg wtih
Jupyh nlugpnid),

5.Upunntwuqpbp (wnjujnipjut nhypnid), (gqundki),

6.Uudtwugph (quwngku),

7.dwunyh wywhnynipmitt hwinhuwgnn qpuyh ubthwlwiunipjut hpuynitpp
hwuwnwnng hwunwpnphp,

8. Uunuutinipjutt (wuntutwnisnipjul, dwhut) Jyuyuljuth (quungky) tph
gqpuyunpynn gnypp hwtinhuwiunid £ $hqhjuljut wudh ubkthwujwinipmnil,
9.fPulijuyhtt hwipyhg punyuébp (wthpudbonnpjut nhypnid),

10.Stntjwip phphunpulut b Ypbkghuinpulut wwpnptph  YEpupbpug
(wuhpudbynnipjut nhypnud YEpswidws),

11.SEnkjuwp whowpd gnyph Junwuwnph Jupsnipniithg  wpgbjwuph
Jtpwpbpjuy (uphh wpudwugpdui npoonidp juyugubinig htwun):

Nupounpmipinii. Unwbg Futihh qpuynp hwdwdwjunipjut qupluyghtt gdh gnpénnnipjut dwudjbnnid Juplught gsh
Junududljin hwldwb nhypmd’ §hpwnk) niniquip Juplught gsh uiqphwlub vwhdwbwswthh 5%-h swind:
Nuounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wwhwbel] twb wy) wbudh/wmbdwug
Epuwonwynpnipmiup(utpp):

Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

Nupunpmpinit. Swpluyhl gnpéwntnipmititph ppwjubugdwt sppwtwljubpnid vwnnigynn wyp Swnwynipniutbph
uwluqubpht Jupnn kp swinpubw) wigiting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

Q3P NUSLSEULYUL A 0NRLENRP3NPL PLrUSULVUSLELNR LIUSTYNY
SCrUUUN YN JULr9er (21pr3L0 LU U UUUR)

Jupljh btwyyuwnwlp Qniuunbnbuwlut gnpéniubnipjub puyuyidut b qupqugiut tyunwlng
wnpynn Jupljbp

Jupljh whkuwlp Qniqunbnbuwljut

Junlh wpdnypp 2z nypud, GUL pnjup /wpuiupdnypny qupytph dupnidiubph Jpu jupnn Ea
wqnl] hnpwpdtph nunwinudubpp, nph nhuljp Ypnid Ep Inip/

Juplhh gnidwpp ‘LJuqugnjup 1.500.000 22 npud jud hwdwpdtp UUL nnjunp,

Spudwnpynn Juphh wowbjugniyh gnidwpp wupdwiwnpus E
e <uph byunulhg,
e Zwdwpnpnh qupynibwlnipniihg,
e Zw&wjunpyh Ynnihg wewgwplynn Jupyh wywhnyuwsnipiniihg,
e Jupluwjhl nhuljh guwhwwnnidhg,
e 2z Jkunpnuwljut pwtlhh Ynnuhg b dhowqquyhtt wuydwbwgpbpny
uwhdwijws inpuwnhyuiht nuownh yuhwbelbphg

Swpkjwl wnynuwnpnypn 22 ypnudh nhypnud 14%
Qunnugh nnlnuwnppnipp ' 16.27-23.36% (Uptish 5yt 22 ppuad Juplbph

plwypnid)

UU'U nnjuph nliypnid 12%
Qunnnugh nnlnuwppnipp  13.95-20.84% (Uhlsh 5 ujh 22 ppundpl hunfwpdkp

UUU gojup Jupléph nkwypnid)

Jupljh dudljkwnp 24-60 wulhu

Upuniyw) dudwbwljuhwnywud Unwykjugnyup 9 wlhu

Unuhuhnb J&wp Uhwtduq Juplh gnidwph 1%-h swihny, puyg ns wdl) pwl 100.000 22 gpudp
Qubjuhjugdwb §&wp 22 ypwidh nypnid 0.3%

Upwunupdnyyph nhypmid’ 0.5%

Uwpnudubph hwdwhwljwinipniip e Uduwlul  hwjwuwpwswh (winthnbnwht) jud ns hw]wuwpuswih




b Jwpdwb jupgp

(nhntlgywsd)
e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquu gpubhly’ Jupluynpynn
gnpéniubnipjul wpwbidtwhwnljmpniitbphg jupdus

Uwwhnyjwénipniup

Cupdwlut jud whowpd gniyp, Fubljh Ynndhg punnitbh wy) wywhnddw
dhongubp

Jwnl hwpwpkpws gpunjh wpdtpp

wnwykjugniyup 60%

Spudunpiwt nwhwlp Uujutjuhl (gnidwpp thnpuwtgynid k pupwghl hwoyht b upnn k
Yubfuplywgk) |
Uwwhnjugpmpinil e Ulipwipd qnyph wyywhnjugpnipniup junwpynid L hwdwhinpnh hwoght 22

opkunpnipjudp  bwpiwwnbugws  (hghighw nitkignn b Pwthh  htn
hwdwgnpséulignn  qhwhwwnny  juqduibpynipjut  Yondhg  Jhpehthu
uwluquny, nph Udhowluwjpp wwwwignid E 0.15-0.2% Ywpjws gpugh
wnbkuwlhg:

e Udunubptuuyh wywhnjugpnipniip junnwpjunid hwwpnpph hwyghtt!
22 4P-h Ynnuhg (hgkighw niukgnny wywhnJugpuljut puytpnipyut Ynndhg
Ytpohthu Ynnuhg vwhdwtjws uwlwquny: Uwlwuqubpp nwnwubdnid Eu
Juplh guydwbwugpuyht gnidwnph 2.5-3% -h swthny:

Uywhnjugpnipjut hwdwp hhup E punniugnud tduqugnijup Jquplh gnudwpp,

wnwykjugnijup gpugh quuhwndwsd wpdtpp:

Gpujwnnynn gnuph qliwthunnnidp

2z opkuugpmipjudp  twhiwwnbujws  (hghighw nibkgnn b Pwilh hbwn
hwdwgnpéulignny  qhwhwwnng  juqluibpynipjut  Ynndhg  Jbpehthu
uwlugquny, nph dhowljuypp nwnwb]nid £

e Udunubpkiugh nhupnid 15.000-20.00022 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Spuh dbwfEpydw htn juwyus
Swjuubp

Qpuyh  Altwlbpydwi  htnn  Juwws ponpp Swjuubpp (bnnnupulub
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpuspwjhle
unnpupwdubniditpmy gpubignid) junupdnd Eu Jupuoenih Ynquhg
e Uygunubpkiwgh gpuih nhypnd innwpwlub J&wp’ 12.00022 npud,
e 2z Nuuhljwimpjut Jdup (wpghjuiph b owpdwlwul  gqnyph
qpujunpdul hwdwp) vhwinjwug 5.000 22 npud:
e Ulpwpd gnyph gpunlh phwypnid innwpulub Jgwp 16.000-25.000 22
npud,
e Uhwutwljwb wbkntjwup (whywupd gnyph uvwhdwbwhwlnidubph
JEpwpbkpyuy)® 10.000 22 ppud,
e wlowpd qniyph gpwuyh hpwyniuph gpuigdwt JYuyului’ 27.000-
100.000 zZ npud:

Juplh Abwltpunid «UBEUNULNULULY» Y uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

hpuwiwgynd k

Npnodwt b wpuwdwunpdub Tunpnp Jupltph hwdwp® dhigh 25 wowwnwipwyhtt op, Uhehty, @npp b dhipn

dudwiujuhwwnjusép Juptp hwdwp dhgh 20 wohtwwnwtpuyht op, (gpuyh ghypnid npudwnpynid
E qquih gpuigdwt hpwiyniupp unnwbwnitt hwenpnynn 2 wpuwwbipughh
opJu pupwugpnid)

Jupljuenih tjundudp e [Phqhpkun wihwwn dkntwpunbp wd

wwhwielbpp e [Phqhpkun hpuwjwpwbwlwh whd

Tpulwi npnpdwi hhupkpp

e Tpulub Juplyuyhtt yuwndnipnit (wnluynipjut ghypnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Puwllhh Unnuhg pupniibth qpugh WhHwd  Gpuohiwynpnipiub

wnljunipinii:

Puguuwljub npnodwl hpupkpp

o Zwdwhnpph  Phtwbuwlut gpoipjut JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wipwjwpwup  pwhmpwpbpoipymb,  Jupyh
ogunuwugnpddwt hyuwiwlubph piphhdttuynpnid,

o Uhkpjuyugywsd thwunwpnplinh whwupdutwuhwunnipmntl,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

o Uwhdwtjws dudjntutpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,



o Zmdwhnpnh puguuwlwb Jupuyhtt yuwndnipniup,
e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnunkt Juplh
dwpdwip:

Snyydhp NMuydwbtwgpny vwhdwbdwsé dudjbw/ubp/nid sydwpdus gnidwpubph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtygnip opyw huwdwp vwhdwiynid
E ninyd dudljbnnwg gnidwph 0.13 winljnuh swthny (opwljutr):

Lunwbph npudwnpnid Uhtsl 1 wnlhu junupwé gnpswpplbph yepupbpuy wigwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujuwpwbwljwi widwig Ynnuhg
ukpluywugynn hwunwpnphpp

1. MEw. nkghunph JYuyuluip (uwudkl) wmbopkuh tkpphpp wwpuwnhp
jud dhwutwljut whunwljut gpuigudunjuihg wnpjuws pundusp (nydjuyg
thwunwpniypp Jupnn b osywhwbeyl), tphk Fullp uvwhdwbdws Yupgny
utnwugh) E njju) mbnkjunynipniup Ejupntwghtt muppbpulny),
2. Skpkljwbp whw. nbkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juiuntwunpnipyut hnthnpunipjut JEpupbpu; jud dhwutuljut ybnwlut
gpuiguiwwnyuithg wpjws punqusdp (nfju] thwunwpniypp Jupnn b
syquwhwlgyl], bEpk Pwllp uvwhdwbyws Jupgny uwwnwgk; L wnduyg
nbnjuunynipmitp HEjupntughtt | wwppipulny): Pudutinppuljut
puytpnipittinh - ghwpnud” wbknbutp  (pundusdp)  «Zwjwuwnwbh
ykinpniwluwb  ghynghnwphw»  ARC  Yuinbbbph  hwdwdwgi'  hwoh
oytpwwnp hwtnhuwgnn Juquuljtpuynipniihg pudubnbptph JEpupbkpuy; b
nbnkljwbp whwn. nkqhuinphg wnbopkuh b Jwintwnpnipjut thnthnpnipjub
JEpuptpu) jud dhwutwjut ghnwljut gpuigudwnjuithg nupdws punjusp
(whnwljut nkghunnph wbnkjwtpp Jupnn b swwhwbedb), bphk Fwllp
uvwhdwbqws Jupgny uwnwgl] b ndjup nbntjunymppniup Ejupnbwght
wnuppkpulny),
24tknny  uwhdwidws wnbnbjuungnipmiip sh wwhwieynid — wyle
hpwjuwpwbwljutt wbdwtg nhypnud, tpp Jupyh uwnwgdwt npnonudp
hpuwjuwpubiwljut wudh juntunpnipjutt hwdwduwytt upnn £ juyugyly
wbonkuh Ynnuhg,
3. Guintwnpnipmit  (JEpugpubgws) punusdp (ndju) thwunwpninpn
Juwpnn b syuwhwbell], tplk Pwltlp vwhdwbwé Yupgny uwnwgh] b wndyug
nbknEjuwunynipniup fEjunpntughtt mupptipuyny),
4. Ppujuunt dwpdh npnonudp gnypp qpuy pubnt b Jupl vnwbugne
Jbpwpbpu), wthpwdbpn E 2-py jhnn] vwhdwidws nbnbjunynipniup
wuwhwbgybjnt nlwpnid,
5. $htwbuwlwi  hwpdbunmpmbitph  wpkp  Ykpeht  hwpdbunt
dudwbwluopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwwnygws
Yupwd Yud npnydwljupuws) huwdwywnmwujuwt hwplughtt dwpduh Ynglhg
(qungku),
6. Sknklwlp pnigkh hwinbky tkpluw wwpunwynpnippibttph YEpwpbkpuyg
(qupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wkh
Juplh nhypnid),
7. zhduwljut dhongubph guulp (wmuhpudbionnipjut ntypnid),
8. Zwpluyht Ynn (quwndky), 2922,
9. Upuntwgpbp (wnuwmipjut ghypnid), (uwndk),
10. Uudtwugph (quwngki),
11. Jwuplh wywhnynipnit hwinhuwgnn gqpuygh ubthwjuwinipyut hpuyniupp
hwuwnunnn hwunwpnpehp,
12. Udniutnipjut (wdntubwnisnipyut, dwhjwi) Jyuyujuih (qundkl)” bpbk
gpuyunpynn gniypp hwbinhuwind £ bhqhjuljut wudh ubthuljuinipmni,
13. Putuyhtt hwpdhg punqusp (wihpudtonnpyjub nhupnud),
14. Stntjwup nEphunpuljut b Ypbnphunpuljut wywupupbph YEpwpbpug
(whpwdbtynnipjut nhypnud Jipswudus),
15. Stnkjwbp wbpwupd gnyph Yunwuwnph YJupsnipniithg  wpgbjwiph
Jtpwpbpuy (upyh wpudwugpdut npnonidp juywgubinig htwun):



Uuhwwn dknukpkgutph Ynnuhg 1. MbEw. nkighunph Yuyuluip (wuwngkl) mbopkuh tkpnhpp wwpuwnghp b

ubpljuyugynn hwunwpnpbpp Jud dhwutwui ywhnwjuwb qpuibgudwnyuithg npjuws punqusp (nydjug
thwunwpninpp jupnn b osywhwbeygl), tpk Publp vwhdwijws Jupgny
unwgh] L nfju) mbknkjunynipmniup bEjupnbtwht muppbpulng),

2. Zwpluyht §ng (@uwngkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt

dudwbwluopowh npnipjudp: Uuhpwdbonnipjut phypnid hwunwndus

(Qupyws Yud npnoydwljipyus) hwmdwywwnwupiwt hwpluyhtt fwpdh Ynndhg

(quwngkb),

4. Skntywtp pmigkh hwunby tkpjw wwpuwynpnipmnitubnh YEpwpbpuyg

(qupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh

Juplh nhypnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quungkh),

7. dwplh wywhnynipnit hwtinhuwgnn gpuyh ubthwljwunipjut hpuyniupp

hwuwnwwnnn hwunwpnpetp,

8. Udniutnipjul (wUntutwynisnipjul, dwhywi) Juyujuih (qundku)® bph

gpuyunpynn gnypp hwiinhuwind £ $hqhjuljut wiudh uvkthuljuinipndd,

9. Pulljuyht hwyghg punyusdp (wthpwdbownnipjut nhuypnid),

10. Skptjwup pbEphunnpuiwt b Yphnphnnpuluwt wwpupkph YEpwpbpuyg

(whpwdbtynnipjut nhypnud Jipswudus),

11. Skpkjwup whpwpd qoyph YJuwnwuwnph YJupsnipmiihg wpgbjwiph

Jhpwpbpuw (qupyh npudwungpdut npnpnidp Jujugubinig htunn):

Nupunpmpinit. Ghpthnpp wnbnpuyhtt juquulikpynipmpiuibphtt b withwwn dkntwpunbkpbphtt hgh 5.000.000 22
npulp tbkpwunju) Jud hwdwpdtp wpunupdnypny npudwnpynny Jupybiph Jupududjin dupdwt nhypnd ninydbp
skt qutdynud:

Nupounpmipiniu. Unwig Futlh gpuynp hwdwdwjunipjut jpipupwignip wduduw pupwugpnid nfju) wduju wnweht
opju npnipjudp Juplh duyp gnudwph duwgnpph 20%-hg (apnud sh tbkpunynid wdjuy wdunid  dwpdwb
dudwbwlugnygn] twhwnbwlny  Jupyhdwuh  dwpndp) wldl)] gmdwp qunudwdbn dwpbne ghypnod
hwoJuplynid £ niniquatip wyn gnidwph 5%-h swthny:

Nupunpmpinit. Opuybu Juplh jpugnighs wyuwhnydwt dheng Pwtip Jupnn b wwhwbek twl wy wbdh/mbdwig
Epwohuwynpnipiniup(ubpp):

Nupowunpmipini. Sninutbpp hwyquplynud Eu quplh dbwgnpph tjundwdp:

Nuounpmipoi: Jwpl uvnwbwnt hwdwp ghdbjhu Putlp g npudwnpnud £ uyguenquljut Jqupyh bwlub
wuydwttbph wthwnwlwb pipphly, npoud thpuyugdws t kq npudwnpythp Jupih wthwnwjut quydwubbpp:
(Uhtsl 5.000.000 2Z npudp ubpwnjuy jud hwdwpdtp wpnwpdnypny nmpudwnpynn qupybph nhupnid)
Nupunpmpini: Swpklijut thwuwnwgh mnlnuwnpnyph hwpyuplh hwdwp hhdp Ehwiinhuwgt) 21.08.2019p-h npoipjudp
Yp-h Ynnuhg hpuyupulduws GUL pnpuph thnpewpdtpp: Swpklub huunwgh wnlnuwnpnypp jupnn E gotnpugby
Juuus 22 UL yuwownnwlwb Juyptonid hpwwwpuljws thnjuwpdtiph dksnipjut thnthnjunipiniihg:

Nupounpmipnit. Twpluyhlt gnpdwntnipmnibubph hpwjubtugdut sppwtwljubpnid vwnnigynn wyp Swnwynipniutbph
uwljuqlbphtt jupny bp Swinpubw] wigibing htwnlyu hndwdp www.aeb.am/media/2019/10/3044.pdf

Q3NRNUSLSEUGYUL NLALSPL SCUGUU M Y1) OrULUSPL HULYEr
SANUU M NRSLRLELP UTULUYP GUU UUELNIR2UGUL
UNRFLUPIUHALUUUR)

Jwnlhh tuuinwlp e  Qnupquunbnbuwlui hnudph dpbpnudubph (qunudubph) tywwnwlng
wqpnybEpudowljdut ninpunhtt npudwnpynn Juplbkp

e Swjwpuwpnidnipjul qupqugldu hwdwp npudwnpynn Juplbp

e [Nsphwpwpnidnipyutt b wydbwpnidnipjutt  qupqugdut hwdwp
npudwnpynn Jupltp

e Tvwnnnh, dudwbwlwlhg wbkhunnghwubpny dowljyny huwnbkhuhy
wunuunt  wjghubph U hwunwwwnnuingubph  bhhdodwt  hwdwp
npudwnpynn Juplybp

e Nnnquut wpphwlwb hwdwlupgbph tkpppdwt hwdwp npudwnpynn




Juplkp

e  Yupjuuwwuwownwyuwt guugkph ukpppiwt bhwdwp  wpwdwnpyng
Juipltp

e  Qninuunbnbunipjul njnpuht mpudwnpynn Juplbp

Jwnlhh wkuwlp

Yninuunbnbunljut

Ywphh wpdnypp

ZZ ypuad

dwpyh gmdwpp

1.500.000- 1.500.000.000 2z npud  (hniuph Upbkpnidukp)

1.500.000-300.000.000 2z npwd  (Swjwpwpnidnipjut qupqugniil)

1.500.000-900.000.000 22 npud (Nspnwpwpnidnipnil b uydwpnidnipnil)

1.500.000-248.000.000 2Z npud (fvwunnnh, wnnuunnt wyghubph b hwwnwuyun.
hhdunud)

1.500.000-150.000.000 2z npud (Npnguwt wpphwlui hwdwlwpgbph tkpgpnd)

1.500.000-85.000.000 2z npud (Ywuplunwyuoinuut guughknh tkpppnud)

3.000.000-15.000.000 22 npud (Fniquunbiinkuntpjult njnpwn)

Swpkljul nnlnuwunpnypp

Ununfkjugnujup’ 12%, phn npmd

e Znulph Upkpnulutph (qunidttnh) nhypnid unipuhnuynpybine k Juplh
unnlnuunpnyph mwpkjut dhsh 9 wnnlnuwghtt Yknht hwdwpdtp
Uwup  (gnuiwpp), npwbugh Jupywenth Ynnihg qdwpnn Juphh
nwupkljwb tnnlnuwunpnypnp juquh 3 ninlnu :

Qwuwnwgh wnlnuwnpnypp 5.85-22.14% (Uhbsh 5 i 22 ppud
Juiplkph nEugpnud)

e Swjwpwpniénipjui qupqugumis nhupnud Jupltph
wnnynuwngpnypubph unipuhnuynpnudt hpwjwbwugynd L wyuwhuh
swthwpwbwlny, nputugh Jupltpp npudwnpyti 2%
wnnlnuwnpnijpny, huly Zujuutnwth Zwupwy bnntpjul
jurwjupnipjut 2014 puwluth npkiunbdpiph 18-h N 1444-U
npnodudp  hwunwndus  guuynd  pugngplus  vwhdwbwdtpd
hwduwjuputph  wmbwnbujupnnubpht jud  gnipqunitnbunipjut
ninpunid gnpéniubnipmitt hpwwbwgunng Ynnybpunhdubphtt® 0%
wnnljnuwnpnypny:

Quuwnwgh wnlnuunpnypp 0.55-11.81% (Uhsh 5 djn 22 npud
Juplph ntwpnud)

e Mshwpwpmbmpjmu b  uwgbwpmbémpymt  phypnid  Juplkph
nnlnuunpnyputph unipuhnuynpnidt ppwlwbugnmd E wjtyhup
suthwpwtiwlny, npyhugh Jupltpp npudwnpybu 2%
wnnljnuwnpnipny, huly uwhdwbwdkpd hwdwjupubph
nbtnbujunpnnutpht Jud gnipunbnbunipjut njnpuntd
gnpéniubnipnil hpujutwgunn ynnykpuwnhyukphtt’ 0%
wnnljnuwnpnypny:

Qwuwnwgh wnnlnuwnpnypp 0.69-11.81% (Uhish 5 i 22 ppud
Juiplkph nEugpnud)

e Jvwunnnh, wwnuunt uwyghitph b hwnwwunuungubph hhdudwh
nhwypnid Jupyknph wnnlnuwnpnypubph unipuhnuynpnidl
ppwjuwbmgytint £ wjtwhuh - jwhwpwbwlny,  np Juplpp
Cwhwnniubphtt mpudwunpykt 2% wnwpkjut nwnlinuwnpnypny, huy
uvwhdwbwdbpd hwdwjupubph nuntujupnnubphtt b wetduqu 3 hw
wygh hhdunn gniquunbtnbunipjutt nppumd - gnpénittbinipnih
hpuwlwbwging Ynnwykpunhubph hudwp 0%:

Quuwnugh wnlnuunpnypp  0.35-11.81% (dhish 5 djn 22 nppud
Juipltph nbwpnid)



e Nobnquwt  wpphwlwd  hudwlupgbph  tbpppdwt phypnud
unipuhnuynpynud £ Juplbph wnlnuwnpnypubtpt | wjbyhuh
swthwpwbwlny, npwhkugh 4Yuplbpp wpwdwugpdit 2 %, huly
uwhdwbwdbpd hwdwjupubpnid Jud ghiptnpuwwnhqughte
opuwwhwgowpl] niutkgnn hnnuuwpwspubpnd tkpnpdwt nhypnud,
Jwd wolfuql 3 hw hnquunupuspnid tkpping gmiquninbuwlub
gnpénttbinipnit Swwnn Ynnybpuwnhdubphtt® 0 % wnnlnuwnpniypny:

@uunugh nnlnuunpnypp 0.9-11.81% (Uhish 5 Uit 22 npud Jupltph
nhupnid)

o  Uupjunuyuwonyub guugkph tbpypnud nhwypnid unipuhnuynpynud £
Jupltph  wnlnuwgpniyppt wyyhuh - swhwpwbwyny, npytugh
Jupltpp mpudwnpybu 2%, hul] vwhdwbwdtpd hwdwjupubipnid b
wntjuqu 3 hw  jupjuuuyuonuwut  gwbgkp  ubkpnunn
gniquunbnbunipjutt nppumd gopéniubnipnit hpwlwbwglng
Unnybkpwnhyubph hwdwp® 0 % nmnlnuwnpnypny:

dwunugh nnlnuwnpniypp’ 0.4-11.81% (Uhlsh 5 Uil 22 npud Jupltph
ntuypnid)

Gnmunitnbumput nppnht wpwdugpynn  Jupybiph phypnd  Juplh
wnwykjugnyl nwpkiul wnynuunpnyp’ 12%, poy npoid untpuhnudnpnud
hpuutwgytnt t wjiyhuh swhwpwbwlny, np Jupybpp Cwhwnnitbpht
npudwunpykt 5% nwupkjut nnjnuwunpnypny, uwhdwbwdbpd hwdwyuputnh
nbnbkujwupnnutpht 0%, hul] Ynnwykpunhyutpht 3%:

Qwuwnwgh wnnlnuwngpnypp 0.55-10.01% (Uhish 5 i 22 ppud
Juipltph nEupnud)

Junyh dundjEwnp

o Znuuph Uptkpnudikiph (qunidlikph) nhypnid’ 6- 12 wdhu

o Sunjwpupnidnipjull qupqugdwt nhuypnid 12- 60 wdhu

o Nsfuwpupnisnipul b wydwpnidnipjub phypnid 12-48 widhu

o vwnnnh, wnnunnt uyghkph b hwnwugnn. hhdtdwh phypnid 12-96

wihu

e Nonquwl wpnhwlwh hwdwlwpghph thpypuwi nhygpnid 12-36 wdhu

e Gupljnuyupnuub gugkph tkpypnud nhygpnid 12-84 wlhu

e Qyninuntiinkum pjwtt nynpunht wpwdwypynn Jupljph nhuypnid’ 12-60
wthu

Juplhh duyp gnidwph wpunniyug
dudwimjuhwwnyjus

e 2-3 wdhu hnudph dpkpnudubtph (qunidutiph) nhypnid

e wnwykjugnyip 12 wmlhu mwjuwpupniénipjubt qupgqugdub nhuypnid

e wnwykjugnybp 12 wlhu nghawpupniéniput b wjdbwpnidnipuh
nhupnid

e wnwykjugnylp 60 wlhu hiunnnh, Wnnuunnt wjghtbph b hwnwwwny.
hhdtudwt nhypnid

e wnuwykjugnyup nmupbkljut dhugh 6 mdhu nenguwt wpnhwluu
hwdwlupgbph ubpypuwt nhuypnid

e wnuwykjwugnyup 12 wdhu jupjunuyuonyubt guugkph tkpppdu

nhypnid
e wnwykjugnylp 12 wlhu gniqunnbunipjut njnpunht mpudwnpynn
Jupltiph nhuypnid
Uwpnufubph hwfwhwljwinipiniip e Uduwluil, hwjuuwpwswth (winthnbnught) jud ny hwjuuwpuswh
b dwpdwb jupgp (nhptpkugws)

Zuwpwynp E wwhdwil] quplh dwpdwb wquun qpudhl’ Jupyuynpyny
gnpoéntubnipjutt wnwbditwhwwnlnipniiubphg jupidus

Uwwhnyywénipiniup

Cupdulut jud whowpd gqnip, FPutlh Ynnuhg pugnitbjh wy wywhnduwb



dhonguitip

Juply / gpu] hwpwpbpuljgnipinii

wnun]kjugnuyip 80%

Spudunpiwt kywhwlp Uujutjuhl (gnidwpp thnpuwigynid k pupwghl hwpyyht b jupnn k
Yuituhlugdt)

Unuhuhnb J&wp 2h uwhdwinud

Yuijuhljugdwi J&wp 2h vwhdwuynid

Spwqunpynn gnijph giwhwwnnidp

22 opkugpmipyudp  twhiwnbujws  (hghtighw nibkgnn b Pwllh hbtun
hudlwgnpdwljgny  qhwhwwnng  juquuibpynipjut Ynndhg  Jtpehthu
uwljuqlny, nph Uhowluypp nunwi]md £

e Uyundbpkiwgh nhupnid’ 15.000-20.00022 npud,

e Ulipwipd qniyph nhypnid’ 20.000-200.000 22 npuid:

SGnuyh dbwYEpydwi htwn juwus
Swhiukn

Qpuyph Alwlbpydwt bt  juydws ponp Swhuubkpp (bnnwpulju
Juy kpugnid, wlpwnd gnijph junwuwnph wnwpwspught
unnpupwdwbniditpmyd gpubignid) junupdnud ka quplwenih Ynqihg
e Udundtpkiugh gpuiyh nhypnid tnnwpuljwi J&wp 12.00022 npud,
e 2z Nuupljuumpju Jdwup (wpghjuiph b owpdwljut  gnyph
qpujunpdul hwdwp) vhwijwug 5.000 22 npud:
e Ulpwpd gnyph gpuulh phypnid innwpulub Jgwp 16.000-25.000 22
npud,
e Uhuutwlwb wbkntjwuup (whpwpd gnyph uvwhdwbwhwlnidubph
JEpwpbkpyuy)® 10.000 22 gpud,
e wlowpd qniyph gpwuyph hpwyniuph gpuigdwt Jluyului’ 27.000-
100.000 zZ npuid:

Jupljh Abwlkpynidi «UBEUNULNULULY» @ uwdwuwhtt Spuubiyulh b dwutwgmnintph Ynnuhg:
hpuwljuwiwugmd k
Npnodwt bt mpuwdwunpduwi Iunponp Juipytph hwdwp dhtgh 25 wpuwnwipuwyht op, Uhohty, ®npp b Uhipn
dudwiujuhwwnjusép Jupltp hwdwp dhigh 20 wptwwnwtpuyht op, (gpuyh ghypnid npudwnpynid
E qquih gqpuigdwt hpwiynitipp unwbwnitt hwenpynn 2 wpjuwwnwiipughb
opju phpwugpnid)
Jupljurenih tjuwwndudp e Mhqhntun wihwwn dEntwplunbp wid
wuwhwboltpp e Mhqhphun hpwdwpwbuljub wid
o Dhqhljuljul whd/ nwjupwpnidnipjub nhupnud/
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubp/nud sydupqus gnidwpubph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jnipupwtynip opyw hwdwp vwhdwiynid
E winyyd dudjnnwtg gnidwiph 0.13 winljnuh swthny (opuljuity):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jhpuphppu) wigwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtist 12 wdhu' 2.500 ypuad
12 wduhg wby 5.000 npud

Muljwid npnpdwt hhuptpnp

e  puljub Jupluyhtt uundnipmnit (wnjumpjut nhypnid),

e Ubkpjuyuguwéd thwunwpnptinh wpdutwhwwwnnipinil,

e wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlju

e Pwllh UYnnuhg punpmubh gqpudh Whwd Epwojuwynpnipjui

wnljunipinii:

Puguuwljub npnodwl hpupkpp

o Zwdwhnpnh  phttwbuwlut gpoipyjutt Jhpnusnipjutt puguuwljut
quwhwnwlul,

 Ukpjuyugynn  dpwgph  wipwjuwpwup  pwhnipwpkpnipinit,  Juplh
ogunugnpsdwlt tyyuwnuljubph phphhdtwynpnud,

o Lhkpjuyugyuwsd thwunwpnplinh whwupdutuhwjunnipmntl,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

o Uwhdwtjwé dudjntutpnid wwhwieynn thwunwpnpbnh sukpjuyugnid,

o Zwdwhnpph puguuwluwt Jupluyhtt yundnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnnkt Juplh
dwupdwiip:

Ppujwpwbwljuwi widwig §nnuhg
Ukpluywugynn thwunwpenpbpp

1. Mhwn. nkqghunph Juyuljuip (quwngk) mbopkuh tkpphpp wwpuwnghp b
jud dhwutwjut whunwljub gpuigudwnjyuihg wnpjws punyusp (nydjuyg



thwunwpninpp jupnn b osywhwbedl), tpt Pwlp vwhdwbws Yupgny
utnwugh) E nfju) mbinkjunynipniup Ejupntwghtt muppbpulny),

2. Skptiutp whkwn. ntghuwniphg dwubwlhgubph Jbpwpbpu), wbopkuh U
Jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud dhwubwjub ghnwlub
gpuiguiwwnyuithg wpjws punusdp (nfju] thwunwpnigpp Jupnn b
syquwhwlgyl], bEpk Pwllp uvwhdwbyws Jupgny uvwnwgk; L wnduyg
nbnjuunynipmitp HEjupntughtt | wwppipulng): Pudutinppuljut
pultpnipnitinh . ghwypnud® wbnkuwip  (pundudp)  «Zwjwuwnwih
Ykinpniwluwb  ghynghnwphw»  ARC  Yuinbbbph  hwdwdwgi'  hwolh
oytpwwnp hwtnhuwgnn Juquultpunipniihg pudubnbptph JEpupbkpuy b
wnbntijuwtp whw. nkqghuwnphg wmbopkth b Ywiuntwnpnipjubt thnthnjnipjub
YbEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwnjuihg npjusd punyusp
(ghnwlul nkghunnph wbnkjwtpp Jupnn b swwhwbedl), bphk Fwllp
uvwhdwiqws Jupgny uwnwgh] b ndjup wnbntjunympniup Ejupnbwht
wnuppkpulng),

24tnny  uwhdwidws wmbnbjunynipmiip  sh wwhwteymd  wjb
hpujuwpubwjut whdwtg phwypnud, tpp Jupyh uwnwgdwt npnonudp
hpujuwpubtwjut wtdh Juintwnpnipyut hwdwdwy Jupnn § juyugyt
wtopkuth Ynnuhg,

3. Quinbwnpnipmnit (Yhpugpuiugws) punusp (nju thwunwpninpen
Jupnn b sywhwbelt], tplk Putlyp vwhdwtws Jupgny unwgl] b wndpug
nbnkjuwunynipmiup fEjupntught muppipulng),

4. Ppujwunt dwpuuh npnpnudp gnuypp qpuy pubnt b Jupl] wnwbwnt
Jbpwpbpu), wthpwdton L 2-py Ghnnd vwhdwbws nbnkjuwnynipmiup
wwhwbgykint ntwpnud,

5. Shtwluwlui hwodbumpiutbph  thwpkp  Jipoht  hwodtnm
dudwtwluopowth ppnipjudp: Uthpwdbsnnipjut phypnid hwunwndws
(Yupquws Yud ppnodwlipyus) hudwyuwinwupiwt hwpluyhtt dwpduh nndhg
(guwndhi),

6. Stntljwlp pmigkh hwunby ubkplw wwpuwynpnipmnibibph YEpwpbpug
(gqupuwnhp £ 10 Y. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwunphg wdbih
Jupyh nlypnud),

7. zhduwljut dhongubph gulp (wthpudiownnipju nhypnid),
8. Zwpluwyht §ng (uwngkl), 2922,
9. Upuntwgphlp (wunumnipjut ghypnid), (undk),

10. Uudtwgnph (quwndhi),

11. dwuplh wywhnynipnit hwinhuwgnn qpuyh ubkthwlwinipjut hpuyntupp
hwunwwnnn hwunwpnptp,

12. Udniuinipjut (wdntubwnisnipyut, dwhjwi) Jyuyuljuh (qundkl)” bpbk
gpuyunpynn gnypp hwiinhuwinud £ $hqhjuljut widh vbthwljuinipmnil,

13. Putijuyhtt hwpyhg pundusp (wthpudbonunpjut nhypnid),

14. Skntlwup pbEphnnpuwt b Yphnphnnpuut wwpupkph YEpwpbpuyg
(muhpwdbynnipjut nhypnid Jipswtdws),

15. Stnkjwbp wlbpwupd gnyph Yunwuwnph YJupsnipnithg  wpgbjwiph
Jhpwpbpuy (Juplh wpudwugpdwb npnonudp juywgubinig hbwun):

Uthwwn dtnukpkgutph Ynnuhg
ubkpluwyugynn thwunwpenebpp

1.MEwn. ntighunph Juyuljuip (wwwdklh) wmbopkuh ukpnhpp wwpuwnpp k|
jud dhwutwuljut ybnwjut gpuiguduunyuithg wpjuws punyusp (ndjuy
thwunwpninpp Jupnn b osywhwbell], tpt Pwblp vwhdwtdws Jupgny
utnwugh) E nfju) mbinkjuwnynipniup Ejupntwghtt muppipulny),
2.zupuht Yng (uwndkh), 2922,

3. Shtwhuwlub  hwoybujmpmiitph  thwpkp  Jhpehtt  hwpbunn
dudwtwluopowth ppnipjudp: Uthpwdbsnnipjut phypnid hwunwngws
(Gupwd fud npnodwljupyus) hwdwyuwinwupwt hupughtt dwupduh Ynnlhg
(quundkiy),
4. Sknkluwbp pmigkh hwinby ubpjw wuwpunwynpnipmniiubph YEpwpbpug
(qupuwnhp £ 10 €. 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nbypnud),
5.Upunntwugpbp (wnfunipjub nhypnid), (quwndk),



6.Uudtwugph (quwngkl),

7. dwuplih wywhnynipnit hwinhuwgnn qpuyh ubthwljwinipyut hpuynitpp
hwuwnwnng hwunwpnphp,

8. Uuniutmpjut (wdntutwnisnipjul, dtwhjwt) Jjuyujuih (quwndth)” tph
gpuyunpynn gniypp hwtinhuwinid £ bhqhiuljut wiudh ubthwuljutnipmnil,

9. Pwuljuyht hwpyhg punqusp (wthpwdbonunpjub ntypnid),

10. Skntjwup pbEphnnpulwt b Yphnhnnpuuwt wwpupkph YEpwpbpuyg
(wuhpudbynnipjut nhypnud YEpswugws),

11. Skntjwup whpwpd qnyph Junwuwnph YJupsnipniihg wpgbjwbph
Jhpwpbkpuy) (quplyh npudwugpdut npnpnidp Jujugubnig htiunn):

Nupougpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy) wbudh/wmbdwug

Epwopawynpnipmiup(utpp):

Nupunpmpinit. Jwplh qunudwdjin dupnid poijjunpynud , nph hwdwp ninygdbp b nniquptbp sk hpundnud:
Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

Nupunpmpni:. dwpl vnwbwnt hwdwp ghdbjhu Putljp g npudwunpnud £ uyguenquljut quplih bwljub
wuydwttbph wthwnwlwb phipphly, npoud thpuyugdws t kq npudwunpythp Jupih wthuwnwlut gquydwiubpp:
(dhtisk 5.000.000 zz npudp tkpunyuy jund hwdwpdtp wpunwpdnypny npudwugpynng qupliph phypnid)

Nupounpmipnit. Twpluyhl gnpdwntnipmnibubph hpwjubtugdut sppwtwljubpnud dwnnigynn wy) Swnwynipniutbph
uwljwqlbphtt jupnn bp Swinpwbw) wigibing htwnlyu hndwdp www.aeb.am/media/2019/10/3044.pdf

JELuguLLY ] ELEreShaUsh QUIrRUSUUL LNUSUEAY SLGUU Y1)

Un&dsrusprL 4Ura
Junhh tuyyunwbp Uplught Ejupujuywbtbph b wpbwiht gpunwpugnighsubph dknpplpnid
Juplih wkuwlp Unlinpuh
Jwunhh wpdnypn ZZ npud
Jwunhh gmudwupp Uwquugnijiap 1.000.000 22 npud
o Unwytjugnyip 80.000.000 22 npwd wplwjhl opwnwpugnighsitph b
dhtist 150 YJ npdwspuyhtt hqnpmipyudp wpbughtt HEjunpuluyuittph
dhumuwynplwtt hwdwp
e Unwybkjugnyup 200.000.000 2z npwd, puyg ny wyk] pwb twjuwgsh
plnhwinip wpdtph  80%-p 1504Y-500Y] npwdpwyhtt hqnpnipyudp
wnplught HEjupulujubitph $htwtuwdnpdut hudwp
Swpkljwl wnnljnuwnpnyypp 8.5%
Quunnugh nnlnuwgpnypp 9.32-18.43% (Uhsh 5 Ujh 22 npud Juplbph
nhuypnid)
Unuhuhnt &up 2h vwhdwugnid
Yuljuhljmgudwt J&wn 0.3%
Junlhh dundljbwnp 24-120 wuhu
Uwpndibph hwfwhwuimpmip | Uduwluwb, wibbuduyw — hwjuwuwpwswh  (winthnbnwght)  Gud - ny

b Jwpdwb jupgp

hwjuuwpuswih (nhdbpkugyus)

Uwwhnyjwénipniup

Cupduwlut juwd whowpd gqnyp, Puilh Ynnuhg pugnitbih wy wywhndwb
Uhonglibp

Jupl] hwpwpbpwd gpudh wpdbpp

Juiply/qpuiy hwpwpkpulgnipeintip woun]bjugniyip 80%

Spudunpuwt nwhwlp Ubywupuhl (gnidwpp thnpowbgynud E pupwghly hwoyht b upnn £
Yubijuhlugdty) |
Uwywhnjwugpmipinii e Ulpwpd qnijph wywhnjugpnipjniup junwpynud £ hwdwpnpph hwpdh 22

opkunpnipjudp  bwpimwnbugws  (hghuighw nitkgnn L Fwtih  hhwn
hwdwgnpdulgnny quwhwwnnng  juqdulbpynpjut  Ynndhg  Jbpehthu
uwluquny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywh]ws gpun]h
wnbuwljhg:

e Ujunutipktuh wyuwhnjugpnipniup junwpjunid hwdwpunpnh hwpyht

22 YP-h Ynnuhg 1hghuighw niukgnn wywhnjuqpuljut pbyEpnipjut Yondhg




Jtpohthu Ynnuhg vwhdwidus uwluquny: Uwluqutpp nuwnwiynid bl
Junpyh yguyjdwihwgpuyhtt gnudwph 2.5-3% -h swthny:
Uwwhnywgpnipjut hwdwp hhudp E pugniudnud tJuqugnyip Juplh gnidwpp,
wnwybjugnyup gpuh ghwhwndwé wpdbpp:

Spujunpyng gniyph quwhunnnudp

22 opkugpmipyudp  twhiwwnbujws  (hghtighw nibkgnn b Pwllh hbun
hwdwgnpéulignny  qhwhwwnng juqluibpynipjut  Yondhg  Jbpehthu
uwluquny, nph Uhowluypp nunwin]nd £

e Uyundbpkiwgh nlypnid’ 15.000-20.000 22 npud,

o Ulipwipd gnijph nypnid’ 20.000-200.000 22 npuid:

SGnuyh dbwYEpydwi htwn juwus
Swjuubp

Qpuyph Alwlbpydwt bt juydws popp Swhuubpp (bnnwupuljut
Juytpugnid, wlpwupd gnijph Junwuwnph wnwpuspwjhle
unnpupuduinidibpnid gputignid) Junwpdnud ki Jupunenth nnuhg
e Udundbpkluh gpuiyh nhypnid tnnwpuljwi Jgwp 12000 22 npud,
e 22 Nuuhjwimpjut Jdup (wpghpuiph b swpdwlubt qnyph
qpujunpuwl hudwp) dhwijwug 5.000 22 ppud:
e Ulpwpd gniph gpuulh nhypnid tnnupulwb Jgwp’ 16.000-25.000 22
npud,
e Uhwutwlult wbntljutp (whowpd gnyph uvwhdwbwthwlnidubph
JLpwpbpyuy)® 10.000 22 npud,
e whowpd gqnyph gqpuyh hpuniiph gqpubgdwt Yjuyului 27.000-
100.000 zZ npuid:

Jupljh Abwlkpynidi «UBEUNULNULULY» @ umdwuwhtt Spuubiyulh b dwutwgnintph Ynnuhg:
hpuljutwugnd k
Npnodwt b mpuwdwunpdui Iunponp Juiplbph hwdwp dhtgh 25 wpuwnwipuwyht op, Uhohty, ®npp b Uhipn
dudwtwjuhuwnywép Jupltp hwdwp dhigh 20 wppuwwnwipuyht op, (gpuyh nhypnid npudwnpynd
E gpugh gqpuigdwt hpwyntupp unwbwnit hwonpnnn 2 wppuwnwbipujh
opju phpwugpnid)
Jupljurenih tjuwwndudp e Mhqhntun wihwwn dEntwpluntp whd
wuwhwioltpp o NMhghptun hpwdwpwbwljub whd
Snyydhp NMuydwbtwgpny vwhdwbdwé dudjbw/ubp/nd sydwpdus gnidwpubph (Jupl,
wnnlnu, wy] ydwpttp) dudjtbnwtg jnipupwtynip opyw hwdwp vwhdwiynid
E winyyd dudjnwtig gnidwiph 0.13 winljnuh swthny (opuljuiiy):
Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jhpuphppu) wigwp

1-hg uhtisk 3 wthu' 1.500 npund
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tpuljwid npnpdwt hhuptpnp

e puljub Jupluyhtt yuundnipmnit (wunjumipjut nhypnid),

e Ubkpjuyuguwd thwunwpnptinh wpdutwhwwwnnipinil,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
qguwhwnwlut

e Pwllh UYnnuhg punpmubh  gqpudh WHwd  Epwojuwynpnipiui

wnljunipnil:

Puguuwljub npnodwl hpupkpp

o Zwdwhnpph  Phtwbuwlut gpoipjut JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Utpjwjugynn  dpwgpp  wipuwjwpup  pwhmpupbpnipndd,  qupyh
ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Uhpjuyugyuwsd thwunwpnplnh whwupdutwuhwjunnipntd,

e Juiplh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwtywsé dudjtnubpnid yuhwieynn thwutnwpnpehnh sutkpluyugnid,

o Zwdwhnpnh gopéniubnipmnithg oppwlw  dhowduyph wnununudp  fud
Juwunudp,

e Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujy] wwwdwnukp, npnup Puwltlh quwhwndwdp Ylunspunnunkt Juplh
dwupdwtip:

Ppujuwpwbwljwi widwig Ynnuhg
ubkpluywugynn thwuwnwpenepp

1. MbEwn. nkighunph Juyuluip (quwdkl) mbopkuh tkpphpp wwpuwnhp
jud dhwutwujut yghnwljut gpuigudwnjywihg wupjws punqusbp (nfjug
thwunwpninpp jupnn b oswwhwbedl), bphk Pwblp uvwhdwbdws Jupgny



unwgh) E nfjuy mnkjuwnynipniup fEjunpntuwghtt muppipulng),
2. Skpkljwbp whw. nbkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud dhwubwjub ghnwlub
qnuigudwiyuithg wpdwé pundusp (nyjuy  thwunwpninpp  Jupnn b
syqquwhwlgyt], bEpk Pwllp uvwhdwbyws Jupgny uvwnwgk; L wuduyg
nbnjuwunynipmitp HEjupntught | wwppipulny): Pudutinppuljut
putpnipmnitiinh - ghwypnud™ wbnbuip  (pundudp)  «Zwjwuwnwbh
ykbnpniwluwh  phynghnwphw»  LRC  Ywinbbbph  hwdwdwyi'  hwpdh
oyhtpwwnp hwtnhuwgnn Juquuljtpunipniihg pudubnbptph JEpupkpu; b
wnbntijutp whkw. nkghuwnphg wmbopkth b Jwintwnpnipjubt thnthnhnipjub
YbEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwinjutthg npjusd punyusp
(whknwlul nkqhuinnph wbknkjwbpp Juwpnn b swwhwbedlk, bEphk Fwllp
uvwhdwiqwéd Jupgny uwnwgl] b ndju; wnbntjunympniup fEjupnbwiht
wnuppkpulng),
24tnny  uwhdwidws wmbnbjunynipmiip  sh wuwhwbeynmd  wyh
hpwjwpubmljut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjuwpwbwljut whdh jutntunpnipyutt hwdwduwyt upnn £ juyugyty
wnbopkuth Ynnuhg,
3. Quintwnpnipmnit  (Jipugpuiigyws) punqusp (ndju  thwunwpninpp
Jupnn b sywhwiell), Eplk Pullp vwhdwtws Yupgny uvnwgh] b wnduyg
ubnjuwnynipniip fEunpntught wupptipuyny),
4. Ppwduunt dwpdth npnonudp gonypp gpuy nubne b Jqupl unwbwnt
Jbpwpbpuw), wuhpwdton L 2-pp Jhnny vwhdwiqws wnbkntjuwnynipmniup
wwhwbeyknt nwypnid,
5. $htwbuwlwh  hwpdbunipmibitph  Gwpkp  Yhpeht  hwpdbnnm
dudwbwluopowh ppnipjudp: Uuhpwdbonnipjut ghypnid hwunwndws
(Yupywd Yud npnrydwljuipyus) hwdwywnmwupiwt hwpluyghtt dwpduh Ynndhg
(qungk),
6. Stntlwlp pnigkh hwinby ukpluw wwpunwynpnipmpibbtph YEpupbpuy
(wqupuwghp £ 10 e 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wdkjh
Juplh nlypnud),
7. zhduwljut dhongubph guulp (wthpudbonnipjut ntypnid),
8. Zwpluyht Ynn (quwndkl), 2922,
9. Upuntwqpbp (weluynipjut nphypnid), (qundkh),
10. Undtwgpp (quwngkiy),
11. duplh wywhnynipnit hwinhuwgnn gqpuygh ubthwujuwinipyut hpuyniupp
hwuwnunnn hwunwpnpehp,
12. Udniutinipjut (wdntubwnisnipyut, dwhjwi) Jyuyujuith (qundky)” bpb
gpuyunpynn gnypp hwinhuwiunid E $hqhjuljut wudh ubkthwuljwinipmil,
13. Putuyhtt hwphg punusp (wihpudtonunpyjub nhupnud),
14. Stntjwup nbEphunpulut b Ypbnphunpuljut wywupupbph YEpupbpug
(wuhpwdbynnipjut nhypnid Jipswdws),
15. Thuwpwpnipjul, gpogunugnpsdwtt b wy] wthpwdbywn pnijnynipniuutph
wuwngkukp,
16. @hpUwbwhuwjuljut hhdtwnpulp «Jhpulubqyny Eukpghwjh
qupquglui» spwugph phtwbwuwljut b wnkjuthjuljwt junphppunniubph
Eqpuljugnipniip,
17. Skntjwtup whpwpd qoyph Junwuwnph YJupsnipmniihg  wpgbjwbph
Jhpwpbpuy (quplh wpudwugpdu npnonidp Jujugubinig hunn):

Uuhwwn dkpukpkgubph Ynnuhg
Ukpluyugynn thwunwpenpbkpp

1. Mkwn. ntghunph Yyuyuluip (quwndkl) nbopkuh ukpphpp wwpunwunhp |
jud Jhwutwlut ybnwjut gpuibgudwnyuihg mpjws pundusp (ngjug
thwunwpnipp Jupnn b oswwhwbedbky, bphk Pwblp uvwhdwiws Jupgny
utnwgh] b nfjuy mbinkjuwnynipniup fEjunpntught muppipulng),

2. Zwpluyht Ynn (quwndkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndws
Yupyws Yud gpnodwjupyws) hwdwywnwupwt huplught dupdh Ynnuhg
(quwndgt),



4. Sknpkiwup pmigkh hwunby ubpjuw wwpuwynpnipmibiubph YEpwpbpug
(wqupuwnhp £ 10 e 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wykjh
Juplh nhypnud),

5. Upuntwgpbp (wunuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Juwupyh wywhnynipnit hwinhuwugnn qpuyh ubkthwljutnipjut hpwyniupp
hwunwwnnng hwunwpnptp,

8. Udniutnipjut (wdntutwnisnipjul, dwhjwb) Juyuljuih (uwndby)® tph
gpuyunpynn gniypp hwtinhuwinid £ bhqhiuljut wudh ubthwuljutnipmnil,

9. Pultljuyht hwpghg punqusp (wthpudtonwnpjut nhupnid),

10. Skntwup pbEphnnpuut b Ypknhnnpuuwt wwpupkph YEpwpbpuyg
(wuhpudbonnipju nhypnud YEpswugws),

11. Thtwpwpnipjul, gpoguuugnpsudwtt b wy] wthpwdtown poniyjnynipnibubph
wuwndkutbp,

12. Qbpdwiwhuwyjuljut hhdtwnpudh «dEpuljubiqiynn Eutipghuwyh
qupqugdut» dpwugph phtwtwuwlut b wnkjpthjuwt pnphppuwwnniubph
Eqpuljugnipniip,

13. Skntjwup whpwupd qoyph Junwuwnph YJupsnipmpniihg  wpgbjwbph
Jhpwptpuy) (quplyh npudwugpdut npnpnidp Juyugubnig htwunn):

Nupounpmipniu. Ghpthnpp wnbnpughtt juquulikpynippiuitpht b withwwn dAkntwpunbpbphtt dhgh 5.000.000 22
npudp tbpunju) npudwnpynn yupybph qunududjin dupdwt nhypnid minydhp sk quuddnud:

Mpunpmpinit. Unwitg Futilh qpuynp hudwdwjinipjut jpipupwiignip wduduw pupwugpnid nfju) wduju wnweht
opqu npnipjudp Juplh dwyp gmudwuph dbuwgnpnh 20%-hg (apmd sh tbpunynud ndju) wdund dwpdwb
dudwbwlugnygn] twhwnbulny  Jupyhdwuh  dwpnidp)  wll)] gnidwp Junudwdbn dwplne glypnid
hwoquwnplynid £ miniquiip wyn gnidwiph 5%-h swthny:

Nupounpmipniu. Opybu Juplh jpugnighy wyuwhnydwt dhgng Pwblp Jupnn b wuwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniup(ukpp):

Nupowunpmipinit. Sninutbpp hwyqupyynud Eu quplh dbwgnpph tjundwdp:

Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Putljp REq npudwunpnud £ uyuenquljut quplih bwljub
wyuydwtubph wthwnwlut ppehly, npoud tbpjuyugdus t Eq mpudwnpybihp yuphh wthwnwlwt gquydwuubpp:
(dUhtsl 5.000.000 2Z npudp ubpwnjuy jud hwdwpdtp wpnwpdnypny nmpudwnpynn qupytph nhupnid)
Nupounpmipnit. Twpluyhl gnpdwntnipmnibbph ppwjubtugdut sppwtwljubpnid vwnnigynn wyp Swnwynipiniutbph
uwljuqlbphtt jupny bp Swinpubw) wigibing htwnlyu hndwdp www.aeb.am/media/2019/10/3044.pdf

UnEYSre v ULUUL LNOSUSNd SCUGUUG M YN) Ury

Jwnlhh tyunwlp Unluunph jupwinid

Jwnlhh wkuwlp Unlinpugh

Jupljh wpdnypn UUL gojup, GYpn /wpuupdnypeny Jupltph dupnudubph ypu jupnn ko
wqnh] thnpoupdbph munwtnidubpp, nph rhuljp Yponwd Gp Fnip/

Jupljh qgnidwpp Ljwuqugnijup 12.000 BWU'L gojup jud hwdwpdtp typn

Spudwnpynn Juph wewnbjugnyb gnidwpp wuydwiunplus b
¢ “wplh byyunuilhg,
e Zwdwpnpnh qupynibwlnipniihg,
e Zwdwunpyh Ynnihg wowgwplynn Juplyh wywhniyusnipinithg,
e  Juplujht nhuljh guwhwwnnidhg,
o 22NEunpntwlwh putihh Ynnuhg b thowqquyht quydwbwgpkpnyg
uwhdwbjws inpdunhyujhtt nuonh yuwhwheubphg

Sunpkljul wnlnuwunpnipp 6.5%-9%
Jwnlhh dundljbwnp 1-36 wdhu
Unuhuhnb J&up Oh vwhdwuynid

Uwpnufubph hwfwhwljwinipiniip e Uduwluwb hwjwuwpwsuth (winthnbnwiht) jud ny hwduuwpuswh
b dwpdwb jupgp (nhptpkugws)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wmquun gpubhly’ Jupuynpynn
gnpéntubnipjut wnwbdtwhwwnlnipniuubphg jupidus




Uwwhnyywénipiniup

Cupduwlut jud whowpd gqnip, FPutlh Ynnuhg pugnitbjh wy wywhndwb
Uhonglbin

Jwupl hwpwpbkpws gpugh wpdtipp wnwykjugnyup 80%
Spudunpiut kywhwljp Uulwupuhly
Uwywhnjwugpmipinii o Ulipwpd qnijph wyywhnjwugpnipiniip junwpdnid £ hwfwunpnh hwoghte 22

opktunpnipjudp twpiwwnbugws (hghighw niikgny b FPwblh  hbwn
hwdwgnpsulignny  qhwhwwnng  juqiuibpympjut  Yondhg  Jhpehthu
uwluquny, nph dhowlwjpp wwwwi]nid E 0.15-0.2% Ywpjws gpugh
wnbkuwlhg:

e Ujunutipktugh wyuwhnjugpnipniup junwpjunid hwdwpunpnh hwpyht
22 4P-h Ynnuhg (hghuighw niutgnn wywhnjugpuljut putpnipjui Yondhg
Ytpohthu Ynnuhg vwhdwtjws uvwlwquny: Uwlwuqubpp nwnwubdnid Eu
Juplhh guydwbwugpuyht gnidwnph 2.5-3% -h swithny:

Uwwhnywgpnipjut hwdwp hhudp E pugniudnud tJuqugnyip Juplh gnudwpp,

wnwybjugnyup gpugh ghwhwndwé wpdbpp:

Spunjunnynn gniyph guwhwnnuip

22 opkugpmipyudp  twhiwwnbujws  (hghtighw nibkgnn b Pwlh hbtwn
hwdwgnpséulignny  qhwhwwnng juqluibpynipjut  Yondhg  Jbpehthu
uwluquny, nph Uhowluypp nunwin]nid £

e Uyunubpkiwgh nlwypnid’ 15.000-20.000 22 npud,

o Ulipwipd gnijph nypnid’ 20.000-200.000 22 npuid:

SGnuyh dbwYEpydwi htwn juwus
Swjuubp

Qpuyp Alwlbpydwt bt juydws popp Swhuubpp (bnnwuwpulju
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpuspwjhlt
unnpupudubinidibpnid gputignid) Junwpdnud b Jupuenth Ynnuhg
e Udundtpkiugh gpuiyh nhypnid innupuljui Jgwp” 12.000 22 npuad,
e 22 Nuuhjwimpjut Jdup (wpghpuiph b swpdwlub qnyph
qpujunpuwl hudwp) dhwijwug 5.000 22 npud:
e Ulpwpd gnuyph gpuulh phypnid innwpulwi J&wp’ 16.000-25.000 22
npud,
e Uhwutwlut wbntijutp (whowpd gnyph uvwhdwbwhwlnidubph
YEpwpbpyuy)® 10.000 22 npwd,
e whowpd gqnyph gqpuyh hpunibph gpubgdwt Yjuyului’ 27.000-
100.000 zZ npuid:

Jupljh Abwlkpynidi «UBEUNULNULULY» @ umdwuwhtt Spuubiyulh b dwubwgnintph Ynnuhg:
hpujwiwugynmd k
Npnodwt b wpuwdwunpdub Tunpnp Jupltph hwdwp® dhigh 25 woiwwnwupwyhtt op, Uhehty, @npp b dhipn
dudwtwjuhuwnywép Jupltp hwdwp dhigh 20 wpuwnwpuwyhb op, (gpuyh nhypnid npudwnpnud
E gpugh qpuigdwt hpwyntupp unwbwnit hwenpnnn 2 wppuwnwbipujh
opdu phpwugpnid)
Jupljurenih tjuwndudp e Mhqhntun wihwwn dEntwplunbp whd
wwhwbelkpp e [t*hqhpkun hpuwuwpwibwlwh whd
QnpénLbEnipul dwdjEnp
v" wplunph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpunugpnipjut b uguuwpldwt nppuh ghwpnid” bwjunpngnn 6
wduhg ny yuljuu
Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubkp/nud sydupus gnidwpubph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipuputsnip opdu hwdwp vwhdwtygnid
E ninyd dudljbunnwtg gnidwph 0.13 winlnuh swthny (opwljutr):
Lumnywéph nmpudwnnnid Uhlsh 1 wdhu juwnwpyws gnpswppibph Jhpupbpjug wiggwp

1-hg uhtisk 3 wthu' 1.500 npund
3-hg uhtist 12 wdhu' 2.500 ypund
12 wduhg wifky 5.000 npud

Tpulwi npnpdwi hhupkpp

e Tpulub Juplyuyhtt yuwndnipnit (wnluynipjut ghypnid),

e Ukpljuyugdwé thuunwpnptiph wpdutwhwjunnipnt,

e ‘wdwhnpnh  bhtwbuwluwt ppmipjut Jhpnisnipjut ppuljub
quwhunwlu

e Puwllhh Unnuhg pupmibth qpugh Whwd  Gpuwohiwynpnipyub



wnunipjnti:

Puguuwljub npnodwl hpupkpp

o Zwdwhnpnh  Shtwbuwlut gpoipyjutt JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjugynn  spwgph  wihpwjwpwup  pwhmpwpbpoipmb,  Jupyh
oguuugnpddwt hyuwiwlubph piphhdttwynpnid,

o Uhpjuyugyuwsd thwunwpnplinh whwupdutuhwunnipmntl,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

o Uwhdwtjwé dudjnutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwlwjunpnh gopénibbtnipinithg opowlw  dhowduyph wnununnudp  jud
Juwuntdp,

e Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnunbkt Juplh
dwpdwiip:

Ppujwpwbwljuwi widwig Ynnuhg
ubpluwywugynn thwunwpenebpp

1. Mhwn. nkghunph Jyuyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwujut yghnwljut gpuigudwnjywuihg wupjws punqusbp (ndjug
thwunwpninpp jupnn b oswwhwbedb), bphk Pwblp uvwhdwbdws Jupgny
unwgh) Enfjuy mbnkjuwnynipmniup fEjunpntwghtt muppipulng),
2. ShEntljwlup whkw. nkqghuwniphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Jutnbwugpnipjut thnthnjumpjut Jepupbpu) jud dhwubwjub ghnwlub
qnuigudwiyutthg wpdwé pundusp (nyjuy  thwunwpninpp  Jupnn b
sqyuwhwlgyl), btptk FPullp vwhdwiqws Jupgny uwvnwgl o wnduyg
wnbnbkjuwnynipjniup EEyupntwghtt wmwppkpulny): Pudubnhpuljut
putpnipmnitttinh - ghwypnud”® wbnbuwip  (pundudp)  «Zwjwuwnwbh
Ykinpniwluwh  ghynghnwphw»  LRC  Ywinbbbph  hwdwdwyi'  hwpdh
oybkpwwnp hwinhuwgnn Juquuljbpynipmniihg pudubnbptph Ykpwpbpug b
nbntjwip whw. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjul
YEpwpkpu) jud vhwubwlut yhknwlwut gpuigudwnjutthg npjusd punyusp
(whknwljul nkqhunnph wbknkjwbpp Juwpnn b swwhwbedlk), bEphk Fwllp
uwhdwbqws Jupgny uwnwgh] E wndjup nbnkjunynipmniup LEjupnbuwght
wnuppkpulny),
24tnny  uwhdwidws wmbnbjunynipmiip  sh wwhwbeymd  wjt
hpwjwpubmjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwputmujutt wudh fuintwunpnipyut hwdwdwjt fupnn E juyugyty
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuiigyws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwielly, Eplk Pullp vwhdwtws Yupgny uvnwgl)] b wndjuyg
wnbinkjuunynipmiup Ejupntught muppipulng),
4. Ppwduunt dwpdth npnonudp gonypp qpuy nubnte b qupl unwbwnt
Jbpwpbkpuw), wthpwdton L 2-py Jhwuny wwhdwiqws wnbkntijuwnynipmiup
wwhwbeykjnt nwypnid,
5. Shtwbuwlwh  hwolbumpmuubph  twpkp  Ykpehtt  hwodbnm
dudwbwluopowh ppnipjudp: Uuhpwdbpnnipjut ghypnid hwunwndws
(Yupywd Yud npnoydwljipyus) hudwywnwupiwt hwpuyghtt dwpduh Ynndhg
(qungk),
6. Stntljwup pmigkh hwunby ubplw wwpunwynpnipmibutph Ypwpbpuyg
(wqupuwghp £ 10 i 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wdkjh
Juplh nlypnud),
7. zhduwlut dhongubph gutlp (wthpuwdbownnipjut nhypnid),
8. Zwpluwyht §ng (quwngkl), 2922,
9. Upuntwqpkp (weluynipjut nphypnid), (qundkh),
10. Udtwgph (quwngkiy),
11. dwuplh wywhnynipnit hwinhuwgnn qpuyh ubkthwlwinipjut hpuyntupp
hwunwwnnn hwunwpnptp,
12. Udniutinipjut (wdntubwnisnipyut, dwhjwb) Jyuyujuth (qundkt)” bpb

gpuyunpynn gnypp hwinhuwiunid E hqhjuljut wudh ubkthwuljwinipmnil,
13. Putijuyhtt hwoyhg pundusp (wthpudbonunpjut nhypnid),

14. Stnkjwup nEphunpulut b Ypbnhunpuut wuwpupbph YEpwpbpug



(wuhpwdbynnipjub nhwypnid YEpswdus),

15. Ukpunisyny  wypwbpttph hwdwp dwnwlwpuph  hEn Jupgws
wyuydwubtugph yuwdku b hignju

16. Skntjwtp whpwpd qoyph YJunwuwnph YJupsnipmpniihg wpgbjwtph
Jhpwpbpuy (Juplh wpudwugpdut npnonudp juywgubinig hkwun):

Uthwwn dtnukpkgutph Ynnuhg
ubkpluywugynn thwunwpenebpp

1. Mkwn. nkghunph Yyuyuiuip (quwndku) nbopkuh ukpnhpp wwpuwnhp L
jud dhwutwuljut yhnwjut qpuigudunyuithg wpjuws punyusp (ndjug
thwunwpninpp Jupnn b osywhwbell], tpt Pwblp vwhdwtdws Jupgny
unwgh] b ufjuy mbinkjuwnynipniup fEjunpntught muppipulng),

2. Zwpluyht §ng (@uwngkl), 2922,

3. $Shtwbuwlwlt  hwplbnympibitkph  thwpkp  Jkpohtt  hwpyknnt

dudwbwluopowtth ppnipjudp: Uthpwdbownnipjut pbypnid hwunwngws

(Yupdws Jud ppnodwljupyws) hwdwyuunuwuppwt hwupluyhtt dwpduh Ynnuhg

(quwngk),

4. Skpkiwbp pmigkh hwunby ubpjw wwpwwynpnipmiiubph YEpwpbpug

(qupuwnhp £ 10 . 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh

Juplh nliypnud),

5. Upwuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. dwph wywhnynipnit hwinhuwgnn gpuyh ubthwjutnipjut hpuyniupp

hwuwnwwnnn hwunwpnpehp,

8. Udniutnipjul (wdntutwynisnipjul, dwhjwi) Juyuljuih (quwndkh) ek

gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ubkthwujwinipmnil,

9. Pwtljujht hwpyhg punqusdp (wthpwdbonwnpjut nkypnid),

10. Sknkjwup phEphnnpuwt b Yphighnnpuwt wwpupkph YEpwpbpuyg

(whpuwdbtynnipjut nhypnud Jipswuqus),

11. Ukpunisyny  wwpwbpttph hwdwp dwwnwlwpuph  hbn Jupguws

wuydwbwgph wuwndku b huynju

12. Skntjwup whpwupd qnyph YJunwuwnph YJupsnipniihg  wpgbjwtph

Jhpwpbpuw (Jupyh npudwugpduwt npnpnudp Jujugubinig htunn):

Mpunpmpinit. Unwtg Futilh qpuynp hudwdwjinipjut jpipupwignip wduduw pupwugpnid nfju) wduju wnweht
opju npnipjudp Juplhh duyp gnudwph duwgnpph 20%-hg (apnud sh tbpunynid wdjup wdunid dwpdwb
dudwbwlugnygn]  twhwnbwlny  Jupypiwup  dwpodp) wll] gndwp Junudwdin dwplne ghygpoud’
hwoquwnlynid £ miniquiip wyn gnidwiph 5%-h swthny:

Nuounpmipniu. Opybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wuwhwbel] twb wy) wbudh/wmbdwug

Epuwopwynpnipmiup(utpp):

Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:
Nupunpmpinit. Twpluyhl gnpdwntnipmititph ppwljubugdut sppwtwljubpnid vwnnigynn wy Swnwynipniuttnh

uwluqubpht Jupnn bp swinpubwy wighting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

UrSUZULUUL $PLUGLUGYALrUUL LNUSGYNY SrUUG Y1) JULry

Jupljh tuyunwljp Upunwhwidwl httwbuwynpnid

Jupljh wkuwlp Unliinpuyjhl

Juplyh wpdnypnp UU'L nnjup, BYpn /wpunwupdnypeny qupltph dwupnidubph Jpu jupng Ea
wqnk] hnpowupdbph muwnwbnudubpp, nph nhuljp Ypnid Ep Inip/

Jupljh qgnidwpp Juplhh  wpudwungpiwb wewbjugny gmdwpp wpnwhwidwh - hwohy-
wuypwbpugpph 90%-p, uvwluyb ny wyk] pwb wwwhnjugqpulwb gnidwpp
hudlwywwnwupiwt shwnnigynn gnidwpny twqtgubinig hkwnn:

Ujwqugniji Juplh gnidwpp’ 100.000 22 npuidhts hwdwpdlp wpunwpdnigpe:

Supkjwl nnlnuwunpniypp 7%-9%

Quunwgh nnlnuunpnypnp 7.23-9.41%
Junlhh dundljtwnnp Spudwnpynn Juphh wowbjugnyi dudljtnp nhphunpuljui wwpuph

dwupdwt dudljin gnidupws 180 opwugnigujhti op, uwljuy ny wyk) put 12
wuhu:
Ljuqugniji dudljnp 1 wdhu:




Uwpmuubph hwdwhwljwimipiniin
b Jwpdwb Jupgp

Uuwyp gnudwph Jdwupmd dwdltinp Jbpenid, wnninuugnidwpubph J4wp
jnipuwpuitisinip wdhu:

Uwwhnyjwénipniup e “Yhphuinpulwh wwpwuph (hpuwyniph) gpuy
o Zhdtwnghpubph tpwouwynpnipnia

Jupl hwpwpbkpws gpugh wpdtipp wnwybkjugnyup 90%

Spudunpiut kywhwljp Uulwupahly

Unuhuhnb J&wp 2h uwhdwinud

Uwwhnjwugpnipjnii Ugwhnugpmipniup juunwpynud L <<Zwjuunwth wpnwhwidwb
wywhnjugpujul  gnpswjumipni>> UOLLC-h  UYnnuhg:  Uwljuqubpp
nunutynmd Lo wpnwhwidwt  hwohy-wypwbpugph  6-15%-h
uwhdwbtbpnud:

Juplh Abwltpunida «UBEUNULNURULY» G uudwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

hpujwiwgynd k

Npnodwt b wpuwdwunpdub Tunpnp Jupltph hwdwp® dhigh 25 woiwwnwbpwyht op, Uhehty, @npp b dhipn

dudwtwjuhuwnywép Jupltp hwdwp dhigh 20 wppuwwnwpwyht op, (gpuyh nhypnid npudwnpynud
E qquih gpuigdwt hpwiyniupp uwtnwbwnit hwenpnynn 2 wpuwnwbipughl
opju plpwugpnid)

Snyydhp NMuydwbtwgpny vwhdwbduwé dudjbw/ubp/nud sydwpdus gnidwpubph (Jupl,
wnnlnu, wy] ydwpttp) dudjbnwtg jpipupwtygnip opyw hudwp vwhdwiynid
E winyyd dudjknwtg gnidwiph 0.13 winljnuh swthny (opwljuity):

Luinwéph mpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jhpuphppu) wigwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Muljuwid npnpdwt hhuptpnp

e  puljub Jupluyhtt uundnipmniu (wunjumpjut nhypnid),

e Ubkpjuyugyuwd thwunwpnpinh wpdutwhwuwnnipinil,

e wdwpnpgh  bhtwbuwluwh  ppmipjut Jhpnisnipjut gpuljub
qguuwhwnwlub

e Pwllh Unnuhg punpmubh  gqpuidh WHwd  Epwojuwynpnipjui
wnljunipjnti:

Juplwrnith tjundudp
wuwhwugtbpn

o [tPhqhnkun wihwwn dEkntwpuntp wbd
e [tPhqhpkun hpuwpwbwlwb whd
Qnpém aknipyui dwdljEwnp
v wnluph gypnud” twjunpnnn 3 wduhg ns wwuu,
v wpununpoipjut b sguuwplldwt nppunh ghypnid’ twjunpgnn 6
wduhg ny yuljwu:

Puguuwljui npnodwl hpupkpp

e Zwdwhnpnh  Shttwbuwlut gpoipjutt JEpnusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjwugynn  spwgph  wipwjwpwup  pwhmpwpbpoipniy,  Jupyh
ogunugnpsdwl tyyuwnwljubph phphhdtwynpnud,

o Uhpjuyugyuwsd thwunwpnplinh whwupdutwuhwunnipmntl,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtjwé dudjnutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpnh gopéniubnipmnithg oppwlw  dhowduyph wnununudp  jud
Juwuntdp,

e Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnnkt Juplh
dwupdwtip:

Ppujuwpwbwljwi widwig Ynnuhg
ubkpluwywugynn thwunwpenebpp

1. Mkw. nkghunph YYuyuluip (uwndkl) wmbopkuh tkpphpp wwpuwnhp b
jud dhwubwlwb yhnwluwb gpuigudwwnyuithg wupjus punqusp (ngjug
thwunwpninpp jupnn b osywhwbedl), tpt Pwlp vwhdwbws Yupgny
unwgh] b ufjuy mbinkjuwnynipniup fEjunpntught muppipulng),

2. Skpkljwbp whw. nbkghuinphg dwubwlhgubph YEpwpkpu), wbopkuh b
jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud Jhwubwjub yghnwlub
qnuigudwiyuithg wpdwé pundusp (nyjuy  thwunwpninpp  Jupnn b
squwhwlgyl), btptk PFullp vwhdwiqws Jupgny uwnwgl o wnduyg
nbnijuwunynipmitp HEjupntughtt wwppipulny): Pudutinhpuljut



pujtpnipnitttnh - ghwypnud”® wbknbuwip  (pundudp)  «Zwjwuwnwbh
ykbnpnbwlwb  phynghnuphw»  PRC  Yuwbnbubph  hwdwdwyi'  hwoyh
oyhtpwwnp hwtnhuwgnn Juquuljtpunipniihg pudubnbptph JEpupkpuy; b
wnbknbtijuwtp whkw. nkghunphg wmbopkth b Ywiuntwnpnipjut thnthnhnipjub
Jhpuptpu) jud dhwutwjut ghnwljut gpuitgudwnjuithg nuipdws punqusp
(ghnwlut nkghunnph wbnkjwipp Jupnn b swwhwbedb), bEphk Fwllp
uwhdwiqws Jupgny unwgl] £ ndjup nbntjunymppniup Ejupnbwght
nuppkpulny),
24tnny  uwwhdwbdws wbnbtjwnynipmitp s wwhwioynid  wyh
hpujuwpubwjut whdwtg phwypnud, Epp Juplh uwnwugdwb npnonudp
hpujupubtwjut wtdh Juintwnpnipyut hwdwdwyt jupng b juyugyty
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (JEpugpuigws) punyusp (ndju) thwunwpninpp
Jupnn b syuwhwbeyt], tplk Pwutlp vwhdwiws Jupgny uwnwgh] b ndpug
nbnkjuwnynipmniup fEjupntught muppipulyng),
4. Ppujuunt dwpdth npnonudp gnypp gpuy pubnt b Jupl vnwbwno
Jbpwpkpuw), wthpwdton Lt 2-py Jhuny wwhdwtqwsd wnbntijuwnynipmiup
wwhwbeyknt nwypnid,
5. Shtwbuwlwi  hwoybnympmubbph  thwpkp  Ykpohtt  hupkwnnt
dudwbwluopowth npnipjudp: Uthpwdbonnipjut phypnid hwunwngws
(Yupdws Yud gpnodwlupyws) hwdwywnwupwt hwpluyhtt dwpduh Ynndhg
(yuwngk),
6. Stntljwup pmigkh hwunby ubpjw wwpumwynpmipmibttph Ypwpbpug
(gqupunuwnhp £ 10 dju. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwuphg wytjh
Juplh nbypnud),
7. zZhduwljut dhgngubph guulp (withpudbionnipjut nhypnid),
8. Zwpluyht Yng (quwndkh), 2922,
9. Upuntwgpbp (wunumnipjut nhypnid), (uwndk),
10. Uudtwgnh (quungki),
11. Udnrutinipjut (wdntubwnisnipjul, dwhyui) juyujuih (qundtu)® bph
gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ubkthwuljwinipemil,
12. Putijuyhtt hwipyhg pundusp (withpudbonupjut nhypnid),
13. Upnnuhwtdwt hwohy-wypwupwughp
14. Skntjwup npEphunnpuljut b Ypbkphunpuljut ywpupbph  JEpupbpuyg
(muhpwdbynnipjut nhypnid Jipswugus),
15. <<Zwjwunwtth wpnwhwidut  wywhnjugpuljut  gnpswljuwynipmnius>
UOLL-h hnnuhg wpyws wyywhnjuqpniput Jjuyughp:

Uthwwn dtnukpkgutph Ynnuhg
ubpluwywugynn thwunwpenebpp

1. Mkwn. nkghunph Jyuyuiuip (quwngku) nmbopkuh ukpnhpp wuwpuwnhp k
jud dhwubwluwb yhnwluwb gpuigudwwnyuithg wupjws punyusp (ndjug
thwunwpninpp jupnn b osywhwbedl), tpt Pwilp vwhdwbws Yupgny
utnnwugh) E nfju) mbinkjunynipniup Ejupntwghtt muppbpulny),

2. Zwpluyht §ng (@uwngkl), 2922,

3. Phtwbuwlwi  hwyybnympmiutbph  Gupkp  Jhpehtt  hwodtnm
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut nhypnid hwunwngws
(Qupyws Yud npnodwljipyus) hmdwywwnwupwt hwpluyhtt fwpdh Ynndhg
(gquwngh),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpwwynpnipmitubph YEpwpbpug
(qupuwnhp £ 10 . 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nlgpnud),

5. Upwuntwgpkp (wunuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Udnwtmipjul (wdniubwnidnipjui, dwhqub) uyuuih (qundk) bph
gpuyunpynn gniypp hwbinhuwinid £ $hqhijuljut wudh ubthuljuinipmni,

