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Snijnuugnidwuph Jdwpnidp dudljtnh
Ytponid

Updmjp | Bdrn

dudljtwn
UbuJubuljut
unnjnuwnnnijp
Swpklwb wnuinlnuugh
Eyudwnwpkpnpnii

2.00 %

2.00 %

- wnwphG pygnmGhny 365 on, Gwhwle mwpjw hwdiwn 366 on

JUNUSUUYES 46 UMULRINN, UdUL TR 4EMUZUTI U b
SNINUUMHNR3L

2.1

Uywiinh
Juududlkn 20-hg | 30-hg - | 91-hg- 183 hg - 275 hg -
ybpunuipdp 29 op 90 op 182 op 274 op 366 on
dunlwlnuljmhunnywdp
2Z npud 3.00% 4.80% 6.00% 7.00% 7.75%
UUU gnjup - 0.50% 1.50% 2.50% 3.40%
Gdrn - - 0.05% 0.80% 1.30%

*< npnuiny, WU nonjupny, Gypnyny wjwlnlitph mnynuugniiunph wiunwuwl Jdupdwdp wjwlnlibph mupbywl
unlynuwjhl tyudmwpbpmpymbp hwygupyymd k<< yaGunpnGulwi pwlyh ynnihg vwhdwGjwo Jupgny bGhnyg
htimlyw) pwGwdlhg

APY =QA+r/n)" —1
npuntin’
1) APY —nwptjwl wmnynuwjhl tjudmwptinpnpnGa t:
2) r — mwptjwl ywpg mnynuunpniypG k:
3) n — dtl mwpjuw pGpugpnd mnynuugmiwpltnh juyhmwjugiwl hwdwhuwlwlnipniGa6 k:
**#< nrwiny, CWUL nnjupny, Gypnyny, 0% nnipny wjwlnGiph mnynuwgnidwph Jwpnuip dwdytnmp yhpend
wywlnltph mwptyjwl mnynuwjhl tudnwptpmpniGp hwyyupyynd £ htnlguw pwGuwdlny

N K“
A= z Dn

" (1+4PY)5

npnbin’
1) A -wduwlnh uyqpGuluwb gmiwnG t:
2) n-wjuwlnh nhtiwg ngpuiwlwb hnuptiph htippuywl hwdwnG E:



3) N - wyuwlnh nhiwg npudwlwl hnuptinh yapohl hwiwnl k (Ghpwnjwy Gl wjwlnh Ghipppiw6 wwhhG
npuwiwlwl hnupp), nphg htinn wjwlnujhlG ywjdwlwagnph dwdiytinp hwiwpynud £ wjupnywo:

4) Kn - wjwlnh GepgpdwG ywhh6 WHwd wjwlnh gnpdnnnipjuw pGpugpnid Ghipppdwo wyjwbnh W/wd
Juwhnwugywo nninuwgniiwpltiph, wojwnipjuwl nhiypmd wuwpumwnhp ydéwnpltph hnupbin:

5) Dn—uwyjG phyl k, npp gniyg £ nnwghu, pb pwGh on £ wlgh) wywlnh GepnpiwG ophg vhGsk wjwGnh nhiwg
Juwunwnynn hippwywl’ n-pn gpudwfuwl hnuptinp Gepunjwy: U6 nhypnmd, tpp wjwlnh Gipgpiw6
wuwhhG E npuiwlw hnuptipp, D4 = 0:

6) Udwlinh dwiytimh hwiwnp hhdp £ plgniGymd Gipgpugiwl dwdytnh jmpupwsynip showljwjph
wnwybtjwaqnt )i wpdtipn:

«@FCUALARP3AI 96 LUCHART UAYU  UP2NSULELR  LYUSUUUR — SNunUUeNRIULLELL
UCcdUrydnry 50 UoudUuU4qUu SNgnuuarnrsLh <hUdu drd: hUY SULEYUL SAYNUUBRUL
GUUUSULGrARMGBAI2 SAF38 F SULRU, #6 ALLRUL GYUUNERS GUSULUBPL ANRR' 2B GNIUPS
UJdUu2p 2ES QUAYUO QULSURPL YKULVE QUSUELNR BEY UULUULYUO QULFELTYUTLARB3UUR
JUUSOYUOD  SAYAUULARUULVErLe  USUGLVULAR — Ur8nhLRARU:  SULGYUL  SNGNUU3BL
FQUUSULG NG BUL LUCHUrAGUUL GUrerr gurn 6L aSULEL <GSGUYBUL  FLEUSALUBRUL
GUBLNIT www.aeb.am »:

3. Qwpdbgpyuwo  wnynuwgniwpp  sh juyhunwugynd L Jdéwpynmd o wjwlnuumnihG
wyuwlnuwjhl ywjiwlGwagnh dwdiytumh ytpomu:

4. Snynuwgniwnpp hwpqupyymu £ Ghipgpduo wjwlinh gnidwph dGwgnpnh Yypw:

5. Lkpnpyus wdwungp jud npu dh dwup Jupudwdjbn punhwnbint nhypnud §nunujgus

unnlnuwugnidwuph Jipwhwyquplp junwpynid E unytt wdthnthwgph 2.1 jhnnd tpdus
wnnlnuwnpniph hhdwt Jpu:

6. UJwlnh wwjdwlGwqgph dwdiytimh wjwpnhg Jwd wwjpiwlwgpny Gwuwwmbujuo wjy
hwlquwiwlpltinn Gplwl quinig htimn, tpt wjwlnuunil sh ywhwond Ydwnpt] wjwlnh
gnuiwnp, wyw yuwjiwlwghpp tpupwaqyuo E hwiwpymd pwlynid gywhwle wjwlnltpnh
hwiwnp qnponn ywwjdwGGupny, bpb wy; pw sh Gwppwwnmbuynd wjwlnh wuwjdwlwagpny:

7. Pwlyl hpwyniGp niGh dhwinniwlh thnthnfutp gywhw6e wywlnltph nhiwg Ydwpynn
mnijnuwnpnijpp:

8. Pwlyl wnlwql GtptuGopjw  wuwppbpwywlnmpjudp  GapogpnnpG (wjwlnuwmnihG)
npwdwnpnd £ hp wywlnujhG hw)yh ytpwptpjw; punuwop wjwlnujhl wywjiwlwuwgpny
uwhiwlijwo tnulwyny, pwgwnmpjuip wjl nbwph, tpp hwyybmnt dwdwlwlw)powlnid
njug hwphyp sh gliptinwgpytp jud Ypinhnwgpdty, pugh wyn wjwinuunth Ynndhg
wwhw(9 Gtpyuwjywglbn nhiypnd S-opjw dwdlmnid mpwiwnnt] hwyyh pwnywop pwiyh
hwjnwpwpwo Uwjwuqbbpny:

20c49Urub Orhuiu

Undnyp 22,000 | UUL Injup Gdarn

dunfljtin 367 op
Snljnuwinnnyp 8.75% 4.00 % 2.00 %
‘Lkpnpjud gmudwp 5,000,000 10,000 10,000
Uwnwugykihp injnuugnidup 395,907.5 362.0 181.0

JUNUJUUYES YNHULE3UUL 46rU2UsIury

Tuquwi JudljEn 185 op
Snljnuwnpniyp 7% 2.5% 0.8%
IEpwhwoqupljjws nnljnumgnidup 159,657.5 114.04 36.49

* - wmjunuinnih guulnipyut nypnid wpnwpdnypny wpnwhwjnygwd mnynuwgniiwpp yawpynud b <4 nnwiny wnynuGbph
Yawpiwl opyuwl Guiunpnnn opp << wpdnipwjhG pnijuynud dlwynpjwo wpnwpdnyph dhehG thnjuwpdtipny

- Quwpyupylpnd mwphG plnniGyb £ 365 on, pln npnid nnnynuwgnidwpp hwpgupygwo t hwpyh
wnwd Giwdmwhwplyp:

9. Uy w6ldwlg Ynnihg wywlnwwunih wyjwlnp oquuwagnpotint Jud wmGophGhpnt
lhwgnpmpyniGGtipn plnniGymd GG, tGpt jhwgnpmipynilp wmpdt) £ Gnnwpny Juybpugyuwo
3



10.

11

12.

13.
14.

lhwgnpugpny  Jud  pwliynud wléwdip wjwlnuunith  Ynnihg  pw6lyh  wpfuwwmwygh
Gpyuwympjudp L hwunmwwmnuing dlwltpyywo L unnpugpjuo qpuiynp thwgnpugpny:

Mujiwlwqgnphg pfunn ytdtph wowowgiwl nhypnid wjwlnuumnb gpuynp nhimy E puwGyhG
L 10 wphnwwmwlpwjhG opdw plpwgpni wyjwlnuunihG mpynd L ghdndh Jtpuwpbpyug
wwunwufuwl: Muunwufuwih httn hwiwdw)G sjhGm ghypmyd wjwlnuuniG hpwynilp niGh
nhib] nuuwpwl jud ppGwlGuwyulb hwdiwlwpgh hw)wmwpwphG onptiipny uwhiwGuo

Jupgny:

. UJulnh Gapppiwl GququagniyG uyqpluwlyuli gnidwph vwhdwlwthwlnmd sjw, hull yadwnpynn

unynuwgnidwpp tGpwiw L hwupyiwl «Gluinmwhwpyh dwupl» << optlpny uvwhiwijwd
swthny:

UJwlnhl gmuiwpltpn 366 Yuwpnn wybjugdty pwgunmpjudp Udwlnh Jtpwnupddwl
duiybtnp Gpywpwéaqytime ghypmy” thwjl Gpuwpwaéqiwl opp L ny wybkp Udwlnh
dlwgnpnujhl gnudwph swithhg:

Udwlnp Gupnpynid £ 367 op dwidljunny:

Uwlnltpp tpupuwynpymd 66 «dhghjuwul wlidwlg pwiywjhl wjwlnGiph hwmnigniudp
tipwuwynpbnt dwuhG» << optiliph hwdwdwG.

- dhwyl << ppuiny pwGuwjhG wywlnGtph nhypnd tpuwuwynpjuwoe wjwlnh swihp

nwup UpthnG hwjjuywb npwd t,
- Uvhwyl wpunwpdmpwyhG pwGyuwihG wjwlnGph nypmd tpuwpfuwynpjuo wjwlnh
swthp hhGq WpthnG hwjjwlw npwad t,

- X< npuiny L wpmwpdnypny pwGluyhlG wjwbnltph nhypnud, tpt npudwhG puGyughG
wywlnp ko t hhGg dpthnG hwjjuywl npuwihg, wyw tpufuwynpymd E dhwyG
nnuwdiwjhl pwliuwihG wjwlnp dhGsh mwup dhihnt hwyjuwb ngpudny,

- X< npuiny L wpmwnpdnypny puwGluyhlG wjwbnltph nhwypnud, tpt npudwhG puGyught
wywlnn ywlwu E hhGq dhihnG hwjjwlwb npuihg, wyw Gpuwpuwynpynid L gpudwjhb
pwllwjhl wjwlnl wipnnompjudp L wpmwpdnipwjhl pwlGlwjhl wjwbnp' hhGq dhihnG
npnwuih b hwunnmgywo ngpuiwjhl pwGlwjht wjwlnh mwpptipnipjwl swhny:



