Lwunmwujwd b
LUBLKunNuNUeULLUY RAL dwpynipjul

«17» «hnihuh» 2020p.

squdprupadpudi wwduaipfufn ol 7y chncipupn 2020p.

Udihmfrugpmd Grdwd wppdiGllipn upng 56 gufufudwd (i),
dwlipudw il hiwdug www.aeb.am,

Lbmufuni - (37410)86806, (37410)51-09-10 (9104) - Fwlilify inlinlilpuum

UN6dSrushv 54 &3NMUSLSEUTHUUTL JUMUG R
StAasuUsSJdUulL tuonoua-pr

GPEIUL 2020




1. UlJwlnuip - «KUBUUSULDh EuNLAUDUUSE 9QULGUSUUTL AULU» AUS AUSLESPLULUL CLUGLOAMOBNMG
{uwugh - Qwjwumwbh {wlpwytinnipniG, 0002, p. Gplwb, Udhpyjw6 23/1
EiyumpnGujhG hwugh - bank@aeb.am

Yuwjp - wwww.aeb.am

Jtnwunu - (37410) 8686, (37410)51-09-10 (9104)

Duwpu - (37410) 53-89-04

uguvreure
Juplh tyyuwnuljp Stnbunipjut, wrebwpuihl, Swpwnipmnititph dwwnnigdwl,  phqubkuh
nuyuydwt b qupqugdut tyyunwlny wpynn Juplbkp
Jwnhh wkuwlp Unliinpught
Jupljh wpdnypp 2z npud, UU'L nnjuap, Gypn /wpnwpdnypny Jupybph dwupnudubnh Jpu jupnn
El wqnk] thnpowpdbph nmwnwunidubpp, nph nhuljp Ypnud Ep Fnip/
Jwunhh gnudwpp 100.000-2.500.000 22 npud jud hwdwpdbp wpunwpdnyp
Swpkljut nnnuwnpnipp Jdudljinn 12 wdhu 18 mudhu 24 wdhu 30 wdhu
ZZ npud 14% 15% 160 17%
g
% UU'L g 12% 13% 14% 15%
%
Gypn 11% 12% 13% 14%
Quwuwnwgh nnljnuwnpniypp
22 npuiny Juplkph nhypnid 20-21.92%
Upunupdm puijhlt Juplbph nhypmd’ 16.47-19.49%
Juplh wnu]kjwugnyh dudlbwnp 30 wdhu
Uwpnulibph hwfwhwlwimpmbp | Udvwluwb  ny  hwjuuwpwswg (phdbphugfus)  Jud — hwjwuwpwswih

b Jwpdwl Yupgp

(winthnbwnuyhty) Jwp Juplh ghypnud b vwhdwbwswthh hwjuwuwpuswth
uwjuqgnid” Juplyuyht gdh nhupnud

Uywhnyyuénipmiip Shqhjuljut (wyn pyYnd’ withwwn dkntwpluunhpng) W/jwd hpwdwpubwlui
wbdh (mbdwbg) bpupuwynpnipni:
e Uhll 1.500.000 2z npud Jud hwdwpdtp wpunwpdnyp Juplh gnidwph
nhypnud’ wntduqt Ukl whdh Gpuojuwynpnipnit, nph hwdwp wnlu k
Ejuwuniinp hwjuwuwnng hwunwpninpe:
¢ 1.500.001-2.500.000 zZ npud jud hwdwpdtp wpunwpdnyp qupyh gnidwph
nhypnid’ wntjuqb plnt wbdh Epwohiwynpnipini, npnuighg wnduq
UEh hudwp weljw £ Bjudninp hwjwuwnnn hwunwpninpe:
Shimbuwynplwt dip Juwpl jud yupluyht ghsd
Spudunpdui tnwbwlp Jwnpyuyht ghdp npudwnpynid £ wuuifuhl ' MasterCard Business fuu ArCa
Business wjjwmuwnhlj pupwnbtpny
Juplp mpudwunpynid £ wjwuhihy (gnidwpp thnjuwtgynid E pupwughly hwoghte
U Gpnn E hubuhlugdt)
Undhuhnl J&wpp Uhwtdug Jupyh gnidwuph 2.5%-h swthnyg
Gujuhljugdwh J{wp 22 npudh nlypnud’ 0.3%, iuqugnybp 1000 22 npud
UU'L pojuph nhwpnid’ 1%, iuqugniyp © 1000 22 npud
tpngh nhwpnid’ 0.5%, tjuqugnuyip © 1000 22 ppuad
Juplhh dhwltpynida «USEUNUNULULY» Fuwdwuughtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpulwiwgdnid k
Npnodwt b mpudwunplmi Uhtsh 1 wphiwwnwtpwyht op
dudwiwuhunywép
Jupljuenih tjuindudp e [Fhqhpkun whwwn dkntwuplunkp

wwhwbglkpp

e [Mhqhntun hpwjwpwihwljut whd




Snyydtp

Nuydwbwgpny vwhdwiwsd dudjbw/ubkp/nud sydwpus gnidwpubph (upl,
wnnlnu, wy] ydwpubkp) dudbnwtg nipupwynip opdu hwdwp vwhdwynid k
wnni)d dudljinnutg gnidwnh 0.13 minljnuh swthny (opwljuty):

Luinwédph nmpudwnpnid

Uhtsl 1 wdhu juwnwpdud gnpsuppubph Jhpuphppuy wingwp
1-hg Uptish 3 wdhu' 1.500 npud

3-hg Uhtsl 12 wdhu' 2.500 ypund

12 wduhg wnfty 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpuwlul Jupluyhtt wwwndnipnit (wnljuynipjut phypnid),
o Ukpluyugquwsd thwutwpnplnh wpdutwhwunnipintl,
o Zwdwunpnh bhtwbuwlw npnipjut yipnidnipjut ppuljut qpuhwnwulut

o Puiih nnuhg punniubjh gpudh W/jwd bpuohiwynpnipiut winjuynipmnii:

Puguuwljut npnodwl hhdptpp

o QLntwpjunhpuljui gnpéniutnipjut dudljtnp vhigh 6 wihuy,

o Jupuwynpdwtt hwyn ubpjuyugubint wuwhhtt hwdwpnpyp nmth wbpwpd
gnyph, nulni/nuljju  hpkph, ppudwlut  dhengubph, wpwbuynpuught
Uhongubph gpuny swuywhnydws 2.000.000 22 ppudp jud  hwdwpdbp
wpunwnpdnyp gipuquignn Jupluht pho,

e Jupluwynpuw hwjn tkpjuyugubint ywhhtt hwdwhinpyp nith pughwinip
15.000.000 2z npud jud hwdwpdbp wpunwpdnyp gipuquugnn qupljuyht phn,

o Zuyup ubpiuyugubnit twhnpynn 2 nwupu phpwugpnid  Zwjnunntt
niip/miubgh] b npwbu "swpliwwnnn' wlnhy nuwuwupgdus Juplught
wupunwynpnipntl,

o Zuyup  Ukpjuyugubnit twjunpnnn 1 wwpdu  pbpugpnud  Zwjnuwwnnth
Juplyuyhtt wupunwynpnipnitubnh gény wpdwbwgpdus dudljtnwbg opkph
hwipugnidwpp gipuquugnid £ 20 onhg,

e Ukplhuyugdws thuunwpnplnh whwupdwubwhwjunnipnl,

o Ulipunniubh Epupuwynpnipntl,

o Uwhdwijws dudjtnubpnud yuwhwbeynn thwunwpnptph sukpjuyugnid,

o Zwdwunpnh puguuwlut qupljuyhtt uundnipmiup,

e Uy wwwdwnubp, npnup Pwtlh quwhwndwdp Junspunnunbt  Juplh
dwpdwiip:

Ppujupubwljut whdwhg Ynndhg
ukphuyugynn huunwpenpbpp

1.htwbunwynpdwt yepupkpyuy ghunid-wulbnw,

2Juply ubpgpuybint Jpwpbpuy hpwjuwpwbwlwt wtdh dwubwlhgubph
npnonuup,

3.zwuply y§wpnnh hwodupedwh hwdwpp/z9.22,

4. hhdtuwunhp thwunwpnpbpp,

5. hpujuputtwljut - wtdh  whunwlwt  gqpuigdwt  Juyuluip  ponp
ukpnhpuikipny,

6..nnopkuth, hhdttunhpubph wudwgnptpp,

7.nbinkjwup whwn. nkighunphg thnthnjunipnitubph JEpwpbkpuy /npudwunpynid
E Jupyh npudwnpdwt yEpupkpuy ngpuljut npnpnid juywugubinig htwn/.

Ept RRC jud ORC, wyuw' wbnkjwlp whwn. nkghuwnnphg thnthnpunipnitubph
Jbpupkpuy, htyytu twb mbEnkjwup nkynghmnwphwhg pudubnbptph uquh
thnthnjum pjut YEpupbpuy,

8.Jtpohtt 6 wludw $htwbuwlut hwrybtnympjut wuwndkup 22 hwupluht
dwpdhiubiph  Yuhph pbophtmlny/ Ywd EKEjupnbuwghtt  dund®  wndjug
hwpybtwnynipniup hwupluhtt dwpdhuubpnd pugnibdwt b gpubgdwt dwuht
dwnigdwdp®,

9.2kptwpumhpwlwt gnpdmubtnipjut Swjuwdwt Juyph Jupdwlunipjut
yuydwtwghpp jud ubthuljuinipiut Juyuljuip /anjumnipjut nhuypnid

* Zuwpybwynipmibutph ypuw whwup k junwupt) «<bujulwih htn ghown b apnudp,
unnpuqpl] b k] wdhu-wduwphyp: Gptk hwdwhinpnt hppujupubwljub whd
E wpdws hwpybwnynipnitutpp whwnp E unnpugpybtt hpudupwbwljut mtdh



wnbopkuh Jud jhwgnpyus wudh Ynnuhg, htyytu twb Yupdbkt hpwduwpwbtu-
Juwt wtdh §inp Yuhpny:

10.Cunn wuhpwdbyonniput wy) hwunwpnpbp:

Uuhwwn dknubpkgukph Ynnuhg 1. Shtwbuwynpdw JEpwpkpyu) ghunid-wulbnw,

ukpyuyugyny hwunwpnpbpp 2. 2upl Y€wpnnh hwodundwt hwdwpp/2922,

3. Uthwwn dkntwpluwnhpne /U2/ whknwlwb gqpuigdwt Jyuyulubp pnnp
ukpphpubpny/wnjuynipiut ghypnid/

4. Utduwghp jud unyb. pupun,

5. dkpoht 6 wduyw* htwtvwut hwrdbknynipyut wuwngbup 22 hupluyht
dwpdhuibph  Juhph pbophtmlny/ Qwd Ehlwpnbwht  alnd'  wndjuyg
hwpdbwnynipmniup hupluyhtt dwupdhtiubpnid pinnibdwt b gpuigdwt dwuht
dwunigdwdp®,

6. Qptwplunhpulut gnpéntubnipjut Swjuwdwt Juyph Jupduljunipjut
wuydwbwghpp jud ubkthwljwinipjut Juyujuinp /upjunipiut phuyponid/

* Zupybwnynipiniuubph Jpu whup E junwpt) «bujujuith htn &hpwn b tpnudp,
unnpuqpl] b iol] wlhu-wduwphyp: Gpk hwwnppt hpwduwpwibwlwbh wud L,
upqws hwpybwmynipniubpp whwnp b unnpugpybt hpuduwpwiwluh wtdh
wnbopkuh Jud thwgnpdus wudh Ynndhg, hisybu b Yupdbt hpuwdupuwljut
wbdp Yinp Yuhpn:

7. Cunn muhpwdbywnnipjub wy) hwunwpnphp:

Nupwnpnpintt. Tunudwdltn dupdwb nhypnid ninydtp skt quddnud:

Nupunpnipyniis. Sninuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Nupunpmipynit Qpubu uplh pugnighy wmywhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nuunpmipnii:. dwpl vnnwbwne hwdwp phdbjhu Pulllp g npudwunpnid £ uyguennquljutt Jqupyh bwljub
wuydwtbph wthwunwlw ppphl, npoud tbpuyugdws b kq npudwnpydbjhp upyh wthwnwlwb yupdwhbpp:
Mownpmpenib. Glukny wwpwplnye hwiquuwipubtphg, Jupnn b wwhwbeyl) jpugnighs thwunwpnptp b
wnbnkjuunynipni:

Nupwunpmipnii: Swpkljut hwunwgh nnnuwnpnyph hwyyuplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpuwldws UGUL gnuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnjuwupdbtpubipp:
Supblul hwunwgh wnnuunpnypp jupnn k gnhnpedl) uedws 22 U2 wwonnbwlwi juyptenid hpuywpuljjws
thnpuwpdtph dkdnipjut thnthnjunipjnihg:

Mounpmipii. dwplujhtt  gonpdwntnipmnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

Mownpnipynib. MasterCard Business i ArCa Business ujjuuwnhl] pupwntiph uwljuqutpht b wpwybnipmniuutpht jupnn
tip swlinpuiliuy hknlyuwy hnunuditpny https://www.aeb.am/hy/master_card_business/, https://www.aeb.am/hy/arca_business/
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Juplh tuywwnwljp Sunbunipju, webwpuyhl, Swpwynipnibubph dwwnnmigdwb,  phqubup
puyuydwt b qupqugdut tyyuwnwlnyg wipdnn Jupljtp
Juplih nkuwlp Unliinpuyght
Jupljh wpdnypp 2Z ypud, GU'L noyup, Gypn /wpnupdnypny qupybph dwpnudubph Jpu
Jupnn bt wqnl] hhnjpwpdbph nmuwwnwiunidubpp, nph nhuljp Ypnwd Ep nip/
Juplhh qgnudwpp 2.500.001-6.000.000 22 npud fud hwdwpdbp mpunwupdnype
Sunpklijwi wnlynuwnpnypp
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2Z npud Upunwupdnyp
Jdundljtin 12-23 wdhu 24-48 mdhu 12-23 wdhu 24-48 wuihu
Snljnu 14% 16% 12% 14%
Quwunwugh mnljnuwnpnijpp

22 npudny Juipltph nhupmd’ 17.39-20.71%
Upwnwupdnipughtt quplbph nhwpnid 13.87-16.77%

<<Umtyyp phqibunmu>> dpuqnph opewtwyutpnid Juplpp wpudwunpynid ku

Unpdnyp ZZ npud
Jundljn 12-36 wuhu
Sniynu* 12-15%

Quwunwugh nmnljnuwnpniypp’ 13.47-19.53%

*Qpnuuononipjul nnpunnd gopény pulipnipniibtphi wpu]bjugnyh
nnlnuunnpnypp uvwhdwimu k 14 %:
Quunwugh nmnljnuwnpnipp’ 13.47-18.34%

Q22 dpugnny
Updnyp ZZ npud
Jdunfljkn 12-48 unlhu
Snljnu 12.9%

Quunugh mnljnuwnpnipp’ 13.69%

Q22 ®UR spugpny npswpup jubwig Jupybpp npudwungpdnud Bu

Updnyp ZZ npud
Jdufljkn 12-48 uilhu
Snljnu 12.5%

Quwunwugh nmnljnuwunpnipp’ 13.24%

Jupljh dudljknp

12-48 wilhu

Uwpnulubph hwwhwljwinipmiip

Uduwlut  huduuwpuswd  (winthnknwht) jud ny  hwjwuwpuswth

b dwpiwh juipgp (ghbpbugqud)

YGuilijuhjugdwb J&wp 22 nputh ghypnid 0.3%, bjuqugniyup © 1000 22 npud
UUL nnpuph nlgpod 1%, tjuqugniyp © 1000 22 ppuad
tpngh nhypnud’ 0.5%, Wuqugniyip © 1000 22 ppuad

UwwhnyJuwbnipniin Untujuql 2 wbdwig bpuwohiwynpnipnii

Spwdwnpduwi Epuwtwlp Ulwujuhy (gnidwpp thnpowbgynud E pupwghl hwoyht b Yupnn &

Yutjuhugyty)

Undhuhnl Jdwnp o zZnpuuh phypnd” dhwtdug qupyh gnudwph 2 %-h swihny, <<Qubugp
Phqubunid>> dpwuqph opowtiwlyutpnid ) dhwijug Jupyh gnidwph 1%-h
swithny,

e Upunupdnyph nhypnid” Jhwiuq Juplh gnudwph 1%-h swihny:
e Q72 6pwugpny b @22 @UR spwuqgpny Fnpswpup Jutwbg Jupytph
wnpwdwnpduwi nhypnid §ndhuhnt dwp sh quudynud:

Juplh Abwltpynud «UBEUNULNAULULY» @ uwdwuwhtt puubiyuljh b dwubwdnintph Ynndhg:

hpujwiwmg]nid k

Npnodwt b mpudwunplmi Uhtslh 3 wphtwinwipughti op

dudwimluhwngwusdp

Juplwrnith tjundudp e [Mhqhntun wihwwn dEntwplunbp whd




wwhwughkpp

o [Phqhpkun hpuuwpwbwlwb wud
Qnpém aknipyul dwudlknp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjutt b vyguuwpidwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu

Tpuljwi npnpdwh hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhypnid),
e Ukpluyugdws thwunwpnphnh wpdutwhwjuwnnipint,
o Zudwhnpnh bhttwbuwlw npmipjut yEpnwdnipjut jpujut qpuhwnwulut

e Pwilh Ynnuhg punnitbjh gpudh Wwd tpuwjwynpnipjut wnjuynipnii:

Puguuwljut npnodwi hhdptpp

o Zwdwhinpnh  bhtwbuwljut  gpnipjutt JEppisnipjutt puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipyoil,  Jupyh
ogquuuugnpsuwt tyunwlubph piphhdtwynpntd,

e Ukpluyugdws hwunwpnphnh whupdutwhwjwnnipint,

o Ulipunniubh Epuopawynpubpn

e Uwhdwbdws dudjinutpnid wwhwieynn thwuwnwpnptph subpluyugnid,

o Zwdwhinpnh puguuwlut Jupuyhtt uwndnipniip,

e Uy wwwdwnukp, npnbp Pwblh quuwhwndwdp Jlunspunnubiu Juplh
dupdwiip:

Snyydhp Nuydwbwgpny vwhdwigws dwdjbw/ubkp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy) Ywpttp) dudjbnwtg mupupwisinip opdu hwdwp vwhdwdnid
E ninyd dudljtnutg gnidwph 0.13 winljnuh swthny (opwljuiy):

Lunuédph nmpudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg uptisk 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfty 5.000 npud

Ppujupubwljut whdwhg Ynndhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. nhighunph Jyuyuuip (quwgkt) wbopkh tkpnhpp wwpuwnhp k|
jud dhwutwuwt whnwluwb gpuigudunyuithg wpjuws punqusp (ndjug
thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjungnipmiup fEjunpnbwghtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut YEkpwpkpu) jud dhwubujut yinwlut
gpuigudwnjuhg wpjws punyusp (nfju] thwuwnwpninpep Jupnn b
syquwhwtgytk], bEpk Pwlilp uvwhdwtyws YJupgn uwwnwgk L wudug
wnbnkjuwnynipjniip EEjunpntught wnwpphpulny): Pudubnhpujut
puytpnipmnittnh - ghwpnud” wbknkjubp  (pundusp)  «Zwjwuwnwh
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
owkpwwnp hwunhuwgnn juquuljkpynipmiithg pudutinbptph Jipupbpug b
wmbntjuwip whkw. nkghunphg wbopkuh b Jwintwnpnipjut thnthnhnipjub
Jbpupkpu) jud dhwutujut ghnwljut gpuigudwnjwuithg nupdws punqusp
(whnwlut nkghunnph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
uwhdwiqws Jupgny uwnwgl] b nfju; nbnkjunynipmniup LEjupntwght
wnuppkpulng),

24tniny  uwhdwbdwés wbpbjuwnynipniip  sh wwhwbeynd  wyb
hpwjwpwiwljut wbdwbg nphwypnwd, btpp Juplh uwnwgdwb npnpnudp
hpuwjwpwiwljut whdh Jwinbwnpnipjut hwdwduwytt jupnn b juyugyl
wbopkuth Ynniuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilyp vwhdwiws Yupgny uwnwghkp b wndug
nbnjuwnynipmniup fEjupntught muppipulng),
4. Ppujuunt dwupduh npnonidp qupl unnwbwnt yEpupbpju), whpwdtown L
2-pg YEwnny vwhdwijwé nbknkjunynipniup wuwhwbheybint nhwypnid,



5. Phtwbuwlwi  hwpdbnympmibitph  twpkp  Ykpeht  hwpdbunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut phypnid hwunwndws
Yupuwd Yud npnoydwljupus) hwdwywnmwupuwt hwuplughtt dwpduh Ynnilhg
(qungk),

6. zhduwlut vhongubph gulp (wthpudtownnipju nhypnid),

7. Zwpluyht Ynn (quwngkl), 2922,

8. Upuntwqpbp (wnjunipjut nhuypnid), (quwndki),

9. Uudtwgph (quundkiy),

10. Putijuyhtt hwpyhg punyusp (mthpudbionunpiu nhupnid),

11. Stinkjwup nphphuinpulut b Ypinhunpuwt wwupupbkph Jepupbpug
(wuhpudbonnipyut nhypnid JEpswuuws),

Uuhwwn dtnukpkgubph Ynnuhg 1. Mhwn. phghunph Juyuijuip (@uwgk) wbopkh tkpnhpp wwpuwnhp k

ubpjuyugyny huunwpyptpp Jud vhwubtwluwt yhnwlwt gpuigudunjuithg npdus pundusp (ndjuy
thwunwpninpp jupnn b sywhwbeyly, tphk Futlp vwhdwtjws Jupgny
unnwugh) Ewndju) mbnkjuwnynipmniup Ejupntwghtt muppipulng),

2. Zupyuht Yng (quwngkl), 2922,

3. Shtwiuwlul  hwoybnmpmiubbph  Gwpkp  dipohlt  hwoyknm
dudwbwluwopowtih npnipjudp: Uthpudbynnipjut nhuypnid hwunwngus
Yupyws Yuwd npnodwlupyws) hwdwywwnwupwt hwpljughtt Jwpduh
Unnuhg (wundtl),

4. Upunntwgpbp (wnjuynipjut phypnid), (quwndky),

5. Gudtwgph (quwndk),

6. Puiiljuyhtt hwipyhg punusp (wmthpudbonnpjut nhypnid),

7.SEntjwup phphunpuiut b Ypkphunpuwt  wwpwuptph  JEpupbpuyg
(muhpudbrnnipjut nhypnid YEpswugws):

8. Lunn wmuthpwdbownnipjut wy] hwunwpnpehp:

Mounpmuipnii. Shpthnpp wnbwnpughtt juquljipynippiubtpht b wthwn dkntwpunbpbiphtt dhsk 5.000.000 22
npudp tbpunju) jud hwdwpdtp wpnupdnypny npudwnpyny qupltph Jupudwdjin dwpdwt ghypnid wnnydtp
skl quudynid:

Nupwunpmipni. Unwig Futlh gpuynp hwdwdwjinipjub jnipupwiynip wdujw pipwugpnid njup wdujw wnwehl
opqu ppnipjudp Juplh duyp gnudwph duwgnpgh 20%-hg (opnud sh bpundnud ndjuy wdund dwpdwb
dudwbwlugnygn] twhwwnbudny Juphh dwup dwpnidp) wdl] gnidwp Jupududtn dupbnt ghypmd’
hwoJuplynud £ ninyyd wyn gnidwiph 5%-h swithny:

Mpunpmipnii. Apuybu uplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniip(ubpp):

Mpunpuipntin.«Uks  ninbwjwdwn» UNC-h htkwn  «Bphwby nnbwjwdwnnid  qupdwlujws nmwunuduph gnpénng
wuydwbwghp tkpjuyugpws hwdwhpnpputph hwdwp vwhdwiynid Bo wpnnyw) wguydwbtbp® 22 gpudnyg wnpydng
Jupytnh hudwp 16% nwpkljut tJuqugnyt mnlnuwnpnyp, UUL gnjupny npynn qupytph hwdwp 13% nwupkjut
ujuqugnyt nnljnuwnnpnyp:

Nuowunpmipynii. Unohljukph b Ynohhubkph Yhwuwdwpphjuntbph wpnwunpmipjudp qpunynn hwdwpnpyutph hwdwp
vwhdwiynud Eu wpuniyu) wuydwbiubp' 22 npudnd wpynn Jupybph hwdwp 15% wwpbjut tduqugnyt
wnnlnuwunpnyp, UU'L pnjupny wipynn Jupltph hwdwp 13% nwupbljub tququgnyi nnnuwnpnyp:

Mupwnpnipyni. Snjnutibpp hwydupynid b quplh dawugnpnh tjundwudp:

Nupunpmipyni: dwpl vnwbwnme hwdwp ghdbjhu Pwtljp kg wpudungpmud £ uyuennquljut qupyh twlut
wyuydwtubph wthwwnwlwt ppphl, npnud ubpujugdws k 2kq npudwnpybihp upyh wthwnwlwh yuwdwbbpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupliph ghuypnid)
Nuowugpnipyniit: Swpkljut hwuwnwgh nnnuwnpnyph hwyywplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwwpuldws UUL nnuph (1USD = 483.63 AMD) b Gipnjh (1 EUR = 529.57 AMD) thnjuwpdbpubpp:
Supblul hwunwgh wnnuunpnypp jupnn k nhnpedl) uedws 22 U2 wwonnbwlwh juyptenid hpuywpuljjws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:



Mpunpmpnit. dwplujhtt  gnpdwntnipmniuibph hpujuwiwgdwt  opowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwluqubpht Jupnn tp dwlnpuwtiug wtigubiny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf

2ECS+
Jupljh tyyuwnwljp Sunbunipjul, wplbwpuhl, Swnwynipmitttph  dwwnnigdwl, phqubuh
puyuydut b qupqugldut tyunwlnyg wpyny Juplbp
Juipljh nkuwljp Unlinpujht
Juplh wpdnypp 2z npud, GU'L gnup, BYpn /wpunwpdnypny Jupybph dwupnidubph ypu
Jupnn bt wqnl] thnjpwpdbph muwnwbnidubkpp, nph nhuljp Ypnwd Ep np/
Jwunlhh gnudwupp 5.000.001-8.000.000 2Z npud juwd hwdwupdbp wpunwupdnyp
Swpkljul nnjnuwgpoypp 22 ppuad Upunwipdnyp
Jdunfljbn 12-23 unlhu 24-60 wmuhu 12-23 unlhu 24-60 whu
Snljnu 14% 15% 12% 13%
<<Yuwlwp phqukunid>> spugph opowbmljitpmd quppp nmpudwnpymd ku
Unpdnyp ZZ npud
Jdundljin 12-48unthu
Snljnu* 12-15%

* Qpnuwppenipjwl njnpumd gnpény pulEpnipmitutphtt wnwykjwugniya
unnljnuunnpnypp vwhdwiynid £ 14 %:

Q22 Spwgnpny
Undnyp 2Z ypud
Jundljiin 12-60 wuhu
Snljnu 12.9%

Q2Z ©UQ spugnpny Inpsuipup jubwbg Juplbpp npudunpdnid Ea

Updnyp ZZ npud

Jdufljkn 12-60 wilhu

Snljnu 12.5%
Junlhh dundljinp 12-60 wlhu

Uwpnulubph hwwhwljwinipmiip e Uduwlwb hwjwuwpwsuth (winithnbnwgh) jud ny hujuuwpuswth
b dwpiwh uipgp (nhdtpkugws)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun qpudhly’ Jupludnpynn
gnpoéntibnipjut wnwbdtwhwwnlnipnitubphg jupidus

Uwwhnywbnipmniip Untiuql 2 whdwtg tpuwopuwynpnipinit b wipwpd Jud swpdwljub gnyph
qpuyunpnid, pun npnd guwhwwnynn gnyph quwhwwnws wpdbipp whwp k
Juquh Juplh gniduph wntduqu 50%-p

Spudunpiui tnwhwlp Uwupahl (gnidwpp thnpowbgynud £ pupwughl hwoyht b Yupnn £
Yubihuhlugyt)
Unuhuhnt Jdwpp Uhwujugq Juplh gnidwphg 1%-h swthny,

<<Ywluyp phqubumu>> spugph opowtwlubpmid  Uhwinfwq Jupyh gnidwphg
0.5%-h swthny:

Qzz spugpny b @22 ®UQ spwgpny Inpswpup jubwbg Jupltph
npudunpdut nhypnid Yndhuhnt Jdwn sh qubiddnud:

Yuijuhjugdui J{wp 22 npudh plypmd’ 0.3%, iuqugnyybp 1000 22 npud
UU'L nojuph nhupnid’ 1%, iuqugnyip © 1000 22 npud
tpmgh nhwpnid’ 0.5%, Wjwqugniyip © 1000 22 npud




Uwwhnjwgpnipinil

e Ulipwnd qniyph wyuhnjugpnipiniip junwpynd Ehwdwunpyh hwoyht' 22
optunpnipjudp  bwpwwnbujws  (hghighw nitikgnn b Pwllhh  hbwn
huwdwgnpdwljgnny  quwhwwuny  juquulibtpynipjutt  Ynndhg  JEpohthu
uwlwuginyg, nph dhowluypp wwnwingmd E 0.15-0.2% Ywpjus gpuyh
wnkuwljhg:

e Udunubptuuyh wywhnjugpmipiniip junwpjunid hwfwpnpnh hwyyht!
22 9P-h Ynnuhg (hghighw niukgnn wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg wwhdwijws vwlwquny: Uwluqubpp nwnwignd Eu
Juplh guydwwgpuyhtt gnidwnh 2.5-3% -h swthny:

Uyuwhnjugpmpjuit hwdwp hhdp £ puygmbynd  qpuiunpynn gnyph

quuwhwingwé wpdtphg i Jupyh qgnidwnhg tuqugniyup:

Spunjunnnn gniyph ghwhwnnudp

22 opkugpmipyudp  twjiwwnbujws (hghtighw nibkgnn b Pwilh  hbtun
hwdwgnpdwljgnny  quwhwwnnyg  juquulibpynipjutt Ynndhg  Jtpehthu
uwljuginy, nph Uhowljuypp nunwi]nud £

o Udunubpkiwgh nhupnid 15.000-20.000 22 npud,

e Ulipwnpd gnuyph nhugpmud’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwu hkn juudws
Swhukp

Qpuyph Alwlbpydwt  hbkn  juwydws popnp Swpuubpp (bnnwpulju
Jubpugnud, wlipupd gnijph Junuwuwnph wnwpuspuwjhl
uinnpupuduimdibpnid gpuignid) junupdmd Eu Jupuenih Ynqihg
e Uygunubpkiugh gpuifp nhygpmu innwpuljwl J&wp' 12.000 22 npud,
e 22 Nuuhljuimpjut J&up (wpghjuiph b owpdwlwb gniyph
gqpuunpdul hwiwp) dhwijwug 5.000 22 npud:
e Ulpwpd gnuph qpunfh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwljwt wbkntjwbp (wbpwupd gnuyph uvwhdwbwhwulnulutph
YEpwpkpyuy)® 10.000 22 npud,
e wlpwpd qnuyph qpuh hpwyniuph gpuigdwt Jjuyulub’ 27.000-22
npud:

Juplh Abwltpynid «ZUBEUNULNULULY» G uudwuwghtt Spuubkiyuljh b dwubwdninbph nnuhg:
hpuljutugdmd k
Npnodwt b mpudwunpdwb Uhtsh 3 wonwwnwtipwyhti op
dudwbwljuwhwwnygwusp
Jupljunrnih tjundundp e [tPhqhgkun wihwwn dkntwpjuntp wtd
wwhwighkpp e [*hqhpkun hpuwjwpwiwlwh whd
Qnpénihknpyul dunlljfnp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjut b vgwuwpdwt nppunh ghypnud” bwjunpgnn 6
wduhg ny wuljuu:
Snyydhp Nuydwbwgpny vwhdwiqus dwudljw/ubp/nud sydwpdus gnidwpubph (Juny,
wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):
Lunuéph nmpudwnpnid Uhtsh 1 wdhu juwnwpyws gnpswpplibph yepupbppu wiggwp

1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wfky 5.000 npud

Tpuljuwi npnpdwt hhdptpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnuynipjut nhypnid),
o Ubkpjuyugwsd thwunwpnptnh wpdutwhwwwnnipintl,
o Zwudwhnpnh phtwbuwlu gpuipjut Jhpnwdnipjut gpuljut ghwhwnwlut

o Puilihh Ynnuhg punniubih gpudh b/jud bpushiudnpnipjut wnljwnipnii:

Puguuwljub npnodwl hhupkpp

o Zwdwhinpnh  phtwbuwluwt ppoipjutt JEppusnipjutt puguuwljut
qguwhwwnwlul,

e Lipjuwjugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oqunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,



o Uhkpjuyugyuwsd thwunwpnpbph whupdutwuhujunnipmnt,

o Ulipunniubh Epupopawynpubpnp

e Uwhdwbdws dudjbnutpnid wwhwbeynn thwuwnwpnptph subpluyugnid,

e Zudwhinpph puguuwlut Jupluyhtt wuwndnipniup,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Ylunspunnunkt Juplh
dwupdwip:

Ppujupwbwlju whdwhg Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mhwn. nhighunph Jyuyuluip (@uwgkt) wbopkh tkpnhpp wwpuwnhp k|
jud dvhwubwljwt ywhnwljut qpuibgudwnjuthg npjuws punyusp (ngjug
thwutnwpninpp jupnn b osywhwbedby, tpk Pwtlp vwhdwidws YJupgny
unwgh] b ufjuy mnkjuwnynipmniup fEjunpntughtt muppkpulng),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjul thnthnpunipjut YEkpwpkpu; jud dhwubujut yhinwlut
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b
swywhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniip K Ejupntught wnwpphpulny): Pudubnhpujut
puytpnipmittinh - ghwpnud” wbnkjuip  (pundusp)  «Zwjwuwnwh
yhunpniwluwt  phynghnwphw»  PRC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwinhuwgnny juquuljkpynipmiithg pudutnbptph Jipupbpyug b
nbnkjwip whwn. nkqghunphg wmbopkuh b Jjuwintwnpnipjut thnthnunipjut
JEpwpbkpu) jud dhwubwljut yhknujut gpuigudunjuithg npdus punywsp
(whunwlwl nkghuwninph wbknklwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uvwhdwbqws Jupgny uwnwgh] b nfju nbnkjunynmpmniop LEjunpntwght
nwpppulny),

2 Yhund uwhdwidws wbpbjunynipmiup  sh wwhwioynid  wyle
hpwjuwpwbwlwt whdwtg nhypnid, Epp Juplhh vnwgdw npnonudp
hpwjwpwbwlwt  whdh Juwintwnpnipjutt  hwdwdwt Yupnp k
Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmt  (Jipwgpuigws) punqusp (ndju) thwunwpninpnp
Juwpnn Lk syuhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
wnbintjuwnynipniup fEjupntughtt muppipulng),

4. Ppwduwunt dwpdth npnonidp gnypp gpuy pubne b qupl unwbwnt
Jbpwpbpu), wuhpwdbpn E 2-pp fhnn] vwhdwidws nbnkjungnipniup
wuwhwgybjnt nlwpnid,

5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunnt
dudwiwluwopowth gpnipjudp: Uuhpwdbpnnipjut ghypnid hwunwndws
(Yupdws Yud gpnodwljupyws) hwdwyuwwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungku),

6. Skpkljwlp pmnigkh hwinty tkpluw wwpunwynpnippiuttph YEpwpkpuy
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh
Juplh nlypnud),

7. Zphduwlwl vhongubph guulp (withpudbonnipjut nhypnid),

8. Zwpluwyht Yng (uwngkh), 2922,

9. Upuntwgphlp (wununipjut ghypnid), (ungk),

10. Undtwgnph (quwndhi),

11. dwplh wywhnynipintt hwiunhuwgnn qpuyh ubthwlwinipjut hpuynitupp
hwunwwnnn hwuwnwpnpbp,

12. Udniutnipjut (wdntubwnisnipjul, dwhywi) Jyuyuljuth (qundtl)” bph
qpuyunpynn gnypp hwinhuwinud £ $hghjulut widh ukthuljwinipemn,

13. Putijuyhtt hwpyhg punygusp (wthpudionunpju nhypnid),

14. Skntljwup nphphnnpuywut b Yphghunpuwt wwpupkph YEpwpbpuyg
(wuhpudbonnipju nhypnud YEpswguws),

9.Stnkjwup wlpwpd gnyph Junwuwnph Jupsnmipnithg  wpghjutph



Jtpwpbpuy (Jupyh wpudwugpdui npoonidp juyugibinig htwn):
10. Cunn mthpwdbynnipjub w)] hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynnuhg 1. MEwn. nkghunph Juyuljuip (uwndkt) wibopkuh ukpghpp wuwpunwnghp k

ubpjuyugyny huunwpyptpp jud dhwubtwlwt ywhnwljut gpuigudwnyuthg wpduws punjusp (ungjuy

thwunwpniypp Jupnn b oswwhwbedby, tpk Fwtlp uvwhdwbjws Jupgny

unnwugh) Enfju mbinkjuwnynipmniup fEjupntwhtt muppipulnyg),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwlt  hwodbnympmibubph  thwpkp  Ykpeht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbpnnipjut nhypnid hwunwndwus

(Qupws Jud npnodwljupyus) hudwywnwupiwt hwpuyghtt dwpduh Ynndhg

(quwndk),

4. Skntiwtup pmigkh hwunby tkpjw wwpuwynpnipmnibubnh YEpupbpug

(wqupuwnhp £ 10 i 22 gpud jud hwdwpdtp wyp wpdnypeh gnudwphg wybih

Juplh nlypnud),

5. Upuntwgpbp (wunjumpjut phypnid), (quwndk),

6. Ubduwgph (quungki),

7. Jduphh wywhnynipnit hwinhuwgnn gpudh ubthwljutnipjut ppwyntupp

hwunwnng hwunwpnpbp,

8. Udniuimipjut (wdntubwynisnipjul, dwhjw) Juyuljuih (qundkt)' bph

gpuyunpynn gnypp hwinhuwinud £ $hqhjujut whwdh ukthwuljuinipemil,

9. Pwtljuyht hwpyhg punqusp (wihpudbonnpjut nhuypnid),

10. Stntjwup phEphnnpuyut b Yphghunpuuwt wwpupkph YEpwpbpuyg

(muhpudbynnipju nhypnid YEpswguws),

11. Skpkjwup wbpwupd gnyph YJunwuwph Jupsnipniuhg wpgbjwiph
JEpupkpu) (quplyh npudwunpudut npnpnidp Juyugubinig htinn):

12, Cuwn wmuhpwudbnnipjwi wy hwuwwnwpnpbp:

Mounpmuipntit. Unwig Putlh gpuynp hwdwdwjinipjub jnipupwisnip wdujw phpwugpnid nju; wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wyl]  gnidwp Juudwdfin dwpbne phygpnd
hwoJuplyniud £ niniquaip wyn gnudwph 5%-h swthny:

Nupunpmipniit Apubu Juplh jpugnighy wyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwouwynpnipmiup(ubpp):

Nupunpnipnti.«Uks  nntwjwdwn» UNC-h htwn «Bphwty nntwjudwnnid Jupduluus nwwnuduph gopédng
wuydwbwghp tkpjuyugpws hwdwhpnpputph hwdwp vwhdwignid Bo wpnnyw) wguydwbtbp® 22 gpudnyg wnpydng
Jupytph hudwp 16% nwpkljut tJuqugnyt mnlnuwngpnyp, UUL gojupny npynn qupytph hwdwp 13% wupkjut
uwjwqugnytt nnjnuwnpnyp:

Mounpmpynii. Unphlukiph b Ynohlubph Jhwuwdwpphjunttph wpnwungpmipjudp qpunynn hwdwjunpyutph hwdwp
vwhdwiynud Eu wpunyu) wuydwbiubp' 22 npudnyd wpynn Jupybph hwdwp 15% wwpbkjut tduqugnyt
wnnlnuwnpnyp, WU'L nnjupny wpynn Juplbph hwdwn 13% nwpbjut tJuqugnyt mnljnuwnpnyp:

Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tundwdp:

Nuougpuipni. dwplujhtt  gopdwntnipmnibubph hpujuwiwgdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuubph uwluqubpht Jupnn tp dwlnpubiug wtigubny htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf

LquLn1 2tcS
Juplyh tuuwnwlp Sunmbunipjut, wnbwpwiht, Swnwynipmitutph  dwwunigdwl, phqubuh
puyuydut b qupqugdut tyyuwnwlny wnipdnn Jupltp
Jupljh nkuwlp Unliinpuyjhl
Jupljh wpdnypp 2z gpud, GUU gnup, GYpn /wpunwpdnypny Jupltph dwpnidubph gpu




Jupnn kb wgnb] thnjuwpdbph nmwnmwinidubpp, nph phuljp jpnd Gp Inip/

Twnphh gmudwpp

100.000-2.000.000 22 npud jud hwdwpdbp wpwnwpdnyp

Swpkljut nnnuwnpniypp

22 npudh nhypnid  24%

Upunwpdnyph nhypnid  22%

Nupunpmipnil: Guplh mupkjut nninuugpoypp wduwub bjugqonid | kY
unnljnuuyht Ewnny:

Owuwnwgh nnynuwnpnypp’
22 npudny Jupltph nhupmd’ 23.05-23.93%
Upwnwpdnipughtt quplbph nhupnid 20.59-21.45%

Jupljh dudljknp

18 wilhu

Uwpnufubph hwwhwljwinipniip
b Ywpdwb Jupgp

Uduwljut duyp gnidwph huduuwpuswt dwpnidn:

Uwywhnyjuénipmiiip Unujuql 2 wdwig bpuphuwdnpnipini
Spundunpiui tnwiuljp Ubwupuhl (gnidwpp thnpwbgynud £ pupwughl hwoyht b jupnn k
Yuitifuhugyty)
Unuhuhn Jgwpp Uhwujugq Juplh gnidwphg 1.6%-h swthnt,
Yujuhjugdwl ydwup 22 ypwidh nhygpnd” 0.3%, juquignytp © 1000 22 npud
UU'L nojuph nhupnid’ 1%, tuqugnyip © 1000 22 npud
tpnjh nhugpnud’ 0.5%, t]uqugniyip © 1000 22 ppuad
Juplh AbwlEpynudi «2UBEUNULNULULY» G uudwuwghtt Spuubkiyuljh b dwubwdninbph nnuhg:
hpujutugdmd k
Npnodwt bt wmpuwdwunpdwi Uhtsl 3 wphiwwnwipwjhte op
dudwiimjuhunduép
Jupljuenih tjundundp e [Phqhpkun wihwn dkntwpuntp wtd
wwhwighkpp e [Phqhpkun hpujuwpwiwlwh wtd
Qnpénibaknipul dudEnp
v" wnluph ghypnud” twjunpynn 3 wduhg ns wwjuu,
v wpununpnipjut b sgwuwpdwt nppunh ghypnud bwjunpgnn 6
wduhg ny wuljuu:
Snyydhp Nuydwbtwgpny vwhdwiqws dwudljw/ubp/nid sydwpdus gnidwpubph (Junly,
wnnlnu, wy) Yydwpkp) dudjbnwig jpipuputynip opduw hwdwp vwhdwtynid
E ninyd dudjbnuig gnidwph 0.13 winljnuh swthny (opwljuiy):
Lunwdph npudwnpnid Uhtst 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp
1-hg uptisk 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfty 5.000 npud
Tpuljwi npnodwt hpdpkpp o Tpuwljul Jupluyhtt yuwwnunipmit (unlunipjut phupnid),

e Ukpluyugdws hwunwpnphnh wpdutwhwjuwnnipint,
o Zwudwhnpnh phtwbuwlw ngpnipjut Jhpnwdnipjut gpuljut ghwhwnwlut

o Puilihh Ynnuhg punnitbih gpudh b/jud bpushiudnpnipjut wnljwnipnii:

Puguuwmlub npnodwl hhupkpp

o Zwdwhinpnh  Shtwbuwluwt ppoipyjutt JEpousnipjutt puguuwljut
quwhwwnwlul,

e Ukpjuyugynn  dpwgph  wipwjupup  pwhmpwpbpnipni,  Jupyh
oquuugnpsiwt tyuwunwlubtph piphhdtwynpntd,

o Uhkpjuyugyuwsd thwunwpnphipnh whwupdubtuhwujunnipmni,

o Ulipunniubh Epuopawynpubpnp

e Uwhdwbdws dudjinutpnid wwhwbeynn thwuwnwpnptph subpluyugnid,

o Zudwhnpph puguuwlwt Jupluyhtt wundnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwiip:

Ppujuwpwbwljw whdwhg Ynyuhg

1. Mhw. nhighunph Jyuyujuip (@uwgkl) wbopkh ukpnhpp wwpuwnhp k|



ubpyuyugynn thwunwpenpbpp

jud dhwutwjut whnwlwb gpuigudwnyuithg wnpus punqusp (ndjug
thwunwpninpp jupnn L osywhwbeyl), tpt Pwlp vwhdwbws Yupgny
unwgh] L nfju) mbknkjuwnynipmniup Ejupntuht muppbpulny),
2. Skpkljwup whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjul thnthnpunipjut YEkpwpkpu; jud dhwubujut yinwlut
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b
sypuwhwtgytk], bEpk Pwllp uvwhdwtdws Jupgn uwwnwgkp L wuduyg
nbnbjuunynipmitp REjupntughtt - wwwppbpuyny): Pudubnhpuljut
puytpnipmnitttnh - ghwpnud”® wbnkjwip  (pundusp)  «Zwjwuwnwih
yhunpniwluwt  nhynghnwphw»  PRC  Jwinbubph  hwdwduwyl'  hwoyh
oywkpwwnp hwinhuwgnn Juquulbpuynipniuhg pudubnbptph JEkpwpkpuyy b
wmbntijutp whtw. nkghunphg wbopkuh b Jwuntwnpnipjub thnthnhnipjub
JEpwpbkpu) jud dhwubwlut yhknwujut gpuigudunjuithg npdus punywsp
(whunwlwl nbkghuininph wbkpkliwupp Ywpnn b osywhwbedbk, tpk Fwuulp
uvwhdwiqusd Jupgny unwgl] b ufju nbnbjundnipmniup LEjupntuwght
nuppkpulng),
24knnY  uwhdwidws wbnbjundnipmiup sh wwhwieynid  wje
hpwjuwpwbwlut whdwtg nhypnid, Epp Juplhh vnwugdw npnonudp
hpujwpwiwljut  wbdh Jwinbwugpnipjut  hwdwdwyit Yupnn E
Juywugyt) wbopkuh Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgdws) punyuép (ndjuy  thwuwnwpninpn
Jupnn b swwhwbeyl), tptk Pwtlp vwhdwiws Jupgny unwgk] b wndpug
unbntjuwunynipmniup Ejupntught muppipulng),
4. Ppujuunt dwpduh npnonudp quply uvnnwbwnt Jepupbpju), wthpwudtown k
2-pn hunny vwhdwws nbnkjungnipmniup wwhwieybint nlypnud,
5. $htwmbuwlwi  hwpdbumpmibitph  hwpkp  Ykpoht  hwpdbunt
dudwtwluopowth npnipjudp: Uthpwdbownnipjut nhwypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwyuwwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungku),
6. Zhduwluwl vhongubph guulp (wihpudionnipjub nhupnud),
7. Zwpluyht Ynn (quwndbh), 2922,
8. Upuntwgphp (wununipjut nhypnid), (ungk),
9. Uudtuwgph (quungkiy),
10. Putijuyhtt hwoyhg punyusp (wthpudionupju nhypnid),
13. Stkntjwip phphunnpuiwut b YpEnhwnnpulwut wwpuptph JEpupbpug
(wuhpudbynnipyu nhypnud YEpswiuws),
14. Cuwn wuhpwdbownnipjut wy] hwunwpnpehp:

Uuhwwn dtnukpkgubph Ynndhg
UkpYuyugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuijuip (wuwndku) nbopkth ubkpnhpp wwpuwnhp &

jud dhwubtwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg

thwunwpninpp Jupnn b osywhwbeyl), tphk Pullp uvwhdwbdws Yupgny

unwgh] Enfju) mbinkjuwnynipmniup Ejunpntwhtt muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwlt  hwpdbnympmibubph  thwpkp  Ykpeht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws

(Qupws Jud npnodwljipyus) hudwywwnwupwt hwpughtt dwpduh §nndhg

(quwngh),

4. Upuntwgpbp (wnuynipjut nhypnid), (quwndkh),

5. Utdtwgph (quwngk),

6. Puwtljujht hwpyhg punqusp (wthpudbionwnpjut nhypnid),

15. Stkntjwbp phphuninpuwt b YpEphwnnpuwlwt wwpupkph JEpupbpug
(wuhpwdbtynnipyut nhwypnud YEpswuguws):



16. Cuwn wihpudbrynnipjut wy hwuwnwpnptp:

Nupunpnipynii. Shpthnpp wnbnpughtt juquipynippiutphtt b wthwn dkntwpunbpbiphtt dhst 5.000.000 22
npudp tbpunju) jud hwdwpdtp wpnupdnypny npudwnpyny yupltph Jupudwudjin dwpdwt ghypnid nnydtp
skl quudynid:

Nupunpnipynii. Unwig Futlhh gpuynp hwdwdwjunipjub jnipupwignip wdujw pipugpnid nfjup wdujuw wnweht
opqu ppnipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (opnud sh bpundmd ndjuy wdunid - dwpdwb
dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp) wdl]  gnidwp Juudwdbn dwupbne phygpoud’
hwoJuplynid £ ninyyd wyn gnidwph 5%-h swthny:

Nupunpmipnii. Qpubu Juplh pugnighy wmywhnyuwb dhgng Putljp upnn b wwhwbel] twb wy wbtdh/mbdwbg
Epwohuwynpnipjniup(ubpp):

Nipunpnipyniit. Sninuttpp hwpdupyynud B quplh dawgnpph tjundwdp:

Nuounpmipnii:. dwpl vnwbwne hwdwp ghdbjhu Putiljp g npudwunpnud £ uguenqujut Jqupyh buljut
wyuydwtiibph wthwwnwlwt ppphl, npnud ubpujugdws k kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwungpynn quplbph nhypnid)
Nupwunpmipynii: Swpkljut hwunwgh nnnuwnpnyph hwyyuplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpwldws UGUL nnpuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnpuwupdbtpubipp:
Supblul hwunwgh wnynuunpnypp jupnn b qnhnpedl) uedws 22 U2 wwonnbwlwh juyptenid hpuywpuljjws

thnjuwpdtph Ukénipjut thnthnjunipniihg:

Nupunpmipi. dwpluyhtt  gnpdwntnipnibubph hpujuwiwugdut

opowmjubpnid  dwwnigynn  jpugnighs

Swnwynipniuttnh uwljuqutnpht Jupny tp Swinpwtiuy wlgbng htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

E49z6cs
Jupljh tuyyuwnuljp Eulipquupnynibwdbn hhdtwlwb dhongh hwdwypnud
Juipljh inkuuwlp Unlunpujh
Jupljh wpdnypp ZZ ypuad
Jwunhh gnudwupp 2.500.001-6.000.000 22 ypud
Supkljui nynuwnpnypp 10.75%

Qwuwnwgh inynuwnpnupp’ 11.3-12.34%

Jwunlhh dundjwnp 12-48 wulhu

Uwpmdubph hwdwhwlwbnipniip
U Jwpdwb Jupgp

Uduwluwt  hwjwuwpwswg  (winthnbnught) Jud  ns hujwuwpuswth
(nhplptlgud)

Uwwhnyyuénipniip Untiuql 2 wtdwtg bpushiudnpnipinih

Spudwunpuiul tnwbwlp Ubwuhhl (gnidwpp thnpwbgynud £ pupwghly hwoyht b Yupnn £
Yubijuhlugdty)

Guilijuhjugdwl J&wp 0.3%, wjuqugnyup ~ 1000 22 npud

Juplh Abwltpynud «ZUBEUNUNURULY» Fuwdwuwghtt Spuubiyuljh b dwubwdninbph Ynndhg:

hpulywiwgdnid k

Npnodwt bt mpudwnpdwi Uhtslt 3 wpiwwnwipuightt op

dudwiwluwhwngwusdp

Juplwenith tyundwudp o [*hqhgkun wihwn dAkntwpuntp wtd

wuwhwugtbpp e [*hqhpkun hpujwpwiwlwh whd

QnpdnLaknipyud dudlkwnp
v" wnlinph ghypnud” twjunpynn 3 wduhg ny yulwu,
v wpuugponipjut b vyguuwpdwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Snyydhp

Nuydwbwugpny vwhdwwsé dudjbw/ubp/nmd sydwupyus gnidwpubph (Jqupl,




wnnlnu, wy] ywputp) dudjbnwig mipupwbsnip opdu hwdwp vwhdwtgnid
E ninyyd dwdljinnuig gnidwph 0.13 tinlnuh swthny (opwuljuatr):

Punuéph npudwnpmu

Uhlsh 1 wdhu juwnwpgws gnpswppltiph Jepupbppug wingwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg uhtisk 12 wdhu 2.500 npud

12 wduhg unfby 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpluyugdws thwunwpnphnh wpdutwhwjuwnnipint,
o Zudwhinpnh $httwbuwluw npmipjut ypnwdnipjut gpujut gpuhwnwulut

o Pwilh Ynnuhg punnitbjh gpudh Wwd tpuwjwynpnipjut wnjuynipnii:

Puguuwljut npnodwl hhdptpp

o Zwdwhnpnh  bhtwbuwljut ppnipjutt Eppisnipjutt puguuwljut
quwhwwnwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipynil,  Jupyh
ogqunuugnpsiwt tyuwinwlubph piphhudttwynpntd,

e Ukpluyugws hwunwpnpetnh whupdutwhwjuwnnipint,

e Ulipunniubh Epuopawynpubpnp

e Uwhdwbdws dudjinutpnid wwhwieynn thwuwnwpnptph subpluyugnid,

o Zwdwhnpnh puguuwlut Jupluyhtt wundnipniip,

e Uy wwwdwnubkp, npnup Pwblh quuwhwndwdp YJlunspunnubiu Juplh
dupdwiip:

Ppujwpwiwlwb widwig Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. ntighunph Jyuyuluip (@uwgk) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwjuwt whnwlwb gpuigudwunyuithg npjus punqusp (nfjug
thwunwpninpp Jupnn b oswwhwbeyl), tphk FPulilyp uvwhdwbdws Jupgny
unwgh] L ufju) mbknkjunynipmniup Ejupntwghtt muppbpulny),
2. Skpkljwlp whw. nkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjut thnthnpunipjut Ykpwpkpu) jud dhwubujut yinwlut
gruigudwnyuhg wpjuws punqusp (nfju] thwunwpnigpep  upnn b
sypuwhwtoylky, bEphk Pwllp uwvwhdwtdws YJupgn uwnwgkp L wuduyg
nbntjuunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnhpuljut
puytpnipmittnh - ghwpnud” wbknkjwubp  (pugduép)  «Zwjwuwnwih
Jkinpniwlwt  phynghnwphw» AL Ywbnubbph  hwdwduwy  hwoyph
owkipwwnp hwunhuwgnn Juquuljtpynipmniihg pudutntptph Jipwpbpug b
nbntjwup whwn. nkghunphg wbopkuh b Jubntwnpnipjut thnthnjunipjub
JEpupkpu) jud dhwutujut ghnwuljut gpuigudwnjwuithg nupdws punqusp
(whnwljul pkqhunnph wbnkjwupp Yupnn b swywhwbedb), bEpk Pwllp
uwhdwiqusd Jupgny unwgl] b ufjuy nbnbjundnipmpiup LEjupntuwght
wuppkpulng),
24tnnY  uwhdwidws wnbnbjuundnipmiip sh wwhwieynd  wye
hpwjwpwbwlwi whdwtg nbhypnid, tpp Jupyh unwgdwi npnonudp
hpwjwpwbwlwt wtdh juintunpnipjut hwdwdwju jupnn b juyugyty
wbionkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyjuy thwunwpninpn
Jupnn b sywhwbelly, Eplk Pwtlp vwhdwiws Yupgny uwnwgkp b udjuyg
wnbinbkjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwduunt dwupduh npnonudp Jupl wnwbwnt ykpwpkpju), withpudbown
2-pn YEunny vwhdwtwé nmbknkjunynipniup yquwhwbheybint nhwpnid,
5. $htwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Ynndhg
(yuwndk),
6. zhduwlut dhongubph gulp (wthpudionnipju nhypnid),
7. ZupYuyht nn (qungkl), 2922,



8. Upuntwgphp (wnluynipjut nhypnid), (quwndky),

9. Utdtwgph (quwngk),

10. Putiljuyhtt hwoyhg pungusp (wthpudionunpju nhypnid),

17. Skntjwbp phphunpuwut b Yphphunpulwut wwpupbph JEpupbpug
(wuhpudbonnipyu nhypnud YEpswuws),

18. Cuwn wuhpwdbtownnipjub wy hwunwpnphp:

Uuhwwn dknukpkgubph Ynnuhg 1. MbEw. nhghunph Juyuliuip (uwdki) nmbopkh tkpphpp wwpuwnhp k

ubpljuyugynn thuwunwpnptpp Jud Jhwubwlut whnwlub quuiguduunyuihg mpjuws punqudp (nygjug

thwunwpninpp Jupnn b oswywhwbeyb], tpt Pwblp uvwhdwidws Jupgnyd

unwgh) Endjuy mbinEjunygnipmiup fEjunpnbwghtt muppipulng),

2. Zupluyht Ynn (qungkh), 2922,

3. Phtwhuwlwi  hwoybnympmutbph  twupkp  Jhpeht  hwodbnm

dudwbwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws

(Yupdws Jud gponodwljupyws) huwdwywnwupwt hupluyhtt dupduh Ynnuhg

(quwngki),

4. Upuntwgpbp (wunjumnipjut ghypnid), (quwndk),

5. Utdtuwgph (quwngk),

6. Pwlljuyht hwpdhg punqusdp (wthpwdbyninpjut nhypnid),

19. Stntjwip phphunnpuwut b YpEphunnpulwt wwpuptph JEpupbpug
(wuhpudbtynnipyu nhypnud YEpswiuws):

20. Cuwn wuhpwdbonnipiub wy hwunwpnpbp:

Nupunpmipnii. Ghpthnpp wnbnpuhtt juquulbpynippiutbpht b withwn dkntwpluwnbpbiphtt dhist 5.000.000 22
ppudp tbpurju) npudwnpynn qupybph quqududjin dupdwt ghypnid ninydtp sk qudynid:

Nupwunpmipnii. Unwig Futlh gpuynp hwdwdwjuinipjub jnipupwiynip wdujw pipwugpnid nfjup wdujw wnwehl
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfin dwplne phgpnd
hwoduwplynid £ minyyd wyy gnidwph 5%-h swthny:

Mpunpuipniin. Apuybu Juplh jpugnighy wywhnjuwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwouwynpnipmiup(ubpp):

Nupwunpmipyniil. Snljnutkpp hwpdupyynud Eu quphh dawgnpnh tjundwdp:

Nuunpmipnii:. dwpl vnnwbwne hwdwp phdbjhu Pulllp g npudwunpnid £ uyguennquljutt Jqupyh bwljub
wuydwtubph wthwnwlwt ppphl, npoud tbpuyugdws k 2kq npudwnpybjhp upyh wthwnwlwb yuwpdwhbpp:
(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph nhupnid)
Mounpmipii. dwplujhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

LYNlbeS+
Jupljh tyyuwwnwlp Eubipquupynibwdbn hhdtwlwb dhongh hwdwipnud
Jwnlh wkuwlp Unlinpujh
Juplyh wpdnypp 2Z ypud
Jwunphh gnudwpp 5.000.001-8.000.000 22 gpwd
Sunkjwi wnynuwugpnipp 10.75%
Junlhh dundjwnp 12-60 wlhu
Uwpnufubph hwwhwljwinipniip e Utduwluwl hwjuwuwpwswt (winthnbnwghl) jud ny hwjwuwpuswith
b dwpdwl Yupgp (nhdtptgws)
e Zuwpuwynp L vwhdwil] Juplh dupdwb wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wpwdtwhwnlmpmniitbphg jupdus




Uwwhnyyuénipniip

Untuql 2 wbhdwtg tpuwopjuwynpnipnit b wipwpd Jud swpdwljub gniyph
gpujunpnid, pun npnud quwhwwnynn gnyph quwhwwndws wpdtpp whwp k
Juquh Juplh gniduph wntiduqu 50%-p

Spudunpiui tnwiwljp Uujutpuhl (gnidwpp thnjuwbigynid k pupwughly hwodhtt b upng k&
Yuithehjugyy

Juijuhljugdwl ygwup 0.3% ujuqugnijup © 1000 ZZ npwd

Uwwhnjwgpnipinil o Ulipwpd gnijph wyywhnyugpnipniip junwpynid E hwdwunpyh hwpdhte 22

opttunpnipjudp  bwpiwnbujws  (hghighw nitukgnn b Pwlhh  hbwn
hwdwgnpdwljgnny  quwhwwny  juquulibtpynipjutt  Ynndhg  JEpohthu
uwlwuginy, nph dhowluypp wwnwigmd E 0.15-0.2% Ywpjus gpuygh
wnbkuwlhg: :

e Udunubpttuyh wywhnjugpmipiniip junwpjunid hwfwpnpnh hwyyht’
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwwhdwijws vwlwquny: Uwlwuqubpp nuwnwignd Eu
Juplh gnidwph 2.5-3% -h swthny:

Uywhnugpmpjuit hwdwp hhdp £ pupmbynd  qpuqunpynn gniph

quuwhwwngwd wpdtphg b Jupyh gnidwnhg tuqugniyup:

Qpujunnynn gqnyph ghwhwnnudp

22 opkuugpnipjudp  twpuiwwnbtujws  |hghighw nitkgnny b Pwllh hbwn
hwdwgnpdwljgnny  quwhwwnng Juquulibpynipjutt  Ynndhg  Jtpehthu
uwljugliny, nph Uhowljuypp nunwi]nud £

o Udunubpkiwgh nhupnid 15.000-20.000 22 npud,

e Ulipwpd qnuyph nhugpmid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwu hkn juudws
Swhukp

Qpuyph  Alwlbpydwt  hbkn  juwydws  popp Swjuubpp (bnnwpulu
Jubpugnud, wlipupd gnijph Junuwuwnph wnwpuspuwjhl
uinnpupudwimdibpnud gpusignid) junupdmd Eu Jupuenih Ynquihg
e Uyunubpkiugh gpufh nhygpmud innwpuljwl J&wp 12.000 22 npud,
e 22 Nuupjuimpjut Jdup (wpghjwiph U owpdwlwb  gnyph
gpuunpdub hwdwp) vhwijug 5.000 22 npud:
e Ulpupd qmph qpunfh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwb wbkntjwbp (wbpwupd gnuyph uvwhdwbwithwlnulutph
YEpwpkpyuy)® 10.000 22 npud,
e wlpwpd qnuph gpuyh hpwyniuph gqpubgdwt Juyufui’ 27.0002Z2
npud:

Juplh dbwltpynida «UBEUNULNAULULY» @ uwdwuwhtt puubiyuljh b dwubwdnintph Ynndhg:
hpuljutugdmd k
Npnodwt b wpuwdwunpdwi Uhtgsh 3 wonwwnwtipwyhti op
dudwiimjuhundwép
Juplwenith tyundwudp o [*hqhpkun wihwwn dkntwpuwntp
wuwhwugtbpp e [*hqhpkun hpujwpwiwlwh whd
QnpdnLaknipyud dudlkwnp
v wnluph ghypnud” twjunpynn 3 wduhg ns wuwuu,
v wpununponipjull U vyguuwpdwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:
Snydhp Nuydwbwugpny vwhdwbwsé dudjbw/ubp/nd sydwpyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):
Lunuéph nmpudwnpnid Uhtsh 1 wdhu juwnwpyws gnpswpplitph yepupbppu wiggwp

1-hg Uhtisl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud



Tpuljuid npnpdwi hhuptpp

e Tpuljut Jupuyhtt uwndnipmnit (wnuwmnipjut nhypnid),
o Ukpjuyugwd thwunwpnplnh wpdutwhwwnnipint,
o zudwhinpnh $htwbuwlwh ngpnipjut hpnsnipjut ppuljut ghwhwnului

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipnii:

Puguuwmlui npnodwi hhupkpp

e Zwdwhinpnh  Shtwbuwluwt ppoipjut JEppisnipjutt puguuwljut
qguwhwwnwlui,

e Lipujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
ogunugnpsdwlt tyyuunwljubph phphhdtwynpnud,

o Uhpjuyugyuwsd thwunwpnphph whupdutwhwujunnipmnt,

o Ulipunniubh Epuopawynpubpp

e Uwhdwiqusd dudjbnubpnid wquhwgynn thwuwnwpnpbph subplujugnid,

o Zudwhinpnh puguuwlwt Jupluyhtt wundnipniup,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwtip:

Ppujupubwljut whdwhg Yngdhg
ukpluyugynn thuwnwpnpbpp

1. Mkw. nhighunph Jyuyujuip (@uwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubtwljut whnwljut gpuigudunjuihg wnpjws pundusp (nydjuy
thwunwpninpp jupnn L oswwhwbeyl), tpk Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbknEjungnipmiup fEjunpnbwghtt muppipulng),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintugpnipjut thnthnpunipjut Jepupbpu) jud dhwutuut ginwljut
gpuiugudwwnjuihg wpjwés punyusp (nfju] thwuwnwpninpep Jupnn b
spwhwioyt], btptk PFPwilp vwhdwiyws Jupgny uwwnwgl L wnduyg
wnbnkjuwnynipjniip K Ejupntught wnwpphpulny): Pudubnhpujut
puybpnipmiiutph . ghypnd. wbknijutp  (punusp)  «Zuyuwuwnwih
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbubph  hwdwduwyl'  hwoyh
owkpwwnp hwinhuwgnny juquuljkpynipmiithg pudutnbptph Jipupbpug b
nbnkjwip whwn. nkqghunphg wboptuh b Jjwintwnpnipjut thnthnpunipjut
JEpwptkpu) jud dhwutwljut ghnwljut gpuitgudwnjuithg nupdws punqusp
(whunwlwl nkghuninph wbkpkwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uvwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunympmniop LEjunpntwght
nwpplpulny),

2 jbkuiny  uwhdwtdws wbknbjunympmpiop  sh wwhwigymd — wjb
hpwjuwpwbwlwt whdwtg nhypnid, Epp Juplhh vnwgdwi npnonudp
hpwjwpwbwlwt  whdh Juwinbwnpnipjutt  hwdwdwt Yuwpnn k
Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmnit  (Jipugpuigyws) punqusdp (ndju)  thwunwpninpn
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghk] b wndug
wnbintjuwnynipniup fEjupntughtt muppipulng),

4. Ppwduwunt dwpdth npnonudp gnypp gpuy pubne b qupl unwbwnt
Jbpupbkpu), wuhpwdton t 2-pp Yhnn] vwhdwbdws nbnkljunynipmniup
wwhwbeykint ntupnid,

5. $htwmbuwlwi  hwpdtumpmibibph  thwpkp  Ykpoht  hwpdkwnnt
dudwbwluwopowth npnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnodwljupyus) hwdwywnwupuwt hwplughtt dwpduh Ynnithg
(yuwndhi),

6. Stntljwup pmigkh hwunby ubpjw wwpumwynpmipniutbph YEpwpbpug
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Jupyh nlypnud),

7. Zphduwlwl vhongubph guulp (withpudbonnipjut nhypnid),

8. Zwpluwyht §ng (uwngkh), 2922,

9. Upuntwgphlp (wununipjut nhypnid), (ungk),

10. Uudbwgpp (quwndki),



11. dwuplh wywhnynipintt hwiunhuwgnn gpuyh ubthwwinipjut hpuynitupp

hwunwwnng hwunwpnpbp,

12. Udnrutinipjut (wdntutwnisnipjul, dwhyut) Jiuyuljuih (qundti)” bpk

gpuyunnynn gnypp hwinhuwinud £ $hqhjujut wudh ukthuljuinipemil,

13. Putijuyhtt hwoyhg punygusp (wthpudionunpju nhypnid),

14. Skntjwup nphphunnpuywut b Ypkghunpuwt wwpupkph YEpwpkpuy

(muhpudbrnnipju nhypnid YEpswuguws),

21. Skntljwbp wlpwpd qnuph Junwuwnph Yupsnipmniithg wpghjutph
JEpupkpu) (quplih npudwunpdut npnonidp Juyugubinig htinn):

22. Cuwn wihpwdbonnipyut wy) thwunwpnpbp:

Uuhwwn dtnukpkgubph Ynnuhg
ukpluyugynn thuunwpnpkpp

1. MEwn. nkghunph Juyuijuip (wuwngku) nbopkth ubkpnhpp wwpuwnhp &

jud dpwubwjut yhkunwlwt gpuigudwnyuithg wpjuws pundusp (ndjug

thwunwpninpp Jupnn b oswwhwbeyby, tpk Fwulp vwhdwbjws Jupgny

utnnwugh) Endju) mbnkjuwnynipmniup Ejupntwghtt muppipulny),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwi  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbunnt

dudwiwluopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus

(Yupwd Yud npnodwljupus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg

(quwndk),

4. Skntiwtup pmigth hwunby ukpjw wwpuwynpnipmnibtubph YEpupbpuyg

(gqupuwnhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

5. Upuntwgpbp (wunjumpjut phypnid), (quwndk),

6. Ubduwgph (quungki),

7. Juwuplhh wywhnynipnit hwinhuwgnn gqpugh ubthwljutnipjut hpudntupp

hwuwnwwnnn hwunwpnphp,

8. Udniuinmipjut (wdntubwynisnipjul, dwhjw) Juyuljuih (qundkt)' bph

gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthwuljuinipemil,

9. Pwtljuyht hwpyhg punqusp (wihpudbonwnpjut nhypnid),

10. Stntjwup phEphunnpujwut b Yphghunpuwt wwpupkph YEpwptpuyg

(wuhpudbynnipjut nhypnd YEpswuguws),

23. Sknkjwtp wlpwupd qnuyph Yunwuwnph YJupsnipnithg wpgbjwuph
JEpwptpu) (quplh npudwunpudut npnpnidp Juyugubinig htinn):

24. Cunn wuhpudbonnipjut wy hwunwpnpbp:

Mounpmipniit. Unwig Putlh gpuynp hwdwdwjinipjub jnipupwisnip wdujw phpwugpnid nfjup wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (mpnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Juudwdfin dwplne phgpod
hwoJuplyniud £ niniqutip uyn gnidwph 5%-h swthny:

Nuowunpmipniit Apuybu Juplh jpugnighy wyuwhnudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg

Epwohuwynpnipjniup(ubpp):

Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tjundwdp:
Mupunpmipnit. dwplughtt  gnpswntnipnibubph ppwlwiwugdwt  oppwbwlubpnid  dwwnnigynn  jpugnighy

Swnwynipniuubph uwljuqubpht
https://aeb.am/media/2020/04/3717 .pdf

Jupnn tp Swnpwtiug wtigubknyg htwnlyuy hydundp’

EanNduryg

Jwnlh tyuwnwlp

| Eubpquupnnitugtn hhdttwlwbh dhongh hwdwpnid




Juplih nkuwlp Unliinpuyghl

Jwunhh wpdnypp ZZ npud

Juplh qoutupp 5.000.001-500.000.000 22 npund
Supkljwb wnynuwnpniypp 10-10.5%

Jupljh dudljwnp 24-60 wlhu

Uwpnufubph hwwhwljwinipniip
b dwpdwb Jupgp

e Uduwluwl hwjuwuwpwsw (winthnbnwghl) jud ny hwjwuwpuswith
(nhbptlgyws)

o Zuwpuwynp L vwhdwb] Jquplh dupdwb wquun qpudhly’ Jupluynpynn
gnpoéntibnipjutt wnwbdiwhwwnlnipniiubphg Juhidus

Uwwhnyywénipmniiip

Cupdwlut jud wiowpd gnip, Puthh Ynnuhg pugniubih wy wywhndwb
dhongltin

Jwpl hwpwpkpws qpuudh wpdkpp

wnwkjugnyip 80%

Spudunpuwi knwtuljp Uuuuphl (gnidwpp thnpiwbgynud £ pipughl) hwoyht b jupnn k
Yuutihalyugt)
Uhwtdugq jud thnykpnyg

Yuilijuhjugdwb §&wp 0.3% tjwqugnijup © 1000 22 ppud

Uwywhnjwgpnipjnti e Ulpwpd qnijph wuyywhnjwgpnipiniip junwp]nud £ hwgwhinpnh hwoyplt 22

opkunpnipjudp  bwhwwnbugws (hghighw niikgnn L Pwllh  hbwn
hwdwgnpdwljgnny  quwhwung  juquulibpynipjutt  Ynndhg  JEpohthu
uwlwuginyg, nph dhowluypp wuwnwinmd E 0.15-0.2% Ywpjus gpuygh
wnbkuwlhg:

o Udunubipktugh wywhnjugpnipmniup junwpjunid hwdwjunpnh hwoyht'
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijws vwlwquny: Uwlwuqubpp nunwignd Eu
Juplh wuydwbwgpuyht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniignid twuqugnijup upyh gnudwpp,

wnwybjugnijup gpuygh ghwhwndws wpdtpn:

Qpunjunnynn gniyph qtwhwnnudp

2z opkuuppmipjudp  twpwwnbujws [hghtighw niukgnn b Pwilh  hbwn

hwdwgnpdwlignny  quwhwunng Juquulibpynipjutt  Ynndhg  Jtpehthu
uwluqiny, nph dhewluypp nuwnwinjnid £
e Uyunubpkiugh nlwypnid’ 15.000-20.000 22 npud,
o Ulipwpd gniyph nhugpmid’ 20.000-200.000 22 npuid:
Spuwgh dtwybpuydwb htwn juwyduws | pudh  dbwfbpydwt  hbkn  juydws  popp Swhubpp (bnnwpuljut
Swijuubip Juykpugnid, wlpwnd gnyph Junuuwnph wnwpwspuyghl

unnpupudwbinmdibpmd gpuiignid) junwpdnid b Jupunnth §nnuhg

e Udundbpkiugh gpuiyh nhuypnid tnnwpuljwi &wp’ 12.000 22 npuad,

e 22 Nuupjuimpjut Jdup (wpghjwiph U owpdwlwb  gnyph
gqpuunpdub hwiwp) dhwinjwug 5.000 22 npud:

e Ulpwpd qnuyph qpuifh nhypnid innwpulub J&wp 15.000 22 npud,

e Uhwutwlwt wbknkjwbp (wbpwpd gnuyph uvwhdwbwihwlnudubph
YEpwpbpyuy)® 10.000 22 npud,

e wlpwpd gqnuph qpuyh hpwyniiph gputgdwut Jjuyufu’ 27.000 22
npud:

Juplh dbwltpuynidh
hpulywiwgdnid k

«UBEUNULNULULY» A uudwuwght Fpuubiyulh b dwubwgnintph Ynndhg:

Npnodwt bt mpudwnpdwi
dudwitmluhwingusdp

Tunonp Jupybph hwdwp® dhtsh 25 wpuwwnwipuyght op, Uhoht, @npp b Uhjpn
Jupltp hwdwp dhtsh 20 woiwwnwiipuht op, (gpuyh nhwypnid npudwnpynid
E qpuwih gpwigdwt hpwynitpp unwbwnit hwgnpnnn 2 wppuwwnwbipught
opju pupwugpnid)



Juplwrnith tjundudp
wwhwughkpp

¢ [Phqhpkun wihwwn dkntwpluwntp
o [Phqhpkun hpuuwpwbwlwb wud
Qnpénihknipyul dunlljknp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjut U usyguuwpdwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Snyydhp

Nuydwbwugpny vwhdwiwsé dudjbw/ubp/md sydwupyws gnidwpubph (Jupl,
wnnlnu, wy] ywpttp) dudjbnwtg mipupwisnip opdu hwdwp vwhdwtdnid
£ vinyyd dwdljinnuig gnidwph 0.13 tinljnuh swthny (opwuljuatr):

Punuéph npudwnpmu

Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbppu wingwp
1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtisk 12 wlhu' 2.500 npud

12 wduhg unfky 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpljuyugdws thwunwpnplnh wpdutwhwjuwnnipnt,
e Zudwhnpnh $htwbuwlwh ngpnipjut hpnsnipjut gpuljut ghwhwnwlui

o Puilihh Ynnuhg punniubkih gpudh b/jud bpushiuynpnipjut wnljwnipnii:

Puguuwmlui npnydwi hhupkpp

e Zwdwhnpgh  bhtwhuwluwt gpoipjut JEppisnipjutt puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipyoit,  Jupyh
oqunugnpsdwtt tyyuunwljubph phphhdttwdnpnud,

o Lhpjuyugyuwsd thwunwpnphph whupdubtwhwjunnipmnt,

e Juipljh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwtdws dudjinutpnid wwhwieynn thwuwnwpnptph sukpluyugnid,

e Zudwhnpnh puguuwlut Jupluyhtt wuwwndnipniup,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspunnnkt Juplh
dwpdwiip:

Ppujupwbwljwd whdwbg Yngdhg
Ukphuyug]ny huunwpnpbpp

1. Mkwn. ntighunph Jyuyuluip (@uwgk) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubwlwt ywhnwljwut gpuigudwnyuthg npjuws punqusp (undjuyg
thwunwpninpp jupnn b osywhwbedby, ek Pwulp vwhdwidws YJupgny
unwghk) Eufjuy nknkjunygnipmiip BEjunpntughtt muppipulng),
2. Stkntljwlup whkw. nkqhuwniphg dwubwlhhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut YEkpwptkpu) jud dhwubujut yinwlut
gpuiugudwnjuhg wpjwés punyusp (nfju] thwuwnwpninpep Jupnn b
syquwhwtgylk], bEpk Pwllp uvwhdwtyws YJupgn uwwnwgkp L wudug
nbntjuunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnhpuljut
puytpnipmittnh - ghwpnud”® wbknkjwubp  (punduép)  «Zwjwuwnwh
yhunpniwluwt  nhynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
oywkpwwnp hwinhuwgnn Juquulibtpynipniihg pudubnbpbph JEkpwpkpuy b
nbnkjwip wyhwn. nkghuiphg wbopkuh b Juwintwnpnipjut thnthnjunipjut
JEpuptkpu) jud dhwutujut ghnwljut gpuigudwnjuithg nupdws punqusp
(whnwljut nkghunnph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
uwhdwiqws Jupgny uwnwgl] b nfju; nbnkjunynippniup LEjupntwght
nwpphpuyny),
24tniny  uwhdwidws wbnbjunynipmpitp  sh wwhwioynmd  wyh

hpujuwpwiwljut whdwbg nhypnid, tpp uplh uvinwugdwt npnonidp

hpwjwpwiwljut wbdh Jwbnbwugpnipjut hwdwdwt Yupnn b

Yuyugyby nbopkup Ynnihg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn b syuwhwbeyb], Eptk Pwilyp vwhdwiyws Yupgny uwnwghkp b wndjug
nbnjuwnynipmniup BEjupntught muppipulng),
4. Ppwduwunt dwpdth npnonidp gnypp qpuy pubne b qupl wnwbwnt



Jbpuptkpu), wuhpwdton E 2-pp jhnn] vwhdwidws nbnkljunynipmniup

wuwhwbgybjnt ntwpnid,

5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpoht  hwpyknnt

dudwbwluopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws

Yupuwd Yud npnoydwljupus) hwdwywnwupuwt hwuplughtt dwpduh Ynnilhg

(qungk),

6. Stntljwup pmigkh hwunby ubpjw wwpuwynpnipmnibtbph YEpwpbpuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykjh

Juphh nlypnud),

7. zhdtwlwh dhongubph guulp (wthpudbpnnipjut nhypnid),

8. Zwpluyht §ng (uwndkh), 2922,

9. Upuntwgphp (wnuynipjut ghypnid), (ungk),

10. Uudbwgpp (quwndki),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljubnipiui hppuynipp

hwunwnng hwunwpnpbp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph

gpuyunpynn gnypp hwinhuwind £ hghjuut wudh ukthuljuinipmni,

13. Putijuyhtt hwpyhg punyusp (mthpudionupju nhuypnid),

14. Stntjwup phphunnpujwut b Yphghunpuut wwpupkph YEpwpbpuyg

(wuhpudbynnipyu nhypnid YEpswiuws),

25. Sknkjumtp wlpwpd qoyph Yungwuwnph YJupsnipmnithg  wpgbjwtph
Jtpwpbpuy (upyh wpudwugpdu npoonidp juyugubinig hbwnn):

26. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:

Uthwwn dtnukpkgutph Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nhghunph Jyuyuiuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k

jud dhwutwjuwt whnwlwb gpuigudunyuithg npus punqusdp (nfjug

thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny

unwgh) Endjuy mbnEjuwnygnipmiup fEjunpnbwghtt muppipulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwhuwlwi  hwyybnympmiutbph  tGupkp  Ykpeht  hwodbnm

dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

(Yupws Jud npnoydwljipyus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg

(quwnghi),

4. Shntiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph JEpwpbpyuyg

(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh

Juplh nlypnud),

5. Upwuntwgptp (wnuynipjut ghypnid), (quwndk),

6. Utdtwgph (quungkh),

7. Juwunpyh wywhnynipnit hwinhuwgnn gpuyh ubthwljutnipjut hpwyniupp

hwuwnwwnnn hwunwpnphp,

8. Uunuutmpjut (wdniutwnisnipjul, twhjwt) Jjuyujuih (uwngkh)” tph

qpuyunpynn gnypp hwinhuwind £ $hghjulut wdh ukthuljwinipmn,

9. Puwtljujht hwpyghg punqusp (wthpudbonwnpjut nhuypnid),

10. Stinkjwup nEphunpuut b Ypinhunpulwt wwpwupkph Jpupbpug

(wuhpwdbynnipjut nhwypnid Jipswdws),

27. Sknkubp wlbpwupd qnyph Yunwuwnph YJupsnipniithg wpghjutph
Jtpwpbpuy (upyh wpudwugpdui npoonidp juyugubinig htwn):

28. Cuwn wuhpwdbynnipjut wy) hwunwpnpbp:

Nupowunpnipyni. Unwig Futlh gpuynp hwdwdwjunipjub jnipupwignip wdujw pipwugpnid nfju; wdujw wnweht
opju npnipjudp Jupyh duyp gnudwph dbwgnpnh 20%-hg (@pnud sh tbkpunynid nfju) wdunid dwpdwb



dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdfbn dwupbne hygpod’
hwoquplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupunpmipinii. Qpybu Juplh jpugnighy wyuwhnjdwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniup(ubpp):

Nipwunpnipyniit. Sninuttpp hwpdupyynud b quplh dawgnpnph tjundwdp:

Nupunpuipnii. dwplujhtt  gopdwntnipmnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynny  jpugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlnputiug wtigubkny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

Untc4srusphu YUry
Juplh tyyuwnuljp Sunbunipjuli, webwnpught, Swnwjnipmpiiubph  dwwnnigdwh, phqubup
puyudut b qupqugdut tyunwlnyg wpyny Juplbp
Juipljh inkuwlyp e Uhlipn Juplytp' dhtsh 6 dju. 22 gpudh jud hwdwpdtp wpdnyp,

e Onpp Juplbp’ 6 Ujt.-hg dhtgh 33 dju. 22 pudh jud hwdwpdtp wpdnyp,
o Uhoht quplytp' 33 Uj.-hg vhtsk 200 Ujt. 22 npud jud hwdwnpdtp wpdnyp,
o Tunonp Jupltp' 200 dju.-hg b wdby 22 npud fud hwdwpdbp wpdnype

Juphh wpdnypp 2z npud, GU'L gnup, BYpn /wpunwupdnypny Juptph dwupnidubph ypu
Jupnn kb wgnb] thnjuwpdbph nuwnwinidubpp, nph phuljp jpnud Gp Inp/
Jupljh qgnudwpp ‘Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wpunwpdnype

BUR spugph opowlwutpnid tjwqugniyup 20.000.000 22 gpwd
Spudwnpynn Jupyh woun]bjugnyi gnidwpp wuydwiwynpdws £
¢ uwphh bywinwyhg,
e Zwdwhnpnh quplnibwlnipniihg,
e Zwdwfunpyh Ynnuhg wewguplpnn quplh wywhnyjwénipiniihg,
e Juplujht nhuljh ghwhwwnnidhg,
e zZJkunpnuwljub pwtlh Ynnuhg b Thowqquyhtt wuydwbwgpbpny
uwhdwtijws tnpdwnhyduyht puonh yuwhwbettphg
Q22 OUQ Anpdwpup Jutwg Spugnph oppwimljubpnid wnwybjwugnyyup
160.000.000 22 npuid:

Swpbjwl wnynuwnnpnypp ZZ npuadny
v’ 12 -17%-hg
v Q22 spugpny Juplbph wpudunpiwh phypond’ 11-12.9%,
UU'L nnpuph nhupnid’ 9-14%
Bypnjh nhupnid’ 8-13%
BULR spuigph opowtiwljtbpnud 22 npudm]’ 9.5%, kpk juquulkpympniip
gnpéniubnipnit E hpujubiugunid giniqnuntnbunipju b gpnuwopenipjut
njnpunubpnud
Anpéwpup Juiwbg Jupybpp 22 npudny’ 11-13%,
*Qpnuwoponipjutt njnpuninid gnpdnn puljkpnipnibtiphtt wnwbjugnyu
wnnlnuwnpnypp vwhdwiynid k 12%:
Q.22 ®UR dpugpny Snpdwpuip Yuwbwig 22 npudng 11-12.5%:

Juplih dudljEwnp 24 -60 widhu, pur npnid
e GUR dpugnh opowtimjubipnid”’ 24-90 wdhu,
e Qnpswpup Jubwig sSpugpny 1-60 wilhu,

Unuhuhnt &up Oh vwhdwuynid

Gujuhljugdwh J{wp 22 npudh glygpmud’ 0.3%, iuqugnyybp 1000 22 npud
UU'L nnjuph nhupnid’ 1%, tuqugnyip © 1000 22 npud
tpnjh nhypnud’ 0.5%, juqugniyip © 1000 22 npuad

Uwpnulubph hwdwhwljwinipmniip e Uduwlul hwjwuwpwswh (winthnbknwght) jud ns hwjwuwpuswith



http://www.aeb.am/media/2019/10/3044.pdf

b Jwpdwb Jupgp

(nhdtpkugud)
o Zuwpuwynp L vwhdwub] Juplh dwupdwb wquun qpudhly’ Jupluynpynn
gnpéniubnipjul wpwidtwhwnlmpniitbphg judus

Uwywhnyyuénipniip

Cwpdwlub jud wiowpd gnip, Fwtlh Ynnuhg punnitbh wy wyuwhnddw
vhongubn

Dwpl hwpwpbpws gpundh wpdbpp

wnwybkjugnyup 80%

Spudunpiui tnwiwljp Uujwtpuhl (gnidwpp thnjuwbigynid k pupwughly hwodhtt b upng k&
bl ugdty |
Uwywhnjwugpnipinii e Ulpwipd gqnuph wywhnjugpnipniup junwpynud E hwdwjunpyh hwodhtt 22

opktunpnipjudp twpwwnbugws (hghuighw nitkgnny b Pwulh  hbwn
hwdwgnpswlgny quwhwwnnng  juqluibpynipjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhujwd gpuih
wnbuwlhg:

o Ujunutipktugh wywhnjugpnipmniip junwpjunid hwdwpunpnh hwoyht’
22 4P-h §nnuhg (hghughw niukgnn wywhnjugpuljut puypnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqubtpp nunwbdnd kb
Juplh wuydwbwgpuyht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniignid iwuwqugnijup upyh gnudwpp,

wnwykjugniyup gpudh quuhwndwsd wpdbpp:

Spunjwnpynn gnyph guwhuwwnnudp

2z opkbuppnipjudp twpwwnbuqusd (hghighw niubkgnn b Pwbljh  hbwn
hwdwgnpswlgny  quwhwuny Juqduibpympjut  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nuwnwinfnid £

e Uyunubpkiugh nlwypnid’ 15.000-20.000 22 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh Ahwufbpudut htwn juydus
Suijuutip

Qpuih  Alwlbkpydwi  htnn  Juwws popp Swhiubkpp (bnnwpuljub
Juytkpwgnud, wlpwund gnijph Junwuwnph wnwpuspuyhl
unnpupwdwbimdibpmd gpuibignid) junwpdnud b Jupuenth §nnuhg
e Udundbpkiugh gpuiyh nhupnid tnnwpuljui Jgwp’ 12.000 22 npud,
e 27 Nuupljuimpjut Jdup (wpghjuwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulipwpd qniph gpuudh nhupnid tnnupuljwi Jwp ' 15.000 22 npud,
e Uhwutwlwb wbknkjwbp (wbpwupd gnuyph uvwhdwbwihwlnidubph
Jtpwpbkpuy)® 10.000 22 npud,
e  wlpwpd gnyph gqpuyh hpwyniiph gpuibgdwt JYuyuljut’ 27.000 22
npud:

Juipljh dAtwlkpunidi «UBEUNUNULULY» G uwdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpujutugdmd k
Npnodwt bt wpuwdwunpdub Tunonp Jupybph hwdwp” dhtsh 25 wpuwwnwipuyhtt op, Uhoht, @npp b Uhjpn
dudwiwyuwhwuwnywép Jupybp hwdwp dhtgh 20 wppiwwnmwbpught op, (gpuyh nhypnid mpudwnpynud
t qpuyh gpuigdwt hpwynitpp unwbtwnitt hwenpnnn 2 wpuwnwbipughh
opyJu pupwugpnid)
Jupljupnih tjuindudp e [Thqhnpkuwn wthwwn dEntwpuwnbp wud
wwhwbgltpp e [t*hqhnkun hpwdwpwbwlub whd
QnpénLaknipyul dudlkwnp
v wnluph ghypnud” twjunpynn 3 wduhg ns wuwuu,
v wpununpnipjull U usguuwpydwut npppunh ghypnid’ twjunpgnn 6
wduhg ny yulwu:
Snyydtp NMuyjdwtwugpny vwhdwiqws dudjtw/ubp/nid sydwupdus gnidwpubph (Jupy,
wnnlnu, wj] wpukp) dudjitnwig jpnipupwtygnip opdu hwdwp vwhdwtynud
E ninyd dudljbnnwtg gnidwph 0.13 winljnuh swthny (opwuljuiy):
Luinuéph npudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uhtisk 3 wdhu' 1.500 npud



3-hg Uhtisk 12 wlhu' 2.500 npud
12 wduhg wnfby 5.000 npud

Tuwljui npnpdwi hhdptpp

e Tpuljut qupluyhtt uwndnipmnih (wunjuwmnipiut nhypnid),
e Ukpluyugdws thwunwpnphnh wpdutwhwjuwnnipnt,
o zudwhinpnh $htwbuwlwh gpnipjut hpnsnipjut ppuljut ghwhwnwlui

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipnii:

Puguuwmlui npnodwi hhupkpp

o Zwdwhinpgh  bhtwbuwluwt ppoipjut JEppsnipjutt puguuwljut
qguwhwwnwlul,

e Utpyuwjwugynn  dpwgph  wlpwjupup  pwhmpupbpnipoil,  Juphh
ogunugnpsdwtt tyyuunwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnphph whupdutwhwjunnipmnt,

e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwtijwsé dudljtnubpnid yuwhwigynn thwutwpnphnh sukpluyugnid,

o Zwdwhnpnyh gopéniubnipmithg opowlw  dhowduyph wnununudp jud
Juwunup,

o Zwlwunpnh puguuwlut Jupluihtt yuwndnipmniup,

e Uy wwwdwnukp, npnup Pwtlh quuwhwndwdp YJlunspunnubi Juplh
dupdwiip:

Ppujwpwiwlwb widwig Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. ntighunph Jyuyuiuip (@uwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwuwt whnwlwb gpuitgudunyuithg npus punqusp (nfjug
thwunwpninpep jupnn L oswwhwbeyl), tpt Pwilp vwhdwiws Yupgny
unwgh] Endjuy mbnEjuwnygnipmiup fEjunpntwghtt muppipulng),
2. StEntljwlup wbkw. nkqghuwniphg dwubwlhhgubph Jbpwpbpuy, wbopkuh U
Juintwnpnipjut thnthnpunipjut Ykpwptkpu) jud dhwubujut yinwlut
gpuiuguiwwnjuihg wpjws punyusp (nfju] thwuwnwpninpp Jupnn b
sypwhwteytk], bEphk Pwllp uwvwhdwtdws YJupgn uwwnwgkp L wuduyg
nbnbjuunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnhpuljut
puytpmipmittnh - ghwpnud”® wbnkjwubp  (punduép)  «Zwjwuwnwh
yhunpniwluwt  nphynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
owkipwwnp hwunhuwgnn Juquuljtpynipmniihg pudutntptph Jipwpbpug b
nbnkjwip whwn. nkghunphg wmbopkuh b Jubntwnpnipjut thnthnjunipjub
JEpuptkpu) jud dhwutujut ghnwuljut gpuigudwnjwithg nuipdws punqusp
(whunwlwl nkghuninph wbkpkwiupp Ywpnn b osywhwbedbk, tpk Pwulp
uwhdwiqusd Jupgny uvnwgl] b wufjuy nbnbjundnipmpiup LEjupntuwght
wupphpulng),
24knnY  uwhdwiws wbnbjundnipmiip sh wwhwieynid  wjle
hpuwjuwpwbwlwt whdwtg nhypnid, Epp Juplhh vnwgdw npnonudp
hpuwjwpwbwljut  wbdh Jwbnbwgpnipjut  hwdwdwyt Yupnn k
Yuyugyty nbopkup Ynnihg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nydjuy thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
wnbnbkjuwnynipniiup Ejupntughtt muppkpuyny),
4. Ppwduwunt dwpdth npnonidp gnypp gqpuy pubne b qupl wnwbwnt
Jbpwpkpu), wbhpwdbion L 2-pn fhunny wvwhdwiqus wnbnkijwuwnynipmiup
wwhwbgyknt ntupnid,
5. Phtwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Ynndhg
(yuwndk),
6. Stnklwup pnigkh hwinby tkpluw wwpunwynpnippiuttph YEpwpbpuyg
(qupuunhp £ 10 dj. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wybh
Jupyh nlypnud),



7. zhduwlwb vhgngubinh guulp (wthpwdbhonnipju nhypnid),

8. ZuplYuyht Ynn (quwndkl), 2922,

9. Upuntwgphlp (wnuynipjut phypnid), (undk),

10. Uudtwgpp (quwndki),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljuinipjui hppwuynipp

hwuwnwnnn hwunwpnphp,

12. Udniutnipjut (wdntubwnisnipjut, dwhywi) Jyuyuljuth (qundtl)” bph

gpuyunpynn gnypp hwinhuwind £ hqhjuut wudh ukthuljunipmni,

13. Putuyhtt hwiphg punqusp (wthpudbonnpyut nhupnud),

14. Stinkjwup nphphuinpulut b Ypinhunpuluwt wwupwupbkph Jepupbkpug

(wuhpudbonnipyu nhypnud YEpswuws),

29. Shntljwup wbpwupd gnuyph Yunwuwph YJupsnipmniihg wpgbjwtph
Jhpwpkpu) (qupyh npudwungpdut npnpnidp Juyugubinig htinn):

30. Cuwn wuhpwdbownnipyut wy hwunwpypbp:

Uthwun dtnukpkgutph Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nkghunph Jyuyuiuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k|

jud dvhwubwuwt ywhnwljwut qpuibgudwnyuihg npjuws punqusp (ndjuyg

thwutnwpniypp jupnn b osywhwbedbky, Gpk Pwtlp vwhdwidws YJupgny

unwgh) b ufjuy mbnkjunygnipmiup fEjunpntughtt muppipulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwbuwlwi  hwyybnynmpmuibph  tGupkp  Ykpeht  hwodbnm

dudwbwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

(Yupdws Jud gponodwljupyws) huwdwyuwnwupwt hupluyhtt dwpduh Ynnuhg

(qunghi),

4. Shpkiwup pmigkh hwunby ubpjw wwpuwynpnipmitubph JEpwpbpyuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wykh

Juplh nhypnud),

5. Upuntwgptp (wnuynipju ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Juwpyh wywhnynipnit hwinhuwgnn gpuyh ubthwljutnipjut hpwyniupp

hwuwnwwnnn hwunwpnphp,

8. Udniubmipjub (wuntutwnisnipjul, dwhjut) Jjuyuljuih (uwngth)” tph

gpuyunpynn gnypp hwinhuwind £ hghjulut wudh ukthuljuinipeni,

9. Pwuluyht hwpyhg punusp (withpudbpnupjut nhuypnid),

10. Stinkjwup nphphuinpuljut b Ypighunpuluwt wuwpupbkph Jepupbpug

(wuhpudbynnipyu nhypnud YEpswiuws),

31. Stnkjwup wlowpd qnuyph Yunwuwnph YJupsnipniithg wpgkjwubph
Jtpwpbpuy (qupyh wpudwugpduwi npoonidp juyugubinig htwnn):

32. Cuwn wuhpwdbonnipyut wy) hwunwpypbp:

Nupowunpnipyni. Unwig Futlh gpuynp hwdwdwjunipjub jnipupwiynip wdujw pipugpnid nfju wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbuwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdfbn dwpbne phygpod’
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Mupunpmipynit. Qpybu qupyh jpugnighs wywhnyuwt vhong Futlp Jupnn b yquwhwbel] twlb wy wbudh/wmtdwbg

Epwohuwynpnipjniup(ubpp):

Nuowunpnipyniit.Swpkljwt hwuwnwgh tmnlnuwnpnyph hwyyuplh hwdwp hhup L hwinhuwgt) 20.05.2020p-h npotpjudp
UF-h Ynnuhg hpuwywpwljyus UUL nnjuph (1USD = 483.63 AMD) L Gypnjh (1 EUR = 529.57 AMD) thnpwupdtpubpp
Supblul hwunwgh nnnuunpnypp jupnn 'k nnpedl) uedws 22 U2 wwonnbwlwh juyptenid hpuywpulyjjws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:



Nupunpmipynii. Sninuttpp hwpduplynud B qupyh dbwgnpnh tjundwdp:
Mupunpmipyni. Twpljuyhtt gnpdwninipiniuubph hpujwbwgdw sppwbwlubpnid dwinnigynn jpugnighs
Swnuynipiniuikph uwluqibphl jupnn bp Swinpwbuy whghkin] hknlyuy hndudp’

https://aeb.am/media/2020/04/3717 .pdf

Untdsruspt Urausby ¥b0

Qwplh byyunwlp

Sunbunipjul, wopbwpughl, Swpwnipmniiubph  dwwnnigdwu,
puyuydut b qupqugdut tyunwlnyg wpyny Juplbp

phqubup

Jupljh wnkuwlp

Unliinpuyjht

Ywplh wpdniypp

22 npwd, GUL gojwp, BYpn /'upnwupdnypny Jquplph dwpnudubph Jpu
Jupnn kbt wgnb] thnjuwpdbph nmuwnwnidubpp, nph phuljp jpnud Gp Inip/

Dwphh gnudwpp

‘Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
Spudwnpynn Jupyh woun]bjugnyi gnidwpp wuydwiwynpdws E
e uplh byuunulhg,
e wdwhnpnh Juplnibwlnipmiihg,
e Zwdwfunpyh Ynnuhg wewguplpynn quplh wyywhnyjwénipiniihg,
e Juplujht nhuljh guwhwwnnidhg,
o 22 hkuinpntwlwt puilhh Ynnuhg b vhowqquyht qujdwhwgptpny
unwhdwtijws tnpldwnhyduyht puponh yuwhwhettiphg

Swpkljut nnnuwnpnipp

22 npudh nhypnid 13-17%,

UU'L nnjuiph nhwpmid’ 10-14%,

Bpnjh nypnid’ 9-13%

Anpéwpup Jubwbg Jupybpp 22 npudny 13-15%,

*Qpnuwpponipjutt njnpuninid gnpsdnn puljkpnipnibtiphtt wnwybjugnyt
nnljnuunpnypp uwhdwbynid k 14%:

2oquugnpéyws dwuh nnljnu

1%

Juplh dudljknp

12-36 wilhu, pun npnid
o Qnpdwpup fubwbg spugpny  1-36 wlhu:

Unu'huhnt J&up

Oh uwhdwtignid

Uwpnulubph hwwhwljwinipmiip
b Ywpdwh Jupgp

e Uduwlwb hwjwuwpwsuth (winithnbnwgh) jud ny hujuuwpuswth
(nhdbiptugywsd)

e Zuwpuwynp L vwhdwb] Juplh dupdwb wquun qpudhly’ Juplunpynn
gnpéniubnipjut wpwudtwhwnlnipnitiubphg judws

Uwwhnyyuénipmiiip

Cupdwlub jud wiuowpd gnip, Fwulh Ynnuhg punniubh wy wywhnddw
Uhonglibp

Jwnl hwpwpbkpws qpuigh wpdkpp wnuykjugniyip 80%
Spudunpiwi tnwbwlp Ulluupahly
Uwwhnjwugpnipjnii e Ulipwpd qnijph wyuwhnjugpnipiniip junwpynid thwdwpunpyh hwoyhl' 22

opkunpnipjudp  twhwwnbujws (hghighw niukgnn b Pwllh  hbwn
hwdwgnpdwlgnny quwhwwnnng  juqduibpynipjut  Yondhg  Jhpehthu
uwluginy, nph dhowluypp wuwnwingmd E 0.15-0.2% Ywhjus gpuigh
wnbuwlhg:

e Udunubpttuwgh wywhnjugpmipiniip junwpjunid hwdwpnpnh hwyyht’
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqubtpp nuwnwidnd kb
Jupyh wuydwtwgpuyhl gnidwnph 2.5-3% -h suthny:

Uywhnjugpnipjut hwdwp hhdp E punniuynud tjuqugnijup Juplh gnidwpp,

wnwy kjugniyup gpugh quuhwndws wpdtpp:




Spunjwnpynn goyph qguwhuwnnuip

2z opkuppmipjudp  Gwpwwnbujws [hghtighw nibkgnn b Pwilh  hbun
hwdwgnpdulgny  quwhwwny Juqdulbpympjut  Ynndhg  Jbpehtthu
uwljuginy, nph Uhowljuypp nunwi]nud £

o Udunubpkiugh nhupnid 15.000-20.000 22 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh AtwlEpudwt htwn juuydus
Swijuutip

Qpuiyh  Alwlbkpydwi  htnn  Juwws popp Swhiubkpp (bnnwpulub
Juytkpwgnud, wlpwunpd gnijph Junwuwnph wnwpuspuyhl
uinnpupudwimdibpnud gpusgnid) junupdmd ki qupuenih Ynqihg
e Uygunubpkiugh gpuifp nhygpmu innwpulwl Jwp 12.000 22 npud,
o 27 Nuupljuwimpjut Jdup (wpgbjwiph b owpdwlwb  gniyph
qpujunpuwl hudwp) dhwiug 5.000 22 npud:
e Ulpwpd gnuyph qpuifh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwt wbknkjwbp (wbpwpd gnuyph uvwhdwbwihwlnulubph
YEpwpkpyuy)® 10.000 22 npud,
wiownd gniyph qpuyh hpwynituph gputgdwut Jyuyuljut’ 27.000 22 gpud:

Juipljh Atwlpuynidi «UBEUNUNULRULY» Fumdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

hpujwiuwgynid k

Npnodwt b wpudwunpdwi Tunonp Juipltiph hwdwp® dhtsh 25 wpiwwnwpwghtt op, Uhoht, ®npp b dhljpn

dudwiwuhwuwnywép Jupybp hwdwp dhtgh 20 wppiwnwbipuyht op, (gpuyh niypnid impudwnpynud

t qrudh gpuwigdwt hpuwynitipp unnwbwnit hweonpnnn 2 wppuwnwbipughu
opdu phpwugpnid)

Jupljurenith tjuindudp e [Thqhnkuwn wihwwn dEntwpuntp wud

wuwhwighkpp e [*hqhpkun hpuwjwpwiwlwb whd
QnpéniLhknipul dunllnp

v" wnlnph ghypnud” twjunpynn 3 wduhg ny yuljwu,
v wpununpnipjult b syguuwpydwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Snyydhp Nuydwbwgpny vwhdwiqws dudljw/ubp/nud sydwpdus gnudwpubph (Juny,
wnnlnu, wy] Yydwpkp) dudjbnwig jpipuputynip opduw hwdwp vwhdwtynid
£ vinyyd dwdljinnuilg gnidwph 0.13 tinljnuh swthny (opwljuin):

Lunuéph npudwnnpnid Uhtish 1 wndhu junwpus gnpswppbph Jhpupbpug wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unjty 5.000 npud

Tpuljwi npnodwh hhdpkpp

e Tpwlwl Jupuyhtt yuwwndnipmnit (wnuynipjut nhypnid),
e Ukpjuyugdws thwunwpnplnh wpdutwhwjuwnnipntd,
o Zudwhnpnh $htwbuwlwh npnipjut hpnsnipjut gpuljut ghwhwnwlui

e Puilijh Ynnuhg puinnitbih gpudh Wwd bpuoiwdnpnipjut wnljuynipini:

Puguuwlub npnodwt hhdptpp

o Zwdwhinpyh  phtwbuwlut  ppoipyjutt JEppusnipjutt puguuwljut
qguwhwwnwlul,

e Ltpjuyugynn  dpwgph  wipwjupup  pwhnipwpkpnipnil,  Jupyh
oguuugnpduwt tyuwinwlukph piphhdtwynpntd,

o Ukpjuyugyuwsd thwunwpnphph whupdubtuhwujunnipmni,

o Juipljh wywhnynipjub wipwjupwup hpugybjhnipniip,

o Uwhdwtjws dudjtntpnid wwhwieynn thwunwpnptnh sukpjuyugnd,

o Zwdwhnpnh gnpéniubnipmnithg opowlw dhowduwyph wnununudp jud
Juwunudp,

o Zudwhnpph puguuwluwt Jupluyhtt wundnipniup,
Uy wwwdwnubp, npnup FPuwblh quwhwndwdp Yunspunnunbkt Juplh
dwupdwip:

Ppujuwpwbwljw whdwhg Ynyuhg
ubpyuyugynn thwunwpenpbpp

1.MEwn. nkghunph Jyuyuljuitp (@uwgk) nbopkuh ubkpnhpp wwpuwnhp k
jud dhwubtwfjut whnwlwb gpuigudwnyuihg wnpus punqusp (ndjug



thwunwpninpp jupnn L osywhwbeyl), tpt Pwilp vwhdwbgws Yupgny
unwgh) Endjuy mbinEjuwnynipmiup fEjupnbwghtt muppipulng),
2. Skpkljwlup whw. nkghuinniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjul thnthnpunipjut YEkpwpkpu; jud dhwubujut yinwlut
gpuigudwwnyuthg wpdws pwnusp (nyjuy  thwunwpnigpp Jupnn b
swywhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
nbnbjuunynipmiip REjupntughtt - wwwppbpuyny): Pudubnhpuljut
puytpnipmnitttinh - ghwpnud”® wbnkjwbp  (pundusp)  «Zwjwuwnwih
yhunpniwluwt  nhynghnwphw»  PRC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwinhuwgnn juquuljkpynipmiithg pudutinbptph Jipwpbpug b
wmbntjutp whtw. nkghunphg wbopkuh b Jwiuntwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud dhwubwlut yhknwujut gpuibgudunjuithg npdus punywusp
(whunwlwlt nbkghuininph wbkpkiwiupp Ywpnn b osywhwbedl), tpk Fwuulp
uwhdwbqws Jupgny uwnwgl] b wnfjuy mbntjunynipniup G Ejupntuwght
nuppkpulng),
24tknny vwhdwijwsd nbntjunynippniup sh wwhwiegynid wyl
hpwjuwpwbwlut  whdwtg phypnwd, bpp Juplh  wnwgdut
npnonidp  ppwduwpwbwlui widh juwintwugpnipiut hwdwdw)t
Yupnn £ jujugyty mbopkuh Ynnihg,
3. Ywintwnpmpmit  (Jhpugputgdus) punyusp (ndjuy thwuwnwpninpn
Jupnn b swwhwbeyl), tpt Pwtlp vwhdwiws Jupgny unwghk] b wndpug
wnbinbtjuwnynipniup Ejupntughtt muppipulng),
4. Ppujuunt dwpduh npnponudp gnuypp gpuy pubnt b qupl wnwbwne
Jbpwpbkpu), wuhpwdbpn E 2-pp fhnn] vwhdwiws nbnkjungnipniup
wuwhweybjnt nlwpnid,
5. $htwmbuwlwi  hwpdbumpmibitph  hwpkp  Ykpoht  hwpdbunt
dudwtwluopowth npnipjudp: Uthpwdbownnipjut nhwypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwyuwwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungku),
6. Skpkljwlp pmnigkh hwinty tkpljw wwpunwynpnippiuttph YEpwpkpuy
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykh
Juplh nhypnud),
7. Zhdtwlwl vhongubtph guulp (withpudbonnipjut nhypnid),
8. Zwpluyht Yng (quwndkl), 2922,
9. Upuntwgphbp (wnjumnipjub phypnid), (undk),
10. Uudtwgph (quwndkl),
11. dwplhh wywhnynipinit hwunhuwgnn qpuyh ubthwwinipjut hpuynitupp
hwuwnwwnnn hwunwpnphp,
12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph
qpuyunpynn gnypp hwinhuwinud £ $hghjulut widh ukthuljwinipemn,
13. Pulijuyhtt hwpyhg punygusp (wthpudionupju nhypnid),
14. Skntljwup nphphunnpuywt b Ypkghunpuwt wwpupbkph YEpwpbpuyg
(wuhpwdbynnipjut nhwypnid Jipswdws),
33. Stnkjwup wlowpd qnuyph Junwuwnph Yupsnipniithg wpghjwutph
Jtpwpbpuy (upyh wpudwugpdui npoonidp juyugubinig htwnn):
34. Cuwn wthpwdbynnipjub wy] hwunwpnphp:

Uuhww dknubpkgutph Ynguhg
UkpYuyugynn thwunwpnpbpp

1.MEwn. nkghunph Jiuyuljuitp (quwgk) wmbopkuh tukpnhpp wwpuwnhp k|
jud dhwutwjut whunwljut gpuiguduwnjuihg wnpjws pundusp (nyjug
thwunwpninpp Jupnn b sywhwbeyl), tphk FPullp uvwhdwbdws Yupgny
unwgh] Enfju) mbinkjuwnynipmniup Ejupntwhtt muppbpulny),
2.2upluyht Ynn (quwndk), 2922,



3.9htwluwlwt  hwpdbuympmibitph  thwpkp  Jbpohtt  hwoyknm
dudwbwluwopowh ppmipjudp: Uthpudbynnipjut phuypnmid hwunwndws
Gupwd Yud npnodwljupyus) hwdwywwnwupiwt hwplughtt dwpduh Ynnuhg
(quwngk),

4. Skntiwlp pnigkh hwinby ubkpiw wwpunwynpnipmoitbbph YEpwpbpuy
(qupuunhp £ 10 djo. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wdkjh
Juplh plygpnud),

5.Upnntwugpbp (wnjuynipjut nhypnid), (quwndki),

6.Uudtuwgph (quwngk),

7. dwunpih wywhnynipmit hwunhuwgnn qpuyh ubthwlwinipjut hpuyniupp
hwunwwnnn hwunwpnptp,

8. Udniuimipjut (wunitubiwnidnipjul, dwhjul) Juyuijuih (gqundtu) bph
gpuyunnynn gnypnp hwinhuwinud £ $hqhjujut wudh ukthuljuinipeml,
9.Putijuyhtt hwpyhg punyusp (wthpudbonnput ntupnid),

10.Stntjwup phphunpuiut b Ypbnhunpuluwt  wwpwuptph  YEpwpkpuyg
(muhpudbynnipju nhypnid YEpswguws),

11.SEnkjutp wlowpd qnuyph Junwuwph Jupsnipniithg  wpgbjwiph
Jipuwpbkpu) (qupyh npudwungpdut npnpnidp Juyugubinig htiwnn):

12.Cunn wmuhpwdbownnipjut wy) hwunwpnphp:

Nupunpmipniit. Unwig Puthh qpuynp hwdwdwjunipjut Jupluyht gsh gnpénnnipjut dudjbnnid Jupluyht gsh
Junududljtn huldwb nhypmd’ §hpwnk] niniqubp Juplughl gsh ulqpiulul vwhdwiwsuthh 5%-h swthn:
Nupunpmipniin. Apuybu Juplh jpugnighy wyuwhnjuwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wbudwbg
Epuwouwnpnipmiup(ubpp):

Nupwunpnipyniis. Snljnutkpp hwpdupyynud b quphh dbugnpnh tjundwdp:

Nuunpmipnii. dwplujhtt  gopdwntnipmniuubph hpuuwiwgdwt  gpowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqubpht Jupny tp dwlnpwliug wtigubny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf

Mounpmipnii. Shpthnpp wnbwnpughtt juquljipynippiubtpht b wthwn dkntwpunbpbiphtt dhsk 5.000.000 22
npudp tbpwnju) jud hwdwpdtp wpnupdnypny npudwnpyny qupltph Jupudwdjin dwpdwt ghypnid wnnydtp
skl quudynid:

Nupwunpmipni. Unwig Futlh gpuynp hwdwdwjinipjub jnipupwiynip wdujw pipwugpnid njup wdujw wnwehl
opqu ppnipjudp Juplh duyp gnudwph duwgnpgh 20%-hg (opnud sh bpundnud ndjuy wdund dwpdwb
dudwbwlugnygn]  twhwnbuwlny  Juphhiwuh  dwpnidp) wl]  gnuidwp Juudwdin dwplne phygpoud’
hwoJuplynid £ niniquip wyn gnidwph 5%-h swthny:

Mpunpmipnii. Apuybu uplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniip(ubpp):

Mpunpnipyntit. Snlnuttipp hwpdupyynud b qupyh dbwgnpph tjunduwdp:

Mounpuipii:. dwpl vnwbwnt hwdwp ghdbjhu Putlp kg wpudwnpnid £ uguenquljut Jqupyh buljut
wuydwtubph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpytjhp yuplh wthwnwljub yuydwbubpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupliph ghuypnid)
Nuowugpnipyniit: Swpkljut hwuwnwgh nnnuwnpnyph hwyywplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwwwpuldws UUL nnuph (1USD = 483.63 AMD) b Gipnjh (1 EUR = 529.57 AMD) thnjuwpdbpubpp:
Swpkiwl thwuwnwgh wnynuwnpnipp jupnn k gnhnedl) uedws 22 92 wwonnbwlwh juyptenid hpuwywpuljws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Muunpmipnit. dwplughtt  gnpswntnipnitubph ppwwbwugdwt  oppwbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuubph uwljuqubpht Jupnn tp dwlnpubiug wtigubknyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

Q3P NUSLSEUUYUL 20 0NRLENRP3ARL PLUTULVUSLELAR LNUSUGNY

SCUUUR YN JULrger (21P8LP LUHURMUUUR)

Junyh tyuwnwlp

Gniquunbnbuwljut gnpénttibinipjut punuyidut b qupqugdut tyuwnwulnyg
wupynn Juplbp

Junphh nkuwlp

niquunbnbuuljut

Qwpyh wpdnypp

zZ npud, UU'U nnjup /wpiwpdnypny Juplbph dwupnidubph Jpu jupnn Bu
wqnb] hnjuwpdbph munwbnidubpp, nph nhuljp Ypnud Ep nip/

Dwplyh gnidwpp

‘Ujwqugnyyup 1.500.000 22 npud jud hwdwpdtp UUL gojwp,
Spudwnpnn Juplh wewybjugniyh gnidwpp wuypdwiwgnpyus b
e “wplyh byywnwlihg,
e Zwd&whnpnh quplnibwlnipiniihg,
e Zwguwinpnh Ynnuhg wowgwplnn Jupyh weguhndubnpmihg,
o Jdupluyhtt nhuljh quwhwwnnidhg,
o 2z jkunpnuwljul puthh Ynnuhg b thpwqquyhtt yuydwwgpbpny
uwhdwiud tinpUunhduyhtt nuwownh yuhwuetbphg

Swpkljut nnnuwnpnipp

22 npudh nhypnid 14%
Qunnnugh nnlnuwppnypp ' 16.27-23.36% (Upiish 5 Uyl 22 ppund Juplkph
plwypnid)

UU'L nnjuph ntypnid 12%
Quumnugh nnlnuwnpnipp ' 13.95-20.84% (Uhish 5 ujh 22 ppuadpl hunfwpdkp

UUU gojup Juplkph pluypnid)

Jwunhh dudljwnp

24-60 wlhu

Upunijw) dudwiwljuwhuwndws

Unwykjugnijup 9 mdhu

Unuhuhnli J&wun

Uhwduq Juplh gnidwph 1%-h suthny, puyg ny wdby put 100.000 22 npuadp

Yuujuhjugdw J&dwnp

22 ypwidh nhygpmd’ 0.3%, uqugnyip © 1000 22 npud
UU'L nojuph nhupnid’ 1%, tuqugnyip © 1000 22 npud
tpmgh nhwpnud’ 0.5%, tjwqugnijip © 1000 22 npud

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwl Yupgp

e Uduwljul ‘ huwjuwuwpuwswth (wunthnbnwght)) jud ny hwjuuwpuswth
(nhtntlgyws)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wpwidtwhwnlmpmniibphg jupdus

Uywhnyyuénipmiip

Cupdwlut jud wbowpd gnyp, Futlhh Ynnuhg punniubih wy wywhndwb
Uhongubn

Twnly hwpwpkpwus gpundh wpdbipp

wnwybkjugniyp 60%

Spwdwnpduwi Epuwtwlp Ulwupuhy (gnudwpp thnpowbgynud E pupwghl hwoyht b Yupnn &
Yutupljugyby) ‘
Uwwhnjugpnipnt e Ulpwpd qnyph wwywhnjugpnipmniip junwpynid £ hwdwhinpgh hwpdht 22

opktunpnipjudp btwpwwnbugws (hghuighw nitkgnn L Pwulh  hbwn
hwdwgnpsulgny quwhwwnng juqiuibtpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp wwnwingmd E 0.15-0.2% Ywpjws gpuyh
wnbkuwlhg:

e Uduinubpttuyh wywhnjugpmipiniip juunwpdunid hwdwpnpnh hwoyght'
22 4P-h Ynnuhg [hghighw niukgnn wywhnjugpuljut puytpnipjut Ynndhg
Jtpohthu Ynnuhg wwhdwiyws vwlwquny: Uwlwqubpp nwnwiynd Eu
Juplh wuydwbwgpuyhtt gnidwph 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniugnid iwuwqugnyyip Juplh gnidwpp,

wnuwybjugnyup gpudh quuthwndwsd wpdbpp:

Spuunpyng gniyph quwhwwnnuip

2z opkuuppmipyudp twpwwnbujws (hghighw niubkgnn b Pwilhh hbn




hwdwgnpdulgny  quwhwwny Juqdulbpympjut  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nuwnwinnid £
o Udunubpkiugh nhupnid 15.000-20.00022 npud,

o Ulipwpd gnijph nhupnid 20.000-200.000 22 npud:

Qpugh Al kpuydwt htwn juydus

Swijuutip

Qpuih  Alwlbkpydwi  htnn  Juwws popp Swhiubpp (bnnwpulub
Juykpwgnud, wlpwunpd gnijph Junwuwnph wnwpuspuyhl
unnpupudwbnuditpnud gpuibignid) unwpdnid b Jupuenth §nnuhg
e Uygunubpkiwgh gpuufh nhygpmu innwpuljul J&wp' 12.00022 npud,
o 27 Nuupljuwimpjut Jdup (wpgbjwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwigug 5.000 22 npud:
e Ulipwpd gniyph gpuudh nhupnid innupulwi Jgwp ' 15.000 22 npud,
e Uhwutwljwt wbknkjwbp (wbpwpd gnuyph uvwhdwbwihwlnudlubph
YEpwpbpyuy)® 10.000 22 npuad,
e  wlpwpd gnyph qpuyh hpwyniiph qpuibgdwt JYuyuljut’ 27.000 22
npud:

Juipljh Atwlpuynidi
hpujwiuwgynid k

«UBEUNUNULRULY» Fumdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

Npnodwt b mpudwnpdui
dudwiwuwhwngwusp

Tunpnp Jupltph hwdwp® dhtsh 25 wojuwwnwtpuyht op, Uheht, @npp b Uhypn
Jupltp hwdwp dhtsh 20 wohiwnwtipuht op, (gpuuyh nhypnid npudwnpynid
t qrudh gpuwigdwt hpuwynitipp unnwbwnit hweonpnnn 2 wppuwnwbipughu
opdu phpwugpnid)

Juplwrnith tjundudp
wuwhwighkpp

e 27 nkqhpkun wihwwn dkntwupluwntp wud
e 22 nkghnkbwn hpuduwpwbwlub whd
o 22 nhghpkbwn $hqhjuljub whd

Tpujwi npnpdwi hhupkpp

e Tpwlwl Jupjuyhtt yuwwndnipmnit (wnjuynipjut phuypnid),
e Ukpljuyugdws thwunwpnplnh wpdutwhwjuwnnipint,
o Zudwhnpnh $htwbuwlwh ngpnipjut hpnsnipjut gpuljut ghwhwnwlut

e Puilijh Ynnuhg puinnitbih gpudh Wiwd bpuoiwdnpnipjut wnljuynipini:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhnpnh  phtwbuwlut ppoipjutt JEpousnipjutt puguuwljut
quuwhwwnwlul,
 Ltpjuyugynn  dpwgph  wlpwjupup  pwhnipwpkpnipnil,  Jupyh

oquuugnpduwt iyuwiwlubph piphhdtwynpntd,

e Uhpjuyugdws hwunwpnpetnh whwupdutwhwjuwnnipint,

e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwtiyws dudljtnubpnid yuhwioynn thwunwpnptnh sukpluywugnid,

e Zudwhnpnh puguuwlwt Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwiip:

Snydhp Nuydwbwugpny vwhdwbwsé dudjbw/ubp/nd sydwpyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphkp) dudjbinwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):

Lunuéph nmpudwnpnid Uhtsh 1 wdhu juwnwpyws gnpswpplibph yepupbppu wiggwp

1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujupwiwlwb whdwbg Ynnudhg
ubpyuyugynn thuunwpenpbpp

1. Mtw. nhighunph Jyuyujuip (quwgkt) wbopkh ukpnhpp wwpuwnhp
jud dhwubtwfjut whnwlwb gpuigudwnyuihg wnpus punqusp (ndjug
thwunwpninpp Jupnn b osywhwbeyl), tphk Pullp uvwhdwbdws Yupgny
unwgh] Enfju) mbinkjuwnynipmniup Ejupntwhtt muppbpulny),

2. Skpkljwbp whw. ntghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juinbwnpnipjub thnthnpunipjut YEkpwpkpu; jud dhwubujut yhinwlut
gpuiugudwwnjuhg wpjws punyusp (nfju] thwunwpninpep  jupnn b



sypuwhwtgytk], bEpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wudug

nbnbjunynipmitp REjupntuwghtt - wwppbpulny):  Pudubnhpuljut

puytpnipmitutph - ghwypnud” wbknkjubp  (punduép)  «Zwjwuwnwh

Ykinpniwlwi  phynghnwphw»  PPC Juwbnubbph  hwdwduwy hwoyh

oywkpwwnp hwinhuwgnn Juquulbpuynipniuhg pudubnbptph JEkpwpkpuyy b

wmbntijutp whtw. nkghunphg wbopkuih b Jwiuntwnpnipjubt thnthnhnipjub

JEpuptpu) jud dhwutuljut ghnwljut gpuitgudwnjuithg nupdws punqusp

(whnwljut pkqhunnph wbnkjwupp Yupnn b swwhwbedl), bEphk Pwllp

uvwhdwiqwsd Jupgny uvwnwgl] b ufju nbntjundmipmniup LEjupntuwght

wuppkpulng),

24tuny uwhdwbqws  wbkpijunympmiiup sh wgwhwieynd  wyh

hpujwpwiwljutt wbdwbg nphwypnwd, btpp Juplh uwnwgdwb  npnonudp

hpujwpwbwljut whdh Jwbnbwngpnipjut hwdwduwyt jupnn £ juyugyly

wbopkuth Ynnuhg,

3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpn

Jupnn b sywhwbelb], Eplk Pwtlp vwhdwiws Yupgny unwgkp b udjuyg

unbntjuwnynipmniup Ejupntught muppipulng),

4. Ppujuunt dwpduh npnpnudp gnuypp gpuy pubnt b qupl wnwbwne

Jbpwpbkpuw), wbhpwdton Lt 2-py fhunny wwhdwiqus wnbknbljuwnynipmiup

wwhwbeykjnt ntwpnid,

5. Shtwbuwlwh  hwolbu]mpymbubph  thwpbp  Ykpeht  hwpykwnnt

dudwbwluwopowth npnipjudp: Uthpwdbownnipjut nhypnid hwunwngdws

(Yupwd Yud npnodwljupyus) hwdwywnwupiwt hwplughtt dwpduh §nnilhg

(qungk),

6. Stntljwup pmigkh hwunby ubpjw wwpuwynpoipniuubph YEpwpbpuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnudwuphg wykh

Juplh nlypnud),

7. Zhdtwlwl dhongutiph gwulp (wthpudbypnnipjui ntypnid),

8. Zwpluwjht Yng (quwngkh), 2922,

9. Upuntwgphbp (wnjumnipjut phypnid), (undk),

10. Uudtwqnph (quwndki),

11. dwplh wywhnynipntt hwiunhuwgnn gpuyh ubthwlwinipjut hpuyntupp

hwunwnng hwunwpnpbp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph

gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthuljuinipemil,

13. Putuyhtt hwpyhg punqusp (wuhpudbonnpyut nhwpnid),

14. Stntwup pbEphunnpuwut b Ypkghunpuuwt wwpupkph YEpwptpuyg

(wuhpudbynnipyut nhypnud YEpswiuws),

35. Shnkljwlp wbowpd qnuyph Yunwuwnph YJupsnipmnithg wpghjuiph
Jhpwpkpu) (quplh npudwungpdut npnpnidp Juyugubinig htinn):

36. Cuwn wihpudbynnipjub wy) hwunwpnpbp:

Uuhww dknubpkgutph Ynnuhg
ubpyuyugynn thuunwpenpbpp

1.Mbwn. ntghunph Juyuiuip (uwndkt) wntopkuh ukpnhpp wwpuwnhp k|
jud dhwutwuljut ybnwljuwt gpuigudwunjuithg mpjws punqusp (ndjug
thwunwpninpp Jupnn b sywhwbeyb], tpt Pwblp uvwhdwidws Jupgny
unwgh] Endjuy mbnEjuwnynipmiup fEjunpntwghtt muppipulyng),
2.Zzupuyht Yng (qundkh), 2922,

3. Shtwiuwlub  hwoybkun]mpmibtph  thwpkp  Jbpohtt  hwsykunm
dudwtwljuopowth gpoipjudp: Buhpudbynnipjut phypnid hwunwngws
Gupdws Yud ppnodwljupdws) hwmdwwyuwwnwupuiwt hwplughtt dwpduh Ynndhg
(quwngk),

4. Shknklwbp pmioth hwinby ubkpjw wwpunwynpnipmiiubph YEpwpbpug



(quwpuunhp £ 10 djo. 22 ngpud jud hwdwpdbp wy) wpdnypeh gnidwphg wybkh

Juphh plygpnud),

5.Upunntwugpbp (wnjunipjut nhypnid), (quwndkh),

6.Utdtwmgnh (quwngkh),

7.dwunlh wywhnynipmmitt hwinhuwgnn qpuiyh ubthwlwinipyut hpunitpp

hwunuwnnn hwutnwpnpehp,

7. Udniubnipjubt (wdniutwnisnipjut, dwhdut) Jjuyujuih (qungth)” tph

gpuyunpynn gnypp hwinhuwinid £ hqhjuut wudh ukthujuinipmni,

8. Pwlljuyht hwpghg punqusdp (wthpwdboninpjut nhuypnid),

9. StEntjwup npbkphuinpulut b Ypbighunpuljut wwpupbph YEpupbpuyg

(wuhpwdbynnipjub nhwypnid Jpswdws),

37. Skpkljwup wbowpd gniyph YJwnwuwnph Yupsnipnithg wpghkjwuuph
Jhpwpkpu) (qupyh npudwungpdut npnpnidp Juyugubinig htinn):

38. Cuwn wihpwdbynnipjub wy) hwunwpnphp:

dhqhjulwih whdwbg Ynnuhg
ubpyuyugynn thwuwnwpenpbph guil

l.dwplunnth, qpujuunitbph b Gpuwppuwdnpubph  wbdp  hwuwnwnng
thwunwpnpbp (undku),

2. Jwplunnth b Epuohiwnpubph hwipuyhtt Swnwynipmittiph hwdwpwthop
wupnitbwlnn hwuwnwpnpbp (Qundky),

3.UjwnpJutph  ubthwjwinipjutt  hpwyniipp hwunwwnng  thwunwpenpbp
(quwndk),

4. Udntubinipyutt  (wdniubwnidnipjut, dwhqub) Jluyulubiutp (quwndkh),
tpt  gqpuyunpynn  gnypp  hwighuwind B dhghuut wbdh
ubthwlwunipjntp,

5.zhdtwujutt Uhongubtph gulp (withpudbonnipjut nhypnid),

6. dwnlh wywhnynipmnit hwinhuwgnn gpuyh ubthwwinipjut hpudntupn
hwunwnnn  hwunwpnptp (undkt) (ndju) hwenwpnebpp Jupnn o
sypuwhwtgytk], bGpk Pwlilp uvwhdwtyws YJupgn uwwnwgkp L wudug
wnbnkjuwunynipniip fEunpntughtt wuppkpuyny),

7.Uupowinpd qnuyph gqpuyuppldwi phypnd’  ubthujuiniput  Jiuyuljut
(quwndkl) (nfju) thwunwpnigpp Jupnn L oswwhwiedl], bpk Pwullp
uwhdwiqusd Jupgny uvnwgl] b ufjuy nbnbjundnipmpiup LEjunpntuwght
wuppkpulny), ‘

8. dwunyh npudwnpdwl npnonidp Juyugbjnig hkwnn

- Skntjwlp wtpwpd gnyph junwunphg vwhdwbwhwlnidubph JEpupbpyuyg
(puophtiwt)) (njwy thwuwnwpninep YJupnn L oswwhwbeyl), bphk Fwblp
uwhdwbqws Jupgny uwnwgl] b nfju; nbntjunynmpniup LEjunpntwght
wnwppkpulny):

9.Cunn wthpwdbynnipjub wy] hwunwpnpbp:

Mupugpoipnii. Shpthnpp wnbwnpughtt juquljipynipnibabtpht b wthwn dkntwpunbptiphtt dhisk 5.000.000 22
npudp tkpunyw) jud hwdwpdtp wpnwpdnypny npudwnpynn Jupltiph Junududjtn dwupdwb nhypnid nnydbp

skt quudynid:

Mupunpnipyni. Unwiig Futijh gpuynp hwdwdwjunipjut jnipupwbsnip wdudu pupugpnid ndju] wdujuw wnweht
opju npnipjudp Jupbh duyp gnudwph dbwgnpnh 20%-hg (@pnud sh tbpunynid nfju) wdunid dwpdwb
dudwbwlugnygn]  twhwnbuwlny  Juphhiwuh  dwpnidp) wil]  gnuidwp Juudwdin dwplne phgpoud’
hwoJuplynud £ niniqutip uyn gnidwph 5%-h suthny:



Nupunpmpnii. Apubu Juplh pugnighy wmywhnyuwt dhgng FPutljp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwoawynpnipmiup(ubpp):

Npunpnipyniin. Sninuttpp hwpdupyynud B quplh dawgnpnh tjundwdp:

Nupunpuipnii:. dwpl vnwbwne hwdwp ghdbjhu Putiljp g npudwnpnud £ uguenquljut Jqupyh buljut
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpytjhp yuplh wthwnwljub yuydwbbpp:
(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynn quplbph nhuypnid)
Nupunpmipynii: Swpkljut hwuwnwgh nnnuwnpnyph hwyyuplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UR-h Ynnuhg hpuwwywpuldws BGUL nnjuph (1USD = 483.63 AMD) thnpuwipdtipp: Swpkjwt thwuwnwgh wnnljnuwnpniypp
Ywpnn bt oodnpfl] udus 22 YR wwountwlub  juyptenid  hpuyupulfws  thnjuwpdbph  dbsnmpjul
thnthnjunipniithg:

Nupunpmipnii. dwplujhtt  gopdwntnipmnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwjnipmniittph uwljuqutnpht Jupny tp Swnpwtiug wlgtnyg htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

Q3NRNUSLSEUUYUL NLALSPL SCUUTGM YN OrvLuspy YUr9er
SAYAUURNRPSLRLELP UUULUYP GUU UUELN12UTUL
UNrRUPMYOHALUUUR)

Juipljh tyyuwnuljp e Qninquuntnbuwljut hnwdph dpbpnudubph (qunudutph) tyuwunwlng wgpndbpudyuldw
ninpnhlt inpudwnpynn Juplbp

Swwpwpnidnipjut qupqugldut hwdwp npudwnpynn quplbp

Nsfowpupnidnipjut b wydwpnidnipjubt qupgugdut hwdwp npudwnpynn Jupltp

bPuntuuhy wyghttph hhutdwb hwdwp npudwnpynn Jupltp

Nonguwt wpphwuwt hwdwlwupgbph tkpppdwt hwdwp npudwngpynn Juplbp

e Tuplunuyuwrnwyui guugkph tkpppdwt hwdwp npudwunpynn Jupltp

e Gninuubintiunipjull njnpnhtt npudwunpyny Jupltp

Juipljh inkuwljp Qniuquunbnbuwljul

Juplh wpdnypp 22 npud, GU'L nnpup/wupunupdnypny Jupybph dwpnudtbph pu jupnng bo wqnbly
thnpuwpdbph muwwnwbnidubpp, nph nhuljp Ypnud tp Inip/

Huplih wpuqugnybile |, 50 o pkpoudikn '5.000.001- 1.800.000.000 22 ppunt und hudwpdp UU'L gopup
wnu]juqnyyi

gqnudwpp (22 npud e Sujwpupniénipjul qupqugnid '5.000.001-300.000.000 22 npuid ud hundwpdtp UGUL

nnjwn) i

e Nshuwpupnidnipinil b uybwpnidnipnitt 5.000.001-900.000.000 22 npud fud hwdwpdtp
UUU nnjup

¢ buwnkuuhy wghubph hhdimu tfwqugnybp 5.000.001 22 ppud jud hudwpdp TUL
nonjup , woun]kjugnybp’
w. bpl uyqbhpdinidh ppufubughnid F juwuywnen: juquulbpyniengap.
- vunnnh uygh 1,080 uph 22 npuad (1hw-h hwdwp wpun]bjugnyip 10,8uph 22 npuad),
Jupunuyuonuwi guigny 1,440 Ujh 22 npud (Thw-h hwdwp wpu]bjugniyip 14,44)0
22 npuad),
- Punbuphy wunqunnt wygh' 1,870 Ut 22 npud(lhw-h hwdwp weu]bjugniyip 18,744
22 npud), uplunuguonuub guigny 2,480 Uit 22 npud(Thw-h hudwp
wnwykjugnyup 22 24,8U 0 npud),
- Zunuyinnuibing 2,320 Ut npud(lhw-h hwdwp



http://www.aeb.am/media/2019/10/3044.pdf

wnwykjugnijup 23,2du npud), jupjunuyurnyut guig twpunbuqws sk,

p. bpl uygbhhdinidi ppuwlwbwghnid F Cwhwnnib.

- vunnnh wygh' 860 Uit 22 npwd (1hw-h hwdwp

wnun]kjugnyp 8,6U11 22 npuid), Jupljunuyuonuuh guugny 1,150 Ujl 22 npud(1hw-
h hwdwp wowybjugnytp 11,5410 22 gpud),

- Panbuhy wunqunnt uygh' 1,490 Wb 22 npud (1hw-h hwdwp wewkjugnyyip 14,9410
npud), juplunuygurnuub guigny 1,980 Ul 22 npud (Thw-h hudwp weu]bjugniip
19,8u1lt 22 npuad),

- Zunuyyinnuiting' 1,186 Uji 22 npud (1hw-h hwdwp woun]bjugniyip 18,6U10 22 npud),
Jupjunuyuynyut guig twppuwnbudws sk

Nonquwi wpghwlwh hudwlupgbph tkpypmd’ @wuqugniyip’ 5.000.001 22 npud Gud
hwiwpdtp UUL gnjup , wowykjugnijp
w. 150.000.000 /hwpynip hhuntt Uhjhnt/ 22 npud
-tipt Spwgph opewtiwlubpnid
wouwwnwbptbpp (upubdwgh juqunud, juyhnw) swhukp, tkpgpdwt wpjuwnwpttip) h
pujuiwgybnt kt juyuwjwuenth dhgngny, puy npnid 1 hw- h hwdwp juwnwpyny
wnwybjugny quplught ubpppoudt wujuhe dowljwpnyuhg juqdnud £ 2.2 dju 22
npud’ Juphjught nonguwt hwdwljupgh hudwp b 2.7 diju 22 gpud” wbdplugdwb
hwdwlwupgh hwudwp,
p- 110.000.000 /hwipjnip tmwup Uhjhnt/ 22 gpud
- Epk Spwgph opowtwljubpnid wopiwwnwbpubpp (Unnkgunn punnnqul), gluwdwuwght
hwqgnyg, pwpfuhs gutg) hpuwjutwgybnt bt wpwig Jjuwywjwnnth, puy npnid 1 hw-h
hwdwp Juwwnwpyny wrwybjugnytt Jupluyhtt tkpppnudt wujupn  dowljwpnyuhg
Juqunud £ 1.6 it 22 npud’ YJuphjuhtt npnquut hwdwlupgh hwdwp b 1.9 dju
22 gpud” widplhwgdwt hwdwljupgh hwdwp:
Yuphunuywonuyuh guighph ihpnypmd’
Uuquignijip 5.000.001 22 npud fund hwdwpdp UUL noyup , wnun]bjugnup’
w. pk wygkhhdtunidt hpwljwiwgunid £ Yuyuwjwnnib.
- vwnnnh wygh 36 Ut 22 npuad (1 hw-h hwdwp wowbugnyip 3,6 € 22 gpud),
- Pwnbkuhy yunuunnt wigh 85 22 U npud (1 hw-h hwdwp wpwbjugnyip 8,5 Uyl 22
npwd),
p- Ept wyghhdunidu hpujuwgunid £ dwpljunntit.
- Tvunnnh uygh 28,8 il 22 npud (1 hw-h hwdwp wpw]bjugnyip 2,88 Ul 22 npud),
- bunkbup] wunuwnnt wigh' 68 Ut 22 gpud (1 hw-h hwdwp wowybjugniyup 6,8 Ujl 22
npund), i
Qnuunumbunipjui nppn 5.000.001-15.000.000 22 npud jud hwdwpdbp UUU nnjup:
Unun]tjugniyip 30.000.000 22 npud jud hwdwpdbp UUU nnjup nshiwpuipnisnipyub b
uydwpnidnipjul qupgugdut b wjwinuljut wygnt hhdudw hwdwp:
Unun]kjugniyip 50.000.000 22 npud jud hunfwipdlp UUG gnjup” nudwpupnisnt pjul
qupgqugdutt hwdwnp:

Swpbjul 22 ypud 12-13.15%,

winwiului UU'L nnjwp 8-8.6%

nnljnuwnpnipp

Unipuhnupynid Supbljul wiwiwljwi wnynuunpnyph suthn] wdpnnentpyudp:
Jupljh dudljwnp o Znuuph Upkpnidikiph (qunidlikph) nhygpnd” 6- 18 wnihu

o Swwpupnidnipjui qupqugdub nhypnid’ 12- 60 unihu

o Nshuwpupnidnipyut b wydwpnisnipyul nhypnid 12-48 unlhu

o hunktiuhy] wyghubph hhutdwlh nhypnid 12-96 wdhu

e Nonquwl wpnhwlwh hwdwlwpghph tkpypuiwi ghygpnid 12-36 widhu
e Gupljunuuyupnuub guigkph tkpypnud phygpnid 12-84 wdhu

e Qninuntiinkum pjult npnpuht wpwdwnpynn Jupljtph nuypnod’

v opowtiwnnt Uhongubph hwdwpnid 12-24 wdhu,



v Juuyhwwy bkpgpnuditp’ 12-60 wdhu, py npnud Jupugh thongutph hwpdhi
opowiunnt thongubph hwdwpnidp sybwnp E ghipuquugh Jupunniht
wnpwdwnpynn Jupl 30 %-p:

v w]ubpulub wjgnt hhdudwi nhupnid 12-84

Juplh duyp gnidwph e hnudph dpkpnidikph (qunudubkph) nhypnid Juplh wpudungpdub wwhhg 2-3
wpuniyuyg widhu,
dudwimyuhungws o nujwpupnidnipjul qupqugiub nhypmd Juplyh dkhiuplugh wwpdw ulgpnud
dhtgl 12 wlhu,
e nsjuwpupnisnipyubt b uydwpnidnipyul nhypnid dhish 12 wlhu,
e huwnkuuhy wghtkph hhdtadwi nhypmid’ thish 60 widhu,
e nnonquwil wpphwlwh hwdwlwpghph tkpypuiwi Hhypmd’ wew]bjugniyip
nuwpkljut dhtsh 6 mihu
o Jupyunuwuwonuub guighkph tkpypuwi nhwypnid 12 wdhu
e  gnuquninkunipjub npnpuht npudwnpynn upykph phypnud dhish 12 wdhu,
wjwinuljui wgnt hhutdwh nhuypnid dhish 48 undhu:
Uwpnuliukph Uduwlul, hwjuwuwpwswh (winthnbnwgh)) jud ns hwjwuwpuwswih (hghdbpkugyus)
hwdwhwljwinipnih Zuwpwynp b vwhdwilk quplh dwupdwh wquun qpudhly’ qupluynpynn gnpéniubnipyui
p b dwpdwb jupgp wnwidtwhwwnlnipniiinhg upiws
Uwwhnyywénipmibp | Cupduljut jud wiowpd gnyp, Futlih Ynndhg pigniubh wy) wyuwhnddwb dhongubp
Juply / gpuay wnukjugnip 80%
hwpwpkpulgnipnii
Spudwnpuwi gniunbnbunipjut njnpuht mpudwnpynn qupltph untpuhnuynpdwt wpwbdhy
knwbwyp Spugph wwhwgbtphg' whljwijuhl jud jubjuhl
Unuhuhnt &wp sh uwhdwuynid
Juplh sh uwhdwuynid
Yuijuhugnid
Junlhh Junudund sh uwhdwuynid
dwipUuh nniquiiip
Apujunpus gnyph | sh uwhdwiynid
wuyjuthnyugpnipnti
Qpujunnynn gnyph | 22 opkugpmipjudp twpiwwnbudws (hghighw niutignn b Pwilh htn hwdwgnpsulgnn
quwhwwnnidp quwhwuny  Juquulbpynipjut  Yondhg  JEpohthu  uwwlwquny, nph  dhowluypp
nwwnwi]nd £
o Ulipwipd gniyph nhugpmud’ 20.000-200.000 22 npuid:
Spugh dwbpuydwb | Spuyh dhwlkpydwi hbn juyws ponp swpubpp (innwpulub Juybpugnid, wipwpd
htwn juuyJus gnyph Junwuwph wwpwspught unnpupudwbinidibpnid qputignid) juwnwpdnud &
Swijuubip Jupywonith Ynnuhg'
e Udundbpkiugh gpuiyh nhupnid tnnwpuljwi Jgwp 12.00022 npud,
e 2z Nuunhlfutnipjub ydwup (wpghjwiph b pupduljut gnyph gpuunpdui hwdwp)
Uhwijug 5.000 22 npu:
e Ulpupd qnuph qpunlh nhypnid innwpulub J&wp 15.000 22 npud,
e Uhwutwlwb wnbkntjwbtp (whpwpd gnyph vwhdwbwhwlindutph Jepupbpu)
10.000 ZZ npud,
e wlpwnd gniph qpuyh hpwyniuph gpuigdwi JYuyulju’ 27.000 22 gpud:
Juplh Abtwltpynud | «ZUSEUNULAUTRULY» Fuwdwuwghtt Spuubiyuljh b dwubwdninbph Ynndhg:
hpuwljuuugmd k
Npnodwt b Iunonp Jupltph hwdwp dhigh 25 wouwnwbpuyht op, Uhohty, @npp b dhipn Jupybp
npwdwunpdu hwdwp dhtisk 20 wouwwnwtpuyht op, (gpuigh gliypnid mpudwnpynud E gpugh gpuiigdwt
dudwitwluwhwndwsdp | hpwyniupp uvnwbwnit hwenpynn 2 wohtwwnwipwghtt opdu plipwugpnid)
Juplwurnth e 27 nhghnptun wihwwn dkntwpluntp wtd
ujuindwdp e 27 nhighnkbwn hpwJuwpwbwlwub whd

wuwhwugukpp

e 27 nhqhnkuwn dhqhjulub whd



Snyydtp Nuydwbwgpny vwhdwigwsd dudjbw/ubp/nud sydupdus gnidwpubph (Jupl, mnlnu, wy
Jdwputp) dudjtnwtg pipupwbynip opju hwdwp vwhdwiynd E winyd dudjbnwig
gnidwnh 0.13 ninnuh swthny (opwuljuiy):

Luinubph Uhtsl 1 wdhu Yunupdud gnpsuppubph Jkpupbppuy winwp

npudwnpoid 1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg uhtist 12 wdhu 2.500 npud
12 wduhg unfky 5.000 npud

Tpuljwi npnpdwi
hhuptpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
o Lkpjuyugyuwd thwunwpnplinh wpdutwhwjwnnipintl,
o Zmdwhnpnh $htwbuwlw npnipjut ypnwdnipjut jpujut gpuhwnwlut

e Pwilh Ynnuhg punniubjh gpudh Wwd tpuwjiwynpnipjut wnljuynipnii:

Puguuwmljub e Zwlwhinpnh dhtwbiuwljut npnipjut Jipnsnipjut puguuwljut ghwhwnwlul,
npnodwb hhdpkpp e Ukpluyugynn Spwgph  wbpwjwpuwp owhmpuwpbpnipmnil, qJupyh  ogquwugnpédwi
tyuwnwlutph phphhdtwynpnd,

e Ukpljuyugws hwunwpnpetnh whwupdutwhwjuwnnipintl,

e Juinlh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwtywsé dudljtntbpnid yuhwigynn thwunwpnptnh sukpuyugnid,

o Zwdwhnpph puguuwlut Jupluyhtt wuwndnipntip,

o Uj wuwndwnukp, npnup Putifh guowhwndwdp Jlunspunnuku Juplhh dupdwp:
Ppujupwwljwi 1. Mkwn. nkghunph Yyuywlwip (yuwwdkl) wmbopkuh ubkpnhpp wwpuwnhp £ jud
wudwig Ynnuhg dhwubwluwt yhnwlult gqpuigudwnjuihg wpjws pundusdp (nfju] thwuwnwpniypp
ubpljuyugynn Jupnn L swwhwbedlk, btpk PFwllp vwhdwbdws YJuwupgnd uwwnwghp b wudug
thwunwpnpbpp wnbntjuunynipmniup BEnpntught muppkpulng),

2. Stntjwup whw. nkghunphg dwutwlhgutph Jepupbppuy, mtopkh b jutntwugpnipjut
thnthnpunipjut Jhpupbpu) jud dhwubwut ywhnwljuwb gpubgudwunyuithg npyuws
punusp (nju] hwunwpninpeR jupny L sywhwbeyby, tphk fFutlp nwhdwidws Jupgny
unwghk] E wndju) nbnbjuundnipmiup fEjupntughtt muppbpulng): fudubnhpuljut
putpnipnittnh  ghypnd”  wbnbjuip  (punywsdp) «uwywunwith Yhhbnpntwlub
nhynghnwphw»  PRC  Ywlnbbbph  hwdwdwyt  hwolh  owkpwwnp  hwlnhuwgnny
Juquuljipynipmniithg pudubnbptph JEpupbpjug b nknkjwip wtwn. nkighunphg mbopkuh
L juinbwugpnipjutt  thnthnjnipyut Jipupbpu; jud Jhwubtwlub ginwlub
gpuiguiwwnyuihg wpdws punusdp (whnmwlub nkghuninph wbnbliwupp Jupnn b
sypuwhwtgyk], pt Pwblp vwhdwiws Jupgny unwgh] b wnjju) nbnkjunynippniup
EEjunpntuwghtt muppbpulny),

24tknny uvwhdwtuws nbnjunnipmpiup sh wwhwioynid wyt hpuwjuwpwbwluh

wbdwtg nphypnud, btpp Juplh uwvnwgdwb npnonudp hpwuwpwbwluwb  wbdh

Juuntunpnipjut hwdwdwyt fupnn E juyugb] mbopkuh §nnudhg,

3. Uuwinbwnpnipmit (Jhpugpuigws) punyusp (nfjuy thwunwpninep Jupnp b
sqquhwtgyt], tpt Pwilp vwhdwidws Jupgnd uvnwgl] b ndju; nbnkjungnipniup
EEyuipnuwghtt mwppbpuny),

4. Ppwduwunt dwpdh npnponidp gnypp qpuy nubnt b Jupl vnnwbwne JEpwpbpyuy,
wthpwdtown k 2-pn Jhunny vwhdwtws nbnkjuwnynipmniup wwhwieybint nhypnid,

5. Shtwbuwlub hwodbunympmnibibph thupbkp Jhpohtt husbnm dudwiwlwopewih
npnipjudp: Uuhpwdbpnnipjut pypnid hwunwndus (Yupyws jud npnydwljupyus)
huwdwywunwupiwt hwpluyghtt dwupduh Ynndhg (undk),

6. Stntlwlp pniokh hwinby thpuw wupunwynpoipnibtipnh Jepupkpuy (@upuwughp £
10 Uju. 2Z gpud jud hwdwpdtp wy) wpdnyph gnudwphg wbh qupyh ghygpnid),

7. Zhdtwlwl dhongubph guulp (wthpudbynnipjut ntypnid),
8. Zwpluyht Ynn (quwndkl), 2922,

9. Upuntwgptp (wunfuynipjut nypnid), (quwndki),

10. Uudtiwugnh (quwngkl),

11. Jwplh wwwhnynippnit  hwinhuwgnn gqpudh ubthwujuwinipjuit hpwuyniupp



hwunwwnnn hwunwpnpbp,

12. Udnwutnipjutt  (wdniubwnisnipjut, dwhqui) Juyuiuth (quudk) bph

gqpuyunpynn gnypp hwtnhuwbnud £ hqghjuljut wudh ubkthwljwinipmnil,

13. Putijuyhtt hwpyhg pungusp (wthpudionunpju nhypnid),

14. Sknklwlp nhphunnpuyut &1 ypbknhunnpuljut wuwpuphknph Ybpupbpjuy

(wuhpudbynnipjut nhypnud YEpswguws),

39. Stnkjwip wipwpd gnyph junuuwnph qupsnipntihg wpgkjuiph Jepupbpyuy (qupyh
npuwdwnpdw npnonudp Juyugibnig htwnn):

40. Cuwn wuhpwdbonnipyut wy) hwunwpnpehp:

Uuhwwn 1.Mkwn. nhghunph Yiuyuluip (uwdkl) wbopkuh ukpghpp wwpuwnhp o jud
Adhnubphgubph Ynnuhg | dhwutwuwt ywhnwljub gpuigudwnjuihg wpjus punusp (ndju) thwunwpninpep
ubpluymgyny Jupnny b oswwhwieyl), Gpk Puwllp uvwhdwidws Jupgnd uwvunwgh; b wndjuyg
thwuwnwpnpbpp wnbntjuunynipmniip Enpntught muppipulng),
2.zupuyht Yng (quwndkh), 2922,
3. Shuwbuwlwb hwofbnympnibibph thwpkp Jkpehtt hwoykinm dudwbwlwopowih
npupjudp: Uuhpwdbpnnipjut phypnmid hwunwndus (Yupqws Jud ppnodwlupquws)
hudwywunwupwt hwpluyhtt dwpduh §nnuihg (uwngki),
4. Stnkljwup pnigkh hwinty tkpjuw ywpunwynpoipnibubph Jepupkpuy (qupuwughp £
10 . 2Z gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytih Juplh ghupnd),
5.Upunntwugptp (wnumnipjub phypnid), (quwndk),
6.Utdtwgnh (quwngkh),
7. dwuplih wywhnynipmnit hwinhuwgnn gqpugh ubthwjwinipjut hpuwyniipp hwunwnng
thwunwpnphp,
10. Udnwutnipjutt  (wdniubwnisnipjut,  dwhqui) Juyuiuth (quudkl) bph
gpuyunpynn gnypp hwinhuwind £ $hqhjuljut wudh ubthwljuunipntl,
11. Putijuyhtt hwpyhg punygusp (wmthpudbonupju nhuypnid),
12. Stknklwlp ntphinnpulwt [ ypbnhunnpulju wuwpuphknph Ybpupbpjuy
(wuhpudbynnipjut nhypnud YEpswiuws),
41, Stnkjwip wpwpd gnyph Junuuwnph Jupsnipiniuhg wpgkjubph Jpuptpug (Jupyh
npuwdwnpdw npnonudp Juyugibinig htwnn):
42. Cuwn wihpwdbonnipjut wy) hwunwpnpbp:
Shqhjulwh whdwbg
Ynnuhg tkpuyugynn | 1.dwplwunnth, qpuyuuniubph b Epuwppiwynpubph wbdp hwuwnwwnng thwunwpenpbp
thwunwpnpbph guily | (Wuwndk),

29wpluenth b Gpuwppwynputph hwbpuwyhtt Swpwynipniuttph hwdwpwithop
wuwpnibwlnn huwunwpnpbp (qundk),

3.Uljwnhdubtph ubthwlwinipjut hpuyniupp hwuwnwnnng hwunwpnpebp (Qundty),
4.Udnwubinipyut  (wdniubwnidnipjut, dwhydut) Juyuiubtbp  (qundkl), btph
qpuyunpyny gniypp hwinhuwind £ $hqhjujut wiudh vbthwljutnipmiip,

5.zhdtujutt Uhongutiph gulp (withpwdbonnipjut nhuypnid),

6. 9wuplh wywhnynipnit hwinhuwgnn gpuyh ukthwlwinipjut hpwynitpp hwunwnng
thwunwpnpbp (Qundkt) (ndju) hwuunwpnpbipp jupnn b syguwhwbeyl), tplk Putlp
uwhdwbws Jupgny unwgl] E ndju) mbnkjunynipmiup fEjupnbwghtt muppipulng),
7.Utpwuipd qniph gpujunpdut phypmid’ ubthwjuinipjut Jyujujut (uwndkt) (ndjug
thwutnwpninpp Jupnn b syguhwbelty, tpt Putlp vwhdwiws Jupgny unwgl) E wdjug
wnbnbkjuwnynipjniiup fEnpnuughtt muppipuyny),

8. dwph npudunpuiwi npnoniup jujugikinig hknn'

- SEnklwlp wupwpd gniph Junwuwnphg vwhdwbwhwlnidubph yEpwpkpuy (pophtiwly)
(nju] hwunwpninpp jupnn b syuwhwbeyly, tpk Futlp nwhdwijwsd jupgny uwnwglk) b
nyju) mbnkjuwnynipmniip Ejupntwiht muppipulng):



9.Cunn wmhpwdbynnipjub wy] hwunwpnpbp:

Nupounpmipnii. Apybu Juplh jpugnighy wyuwhnjudwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbudwbg
Epwohuwynpnipjniup(ubpp):

Nupunpnipnii. Jwuplh quyudwdiin dupnid poygjunpynud , nph hwdwp ningdbp b niniqutptbp skt fhpunynud:
Npunpnipyniis. Sninuttpp hwpdupyynud b quplh dawgnpnh tjundwdp:

Nupunpmipynii: Swpkljut hwunwgh nnnuwnpnyph hwoyuplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UR-h Ynnuhg hpuwywpuldws BGUL nnjuph (1USD = 483.63 AMD) thnpuwipdtipp: Swpkjwt thwuwnwgh wnnljnuwnpniypp
Ywpnn bt ondnpl] judus 22 YR wwountwlub  Yuyptenid  hpuyupuljws  thnjuwpdbph  dksmpjul
thnthnjunipniithg:

Nuounpuipnii: dwpl vnwbwne hwdwp ghdbjhu Putilp Qg npudwnpnud £ uguenquljut Jqupyh buljut
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L Akq npudwnpytjhp yuplh wthwnwljub wuydwbtbpp:
(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn quplbph nhupnid)
Nupunpmipnii. dwplujhtt  gopdwntnipmnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlinpwliuyg wtigubknyg htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

Q3NRNUSLSEUUEUL NLALSPL SCGUG YN UPYAYULry

Jupljh twyyuwnuljp Qnipuunbinbunipjutl njinpnht npudwunpynn Jupybp
Jupljh nkuwlp Qnipunbnbuwljul
Jwnplh wpdnypep 2z npud
Quphh tuqugnybi b |64 000 1.000.000 22 ypuud
wnubjuqnyyi
gnudwpn
Supkljui 12.2%
wijuimljui
wnnlnuwnpniypp
Sunpkjwt hwuwnwmgh | 0%-13%
nnljnuwmpniypp
Sunkjui wdpnnonipjudp
unlnuwnpnijph
unipuhnuynpdub
swrthp
Jwnlhh dudljkwnp 12-24 wudhu
Juplh duyp gnidwph | Uhtsh 9 wdhu
wpunnigug
dudwiwluwhwingwsd
Uwpnidubph Uduwljut, hwjuwuwpwswth (winthnbnuwght)) jud ny hwjwuwpuwswih (phdbpkugus)
hwdwhwljwinipnt Zuwpuwynp k uvwhdwilk] Jupih dwupdut wqun qpudhly’ Jupjuynpynng gonpéniubnipjui
p b Jupdwb Yupgp wpwidtwhwwnlnipniuubphg upagws
Uwwhnyjwénipmniin | Nuljju hpkp jud wiowpd gnyp
Twpy / gpug Nulyu hpbph gpufugpiul ghagpnud
hwpwpbpuljgnipinii v wnwytjugnyup qpuyh wpdtph 100%-h swthnd,

vuwnwybjugnyup gpugh wpdph 120%-h  swihny, puy npnd wihpwdbon k

huyinwwnnih pnwtthph winud shwinhuwgnn wetjuqt by $hqghjuljub wudh
tpwohiwynpnipjnti:
Ulpupd gnuyph gpufunpiwb nypnid’



http://www.aeb.am/media/2019/10/3044.pdf

v Jupuenith Bjudninttpp hwduwunng hwunwpnpbph pugujunipjut piypnud
Juply/qpuy 1hiyhnwughnt wpdtpny wnwykjugnyt hwpupbpulgnipmiun® 40%,

v Jupjuwonth Ejudnunbtpp hwjuwuwnng hwunwpnpiph wounipjut glypnud
Junly/qpuy 1hjyhnughnt wpdtpny wnwybjugniyt hwpwpbkpulgnipniup” 70%:

Spudwunpumis wbluuphly jud juipahly
Enwiulnp
Unu'huhnt J&up sh uwhdwuynid
Juipljh sh nwhdwiynid wtljwh mpudwnpdut tnutwlhg
Yuujuhugnid
Junlhh qunudud sh uwhdwuynid
JdwpUwl mniquiip
Spujunpyué qnuyph | sh vwhdwbynid
wwwhnjugpnipinii
Spuwjunnynn gnyph | ZZ opkuppmipjudp twhiwwnbudws (hghighw niikignn b Fwilh htn hwdwgnpswlignn
quwhwwnnudp quwhwwnnny  juquuibpymput  Ynndhg  qipghthu  uwwlwquny, nph dhowluypp
nwwnwi]nd £
o Ulpwpd gniph nhupnid’ 20.000-200.000 22 npud
Qpugh Awfbpupdwt | Qpuygh dhwlipydwi hbn juyws ponp swhubpp (tnnwpuluwi Juybpugnd, wipwpd
htwn juyJus gnyph Junwuwnph wnwpwspughtt unnpupudwinidubpnud  gpugnid) juwnwpynud B
Suijuutip Juplwunnth Ynquhg
e Ulpwpd qmuph qpuulh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwl wbnkjwup (wbpwupd qniph vwhdwbwhwlnidubph JEpupbpug)’
10.000 ZZ npud,
o wlpwnd qniph qpuyh hpwyniuph qpugdwt Juyuljui’ 27.000 22 npud
Juplh Abwlkpynudh | «ZUSEUNULNAULULY» Fuudwuwghtt Spuubkiyuljh b dwubwdninbph nnuhg:
hpujwiwgynid k
Npnodwt b Uhlsth 20 woliwwnwbpughtt op, (qpuih phwpnid wpwdwnpynud £ qpugh qputigdwt
npudunplui hpuyntupp unwtiwnit hwenpnnn 2 wpuwnwtpuyht opju ppugpnid)
dudwbwljuwhwwnygwusp
Jupljunnth e 27 nhqhnkuwn dhqhuut wbd, ng Juplhh hwdwp ghdbnit witdhpwybu twpnpnnng
ujundfudp dudwiwjwhunjuwsnd wertduqt UG wpunungpuljut guppipuopowt  (Yuudws
wwhwighkpp gnpéniutnipjul njnpunhg) qpunyt) k gniquunibnbuwjut gnéniubnpudp,
e Tthunuuh pugnibdwbp twjunpnnn 365 opjuw pupwgpnid hwjnwwnnil,upu puwnwihph
wlunuubpp b Bpuwohuwynpubpp (wounipyut nhypnid) whwp E nibktwb gpuljut
Jupliuyhtt  wuwudnipjni, Jupltph  gény  nipwugmdubph  hwbpwgnidwpp
mipwpuwisjnip wudh hwdwp wnwtdht sybwnp E ghipuquigh 30 opwugnyguyhti opp:
e Gnpéwpuwp sSpugph W/jwd tkpppnidwght Spwugph wnjuynipniie
Snyydhtp NMuydwtwugpny vwhdwiqws dudjw/ubp/nid sydwpdus gnidwpubph (Jupl, nnlnu, wy
Jdwnitp) dudjtnwig pipwupwbynip opju hwdwp vwhdwiynid E winyd dudjbnwig
gnidwpnh 0.13 innup swthny (opwljuiy):
Lunudph Uhtsl 1 wlhu Junupdud gnpsuppubph Jkpupbppuy windwp
nnpwdwnpnud 1-hg Uhtsl 3 wdhu' 1.500 npud

3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfky 5.000 npud

Tpuljwi npnypdwh
hpuptpp

e Tpwlwb Jupluyhtt yuwwndnipnil,
e Ukpluyugws hwunwpnphinh wpdutwhwjuwnnipint,
o Zwdwhnpnh $htwbuwlw ngpnipjut Jhpnwdnipjut jpujut guwhwnwlut

o Puiih Ynnuhg punnitbih gpudh b/jud bpuphiudnpnipjut wnjwnipinii:

Puguuwljmi
npnoUwt hhuptpp

o Zudwhnpnh bhttwbuwlw npmipjut ypnidnipjut puguuwuljut quuhwnwuljud,

e LUkpyuyugynn &Spwugph wbpwupwup pwhnipwpbpnipmni, Juplh  oquwgnpsdwt
tywwnwlutph piphhdbwynpnid,

o Uhpjuyugyuwsd thwunwpnphph whupdubtwhwujunnipmnt,



e Juinlh wywhnynipjub wipwjupwup hpugybjhnipniip,

o Uwhdwtjws dudjtnutpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zudwhnpph puguuwlwt Jupluyhtt wuwndnipniup,

e Uj] wyuwdwntkp, npnup FPutilh quwhwwndwdp Jlunspugnuntt Juplh dupdwp:

‘Lhpluywgyng 1. Stntjwip gnuquuybtunwpwihg/punupuybnnupuithg hujnwwunth bt hwdwnbn

thwunwpnpiph gul plwlynn plinwithph whnunlubph Yuquh JEpupbppuy,

2. Stntjwiup gniquuybtnwpuihg/punupuytnwpuithg ubthwjwiniput hpuyniipny
hwfwhinpphtt jud yJEpohtthu htwn  hwdwwnbn puwlynny pbnwbhph wlnudhb
wuwnlwiunny  oppwbwnent b hhdtwlwt  dhongutph  JEpupbpuyg (apbnyg
guipwwnwpwénipmibbpp,  wyghtbpp,  wlwubwguupwiwlp b wyl)’ pun
wthpwdbynnipjul,

3. Qnuquunbnbuwljut  wbwlnipjutt  honbph  ubhwwinipui/Jupduunipjui
Juyuljui/utp Wjwd Jupduljunipjut gquypdutughp/ptp, (unuynipjut ghypnid)
W/jud gnuquuntntuwlut nkuthiuh, upubtuynpuuhtt Jhongh ubthujwintipyut
hpwynitpp  hhdtwynpnn thwunwpnpebiph Wjud gniquntntujut gnpdniubnipjutp
hhdtun]npnn wy thwunwpnpbp’ pun withpudhonmpjui

4. Lnruwbluptbp dwuwynn gnpéniubnipyut JEpupbpyuy,

5. dupluenth, gpujuunnibph b Gpuwopiwnpubph wbdp hwunmwnng hwunwpnpbp
(quundkiy),

6. dwpluenith b Gpwopowynpubtph hwbpujhtt  Swnwynipnititbph hwdwputhop
wupnibwlynn huunwpnpbp (Qundku),

7. Uljwnhyubkph ubkthwljwbinipjut hppuyniipp hwuwnwnnn hwunwpnebp (qundky),

8. Ulntutmpjut (wuniubwnidnipjut, dwhqub) Juyulubitp (wuwndbl), ek
qpuyunpynny gniypp hwinhuwind £ bhqhjujut wiudh ubthwljutnipmniip,

9. duplh wywhnynipnit hwinhuwgnn qpuyh ubthwljwinipjut hpwyniupp hwunwnng
thwunwpnpbp (Gundkl) (fju) hwunwpnpbpp jupnn bu syuwhwbeyl), Eplk futlyp
uwhdwtyws YJupgny uwnwglk] £ wfu)  wnbpbjunynipmnitp EEjupntwght
nwpphpulny),

10.Upwipd gnijph gpujunpdub ghypnid’ ukthwlwinipjut juyujut (qundti) (ndjuyg
thwunwpnipp Jupnn b oswwhwbeyl], tphk Putlp vwhdwiyws Jupgny unwgh) L
nyju) nbknkjuwnynipmniup fEjnpntwghtt muppipulng),

11.9wplh wpudwgpdwi npnontdp jujughbtinig htnn’

- SEnkljwlp wupwpd gniph Junwuwnphg vwhdwbwhwlnudubph JEpwpkpuy (ptophtwly)

(nju] hwunwpninpp jupnn Esyuwhwbeyly, tpk Futlp nwhdwtjwsd Jupgny unwgtk) b

nju] nbknkjunynipmiip fEjupntwihtt muppbpulng):

13. Cunn wmthpwdbownnipjut wy] hwuwnwpnpbp:

Mpunpmipnii. Apuybu quplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniiip(ubpp):

Nuowunpnipniit. Jwphh qunudwdiin dupnid poyjunpynud b, nph hwdwp ningdbp b iiniqutptbp skt hpunynud:
Nupowunpnipyniil. Snijnutkpp hwpdupyynud b qupyh dbwgnpnh tjundwdp:

Nuougpuipnii:. dwpl vnnwbwne hwdwp phdbjhu Putlp kg npudwunpnid £ uyguenquljut Jqupyh buljub
wuydwttbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpybjhp yuplh wthwnwljub yuydwbubpp:
(dhtgl 5.000.000 zZ npuup ubkpunju) jud hwdwpdbp wpunwpdnypny npudwngpynn Jupytph ghuypnud)
Mupunpmipni,. dwplughtt  gnpdwntnipnibubph  ppwlwiwugdut  oppwbwlubpnmid  dwwnnigynn  jpugnighy
Swnwynipniuubph uwljuqubpht Jupnn tp Swnpwtiug wtigubknyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf

Nuowunpuipnii. Nuljju hpbph gpuyuppdut phwpnid punn hwupgh vwlwuqubpht jupnn tp Swinpwiw) whgtbng
htanliyuy hnuwp https://aeb.am/hy/voskya_ireri_gravadrmamb/



https://aeb.am/hy/voskya_ireri_gravadrmamb/

JELUGULLLY 1] ELELESPYUSP QUrRUSUUL LNUSTUEAY SLPUUU M Y1)

UrntcYSruspu YUry
Junhh tyuwnwlp Uplught biEjunpuuyuwttbph b wpbwght gpuwinwpwugnighsubph dknpplpnid
Juplih nkuwlp Unliinpuyghlu
Jupljh wpdnypp 2Z npud
Jwnlhh gmudwpp Ujwqugnijp 1.000.000 22 npud
e Unwkjugnytp 80.000.000 22 npud wpliwght gpwinwpugnighsibph b
dphtsl 150 4J ppuwsdpuyhtt hgqnpnipjudp wplughtt fEjupujuyutubph
bhtmtuwynpuwt hwdwp
e Unwybkjugnyp 200.000.000 22 ppwd, puyg ny wyl] pwb twpwgsh
pighwbnip  wpdtph  80%-p  1504-500] npYwspuyhtt  hqnpnipjudp
wpbuyht HEjnpuljuyuubph $htwbuwdnpdwt hwdwp
Swpkljut nnnuwnpnipp 8.5%
Quumnugh innlnuwgpnypp 9.32-18.43% (Uhlsh 5 Ujh 22 gpud Jupljkph
nhypnid)
Unuhuhnt &wp Oh vwhdwuynid
Yuujuhfugdwi &wpn 0.3%, tjuquqgnyup ~ 1000 ZZ npud
Jwunlhh dudljkwnp 24-120 wlhu
Uwpnulibph hwfwhwwimpmbp | Uduwfu,  wdbbuduyw  hwdwuwposwg (wimpnbnagh)  jud - ny

b dwpdwb Jupgp

hujuwuwpuwswith (nhdtpkugdus)

Uyuwhnyyuénipmiip

Cupdwlut juwd wiowpd gqnyp, Futlhh Ynnuhg punniubih wy wywhndwb
Uhongutin

Twnly hwpwpkpwus gpundh wpdbipp

Juiply/qpun] hwpwphkpulgnipeniip wpun]bjugniip 80%

Spudunpuui tnwiuljp Uujutjuhl (gnidwpp hnpjuwgynid k pupwghy hwoyhtt b upnn &
bl ugdty |
Uyuwhnjwuqgpnipinti e Ulipwipd gqnuph wywhnjugpnipniup juunwpynud E hwdwjunpyh hwodhtt 22

opkiunpnipjudp  twhwwnbugws (hghighw niikgnn b Pwllh  hbwn
hwdwgnpsulgnny  quwhwnng juqdulbpynmipjut  Yondhg  Jbpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wd gpuih
wnbuwlhg:

e Udunubptuiwh wywhnjugpnipiniip junwpjunid hwdwpnpnh hwyyht
22 4P-h §nnuhg (hghighw niukgnny wywhnjugpuljut puytpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwiwé uwlugquny: Uwlwqutpp nuwnwiynd ko
Juplh wuydwbwgpuyht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniidnid tduqugnrjup Jupyh gnidwpp,

wnwybjugnijup gpugh ghwhwndws wpdbpn:

Qpuwjunpynny gniph quuwhunnnidp

2z opkbugpnipjudp  twhiwnbujws hghighw niubkgnn b Pwblh  hbwn

hwdwgnpsulgny  quwhwunng Juqdulbpympjut  Ynguhg  Jbpehtthu
uwljugiiny, nph Uhowljuypp nuwnwi]nud £
e Uywnubpkiwgh nlwypnid’ 15.000-20.000 22 npuwd,
o Ulpwpd gnyph nhupnid’ 20.000-200.000 22 npud:
Qpudh Atwybpuydwh hbwn yuydws | Qpudh  dAbwlbpydwt  hbn  juydws  popp Swhuubpp (bnnwpuljut
Swhiukp Juytpugnid, wlipwpd gnyph Junuuwnph wnwpwspuhl

unnpupudwimdibpnid gpubignid) junupdmd ki qupuenth Ynqihg
e Udundbpkiugh gpuiyh nhupnid tnnwpuljwi gwp’ 12000 22 npuad,
e 27 Nuupljuumpju Jdup (wpghjwiph b owpdwlwb  gnyph
gpuunpdul hwiwp) thwigwug 5.000 22 npud:
e Ulipwpd gniyph gpuudh nhwpnid tinnwpului gwp 15.000 22 npud,




e Uhwutwlult wbnkljwtp (wiowpd gnyph uvwhdwbwthwlnidubph
YEpwpbpyuy)® 10.000 22 ppud,

e  wlpwpd gnyph qpuyh hpwyniiph qpuigdwt JYuyuljut’ 27.000 22
npud:

Juipljh Atwlkpunudi «UBEUNULNULULY» @ uwdwuwhtt puubiyuljh b dwubwdnintph Ynndhg:
hpuwjuiwugdnd
Npnodwt bt wmpuwdwnpdwi Iunponp Juiplbph hwdwp dhtsh 25 wpuwwnwupuyhtt op, Uhoht, ®npp b Uhjpn
dudwimuwhuwnywsép Jupltp hwdwnp dhtsh 20 wohtwnwtpuht op, (qpuyh nhypnid npudwnpynid
t qrudh gpuwigdwt hpuwynitipp unwbwnit hwgnpnnn 2 wppuwnwbipught
opdu pupwugpnid)
Juplwrnith tjundudp o [Phqhpkun wihwn dkntwpluntp wud
wwhwiglbpp o [Thqhpkuwn hpwdwpwhwljub whd
Snyydhp Nuydwbwgpny vwhdwijws dwdljbw/tubp/nud sdupdus gnidwptbph (Jupy,
wnnlnu, wy) ywpttp) dudjbnwig mipupwisnip opdu hwdwp vwhdwtgnid
E ninyd dudljbnnutg gnidwph 0.13 winljnuh swthny (opwljuiy):
Lunuédph nmpudwnpnid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jkpupbppuy windwp

1-hg uptish 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfty 5.000 npud

Tpujwi npnpdwh hhdpkpp

e Tpwlwl Jupjuyhtt wuwwndnipmnit (wnuynipjut nhypnid),
o Ubkpjuyuguwd thwunwpnplinh wpdutwhwuwnnipinty,
o Zwdwhnpnh phttwbuwlw gpmipjut yEpnwdnipjut gpuljut guwhwnwlut

o Puihh Ynnuhg punniubh gpuudh b/jud bpuphiudnpnipjut wnjunipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhinpnh  phtwbuwljut gpoipyutt JEppoisnipjutt puguuwljut
quwhwwnwlul,

e Liplujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juplh
oquuugnpsiwt tyuwwnwlubtph piphhdtwynpntd,

e Ukpjuyugdws hwunwpnpetnh whwupdutwhwjuwnnipint,

e Juipljh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwtjwsé dudljtnubpnid yuhwigynn thwunwpnphnh sukpluywugnid,

o Zwdwhnpnh gopéniubnipmnithg opowlw  dhowduyph wnununudp  fud
Juwunudp,

o Zwdwhinpnh puguuwluwt Jupluyhtt wuwndnipniup,

e Ujl wwwdwnukp, npnup Pwllh quwhwndwdp Ylunspunnunkt Juplh
dwupdwiip:

Ppujupubwljut whdwhg Ynndhg
ukphuyugynn huunwpenpbpp

1. Mbw. nhighunph Juyuuip (quwgkt) wbopkh ukpnhpp wwpuwnhp k
jud dpwubwjut yhunwlwt gpuigudwnyuithg wupjuws pundusp (ndjuyg
thwunwpninpp Jupnn b oswwhwbedby, tpk Pwulp vwhdwijws YJupgny
utnwugh) E nfju) mbinkjuwnynipmniup Ejnpntwhtt muppipulny),

2. Skpkljwup whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jubntwnpnipjut thnthnpunipjut Ykpupbpuy jud dhwubwjut ybnwlub
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpninpp Jupnn b
syquwhwtgytk], bEpk Pwllp uvwhdwtws YJupgn uwwnwgkp L wudug
wnbnkjuwunynipjniip K Eyunpntwght wnwppkpuwlny): Pudubnhpulut
puybpnipmitutph . ghypnd. wbknijutp (punusp) «Zuyuwuwnwih

N

JEunpnuwljut  ghkynghnwuphw» LLPL  Juuntubph hwdwdwjt  hwoyh
oywkpwwnp hwinhuwgnn Juquulbpynipniihg pudubnbptph JEkpwpkpuyg b
wmbntjutp whkw. nkghunphg wbopktih b Ywuntwnpnipjubt thnthnhnipjub
YEpwpkpu) jud dhwubwlut yhknwujut gpuigudunjuithg npjus punywusp
(whwnnwlwlt nkghuwnnph wbkpkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uwhdwiqwsd Jupgny uwnwgl] b ufju nbntjundnmpmniup LEjupntwght
wuppkpulny),



24tnny  uwhdwidws wmbnbjuunydnipmip sh wuwhwbeymd  wju
hpwjwpwbwlwt whdwtg nbhypnid, Epp Jupyh unwgdwi npnonidp
hpujwpwiwljut wtdh Juintwunpmipjut hwdwdwt Jupnn b juyugyt
wbopkuth Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgdus) punyuésp (ndjuy thwuwnwpninpn
Jupnn b sywhwbolky, Eplk Pwllp vwhdwiws Jupgny unwgkp b wudjuyg
nbnjuwnynipmniup Ejupntught muppipulng),
4. Ppujuunt dwpduh npnpnidp gnypp gpuy pubnt b qupl uvnwbwne
Jbpwpkpu], wuhpwdtpn t 2-pp fEnn] vwhdwiws nbnkljunynipmniup
wuwhwbgybjnt nhwpnid,
5. Shtwbuwlwh  hwolbnympymbubph  thwpkp  Ykpoht  hwpyknnt
dudwbwluopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnoydwljupus) hwdwywnmwupuwt hwplughtt dwpduh Ynnilhg
(qungk),
6. Stntjwup pmigkh hwunby ubplw wwpuwynpmipniuubph YEpwpbpuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnudwuphg wykh
Juplh nhypnud),
7. Zhdtwlwl vhongubph guulp (withpudbonnipjut nhypnid),
8. Zwpluyht §ng (quwngkh), 2922,
9. Upuntwgpbp (wnumnipjut ghypnid), (undk),
10. Uudtwgnph (quwngkl),
11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljutnipiui hppwuynipp
hwunwnnng hwunwpnpbp,
12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph
gpuyunpynn gnypp hwinhuwind £ hqghjuut wudh ukthuljunipemni,
13. Putijuyhtt hwpyhg punyusp (wmthpudionupju nhupnid),
14. Stntjwup pbEphunnpujwt b Yphghunpuut wwpupkph YEpwptpuyg
(wuhpudbynnipyu nhypnud YEpswiuws),
15. Chtwpwpnipjul, opoguuuugnpsiwtt b wy] wthpwdtown pnyjnynipmiuttnh
wuwndkutbp,
16.@Epdwbwhuwyjuljut hhdtwnpudh «JEpuljuiquyny tutipnghuwjh
qupqugdui» spwugph htwbwuwlu b wkuthjulwt funphppuwnniutph
kqpuljugnipniip,
17.SEnkjutp wuowpd gnyph Junwuwph Jupsnipmniithg  wpgbjutph
Jbpwpbpuy) (qupyh wpudwungpdw npnonidp uyugubinig htwnn):
18.Cunn withpwdbynnipjut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynndhg
ukphuyugynn huunwpenpbpp

1. MEwn. nkghunph Juyuijuip (wuwndku) nbopkh ubkpnhpp wwpuwnhp &
jud dhwutwuljut ybnwljuwt gpuigudwunjuithg mpjws punqusp (ndjug
thwunwpninpp jupnn b oswwhwbeyl], bphk Fwblp vwhdwijws Jupgny
unwgh] Enfju) mbknkjuwnynipniup Ejupntwht muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwi  hwodbnympmibibph  thwpkp  Ykpoht  hwpkwnnt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws
(Qupws Jud npnodwljipyus) hudwywwnwupwt hwplughtt dwpduh §nndhg
(quwngh),

4. Sknkiwbp pmigkh hwunby ubkpjw wwpwwynpnipmitubph YEpwpbpug
(gupuwunhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh
Juplh nlypnud),

5. Upuntwgpbp (wunjuynipjut nphypnid), (quwndkh),

6. Utdtwgph (quwngkl),

7. Juwupyh wywhnynipnit hwinhuwugnn gqpuygh ubthwjutnipjut hpwyntupp



hwunwwnnn hwunwpnpbp,

8. Udniubnmipjub (wdntutwnidnipjul, dwhjub) Juyuljuih (ungkh)’ bph
gpuyunpynn gnypp hwinhuwind £ hqhjuut wudh ukthuljunipmni,

9. Puwtljught hwpyhg punqusp (wthpudbonnpjut nhuypnid),

10. Skntjwup phEphunnpuywut b Ypkghunpuwt wwpupkph YEpwpbpuy
(wuhpudbonnipyu nhypnud YEpswuws),

11. Chtwpwpnipjul, opogunuugnpsudwtt b wy] wthpwdtown pnyjnynipmniatph
yuwngkuubp,

12. Qpdwbwhwyjuljut hhdtwnpudh «dEpulubquyny tutipghwjh
qupqugdui» Spwuqph dhtwbwuwljut b wnkjputhjuiwt pnphppuwnniubph
Eqpuljugnipniip,

13.SEnkjwtp wbowpd gnyph YJunwuwph Jupsnipniuthg  wpgbjwph
Jpwpkpuw (qupyh npudwugpdut npnpnudp Juyugubinig htiunn):

14.Cunn withpwdbynnipiut wy) hwunwpnphp:

Nupunpmipnii. Ghpthnpp wnbnpughtt juquulbpynippiutbphtt b withwn dkntwpluwnbpbphtt dhist 5.000.000 22
ppudp tbpurju) npudwnpynn qupybph quqududjin dupdwt ghypnid ninydtp skt qudynid:

Nupunpmipynii. Unwig Futlh gpuynp hwdwdwjinipjub jnipupwiynip wdujw pipwugpnid nfju; wdujw wnwehl
opquw npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp) wl]  gnidwp Juudwdfin dwpkne plygpod
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupunpmipniin. Apuybu Juplh jpugnighy wyuwhnjuwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wbudwbg
Epuwouwnpnipmiup(ubpp):

Nupwunpnipyniis. Snljnutkpp hwpdupyynud b quphh dbugnpnh tjundwdp:

Nuunpmipnii:. dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguenquljut Jqupyh bwljub
wuydwtbph wthwnwlw ppphl, npoud tbpuyugdws b kq upudwnpybjhp upyh wthwnwlwb yuwpdwhbpp:
(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny wpudwugpynn qupltph nhupnid)
Mounpuipnii. dwpluyhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

UntdYSre vpULUUL LUOSUENY SCrGUURL YD) JUry

Juplh twyuwnwulp Unlunph jupwtnid

Jupljh nkuwlp Unlinpuyght

Jupljh wpdnypp UUL nnjup, Gypn /upunupdnypny Jupltph dwupnidibph dpu jupnn B
wqnk] thnjuwpdbph muwnwinidubpp, nph phuljp Ypnud tp Inip/

Jupljh qgnudwpp ‘Ljwqugnyyup 12.000 UU'L pnjup jud hwdwpdbp Eypn

Spudwnpnn Juplh wewybjugniy gnidwpp wuypdwiwgnplus b
e wplh byywnwyhg,
o Zwdwhnpnh Jupynibwlnipniihg,
e Zwdwunpnh Ynnihg wowgwnplynn Juplh wywhnijwsnipinithg,
e Jduwplujhti nhuljh quwhwwnnidhg,
o 22 kunpnuwlwt puthh Ynnuhg b thowqquyht yuydwiwgptpng
uwhdwtijws tnpdwnhyduyht puponh ywuwhwbgttiphg

Sunkjwi wnynuwugpnipp 6.5%-9%
Jupljh dudljlnp 1-36 wdhu
Unuhuhnt &up Oh vwhdwuynid

Uwpnufubph hwwhwljwinipniip e Uduwluwl hwjuwuwpwsw (winthnbnwghl) jud ny hwjwuwpuswth
b dwpdwb upgp (nhdtpkugws)




o Zuwpuwynp L vwhdwub] Juplh dupdwb wquun qpudhly’ Jupluynpynn
gnpoéntibnipjult wnwbdiwhwwnlnipniuubphg jupudus

Uwwhnyywénipmniiip

Cupdwlut jud wiowpd gnip, Puthh Ynnuhg pugniubih wy wywhndwb
Uhonglibp

Juipl] hwpwpkpwd qpuh wpdtpp wnwykjugnyup 80%
Spudunpiui tynwiuljp Ullwupahly
Uwywhnjwugpnipinii e Ulpwipd qnijph wuyywhnjwugpnipiniip junwpdnid £ hwdwhnpnh hwoyphle 22

opktunpnipjudp twpwwnbugws (hghuighw nitkgnny b Pwulh  hbwn
huwdwgnpdwljgnny  quwhwwny  juquulibpynipjutt  Ynndhg  JEpohthu
uwlwuginyg, nph dhowluypp wuwnwinmd E 0.15-0.2% Ywpjus gpuygh
wnbuwlhg:

o Ujunutipktugh wywhnjugpnipniip junwpjunid hwdwpunpnh hwoyht
22 94P-h Ynnuhg (hghighw niukgnn wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg wwhdwiyws vwlwquny: Uwlwuqubpp nwnwignd Eu
Juplh wuydwbwgpuyht gnidwph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniignid iwuwqugnijup upyh gnudwpp,

wnwybjugnijup gpuygh ghwhwndws wpdbpp:

Qpujunnynny gqnyph ghwhwinnudp

22 opkuugpnipjudp  twpuwwnbtujws  |hghighw nitkgnn b Pwllh hbwn
hwdwgnpdwlignny  quwhwung Juquulibpynipjut Ynndhg  Jtpehthu
uwluqiny, nph dhewluypp nunwinjnid £

e Uyunubpkiugh nlwypnid’ 15.000-20.000 22 npud,

o Ulipwnpd qnijph nhugpmid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwu hkn juudws
Swhukp

Qpuyph  Alwlbpydwt  hbkn  juwydws popp Swjuubpp (nnwpulu
Jubpugnud, wlipupd gnijph Junuuwnph wnwpuspuwjhl
unnpupudwbinditpmd gpuibignid) junwpdnud b Jupuenth §nnuhg
e Udundbpkliugh gpuiyh nhupnid tnnwpuljui Jgwp” 12.000 22 npud,
e 22 Nuupjuimpjut Jdup (wpghjwiph b owpdwlwb  gnyph
gpuunpdub hwdwp) dhwijug 5.000 22 npud:
e Ulipwpd qnuph gpuudh nhupnid tnnupuljwi Jwp ' 15.000 22 npud,
e Uhwutwlwt wbkntiwbp (wbpwupd gnuyph uvwhdwbwihwlnudubph
YEpwpkpyuy)® 10.000 22 npud,
e wlpwpd qnuph qpuyh hpwyniiph gputgdwut Jjuyufui’ 27.000 22
npud:

Juipljh dAtwlkpunidi «UBEUNULNULULY» G uwdwuwghtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpuwiugdmd k
Npnodwt bt wpuwdwunpdub Tunonp Jupybph hwdwp” dhtsh 25 wypuwwnwupuyhtt op, Uhoht, @npp b Uhjpn
dudwimuhuwnywudp Jupltp hwdwnp dhtsh 20 wohiwwnwtpwyht op, (gpuyh ghypnid npudwnpynid
E gpuyh gqpuigdwt hpwynitpp unnwbwnitt hwenpynn 2 wphiwwnwiipuyght
opyJu pupwugpnid)
Jupljupnih tjuindudp e [Thqhnkuwn wthwwn dEntwpuwnbp wud
wwhwbgltpp e [t*hqhpkun hpwdwpwbwlub whd
Qnpénihbnipyumb dwdjkup
v wnluph ghypnud” twjunpynn 3 wduhg ns wuwuu,
v wpununpnipjull U usguuwpydwut npppunh ghypnid’ twjunpgnn 6
wluhg ny yuljuu
Snyydtp NMuyjdwtwugpny vwhdwiqws dudjtn/ubp/nid sydwpdus gnidwpubph (Jupy,
wnnljnu, wy] ywputp) dudjbnwig mipupwbsnip opdu hwdwp vwhdwtgnid
E ninyd dudljbinnutg gnidwph 0.13 winljnuh swthny (opwuljuiy):
Lunuéph nmpudwnpnid Uhlsh 1 wdhu fuwnwpyws gnpswppltph yepupbppu wiggwp

1-hg Uhtisk 3 wdhu' 1.500 npud
3-hg uhtist 12 wdhu 2.500 npud



12 wduhg wby 5.000 npud

Tpuljuid npnpdwi hhuptpp

e Tpuljut Jupuyhtt uwndnipmnit (wnjuwmnipjut nhypnid),
o Ukpjuyuguwd thuwunwpnplinh wpdutwhwwnnipinil,
o zudwhinpnh $htwbuwlw ngpnipjut hpndnipjut ppuljut ghwhwnwlui

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipinii:

Puguuwmlui npnodwi hhupkpp

o Zwdwhinpgh  Shtwbuwluwt ppoipjut JEppusnipjutt puguuwljut
qguwhwwnwlul,

e Lipljujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
ogunnugnpsdwlt tyyuunwljubph phphhdttwdnpnud,

o Uhpjuyugyuwsd thwunwpnphph whupdutwhwujunnipmnt,

o Juiplh wywhnynipjub wipwupwup hpugybjhnipntip,

o Uwhdwtjws dudjtntpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwdwhnpnph gopéniubnipmithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

e Zudwhnpnh puguuwlwi Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnup Pwblh gquwhwndwdp Ylnspunnnkt Juplh
dupdwiip:

Ppujwpwiwlwb widwig Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. ntighunph Jyuyuluip (@uwgk) wbopkh ukpnhpp wwpuwnhp kb
jud dvhwubwjuwt ywhnwljwut qpuibgudwnyuihg npjuws punqusp (ngjuyg
thwutwpniypp jupnn b osywhwbedby, Gpk Pwilp vwhdwidws YJupgny
unwgh) b ufjuy mbnkjunygnipmiup fEjunpntughtt muppipulng),
2. Skpkljwlp whw. nkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juinbwnpnipjul thnthnpunipjut Ykpwptkpu) jud dhwubujut yinwlut
gpuigudwwnjyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b
sqpwhwioyt], btptk PFPwilp vwhdwiyws Jupgny uwnwgl L wnduyg
nbnbjunygnipmitp . REjupntughtt - wwwppbpuyny): Pudubnhpuljut
puytpnipmittnh - ghwpnud”® wbknkjubp  (pugdusp)  «Zwjwuwnwih
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
owkpwwnp hwunhuwgnn juquuljipynipmiithg pudutinbptph Jipwpbpug b
nbntjwup whwn. nkghunphg wmbopkuh b Juwintwnpnipjut thnthnjunipjub
JEpuptkpu) jud dhwutujut ghnwuljut gpuigudwnjuithg nupdws punqusp
(whunwlwl nkghunnph wbkpkwiupp Jwpnn b osywhwbedbk, tpk Pwuulp
uwhdwbqws Jupgny uwnwgl] b nfju nbnkjunynmpniop LEjupntwght
wuppkpulng),
24tnnY  uwhdwidws wnbnbjundnipmiip sh wwhwieynd  wye
hpwjwpwbwlwi whdwtg phypnid, Epp Juphh wnwgdwi npnonudp
hpwjuwpwbwlwi wtudh juintugpnipjut hwdwdwji jupnn b juyugyt
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nyjuy thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
nbnjuwnynipmniup Ejupntughtt mwuppipulng),
4. Ppwduwunt dwpdth npnonidp gnypp gqpuy pubne b qupl wnwbwnt
Jbpwpkpu), wbhpwdbion L 2-pn fhunny wwhdwiqus wnbknkijwuwnynipmiup
wwhwbgyknt ntupnid,
5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpeht  hwpkwnnt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwyuwwnwupiwt hwpluyhtt dwpduh Yondhg
(yuwndhi),
6. Stntljwup pmigkh hwunby ubpjw wwpumwynpmipniuubph YEpwpbpug
(qupuunhp £ 10 dji. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wbh
Juplh nlypnud),
7. Zhduwlwl vhongubph guyp (withpudbonnipjut nhypnid),



8. ZuplYuyht Ynn (quwndkl), 2922,

9. Upuntwqgptp (wnfuynipjut nypnid), (quwndka),

10. Uudbwgpp (quwndki),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljuinipjut hppuynipp
hwuwnwnnn hwunwpnphp,

12. Udniutinmpjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bpk
gpuyunpynn gnypp hwinhuwind £ hqhijuut wudh ukthuljunipmi,

13. Putuyhtt hwiphg punqusp (wthpudbonnpyut nhupnud),

14. Stinkjwup nphphuinpulut b Ypinhunpuuwt wupwupkph Jepupbkpug
(wuhpwdbynnipjut nhwypnid Jpswdws),

15. Lkpunisyny  wwpwbptbph  hwdwp  dwwnwluwpuph bk Jupdws
wuydwbwgph yuwngkh b hudnju

16.Sknkjwtp wbowpd gnyph Yunwuwph Jupsnipniuthg  wpgbjwtph
Jtpwpkpuw (qupyh npudwugpudut npnpnudp Juyugubinig htinn):

17.Cunn wmuhpwdbownnipjut wy) hwunwpnphp:

Uthwun dtnukpkgutph Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nkghunph Jyuyuiuip (@uwgkl) wbopkh tkpnhpp wwpuwnhp k
jud dhwutwljut ybnwlut gpuiguduunyuithg mpjuws punqusdp (ndjuyg
thwunwpniypep Jupnn b oswuwhwbedb), tpt Pwtljp uvwhdwidws jupgnyd
unwgh] L ufju) mbknkjuwnynipmniup Ejupntught muppbpulny),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwhuwlwi  hwoybnympmuibph  tupkp  Jkpeht  hwodbnm

dudwbwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

(Yupws Yud npnodwljupyus) huwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg

(qunghi),

4. Shpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph JEpwpbpyuyg

(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh

Juplh nlypnud),

5. Upuntwgptp (wnuynipjut ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Juwupyh wywhnynipnit hwinhuwgnn gpuyh ubthwljutnipjut hpwyniupp

hwunwnng hwunwpnpbp,

8. Uunuutmpjut (wdntutwnisnipjul, dwhjwb) Jjuyujuih (ungkh)” tph

gpuyunpynn gnypp hwinhuwind £ hqhjulut wudh ukthuljuinipemn,

9. Pwuluyhtt hwpyhg punusp (withpudbpnupjut nhuypnid),

10. Stntjwup phEphunnpujwut b Yphghunpuut wwpupkph YEpwptpuyg

(wuhpudbynnipyu nhypnud YEpswiuws),

11. Ukpunisyny  wwypwbptbph  hwdwp dwwnwluwpwuph bt Jupdws

wuydwbwgph yuwwngku b hudnju

12.Sknkjutp wbowpd gnyph YJunwuwmph Jupsnipniuthg  wpgbjwtph
Jhpwpbkpu) (quplh npudwugpudut npnpnudp Juyugubinig htinn):

13. Cunn wthpwdbynnipjut wy) hwunwpnphp:

Mupunpnipinit. Unwiig Fwtijh gpuynp hwdwdwjuntpjut jnipupwbsnip wdudu pupugpnid ndju] wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndju; wdunid dwpdwb
dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdbn dwplne phgpod’
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nuowunpmipniit Apuybu Juplh jpugnighy wyuwhnudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg

Epwohuwynpnipjniup(ubpp):

Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tundwdp:



Mpunpmpnit. dwplujhtt  gnpdwntnipmniuibph hpujuwiwgdwt  opowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwluqubpht Jupnn tp dwlnpuwtiug wtigubiny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf

ULSUZULUUL $PLULUTYALUUL LUGSUEAY SCUUTU YN YUY

Jwunlhh tyuwnwlp Upnuwhwtdwb $httwbuwdnpnid

Jupljh wnkuwlp Unlinpujh

Jupljh wpdnypp UUL gojup, GYpn /upuupdnypeny Jupltph dwupnidubph ypu jupnn b
wqnli] hnjuwpdbph munwunudubpp, nph rhuljp Ypnud Ep Inip/

Jupljh gnudwpp Jupyh upudwgpiui wowbjugnytt  gnidwpp’ wpnwhwbdwb hwphy-

wypwipwgph 90%-p, uwluyi ny wyl] pwbt wwwhnjuqpuliwb gnidwpp
hudwyuwunwupwt shwwnnigynn gnidwpny wjuqkgutjnig htwnn:
Uwqugniyt Jupljh gnidwpp’ 1.000.000 22 ppudhin hwdwpdbp wipnwpdnp:

Swpkljut nnnuwnpnipp 7%-9%
Quunugh nnlnuwnpnupp 7.45-14.57%

Juipljh dudljwnp Spudunpnn Juplh wewybpugnyh dudlnp ghphunpuljub yupnph
dupuwt dudjn gnidwpws 180 opwgniguht op, uwjuyytt ny wybky put 12
wlhu:

‘Ljuqugniji dudljinnp 6 wdhu:

Uwpnulubph hwwhwljwinipmniip Uwyp gnudwph Jdupnid  dwdljinh Jbpenud, wninuwgnidwpubph J4up
b Jwpdwh Jupgp jnipupuwitisjnip wdhu:

Uwwhnyywénipniiip e  hphuinpwljut ywpwph (hpwyntuph) gpuy
o Zhdtwnghpubph tpuwohiwdnpnipnit

Jupl] hwpwpkpwd qpuigh wpdtpp wnwykjugniyp 90%

Spwdwnpdwi kpuwiwlp Uuljutjuhly
Unuhuhnt J&up Oh vwhdwtynid
Uwwhnjwuqgpnipinil Uywhnugpmipniup juunwpynud £ <<Zwjuunnwth wpnwhwidw

wwywhnjugqpuljut  gnpswluwnipnit>> UCLC-h  Ynndhg: Uwlwqubkpp
nwnwbynd  kh wpunuwhwidwt  hwohy-wwypwipwgph 0.11%-2.66%-h

uwhdwbbpnud:
Juipljh dhwlkpuynidi «UBEUNUNULULY» G uwdwuwghtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpujutugdmd k
Npnodwt bt wpuwdwunpdub Tunonp Jupybph hwdwp” dhtsh 25 wpuwwnwipuyhtt op, Uhoht, @npp b Uhjpn
dudwimuhuwnywudp Juplytp hwdwnp dhtsh 20 wohtwnwtpwyht op, (gpuyh ghypnid npudwnpynid
E gpruwigh gpuwigdwt hpwynitpp unwbwnit hwgnpnnn 2 wppuwmwnwbipught
opyJu pupwugpnid)
Snydhp Nuydwbwugpny vwhdwbdwsé dudljbw/ubp/md sydwupyus gnidwpubph (Jupl,

wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opduw hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):

Lunuéph nmpudwnpnid Uhtsh 1 wdhu juwnwpyws gnpswpplitph yepupbppu wiggwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg Uhtisk 12 wlhu' 2.500 npud

12 wduhg wby 5.000 npud

Tpuljuwi npnpdwt hhdptpp e Tpuljul Jupuyhtt yuwudnipmnih (wnjwmnipjut nhypnid),
o Uhpjuyugqwsd thwunwpnplnh wpdutwhwwinnipintl,
e Zwlwunpnh dhtwbwwlut npnipjut hpnisnipjut pgpujut ghwhwnulju

o Puilihh Ynnuhg punnitbih gpudh b/jud bpushiudnpnipjut wnljwnipnii:

Jupljuenih tjuindudp e [tPhqhpkun wihwn dkntwpuntp whd



http://www.aeb.am/media/2019/10/3044.pdf

wwhwughkpp

o [Phqhpkun hpuuwpwbwlwb wud
QnpénLaknipywl dwdlknp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjutt b vyguuwpidwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Puguuwmlui npnodwi hhupkpp

e Zwdwhinpnh  Shtwbuwluwt ppoipjut JEppoisnipjutt puguuwljut
qguwhwwnwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipyoil,  Jupyh
ogunugnpsdwlt tyyuunwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnplph whupdutwhwujunnipmnt,

e Juiplh wywhnynipjub wipwupup hpugybjhnipniip,

e Uuwhdwtiywsé dudljtntbpnid wuwhwigynn thwutwpnphnh sukpluyugnid,

o Zwdwhnpnyh gopéniubnipmithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zwlwjunpnh puguuwlut Jupluihtt yuwndnipmniup,

e Uy wwwdwnukp, npnup Pwblh quwhwndwdp YJlunspunnunbiu Juplh
dupdwiip:

Ppujwpwiwlwb widwig Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. ntighunph Jyuyuluip (@uwgk) wbopkh ukpnhpp wwpuwnhp kb
jud dhwutwfut whnwlwb gqpuigudwunyuithg npus punqusp (nfjug
thwunwpniypp jupnn b oswwhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh] Eundjuy mbnEjuwnygnipmiup fEjunpnbwghtt muppipulng),
2. StEntljwlup wbkw. nkqghuwniphg dwubwlhhgubph Jbpwpbpuy, wbopkuh b
Juintwngpnipjut thnthnpunipjut YEkpwptkpu) jud dhwubujut yinwlut
gpuiuguiwwnjuihg wpjwés punyusp (nfju] thwuwnwpninpp Jupnn b
sypuwhwteytk], bEpk Pwllp uwvwhdwidws Jupgn uwnwgkp L wuduyg
nbnbjunygnipmitp . REjupntughtt - wwwppbpuyny): Puidubnhpuljut
puytpnipmittnh - ghwpnud”® wbknkjubp  (pugdusp)  «Zwjwuwnwih
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
owipwwnp hwunhuwgnn Juquuljtpynipmniithg pudutnbptph Jipwpbpug b
nbntjwup whwn. nkghunphg wbopkuh b Juwbntwnpnipjut thnthnjunipjub
Jbpupkpu) jud dhwutujut ghnwuljut gpuigudwnjwuithg nuipdws punqusp
(whunwlwl nkghuninph wbknkwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uwhdwiqusd Jupgny uvnwgl] b ufjuy nbnbjundnipmpiup LEjunpntuwght
wuppkpulng),
24tnnY  uwhdwidws wnbnbjuundnipmiip sh wwhwieynd  wye
hpwjwpwbwlwi whdwtg phypnid, Epp Juphh wnwgdwi npnonudp
hpwjwpwbwlwb wtdh juintunpnipyut hwdwdwju jupnn E juyugyt)
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (ndju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
wnbinbkjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwduunt dwpdth npnonidp gnypp gqpuy pubne b qupl unwbwnt
Jbpwpkpu), wbhpwdbion L 2-pn fhunny wwhdwiqus wnbknkijwuwnynipmiup
wwhwbgyknt ntupnid,
5. Phtwbuwlwi  hwpdbnympmibibph  thwpkp  Yhpeht  hwpdbunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hudwywwnwupiwt hwpluyhtt dwpduh Ynndhg
(yuwndhi),
6. Stnklwlp pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpbpuyg
(qupuunhp £ 10 dj. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wbh
Juplh nlypnud),
7. Zhduwlwl vhongubph guyp (withpudbonnipjut nhypnid),



8. Zuplyuyht Yng (quwndkl), 2922,

9. Upuntwgpkp (wunfuynipjut nhypnid), (quwndka),

10. Uudbwgpp (quwndki),

11. Udnrulinipjut (wdntutwnisnipjul, dwhyut) Jjuyujuih (qundti)” bpk
gpuyunnynn gnypp hwinhuwinud £ $hqhjujut wudh ukthuljuinipemil,

12. Putijuyhtt hwpyhg punygusp (wthpudionunpju nhypnid),

13. Uptnnwhwidwt hwohy-wypwupwghp

14. Stinkjwup nphphuinpulut b Ypinhunpuluwt wupwupbkph Jepupbkpug
(muhpudbynnipju nhypnid YEpswguws),

15. <<Zwjwunwth  wpnwhwidut  wywhnqugpujutt  gnpswljuynipnius>
U®LL-h §nnuhg ipyus wyywhnjugpnipjut Juyughp:

16. Cuwnn wuhpwdbonnipiut wy) hwunwpnphp:

Uuhwwn dAtnukpkgukph Ynnuhg 1. Mkw. nhghunph Juyuijuip (@uwgk) wbopkth tkpnhpp wwpuwyghp k|
ubpjuyugyny huuwnwpyptpp jud dhwutwlwt whnwluwt gpuitguduunyuithg nupjws punqusdp (udjug
thwunwpninpep jupnn L oswwhwbeyl), tpt Pwilp vwhdwiws Yupgny
unwgh) Eundjuy mbknEjuwngnipmiup fEjunpnbwghtt muppipulng),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwlt  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbunt
dudwbwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Yupdws Jud gponodwlupyws) huwdwywnwupwt hupluyhtt dupduh Ynnuhg
(quwndk),

4. Skntiwtup pmigkh hwunby ukpjw wwpuwynpnipmnitubph YEpupbpug
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wykh
Juplh nhypnud),

5. Upuntwgpbp (wunjumpjut phypnid), (quwndk),

6. Utduwgnph (quwndkh),

7. Udniuimipjut (wdniubwynisnipjut, dwhjw) Juyuljuih (qundkt)' bph
gpuyunpynn gnypp hwinhuwinud £ $hqghjujut wwdh ubthuljuinipeml,

8. Pulluyht hwpdhg punyusp (wmthpwdbonunput nhupnid),

9. Upwnwhwtdwb hwyhy-wwypwupwghp,

10. Skntjwup npbEphunnpuwt b Ypkghunpuwt wwpupbkph YEpwpbpuyg
(wuhpudbynnipjut nhypnid YEpswgws),

17. <<Zwjwunwtth  wpnwhwidwt  wywhnqugpujutt  gnpswljuwynipnius>
UQLL-h §nnuhg npjws wmyywhnwugpnipiui Ylhuywughp:

18. Cuwnn wihpwdbonnipiut wy) hwunwpnpbp:

Mounpmipniit. Apuybu quplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nuowunpnipniit. Jwphh qunudwdiin dupnid poyjunpdnud b, nph hwdwp ningdbp b iiniqutptbp skt hpunynud:
Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tundwdp:

Nuougpuipnii:. dwpl vnwbwne hwdwp phdbjhu Putlp kg npudwunpnid £ uyguenquljut Jqupyh buljub
wyuydwtubph wthwwnwlw ptpphl, npnud ubpujugdus k 2kq npudwnpybihp upyh wthwwnwlwh yuwydwbbpp:
(dhtgl 5.000.000 zZ npuup ubkpunju) jud hwdwpdbp wpunwpdnypny npudwngpynn Jupytph ghuypnud)
Mupuwnpnipynii: Swpkjut hwuwnwgh nwnnuwunpniyph hweduplyh hwdwp hhdp £ hwtinhuwgk 20.05.2020p-h npnipjudp
UR-h Ynnuhg hpuywpuldws UUL nnjuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnjuwpdtpubpp:
Supblul hwunwgh wnnuunpnypp Yupnn t gnpnpedl) uedws 22 U2 wwonnbwlwi juyptenid hpuyupuljjws
thnjuwpdbph  dbdnipjut  thnthnpunipmnithg:Qpwngpoipni. dwpluyhtt  gnpdwntnipnibubph hpuwtwugdwb
opowttwjutipnid dwnnigynn jpugnighs Swnwnipnibibph vwlwuqutphtt jupng bp dwinpwbw] wugubing htwnbyuyg
hnuudp’ https://aeb.am/media/2020/04/3717.pdf



YUUUGUL UPRASLELP LU UMN UUUR SCUUUG Y1) UNRESSUSPL

JUr's
Juplh tyyuwnuljp Sunbunipjul, wrbwnpuwiht, Swpwjnipmnibubph  dwwnnigdwb,  phqubuh
puyuydut b qupqugdut tyunwlnyg wpyny Juplbp
Juipljh nkuwljp Unlinpujhtu
Juipljh wpdnypp zZ gpud b wpunupdnyp /wpnupdnypny Juplbph dwpnidubph ypu upnn Eu
wqnb] hnjuwpdbph munwnidubpp, nph nhuljp Ypnud Ep nip/
Jupljh qgnudwpp 10.000-25.000.000 2z npud jud hwdwpdbp wpnwpdnyp

Yuply/qpun hupuptpulgnipiniip pwunpnng wplh wpdnyp
pudwlub Snijnuwugnidwpttpp wduwlju qutdbnt yuydwinyg
Uhgnglitph wpdnyp 22 ypud UUL nnjup Bypn 0+ poipih
22 npud 95% 80% 80% -
UU'L nnjup 80% 95% 80% -
Gypn 80% 80% 95% -
[} pnipth 70% - - 95%
Spunjunpynn Jwplyh wpdnype
pudwlul Snjnuugnidwnpibpp bwpopnp qutidknt Wudwing*
Uhgngltph wpdnyp 22 ypud UUL nnjup Bypn 0+ poipih
ZZ npud 100% 85% 85% -
UU'L nnjup 85% 100% 85% -
Gypn 85% 85% 100% -
Y pnipth 75% - - 100%
*Jupiuyht gh mpudwnpuwh nhwypnid sh gnpdnid innuwgnidwpiibpp bwopnp
qutidlint wuydwp:
Swpblul wnynuwnpnyp e ——— Cwph wponp
3?;;1;1;15;1? zZ npud UUL gojup Bypn [+% pnipih
wpdnyp Qpujunypny gpudwljwl dhengh wnlnuwnpnyphtt gnudwpus
22 ypud +4% +2% +2% -
UUU nnjup +4%, min 14% +4% +4% -
Gypn +4%, min 14% +5% +4% -
N} pnipth +4%, min 14% - - +4%
Quunugh nnynuwnpniypp
22 npudng Juipykph ghypnid’ 7.23-16.08%
Upwnupdnipught qupljbph nhupnid’ 4.28-12.68%
Juplyh dudljEwnp Junpyh dupdwt dudybnp sh jupnn gipuquigl] dudiinwhtt wjwinh
Jhpotmdwdljtnht
Unuhupnb J&wp 2h uwhdwiiynud
Guibijuhljugdwh J&wp 2h uwhdwiiynud

Uwpnufubph hwwhwljwinipniip
b jupgp

Jupyh dwyp gnidwph dwpnidibpp junwupynud Bo wduwjut jud dwudjtnh

Ytponud,
Juplh nnlnutbph dupnudubpp junwpdnud Bu wduwlut jud twppwgbu:

Uwwhnyywénipniip

Putynid tEpppuws dudjbnughtt wjwbnubkp, hwdwpnpnph phpwghl hwyyht
wnlu ppudwuljut vhongutp



Spwdwnpuwi Enubwlp Ubwujuhy (gnudwpp thnpowbgynud E pupwghly hwodhtt b jupng b
Yuilijuhugyty)

Juplyh dhwlEpynida «UBEUNULNULULY» LRC qluudwuwghtt gpuubkyulh b dwubwdninkph

hpuwlwiwugdnid k Ynnuhg:

Npnodwt bt wmpuwdwnpdwi Uhtsl 2 wphiwnwipujhe op

dudwimuhungusp

Jupljuenih tjundudp e [tPhqhpkun wihwn dkntwpuntp wtd

wwhwighkpp e [*hqhpkun hpwjuwpwibwlwh whd

o Y Pulijnid nitth dudlbwnuwght wdwn b/juwd putljughtt hwohyd

Tpuljwi npnpdwih hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
o Uhpluyuguwd thuwunwpyplnh wupdutwhwduwnnipini:

Puguuwljut npnodwi hhdptpp

o Zmdwhinpnh puguuwlut Jupluyhtt yuwndnipniip,
e Uy wwwdwnubkp, npnup Pwtlh quuwhwndwdp YJlunspunnunbiu Juplh
dupdwip

Snyydhp Nuydwbwgpny vwhdwiws dwdjbw/tubkp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy) Ywpttp) dudjbnwtg mupupwisnip opdu hwdwp vwhdwgnid
E ninyd dudljtnutg gnidwph 0.13 winljnuh swthny (opwljuity):

Lunuédph nmpudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg uptisk 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfky 5.000 npud

Ppujupubwljut whdwhg Ynndhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. ntighunph Jyuyuuip (quwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwuwt whnwluwb gpuigudwunyuithg nupus punqusp (nfjug
thwunwpniypep jupnn b oswwhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbknEjuwnygnipmiup Ejunpnbwghtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut YEkpwpkpu) jud dhwubujut yinwlut
gpuigudwwnyuthg wpdws pwnusp (nyjuy  thwunwpnigpp Jupnn b
spwhwioyt], btptk PFPuilp vwhdwiyws Jupgny uwwnwgl L wnduy
wnbnkjuwnynipjniip EEjunpntught wnwpphpulny): Pudubnhpujut
puytpmipnitttph - ghwpnud® wbknkiuwtp  (punywsp) «Zuwjuunwith
yhunpniwluwt  ghynghnwphw»  PRC  Jwinbbbph  hwdwdwyh  hwodh
oywkpwwnp hwinhuwgnn Juquulbtpynipniihg pudubnbptph JEkpwpkpuy b
nbntjuwbp whkwn. nkghunphg wbopkuh b Ywuntwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud dhwubwlut yhnwjut gpuigudunjuithg npdus punywsp
(whunwlwl nkghuninph wbkpkwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uwhdwbqws Jupgny unwgl] b wnfjuy wbntjunynippniup fEjupntught
nwppkpulny),
24tnny  uwhdwbdws wbnbjunynipmitp  sh wwhwboynud  wyh
hpwjuwpwiwljut whdwbg nhypnid, Epp Juplh unwugdwt npnonudp
hpujuwpwiwljut wtdh Juintwunpmipjut hwdwdwt Jupnn § juyugyt
wnbonpkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
wnbinbkjuwnynipiniup fEjupntughtt muppipulng),
4. Ppwduwunt dwpduh npnonudp gpuy nubnt b quply vnnwbwnt JEpupbpyug,
wlhpwdbon t 2-pp fhnny vwhdwbjws nbnkjunynipmniip yqwhwbeyknt
ntupnid,
5. Shtwbuwlwh  hwodbnympymbubph  thwpkp  Ykpohl
dudwbwluwopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Yondhg
(guwndki),

hwoytwnnt



6. Stnklwtp pmigkh hwinbty ubpjuw wwpunwynpmipniuubph YEpupbpug
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykjh
Jupyh nlypnud),

7. Zupluyht nn (quwngkl), 2922,

8. Upuntwqgpbp (wnjuynipjut nhypnid), (quwndki),

9. Uudtwgph (quwngku),

10. Putijuyhtt hwpyhg punyusp (mthpudbionunpju nhypnid),

19. Stinkjwup nphphuinpulut b Ypinhunpulwt wwupwupbkph Jepupbkpug
(muhpudbynnipju nhypnid YEpswgws):

20. Cuwn wihpwdbonnipjut wyp hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynnuhg 1. Mhwn. phghunph Juyuijuip (@uwgk) wbopkh tkpnhpp wwpuwnhp k
ubpjuyugyny huunwpyptpp jud dhwubwlwt ywhnwljut gpuigudwnyuthg wpduws punyusp (ugjuy
thwunwpninpp Jupnn b oswwhwbeyby, tpk Fwulp vwhdwbjws Jupgny
utnnwugh) Endju) mbnkjuwnynipmniup Ejupntwghtt muppipulny),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwi  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbunnt
dudwiwluopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus
(Yupwd Yud npnodwljupus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg
(quwndk),

4. Skntiwtp pmigkh hwunby tkpjw wwpuwynpnipmnibtubph YEpupbpug
(gqupuwnhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh
Juplh nlypnud),

5. Upuntwqpbp (wnjuynipjut nhypnid), (qundki),

6. Utduwgph (quwngku),

7. Pwljuyht hwpghg punqusp (wthpwdboninpjut nhypnid),

8. Shntiwup nbphuinpulwt b YpEnhwunpuwlwt wwpupbph JEpupbpuyg
(wuhpudbtynnipyu nhypnud YEpswiuws),

9. Cuwn wihpwdbynnipjub wy) hwunwpnpbp:

Nupwunpmipnii. Upnwpdnypughtt npudwluwt vheongubph qpujunpdudp 22 gpudny mpuwdwnpynn quphh phwpnud
hhup E punpmibdnud quplh wpudwungpdut opdu gpoipjudp 22 Uktnpnuwljut pwilh Ynnuhg hpuwyuwpulguws,
wpdnipughtt onitjuynid Awynpus ndju wpnwpdniyph thohtt thnpuwpdtpp:

Nupunpmipniin. Jwphh quyudwdiin dwupnid poyjunpynud b, nph hwdwp ninygdbp b nniquptbp sk fhpwnynud:
Mpunpnipyniit. Snlnuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Mounpuipoii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg npudwnpnid £ uguenqujut Jqupyh bulut
wyuydwtubph wthwwnwlwt ptpphl, npnud ubplujugdws k 2kq npudwnpybihp upyh wthwwnwlwh yuwydwbbbpp:
(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwugpynn qupltph nhupnid)
Nuowugpmipynii: Swpkljut hwunwgh nnnuwnpnyph hwoywplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwwwpuldws UUL nnuph (1USD = 483.63 AMD) b Gupnjh (1 EUR = 529.57 AMD) thnpawpdbpubpp:
Supblul hwunwgh nnnuunpnypp jupnn t nnpedl) juedws 22 U2 wwonnbwlwi juyptenid hpuywpuljjws
thnpuwpdtph Ubkdnipjut thnthnjunipniihg:

Muunpmipni,. dwplughtt  gnpdwntnipnibubph  ppwlwbwugdut  oppwbwlubpmid  dwwnnigynn  jpugnighy
Swnwynipniuubph uwljuqubpht Jupnn tp dwlnpubiug wtigubknyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf

2UCYhp cUrdnd. Srouvu 411 UneYSruspt YUray/durauspru *h0

Jupljh tyuwnwlp |Shmhun1p]1u‘u, wnbwnpuyhly, Swonwynipmnitbbph dwnnigdwl,  phqubuh




puyuydut b qupqugdut tyyuwnwlynyg wipdnn Jupljtp

Juplih nkuwlp Unlinpugh

Jupljh wpdnypp zZ npud b wpwnwpdnype /upinwupdnypny yuplnh dwpnidubph ypu Jupnn Bu
wqnli) hnjuwpdbph munwunudubpp, nph nhuljp Ypnud Ep Inip/

Junhh guudwpp 100.000-3.000.000 2z nppwu juwd hwdwpdtp wpunwpdnype, pug npnud Jupyh
gnudwpp  wpwybjwgnyup  Yupnn b Juqul]  Publnud hwdwhinpnh
huwpdupluyhtt hwoyny Jtpohtt mwupdu (Epk hwogyh pugdwt dwdljtnp dky
wnwpnig wwliwu E wwyw  hwyduplp  Juuwuwpynd B wnduyg
dudwtwljuwhwnydwsh hwdwp) junwupyws sppwbiunnipjut wnwybjugnyup
30%-h swthny, pun npnid hwpdh opowtiwnnipniup hwoduplbihu hwoyh sk
wntynid hwdwpnpnph hwpyght dntnpugpus Juplbph, thnpjpwnnipniuubph,
hswtu btwlb wwpupuwyht wy) punyph dntnpkpp:

Sunpklijwui wnynuwunpnipp

dupl Hwpluyht ghd
dudljtwn 6-12 13-18 19-24 | 6-12 13-18 19-24
wilhu wthu wlhu | wdhu | wdhu | wdhu
- ZZ npuad 15% 16% 17% 16% 17% 18%
% UUU gnjup | 13% 14% 15% 14% 15% 16%
| Gpn 11% 12% 13% 12% 13% 14%
duwuwnwgh nnljnuwypniyp Jupljh nhupnid’
2z npuu-18.31-22.42%
Upunupdnype- 13.71-20.01%
JQupljuht gbh nhuypnid’
2Z npuu-19.48-23.65%
Unpwnwupdnype- 14.84-21.21%

Juipljh dudljwnp 6-24 whu

Unu'huhnt J&up Uhwinjwug ynuhuhnt J&wp Jupljh gnidwph 1%-h swthng:

YGuilijuhjugdwb J&wp 22 npudh nlypmd’ 0.3%, iuqugniyybp 1000 22 npud

UU'L nnpuph nlgpod 1%, tuqugniyp © 1000 22 ppuad
tpngh nhypnid’ 0.5%, Wjuqugniyip © 1000 22 ppuad
2oquugnpéyws dwuh nnlnu Jupluyht goh sogunugnpdyws dwuh hwdwp hwyquplynid kwnwpbljut 1%

wnnljnuwnpniyp:

Uwpnulubph hwwhwljwinipmiip

Udkiwduju hujwuwpwsuth (winithnbn) jud ns hu]uuwpuswt

U Yuipgp (hdtpkugyws)

Uywhnyyuénipmiip Zwdwunpnh pupwghy hwoyhtt wnjw ppudwljut dhongubp b wntjuqu kplne
dhghjuljut wudh Epwohiwynpnipjnii:

Spudunpdui tnwbwlp Ubwupahl (gnidwpp thnpowbgynud £ pupwghl hwoyht b Yupnn £
Yt ugdk)

Juplh Abwltpynud «UBEUNUNURULY» RPL qluudwuwihtt qpuubklyulh b dwubwdninkpp

hpuwljuuwugymd £ ynnuhg:

Npnodwt b mpuwdwnpdwi Uhtsh 2 wonwwnwtpuwyht op

dudwiwuwhuwnywép

Jupljupnih tjuindudp e [Thqhnkuwn wthwwn dEntwpjuwnbp wud

wuwhwugtbpp e [*hqhpkun hpujwpwiwlwh whd

e 1Y pwttnid nith pwtjuyhtt hwohy

Muljuit npnpdwt hhdptpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnuynipjut nhypnid),
o Ukpjuyugywsd thwunwpnplinh wpdutwhwwwnnipintl,
o Pujupup $htwbuwljutt hnupbph wnljjuynipintl,



e Pwiiih Ynnuhg punnitbjh gpudh Wwd tpuwjwynpnipjul wnjuynipnii:

Puguuwljmi npnydwa hhuptpnp

e Zmlwhinpnh puguuwlut Jupluihtt wwndnipmniip,

o Ubpwjupup dhtwtiumljus hnuptiph wnljuynipmnil,

e Ujl wwwdwnukp, npnip Pwblh quwhwndwdp Yunspunnunkt Juplh
dwupdwtip

Snyydhp Nuydwbwugpny vwhdwbiwsé dudjbw/ubp/md sydwupyws gnidwpubnph (Jupl,
wnnlnu, wy) Yydwphkp) dudjbnwig jpipupuiynip opdu hudwp vwhdwiynid
£ ninyd dudljbnnutg gnidwph 0.13 winljnuh swthny (opwljuiy):

Luinwédph nmpudwnpnid Uhtsl 1 wdhu Junwpdud gnpsuppubph Jepupbppuy windwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujuwpwiwlwi widwig Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nhighunph Juyuluip (quwndkl) mbopkuh tkpnhpp wwpuwnhp L
jud dhwutwuljut ybnwlut gpuiguduunjuithg mpjws punqusp (ndjuyg
thwunwpninpp Jupny b oswwhwbeyl], bphk Fwblp vwhdwijws Jupgny
unwgh] L ufju) mbinkjuwnynipmniup Ejupntwht muppbpulny),
2. Skpkljwltp whw. nkghuiniphg dwubwlhgubph YEpwpkpuy, wbopkuh b
Juintwngpnipjut thnthnpunipjut Ykpwpkpu; jud dhwubujut yinwlut
gruigudwnyuhg wpjuws punqusp (nfju] thwuwnwpnigpep  jupnn b
sypuwhwteytk], bEphk Pwllp uwvwhdwidws YJupgn uwnwgkp L wuduyg
nbnbjunygnipmitp . REjupntughtt - wwwppbpuyny): Puidubnhpuljut
puytpnipmittinh - ghwpnud” wbnkjwubtp  (pugdusp)  «Zwjwuwnwh
Jkbnpniwlwh  phynghnwphw»  PPC Ywbnubbph  hwdwduwy  hwoyh
owkpwwnp hwinhuwgnn Juquulbpynipniuhg pudubnbptph JEpwpkpuyy b
wmbntjutp whtw. nbkghunphg wbopkuh b Jwintwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud dhwubwjut yhknwujut gpuigudunjuithg npdus punywsp
(whnwlul pkqhunnph wbnkjwupp Yupnn b swywhwbedb), bEphk Pwllp
uwhdwiqusd Jupgny uvnwgl] b ufjuy nbnbjundnipmniup LEjupntuwght
wuppkpulng),
24tnnY  uwhdwidws wnbnbjundnipmitp sh wwhwieynd  wye
hpwjwpwbwlwbt whdwtg nbhypnid, tpp Jupyh unwgdwi npnonudp
hpwjwpwbwlwb wtdh juintunpnipjut hwdwdwju jupnn b juyugyty
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jhpwgpuigws) punqusdp (ndju) thwunwpninpp
Jupnn b syuwhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwgkp b udyuyg
unbntjuwunynipniup Ejupntughtt muppipulng),
4. Ppwyjuunt dwpduh npnonudp gpuy nubne b qupl vnnwbwnt Jepupbpuy,
wthpuwdbon £ 2-py fhung vwhdwidus nbnbjuunynipmiip guwhwbebjny
ntuypnid,
5. Phtwbuwlwi  hwpdbnynmpmibikph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupiwt hwpluyhtt dwpduh Yonndhg
(qungk),
6. Stnklwlp pmnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpbpuyg
(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wykh
Juplh nlypnud),
7. Zwpluyht Yng (quwndkh), 2922,
8. Upwunuwgphp (wnluynipjut nphypnid), (quwndky),
9. Utduwgph (quwngki),
10. Pwtuwyhtt hwpyhg punqusp (withpudtonnpyut nhupnid),
11.SEnkjwup phphunpulwt b Ypbphwunpuljut  wwpwupbph  Jepupbpug
(wuhpuwdtonnipjut nhypnid YEpswguws):



12.Cunn wmuhpudbonnipjut wy hwuwnwpnpbp:

Uuhwwn dknukpkgubph Ynnuhg 1. MbEw. nhghunph Juyuluip (uwndki) nmbopkh tkpphpp wwpuwnhp k
ubpjuyugyny huunwpyptpp jud dhwubtwlwi ywhnwljut gpuigudwnyuthg wpduws punjusp (ungjuy
thwunwpninpp Jupnn b oswwhwbeyby, tpk Pwulp vwhdwbjws Jupgny
unnwugh) Enfju) mbnkjuwnynipmniup fEjupntwhtt muppipulnyg),

2. Zwpluyht §ng (@uwngkh), 2922,

3. $htwbuwlwlt  hwodbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus
(Qupws Jud npnodwljupus) hudwywnwupiwt hwpuyghtt dwpduh Ynndhg
(quwnghki),

4. Skntiwtp pmigkh hwunby tbpjw wwpuwynpnipmnibubnh YEpupbpuyg
(wqupuwnhp £ 10 i 22 gpud jud hwdwpdtp wyp wpdnypeh gnudwphg wybih
Jupyh nlypnud),

5. Upuntwgptp (wnjuynipjut phypnid), (uwndkh),

6. Uuduwgph (quungki),

7. Pwbljuyht hwpdhg punqusp (wthpwdbyninpjut nhypnid),

8.Stnkjutp nphphunpuluwt b YpEknphunpulwb  wwpwupbkph  JEpupbpuyg
(mhpwdbtynnipjut nhypnid Jipswuqus),

9.Cun withpwdbownnipiut wy hwunwpnpbp:

Nupunpmipnii Npubu Juplh pugnighy wmyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nupunpmipniin. Jwphh quyudwdjin dupnid poyjunpynud b, nph hwdwp ninygdbp b niniquptbp skt fhpwndnud:
Nupwunpmipynii. Snljnutkpp hwpdupyynud Eu quphh dbwgnpnh tjundwdp:

Mounpuipiic. dwpl vnwbwne hwdwp ghdbjhu Putlp g npudwnpnid £ uguenquljut Jqupyh buljut
wyuydwtibph wthwwnwlwt ptpphl, npnud ubplujugdws E 2kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbpp:
(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn quptph nhupnid)
Mpunpmipyniic Swpkjut hwunwgh nninuwnpnyph hwyyuplh hwdwp hhdp E hwinhuwgt) 20.05.2020p-h npotpjudp
UPR-h Ynnuhg hpuwywpwldws UGUL nnpuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnpuwupdtpubipp:
Supklul hwuwnwgh wnynuunpnypp jupnn k gnnedl) uhedws 22 U2 wwonnbwlwh juyptenid hpuywpuljjws
thnpuwpdtph dkdnipjut thnthnjunipjnithg:

Nuunpmipi. dwplujhtt  gopdwntnipniuubph hpujuwiwgdwt  opowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

USULSTUD

Jupljh tyuwwlp Lnpuuwnbng, gopswplynn Akntwpynipjnitubph  phqubuh  hhdbwnpdwl,
puyuyudw b qupgqugdut tywnwlng mpyny Juplbp:

Jwnlh wkuwlp Unlinpujh

Jupljh wpdnypp zZ npud b wpnwpdnype /apnupdnypny yupliph dwpnidubph ypu Yupnn Eu
wqnk] hnjuwpdbph munwbnidubpp, nph nhuljp Ypnud tp nip/

Juplh gnudwpp 1.000.00022 npud fud hwdwpdtp wpunwpdnype:
Spudwnpynn Juplh wnwybjugnyt gnidwpp yuydwbwynpws k
e wplh tyywwnwyhg,
o Zwdwhnpnh Juplnibwlnipmniihg,
e Zwdwjunpyh Ynnihg wowgwnplynn Juplh wywhnijwsdnipinithg,



http://www.aeb.am/media/2019/10/3044.pdf

o  Jdupluyjhlt nhuljh quwhwwnnidhg,

o 22 kunpnuwlwt puhh Ynnuhg b thowqquyht yuydwhwgpbpng
uwhdwtijws tnpdwnhyduyhtt nuonh ywuwhwbettiphg

Swpkljwi nynuwnpnypp
Jupl
dudljtw (op) | 912-1095 1096-1825 | 1826-2555 | 2556-3650

- ZZ npud 13% 14% 15% 16%

% UUU nnjup 10% 11% 12% 13%

| Gypn 9% 10% 11% 12%
duwunwgh wnlnuwnpnip 22 npwid-14.74-17.89%

Upwnwpdnyp- 11.37-14.41%

Jupljh dudljkwnp 912-3650 op , puy npnid 22 gininquiljut ptwjuyuypnid gunidnn wipwpd gqniph
gpuyunpdudp dwuplp mpudwngpl] wnwybjugnyup 1825 op dwpdwt
dudljtwnny:

Unu'huhnt J&up Uhwdugq Jupyh gnidwph 0.5%-h swthny:

Jupluyhl huynh Uhwtdugq 5000 ZZ npuad:

nruntftwuhpnipiub Jdup

Juipl] hwpwpkpud qpuh wpdtpp 22 punuplikpnud’ 70% , gyniquljwb Juyppnid 50%

2oquugnpéyws ywup Jupluyht goh sognnugnpdyws dwuh hwdwp vwhdwignud £ wnwpbljut 0%

nnljnuwnnpnyp

wnnljnuwnpnyp:

Uwpmdubph hwdwhwlwbnipniip
U Juipgp

Udbtwdujw hu]uuwpusuth (whinthunbn) jud ny hwjwuwpuswith
(nhdtptugud)

Uwwhnyyuénipniiip Ulpwnd gnyp:

Spudunpuwi knwtuljp Uuwupihl (gnidwpp thnpwbgynud £ pupwghly hwoyht b Yupnn £
Yubijuhlugdty

Yuujuhjugdw J&dwnp 0.3%, tququqgnyup ~ 1000 ZZ npud

Npnodwt b wpudwunpdwb Uhtgsh 10 wpnwwnwtipuyhli op:

dudwiwuhwndwusp

Juplwuenih tjuindudp e Nthqhnkuwn wthwwn dEkntwpuwnbp whd

wwhwighkpp e [*hqhpkun hpuwjuwpwiwlwh whd

e Juplunnit ywhwp k ukppuh bphtwtiuwynpyny twhiugsh wntduqh 30%:
o zudwdupluonith weluynipnil, ng whup L hwinghuwtw QEntwpinipjut
thwunwugh owhwnnt Jud Ytpphtthu pvnwthph wigud:

Tpuljwi npnpdwh hhdpkpp

e Tpwlwl Jupuyhtt wuwwndnipmnit (wnuynipjut phypnid),
e Ukpluyugdws thwunwpnphinh wpdutwhwjuwnnipnt,

e fwlljh Ynnuhg punniubh gqpugh wnwnipmni:

e Nnowdpwn b hpwgnpdhih phqubu dpughp:

Puguuwlwb npnodwl hhupkpp

o Zwdwhnpnh puguuwluwt Jupluyhtt wundnipniup,

e Ulpwuwpup $httwtiuwljut hnupbph wnljjunipmnil,

e Ujl wwwdwnukp, npnup Pwilh quwhwndwdp Ylnspunnnkt Juplh
dwupdwtp

Snyydtp NMuydwtwugpny vwhdwiqws dudjtn/ubp/nid syfwupdus gnidwpubph (Jupy,
wnnljnu, wy] ywpttp) dudjbnwig mipupwbsnip opdu hwdwp vwhdwtgnid
E ninyyd dwdljinutig gnidwph 0.13 tinlnuh swthny (opwuljuatr):

Punuéph npuwdwnpnid Uhtst 1 wlhu Junupdus gnpsuppubph Jkpupbppuy windwp

1-hg Uhtisk 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Ppujuwpwbwljw whdwhg Ynyuhg
ukpluyugynn thwunwpenpbpp

1. Mhwn. nhighunph Juyuljuip (@uwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwljut whunwljut gpuigudunjuihg wnpjws pundusp (nydjuyg



thwunwpninpp jupnn L osywhwbeyl), tpt Pwilp vwhdwbgws Yupgny
unwgh) Endjuy mbinEjuwnynipmiup fEjupntwghtt muppipulng),
2. Sknkjwtp whw. nkghuwmphg dwubwlhhgubph YbEpwpbpu), wbopkh b
Juinbwugpnipjut thnthnpunipjut Jkpwpbkpu jud Jhwubwuwt yhnwlub
gpubgudwuyuthg wpdws pwunqusp (nfju) thwuwnwpninpep jupnn k
sqquwhwioyl), btphk PFPwllp uvwhdwiws YJupgnd uwnwgh; b wndug
nbnbjunynipmitp EEjupntughtt - wwppbpulng): Pwdubnhpuljui
pultpnipnibttph . pghypmd™  wbnbjuwbp  (pundwsdp)  «Zwjwuwniwih
yEunpniwlub  phynghnwphw»  ARC  Yubnbbbph  hwdwdwyt hwoyh
oywkpwwnp hwinhuwgnn Juquuljbpynipniithg pudubnbptpnh Jepupbpuy; b
nbntjutp whwn. ntghuwniphg wtopkth b jwbntwngpnipjut thnthnhnipjub
Jbpwptpu) Jud  dJhwubtwlubt  ywbunwlut  gqpubgudwnyuihg  wnpuws
punusp (whwnmwlwbh ntghuninph wnbkntiwipp Jupnn b oswywhwbeyby, tph
Putjp wwhdwbyws YJuwpgny uvnwgh] b wndju;  wbkpkjunynipmiap
EEyunpntughtt muppbkpuyng),
24tknnY  uwhdwidws wnbnbjuundnipmitp sh wuwhwieynd  wye
hpwjwpwbwlwi whdwtg phypnid, Epp Juphh uwnwgdwi npnonudp
hpwjuwpwbwlwi wtudh juintugpnipjut hwdwdwji jupnn b juyugyly
wbonkuh Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgdus) punyusp (ndjuy thwuwnwpninpn
Jupnn b swwhwbeyl), tpt Pwtlp vwhdwiws Jupgny unwghk] b wndpug
wnbinbtjuwnynipniup Ejupntughtt muppipulng),
4. Ppwjuunt dwupduh npnonudp gpuy nubne b qupl vnnwbwnt Jepupbpjuy,
wihpwdbown L 2-py Jhnnd uvwhdwiws nbnbjunynipmiup guhwieybjny
ntwpnid,
5. dhtwbvwlwt hwpybnymipinitubph thupbkp (wejuynipyut phypnid)
6.Stintjutp pmigkh hwinby ubkphu wwpuwynpmipnittbph  YEpupbpuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wytjh
Juplh nlypnud),
7.zupuht Yng (uwngkh), 2922,
8.Upunntwugpbp (wunfunipjut nhuypnid), (quwndki),
9.Uudwgph (quungki),
10.futijuyhtt hwoyhg punyusp (wthpudbonupjut nhypnid),
11.Stnkjwup nEphuinpuljutt b Ypkghunpulwt  wwpwuptph  Jepupkpug
(wuhpudbynnipjut nhypnid YEpswudws):
12.Cuwn wihpwdbynnipjub wy) hwunwpyphp:

Uuhwwn dtnukpkgubph Ynndhg
ukphuyugynn huunwpenpbpp

1. MEwn. nkghunph Juyuiuip (wuwngku) nbopkh ubkpnhpp wwpuwnhp &
jud dhwubtwfjut ywhnwlwb gqpuigudwwnyuihg wnpws punqusp (ndjug
thwunwpninpp Jupnn b swwhwbeyl), btphk Pullyp uvwhdwbdws Jupgny
unwgh] Enfju) mbknkjuwnynipniup Ejupntwht muppbpulny),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwbuwluwh  hwoybwnmpiubbph  thwpbp  Jhpeht  hwoyknm
dudwtwljuopowth npnipjudp (wnjunipjut nphypnid):

4. Stntljwup pmigkh hwunby ubpjw wwpumwynpnipniuubph YEpwpbpug
(gqupunwnhp £ 10 4. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wdbih
Jupyh nlugpnud),

5. Upwuntwgpbp (wunjuwmipjut nhypnid), (uwndkh),

6. Utdtwgph (quwngkl),

7. Pwbljujht hwpyhg punqusp (wihpudbionwnpjut nhuypnid),

8.Stntywtp phEphnnpuut b Ypbhphuinpulwt  wwpwptph  YEpwpkpuyg
(wthpuwdbonnipjut nhypnud Jipswugus),

9. Cunn mthpwdbonnipjut wy thwuwpnpbn:



Nupounpmipnii. Apybu Juplh jpugnighy wyuwhnydwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbudwbg
Epwohuwynpnipjniup(ubpp):

Nupunpnipnii. Jwplh quyudwdin dupnid poygjunpynud , nph hwdwp ningdbp b niniqutptbp skt fhpunynud:
Nipunpnipyniin. Sninuttpp hwpdupyynud B quplh dowgnpnh tjundwdp:

Nuunpmpii:. dwpl vnnwbwne hwdwp phdbjhu Pulilp g npudwunpnid £ uguennquljut qupyh bwljub
wyuydwtubph wthwnwlw ppphl, npoud ubpuyugdus b 2kq npudwnpybjhp upyh wthunwlwh yuwpdwbbpp:
(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwunpynn quplbph nhuypnid)
Nupunpuipnii. dwplujhtt  gopdwntnipnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwjnipmniitbph uwljuqutnht Jupny tp Swinputiu wlgtnyg htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

Unlunpuyhl wyjuinyuply

Jupljh tyyuwnulp <<dNLUs>> b <<UBALU>> pulbpnipniuttphg wjwnndbpbwtkph
Abnpphpdwt tyyunwlny npudwnpynn wnbiinpuyghtt Jupl:

Juplh nkuwlp Unlwnpuwyht, quplp mpudwnpynud E ubkppnugyw) qupluynpuut
Spuignkinh opowtijubipnid.

o <<Uuwlwyp phqubunid>>,

e Q22 5pugpny

e Q22 ®UQ dpwgpny Fnpswpup jubwig

o «Eubkpquupmynibwdbwnnipnit ®UR-ukph hudwps>>

Jupljh wipdnypp ZZ ypud

Jupljh qgnidwpp Ujuqugnijip  5.000.001 22 npuad
Unwkpugnyyh gnidwpp wuypdwbwynpus £
e Zwdwhnpnh Juplnibwynipmiihg,
e Zwdwjunpnh Ynnihg wewgwplynn Juplh
wwwhnyywénipniihg,
e  YJupluwjhlt nhuljh guwhwwnnidhg,
e zZJkunpnuwlub pwtlh Ynnuhg b howqquyht
wudwbwgpbpny vwhdwitjwé tnpdwnhyuyhtt puownh

wwhwlplitinhg

Supkjui nnuwnpnypp
Yutjuugup juquqnybp | Wwuqugnyip 20%
(8Enpplnynn 10%
wndtphg)
Jdudljtin 12-24 wudhu 25-48 wmdhu
Supkljut 8% 9%
wnnljnuwnpniyp

Junlh dunljtwnp 12-48 wlhu

Ljuqugny juljpuwddwpp | 10%

Uwpnudubph Uduwuljute

hudwhuljwinipniiup

Junhh dwpdwb jupgp Zujuwuwpuwswth  (winthunbnuwht)  jud  ny hwjwuwpuswth

(nhdtptugws)


http://www.aeb.am/media/2019/10/3044.pdf

Uwywhnyyuénipniip

Qtinp pipynn wdwnndbpktwut

Jwpl] hwpwpkpwd qpuigh Qtinpplipnynn wjunndbptuugh wpdtph wnwybjugnyup 90%-h swithny
wndpp
Spudunpiwl knwtaljp Uuluupahly
Guilijuhjugdwb J&wp 0.3%, iuqugnijip’ 1000 22 npuad
Unu'huhnt J&wp 9h vwhdwuynid
Uwywhnjwugpnipinii Udundbpbiuwh wywhnjugpnipniup junwupjund E hwdwjunpgh
hwodhtt' 22 YP-h Ynnuhg jhghighw niubkgnn wwywhnjugpuljui
puytpmipjut Ynnuhg Jtpehthu Ynnuhg vwhdwiduws uvwlwugquny:
Uwluqubpp munwidnd ko quplh gquydwiugpuyghtt gnidwph 2.5-
3% -h suthny:
Spwywnnynn qniph 2z opkunpnipjudp twppwnbugws (hghighw niikgnn b Fwtljh hbkwn
quwhwwnnudp hwdwgnpdulgny quwhwwnng juquuibpynipjut Ynndhg' Ykpehthu
uwljuqlng 15.000-20.000 22 npud ,
Ugunutptuugh wpdtph quwhwwndwt hhdp E punnidnid wnwetiughe
ontjuynud  wundbpbuwtiph  Jwdwnp hpwlwbwgung gnpspultp
Juquuljtpympmibtbph nndhg wpudwgpws hwpnp, npp Juplh
npudwunpdwi opp jupnn E nibbktw] wowdbjugnyup 30 opdu
Junbunipnii:
Spugh dbwybpuydwy hiwn Qpugh dbwlbpydwb hbn Juwyqws pnnp Swhiubpp (nnwpulub
Yuwws dwifuukp Juybtpwugnd, wlpwpd gnuph Junuwuwnph wnwpwspuyhl
unnpupudwinidubpnid  gpuiignid)  juwnwpynd  Eo Juplunnih
ynnuhg ‘
e  Udunubtptuwh gpuyh phypnid tnunnwpuub Jdwp 12.000
2z npuid,
o 272 Nuupljuunmpjul Jdwup (wpgbjuiph b swpdwlub gniph
qpujunpuwl hudwp) dhwiug 5.000 22 npud:
Juplyh dhwltpynida «<UBEUNULNULULY» Fuwdwuughtt Fpuukiyulh b dwutwdnintph
hpujuuugdmd k ynnuhg:
Npnodwt b wpuwdwunpdub Iungnp Jupybph hwdwp® dhtgh 25 wphnwnwipuwghts op, Uhgoht, @npp b
dudwiwyuhuwnywép dhypn Juplbp hwdwp dhigh 20 wpjumwwnwipught op, (gpugh nhwypnid
npudwunpynid E gpugh gputigdwt hpwynitipp unwbwnit hwenpnnn
2 wohuwnwipwghtt opdu ppwugpnid)
Jupljunrnih tjundundp e [t*hqhpkun wihwwn dkntwpuntp wtd
wuwhwgtbpp o [Phqhnpkun hpuwpwiwlwb wud
Snyydtp NMuydwtwugpny vwhdwigws dwdjbwn/ubp/md sydwpdus gnidwpubph
(Juply, mnlnu, wy] yfwpubp) dudjinwig mipupwisnip opdu hwdwp
uwhdwbynid
E ninyd dudljbnnwtg gnidwph 0.13 winljnuh swthny (opwljuiy):
Lunuéph nmpudwnpnid Uhlsh 1 wdhu fuwnwpyws gnpswpplitph Jepupbppu wiggwp

1-hg dhtisk 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tpuljuwi npnodwi hhdptpp

e Tpwlwt Jupluyhtt yuwndnipmnit (wnjuynipjut nhypnid),

o Ukpjuyugywsd thwunwpnptnh wpdutwhwjwwnnipintl,

e Zwlwpunpnh  dhttwbuwljub  ppnipjutt YEpnsnipjut gpuljub
quwhuwnwlu

e Puiilh  Ynnuhg punmibbih  gpudh  Whwd  Epuwohuwynpnipjui




wnuynipjni:

Pugumuwmlmb npnydwi o Zwlwhinpnh bhtwbuwlwt nponipjut Jhpnsnipjut puguuwljut
hhuptpp quwhwwnwljul,
e Utpjwjwugynn Spwgph wipuwjupup  pwhnipwpbpmipimb, Jupyh
oqunuuugnpdiwt tyuwnwlubph piphhdttuynpntd,
e Ukpluyugws hwunwpnpehnh whupdutwhwjwnnipint,
e Junlh wywhnynipjut wpwjupup hpugybihnipniip,
e Uwhdwtywés  dudjbnbubpnd wwhwbeynny  thwuwnwpnptph
sutipjuyugnid,
o Zwdwhnpnh gnpéniubnipmnithg opowlu dhowduyph wnununidp
Jud Juuunidp,
o Zwdwhnpnh puguuwlut Jupluyhtt yuwndnipntip,
e Uj] wuwwndwnukp, npnup Futh quuhwndwdp Junspunnntt quplh
dwpdwip:
Ppujupwiwljui whdwbhg 15.Mtwn.  nhghunph  Juyuiuip (guwgb) wbopkuh  tkpnhpp
Ynnuhg tkpjuymgyny wupuwnghp Ejud dhwutuljut ghnwjut gpuitgudunjuthg npdus
thwunwpnpbpp punjusdp (nfjw) hwunwpninpp jupnn b swwhwbedty, ek Fublp

uwhdwiquws Jupgny uwnwgl L wndu  wnbpkjungnipniup
EEyunpntughtt muppkpuyny),

16. Stnkljwlp whw. nkghuinnphg dwutwlhgubph Jepupkpju, wbonkuh
b Juintwnpmpjut hothnjumipjut Jepupbpu; jud dhwubwlub
whunwlul gpubgudwinjuiithg npyud punyudp (nyuay
thwunwpninpp Jupny b oswwhwbeyl), btpt FPwilp uwwhdwbdws
Jupgny uwwnwgl] E wndup  wbnbjunynipmitp R Ejupntught
wnwpphpulny):  Pwdubnhpulub  pulbpnoipmittph . ghypnd”
nbntjwip (punjusdp) «wjwunwih JEunpniwlwt phynghnwphus»
PP Ywlntbbph hwdwdwyh hwyyh  owkpwwnp  hwbnhuwgng
Juquuljipynipmnithg pudubnbpbph JEpupbpuy b nbnkjuip whwn.
nkghuwinphg wtopkth b Juwinbwnpmpjut thnthnpunipyut JEpupbpjug
jud dhwubwluwl ywhnwljut gqpubgudwwnmyuihg wpjws punqusp
(whwnwlwl nkghunnph mbkntwipp jupnn L syuwhwbeyty, tpk fFutlp
uvwhdwiqws Jupgny uvwnwgh] b wfuy  wnbnkjuunynipmiip
EEyunpntughtt nwppkpuyng),

3 jtnny vwhdwiqus nbknkjunympmniup sh guwhwieynid wy
hpwjwpwbwlwt wbdwbg pbhwpnwd, Epp qupyh vnwugdut
npnonidp hpuwjuwpwbwlju wudh Juintwnpnipju
hwdwdwyt upnn E juyugyt) mbonpkuh Ynnuhg,

17.Gutintiwnpnipini (JEpugpugqusd) punyudp (nyyuy
thwunwpninpp Jupnn b syuwhwbeyl), bpk Pwilp uvwhdwbdws
Jupgny uwnwgh] bt wndju  wnbpbjungnmipmiip BEjupnbwght
nwpppuymy),

18. Ppujuwunt dwpduh npnonidp  gnypp gpuwy pubme b Jupy
unnwbwnt Ykpwpbkpu), wbhpwdbion Lt 2-pp Yhwnng uvwhdwbdws
wnbnbtijuwnynipniip wwhwieytint nhypnud,

19. Shtwbuwluwb hwyybnympmbutph hwpkp Jhpeht hwoyknnt
dudwbwluopowth  ppmipjudp: Uthpudbonnipjut nhuypnid
hwunwndws  (updws Yuwd ppnodwljupdws) hwdwywwnwupiwb
hwpluyht dwpduh Yondhg (undty),

20. Stntjwtp pmigkh  hwinby Ubkpjw  wwpunuwynpmipniaubph
Jhpwpbpu] (uwpuwnhp B 10 . 22 gpud jud hwdwpdtp wy
wndnyph gnidwphg wybh Juplh nhypnud),




21. Zhduwljub vhongubph guuljp (wihpwdbownnipyut nhupnid),

22. zuplyuyht Ynn (quwngkh), 2922,

23. Upunntwgpbp (wunjumpjut nhypnid), (uwndkh),

24. Utdtwgph (quwngk),

25. Jwplh wwwhnynipmnit hwinhuwgnn gqpujph ubthwljubnipyut
hpuwyniupp hwutnwwnng hwunwpnphp,

26. Udntutinipjutt  (wuniubwynidnipjut, dwhdub)  Juyuluih
(quwndgky)' bphk qpuunpynn gnypp hwinhuwind £ $hghljuljut
wtdh ubthwluunipintl,

27. Puiljuyhtt hwpyhg punusp (withpudbpnnpjut nhuypnid),

28. Stntjwup ghphunpuutt b YpEghunpuut  wwpupbkph
Jbhpwptpu) (wthpudbonnipjut nhypnd JEpswudws),

29.Stnkjutp whpwpd gniyph Junuwuwnph Jupsnipiniithg wpgbjwbph
Jhpwpbpu) (qupyh npudwnpdwt npnonidp juyugubjnig htinn):
30.Cuwn wthpwdbownnipjut wy] hwuwnwpnpbp:

Uuhwwn dknukpkgukph 11.Mkwn.  nhghunph  Juyuiuip (guwgkl) wbopkuh tkpnhpp
ynnuhg ukpjuywmgynn wupununhp k jud dhuutuut yhknwljut gpuigudwnjuithg npgus
thwunwpnpbpp punusdp (nfjw) thwunhwpninpp Jupnn b sywhwbeyl), kph futlp

uvwhdwiquwsd Jupgny uwnwgh] b wufuy  wnbgkjuunynipmiup
EEyunpntughtt nwppkpuyng),

12. Zupuyht Yng (quwndkh), 2922,

13. Shtwbuwlub hwsybnmpmitibph hupbp Yhpehtt hwpyknnt
dudwbwluopowtth  npnipjudp: Uthpwdbonnipjutt phwpnid
huwunwngws  (Yupdws Juwd nponodwljupyws) hwdwywnwupwh
hwipluyhtt dwpduh §nndhg (qundk),

14. Stnkjwtup pmnipkh hwingby tbkpju  wwpuwynpnipmibttph
YEpwpbpuy (@upuwughp £ 10 dioe 22 gpud jud hwdwpdtp wy)
wpdnyph gnuiwphg wbih Jupljh glypnid),

15. Upunntwgpbp (wnjuynipjut phypnid), (quwndky),

16. Undtwqnph (quwndki),

17. dwplh wwywhnynipnit hwinhuwgnn qpuyh ubthwlwinipjut
hpuwyntupp hwunwwnng hwunwpnphp,

18. Udntutinipjut  (wdniubwnisnipjul, dJwhjuib)  Jluyuljuh
(quwndgku)' bphk gqpuunpynn gnypp hwinhuwind £ $hghljuljut
wtdh ubkthwluwunipintl,

19. Pulijuyhtt hwpyhg punygusp (wmthpudbonupju nhupnid),

20. Skpkjwup gphphunpulwi b Ypkghunpuwluwt  wwpwptph
JbEpwptpu) (wthpudbionnipjut nhypnid JEpswdws),

21. Skntjwup wbowpd gniph Junwuwph Jupsnipmniithg wpglkjuuph
Jipupkpu) (qupyh wpudwunpdw npnponidp Jujugubinig htwnn):

22. Cunn withpwdbynnipjut wy) hwunwpnpbp:

Nupowunpnipyni. Unwig Futlh gpuynp hwdwdwjuinipjub jnipupwignip wdujw pipwugpnid nyju; wdujw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygn] twhwwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdfbn dwpbne phygpod’
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Mupunpmipynit. Apybu quplyh jpugnighs wywhnyuwb vhong Fwutlp Jupnn b wquwhwbel] twlb wy wbudh/wmtdwbg
Epwohuwynpnipjniup(ubpp):

Nupowunpnipyniil. Snijnutkpp hwpdupyynud b quphh dbwgnpnh tjundwdp:



Nupunpmpni. dwplughtt  gnpswntnipmnitubph hppuwbwugdwb
uwluqubpht

Swnwynipniutbph

Jupnn

https://aeb.am/media/2020/04/3717 .pdf

tp

Sdwnpubiug

htwnlyuy

opowimljubpnid  dwwnigynn  jpugnighs

wtigubiny hnuwdp

22 Qunurjuipnipyul npnodwdp hwuwnunnyws npnlwihpniup nbnbuwlwb

hEwnlbwbplhph skgnpugdwl winuiohl Ul opowmbmlbabpm d wnpuduinpi/ng
YJuplbp
Juiplh tyunwyp e Juwplwnnih wyhiunwulhgubnhtt woppwnmwyupdh fud npput hwjuwuwpkgdus J&uputnh
J&upnidubp
e MNEnwlwb jud hwdwjuph pniet hwpltph, nnipptph b wupunwunhp Jdwpttph yfupnudubp
e Znudph qunud Jud ubpunisnid
e Unp uwpphph b dbpkuw-uwppwynpnidubph qgunid Jud Wkpdniénid
e Zwbpuyhl swnwjnipjniiubph Jdwpnidubp ubiinh b ninkph tbpdnwsnid
dhumbuunplus 8nipwpwisjnip Twpluenih hwdwp Yhpunkih  tkppnisjw) $htiwbuun]npdwb dikphg dhuyg dkp
nbkuwljp o Zwdwdhtwbuwynpnid,
e  YJhpwbhttwbuwynpnid,
e  Unipuhguynpnud:
Juphh wkuwlp wnbwnpuhl
Juiplh wpdnypn 2Z npud, hudwphtwbuwynpdwt gnpshph nhypnid twl BU'L gnjup jud Gdpn/wupnupdnypny
Jupybph dupnudubph Jpw Jupnn o wqpl) hnpowpdbph mwnwtnudubpp, nph nhuljp fpnwd Gp Fnip/
Juphh gnudwpp 5.000.000-500.000.000 2z ppud jud hwdwpdbp wpunwpdnyp

Swpbkljwl nnljnuwunpnypp b dudltwnp

Updnypep Uwpiut Gnudun* (KL Swpblwl wnwybjwagnyu ninynwnpnypp™* punn tywwnwyh
dwdlbin nnwd Yud wpluwwnwywnpsh | hwpybph <nudph Uwppwynpnidutiph YUndntuw utunh L
(wihu) hwdwpdtip Jwpnid Jéwpnd | qunid fud qunud Jéwnubip ntintinh
wpuwndny) ubipdnidnud ubpdnidnud
<« 5.000.001- 0 0 0 0 0 0
npud 6-24 250.000.000 11.38% 11.38% 11.38% 11.38% 11.38% 11.38%
uuu 5.000.001- 0 0 o 0 0 0
AN 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
5.000.001- 0 o 0 o 0 0
Untpuprpugnpnud Gynn 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
Unipupnwynpdwt swih b dwdybinp
<< npwd 24 wdhu wdpnnonipjwdp | wdpnnonipjwdp 7% 6% 10% 8%
wpuwpdnyp 6 wdhu wdpnnonipjwdp | wdpnnonipjwdp 6% 5% 8% 6%
dbpwdhuwu- 5.000.001- 0 0 0 0 0 0
uwinpnud << npwd 6-24 500.000.000 4% 4% 5.83% 5.83% | 5.83% 5.83%
< npwd/
Lwdwdhuwu- 5.000.001- 0 0
uwnpnud* uUtLE:}“"‘/ 6241 500.000.000 >-83% >-83% - - -

Spuwdwnpdwi Ubjutjuply (putuyhtt hnjuwtgnidutpny)

Enwiwlyp

Uwpnidubph Untpuhnuynpdwt gnpshph Jhpundwi nhypnud®

hwdwiuljuinipniip v Uwyp gnidwuph hwjuwuwpwswth dwupdut guwypdwng,

b dwpdwh jupgp Zadwdhtwbuwynpiwi Jud Jepuphiwmbuuw]piwt gnpshplkph §hpundwh nhupnud

v wudktuduyyw hwjuwuwpwswth (whnthnbnuwghb),




v ny hwjuuwpuwswh (phdtptugyuws)

UuwywhnyJwédnipiniup Cuipduljuts jud wpwpd gniyp, Futljh Ynndhg pinniubih wy] wywhnddwb dhongubp
Juiply / qpuay wnukjwgniyip 80%
huwpwpbpuljgnipinii
Yndhuhnt J&wup sh uwhdwuynid:
Juiph wpudwunplut | sh vwhdwiynid:
Y&wp
Juplhh Junwdund sh uwhdwuynid:
dwupdwmu nlypmu
nniquiip
Yutjuhmgiwb ydwp | dwpyh jubjuhjugnidp wpghjws £
Apujunpyus gnyph | sh uwhdwiynid:
wywhnjugpnipinii
Qpujunpynn gnyph | 22 oplkuugpmipjudp twpiwwnbujws jhghighw niukgnn b fwblh htn hwdwgnpswlgnn quwhunng
quuhwwnnudp Yuquultpynipyui Ynqihg' Jhpehtthu uwlwquny, nph dhowuypp nwwnwbgmd E
o  Uywnndbpkiugh nhupnid’ 15.000-20.00022 npud,
Ulipwipd gnuyph nluypnid’ 20.000-200.000 22 npuad:
Spuh Abwlbpydwi | Qpudh dbwlhbpyuwi hbn juwydwsd ponp Swjuubpp (bnnwpulwt Juybkpugnid, wbowpd qniph
htwn juyJus Junuunph nwpwspwihl vnnpupuduimuikpmyd gpugmu) junwpdmd ko Jupuenh §ogdhg
Swijuubip e Udundbpklugh gpuiyh nhwypnid innwpuljwh Jwp 12.00022 npuad,
e 22 Nuuhlwinpjui J&wp (wpgbjubph b swpdwlui gniyph gpujunpiwt hwdwp) dhub]ug
5.000 2Z npund:
e Ulpupd gnuyph qpuufh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwubwljut wnbntljwuip (wbpwupd gnyph vwhdwbwhwlnudubph JEpwpbpuy)’ 10.000 22
npud,
e wlpwpd qnuph gpuuh hpuniiph gpungdw Juyulju’ 27.000 22 npud:
Juipyh dAbwlkpuynidi e «UBEUNUNULULY» Fluwdwuwiht Spuubkiyuljh b dwubwdninbph §nndhg:
hpwywiwugdmd E
Npnodwi b Iunonp uipltiph hwdwp® dhtsh 25 wonwwnwipwyhtt op, Uhoht, @npp b dhlpn Juplytp hwdwp dhigh 20
npudunpiub wopnwwnwtipughlt op, (qpuyh phwpnid npudwgpynid E qpuigh gpuigdwt hpwyniipp unwbwni
dudwbwljuwhunngubp | hwenpnnn 2 wphiwnwipughtt opu plipwugpnid)
Juipjunnth zZ wmupudpnid gpuigyws b hwuwnwgh gnpéniubtnipnit Swjwnn nkqhpbun withwn dkntwpljunkp
tjundudp Jud hpuwupwiwlwi wid, nptt webnpuyhtt gonpéniubnipmnit kb dwduly 22 nmwupwspnid wntjuqh
wuwhwipibpp Jtpoht Ukl nwupdu pupwgpnid b nitth pupydnp Jupljuyhtt b hwpluyghtt yuwndnipgnia
Snydtp Nuydwbwgpny vwhdwiqwsd dudbw/ubp/nud sydwupdusd gnidwpubph (Jupl, unlnu, wy J&wupubp)
dudljtnwtg pipwpwisnip opdu hwdwp vwhdwiynid k wnnyd dudljtnwbg gnidwph 0.13 winlnuh
surthny (opwljut):
Lwinubph Uhtsh 1 wdhu juwnwpyws gnpswppibph Jepupkpjug windwp
npudungpnid 1-hg uhtish 3 wnlhu' 1.500 npud

3-hg Uhtsl 12 wdhu' 2.500 ppuad
12 wduhg wby 5.000 gpud

Tpwljul npnodwi
hhuptpp

e Ypulwh Juplughll wundnpmi Juphh hwdwp ghdkne wwhhl Gwhnpgnn 12 wdhuibph
nupugpmd syhwp b mbbktw gnidwpuyhtt 30 op U wykjh dudjbnny dwdljtnwbg Juplujht
wwpuwynpnipniuibp ,

o Juipujhtt hwynh ubpjujugdwt opjwb twjunpnnn 365 opkph pupwgpnid syhwp L niubbw
sjuunnupjws hwpluyhtt wwpuwynpnipmnibibpp quudbkne JEpwpbpu Jupswujut Jupnyph
hwpnigdwt nlwp,

e Ukplhuyugdws thwunwpnphinh wpdutwhwjwnnipintl,

o Zwdwhinpnh $htwbuwluwh ppnipjut yhpndnipjut gpuljut qhwhwnwlwut



Pwiih §nnuhg punniubjh gpudh Wjwd bpuouwynpnipyut winjuynipnii:

Puguuwlui e Zmdwunpnh dhttwbuwljub ngpnipjut Jpnsnipjut puguuwlut guwhwinwljwl,
npnodwl hhdpkpp e Ukplujwugynn Spwgph wbpwqwpup owhnipwpbpnipnil, Juplh ogquuugnpsiwb twwwnwlubph
ptphhdtwynpnud,
e Ukpluyugdws huunwpnplnh whwupdwbwhwjunnipnl,
e Junlh wywhnynipjut wtpwdupup hpugybihnipniip,
e Uwhdwiws dudljtnubpnid wuwhwbeynn thuuwnwpnptph subpluyugnid,
o Zwdwunpnh puguuwljut qupluyhtt uwndnipmnibp,
o Uj wuwndwnukp, npnp Putijh quuwhwndwdp Jlunspunnnkt Juplh dupdwp:
Ppujupwbwljui 1. MEwn. nhkghunph Juyuluip (wuwwngkt) wbopkuh tkpghpp wwpuwnphp b jud Jhwebtwlwb
wudwig §nnuhg whnwlut qpuigudunyuithg npyws punyusp (nfjw) hwunwpninpp jupnn b sywhwuelby, bpk
ubpljuyugynn Putijp vwhdwtijws fupgny unnwgh) E ndju) mbknkjunynipiniup LEjunpntughtt mwuppkpulng),
thwunwpnrbpp 2. Stntjwup whkwn. pkghuwnphg dwubtwlhgubph Ybpwpbpuy, wbopkuh b Jwuntwnpnipiub
thnthnhunipjub yEkpwpkpuy jud dhwubwlut yknwlut gpuigudwnyuithg mpdws punusp (ngjuyg
thwunwpniypp Jupnn b osywhwbell), bphk Pwllp wvwhdwiws Jupgny unwgl] b wndjuy
nbntjuunynipmnip  Ejupntughtt wwppbpuyny): fudubnhpulwi puljkpnipniatiph ghuypnud
nbnbuip (punjusp) «Zwjuunwih JEnpniwub phynghnuphw» AAC Juinbikph hwudwdwgi’
hwogh oybpwinnp hwinhuwgnn juquultpunipniihg pudubnbpbph Jepupkpu) b nknkjuip wyhn.
nkghuwinphg wbopkuh b juintwnpnipjut hothnpunipjut Jepupbpu jud dhwubujut ginwljut
gpuiiguiwnjuithg nipdws punyusp (whnwljut nighunnph mbknkjuwupp jupnn b syyuhweyly, tpk
Putiljp vwhdwiwé fupgny unwugh) £ nju) nknkjunynipniup fEjupntwhtt wuppbpuyny),
24tnny uvwhdwiqwés wbnkjuwnynipmniip sh wwhwboynid wyt hpwdwpwbwljubt whdwbg
ntypnud, tpp Juplhh uvnwgdwt npnonudp hpwduwpwbwlut wtdh jubnbwungpnipjut hwdwdwgt
Yupnn £ jujwugty nbopkuh Ynnihg,
3. Guinbwnpnipnit (Jhpugpuiugyws) pundusp (ndju) thwuthwpninpen jupnn b syuwhwbeyl), bph
Puiip vwhdwws jupgny unnwugl) E ndju) nkntjungnipniup fEjunpntuwghtt wuppbpuyng),
4. bpwquunt Ywpdtuh npnonidp gnypp gpuy gubint b qupl) vinwbwnt Jepwpbpju), wihpwdbtown k 2-
nn jhunny vwhdwdws nbnkjuunynipmniiup wwhwieybint nkuypnud,
5. Shtwbuwljwh hwolbumpmniuibph upbp Jkpehtt hwobunt dudwiwlwopewih npnpjudp:
Uthpwdtpnnipjutt ghypnmid hwunwndws  (Gupdws Jud ppnodwljupquws) hwdwyuwinwujuwt
hwpluyht dwpduh Ynndhg (quwngk),
6. Stntjwlp pnigkh hwinby tkpuw wwpunwynpoipniatkph Jepupkpuy (uwpuwghp £ 10 i, 22
ppud jud hwdwpdtp wy wpdnyph gnidwuphg wytih Juplh nypnid),
15. Zhdtwlut vhongubph guulp (withpwdbownnipjuh nhwpnud),
16. Zupyuyht Yo (quwngkl), 2422,
17. Upuntwgptp (wnuynipjut nhypnid), (gqundku),
18. Uudtwgnh (quwn&ki),
19. dwplh wwwhnympmnit  hwinhuwgnn  gqpuyh  ubthwlwinipjut  hpwyniipp  hwuwnwnnn
thwunwpnpehp,
20. Udntutmipjutt (wdntubwnisnipjut, dwhyut) Jyuyujuih (quwndbh)' tptk gpujunpynn gouypp
hwunhuwiund £ bhqhjuljut wdh vkthwljuinipntl,
21. Puitljuyhtt hwpyghg punqusp (wthpudbpnunpjut nhypnid),
22. Stnkjutp phiphunpuljut b Ypbghunpuut  wupupkph  Jipuwpbpu)  (withpudbonnipyut
nypnud JEpsutidus),
23. Stqtyuip wbpwpd  gnuyph  Junwuwnph  Jupympinihg  wpgbjwiph  Jbpwpbpug (Quplh
npudwnpiwi npnonudp Juyugibinig htinn):
24. Cuwn wthpwdbonnipjut wy) hwunwpnphp:
o
Uthwwn 1.MEwn. nkghunph Jyuyuluwip (@uwdkl) wnbopkuh ubkpnhpp wwpuwnhp b jud dhwubwfub
dtnubptgubph Ynnuhg [ whnwlub gpuigudwnjuithg npjwsd pundusp (nfju) hwunwpninpep jupnn b syuwhwieyly, bpk
utpluyugynny Puilp vwhdwjws jupgny unwugl) E wndju) nknbjungnipniup b Eunpntuwghtt wuppbpuyng),

thwunwpenpipp

2.zupuyht Yng (uwndkh), 2922,



hwpluyhtt dwpdth Yondhg (ungk),

npud jud hwdwpdtp wy) wpdnypeh gnudwuphg wbkih Juplh gtypnud),
5.Upunnuwgpbp (wnjunipjut nhypnid), (quwndk),

6.Utdtwgph (quwngkh),

thwunwpnphp,

hwunhuwiunid £ hqhijulut wudh ubkthuljuinipm,
14. Putljuyhtt hwipyhg punusp (mthpudbonnpjut nhypnid),

nhypnud JEpdutijus),

npudwnpdwi npnonudp uyugubinig htwn):
17. Cuwn wihpwudbonnipjut wyp hwunwpnpbn:

* Lpk unyl wnnruulny nnynuugponypp vwhdwbqws sk, wyw nfju) tyuwnwlh hwdwup twhpwnbujws gnpshph
Yhpundwdp Jupuynpnidp sh hpwljwbwgynid:

Nupunpmipnii. Apuytu Juplh jpugnighy wywhnddwb dhgng Fwbljp Jupnn b wuwhwbel] twb wy wbdh/wbudwbg
Epwohuwynpnipjniup(ubpp):

Nupwnpmipniit.duplh Juyudwdiin dupnid poyjunpynd £, nph hwdwp wningdbp b winiquiptbp st hpunynid:
Nupwnpnipini.. Snjnutbpp hwyduplynid Eu Jquplh dawgnpnh tjundudp:

Nuunpmipnil: Jwpl vnwbwnt hwdwp ghdbjhu Pwbljp kg wpudugpniud £ uyuennquljut qupih bulut
wuwydwttbph wihwwnwlwb ppphly, npoud tEkpjuyugyus t kq npudwnpytjhp yuplh wthwnwljub yuydwbubpp:
(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn quptph nhupnid)
Mounpmipnii. dwpluyhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wlgtnyg htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

LULRULARL SENEGUSYARP3NPL

Qpuyh quwhwnndt ppujubugynid E wijwje quwhwwnng jhghtiquynpjus pulbpnipniuubph

Ynnuhg, yEpghtutiphu Ynnuhg vwhdwidws vwljuqubpny:
Quuwhwwnny phljkpnipgniibp bu

Ulnil Zwugh Zhpwjunuwhwdwp

«ULS *hELEeP» UNC 22, p. Bplwb,Ukunpnt, Shqpui | (096) 52 25 40 (077) 52 25 46
Utsh wng., okup 49

«EURE3[e» UNC p.Gpliwt, Shqput Uksh wnn 49 041-77-41-00

2z UUM  ULUBLUNELSPQU | p.Bplwlh, Fuplghtt ‘Udnkhh thnn. | 010-44-34-36, 010-44-28-48

3. $htwbuwlwl hwyfbnympibubph thwpkp Jipohtt hwodbnn dudwbwlwopowih npnipjudp:
Uthpwdtonnipjut phypnid hwunwnduws  (Gupduws Jud npnodwlipyus) hwdwyunwujuwb

4. Stntjwlp pnigkh hwinby tkpuw wuwpunwynpnipniuubph Jepupkpu) (qupunwnghp 10 e 22

7dwupyh  wwywhnympnit  hwinhuwgnn  gqpuyh  ubthwlwinipjutt hpwyniipp  hwunwwnng

13. Udniutinipjul (wdntubwjnisnipjut, dwhqui) Jyuyujuth (qundkl)® bpt gpujungpynn gnypp

15. Skntjwup nphphnnpuljut b Ypbhghunpulwt  wuwpupkph  Jhpwpkpu)  (withpudbnnipyut

16. Stntljup wbpwpd gmuph  Junwuwph  Jupsnipmibhg  wpgljuiph  Jhpupbpuy - (Jupyh




unc 26
«4ph LU-UL ©b» UNL p.Gplwt, Ywpnutiwtg thon. 8 010-58-87-97, 099-58-87-97
«UUPLSUU arnkm» Uune p.Gplwt, Upguijuh wnn. 23/6 otip | 010-43-22-76, 096-43-22-76
«Un 9h EU Lntiuwjun» UNL p.Gplwb, Luppwinyut  thnn. 48/1 | 010-54-64-90,098-94-44-49
2tup 2-pn hwipl
«O1hytp @pniy» UNC p.Gplwl, Fnidwiyui 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwuwhnjugpnipniup hpwjuwbtwugymd k 22 UR-h §nnuhg hghighw niikgnn wwwhnjuqpuljut
puybpnipinibubpnud, yepohtuubphu Ynnuhg vwhdwtjws vwjuqubtpny:

Uwywhnjugpuiljub phljbpmpjnibibp ko

Ulnil Zuugh Zhnwhunuwhwdwp
"UPL bLTNhULU” OLC 22, p. Gpluwb, Upudh 3 b5 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLC 2z, p. Bplwl, Zwipuwybunnipjui | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«EUN» OPL 22, p. Gplwu, YUndhwnwuh wnn., 62 | (060) 27 57 57, (098) 56 07 97
2kUp

Uji J&wpbbkpp, npniip uwguennh Ynqihg bipwhw ki Jwpdwh wiljwj wwpwbpibph,
Swpwmpinititiph jud wohmumnwuputph nhdwg Jdwpnidukpp Ypbnhunnyg jud wewig Yptnhnh
Juunupkn hwiiquuwiiphg thuuwnwmgh nnljnuwunpnyph hwodunplh dbe ubpundwus sku:

Nbownpnipni: Futulp <<®nnbph (Jugdwt b whwpklsnipjut bphtwbivwynpdwt nhd wuypwnph
dwuht>> 22 opkupny  uwhdwiqwsd hwdwpinpnh wwwnowd nrundbwuhpnipjut tyuwwnwlng
Jwpnn £ uvygupnnhg <<€wbwshp pn hwdwpunpphu>> (<<Know your customer>>) uljqpniuiph hhuwt
Jypw wwhwbek] jpwugnighs thwunwpnpbp jud w)] wbnbinipnibubp, htyybu twb pubwynp
hwnnppuljgdwt pipwgpnid jpugnighs hwpgtp nw) vywpnnh:

LAPL PLUYNPRULL NPUEL ZUNNMTUUSYEL ShuUuUluUL WULQUUYE MMNRE3UL 2E6S 261
LUCLSMUO B1ULUUNY @NUSUSPL YUMP UPQNSNY YUU ELEUS,NLUSHL BAULUUN:
ELBUS/NULUSPL BNULUUNY SENEBUUSYNkhE3UL USUSNRUC UUGLUZUNUULUYESU E:
U3Uu ZUUULUGLP E 24/7 *6dPUNY, QGO E 01 U3SPL SENEUUSINRE3UL UNrUSkh (hUYDRS
G4 UnuzN4dnNrU kE ¢UASLPNRE3NRL:

2.nuesudneniresnruue,rh Quusurutv A6MLNMT UaUluneah Luduur vueddne
pusUUULUL LGESEUULLLEM SNR3J/SNRG-ULLLEN

- 24 aUrduo Jurgh FUUYESULS QNRUUCrh 0,13%-h 2UONd oruaus

-daUurdyo FuUgESsULS SNunuuanruurh 0,13%-h 2UeNd oraaus:

3. GG Jduryudsnkh vulsSuutuer NkrLGL QUULJUS MUCLSUdNCNME3NRL, UMU 96N
uNauUh3 nuesudnenare3nruuere qusSurcLNkr Jgultuvlu vuenruvere
bAULULUSINMI GUL KGSEU3UL LG eUHTLNAMESUUR




- MUSUYUUL OUNUELr /UNTUBNREP3UL PENLRNRU/

- @rUYbp Prusvuyv OURUEL /UNTUSBNRE3UL 2ENLNRU/
- SONr3F6r

- Snunuuver

- UNuzZaduerud&urver /Ungusnre3uL 26MLNRU/

- Jyryh uusr enruur:

4. Q6L RNR3LC YULNN, E OrtueNd, UU2UULIUO vuraend ALUQULRYEL, Bt HhL
dUUULUUDPL QUUSULELR QB SNuNUuUaNkhUuruvelrh 64 Uusr aNkhUULCh UUCNRULELSE:

59U00U8bhL NULSUYNCNREBNRULLESD 2UUSULUUL Bd arudb zZUucdbu J4Ur4yuUsbhu
NULSUINCNRESNRLLENE  UUCLBLAR  ABNLNRU QrUYC  AUYMUCUCL  2LPUBLOR
nuUruausnkU, Zuvurodnr E nuesudnrnobresnbuuclh Uurnkhyu 4ucyutnbhbh 69/90U0
GrucUdNCh(uErh) USL @Nh3Lh 2UTYhUL:

6.0hTUNLNRE3NRL QG UNUPS NULSUYNCNRE3NRULE QUUSULNELAR WUU 6P
GUSUCGLOR YeNLNPU JUMrYUSNRL UPL2EY, 3 UTUSULLRUSPL Ordu CuLeUSLNRU U3
SY3ULLEC NhNUSYNRU E 4UCYUSPL 30k, N0SEN, QEIULN Y NRU E QB 4UTUShL
nusSunpe3nkhut: N pLUdNbuve AL 4uryusdby F3NkN83PS SUrtYlu Utu
ULQUU ULYLUS QB FELTL QG JUSTUSPL NMUSUNRE3NRUL:

NRCUACNRESNRL YUS dULYUSPL NUSUNRESNRLC YUrNN, E N2CUINSEL 262
Unuqu3Nkhu 4ury uSUvULNk gUUULUY:

7. «QFCUALNRE3NFL JULUR SNUNUUA-NRUULLELE (UCUULUINRT L ULIULULYUL
SNUNUUALNR3LE (hUTL dLeU: hUu SULEUUL OUUSUSE SNUNUUA-LNR3LE 8NR3S I
SULhU, @6 NrLeUL YULHGLU JULUL 969 LUUUL SNUNUUA-NRUULLGLE Gd. USL
JEULLEPE UURUULUUGS JUUUGSUGLNRU B QUOGPNY, GUSULGLNR 9GMLNRU:
SULBUUL GUUSUSh SNUNUUALNR3Lh LUCUULYUTL GULGL GULNA. BL G SULEL RULYD
PUSELUBSUSPL UWUSLRNPU www.aeb.amy:

8. UNYEP SNUNUUANhUUNUESE 2UTCYUNUdNRU BL dUNYP ULUSNMYP VUUSUUUR:
OnpGwy’ Gpt hwdwpunpphG  wpwdwnpdbp b 1.200.000 <& ngpud Junpy, wwptyuG 24% wnynuunpoypny, 12 undhu
duiytimny (wdublywl mnynulGtph hwpuwpyh dwdwGwy optiph pwGwy hhdp t pGnniGyty 30 op dwiwGwljwhwwnywon):

Udhulbtp | dwplyh dGwgnpng Jddwnpnud yuplyhg Jd.dwpnud mmnynuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973




9o.nNrcuLNMo3NKFL JUNLUD ULdULULUL SNUNUUALOARSLE GULNA. E PNONudBL AU LUD
UNUUnS: tvdutviulu snunuuarnk3Lh ononuultu J46rurGr3UL
SEAEUUSINRMo3NML GULNA BL USULUL www.aeb.am hwugtiniu:

10.2zbTE8LNRU  BuL, N UrsSurgnksend SCuuvurrdnn Jduryclh ¢NUrdceh
ONONMNRE3NPLLENC YU, BL U2YE3NR (630U NPULELUL 4USYD UUCNARULESD YU

11.Spwdwnpynn Juplh dbdnipjut npbk vwhdwbwthwlnd putyh Ynndhg sh fhpwunynud, wjh
yuydwbwynpdws b juwwlgdws k.

- Jwpfh byunnuljg,
- Zwdwlunpnh Juplnibwlnipiniihg,
- SJwdwfunpyh §nyuhg wowpwplyng Juplh wumhnyywéniprnt ahg,

- Juwpluyhl phulih ghwhunnnidhg,
- 22 Qknpnbwlwl Fualh Inguhg vwhdwiyws dnplunpyughl nuonp wuhwbebbphg:

12.«2UBEUNULNURLULY» FRC hwdwjunpphtt Jupnn b dwwnmgl] Swpwnipmniiubp  Futifh
punhwinip punupwlwinipjudp vwhdwiwsd yuwydwiutbphg nwwuppbpynny wuydwbtbpny' hwoyh
wntb)ny unnpl tkpjuyugdws guulh yuwydwuuttphg npbk dkhp.

- Zwdwjunpnh hwoyh dinugnpnp,
- Swdwfunpyh hupyh pwpdp,
- FPubyh hwdwp hwdwpinpph nuquujupwljwé brwbwlnipinip,
- Zwdwfunpn JuquwlEpynippub wluunwhghbph pubwip,
- Zwdwjunpn JuquwlEpynippuip nmpudugpyué pupunkph phnphwbnip puiulp,
- Pwblpb pEpywd Eljudninp,
- Pnhnubgnidiph Swijuyp,
- FPublymd bbppmjwé wjwbnbbph UESnipiniap,
- Tunpnp Juiplunn hwbnhuwbuyp,
Unghuywlwi junnwpmubabpp (niunidbwlpumb hwuwnunnnipynibbkp pdoluljub
qul[wl_]lrpzympjmilllbp b wyy i),
- YEpnigyuy JugquwlEpuynipinibbkph nklunjup hwbnhuwbug,
- Uy oppElyinpy] wuydwbbbp:

13.9wplyh ogquugnpédwmtt hwdwp Jwpluemtt pwulhtt Jdwpnid E wnlnu, nph hwyquplp
Junwpdnd £ Juplh dowgnpph Gwndwdp, Juphh wpudwunpdwb opduihg  thwuwnwmgh
oquuugnpdjws opwgniguyhli opkph hwdwp wwpht phgnikyn] 365 op: Unwbdht spuqpkph
opowbwljutipnid Jupuynpuwt niwypnid mwpht upnn E pungniid k) 360 on:

- Snlynuwgnidupbbpp J&wpnid &b Juplughl yuydwbugpnid boygwd dudbnbbpnid:

- Snlgnubbph Jdwpdwh wuppbpuluwbnipinibp vwhdwbu/nid FJupluyhls wugdwbugph ud
vwpdwl gpuphih hwdwduyh:



- Ept Juplh jud hwojuplyuéd nnnlnubkph Jupdwa opp hwdpblyanid F hwbquuymb opkph
hEw, ySwpnidp unnwmjnid Fhuwenpygng woprunnubipughé opkphl hwbquunywi opkph hudwp

Shupjwplkyny winyd:
14.Jupljuyht wupunwynpmipjut dupnudukpp

- Juwplhbpp dwupymd Eb uylh dwudjbnbbpnid, npnbp boywéd b Juplughl yuydwbwgpnid,

- Juwplbpp dwupymd kb uyh wpdniyypny, npny dbwlkpup]by Ea,

- Upuupdnypuyhl Juplbph pbypnid wpunwpdnyph hnfowpdbph thninfunipin kbkpp
Juipnn kG wqpkgnipinih nibkiuy uplh dupnidabph Jjpu,

- Upuupdnyph hojuupdlph inhnfunipyul phypnd wpnupdnypny npudunpus Juplbpf
goény hnfjuwupdhph thnihnfunipul wgnkgnipyub nhulip hpnid Fjuplunnia:

15. Putiyp Jupnn L nunupkgut] qupuyhtt quydwbwgnph gnpénnnipniup b B ywhwuek) Juplh
gnudwpp, bpb.

- Juwplwnnil phpubnid F junwply Juplughl wuydwbwgnny hwpnunbuwué nphk Jawp,
- Juwplwnnl irmprnnnod E pp hogudhg jumnmupgwd npht hwdwuwnhwgnid ni sh JEkpuginid uyn
Juwpninnidp ppu wnwewgniuhg hkwnn 30 opyw phpugpnid,

- Ept ypwpqynud [ np Juplwentp jnguhg wipywé npbl bkphuywgnd, kpuppipp,
thwuwnwpnigp jud nkykinipini b Fuwyku pkph E

- Ept publh hpdbun/npywé ghwhunnwlubm] wnkgh F nibkgly Juplupnih $hbhwbuwlmb
Ypdwlih Fulwl puguuwlpul thnthnfunipini i, Gkpunyuy’ puunwlul yuhwboblp, wlhnhhbpnh
wpuwhnup, phqikuh Juwnpupugnid jud npunupkgnid, phljkpnippub Jepulugqdunpnid,

- Ept Juplunnih jnidwpinod F b Gpa djundwdp ulugws Fjwd Jepuwhwu Fulnublnippub
qupdplpug,

- Ept Jupluwnnil funspbpninnd Funbpinnphbgh whghwgdwan,

- Uy oppEljinpy] wunndwinbkph nkupniu:

16.fulh hwdwp npytu gpuyh wpwplu fupny Ehwinhuwbw.

- Ulpwpd gnuyp ' hngunfwukp, skipkp, shimpinibbkp, phwlwpwbbkp, wunwidbunnbkp,
- Zhutwlwi uhonghlp,
- Cpowinunm Uhonghkp,
- Uywunnudbpbiuubkp,
- LPubijupdlp Ubnunbkp,
- NEnwlwl wupmnunnndukp, wpinwpdniyp, pudabnndukp,
- Uwwquynid dknp plpijkjpp gnijpp k. ppun]m iph qpunp,
Mpuwdwlub Uhonghkp:
17 Qpudunpynn swpdwljut b wbpwpd gnyph hwdwp npybu quwhwwndwb wpdbp hhup k
punniinid guwhwwndwt hwyytnynipniunid wnjw jhjyhnughnt wpdtpp:

18 dwpyp Jud npuw dh dwup, htyywhu twb hwyupldws nnnuugnidwputpp hwdwpynd Gu
dudljEinuitg, Epk quydwtwgpny twpwnbtudws dudjinttpnid skt dupyb:

e MNuydwiuwqgpny vwhdwbdws dudjtw/ubp/nd sydupyws gnidwpubph (Juply, nuinlnu, wy

Jdwputp) dudljinwbg pipupwbgnip opdw hwdwp Ywpljunnit yupunwynp k Jdwupty


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

Pwilht  wnyd  dudjbnwig gmdwph 013 (qpn wdpnne  wwulbphp
hwpmipbppnppujut) wnlnuh  swihnyg: Unyt Jhnh hwdwduyt hwyduplius b
sydwpjws nnydh hwbupugnidwpp sh upnn gipuquigk] vju) wwhhtt wnlw Juplyh
wwpnph dbwgnprp:

e MNujdwbmgpny vwhdwijws dudljbw/ukp/md sdwpwms Juplyh (dwuh) tfundwdp
Jupuenitt wwpuuwynp b Jdwupk; FPwtulhtt winnuttp 22 JEunpntwlwt putyh
uwhdwbwé putuyhtt wnlnuh hwyyupuyhtt gponyph Yphbwyunhlh swihny: Unyh
Jtnh hwdwdwjt hwyqupldws b sydwpgws wnnlnuubkph hwtpwgnidwpp sh jupng
qtpuquitgh] njuy yuhhtt welw Juplh ywpunph duwgnpnp:

e Ulpunguky dwdljtwnwtg opkph 91-py opwthg ufuwd ny dwdljtwnnwbg Yuplh
(dudjnnwght Juply) dbwgnpnh tjundwdp jhpunynid £ nwupbljut 24 % wnnlnuwnpnyp:
dudljbinwbg gnidwpubpp b gputg tjundwdp hwrquplws wnnydtpp, wnlnutbkpp
wudpnnonipjudp  J&wpkint  hwgnpny  opjwihg dwdfbwnwihtt  Jupyh  tjundwdp
JEpuwlwiquynid £ Yupyuyhtt uypdwbwgpny vwhdwigwé nnljnuwungpniypn:

19 Pwtljh hwdwp gqpuyh wowpluw sh Jupnn hwunhuwbw.

- Cpowlnunnipiniihg hwbfud gnijpp,

- Uupwdwiakih gniyph wnwbdhl vwukpp,

- Jupdwljuynipyub hpun/niapp,

- Uy wuydwhwgpny wpykh gqpunjwppijwé gnypp punwpuyhl, goiuqului b puguyhb
hunluyliphkph:

20 4ULTUSNP-GLUMUNNPD wuhwioubpp pudwpuplnt tywwnwlny qpuy npwsd gnyph
Wundudp wpnupuunulul jupgn] ppiuquidmd jupng b nwpusyl; SLULUSORR
Qpuuh  wuydwbwgpny, b SUCYURNARP  Jwplught  wupdwbugpn]  bwpunbu]ws
wupuuwynpnipjniitpt hpktg uunuwupwtwnynipjut sppwbwutpnid sfunwpbint jud
whyuwnowd  Juunwpbnt  pbypmd®  unytt Juwbnuubph 2-4  Yhwnbkph bhwudwdwji:
2. Upnnunuunuwlwubt jupgny qpuunpdus gniypt hpugynid k, Ept Gpudh wujdwiwgpny
GUdUSNPL vnwhu £ hp hwdwdwjunipniup b hpwynitp £ JEpuyuwhnd JUMTUSNB-
QLU UNPDPU unyb Juinuubph 1 jhnnd tpdws ppiwquiuddwt hhupbpt b hwjn qunt
ntypnid gpujunpus wbpwpd gnypt hpwugubk] wnwig nuunwpwt phudbnt b hpugdwu
hwoyhtt pudupupl] gpuiyny wwwhnjjws wwhwieh wipnne dwfuym], huswbu twl’
qpuyunpyus wupwupd gniyptt wpwig nuunupwt phulnt hhdtwut wupunuwynpnipjut
huwdwywwnwupiwb swihh nhdwg h ubthwjuwinipinit hwtdul) AUCTUSAP-GCUURNRRU
Juwd ytpohthu Ynnuhg tpdwsd wudht 22 opkiunpnipjudp vwhdwws Jupgny:

3. Unyl Juwuntubph 1 Yhund updws pptwquuddwt hhuptptt b hwjn qunt phuypnid
JULYUSNP-GLUGURNRL  gqpuujnp wuwnpwd  dln]  swinigmd  t - RCUGUSARBL
qpujunpus wbpowpd gnyph Ypw prhwquidnid wnwpwstint dwuhtt (pruwqutddwi
dwinignid): Pntiwqubddw swiunignidp LU USNPPL hwtdtbnig tpint wdhu htwnn
JUrTUSNP-GCUYUNRL hpunitp nith 22 punupwughwljut opkuugpph 195 hnndwsh
wuwhywiudwdp FLUGUSNPD wuntuhg hpugtbine gqpujunpus gnypt ninnujh Judwnph
Jud hpwwwpwluwjht uwljupynipiniuttnh Uhongny «Zpuyupuwluwght
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