8. Pwtljuyht hwpyhg punqusdp (wthpwdbonunpjut nhypnid),

9. Upnwhwidwt hwphy-wwypuipughpp,

10. Skntjwup nbEphnnpulut b Ypbphunpulut wyuwpupbph YEpupbpug
(wthpuwdbtynnipjut nhypnud Jipswudus),

11. <<Zwjuwunwtth wpunwhwidut  wywhnjugpujutt  gnpswljuwynipmnius>



U®LL-h §nnuhg nipyus wmywhnugpnipjub Jjuyughp:

Nupougpmipniu. Qpybu Juplh jpugnighy wywhnddwt dhgng Pwtlp Jupnn b wwhwbel] twb wy) wbudh/wmbdwug
Epwpuwynpnipmitp(ubpp):

Nupounpmipnii. Jwuplh quyudwdiin dupnud poyjunpynud , nph hwdwp ningdbp b nniquptbp sk jhpunynud:
Npunpmpinit. Snnutbpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Putljp REq npudwunpnud £ uyguenquljut quplih bwljub
wyuydwtubph wthwnwlut phpehly, npnud tbpjuyugdus E Eq mpudwunpybihp Juplhh wthwnwljut guydwbubpp:
(dUhtsl 5.000.000 2Z npudp ubkpwnyuy jud hwdwpdtp wpnwpdnypny nwpudwnpynn Jupybph nhupnid)
Nupowunpmipini: Swpkljut thwuwnwgh mnlnuwnpnyph hwyywplh hwdwp hhdp E hwiinhuwgt) 21.08.2019p-h npotpjudp
UPL-h Ynnuhg hpwywpwlws UUL gnjuph b GYpnh thnpuwpdtpp: Swpkljut thuunwgh ninjnuwnpniypp Jupnn &
thnthnjuby Juu]ws 22 YR yupnnbwljwh Juypkonid hpuuywpwljyws thnpewpdbph dksnipyub thnthnjuntpyniihg:
Nupugpmipniu. Twpluyhl gnpdwntnipmnibbph hpwljubtugdut sppwtwljubpnid dwnnigynn wyp Swnwynipniutbph
uwluqubpht Jupny kp swinpubuy whghting hknlyw) hnuwdp www.aeb.am/media/2019/10/3044.pdf
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JUry
Jwnlhh tuyuinwlp Sunbunipju, welwpuyht, Swowynipmnibibph  dwwnnigdwb,  phqubuh
puyuydut b qupqugldut tyuwnwlng wpyny Juplbp
Jwnlhh wkuwlp Unlwnpuwjh
Jupljh wpdnypn zZ ypud L wpunwpdnyp /upnupdnypny Jupltph dwpnidubph ypu jupnn Bu
wqnk] thnjuwpdbph nmuwnwbnidubkpp, nph rhuljp Ypnwd Ep nip/
Jupljh qgnidwpp 10.000-25.000.000 22z npud jund hwdwpdtp wpunwpdnyp
Dwply/gpun] hwpwpbpulgmpniup Apuunpynn Twiplh wpdnyp
pudwlub Snlijnuwgnidwpubpp wduwub qubdbnt yuydwing
Ubgnglitph wpdnyp ZZ npuad UUU gnjup Gypn [} pnipth
22 ypuad 95% 80% 80% -
UUU nnjup 80% 95% 80% -
Gipn 80% 80% 95% -
7Y pnipth 70% - - 95%
Spurfunpinn Qwphh wpdnyp
pudwlub Snljnuwgnidwpubtpp twjuopnp quudbnt wuydwuny*
Ubgnglitph wpdnyp ZZ npuad UUL gnjup Gypn [} pnipth
22 ypuad 100% 85% 85% -
UUU nnjup 85% 100% 85% -
Gipn 85% 85% 100% -
7Y pnipth 75% - - 100%
*Jupuyht goh mpudwnplwh ghwypnud sh gnpdnid injnuwgnidwpbbpp twjuopnp
quudbnt yuydwp:
Supkljwmt nnljnuwnpniypp Qpuyunpyny Jwpyh wpdnyp
?[?1;121;13:; 22 gpud UUL gojup Gypn 0 poipih
wpdnyp Qpujunpyny gpudwlwl thengh wnynuwnpnypht gnidwpus
2Z gpud +4% +2% +2% -
UU'L nnjup +4%, min 14% +4% +4% -
Gipn +4%, min 14% +5% +4% -
N} nnipth +4%, min 14% - - +4%
Owunwgh nlnuwmpnypp’




22 npudng Juipykiph phypnid’ 7.23-16.08%
Upunupdmpuyghtt uplbph nhupmd’ 4.28-12.68%

Jupljh dudljEwnp Juplh dwupdwut dudltnp sh jupnn gipuqutgl) dudbnughtt wjwbnh
Jhppmdwdlkinhl

Unuhuhnb J&up Oh vwhdwuynid

Yuijuhljugdwi J&up Oh vwhdwuynid

Uwpnufubph hwwhwljwinipniip | Swplh dugp gnudwph dwpnudtbpp junwupdnud Bo wduwlut jud dudltnh

b jupgp Jbtponud,
Juplh wnlnuibph dupnidubpp junupynud Bu wduwuwb jud twpwybu:

Uwwhnyywénipiniup Putlynid ukpppdusd dudjknughtt wwbingutp, hwdwhinpnh pupwghl hwoyh
wnlju npudwljut dhongubp

Spudunpuwt knwbwlp Utywipuhl (gnudwpp thnjuwgynud E pupwghly hwoyht b jupnn b
Yubijuhlugdty

Juplhh dbwljtpunida «UBEUNULNAURLULY» LLC qluudwuwjhtt gpuubkiyuyh b dwubwdnintph

hpuljuwtwugynid £ Uynnuhg:

Npnodwt b wpuwdwnpdub Uhutsh 2 wpuwwnwtipujhtt op

dudwiwljuhwwnjuép

Jupljuenih tjundudp e [Phqhpkun wihwwn dkntwpunbp wd

wwhwighkpp e [*hqhpkun hpwjwpwibwlwh whd

o 1Y Pulijnid nitth dudlbwnuwght wdwn b/jwd putljughtt hwohy

Tpulwi npnpdwi hhupkpp

e Tpulub Juplyuyhtt yuwndnipnit (wnjuynipjut ghypnid),
e Ukpluyugdwé huuwnwpnpbph wpdutwhwjuwnnipnii:

Puguuwljub npnodwl hpupkpp

e Zudwhnpph puguuwlut Jupluyht yuwndnipniup,
e Ujy] wwwdwnukp, npnup Pultlh quwhwndwdp Ylunspunnunbt Juplp
dwpdwip

Snyydtp Nuydwbwgpny vwhdwiws dudjbw/ubkp/nud sydwupdus gnudwpbph (Jupl,
wnnlnu, wy Yydwpubp) dudjbnwig nipupubsnip opdu hwdwp vwhdwtygnid
E ninyd dudljbunnwtg gnidwph 0.13 winlnuh swthny (opwljutr):

Lunwbph npudwnpnid Uhlsh 1 wdhu juwnwpyws gnpswpplibph Jhpupbpjug wiggwp

1-hg uhtisk 3 wthu' 1.500 npund
3-hg uhtist 12 wlhu' 2.500 ypund
12 wduhg wifky 5.000 npud

Ppujwpwbwljuwi widwig §nnuhg

Ukpluyugynn thwunwpenpbkpp

1. Mhwn. nkghunph Jyuyuluip (quwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubtwjut whunwljub gpuigudwwnjuihg wnpjws punyusp (nyjuyg
thwunwpninpp jupnn b osywhwbedl), tpt Pwilp vwhdwbgws Yupgny
unwgh] b ufjuy minkjuwnynipmniup fEjunpntught muppipulng),
2. ShEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Jutnbwugpnipjut thnthnjumipjut Jepupbpu) jud Jhwubwjub ghnwlub
qpuigudwiyuithg wpdwé pundusp (nyjuy  thwunwpninpp  Jupnn b
sqyuwhwlgyl), btptk PFullp vwhdwbqws Jupgny uwnwgl o wnduyg
wnbnbkljuwnynipjniup EEyupntwghtt wmwppkpulny): Pudubnhpuljut
pultpnipnitiinh - ghwypnud® wbnbjuip  (pundudp)  «Zwjwuwnwih
ykbnpniwlwb  phynghunuphw»  PRC  Ywinbubph  hwdwdwi  hwoyh
oybkpwwnp hwunhuwgnn Juquuljkpynipmniihg pudubnbptph Ykpwpbpug b
nbntjwip wyhwn. nkghunphg wntoptuh b fuwiuntwnpnipjut thnthnpunipjul
YEpwpkpu) jud vhwubwlut ghknwlwut gpuigudwnjutthg npjusd punyusp
(whwnwlwlh nkghuwnnph wbnklwupp Juwupnn b osywhwbedbky, tpk Fwublp
uwhdwbqws Jupgny uwnwgh] E wndjup nbnbjunynipmniup LEjupnbuwght
wwpplpuilng),
24tnny  uwhdwidws wnbnbjunynipmiip  sh wuwhwbeymd  wjb
hpwjwpubmjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjuwputujut wudh fuintunpnipyut hwdwdwj fupnn b juyugyty
wtopkuh Ynnuhg,
3. Gwintwnpnipmnit  (Jhpugputgduws) punuésp (nfju) thwunwpninpp
Jupnn b sywhwbeyl), tpt Fwblp vwhdwidws Jwpgny uwnwgh] £ wndjuyg
wnbntjuwnynipniup fEjnpntuwghtt mwppipulny),
4. Ppwjuunt dwpduh npnonudp gpuy nubnt b qupl) vnwbwnt yEpwptpyuyg,



wihpwdbon £ 2-py fhunyg vwhdwiquws nbnbjuwnygnipmiip yuhwbedbiny
nkupnid,

5. Shtwbuwlwi  hwodbumpymbubph  thwpkp  Yhpehtt  hwodbnm
dudwbwluopowih npnipjudp: Guhpwdbonnipjut phypnid hwumnwndws
(Yupdws Yud gpnodwlupyws) hudwywwnwupwt hwpljuyhtt dwpduh Ynndhg
(guwngk),

6. Stntjwup pmigkh hwunby ubpjw wwpunwynpnipmibttph Yhpwpbpug
(qupuwnhp £ 10 . 22 ngpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nhypnud),

7. Zwpluyht Yng (quwndkh), 2922,

8. Upuntwgpbp (wnumnipjut nhypnid), (uwndk),

9. Uuduwgph (yuwngk),

10. Putuwyhtt hwpdhg punqusp (wthpudtionnpyub nhupnud),

11. Stnkjwup nEphnnpulut b Ypbnhunpuwt wwpunpbph JEpwpbpyug
(wuhpwdbonnipjub nhuypnid Jpswdws):

Uuhwwn dknukpkgutph Ynnuhg 1. MbEw. nkighunph Juyuluip (wuwngkl) wbopkuh tkpnhpp wwpuwnghp b
ubpluywugynn hwunmwpnptpp Jud dhwubwluwt whnwlwt gpuigudwnjuithg npjuws punyusp (ndjug
thwunwpninpp jupnn b oswwhwbedby, bpk Pwblp uvwhdwbdws Yupgny
unnwgh] E nfju) mbinkjuwnynipniup Ejupntuhtt muppbpulny),

2. Zwpluyht §ng (@uwngkl), 2922,

3. $Shtwbuwlwlt  hwylbnympibibph  thwpkp  Jkpohtt  hwpykwnnt
dudwbwluopowh npnipjudp: Uuhpwdbonnipjut phypnid hwunwndus
(Qupyws Jud npnoydwljipyus) hmdwywwnwupwt hwpluyhtt dwpdh Ynndhg
(quwngk),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmibtubph YEpwpbpug
(qupuwunhp £ 10 4o 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wkh
Juplh nhypnud),

5. Upwuntwgpbp (wnuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Pwtlujht hwpyghg punqusp (wthpwdbonunpjut ntypnid),

8. ShEntjwup npbphuinpuljut b Yphighunnpuljut wwpupbph YEpwpbpug
(wuhpwdbynnipjub nhwypnid YEpswgus),

Nupounpmipniu. Upnupdnypughtt nppudwluwi vhengubph qpujunpuudp 22 gpudny wpudwnpynn quphh phwpnud
hhup E pupmitdnud Juplh wpudwngpdwt opdu gpoipjudp 22 Uhbhnpnuwlub pwtlh nndhg hpuywpulws,
wpdnipwjht onijuynid Abwdnpgdws, wyjuy wpnwpdnyph vhohtt thnpuwpdtpp:

Nupounpmipnii. Jwuplh quyudwdiin dupnd poyjunpynud , nph hwdwp ninygdbp b nniquptbp skt jhpunynud:
Nupunpmpinit. Snnuttpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

Nupunpmpni: dwpl vnwbwnt hwdwp ghdbjhu Putljp g npudwunpnud £ uyguenquljut quplyh bwljub
wyuydwtubph withwnwlut phpphly, npnud thpjuyugdus t Eq mpudwunpybihp Juplhh wthwnwjut guydwbubpp:
(dhtsl 5.000.000 2Z npudp ubpwnyuy jud hwdwpdtp wpnwpdnypny npudwnpynn qupybph nhupnid)
Nupounpmipni: Swpkljut thwuwnwgh mnnuwnpnyph hwyywplh hwdwp hhdp E hwinhuwgt) 21.08.2019p-h npotpjudp
UPL-h §nnuhg hpuwwpwldws BGUL gnjuph, Gdpnh b (32 pnipint thnjuwpdbpp: Smupkljut thwutwgh iinjnuwnpnypp
Gwpny bt otodnpl] jupdus 22 YR wwounbwlub  Juptemd  hpuwuwpuljjws  njowpdkph dksnipyub
thnthnjunipniihg:

Nupunpmpinit. Swpluyhl gnpéwntnipmibitph ppwljubugdut sppwtwljubpnid vwnnigynn wy Swnwynipiniutbph
uwluqubpht Jupnn bp swinpubwy wighting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

2UCYP CUrdNY SCGUG YN UREYSLUSPL JUL'YYULr9U3PL PO

Jupljh btwyyuwnwlp Stnbunipjuly, wnbwpuyhl, Swopwynippniitbph dwwunigdwl,  phqubup
punjuydub b qupqugdui tyyunwlnyg wpynn Juplbp

Jwnlhh wkuwlp Unlinpught

Junlh wpdnypp 22 gpud b wpnwpdnyp /apnupdnypny Jupiiph dwupnudubph ypu jupnn B
wqnb hnppwupdbph munwbnudubpp, nph nhuljp Ypnud Ep Inip/

Jupljh qgnidwpp 100.000-3.000.000 zz gpud Yud hwdwpdbp wpuwpdnype, pbng npnd Jupyh
gnidwpp  wnwybjugnyup  Jupnny b Juqul]  Pwblnid  hwdwpunpnh
hwoqupluyhtt hwpyny Ybpohtt mupju (kpt hwoyh pugdwb dwdltnp Ukl




nwpnig  wwlwu E wwyw  hwyduplip juunwupdnmd B wndug
dudwtwjwhwnydwsh hwdwp) junwpjws spowbiwnnipjut wnwybjwgnyup
30%-h swthny, pun npnud hwodh opowtwnnipniip hwoywplbihu hwoyh skt
wntynid hwdwhinpph hwygdhtt dntnpugpdus Juplkph, thnjuwnnipmitubph,
husytu bl wupwnpuwht wy) punyph dntnpkpp:

Supkljwmt nnljnuwnpniypp
duply Jwnplught ghd
dudljin 6-12 13-18 19-24 | 6-12 13-18 19-24
wthu wulhu wiuhu | wdhu | wlhu | wdhu
- 2Z npud 15% 16% 17% 16% 17% 18%
% UUU nnjup | 13% 14% 15% 14% 15% 16%
“ | Bypn 11% 12% 13% 12% 13% 14%
duwuwimugh nnljnuwnpnip Jwphh phypnud’
2Z npud-18.31-22.42%
Upuwwupdnyp- 13.71-20.01%
Twpluyht g8h phwpoud
2Z npud-19.48-23.65%
Upwupdnyp- 14.84-21.21%
Jupljh dudljkwnp 6-24 wlhu
Unuhuhnl J&wn Uhwi]uq Ynuhuhnt 4&wp Juplh gnidwph 1%-h swthny:
Yuijuhfugdwi &wp 22 npuidh nhypnid’ 0.3%

Upwnuwpdnyph nhupnid 0.5%

Qoquugnpéyws dwup winlnu

Jupluyhtt gsh sogrnugnpsdus dwuh hwdwp hwyquplynid £ nnupkljub 1%
wnnljnuwnpnip:

Uwpnufubph hwfwhwljwinipiniip

Udbbwdujw huwuwpwswth (wibinthnbn) jud ns hu]uuwpuswth

b Juipgp (phptlgyws)

Uwwhnyjwénipniup Zwduwunpnh pupwghl hwyhtt wnjw ppudwljut dhengubp b wnujuq kplne
bhahjulut wudh Epuohiwynpnipni:

Spudunpiwt nwbwlp Uujutjuhl (gnidwpp hnpuwtgynid k pupwghl hwoyht b upnn k
Yuilijuhugyty)

Juplhh dbwltpunida «UBEUNULNAURLULY» LLC qluudwuwihtt gpuubkiyuyh b dwubwdnintph

hpuljuwtugynid £ ynnuhg:

Npnodwt b wpuwdwunpdub Uhutsh 2 wpuwwnwtipughtt op

dudwimjuhwndwusdp

Jupljurenih tjuwndudp e Mhqhnhun wihwwn dEntwpuntp whd

wwhwbelkpp e [*hqhpkun hpuwjwpwibwlwh whd

o 1Y pulinid nith putiuyhtt hwohy

Tpulwi npnpdwi hhupkpp

e Tpulub Juplyuyhtt yuwndnipnit (wnluynipjut ghypnid),

e Ukpljuyugdwé thuunwpnptiph wpdutwhwjunnipnt,

e Pwupup bhttwbuwlub hnuptkph wnljjunipnily,

e Puwllhh Unnuhg pupmibth qpugh Whwd  Gpuwohiwynpnipyub

wnljunipjnti:

Puguuwljui npnyudw hhuptpn

e wdwhnpnh puguuwlut qupluyhtt uwndnipmniup,

e  Ubpwjupup bhtwtuwju hnuptph wnljuynipmni,

e Uj wwwdwnubkp, npnup Putlh qguwhwndwdp Jlunspunnntt Jupyh
dwupdwtip

Snyydhp Nuydwbwgpny vwhdwidws dudbw/ubp/nud sydwpqus gnidwpubph (Jupl,
wnnljnu, wy] Ywplp) dudljbnwig mpupwisnip opduw hwdwp vwhdwtgnid
E wninyd dudljbunnwig gnidwph 0.13 ninlnuh swthny (opwljut):

Luinwéph mpudwnpnid Uhtsh 1 wdhu funwpywd gnpswppibph Jepupkpyug wiggwp

1-hg uhtish 3 wdhu' 1.500 npud
3-hg Uhbisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujuwpwbwljwi widwig Ynnuhg

1. MbEwn. nkighunph Juyuliuip (quwdkl) wmbopkuh tkpphpp wwpuwnhp



ubpluwywugynn thwunwpenebpp

jud dhwutwuljut yhnwjut qpuigudunyuithg wpduws punyusp (nfjug
thwunwpnipp Jupnn b oswwhwieybky, bphk Pwublp uvwhdwiws Jupgny
unnwugh] E njju) mbinkjuwnynipniup fEjupntwghtt muppipulynyg),
2. Skpkljwbp whw. nbkghuinphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juiuntwunpnipyut thnthnpunipjut yEpupbpu; jud dhwutuljut ybnwlut
gpuiguiwwnyuihg wpjws punusdp (nfju] thwunwpniypp Jupnn b
syqquwhwleyl], bEpk Pwllp uvwhdwbyws Jupgny uvwnwgk; L wuduyg
nbnjuwunynipmitp  HEjupntughtt - wwppipulny): Pudutinppuljut
puytpnipittph - ghwpnud” wbknbutp  (pundusdp)  «Zwjwuwnwh
ykinpniwluwb  ghynghnwphw»  ARC  Yuinbbbph  hwdwdwgi'  hwolh
oyhtpwwnp hwtnhuwgnn Juquuljtpunipniihg pudubnbptph JEpupbkpu; b
nbnbkijutp whkw. nkghunphg wmbopkth b Jwintwnpnipjubt thnthnjnipjub
JEpuptpu) jud dhwutwujut ghnwljut gpuitgudwnjuithg nuipdws punqusp
(whnwlul nkghunnph wbnkjwtpp Juwpnn b swwhwbedb), bphk Fwllp
uvwhdwijws Jupgny unwgl] £ ndjup nbntjunympniup Ejupnbwght
wnuppkpulny),
24tnny  uwhdwidws wnbnbjundnipmiip sh wwhwieynid  wye
hpwjuwpwbiwljutt wbdwtg phypnud, tpp Jupyh wnwgdwt npnonudp
hpuwjuwpwbiwljut wudh juntunpnipyutt hwdwdwyt upnn £ juyugyly
wbopkuth Ynnuhg,
3. Guintwnpnipmt  (ipugpubgws) punyusp (njju) thwunwpninpp
Juwpnn b syuwhwbeyl], Eplk Pwltlp vwhdwbws Yupgny uwnwgh] £ wndug
nbknjuwnynipniip fEunpntughtt mupptpuyny),
4. Ppwjuunt Ywpduh npnonudp gpuy nubnt b qupl) vnwbwnt yEpuptpyuyg,
wihpwdbon £ 2-py fhung vwhdwiqus nbnjuwngnipmiip yuhwbedbne
ntuypnid,
5. $htwmbuwlwi  hwpdtunipmbitph  wpkp  Yhpehtt  hwpdbunn
dudwbwluopowh ppnipjudp: Buhpwdbonnipjut ghypnid hwunwndws
Yupwd Yud npnrydwljupus) hudwywnwujuwt hwplughtt dwpdh Ynnlhg
(qunghu),
6. Sknptlwlp pnigkh hwinty ukpluw wwpunwynpnipmpibttph JEpupkpuy
(qupuwnhp £ 10 G 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Jupyh nhypnud),
7. Zwpluyht Ynn (quwndky), 2922,
8. Upuntwqpbp (wnluynipjut nphypnid), (qundkh),
9. Utdtwgph (wquundkh),
10. Putiluyhtt hwoyhg pundusp (wuthpudbonunpjut nhypnid),
11. Stnkjwup nEphunpulut b Ypbnhunpuut wwupupbph YEpwpbpug
(wuhpwdbonnipjub phypnid Jipswduws):

Uthwwn dtnukpkgutph Ynnuhg
Ukpluywugynn thwunwpenpbkpp

1. Mkwn. nkghunph Jjuyuiuip (quwndklu) nmbopkuh ukpnhpp wuwpuwnhp k
jud dhwutwlut whnwlub gpuigudwnyuithg nupjuws pundusp (nydjuy
thwunwpninpp Jupnn b oswwhwbeyl], tpt Pwulp wwhdwbyws Ywpgny
unnwgh] E nju mbknkjuwnynipniup Ejupntwhtt muppbpulny),

2. Zwpluyht §ng (@uwngkl), 2922,

3. $htwbuwlwlt  hwolbnympibubph  thwpkp  Jipohtt  hwpyknnt
dudwbwluwopowh npnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus
(Qupyws Jud npnodwljipyus) hmdwywwnwupwb hwpluyhtt fwpdh Ynndhg
(quwngh),

4. Sknkiwtp pmigkh hwunby tkpjw wwpuwynpnipmnibubnh YEpwpbpuyg
(qupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wkh
Juplh nhypnud),

5. Upuntwgpbp (wnunipjut nhypnid), (quwndki),

6. Utdtuwgph (quwngkh),

7. Pwblujht hwpyghg punqusp (wthpudbonunpjub ntypnid),

8. ShEntjwup npbphuinpuljut b Yphighunpuljut wwpupbph YEpwpbpug
(wuhpwdboynnipjut nhwypnid Ypswdws),



Nupunpmpinii. Apytu qupyh jpugnighs wywhnydwt dheng Futip Yupnn b yguhwbel) twlb wy] wudh/mbdwbg
Epwohuwynpnipiniup(ukpp):

Nupounpmipnii. Jwuplh quyudwdiin dupnd poyjunpynud b, nph hwdwp ningdbp b nniquptbp sk jhpunynud:
Nupowunpmipinit. Snnutbpp hwyqupyynud Eu quplh dbwgnpph tjundwdp:

Nupunpmpnti:. dwpl vnwbunme hwdwp phdbjhu Pwtljp Qbq wpudugpnud £ uyguennquljut Jupyh Eufub
wyuydwtubph withwnwlwt phpphl, npoud tbpuyugdus E Eq mpudwnpybihp Juplhh wthwnwjut gquydwbubpp:
(dhtisk 5.000.000 22 npudp tkpunyuy jud hwdwpdtp wpnwpdnypny npudwunpynn quplbph nhupnid)
Nupwnpmpiniic: Swpkljut hwuwnwgh nnnuwunpniph hwyquplh hwdwp hhdp L hwiunhuwgk) 21.08.2019p-h npnipjudp
UP-h Ynnuhg hpwywpwlws UUL gnjuph b GYpnh thnpuwpdtpp: Swpkljuwt thuunwgh winjnuwnpnypp Jupnn &
thnthnfull] Jue]ws 22 YR gupnniwlub Juypkenid hpwyywpulws thnpowpdbph dksnipyul thnthnjunt pinthg:
Nupunpmpinit. dwpluyhtt gnpswninipniuttiph hpwjuwiwugdwt oppwtwjutpnid dwnnigynn wy] Swnwnipjniubph
uwluqubpht Jupnn kp swinpubw) wigiting hknlyw) hndudp www.aeb.am/media/2019/10/3044.pdf

LU RZUULARL SEVETGUSYIRL3IAL

QGpuiyh quwhwwnnudt hpujuwbugynid £ wijuwjpn quwhwwnnng (hghtiquynpyws puljbpnipmnibautph

Ynnuhg, ykpghtutiphu Ynnuhg vwhdwiws vwljuqubpny:
Quwhwwnng piljkpnipniuibkpl ko

Ulinih Zwugh ZEnwunuwhwdwp

«ULS *PELeD» UNC ZZ, p. Bplwb,Yktwnpnl, Shqpui | (096) 52 25 40 (077) 52 25 46
Utsh wng., okup 49

«EUREG3e» UMNLC p.Gplwit,Shgputt Uksh wnn 49 041-77-41-00

22 UUM  «ULUBGRUNGLSPQU» | p.bplwb, Qupkghl Ldngkhh thon. | 010-44-34-36, 010-44-28-48
Une 26

«q4ph LU-U ©b» UNLC p.Gplw, Jwupnuwbwig thnr. 8 010-58-87-97, 099-58-87-97
UUPLSUU @CORT, UE p.Gpluwrt, Upguihuh wnn. 23/6 obip | 010-43-22-76, 096-43-22-76
«Up 9h Ed £nttuwyn» UNL p.Gplwt, Vuppwtngyut  thnn. 48/1 | 010-54-64-90,098-94-44-49
2kup 2-pn hwply
«Ofhykp Gpniw» UNC p.Gplwtt, @nilwiywh 8, 215-216 | 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwuwhnjugpnipiniip hpwjwbwgymd k 22 UE-h §nnuhg (hghighw niikgnn wwwhnjuqpuljut
npuybpnipiniiubpnud, yepohtuubphu Ynnuhg vwhdwitjws vwjugutpny:

Uwywhnugpuljub phljkpompynibibpt b

Ulnil Zuugh Zhpwhuinuwhwdwp
"UPL buTNhrUuvy” OLC 2Z,p. Gphwt, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updtuhw» OLC 22, p. Bplwt, Zwipuybnnpjut | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«EUN» OLL 22, p. Bpluul,YUndhwnwup wny., 62 | (060) 27 57 57, (098) 56 07 97
2tiup

Uji J&wpbkpp, npnip uwuwnnnh Ynnuhg bipwlw i Jdwpdwb wilwjp wwypumbpbph,
Swnwympiniuttph jud wojpwwnwuputph phdwg Jdwpndutpp Yptinghnny jud wewig YpEnhwnh
Juwwnwpkint hwhquuwiphg hwunwgh wnljnuunpnyph hwpywpyh ke tkpunywsd sk

Nbhownpmipini: Futilp <<®@nnbtph Jugdwt b whwpklsnipjut $htwbvwynpdwt pid yuwypwph
dwuht>> 22 opkupny  uwhdwiyws hwlwhinpnh ywuunowd niuntdbwuhpmipyut tywnwlng
Jwpnn E uvyguwpnnhg <<€wbwshp pn hwdwpnpnhu>> (<<Know your customer>>) uljqpniiph hhuwi




Yypw wwhwbgk] jpwugnighs thwunwpnpbip jud w) wbknbinipnibubp, htyybu twb pubwynp
hwnnppuljgdwt pipwgpnid jpugnighs hwipgtp wnw) uvywennh:

LENPL PLUYNPULL NPUEL 2ZUNNMTUESYEL ShuUuUlYUL TUQUUYG NNk E3UL 2ES Q61
LUCLSMUO BNULUUNY ¢NUSUSHL WUMR UP2NSNY YUU ELEUS,NLUSPL BNULUUNY:
ELEBUSNILUSPL BULUuNd St1tulSdNrEe3UL USUSNRUC UUGLUZUNUUNUYESU E:
U3UL ZUUUUEGLDP |k 24/7 *6dbUNd, 260 E 1 0USPL SENEYUSINRE3UL UNrusSk hU4h3
td UNUzN4dNkU E QUASLPNRE3NPUL:

2.nuesudnenke3nkuuer,h QuusucuUtL A6MNLNMT UGUNeah LUuue vueddne
pusduUULUL LGSEIULLLEN SNF3d/SNrEULLLEN

- QY AUrduo Jurah cFUUuESULS QNRUUrk 0,13%-h 2UoNd oruaus

-oJaUrd U0 FUUYESU LS SNUNUUANFUUCH 0,13%-k 2UdNd " orudauu:

3. Glot JduruudsSnrh vuUSuUuUR NRLEL QUUMAJUDC MULSUINCARME3NRL, UMUT Q6N
uNnauns nuesudnearMe3nkruuere qusSurGLOkr Jguutuvlu vuarnruvere
hAULUULUSINIMU BUL LGSEUBUL LG UL ULNMe-3UUR

- MUSUYUUL OUrUEr /UNYUBNREA3UL 2ETLNRU/

- QrUYp PrUsSUUL OURUEL /UNTUBNRE3UL PENLNRU/

- SNF3TFE6r

- Snunuuver

- UNUzZoduerud&urver /unqusnhe3uy *euLNRU/
- dargh uasr anruur:

4. Q6L 2NP8LC YULN, E OrLGLLNd, UU2ZUULIUO vurand fuuauudtl, Gt HIhL
dUuUULUUDPL 2QUSULELR QB SNUNUUSNPUUNrvErh 69 UUSr @NprUULSE UUCNRULESC:

540,908 NULSULANCORESNPLLENE 2UUSUNUUL B9 arfudbh zUucdbhu 4Uruusbu
NULSUMNCNRESNRLLELE  UUCLBLOAR  A6MLNARU  QrUdC  RUYUCUL  2LPUBLAR
nuruausnkU, Zzuvurvodnr £ nuesudnrnokhesnbuuclCh UurnkhU qucaunphbh 69/90U0
GruchudNrp(uclrh) U3l aNh3Lh 2Ucdbhu:

6.0hCUALNRESNRL QG UNIUPS NULSUINCNRESNRUE QUUSULCELAR UWUU 6P
QUSUTLARr FENLNPU JUNTUSNRL UDL2EGY, 3 UTIVUSULLRUSPL OMduU CuUSLNRhU U3}
SY3ULLEIC NN USUNRU E 4UCUUSPL A3NRCN, N0SEN, QB4 UYN MY NPU E QB 4U.TUSPL
NUSUNkrE3NPLE: TNRL PLUYNPULL NPULERL dUNrYU3PhL £F3NRN8RS  SUrtYUL Utu
ULGUU ULdLUr QB FEMTL QB 4UMYUSPL MUSUNR 63N PUL:

NRhTUALNRESNRL YUS JdULYUSPL NUSUNRESNRLE YULNN E N2CUINSEL 2BQ
Uunuqu3Nkhu 4ury uSuvuLnk cuUuuvuy:

7. «QAFCUALAME3NRL JULUR SAUNUUGNRUULLELE UCUUNYINMT BL UbdUuUulULu
snunuuarnk3Lh Lhutdv Jd0ou: hub Suetgulv oUUSUSh Snunuuarnk3Le 8Nk38 k
SULhU, (66 NrLULv yurdtuU Juruf 9L Uuur snunuuanruuruvere 6d UL
J4auruvtre Uutuvduo JduuutSueeNrU 6d. QUOGLNd. GUSUCLGLARr 6N LNARUE
surculv ouusush snunNuuArNk3Lh LUcduryuudy wuraee qurna 6L a&SuGL fFULYDh

PLSELUESUSPL YWUSLNRU www.aeb.amy:

84Uyt SNUNUUANrUULLENe ZUCYdUrydNhU GL 4UMYP ULUSNMYP LUUSUUUE:
OphGwy Gpt hwdwfunpnhG  wpwdwnpgty £ 1.200.000 <& npud Jupy, wwpbiuwl 24% wnnynuwunpmgpny, 12 widhu
duiytinny (wdubwl mnynubGtph hw)yupyh dwdwlwy optiph pwdwy hhup t pnm Gyt 30 op dwiwlwlwhwnywon):



Udhulbp | Jwpyh dGwgnpn J dwpnid yunpyhg J dwpnid minYynuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

9.NrCUALNRME3NFL JULUD ULdULULUUL SNUNUUALNRBLE GULNA E PNONJBL AULUD
UnNaunh3s: uuvduviutv SNuNuua-rr3LHh onoNuuudy J4GruULrGM3UL
SEAEUUSUNRMo3NFL GULNA BL USUULUL www.aeb.am hwugtinid:

10.z2hTE3LNRU  GLL, Nr ursurdgnedend  SCuUuurdnn Juruclh eNnurdteh
oNONMNRE3NPLLENC UL BL UTESNP(E3NPL NRULELUL 4UrYb UUNhULES e 90U

11.Spwdwnpynn Juplh dbdmipjut npblk vwhdwbwhwlnd putfh Ynndhg sh jhpunynid, wyh
yuydwbwynpdws b juwyuwlgdws t.

- Hwplh byjunnwihg,
- Zwdwfunpnh Jupln bwlnipint ihg,
- Swdwfunpyh §nnuhg wowgwplyny Juplh wuymbnyyjwénipintihg,

- Juwplhuyhl nhulih ghwhunnnidhg,
- 22 QEhnpnbwlwb Fualh Innguhg vwhdwigws dnplunnpjuyhl nuownh wuwhwaebkphg:

12.«2USBEUNULNULULY» FPL hwdwpunpphtt Jupnp b dwwnnigh] Swnwynipnibiubp  Futlhh
punhwunip punupwlwtnipjudp vwhdwitdwsd yuwydwutbtphg nuppbpynny wuydwutbpny' hwsdh
wntb)ny unnpl tkpuyugyws guulh yuydwuubphg nplik dkyp.

- Zwdwifunpph hwpjh Yawgnpnp,
- Swdwfunpyh hupyh pwpdp,
- Fubh hudup hudwpinpph nuquudupulub Grwbwlnipnibp,
- Zwdwunpn JuquwlEpynipnub wpiunwlhghbph puiulp,
- Zwdwfunpy JugquwlEpynipuip npuduppyud pupunbph pdphwbnip pubwip,
- Puwbljhb pEpywé Ejudning,
- Pnpnmbgnidakph dunjuyp,
- FPublmd bEpppdws unjwbnbbph UESnipinLap,
- JTunonp Juplpuunn hwbnhuwbagp,
Unghuywlwl dfjunnunmubbpp (niumdbwljwh hwuwnunnnipinibbbp pdofulumb
Ququfuzwi]nqm[qmllilbp b wyyly),
- YEpnbhojuy jugquulbpynipinibbkph nEkugwup hwbphuw by,
- Uy oppElinhy wuydwbbabn:

13.9wuplh oquugnpédwtt hwdwp Jupliupemt pwulhtt Jwpnid L wnlnu, nph hwyduplp
Junwpdnd £ Juplh diwgnpph tjundudp, Juphh wpudunpdwt opduithg thwuwnwgh



oquiugnpdjws opwgniguyhlt opkph hwdwp wwpht pignitkyny 365 op: Unwldhtt spuqpbph
opowbwljutipnid Jupuynpuwi niwpnid mwpht upnn E pungniudy) 360 on:

- Snljnuwgni Jwpbbpp Jdwmnid &b Juplughl wuydwbwgpnid boywd dudbnbkpnid:

- Snlnubkph Jdwpdwl quppbpuwlwbnipinibp vwhdwbuynd Fjuplughl wuydwbwgph jud
dwpdwl gpudhlih hwdwduyb:

- Eptk Juplih jud huosjuplyus ninnubbph dupdub opp huwdpbyamd F hwbguunyub oplph
hkEw, fdwpnidp Junnwpygnid F hwenpnnn wofuunnwbipuyhl opkphl hubquuywh opkph hunfup

Sshwpyjuplbyny wnnijd:

14 Jwupujhtt wupunwynpnipjut dupnidubpp

- Juplkpp dwpynid kb uylh dwdbinbbkpnid, npnbp Gogws kb Juplughl yugdwinugpnid,

- Juplkpp Jwpynid kb uyh wipdnigpny, npny dbwlEpuyly kg,

- Upunupdnypuyhl Juwpléph pkypnid wpinupdnijph thnfnupdéph thnhnjunipnbakpp
Jupnn &b wqnbgnipinib nibkbuy Juplh dupnidbabph Jpu,

- Upwunwupdniyph ihnpnupdiph thnihnpini pjul pEuypnid wpunwpdnypny npudugpuéd Juplkph
qény] hnpnupdtph hnihnpuni prul wgnkgnippub nhulip jpmd | juplunn b:

15. Putiyp Jupnn L nunuptgut] yupuyhtt quydwbwgnph gnpénnnipjniup b B wwhwek) Jupyh
gnudwpp, bpt.

- Juwpljupenib pbpubmJ F junwply Juplughl quydwbwgpny bwfuunbuwd npbk Jdwp,
- Juwplwnnil irupnnnid F pp §npdhg junnuwpywé npbl hunjuwuwnpwgnid m sh Jepughnid uyn
[Juwpnnnidp ppu wnwowigniuhg hkwnn 30 opyu phpugpnii,

- Ept wwnqymd [, np juplwnntp §nndhg npywé npbk bbpjuyugnd, Epuppupp,
thwuwnwpninp jud nknkinipint i luwku phph E

- Ept pubh hhdbuynpjud ghwhunnulubny wnknh En bkgly Jupljupnip phbwmbumlub
Ypdwlh Fulwd puguuwlub hnihnfunipini b, bEpunyuy ' punnulpub yuwhwbeblp, wlwnhjubph
wpunwhnup, phqbkup Juwnpupugnid jud pupupkgnid, phlEpnippub Jepulugquun/npnid,

- Ept Juphuwnnib pméupynid F i Gpu djwndwdp uluywé F jud JEpwhwu F ubwblniprub
qupdplpug,

- Ept Jupluwnnih funspipmnnid Funbhnnphbgh waglugdwan,

- Uy opEljinhy wundwnbbph nEypnid:

16.fuh hwdwp npybu gpuyh wpwplu fupnn Ehwinhuwbwg.

- Ulowpd gnup hngunfwukp, skipkp, shinpmibbkp, phulupwbikp, wnmbd bunnbkp,
- Zhubwlwi Uhonghkp,

- Cpowlnunnt Uhonghkp,

- Uyunndbpkliwbkp,

- LPubljupdtp vknwunbkp,

- NEnwlwh yupununnndukp, wpuupdnp, pudabnndukp,

- Uwwquynid dknp plpyjkjpp gnupp k. ppunyni iiph gpusyp,

- Mpwdwlumb Uhonghbp:

17 QGpuunpynn swpdwlub b whpwpd gnyph hwdwp npybu quwhwwndwt wpdtp hhdp E
punniiynid guwhwwndwt hwpybnynipniunid wnjuw 1hjyhnwughnt wpdtpp:
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18 dwplp jud gpu dh dwup, htyybku twh hwrydupljws wnnlnuwgniduptbpp hwdwpynd G
dudljEnutg, Ept quydutwgpny twpuwntujws dudjinttpnid skt dupyby:

e MNuydwiuwqgpny vwhdwbdwsd dudjbw/ubp/nd sydupjws gnidwpubph (quply, inlnu, wy
Jdwputp) dudljinwig pnipupwignip opdu hwdwp Jwplunnitt wupunuwynp k Jdupty
Pwilhtt  wnyd  dudjbnwig gnidwph 013 (qpn wdpnne  wwulbkphp
hwpnipbppnppujut) wnnuh  suthny: Unyt YEknh hwdwdwyt hwrdupldus b
sydwpyws wnnydh hwbpugnidwpp sh Jupnn gipuquigk] wdju) wuhhtt welju Jupyh
wwpnph dbwgnprp:

e MNuydwiwqpny uwhdwbdws dudbw/ubp/md sydwpdws Juplh (dwuh) vjuwndwdp
Jupyuenit wwpunwiynp b Jdwuplk; Putfht wnlnuubkp 22 jEonpniwub putyh
uwhdwbtwsé pwtluyhtt wnlnuph hwodupluhtt nppnyph Ypjuwygunhlh swihny: Unyu
JEknh hwdwduwytt hwyduplus b sydwpjws wnnlnutbph hwipwgnidwpp sh jupnn
qtpwquiigl) nyuy yuwhhb weljw Juplh ygupnph duwgnpnp:

e Ulpunguky dwdljtwnwmtg opkph 91-pp opjwtihg uluwés ny dwdjtwnnwug YJuplh
(dudjnnwght Juply) dbwgnpnph tjundwdp jhpunynid £ nwupbljut 24 % wnlnuwnpnyp:
dudljtinwbg gnidwpubpp b gputg tjundwdp hwrqupldws wnnydtpp, wnnlnutbpp
wupnnonipjudp  J&wpknt  hwenpn  opdwihg dwdlbwnuwghtt Jupyh  tuundwdp
JEpuljuwiuquynid £ Jwpuhtt yuydwbwugpny vwhdwttywsé iinljnuwnpniypn:

19 Fwtljh hwdwp qpuyh wpwplw sh Jupnn hwinhuwbw.

- Cpowlnunnipiniihg hwinjué gnypp,

- Ubpwdwbbih gniph wnwbdhl Juwukpp,

- Juwpdwluynipjub ppwi/niipp,

- Uy wuydwiwgpny] wpnkl qpuijunppijmé gniypp punpupuyhl, grnuqulub b punuyhl
hwduybpbbph:

20 4ULTUSNP-GLUMUNNPD wuhwioubpp pudwpuplnt tywwnwlny qpuy npws gnyph
tundwlp wpnunuinuljub jupgnd prhuquidnid jupnn b nwpusyl @CULUSARR
Qpujh  wuypuwbwgpny, b CUCYURNRP  Jwpluyhll wujdwbwugpny]  twwnbugws
wupunuwynpnipjniiibpt hpkug uunwupwiwnynipjut sppwbwlukpnid sfunmwpbnt jud
whyuwnowd  juunwpbnt  phwypnud®  unyt Juwbnuubph 2-4  Yhwbph  hwdwdwj:
2. Upnnunuunuwljut jupgny qgpujunpdus gnipt hpugynid k, Ept Spudh wuydwbimgpny
GrU9USNPL vnwhu £ hp hwdwdwjinipniup b hpwynitp £ Jkpuyuwhnd 4UCTUSNB-
QLU ULNPDPU unyu Jubntubph 1 jEnnd todws ppuwquiiddwt hhupkptt b hwjn qunt
ntypmd gpujunpus whpwpd gnypt hpwugul] wnwbg nuunwpwt phdbnt b hpugdw
hwoyhti pujupupk] gpuyny wwywhnyws wwhwiel wdpnne Swuym], huswybu Gl
qpuyjunpjué wupwupd gniptt wmnwig nuwnwpwt ghubnt hhdwwt yupunwynpnipjut
hudwywwnwupiwb swthh nhiwg h ubthwjwunipinit hwbdul)] AUCTUSOR-ALUYURNRDU
Jud Jtpohthu Ynnuhg tpdws wtdht 22 opkuunpnipjudp vwhdwbjwsd Jupgny:

3. Unyu Juwbnutbph 1 fEunnd tydwd ppiwqutiddwt hhdpkpt hp hwyjn qunt phypniud
JULYUSNP-GLUGURNRL  gpunp wuwnowd  dlny  swinigmd . G@CULUSORBL
qpujunpjus wbpwpd gnyph Ypw pruwquidnid nwpwskint dwuhtt (pruuqutddw
duwinignid): Pntwquiddw swiunignidp FLUJUSNPPL hwtdubinig Epynt wdhu htwnn
JUrausSNp-¢LUdUNNRL hpudnitp nith 22 punupughwlwb opkiugpph 195 hnpdush
yuwhywidwdp FLCUGAUSNPD wuniuhg hpughbnt gpujunpus gnypt ninquijh Judwnph
uad hpwwwpwluyhte uwljuplnipniiutph Uhongny «Zpuyupuljught
uwlupynipiniutph dwup» 2z opkupny uwhdwws Jupgny:
4. Poiwqubddwt sSwinmignudp FCUYUSAPPL hwbdubnig Gplint wduju  plpwugpnid



ArudusSnNbhuv  wupunwynpynid £ gpudunpus  gnypp hwtdukyp  dUNMTUSNB-
Grudunbbu:

5. Gpujunpyws gnyph hpugdw gnpépupwugh mbnnnipjniup sh jupnn hhudp hwunhuwbwyg
Jupyuyjhtt  wuwydwbwgpn  AUCYUSOAPR-QCUCULRNRD tjundudp  uwnwbduws
JULYUNNRP wupnwdnpmpnibibph wéh gunupbkgdwt hwdwp: Cuy npmd’ gpudh
wnwpluwgh hpugdwt gnudwph hwoyhtt dwpynd &bt qpudh wpwpuyh hpugdwt opyjw
nmpjudp  dULYULRNARE  Gjundudp  SUOYUSAP-GRLUCUNRE nibkgus nng
wwhwbetpti hpktg wdpnne Swyjuwiny, hull gqpuyh hwolghtt wwhwbep spudupupybint
nhwpnid diwgnpy gnudwpbibpp Jupnn ki priwqubdt TUCYURNRD wy) gnyphg:

6. 4UrTUSNP-G LU UNNPE wuwhwiotbpp pudupupbint tyunwlny qpuy npjus gnijph
tjuundudp quunuljut jupgny ppuwquudnmd Jupnn b wwpwsdt] 22 opkuunpnipjudp
nwhdwbjws Jupgny:



