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uguvreure
Juplh tyyuwnwlp Stnbunipjut, webwpuihl, Swpwymipnittibph  dwwnnigdwl,  phqubup
nuyuydut b qupqugdut tyyuwwnwlnyg wpynn Juplbp
Jupljh wkuwlp Unliinpuyjht
Jupljh wpdnypp 2z npud, UU'L nnjuap, Gynpn /wpnwpdnypny Jupybph dwupnudubnh Jpu jupnn
k1 wqnb] hnjuwpdbph nmwnwunidubpp, nph nhuljp Ypnud Gp Fnip/
Jwunhh gnudwpp 100.000-2.500.000 22 pnud jud hwdwpdtp wpunwpdnyp
Swpkljut nnnuwnpniypp dudljtnn 12 wdhu 18 wudhu 24 wdhu 30 wdhu
ZZ npud 14% 15% 160 17%
g
% UU'L nnjwun 12% 13% 14% 15%
%
Gypn 11% 12% 13% 14%
Quuwnwugh nnljnuwnpniypp
22 npuiny Juplkph nhypnid 20-21.92%
Upunupdm puhlt Juplbph nhypnd’ 16.47-19.49%
Juplh wnu]kjugnyh dudlbunp 30 wdhu
Uwpnulibph hwfwhwwinpmbp | Udvwluwb  ny  hwjuwuwpwswg (phdbphugfws)  Jud — hwjwuwpwswih

b Jwpdwh Yupgp

(wunthnbtwnughtt) Jwp quplh ghypnid b vwhdwbwswithh hwjuwuwpwswth
uwjuqgnid” Jupluyhtt gsh nhypnid

Uywhnyyudnipmiip Shqhjuljut (wyn pyYynd' withwwn dkntwpljuunppng) W/jwd hpwdwpubwlui
wudh (mbdwbg) tpupfuwynpnipnii:
e UhUslk 1.500.000 2z gpwd Jwd hwdwpdtp wpwnwpdnype Jupyh gnidwph
phypnid’ wetduqtu Uk wiudh Epuohwdnpnipnil, nph hwdwp welju k
Ejuuniinp hwjwuwnnn hwunwpnigpe:
¢ 1.500.001-2.500.000 zZ npud jud hwdwpdtp wpunwupdnype qupyh gnidwph
nhypnud’ wntduqt Eplnt wbdh Gpuoluiwnpnipinil, npniighg wntduqt
UEh hudwp weljw £ Ejudninp hwjwuwnnng hwunwpninpe:
Shimbuwynplwt dup Jupl jud Juplyught ghsd
Spudunpiui tnwbwlp Juipluyhtt ghdp mpudwnpynid £ wijwujuhly’ MasterCard Business Jud ArCa
Business ujjuuuwnhlj pupwnkpny
Juplp mpudwunpynid £ waljwuhihy (gnidwpp thnjuwtgynid k pupwughly hwoghte
U Yo b Yutuhlugdk)
Undhuhnl Jdwpp Uhwijugq Jupyh gnidwph 2.5%-h suhnyg
YGutjuhljugdwl J&wp 22 ypudh nlypnid” 0.3%, tuqugnyip © 1000 22 npud
UU'L gojuph nhwpnid’ 1%, iuqugnyip © 1000 22 npud
tdpngh nhwpnid’ 0.5%, ijwqugnijip © 1000 22 npud
Juplh Atwljtpuynudt «USEUNUNULULY» Fuwdwuughtt Fpuubiyuljh b dwubwdnntph Ynndhg:
hpwlwiwgynid k
Npnodwt b mpudwnplwi Uhisl 1 wppawnwipujhtt op
dudwiwuwhuwnywép
Jupljuenith tjuindudp e [Fhqhpkun whwwn dkntwplunkp

wwhwighkpp

e [Phqhntuwn hpwdwpwbwljub whd




Snyydtp

Nuydwbwgpny vwhdwiws dudjbw/ubkp/nud sydwpus gnidwnpubph (Jupl,
wnnlynu, wy] ydwpbbkp) dudljbinwtg nipupwgnip opdu hwdwp vwhdwignid k
wnn)d dudljitnutg gnidwnh 0.13 tinlnuh swhny (opwlut):

Luinuédph npudwnpnid

Uhtsl 1 wdhu juwnwpdud gnpswppubph Jhpuphppuy wingwp
1-hg Uptish 3 wndhu' 1.500 npud

3-hg uhtsh 12 wdhu' 2.500 npud

12 wduhg unfty 5.000 npud

Tpuljwi npnpdwh hhdpkpp

¢ Tpulwt Jupluyhtt wwwndnipniy (wnjuynipjut phypnid),
¢ Uknpuyugwsd thwutnwpnplnh wpdutuwhwjunnipntl,
o Zwduunpnh bhtwbtuwlw npnipjut yipnidnipjut ppuljut quuhwnulut

o Puiijh §nnuhg punniubih gpudh W/jud bpuohiwynpnipyut winjuynipni:

Puguuwljut npnodw hhdptpp

¢ QLntwnpunhpuljui gnpénitubnipjut dudljtnp vhigh 6 wdhu,

e Jupjuynpdwtt huwyn ubpjuyugubint wuhhtt hwdwpnpyp nmth wbpwpd
gnyph, nulni/nuljju  hpkph, ppudwut  dhengubph, wpwbuynpuught
dhongutph gqpuyny swwywhnydws 2.000.000 2z ppudp Jud hwdwpdbp
wpupdnyp gipuquiignn upluyht po,

o Jupluwynpiwi hwjn tkpjuyugutint ywhhtt hwdwhuinpyp nith pughwinip
15.000.000 2z npud jud hwdwpdlp wpunwpdnyp gipuquugnn qupluyht phn,

o Zuyup ubpluyugubmit twhnpynn 2 nupju phpwugpnid  Zwjnunnit
niup/mubkgh] b npwbu "swphiwwnnn' wlnhy nwuwupgdus Juplught
wupunwynpnipntl,

o Zuyp  ubpljuyugubnith twjunppnn 1 wwpdu  pupwgpnid  Zwjnwwnnth
Juplyujhtt wwpunwynpnipnibubnh gény wpdwbmgpdus dudjtnwig optiph
hwbpwgnidwpp gipuqugnid £ 20 ophg,

o Ukpjuyugqws thwutnwpnpinh whupdutwhwjwwnnipntl,

o Ulipugniubh Epupuwynpnipni,

o Uwhdwijws dudjtnbpnud yuwhwbeynn hwuwnwpnptph sukpljuyugnid,

o Zwdwunpnh puguuwlut qupljuyhtt uundnipniup,

e Uy wwwdwnubp, npnup Pwilh quwhwndwdp YJunspunnubi  Juplp
dwupdwip:

Ppujuwpubwljuh whdwhg Ynndhg
ukpluyugyny thuwnupnpbpp

1. Shtwbuwynpdw yepwpkpyuy ghunid-wulbnw,

2Jupy ubpgpuybint Jpwpbkpuy hpuuwpwbwlwit wtdh dwubwlhgubpp
npnonup,

3.zwuply y§wpnnh hwoduedwh hwdwpp/2922,

4. hpduwunhp thwunwpnpbpp,

5. hpujuputtwljutt - wtdh whunwlwb  gqpubgdwd  Jiuyulwuip  ponp
ukpnhpubtpnd,

6.nopkth, hhdtwunhpubph wwdwgnptpp,

7. nbinkjwbp whwn. nkghunphg thnthnjunipnitubph JEpuwpkpuy /npudwunpynid
E Jupyh npudwnpdwb Jepupkpuy npuljut npnonid juywgubinig htwn/.

Ept RRC jud ORC, wyuw’ wbnkljwbp whkwn. nkghuwnnphg thnthnpunipmniuubph
Jtpupkpuy, htyytu b mbEnkjwup nkynghmnwphuwghg pudubnbptpnh uquh
thnthnjumpjut JEpupbpuy,

8.Jtpohtt 6 wluw dhtwtvwlwi hwrdbnynipjut wundbup 22 hwpluwjh
dwpdhiubiph  Yuhph puophttmlnd/ Ywd EKEjupnbughtt  dund®  wndjug
hwpybwnynipniup hwupluhtt dwpdhububpnud pignibdwt b gpubgdw dwuht
dwnigdwdp®,

9.2tptwpjunmhpwlwi gnpdmubtmpjut Swjuwpdwt Juyph Jupdwlunipjui
yuydwtwghpp jud ubthujuwinipiut Juyuljuip /anjumnipjut nhupnid

* Zuwpybwnynipnibubph ypuw whwup k junwunpt) «<bujulwih htin ghown b aonudp,
unnpuqph] b ok wdhu-wduwphyp: Gptk hwdwhinpn hppujupubwljub wtd
E, wpdws hwpybwnynipniutpp whwnp E unnpugpdbtt hpudupwiwljut wtdh



wnbopkuth Juwd jhwgnpué wudh Ynnuhg, htyytu twb Yupdbt hpwduwpwtu-
Jwb wbdh Yinp Yuhpny:

10.Cunn wuhpwdbynnipiut wy hwunwpnphp:

Uuhwwn dknukpkgukph Ynnuhg 1. Shtwbuwynpdw JEpwpkpu) ghunid-wulbnw,

ukpyuywugynn hwunwpnpkpp 2. Zwpl y&wpnnh hwoyuedwt hwdwpp/z922,

3. Uthwuwn dkntwpluwnhpne /U2/ whknwlwb gpubgdwt Jiuyulubp pnnp
ubpphpubpny/wnjuynipiut gypnid/

4. Utduwghp jud unyu. pupu,

5. dkpoht 6 wduw* htwtvwuwt hwrdbnynipyut wuwwngbup 22 hupljuyht
dwpdhbibph  Juhph pbophtmlny/ QYwd HEjwpnbuht  dlnd’  wdjuyg
hwpdbwnynipmniup hupluyhtt dwpdhtubpnid pugnibdwb b gpuigdwt Jwuht
dwunigdwdp®,

6. Qpuupjunhpului gnpéniubinipjut Swjudwut Juyph qupdujunipjut
wuydwbwghpp jud ubkthwjuwinipyub Juyuluip /anjunipjut ghuypnid/

* Zupybwnynipniuubph Ypu whup E junwpt) «bujujuith htn &hon b tpnudp,
unnpuqph] b wol] wdhu-wduwphyp: Gpk hwwnppu hpwdwpwibwlwh wud L,
woqws hwpybwnynipniuttpp whwnp b unnpugpytt hpuwdwpwbwlwui wbdh
wnbopkuth Jud thwgnpdws wudh Ynnudhg, hsyhu b Yupdb hpuwdupubwljut
wbdp Yinp Yuhpn:

7. Cunn muhpwdbynnipjub wy) huwunwpnph:

NMuownpnpintt. Twunudwdltn dupdwb nhypnid winydtp skt quddnud:

Nupunpmipyniit. Sninuttipp hwpdupyynud i qupyh dawgnpgh tjundwdp:

Nuunpmpnit Qpuybu uplh pugnighy wmywhnyudwi dhgng Putljp upnn b wwhwbel] twb wy wudh/mbdwbg
Epuwouwnpnipmniup(ubkpp):

Nuunpmipii: dwpl vnwbwnt hwdwp phdbjhu Putiljp kg npudwunpnid £ uyuennquljut Jqupyh bwlut
wuydwtubph withwwnwlw ppphl, npoud tbpuyugdus b kq nupudwnpydbjhp upyh wthwnwluwb yuwpdwhbpp:
Mownpmpenib. Glukny wwpwplnye hwiquuwiptubphg, Jupnn b wwhwbeyl] jpugnighs thwunwpenptp b
wnbnkjuunynipni:

Nupunpmipnii: Swpkljut hwunwgh nnnuwnpnyph hwoywplh hwdwp hpdp £ hwinhuwgt] 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpwywpwldws GUL gnuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnjuwupdtpubipp:
Supbul hwunwgh nnynuunpnypp jupnn k gnpnpedl) juedws 22 U2 wwonnbwlwi juyptenid hpuyupuljjws
thnpuwpdbph dkdnipjut thnthnjunipjnithg:

Mounpmipi. dwpluyhtt  gopdwetnipmnibibph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  [pugnighy
Swnwynipmiuutnh uwljuqutpht Jupny tp Swunpwiw] wtgubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

Mownpnipynib. MasterCard Business i ArCa Business ujjuunhl] pupwntph uwljuqubpht b wpwybnipmnibautphts jupnn
tip swinpwbiuy hknbyuy hnunudikpny https:/www.aeb.am/hy/master_card_business/, https:/www.aeb.am/hy/arca_business/

ZECS
Jwnlhh twyuwnwlp Sunbumipju, wnbwpuyhl, Swowjnipnibubph dwwnmgdwb,  phqubup
puuydut b qupqugdut tyyuwnwlng wipdnn Jupljbp
Juplih nkuwlyp Unlunpught
Jupljh wpdnypp zZ gpud, GUU gnpup, BYpn /wpnwupdnypny Jupybph dwupnudiutph Jpu
Jupnn kb wqnb] thnjuwpdbph nmwwnmwunidukpp, nph phuljp Ypnud Gp Inip/
Juplth gnudwpp 2.500.001-6.000.000 2Z npud hwd hwdwpdbp wpunwpdnype
Sunpkljwi wnynuwnpnypp
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2Z npud Upunwupdnyp
Jdundljtin 12-23 wdhu 24-48 mdhu 12-23 wdhu 24-48 whu
Snljnu 14% 16% 12% 14%
dwunwugh nnljnuwnpnijpp

22 npuniny Juplytph nhypmd’ 17.39-20.71%
Upwnwupdnipughtt quplybph nhwpnid 13.87-16.77%

<<Uwtuyp phqibunid>> dpuqnphp oppwtwyitpnid Jupltpp wpudwugpynid ku

Unpdnyp ZZ npuad
Jdundljtn 12-36 wdhu
Sniynu* 12-15%

Quwunwugh nnljnuwnpniypp’ 13.47-19.53%

*Qpnuuononipjwi nnpunmd gnpény pulEpnipniibtpht wpu]bjugnyh
unljnuwnpnypp uvwhdwimu k 14 %:
Quwunwugh nnljnuwunpnipp’ 13.47-18.34%

Q2 dpugnny
Updnyp 22 npud
Jdunfljkn 12-48 uilhu
Snljnu 12.9%

Quunwugh nmnljnuugpnipp’ 13.69%

Q22 ®UR spugpny Fnpswpup jubwbg Jupybpp npudwungpdnud ku

Updnyp ZZ npud
Jdunfljbnn 12-48 wilhu
Snljnu 12.5%

Quwunwugh nmnljnuwunpnipp’ 13.24%

Jupljh dudljknp

12-48 withu

Uwpnulubph hwwhwljwinipmiip

Uduwlu  huduuwpuswg  (winthnknwght) jud  ny  hwjwuwpuswth

b dwpdwh juipgp (phptpkgqws)

Yuilijuhjugdwb J&wp 22 nputh ghypnd 0.3%, bwjuqugniyup © 1000 22 ppud
UUL nnpuph nhypnud” 1%, tuqugniyip © 1000 22 gpuad
tpngh nhypnid’ 0.5%, tjuqugniyip © 1000 22 ppuad

UwwhnyJuwbnipniin Untjuql 2 wdwug bpuphuudnpnipini

Spudunpdwl tnwtulyp Uljwujuhy (gnudwpp thnpowgynud E pupwghly hwoyhtt b jupnn b

Yuilifuhjugyty)

Unuhuhnt J&wpp o ZZnpuup phypnmd” dhwtdug quplh gnudwph 2 %-h swihny, <<Qwbugp
rhqubunud>> dpugph opewbimlibpnid  thwi]wq Jupyh gnidwph 1%-h
swthn],

e Upunupdnyph nhypnid” Jhwiuq Juplh gnudwph 1%-h swihny:
e Q7 6pwugpny b @22 @UR dpwqpny Inpswpup Jutwbg Jupltph
npuwdwunpduwi nhypnid §ndhuhnt Jdwp sh quudynud:

Juplh Abwljtpynid «ZUSEUNUNULULY» G uudwuwghtt Spuubiyuljh b dwubwdninbph Ynndhg:

hpujwiwg]nid k

Npnodwt b mpudwnplwi Uhislh 3 wphiwtnwipuighi op

dudwimjuhwndwusdp

Juplwrnith tjundudp ¢ [tMhqhpkun wihwn dkntwpljuntp wud




wwhwughbpp

¢ [tMhqhpkun hpuuwpwbwlwb wtd
Qnpém aknipyul dudlknp
v" wnlunph ghypnud” twjunpynn 3 wdluhg ny yuljwu,
v wpununpnipjut b vyguuwpdwut nppunh ghypnid” twjunpgnn 6
wduhg ny yuljuu

Tpulwi npnpdwh hhupkpp

e Tpwlwb Juplhuyhtt yuwwndnipmnil (wnjunipjut phuypnid),
e Ukpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zudwhnpnh phtwbuwlu npmpjut yhpnidnipjut gpuljut gpuwhwnuluu

o Puiihh Ynnuhg punniubh gpuudh b/jud bpuphuiudnpnipjutt wunjuynipinii:

Puguuwljut npnodw hhdptpnp

o Zwdwhnpnh  bhtwbuwljut  gpnipjutt JEposnipjut | puguuwljut
quwhwnwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpnipoil,  Juphh
oqunuugnpsuwt hyuwwlutph piphhdtwynpnid,

e Ukpluyugdws hwunwpnpetnh whupdubwhwjuwnnipint,

e Ulipunniubh Epuoawynpubpn

e Uwhdwbqusé dudjknubpnid gquhwgynn thwuwnmwpnpbtph subpljujugnid,

o Zwdwhinpph puguuwlwi Jupluyhtt yundnipntip,

e Uy wwwdwnubkp, npnup Pwilh quwhwndwdp Jlunspunnubki Juplh
dupdwiip:

Snyydhp NMuydwbwgpny vwhdwiws dwdjbw/ukp/nud sydupdus gnidwpubph (Jupy,
wnnlnu, wy) Ywputp) dudbnwig mupupwisnip opdu hwdwp vwhdwgnid
E winyd dudljbnnwiig gnidwph 0.13 vinlnup swthny (opwljuatr):

Lunudph npudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uptisk 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu' 2.500 npud
12 wduhg wky 5.000 npud

Ppujuwpubwljwh whdwhg Ynndhg
Ukphuyugyny huwunwpnpbpp

1. Mkw. nhighunph Jyuyuuip (@uwgkt) whopkh tkpnhpp wwpuwnhp k|
jud dhwutwlwi whnwlwb gpuigudunyuithg npjws punqusp (ndjuy
thwunwpniypp jupnn b oswwhwieyl), tpk Pwilp vwhdwiws Yupgny
unwgh) Endjuy mbnEjuwngnipemiup fEjunpnbuwghtt muppipulyng),
2. StEnkjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Juintwnpnipjut thnthnjunipjut ykpwpkpu) jud dhwubwjut yinwlut
gpuiuguiwnjuihg wpjwés punyuép (nfju] thwuwnwpninpep Jupnn b
syquwhwtpytk], bEphk Puwllp uvwhdwbyws YJupgn uwwnwghp b wuduyg
wbnbjuwunynipnitp BEjupnuught wnwppkpulny): Pudubnhpujut
puytpmipmituph . ghwpnud® wbknkjwip  (pundusp)  «Zwjwuwnwih
yhunpniwluwt  nphynghnwphw»  PAC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwinhuwgny juquuljkpynipmniithg pudutinbptph Jipupbpug b
wnbntijutp whkw. nkghunphg wbopkuh b Ywuntwnpnipjuit thnthnhnipjub
JEpupkpu) jud dhwutuljut ginwljut gpuigudwnjuithg nupdws punqusp
(ghnwlul nkghuninph wbnkjwipp Yupnn b swwhwbedb), Ephk Pwllp
uvwhdwbqws Jupgny uwnwgl] b nfju; nbntjundnmpniup LEjunpntwght
wnuppkpulng),

24tniny  uwhdwidwés wbpbjunynipnitp  sh wwhwigynd  wy
hpwjwpwbwljutt wbdwbg nphwypnwd, btpp Juplh uwnwgdwb npnpnudp
hpwjwpwiwljut whdh Jwinbwnpnipjut hwdwduwytt jupnn £ juyugyly
wbopkuth Ynnuhg,
3. Guintwnpnipmi  (Jipugpuigws) punqusdp (ndjuy thwunwpninpn
Jwpnn b syuwhwbelb], Eptk Pwilyp vwhdwiws Yupgny uwnwghkp b wnduyg
nbnkjuunynipmniup Ejnpnuught muppkpulng),
4. Ppujuunt dwupduh npnonudp qupl uvnnwbwnt yepupbpju), wthpwdtown k
2-pn YEnny vwhdwijwé nbknkjunynipmniup ywwhwbeybint nhypnid,



5. Phtwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uuhpwdbonnipjut nhypnid hwunwndws
Yupwd Yud npnydwljupyuws) hwdwywnwujuwt hwpluyhtt dwpduh Yngilhg
(qungki),

6. zhduwlut dhongubph guilp (wthpudiownnipju nhypnid),

7. Zupluyht Ynn (quwngkl), 2922,

8. Upuntwgptp (wuniuynipjut nypnid), (uwndka),

9. Utdtwgph (quwngki),

10. Pwtuyhtt hwipdhg punqusp (wthpudbionnpyu nhupnud),

11. Stinkjwbp nphphninpulut b Ypinhunpuiwt wwupwupbkph Jpupbkpug
(wuhpudbownnipjut nhypnid YEpswuguws),

Uuhwwn dtnukpkgubph Ynnuhg 1. Mhwn. phghunph Jyuyuijuip (@uwgkl) whopkth tkpnhpp wwpuwnhp k

ubpjuyugyny huunwpyptpp Jud vhwubwluwi yhknwlwi gpuigudunjuithg npdus pundusp (ndjuy
thwunwpninpp jupnn b osywhwieyly, tph Futljp nwhdwtyws Jupgny
unnwgl) Enju) mbintjunynipmiup fEjupntwghtt muppbpulny),

2. Zupyught Yng (quwngkl), 2922,

3. Shtwhuwlul  hwoybnmpmubbph  wpkp  dipohlt  hwoyknm
dudwbwluopowth npnipjudp: Uthpudbynnipjut nhypnid hwunwngus
Yupyws Yuwd npnodwlupyws) hwdwywwnwupwt hwpljughtt Jwpduh
Ynnuhg (wuwndkl),

4. Upunntwgpbp (wnjunmipjut gphypnid), (quwndgky),

5. Uudtwgph (quwngkh),

6. Puijuyhtt hwoyhg punyuép (muhpudbonunpjui nhupnid),

7.Stnkjwup phphuinpuiut b YpEghunpulwit  wwpwuptkph  JEpupbpuyg
(muhpudbynnipjut nhypnid YEpswugws):

8. Cunn wmthpwdbynnipjut wy) hwunwpnpbn:

Mounpmipnii. Shpthnpp wnbwnpuhtt juquipynppniubtphtt b wthwn dkntwpunbpbiphtt dhsk 5.000.000 22
npudp ubpwnju) jud hwdwpdtp wpnupdnypny npudwnpyny qupltph Jupudwdjin dwpdwt ghypnid nnydtp
skt quudynid:

Nupunpmipni. Unwig Futlh gpuynp hwdwdwjunipjub jnipupwiynip wdujw pupwugpnid nyju wdujw wnwehl
opqu pponipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (mpnud sh bhpundnud ndjuy wdund - dwpdwb
dudwbwlugnygn] twpwwnbudny Juphh dwup dwpnidp) wil] gnidwp Jupudwdbn dupbnt ghygpmd’
hwoduplynid £ ninyyd wyn gnidwph 5%-h swithny:

Mpunpmipnii. Apuybu Juplh jpugnighy wywhnduwi dhgng Pwbljp Jupnn b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjnip(ubpp):

Mpunpuipntin.«UkS  inbwduwdwn» UNC-h hkwn  «Bphwby nnbwjwdwnnid  qupdwlujws nmwnuduph gnpéng
wuydwbwghp tkpjuyugpuws hwdwhnpyubph hwdwp vwhdwignid Bo wpnnyw) wguydwbtbp® 22 gpudnyg wnpydng
Jupytnh hudwp 16% nwupkljut tJuqugnyt mnlnuwnpnyp, UUL gonjupny npynn qupytph hwdwp 13% wupkjut
ujuqugnyt nnjnuwnnpnyp:

Nupwugpmipyni. Unohljukph b Ynohhubkph Yhwuwdwpppjuntbph wpnunpmpjudp qpunyny hwdwpnpyutph hwdwp
vwhdwiynud ko wpuniyu wuydwbiubp' 22 ngpudnd wnpynn Jupybph hwdwp 15% wwpbut  tduqugnyt
unnljnuwunpnyp, UU'L pnjupny wipynn Jupltph hwdwp 13% nwupbjut iququgnyi nnnuwnpnyp:

Moywnpnipyni.. Snjnutikpp hwydupyynid B Jquplh dawugnpnh tjundudp:

Mupuwnpmpynil: dwpl vnwbwum hwdwp ghdbjhu Pwtljp kg wpudugpnud £ uyguennquljut qupyh bwfut
wyuydwtubph wthwwnwlwt ppphl, npnud ubpuyugdus t 2kq npudwnpybihp upyh wthwuwnwlwh yuwydwbbpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupybph ghypnid)
Nupwugpmipynii Swpkljut hwunwgh ninnuwnpnyph hwoywplh hwdwp hpdp £ hwinhuwgt] 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwwwpwldws UUL nnuph (1USD = 483.63 AMD) b Gupnjh (1 EUR = 529.57 AMD) thnpawpdbtpubpn:
Supblul hwunwgh nnnuunpnypp Yupnn kel uedws 22 U2 wwonnbwlwi juyptenid hpuyupulyjjws
thnpuwipdtph dkdnipjut thnthnjunipjniihg:



Munpmpni. dwplujhtt  gopdwntnipmniuibph hpujwiwgdwt  opowbwlubpnid  dwwnmigynn  pugnighy
Swnwynipniuukph uwljuqubpht Jupny tp dwlnpwiug wuigubkiny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf

2ECS+
Juipljh tyyuwnwljp Sunmbunipjul, welwpuhl, Swnwnipmitttph  dwwunigdwl, phqubtuh
puyuydut b qupqugdut byuwnwlnyg wpynn Juplbp
Juipljh nkuwljp Unlinpuyjhly
Juphh wpdnypp 2z gpud, GU'L gnup, GYpn /wpunwnpdnypny Jupybph dwupnudubph Jpw
Jupnn bkt wqnpl] thhnjpwpdbph nuwnwunidubpp, nph nhuljp Ypnud Ep nip/
Jupljh qgnidwpp 5.000.001-8.000.000 22 gpud jud hwdwpdtp wpunwpdnyp
Swpkljul nnlnuwgpoypp 22 ypuad Upunwipdnyp
Jdunfljbnn 12-23 unlhu 24-60 wmuhu 12-23 unlhu 24-60 wuhu
Snljnu 14% 15% 12% 13%

<<Yuwlwyp phqukunid>> spwgph opewtwmljitpmd Jupytpp npudwnpymd ku

Undnyp ZZ npud
Jdundljtnn 12-48unihu
Snljnu* 12-15%

* OQpnuwppenipjul njnpunmd gnpénn pulEpnipmitutpht wowykjwgniyu
unnljnuunnpnypp vwhdwiynid £ 14 %:

Q22 Spugnny
Undnyp 2Z npud
Jundljiin 12-60 wuhu
Snlnu 12.9%

Q2Z ©U spwgnpny Inpsuipup jubwbg Juplbpp npudunpdmd ta

Updnyp ZZ npud

Jdunfljbnn 12-60 wilhu

Snljnu 12.5%
Junlhh dundljbnp 12-60 wlhu

Uwpnulubph hwwwljwinipmiip e Uduwlwb hwjwuwpwswth (winithnbnugh) jud ny hujuuwpuswth
b dwpdwh upgp (nhptptgws)

e Zuwpuwynp Lk vwhdwil) Juplh dwpdwt wquu gpudhl’ Jupludnpynng
gnpoéntibnipjut wnwbdtwhwwnlnipniiubphg jupidus

Uwwhnyjudnipiniup Untjuql 2 whdwtg tpuojuwynpnipnit b wipwpd jud swpdwljub gnyph
gpuyunpnid, pup npnud guwhwwynn gnyph quwhwwnywsé wpdbipp whwp k
Juquh Juplh gniduph wntduqu 50%-p

Spudunpiwi tnwbwlp Utwtpuhl (gnidwpp thnpuwbigynid k pupwughly hwoyghtt b upng &
Yutupjugyby)
Unuhuhnt Jdwpp Uhwidwqg Juplh gnidwphg 1%-h swthnd,

<<Uwtuyp phqibumu>> dpugph opewbmljubpmid * vhwi]wg Juplyh gnidwphg
0.5%-h smthny:

Q22 spugpny b @22 @UQ spwuqpny Inpswpwp jutwbg Jupybph
npudwunpdub nhypnid Yndhuhnt Jdwn sh qubddnud:

Yuitijuhjugdwb §&wp 22 ypwidh nhypnd’ 0.3%, tuqugnyip © 1000 22 npud
UU'L nojuph nhupnid’ 1%, tuqugnyip © 1000 22 npud
tdpmgh nhwpnid’ 0.5%, Wjwqugniyip © 1000 22 npud




Uwwhnjwgpnipjnii

e Ulipwnd qniyph wyuhnjugpnipinibp junwpnd thwdwunpyh hwoyht' 22
opttunpnipjudp  bwppwwnbujws (hghighw niukgnn b Pwlhh  hbwn
hwdwgnpsulgny quwhwwnng  Juqiuibtpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp wuwnwingmd E 0.15-0.2% Ywpjus gpuygh
wnbkuwlhg:

e Udunubptuuyh wywhnjugpmpniip junwpjunid hwfwpnpnh hwyght’
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnmpjut Ynndhg
ytpohthu Ynnuhg vwhdwiqwsd uvwluquny: Uwlwuqubpp nunwignd Eu
Juplh guydwtwgpuyht gnidwph 2.5-3% -h swthny:

Ugyuwhnjugpmpjmit hwdwp hhdp £ puymibynd  qpuqunpynn gnyph

quuwhwingwé wpdtphg i Jupyh qgnidwnhg twuqugniyup:

Qpunjunnynn gniyph ghwhunnnudp

22 opktugpmipjudp twwwnbujws (hghtighw nmibbkgnn b Pwilh hbtun
hwdwgnpbulgny quwhwwnng Juqduwibtpymput  Yngdhg  Jtpehthu
uwljwgliny, nph Uhowljuypp nunwi]nud £

o Udunubpkiwh nhupnid 15.000-20.000 22 npuad,

o Ulipwpd qniyph nhugpmid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hkn juwdws
Swhuukp

Qpuyph  Alwlbpydwi  hbtwn  juwydws  popp Swpuubpp (bnnwpuljui
Jubkpugnud, wlipupd gnijph Junuuwnph wnwpuspujhll
uinnpupuduimdibpnid gpubignid) junupdmd ki Jupiuenih Ynquihg
e Uygunubpkiugh gpufp nhypmu innwpulwl J&wp' 12.000 22 npud,
e 22 Nuupjuimpjut Jdup (wpghjuiph b  owpdwluwb gniph
gqpuunpdul hwdwp) dhwijug 5.000 22 npud:
e Ulpupd qnuph qpunfh nhupnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwljwb wbkntjwbup (wbpwpd qnuyph uwhdwbwhwlnudutph
YEpwpkpyuy) 10.000 22 npud,
e wlpwpd qnuyph qpugh hpwyniuph gpubgdwi Jyuyului’ 27.000-2Z2
npud:

Juplh Avwljtpynid «USEUNULNULULY» G uudwuwghtt Spuubkiyuljh b dwubwdninbph Ynnuhg:
hpuljutugmd k
Npnodwt b mpudwunpdwb Uhugsh 3 wonwwnwipwyhti op
dudwimjuhun]wép
Juipljurnith tjundundp e [*hqhgkun wihwn dkntwpuunkp wtd
wwhwighkpp e [*hqhpkun hpujwpwiwlwb wid
QnpénibhEmpyul dunlljfnp
v wnluph ghypnud” twjunpynn 3 wduhg ns wuwuu,
v wpununpnipjut b sywuwpldwt nppunh ghypnud” bwunpgnn 6
wduhg ny yuljwu:
Snyjdhp Nuydwbwgpny vwhdwiws dwdjbw/ubkp/nud sydupdus gnidwpubph (Jupy,
wnnlnu, wy) Yydwnpkp) dudjbinwbg jpipupwtynip opdu hwdwp vwhdwiynid
E ninyd dudljbnnutg gnudwph 0.13 winljnuh swthny (opwljuiy):
Lunuéph npudwnpnid Uhbsh 1 wdhu Yunwpgws gnpswppiibiph Yepupbpyug wingwp

1-hg sl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wlhu' 2.500 npud
12 wduhg wnfby 5.000 npud

Tpuljuwi npnpdwt hhdptpp

¢ tpuljut qupuyhtt uwndnipnth (wnjwmnipjut nhupnid),
¢ Ubkpjuyugyuwsé thwunwpnpbph wpdutwhwunnipnil,
o Zwdwhnpnh phtwbuwluw gpmipjut Jhpnwdnipjut gpuljut ghwhwnwlwui

o Puliljh Ynnuhg pinnmiubjh gpudh Wwd bpuonwdnpnipjut wnljuynipini:

Puguuwlub npnydwt hhdpkpp

o Zwdwhnpyh  bhtwbuwluwt ppmipyjut JEpnousnipjutt puguuwljut
qguwhwwnwlul,

e Lipujugynn  dpwgph  wbpujuwpup  pwhmpwpkpmpmb,  Juphh
oqunnugnpsdwtt tyyunwljubph phphhudtu]npnud,



¢ Lhpjuyugyuwsd thwunwpnpliph whwupdutwhwuunnipmntl,

o Ulipunniubh Epuoawynpubpnp

e Uwhdwbdws dudjinutpnid wywhwieynn thwuwnwpnptph subpuyugnid,

e Zudwhnpgh puguuwlwt Jupluyhtt wundnieniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Ylunspunnunkt Juplh
dwupdwip:

Ppujuwpubwljuit whdwhg Ynnuhg
ubnyuyugynn hwunwpenpbpp

1. Mhwn. nhighunph Juyuluip (@uwgkt) wbopkh ukpnhpp wwpuwnhp
jud dhwubwljwi yhnwljut gpuibgudwnyuihg npjuws punqusp (ndjuyg
thwunwpninpp jupnn b osywhwbedb], Gpk Pwulp vwhdwiws YJupgny
unwghy b ujuy mbnkjunynipmniup fEjnpntught muppkpulyng),

2. Stnkjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wboptuh b
Juintwunpnipjub thnthnjunipjut YEkpwpkpu; jud dhwubujut yinwlut
gpuigudwwnyuthg wpws pwnusp (nyjuy thwunwpninpp Jupnn b
swywhwioyt], btptk PFwilp vwhdwiyws YJupgny uwnwgl L wnduyg
wnbnbkjuwnynipniup K Eyunpntuwght wnwpphpulny): Pudubnhpujut
puytpmipmitutnh - ghwpnud” wbknkjwip  (pundusp)  «Zwjwuwnwh
yhunpniwluwt  nhynghnwphw»  PAC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwinhuwgny juquuljkpynipmniithg pudutinbptph Jipupbpug b
nbnkjwip wyhwn. nkqghunphg wmboptuh b juwintwnpnipjut thnthnjunipjut
JEpupkpu) jud dhwutwuljut ghnwuljut gpuigudwnjuithg nupdws punqusp
(whwnwlwl nkghuwninph wbnkiwupp Ywpnn b osywhwbedby, tpk Pwulp
uvwhdwbqws Jupgny uwnwgh] b wfjup nbnkjunympmniop LEjunpntuwght
nwpplpulny),

2 Yhund uwwhdwiws wbnbjuunynipmiup  sh wwhwioynid  wyl
hpwjuwpwbwlwi whdwtg nhypnid, Epp Juplhh uvnwugdw npnonudp
hpwjwpwbwlwi wbdh Yuwinbwnpnipjutt  hwdwdwt Yupnn k
Yuyugyby nbopkup Ynnuhg,

3. Guintwnpnipmt  (Jipugpuigws) pwnqusdp (ndju; thwunwpninpnp
Juwpnn b syuwhwbelt], Eptk Pwilyp vwhdwiws Yupgny uwnwghk] b wnduyg
nbknEjuwnynipniip fEjunpnuughtt mupptpuyny),

4. Ppwduwunt dwpdth npnonudp gnuypp gpuy pubine b qupl vnwbwnt
Jbpwpbpu), wuhpwdbpn E 2-pp Yhnn] wwhdwidws nbknbjungnipniup
wuwhwgybjnt nhwpnd,

5. Phtwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdkwnnt
dudwiwluwopowth gpnipjudp: Buhpwdbpnnmpjui ghypnid hwunwndwus
(Yupdws Yuwd ppnodwlupyws) hwdwywwnwuiwt hwpluyhtt dwpduh Yondhg
(qungku),

6. Stnkljwlp pmnigkh hwinbky tkpljuw wwpunwynpnippiuttph YEpwpbpuy
(gupuunhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wytjh
Juplh nlypnud),

7. Zphduwlwl vhongubph guulp (withpudbonnipjut nhypnid),

8. Zwpluwyht §ng (uwngkh), 2922,

9. Upunuwgpbp (wnluynipjub ghypnid), (ungk),

10. Uudtwgph (quwndhi),

11. dwplhh wywhnynipint hwunhuwgnn qpuyh ubthwlwinipjut hpuyniupp
hwunwwnnn hwuwnwpnpbp,

12. Udniuinipjut (wdntubwnisnipyut, dwhywi) Jyuyuljuh (qundtl) bph
qpuyunpynn gnypp hwinhuwind £ $hghjuluwt wudh ukthuljwnipmnd,

13. Pulijuyhtt hwoyhg pundusp (wthpudionunpju nhuypnid),

14. Skntljwup nphphnnpujwut b Ypkgphunpuwt wwpupbkph YEpwpbpuyg
(wuhpudbonnipju nhypnid YEpswguws),

9.Stnkjwmup wlpwpd qgnuyph Yunwuwnph Jupsmpinithg wpghjubph



Ytpwpbpuy (upyh wpudwugpdui npoonidp juyugibinig htwn):
10. Cuwn whpwudbynnipjui wy) hwunwpenpbp:

Uuhwwn Atnukphgubph Ynnuhg 1. MEwn. nkghunph Juyuljuip (wuwwngkt) wiopkuh ukpghpp wwpuwghp k

ubpjuyugyny huunwpyptpp Jud dhwubtwlwi wyhunwljwt gpuigudwnyuihg wpduws punjusp (udjuy

thwunwpninpp Jupnn bt oswwhwbedky, tpk Fwulp vwhdwijws YJupgny

utnnwugh) E ndju) mbinkjuwnynipmiup fEjupntwhtt muppipulnyg),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwlt  hwodbnympnibubph  thwpkp  Ykpoht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwngwus

(Yupws Jud npnodwljupyus) hudwywnwupuwt hwpuyghtt dwpduh Ynndhg

(quwndk),

4. Skntiwtp pmigth hwunby ukpjw wwpuwynpnipmibtubph YEpupbpuyg

(qupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wdth

Juplh nlypnud),

5. Upuntuwgpbp (wunjumpjut ghypnid), (quwndki),

6. Unduwqgpp (quungkiy),

7. Jdunpyh wywhnynipnit hwinhuwgnn gqpudh ubthwljuwunipjut hppudntupp

hwunwnnng hwunwpnpbp,

8. Udniutnipjul (wdntutwpnisnipjul, dwhywi) Juyuljuih (quwndkt)' bph

gpuyunpynn gnypnp hwinhuwinud £ $hghjujui whwdh ukthuljuinipemil,

9. Pwulujht hwpyhg punusp (withpudbonnpjut nhuypnid),

10. Stntjwup nhEphnnpujwt b Yphghunpuwt wwpupkph YEpwpbpuyg

(muhpudbrnnipju nhypnid YEpswguws),

11. Shpkjwup wbpwpd gqnuyph YJunwuwnph YJupsnipniihg wpgbjutph
Jhpupbkpu) (quplh npudugpdut npnonidp Juyugubinig htinn):

12. Cuwn muhpwdbrnnipjub wy) hwunwpnpehp:

Mounpmipnii. Unwig Putlh gpuynp hwdwdwjinipjub jnipupwignip wdujw phpwugpnid nfjup wdujuw wnweht
opJu npnipjudp Juplh duyp gnudwph dbuwgnpnh 20%-hg (mpnd sh bbpundmd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfbn dwplne phygpod
hwodupljynid £ niniquaip wyn gnudwph 5%-h swthny:

Nupunpmipii Apubu Juplh pugnighy wmywhnyuwt dhgng Puuljp Jupnn b wwhwbel] twb wy wbudh/wmbdwbg
Epuwouwnpnipmniup(ubkpp):

Nuunpmipntit.«Uks nntwjwdwn» UNC-h htwn «Bphwty tnntwjuwdwnnid Jupdwuluué nmwnuduph gopédng
wuydwbwghp tkpjuyugpuws hwdwhpnpyubph hwdwp vwhdwignid Bo wpnnyw) wguydwbtbp® 22 gpudnyg wnpydng
Jupytph hudwp 16% nwpkljut tJuqugny mnlnuwngpnyp, UUL gnjupny npynn qupytph hwdwp 13% wupkljut
ujuqugnyt nnjnuwnnpnyp:

Mpunpmipni. Unohlubiph b Ynohubph Yhwuwdwpphjuntbph wprnugpmpjudp qpunynn hwdwjunpyutph hwdwp
vwhdwiynud ko wpuniyu) wuydwbiubp' 22 pgpudnd wnpynn Jupybph hwdwp 15% wwpbut  tduqugnyt
wnnlnuwnpnyp, WUL nnjupny wipynn Juplbph hwdwn 13% nwpbjut tJuqugnyi mnljnuwnpnyp:

Nupwugpmipyniit. Snlnutkpp hwpdupyynud b qupyh dawgnpnh tjundwdp:

Nuuypmipi. dwplujhtt  gopdwntnipnibubph hpujuwiwugdwt  spowbwlfubpnid  dwwnnigynn  pugnighy
Swnwynipniuutph uwjuqubpht Jupny tp dwlnpwbug wugubknyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf

LduL01 L6tS
Juplyh tuyyuwnwlp Sunbunipjut, wpbwpuwihl, Swnwnipmitutph  dwwunigdwl, phqubkuh
puyuydut b qupqugldui tyywwnwlny wpyny Juplbp
Jupljh wkuwlp Unliinnpuyjhl
Jupljh wpdnypp 2Z npud, UU'L gnuap, Gypn /wpnwunpdnypny Jqupybph dwupnudubph Jpu




Jupnn kb wqnb] hnjuwpdbph nmwnmwnidubpp, nph phuljp hpnd Gp Inp/

Twplh gnuiwpp

100.000-2.000.000 2Z npud jud hwdwpdbp wpwnwpdnyp

Swpbkljut nnnuwnpnipp

22 npudh nhypnid  24%

Upunwpdnyph phypnid  22%

Mupunpmpniu: Jwnpljh nupkljut nnnuugpoypp wduwlub wjugqnod | Ukl
unnljnuuyht Ewnny:

Owuwnwgh nnynuwnpnypp’
22 npudny Juipltph nhupmd’ 23.05-23.93%
Upwnwpdnipughtt quplbph nhupnid 20.59-21.45%

Jupljh dudljinp

18 wilhu

Uwpnufubph hwwhwljwinipniip
b Ywpdwb Jupgp

Uduwljwt duyp gnidwph hu]uuwpuswt dwpnidn:

Uwywhnyjubdnipmiip Untduql 2 whdwig bpuphuwynpnipint
Spudunpiwi tnwiuljp Uywupuhl (gnidwpp thnpwbgdnud £ pupwghl hwoyht b jupn k
Yuthug]k)
Unu’huhnt Jdwupp Uhwidug Jupyh gnidwuphg 1.6%-h swthny,
Yuijuhjugdwl J§wup 22 ypwidh nhygpnd’ 0.3%, Wjuqugnyip © 1000 22 ppud
UU'L nojuph nhupnid’ 1%, tjuqugnyip © 1000 22 npud
tpngh nhypnud’ 0.5%, tuqugniyip © 1000 22 npuad
Juplh Abwltpynudi «USEUNULNULULY» Fuudwuwghtt puubkiyuljh b dwubtwdnintph Ynnuhg:
hpujutugdmd k
Npnodwt b wmpudwunpdwi Uhtsl 3 wpnwwnwipwhte op
dudwimjuhuwn]wép
Juipjunnih tjundudp o [Phqhpkun wihwn dkntwpjunkp wtd
wwhwighkpp e [*hqhpkun hpujuwpwiwluwb wid
QnpénibhEmpyul dunlljfnp
v wnlunph ghypnud” twjunpynn 3 wduhg ns wwuu,
v wpununpnipjut b sywuwpldwt nppunh ghypnud” bwjunpgnn 6
wduhg ny yuljwu:
Snyydhp NMuydwbwgpny vwhdwiws dwdjbw/ubkp/nud sydupdus gnidwpubph (Jupy,
wnnlnu, wy) Ywputp) dudjbnwig mupupwisnip opdu hwdwp vwhdwgnid
E ninyyd dwdljinnuig gnidwph 0.13 tinljnup swthny (opwljuata):
Lunwdph npudwnpnid Uhtist 1 wdhu Junupdusd gnpsuppubph Jkpupbppuy windwp
1-hg uhtisl 3 wdhu' 1.500 npud
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wnfky 5.000 npud
Tpujwi npnodwt hpdptpp e Tpwlul Jupluyhtt yuwwndnipmnil (unlunipjut phuypnid),

e Ukpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zwudwhnpnh phtwbuwlwh gpmipjut Jhpnwdnipjut ppuljut gowhwnwlwui

e Puliljh Ynnuhg puinnmitbih qpudh W/wd bpuonwdnpnipjut wnljuynipini:

Puguuwlub npnodwi hhupkpp

o Zwdwhnpyh  bhtwbuwluwt ppmipjut JEpnousnipjutt puguuwljut
qguwhwwnwlul,

e Utpyuwjwugynn  dpwgph  wlpwjupup  pwhmpupbpnipnil,  Juphh
oquugnpsdwtt tyyuwnuljubph phphhudtwynpnud,

¢ Uhkpjuyugyuwsé thwunwpnpbipnh whwupdutwhwujunnipmnt,

o Ulipunniubh Epuoawynpubpnp

e Uwhdwbdws dudjinutpnid yywhwieynn hwuwnwpnptph subpluyugnid,

o Zmlwunpnh puguuwlut Jupuhtt yuwwndnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwip:

Ppujuwpwbwlju whdwhg Ynyuhg

1. Mhwn. nhighunph Juyulwip (@uwgkt) whopkh ukpnhpp wwpuwnhp k|



ubpyuyugynn thwunwpenpbpp

jud dhwubtwfjut whnwluwb gpuigudwunyuithg npwus punqusp (ndjug
thwunwpninpp jupnn b osywhwieyl), bphk Pwblp vwhdwbdws Jupgny
unwgh] L nfju) mknkjuwnynipmniup fEjupntwht muppbpulny),
2. Skpkjwbp whw. nkghuiniphg dwubwfhgubph YEpwpkpu), wbopkuh b
Juintwunpnipjub thnthnjunipjut YEkpwpkpu; jud dhwubujut yinwlut
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpninpp  Jupnn b
syuwhwteyt], bEphk Pwlilp uvwhdwidws YJupgn uwnwgkp L wuduyg
nbnbjunynipmitp . fEjupntiughtt | wwwppbpuyny): Pudubnhpuljui
puytpmipmitutnh - ghwpnud”® wbnkjwip  (pundusp)  «Zwjwunwh
yhunpntwluwt  nphynghnwphw»  PRC  Jwinbubph  hwdwduwyl'  hwoyh
owkpwwnp hwinhuwgnn Juquultpuynipniihg pudubnbptph JEpwpkpuy b
wmbntijutp whkw. ntkghunphg wbopkh b Ywuntwnpnipjuit thnthnhnipjui
JEpwpkpu) jud dhwubwut yhnwjut gpuigudunjuithg npdws punywsp
(whunwlwl nkghuwninph wbnkiwupp Ywpnn b osywhwbedby, tpk Fwulp
uvwhdwiqusd Jupgny uvnwgl] b ufjuy nbptjundnmpmniup LEjupntught
wnupphpulng),
24knny  uwhdwidws wbnbjundnipmpiup sh wwhwieynmd  wje
hpwjwpwbwluwi whdwtg nhypnid, Epp Juplhh vnwugdw npnontdp
ppujuputujut - wtdh  Juintwnpnipjwit  hwdwdwjit  Jwpnn E
Juywugyt) wbopkuh Ynnuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (ndjuy thwunwpninpn
Jupnn b syuwhwbeyt], Eptk Pwilyp vwhdwiws Yupgny uwnwghkp b uduyg
unbntjuwunynipniup Ejupntughtt muppipulng),
4. Ppujuunt dwpduh npnonudp qupl uvnnwbwnt yepupbpju), wthpudtown L
2-nn Jhunny nvwhdwdws nbnkjunynipniup ywhwieybint nliypnud,
5. Phtwbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunnt
dudwtwluopowth npnipjudp: Uthpwdbownnipjut nhwypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupiwt hwpluyhtt dwpduh Yondhg
(qungku),
6. Zhdbwlwl Jhongubph guulp (wthpwdionnipju nhupnud),
7. Zwpluyhl Yng (quwndkh), 2922,
8. Upuntwgphp (wunluwnipjut nhypnid), (ungk),
9. Uuduwgpp (quungkiy),
10. Pulijuyhtt hwoyhg punydusp (wthpudbionwpju nhuypnid),
13. StEntjwip pbEphunnpuiwt b YpEnhunpulwit wwpuptph JEpupbpug
(wuhpudbtonnipyui nhypnud YEpswius),
14. Cuwn wuhpwdbownnipyub wy] hwunwpnptp:

Uuhwwn dtnukpkgubph Ynnuhg
UkpYuyugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuijuip (wuwwngku) nboptuh ubkpnhpp wwpuwnhp &

jud dhwutwjut whunwljut gpuigudunjuihg wnpdws pundusép (nydjuyg

thwunwpninpp Jupnn b osywhwbeyl), tphk Pulp uvwhdwbdws Ywupgny

unwgh] E nfju) mknkjuwnynipniup Ejupntwhtt muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwi  hwpdbnympnibubph  thwpkp  Ykpeht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws

(Qupws Jud npnodwljipyus) hudwywwnwupiwt hwpuyghtt dwpduh Ynnithg

(quwngk),

4. Upuntwgpbp (wunuynipjut nhypnid), (quwndkh),

5. Utdtwgph (quwngk),

6. Puwtljught hwpyhg punqusp (mthpudbonnpjut nhuypnid),

15. Shknkjwip phphuninpuiwt b Yphphunnpuwlwt wwpupkph JEpupbpuyg
(wuhpwdbynnipyu nhwypnud YEpswugus):



16. Cuwn wuhpwdbownnipjub wy) hwunwpnpehp:

Nupunpmipnii. Shpthnpp wnbnpuhtt juqulipympniuitphtt b wthwn dkntwpunbpbiphtt dhsk 5.000.000 22
npudp ubpunju) jud hwdwpdtp wpnupdnypny npudwnpyny yupltph Jupudwdjin dwpdwt ghypnid nnydtp
skt quudynid:

Nupunpnipynii. Unwig futlhh gpuynp hwdwdwjunipjub jnipupwignip wdujw pipwugpnid nfjup wdujuw wnweht
opqu ppnipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (pnud sh bbpundmd ndjuy wdunid Jwpdwb
dudwbwlugnygn] twhwnbuwlny  Juphhiwuh  dwpnidp) wdl]  gnidwp Juudwdibn dwupbne phygpod’
hwoduplynid E ninyd wyn gnidwph 5%-h swthny:

Nuunpmpnii. Apuybu Juplh pugnighy wmywhnyudwt dhgng Puuljp Jupnn b wwhwbel] twb wy wtdh/mbudwbg
Epwohuwynpnipiniup(ubpp):

Nipunpnipyniit. Snlnuttpp hwpdupyynud b qupyh dbwgnpph tjundwdp:

Nupugpuipii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg wpudwungpnud £ uguenqujut Jqupyh bulut
wyuydwtubph wthwwnwlwt ppphl, npnud ubpluyugdus k 2kq npudwnpybihp yupyh wthwwnwlwh yuwydwbukpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwungpynn quplbph ghypnid)
Nupunpmipynii: Swpkljut hwunwgh ninnuwnpnyph hwoyuplh hwdwp hpdp £ hwinhuwgt] 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpuldws GUL gnpuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnjuwpdtpubipp:
Supbul hwunwgh nnynuunpnypp Yupnn k qnhnpedl) uedws 22 U2 wwonnbwlwh juyptenid hpuywpulyjjws

thnjuwpdtph Ukénipjut thnthnjunipniihg:

Nupunpmipni. dwpluyhtt  gopdwntnipnibubph hpujwihwugdut

opowbmljubipnid  dwwnigynn  pugnighs

Swnwynipmniuutph uwljuqutnpht Jupny tp Swinpwtwy wlgbng htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

E49z6cSs
Juipljh buyyuwnuljp Eubipquupynibwdbn hhdtwlwb dhongh hwdwjpnud
Juipljh inkuwlp Unlunpuyjhlu
Jupljh wpdnypp ZZ ypud
Jupljh gnudwpp 2.500.001-6.000.000 22 gpud
Supkjwui nnynuwunpnypp 10.75%

Qwunwgh ninynuwnpopp’ 11.3-12.34%

Jupljh dudljnp 12-48 wlhu

Uwpmdubph hwdwhwlwinipniip
U Jwpdwh Jupgp

Uduwluwt  hwjwuwpwsug  (winthnbnught) Jud  ny  hujwuwpuswth
(nhptphlgud)

Uwwhnyywénipniiip Untjuqt 2 wbdwig bpuohiwynpnipnil

Spudwunpuiwt tnwtwulp Uujwuhahl (gnidwpnp thnpwtgynud £ puipwghly hwoyht b jupnn k
Yuubihulyugt)

Yulijuhjugdwl J&wp 0.3%, wjuqugnyup ~ 1000 22 npud

Juplh Abwljtpynid «ZUSEUNUNULULY» Fuudwuwghtt Spuubiyuljh b dwubwdninbph Ynndhg:

hpuwlwiwgdnid k

Npnodwt bt mpudwnplwi Uhislh 3 wphawtnwipuijhi op

dudwiwlwhwngwusdp

Juplwenith tyundudp e [Mhqhnhun wihwwn dEntwpuwnbp whd

wuwhwbglbpp e NMhqhphun hpwJwpwhwljui wid

QnpdnLaknipyul dudlknp
v wnlwnph ghypnud” twjunpynn 3 wduhg ns wwuwu,
v wpununpnipjut b sywuwpldwt noppunh ghypnud” bwlunpgnn 6
wduhg ny wuljuu:

Snydhp

Nuydwbiwgpny vwhdwwsé dudtw/ubp/nd sydwupyws gnidwpubnh (Jupl,




wnnlnu, wy ydwupubkp) dudjbnwig nipupwiysnip opduw hwdwp vwhdwiynid
t ninyyd dwdljitnug gnidwiph 0.13 tinlnup swthny (opwmljuatn):

Punjuéph npudwnpmuy

Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Yepupbppu wingwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg Uhtish 12 wlhu' 2.500 npud

12 wduhg unfty 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpwlwb Juplhuyhtt yuwndnipmnil (wnjuynipjut nhuypnid),
e Ukpluyugdws hwunwpnpetnh wpdubwhwywnnipintl,
o Zudwhnpnh phtwbuwlu ppmpjut ypnwdnipjut jpuljut gpuwhwnuluu

o Puihh Ynnuhg punniubh gpuudh b/jwud bpuphuiudnpnipjutt wnjuynipinii:

Puguuwljut npnodw hhdptpnp

o Zmdwhnpnh  bhtwbuwljut gpnipjutt JEposnipjutt puguuwljut
quwhunwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpnipnit,  Jupyh
oqunuugnpsiwt hyuwiwlutph piphhdtwynpnd,

e Ukpjuyugdws hwunwpnpetnh whwupdubwhwjuwnnipinti,

e Ulipunniubh Epuoawynpubpn

e Uwhdwiqusé dudjknubpnid gquhwbgynn thwuwnmwpnpbtph subpljujugnid,

o Zwdwhnpph puguuwlwi Jupluyhtt yuwndnipntip,

e Uy wwwdwnukp, npnup Pwilh quuwhwndwdp Jlunspunnubi Juplh
dupdwiip:

Ppujuwpwiwlwb widwbg Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (@uwgk) wbopkh ukpnhpp wwpuwnhp
jud dhwutwjwi whnwluwb gpuigudunyuithg nupjus punqusp (ndjuyg
thwunwpnipp Jupnn b osywhwbeyl), Ept Pwblp uwhdwidws YJupgny
unwghk £ nfju mknkjuwnynipniup Enpntughtt muppbpulny),
2. SEntljwlp wbkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjut thnthnjunipjut Ykpwptkpu) jud dhwubujut yinwlut
gruigudwnyuthg wpjws punqusp (nfju] thwunwpnigpp upnn b
sypwhwteytk, bEphk Pwlilp uvwhdwidws YJupgn uwnwgkp L wuduyg
nbnbjuunynipmitp . fEjupntughtt | wwwppbpuyny): Puidubnhpuljui
puytpmipmittinh - ghwpnud® wbknkjwip  (pundusp)  «Zwjwuwnwih
Jkinpniwlwt  phynghnwphw» AL Ywbnubbph  hwdwduwy hwoyh
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudutnbptph Jipwpbpug b
nbnkjwip wyhkwn. nkghunphg wbopkuh b Juwbntwnpnipjut thnthnunipjut
JEpupkpu) jud dhwutwuljut ghnwuljut gpuigudwnjuithg nupdws punqusp
(whnwlul pkqhuninph wnbnkjwupp Yupny b swwhwbedl), Ephk Pwilp
uvwhdwiqud Jupgny uvnwgl] b wufjuy nbpbjundnmpmniup fEjunpntught
wupphpulng),
24tknny  uwhdwidws wmbnbjuundnipmpnitp sh wwhwieynd  wye
hpwjuwpuujut wbdwbg nbypnid, tpp Jupyh unwgdwui npnpnudp
hpuwjuwpuujut wbudh Jubntwnpnipjut hwdwdwj Yupny t juyugyty
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (ndjuy thwunwpninpn
Jupnn b syuwhwielky, Eplk Pwilp vwhdwiws Yupgn] uwnwgkp b wudjuyg
wnbntjuwnynipniup fEjupnbuwghtt muppkpulny),
4. Ppwduwunt dwpduh npnonidp Jupl wnwbwnt ykpwpkpju), withpwdbown
2-pn YEnny vwhdwijwé nmbknkjunynipniup ywhwbeybint nhypnid,
5. Phtwbuwlwi  hwpdbuynmpmibitph  thwpkp  Yhpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Buhpwdbonnipjut nhypnid hwunwndwus
(Yupdws Yuwd gpnodwlupyws) hudwywwnwuiwt hwpluyhtt dwpduh Yondhg
(guwndhi),
6. zhduwljut dhongubph gulp (wthpudionnipju nhypnid),
7. Zwpluyht ng (quwngkl), 2922,



8. Upuntwqgpkp (wunfuynipjut nypnid), (quwndka),

9. Uuduwgph (quwngk),

10. Pulijuyhtt hwoyhg punyusp (wthpudionunpju nhypnid),

17. Skntjwip phphunnpuiwt b Yphphunnpulwt wwpupkph YEpupbpuyg
(wuhpudbonnipyu nhypnid YEpswuws),

18. Cuwn wuhpwdbtownnipjub wy] hwunwpnphp:

Uuhwwn dknukpkgukph Ynnudhg 1. MEw. nhghunph Jyuyuluip (uwdki) nmbopkuh tkpphpp wwpuwnhp k

ubpluyugynn huwunwpnptpp Juwd vhwubwluwy whnwlub quubguduunyuithg mpjws punqusdp (ndjug

thwunwpniypp Jupnn b oswywhwbedb], tpt Pwblp uvwhdwidws Jupgnyd

unwgh) Endjuy mbnEjunynipmiup fEjunpnbuwghtt muppipulyng),

2. Zwpluyht §ng (@uwngkh), 2922,

3. Phtwbuwlwi  hwyybnympmutbph  tupkp  Yhpeht  hwodbnm

dudwbwljuoppwth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws

(Qupws Jud npnodwljipyus) hudwywwnwupiwt hwpuyhtt dwpdth Ynndhg

(quwngkiy),

4. Upunuwgpbp (wunjuwmpjut ghypnid), (quwndk),

5. Unduwgpp (quungkiy),

6. Pwtuyhtt hmpyhg punusp (withpudbonnpjut nhypnid),

19. Skntjwip phphunpuijwut b YpEnhunnpulwit wwpuptph YEpupbpug
(wuhpudbtynnipjut nhypnid JEpswugws):

20. Cuwn wuhpwdbynnipiub wy hwunwpnpbp:

Nupunpmipini. Sbpthnpp wnbnpuhtt juquulbpynippiutbpht b withwn dkntwplunbpbiphtt dhist 5.000.000 22
ppudp tbpurju) npudwnpynn qupybph qupududjin dupdwt ghypnid vinydtp skt qudynid:

Nupunpmipni. Unwibg Futlh gpuynp hwdwdwjunipjub jnipupwiynip wdujw pupwugpnid nyju wdujw wnweht
opJu npnipjudp Juplh duyp gnudwph dbuwgnpnh 20%-hg (mpnd sh bbpundmd ndju) wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfin dwplne phygpod
hwoquwplynid E wmnyyd wyry gnidwph 5%-h swthny:

Mounpmipnii. Apybu Juplh jpugnighy wywhnduwt dhgng Pwblp Jupnn b wwhwbel] twb wy wudh/wbdwbg
Epuwouwnpnipniup(ubkpp):

Nupunpmipyni. Snljnutkpp hwpdupyynud Eu qupyh dawgnpnh tjundwdp:

Nuunpmipii: dwpl vnwbwnt hwdwp phdbjhu Putiljp kg npudwunpnid £ uyuennquljut Jqupyh bwlut
wuydwtbph wthwwnwlw ppphl, npoud tbpuyugdus b kq upudwnpybjhp upyh wthwnwluwb yuwpdwhbbpp:
(dhtisk 5.000.000 2z npudp tkpwnjuy jud hwdwpdtp wpunwpdnypny wpudwungpynn Jupybph gtupnid)
Mounpmipi. dwpluyhtt  gopdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  [pugnighy
Swnwynipmiuutnh uwljuqutpht Jupny tp Swunpwtwy wtgubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

LUZECS+
Jupljh tyyuwnwljp Eubpquupnynitwdbtn hhdbwlwi Jhongh hwdwipnud
Jwnlh wkuwlp Unliwnpuyhi
Juplh wpdnypp ZZ npud
Jwunpyh gnudwpp 5.000.001-8.000.000 22 gpwd
Supkjul wnynuwuypnypp 10.75%
Jwunlhh dundjwnp 12-60 wlhu
Uwpnufubph hwwhwljwinipniip o Uduwlul hwjwuwpwsuh (winthnknught) jud ns hwjwuwpuswth
b Ywpdwb jupgp (nhdtpkugws)
e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gpudbhl’ Jupluynpynng
gnpéniubnipjut wpwudtwhwnlmpniitbnhg jupdus




Uwwhnyyudnipniiip

Untjuql 2 whdwtg tpuojuwynpnipnit b wipwpd jud swpdwljut qniyph
gpujunpnud, pun npnud quwhwwnynn qnyph quwhwwndws wpdtpp whwp k
Juquh Juplh gniduph wntduqu 50%-p

Spudunpiui tnwiwuljp Uujwtjuhl (gnidwpp thnjuwbigynid k pupwughl hwoydhtt b upng k&
Yuitthehjugyy

Yuijuhljugdwl ygwup 0.3% uwjuqugnijup © 1000 ZZ npwd

Uwwhnjugpmipjnih o Ulipwpd gnijph wyywhnywgpnipniip junwpynid E hwgwunpyh hwpdht' 22

opttunpnipjudp  bwppwwnbujws (hghighw niubgnn b Pwlhh  hbwn
hwdwgnpsulgny quwhwwnng  Juqiuibtpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp wwnwingmd E 0.15-0.2% Ywpjus gpuygh
wnbkuwljhg: :

e Udunubptuuyh wywhnjugpmpniip junwpjunid hwfwpnpnh hwyght’
22 9P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpmpjut Ynndhg
Jtpohtthu Ynnuhg vwhdwijws vwlwquny: Uwlwuqubpp nmunwignd Eu
Juplh gnidwph 2.5-3% -h swthny:

Ugywhnugpmpjmit hwdwp hphdp £ pupmbynd  qpuqunpynn gnyph

quuwhwwngwd wpdtphg b Jupyh qgnidwnhg tuqugniup:

Qpujunnynn gqnyph ghwhwinnudp

22 opkuugpmipjudp  twpupwwnbtujws |hghighw nitkgnny U Pwilph hbwn
hwdwgnpdulgny  quwhwwnnng Juqduwhbpympu  Ynndhg  Jtpehuthu
uwljugliny, nph Uhowljuypp nunuin]nud £

o Udunubpkiwgh nhupnid 15.000-20.000 22 npuad,

o Ulipwpd qniyph nhugpmid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hkn juwdws
Swhuukp

Qpuyph  Alwlbpydwi  hbtn  juwydws popp Swpuubpp (nnwpului
Jubkpugnud, wlipupd gnijph Junuuwnph wnwpuspuhll
uinnpupuduimdibpnud gpubignid) junupdmd ki Jupiuenih Ynquihg
o Uyunubpkiugh gpufp nhypmu innwpuljwl J&wp' 12.000 22 npud,
o 22 Nuupjuimpubt J&dup (wpghjuiph b owpdwluwb gniph
gqpuunpdub hwdwp) vhwijug 5.000 22 npud:
e Ulpupd qnuph qpunfh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwb wbknkjwbup (wbpwupd qnuyph uvwhdwbwhwlnudutph
YEpwpbpuy)® 10.000 22 npud,
e wlpwpd qnuph gqpuyh hpwyniuph gqpubgdw Juyului’ 27.0002Z2
npud:

Juplyh dhwltpynida «UBEUNULAULULY» @ uwdwuwghtt puubiyulh b dwubwdninbph Ynndhg:
hpuljutugmd k
Npnodwt b mpudwunpdwb Uhugsh 3 wonwwnwpwyhti op
dudwimjuhun]wép
Juplwenith tyundudp e [Mhqhnkun wihwwn dkntwplunbp
wuwhwbglbpp e NMhqhphun hpwJwpwhwljui wid
QnpdnLaknipyul dudlknp
v wnluph ghypnud” twjunpynn 3 wduhg ns yujuuy,
v wpununpnipjut b sgwuwpldwt noppunh ghypnud bwlunpgnn 6
wduhg ny wuljuu:
Snydhp Nuydwbwgpny vwhdwbwé dudjtw/ubp/nud sydwupyus gnidwpubnh (Jupl,
wnnlnu, wy) Yydwnpkp) dudjbnwbg jpipupwtynip opdu hwdwp vwhdwiynid
E ninyd dudljbnnug gnudwph 0.13 winljnuh swthny (opwljuiy):
Lunuéph npudwnpnid Uhbsh 1 wdhu Yunwpgws gnpswppiibiph Yepupbpyug wingwp

1-hg uhtisl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wlhu' 2.500 npud
12 wduhg wnfby 5.000 npud



Tpuljuwid npnpdwi hhdptpp

¢ Tpuljut Jupuyhtt uwndnipnih (wunjumnipjut nhupnid),
¢ Lkpjuyugywsd thwunwpnpbph wpdutwhwuunnipnil,
o Zudwhnpnh phtwbuwlwh gpmipjut Jpnsnipjut ppuljut ghwhwnwlut

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushuiudnpnipjut wnljwynipinii:

Puguuwmlui npnydwi hhupkpp

e Zwdwhnpgh  bhtwbuwluwt gpmipyjut JEpnousnipjutt puguuwljut
guwhwwnwlui,

e Lipjujugynn  dpwgph wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oqunnugnpsdwt tyyuunwljubph phphhudtu]npnud,

¢ Uhpjuyugyuwsd thwunwpnphiph whwupdutwhwuunnipmntl,

o Ulipunniubh Epuopawynpubpp

e Uwhdwiqud dudjknubpnid quhwgynn thwuwnwpnpbph subplujugnid,

e Zudwhinpgh puguuwlwt Jupluyhtt wundnieniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Ylunspunnunkt Juplh
dwupdwip:

Ppujuwpubwljut whdwhg Ynndhg
ukpluyugynn thuunwpnpbpp

1. Mbw. nhighunph Jyuyuuip (@uwgk) whopkh tkpnhpp wwpuwnhp k|
jud dhwutwfjwt whnwluwb gpubgudwunyuihg wnpjwué punqusp (ndjuyg
thwunwpninpp jupnn b osywhwieyl), tpk Pwiulp vwhdwbws Yupgny
unwgh) Endjuy mbnEjuwnygnipmiup fEjunpnbuwghtt muppipulng),

2. Stnkjwlup whkw. nkqhuwniphg dwubwlhgubph dbpwpbpuy, wbopkuh b
Juwintugpnipjut thnthnpunipjutt Jepupkpu) jud dhwutuut ginwljut
gpuuguiwnjuihg wpjwés punyuép (nfju] thwuwnwpninpp Jupnn b
syquwhwtpyk, Epk Puwllp uvwhdwbyws YJupgn uwwnwgkp b wuduyg
wnbnkjuwnynipniup K Eyunpntuwght wnwppbkpulny): Pudubnhpujut
puybpnipmiiutph . ghypnd® wbknijuip (pungusp)  «Zwyuuwnwih
yhunpniwluwt  nhynghnwphw»  PAC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwinhuwgny juquuljkpynipmiithg pudutinbptph Jipupbpug b
unbnkjwip whwn. nkqghunphg wboptuh b jwibntwnpnipjut thnthnunipjut
Jhpwptpu) jud dhwutwljut ginwljut gpuitgudwnjuithg nupdws punqusp
(whnwlwl nkghuwninph wbnkwupp Ywpnn b osywhwbedbk, tpk Pwulp
uvwhdwbqws Jupgny uwnwgl] b nfju nbnkjunympmniup LEjunpntwght
nwppkpulny),

2 jtkuiny  uwhdwidws wbknkjunympmniip  sh wwhwigymd  wjb
hpwjwpwbwlwi whdwtg nhypnid, Epp Juplih vnwgdw npnonudp
hpwjwpwbwlwi wbdh Yuwinbwngpnipjutt  hwdwdwn Yupng k
Yuyugyby nbopkup Ynnuhg,

3. Guintwnpmpmntt  (Jipugpuigws) punqusdp (ndjuy  thwunwpninpp
Juwpnn b syuwhwbeyt], Eptk Pwilyp vwhdwiws Yupgny uwnwghk] b uduyg
nbknEjuwnynipniup LEjunpnuught mupptpuyny),

4. Ppwduwunt dwpdth npnonudp gnuypp gpuy gubint b qupl vnwbwnt
Jtpupkpu], wthpwdton t 2-pp fhnn] vwhdwbdws nbnkljunynipniup
wwhwbeykint ntupnud,

5. $htwmbuwlwi  hwpdtunmpmibitph  thwpkp  Ykpeht  hwpdkwnnt
dudwbwluopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupwd Yud npnoydwljipyus) hwdwywinwupuwt hwplughtt dwpduh Yngilhg
(guwndhi),

6. Stntjwup pmigkh hwunby ubpjw wwpunwynpmipniuubph YEpwpbpug
(gupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wytjh
Juphh plypnid),

7. Zphduwlwh vhongubph guulp (withpudbionnipjut nhypnid),

8. Zwpluwyht §ng (uwngkh), 2922,

9. Upunuwgpbp (wnlunipjub ghypnid), (ungk),

10. Uudtwgpp (wquwndki),



11. dwuplh wywhnynipintt hwiunhuwgnn qpuyh ubthwlwinipjut hpuynitupp

hwunwwnnn hwunwpnpbp,

12. Udniutinmpjut (wdntubwnismpyub, dwhjw) Jyuyujuth (qundkl)” bph

gpuyunnynn gnypnp hwinhuwinud £ $hqhjujui whwdh ubkthuljuinipemil,

13. Pulijuyhtt hwoyhg punyusp (wthpudionunpju nhypnid),

14. Stntljwup nphphunpujwut b Ypkghunpuwt wwpupbkph YEpwpbpuyg

(wuhpwdbynnmpjub nhwypnid JEpswdws),

21. Skntjwbp wbowpd qnuyph Junwuwnph Yupsnipmniithg wpghjubph
YEpwpbpuy (Jupyh wpudwugpdui npoonidp juyugibinig htwn):

22. Cuwn wihpwdbonnipjut wy) hwunwpenpbp:

Uuhwwn dtnukpkgubph Ynnuhg 1. Mhw. phghunph Jyuyuijuip (@uwgk) wbopkth tkpnhpp wwpuwnghp

ubpjuyugyny huunwpyptpp Jud dhwubtwlwi wyhunwljwt gpuigudwnyuihg wpduws punjusp (udjuy

thwunwpninpp Jupnn bt oswwhwbedby, tpk Fwulp vwhdwijws YJupgny

unnwgl) Enju) mbintjunynipmiup fEjupntwghtt muppipulny),

2. Zwpluyht Ynn (quwngkh), 2922,

3. $htwbuwlwi  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdkwnnt

dudwiwluwopowth ppoipjudp: Uthpwdbynnipjut phypnid hwunwngwus

Yupws Yud npnodwljipyus) hudwywnwupuwt hwpluyghtt dwpduh Ynndhg

(quundk),

4. Skntiwtp pmioth hwunby ukpjw wwpuwynpnipmnibaubph YEpupbpug

(gqupuwunhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

5. Upuntuwgpbp (wunjumpjut ghypnid), (uwndk),

6. Unduwqgpp (quungkiy),

7. Jduwunpyh wywhnynipmnit hwinhuwgnn qpudh ubthwljuinipjut hppudntupp

hwunwunng hwunwpnpbp,

8. Udniutnipjui (wntutwpnisnipjul, dwhywi) Juyuljuih (quwndkh)' bph

gpuyunpynn gnypnp hwinhuwinud £ $hghjujui whwdh ukthuljuinipemly,

9. Pwulujht hwpyhg punusp (withpudbonnpjut nhuypnid),

10. Stntjwup nhEphunnpujwut b Yphghunpuuwt wwpupkph YEpwptpuyg

(wuhpudbonnipju nhypnid YEpswguws),

23. Shptjwulp wlpwpd gnyph YJunuwuwnph YJupsnipmpithg  wpghjuiiph
Jepwpkpu) (quplh npudwungpdut npnpnidp Juyugubinig htinn):

24. Cunn muhpwdbynnipjut wyp hwunwpnpbn:

Mounpmipnii. Unwig Putlh gpuynp hwdwdwjinipjub jnipupwignip wdujw phpwugpnid nfjup wdujuw wnweht
opJu npnipjudp Juplh duyp gnudwph dbuwgnpnh 20%-hg (mpnd sh bbpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfin dwplne phgpnd
hwodupljynid £ niniqutip uyn gnidwph 5%-h swthny:

Nuowugpmipniit Apuybu Juplph pugnighy wmywhnyuwt dhgng Publjp Jupnn b wwhwbel] twb wy wudh/mbudwbg
Epwohuwynpnipiniup(ubkpp):

Nupwugpmipyniil. Snlnutkpp hwpdupyynud Eu qupyh dawgnpnh tjundwdp:

Mownpmipni. dwpluyhtt  gnpbwntnipniuubph  ppwlwbwugdut oppwbwlubpmd  dwwnnigynn  pugnighy
Swnwynipniuutph uwjuqubpht Jupny Ep dwlnpwbug wtgubkinyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf



Eanduryg

Juplhh twyuwnwulp Eubpquupnynitwgbtn hhdbwlwi vhongh hmdwpnid
Juplh nkuwlp Unliinpuyghl

Jwplh wpdnypp 2Z nnud

Juplh qgnudwpp 5.000.001-500.000.000 22 npud

Swpbljwl wnnuwgpnypp 10-10.5%

Jupljh dudljkwnp 24-60 wlhu

Uwpnufubph hwwhwljwinipniip
b Ywpdwb Jupgp

e Uduwluwb hwjwuwpwswth (winithnbnwght) jud ny hujuuwpuswth
(nhdtiptgywsd)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gpudbhly’ Jupludnpynng
gnpéniubnipjul wpwudtwhwnlmpniittphg judus

Uwywhnyyudnipmiip

Cupdwut jud wiuowpd gnyp, Fuulh Ynnuhg pugnitbih wy wywhndwb
dhongutip

Jupl hwpwpbpwsd qpuyh wpdtpp

wnwkjugnyip 80%

Spudunpuiwi knwtuljp Uujuhihl (gnidwpn thnpwtgynud £ pipwghl hwoyht b jupnn k
Yuutihahlyugt)
Uhwidug jud thnykpnyg

Yulijuhljugdwl £wp 0.3% ujwuqugniyup © 1000 22 npud

Uwwhnjwqpnipjnii e Ulipwpd gnijph wyywhnyugpnipniip junwpnid Ehwgwunpyh hwppte 22

opttunpnipjudp  bwppwnbudws  (hghighw niubgnn b Pwlhh  hbwn
hwdwgnpsulgnn quwhwwnnng  juqduibpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp wuwnwinmd E 0.15-0.2% Ywpjus gpugh
wnbkuwlhg:

e Uduinubpttuyh wywhnjugpmipniip juunwpdunid hwdwpnpnh hwyyht!
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpmpjut Ynndhg
Jtpohtthu Ynnuhg vwhdwijws vwlwquny: Uwluqubpp nmwnwignd Eu
Juplh yuydwiwgpuyhtt gnidwnh 2.5-3% -h swthny:

Uwwhnjuqpnipjut hwdwp hhdp E punniidnud wjuqugnijup Juplh gnudwpp,

wnwybjugnijup gpuygh guwhwndws wpdtpn:

Qpunjunnnn gniyph gtwhwnnudp

22 opkuugpmipjudp  twpiwwnbtujws |hghighw nitkgnn U Pwilph hbwn

hwdwgnpdulgny  quwhwwng Juqduibpympui  Ynndhg  Jbpehuthu
uwljugiiny, nph Uhowljuypp nunwin]nud £
o Udunubpkiugh nhupnid 15.000-20.000 22 npuad,
o Ulpwpd gnijph nlypnid’ 20.000-200.000 22 npud:
Spugh Awybpuydwb htwn juydws | pudh dbwfbpydwt  hbkn  Juydws popp Swjuubpp (tnnwpuljut
Swjuubip Jubkpugnud, wlipwpd gnijph Junwuwnph wnwpudpuhl

uinnpupuduimdibpnid gpuignid) junupdmd ka Jupuenih Ynquihg

e Uyunubpkiugh gpufph nhypmu innwpuljub J&wp' 12.000 22 ppud,

e 27 Nuupljwiumpjut Jdwp (wpghjuiph b owpdwlwb gnuypp
qpujunpuwl hudwp) dhwiug 5.000 22 npud:

e Ulipwpd gniyph gpudh nhwpnid tnnupulwi Jwp ' 15.000 22 npud,

e Uhwutwlult wbnkljwtp (wiuowpd gnuyph uvwhdwbwthwlndubph
YEpwpkpyuy)® 10.000 22 gpud,

e wlpwpd gqnuph qpuyh ppuyniiph gputgdwt Jyuyului’ 27.000 22
npuu:

Jwunyh dhwlkpuynidih
hpuljuwuugdmd k

«UBEUNULNULULY» @ uwdwuwghtt puubiyuljh b dwubwdninbph Ynndhg:

Npnodwt b mpuwdwnpdwi

Tunpnp Jupybtph hwdwp® dphtsh 25 wojpwunwbipuhtt on, Uhehty, @npp b Uhpn




dudwiwmjuwhwngwusdp

Jupltp hwdwp dhgh 20 wontwwnwtpuyht op, (gpuyh nhypnid npudwnpynid
t qrudh gqpwigdw hpuwynitipp uwnwbwnit hwgnpnnn 2 wpppmwnwbipught

opyJu pupwugpnid)

Juipljuenih tjundudp
wwhwighkpp

¢ [Fhqhnkuwn wtthwwn dkntwpluntp
¢ [Fhqhnkun hpujwpwiwljub whd
Qnpénibkmpul dunlljfnp
v" wnlnph ghypnud” twjunpynn 3 wluhg ny yuljwu,
v wpunugpnipjut b swwuwpdwt nppunh ghypnud” bwjunpgnn 6
wduhg ny yuljwu:

Snyydtp

NMuydwbwgpny vwhdwigus dwdjbw/ukp/nud sydupdus gnidwpubph (Jupy,
wnnlnu, wy] Ywptp) dudjbnwig mpupwisinip opdu hwdwp vwhdwtgnid
E vinyyd dwdljiinuig gnidwiph 0.13 tinlnup swthny (opwuljuain):

Punjuéph npudwnpmuy

Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Yhpupbppug wingwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg uhtist 12 wdhu 2.500 npud

12 wduhg wky 5.000 npud

Tpuwi npnpdwi hhdplpp

e Tpwlwb Jupluyhtt yuwndnipmnil (wnjunipjut phypnid),
¢ Lkpjuyugyws hwunwpnpetnh wpdubtwhwywwnnipintl,
o Zudwhnpnh phtwbuwlw gpmipjut yhpnwdnipjut gpuljut gpwhwnulut

o Puiihh Ynnuhg punniubh gpudh W/jwd bpuphiudnpnipjut wnjuynipinii:

Puguwuwljul npnodwl hhdptpp

o Zwdwhnpnh  phtwbuwlut gpmipyjut JEposnipjutt puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpnipoit,  Jupyh
oqunuugnpsdwt byuwwnwlutph piphhdtwynpntd,

o Ukpuyugdws hwunwpnpetnh whupdubwhwjuwnnipinti,

e Juipjh wywhnynipjub wipwjupwup hpugybjhnipintp,

e Uwhdwbqué dudjknubpnid quhwgynn thwuwnmwpnpbtph subplujugnid,

o Zwdwhinpph puguuwlwi Jupluyhtt wuwndnipniup,

e Uy wwwdwnukp, npnup Pwilh quwhwndwdp Jlunspunnubiu Juplh
dwpdwiip:

Ppujuwpwbiwljuh whdwbg Ynguhg
Ukphuyugyny huwunwpnpbpp

1. Mkwn. ntighunph Jyuyulwip (@uwgk) wbopkth ukpnhpp wwpuwnhp
jud dhwubwlwi ywhnwjwt gpuibgudwnyuihg npduws punqusp (undjuy
thwunwpnippp Jupnn b oswwhwbedby, tpk Pwulp vwhdwijws YJupgny
uwnwghk] E ufjuy mbnkjuwnynipniup fEjupntught muppkpulyng),
2. StEnkljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpkpuy, wboptuh U
Juintwnpnipjut thnthnjunipjut ykpwpkpu) jud dhwubwjut yinwlut
gruigudwnyuthg wpjwsd punqusp (nfju] thwunwpnigpep upnn b
sypwhwteytk, bEphk Pwlilp uvwhdwidws YJupgn uwnwghp L wuduyg
nbnbkjuwnynipniup b Ejunpntught wnwpphpulny): Pudubinhpuljul
puytpmipmitunh - ghwpnud® wbknkjwuip  (punduép)  «Zwjwuwnwih
Yhkinpniwfuwt  nhynghnwphw»  RPC Ywinbubph  hwdwdwyi'  hwplh
owkipwwnp hwunhuwgnn Juquuljkpynipmniithg pudutinbptph Jipwpbpug b
nbnkjwip yhkwn. nkqghuinphg wbopkuh b Yuwbntwnpnipjut thnthnjnipjut
JEpupkpu) jud dhwutuljut ginwuljut gpuigudwnjuithg nupdws punqusp
(whwnwlwlt nkghuwninph wbnkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uvwhdwbdws Jupgny unwgh] b ufjuy wnbkpkjundnipmniop Ejunpntught
nwpphpuyny),
24tniny  uwhdwiws wbnbjwunynipmitp  sh wwhwieymd  wyh

hpwjwpwbwlwi whdwtg nhypnid, Epp Juplhh uvnwugdw npnonidp

hpwjwpwbwlwt wbdh Yuwbnbwnpnipjwt hwdwdwjt Ywpnn b

Yuyugyby nbopkup Ynnihg,
3. Guintwnpmipmit  (Jipugpuigws) punqusdp (ndju) thwunwpninpn



Jupnn b syuwhwiedt], Eptk Pwilyp vwhdwiws Yupgny uwnwghk] b wuduyg

nbinkjunynipmniup LEjnpnuught mupplpulyng),

4. Ppwduwunt dwpdth npnonidp gnuypp qpuy gubnt b qupl wnwbwnt

Jbpwpkpu), wuhpwdton Lt 2-py fhunny vwhdwijws wnbknkijuwnynipmiup

wwhwbeykint ntupnid,

5. Shtwbuwlwh  hwodbumpymuubph  thwpkp  Ykpoht  hwpyknnt

dudwiwluopowth ppnipjudp: Buhpwdbpnnipjuit phypnid hwunwndws

(Yupdws Yuwd gpnodwlupyws) hwdwywnwuwt hwpluyhtt dwpduh Yonndhg

(quwndki),

6. Stntjwup pmigkh hwunby ubpjw wwpunwynpnipnibubph YEpwpbpuyg

(gupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wdkh

Jupyh nlypnud),

7. Zphduwlwl vhongutph guulp (withpudbonnipjut nhypnid),

8. Zwpluyht §ng (uwndkh), 2922,

9. Upuntuwgphp (wunlunipjubt nhypnid), (uwngk),

10. Uudtwqnh (quwndkl),

11. Jwuplh wywhnynipintt hwiunhuwgnn gpuyh ubthwlwinipjut hpuyniupp

hwunwunnng hwunwpnpbp,

12. Udnruinipjut (wdntutwnisnipjul, dwhyuwt) Jyuyujuih (qungti)” Epk

gpuyunpynn gnypnp hwinhuwinud £ $hghjujut whudh ukthuljuinipemil,

13. Puwtuyhtt hwpyhg punqusp (wuhpwdbonnpyu nhupnud),

14. Stntjwup nphphunpujwt b Yphghunpuwt wwpupkph YEpwpbpuyg

(muhpudbrnnipju nhypnid YEpswguws),

25. Skptjwutp wlbpwpd qnyph YJunuwuwnph YJupsnipmpiithg  wpghjuiph
Jepuptkpu) (quplh npudugpdut npnonidp Juyugubinig htinn):

26. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:

Uuhwwn dtnukpkgubph Ynnuhg
ukpluyugyny huwnwpnpbpp

1. MEwn. nkghunph Juyuijuip (wuwwngku) nboptuh ubkpnhpp wwpuwnhp &

jud dhwutwfjwt whnwlwb gpuigudwunyuihg wnpwué punqusp (ndjug

thwunwpniypp Jupnn b oswwhwbeyly), Ept Pwilp uvwhdwidws YJupgny

unwghky £ nfju mknkjuwnynipniup LEnpnuughtt muppbpulny),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwi  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdkwnnt

dudwiwluwopowth ppoipjudp: Uthpwdbpnnipjut ghypnid hwunwngwus

Yupwd Yud npnodwljipyus) hwdwywnwupuwt hwpuyghtt dwpduh Ynnilhg

(quwndk),

4. Skntjwtp pmigth hwunby utpjw wwpuwynpnipmnibuubph YEpupbpuyg

(gupuunhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

5. Upuntwgpbp (wnjuynipjut nhypnid), (quwndkh),

6. Utdtwgph (wquwngk),

7. Ywnplyh wywhnynipmnit hwinhuwgnn qpugh ubthwljwtnipjub ppudnipp

hwuwnwwnnn hwunwpnphp,

8. Uuntutmpjui (wdniubuwnisnipjul, dwhjwb) Juyuljuih (wungky)” bph

gpuyunpynn gnypp hwinhuwind £ $hghjujut wudh ukthujuinipmn,

9. Pwtljujht hmpyhg punusp (withpudbonnpjut nhuypnid),

10. Stinkjwup nphphuinpulut b Ypinhunpulwt wwpwupkph Jepupbkpug

(wuhpudbonnipju nhypnud YEpswgws),

27. Skntjutp wlpwpd qnuyph Yunwuwph YJupsnipniuthg  wpgbjwtph
Jepwpbkpu) (quplh wpudwugpdut npnynidp Juyugubinig htinn):

28. Cuwn wuhpwdbynnmpiub wy) hwunwpnphp:



Mpunpmpyni. Unwig Futllh gpuynp hwdwdwjinipjub jnipupwbynip wduw]w phpwugpnid nfjup wdujw wnweht
opqu ppnipjudp Juplh duyp gnudwuph duwgnpnh 20%-hg (mopnd sh bbpunymd ndjuy wdunid dwpdwb
dudwiwljugnygn] twhwnbudnng  Juphhdwuh  dwpndp) wdl] gmdwp qunudwdyin dupkm glygpmd’
hwoJuplynid E niniqutip uyn gnidwph 5%-h swthny:

Nupunpmipnii. Qpybu Juplh pugnighy wywhnjuwt dhgng Pwbljp Jupnn b wwhwbel] twb wy wudh/wmudwbg
Epwohuwynpnipjniup(ubpp):

Nupunpmipynit. Snijnutitpp hwpdupyynud Eu qupyh daugnpnh tjundwdp:

Nuunpmpi. dwplujhtt  gopdwntnipmniuubph hpujwiwgdwt  opowbwlubpnid  dwwnmigynn  pugnighy
Swnwynipniutkph uwljuqubipht Jupny tp Swunpwiug wuigubknyg htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

Untcqdsrusphu YUry
Juipljh btyyuwnwljp Sunbunipju, wnbwpuyhl, Swpwjnipnibubph dwwnnigdwb,  phqubup
puyudut b qupgugdut tyuwnwlnyg wpynn Juplbp
Juipljh nkuwlyp e Uhlypn Jupytp' dhtsk 6 dju. 22 gpudh jud hwdwpdbp wpdnyp,

e Onpp Juplbp’ 6 Uji.-hg dhtgh 33 Ui 22 pudh jud hwdwpdtp wpdnyp,
e Uhoht qupltp" 33 dji.-hg dhtgh 200 . 22 npud jud hwdwpdtp wpdnyp,
e Tunonp Juplkp' 200 dji.-hg b widby ZZ npud ud hudwipdbp wipdnyp

Jupljh wpdnypnp 2z npud, UU'L nnjup, GYpn /mpunwpdnypny Jupltph dwupnidubph Jpu
Jupnn kb wgnb] hnjuwpdbph nwnwunidubpp, nph phuljp hponud Gp Inp/
Jupljh qgnudwpp ‘Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wpunwpdnype

BULUR spugph opewlwutpnid wwqugnijup 20.000.000 22 gpwd
Spudwnpnn Juplh wewybugnyh gnidwpp wuypdwbugnplus £
e “wpyh byunulihg,
e Zwdwunppp Jupynitiwynipniihg,
e Zwdwfunpyh Ynnuihg wowgwnplyny quplh wywhnyjwénipyniihg,
e  Jduipluyhtt nhuljh quwhwwnnidhg,
o zZJkunpnuwljub pwtlhh Ynnuhg b vhowqquyhtt yuydwwgpbpny
uwhdwiud tnpdunhquyhtt nuonh yuhwuettphg
Q22 OUQ Anpduipup Jutwg dSpugnph oppwimljubpnid wnwbkjugnijup
160.000.000 2Z npud:

Suipkjul nynuwnpnypn 22 nnudny
v 12-17%hg
v Q22 spugpny Juplkph npudwunpuwi ghuypnid’ 11-12.9%
UU'L nnpuph nhupnid’ 9-14%
BUpnjh nhupnid’ 8-13%
BUR spugph opewbuljubpmud 22 npuadny’ 9.5%, bpb juquulbpynipiniip
gnpéniubnipinit E hppujutiugunid giniqnuninbunipjut b gpnuwopenipjut
ninpunibpnud
Anpdwpwp Jubwbg Juplbtpp 22 npudng  11-13%7,
*Qpnuwppenipjut ninpuimid gnpénn pulbpnipmitutnhtt wpwbjugnyt
wnnlinuunpnypp uwhdwiynid £ 12%:
Q.22 ®U2 dpugpny Inpdwpuip jwhwig 22 npudng 11-12.5%:

Juplyh dudljEunp 24 -60 widhu, pur npnid
e GUER spugnh opowbimljubpnid’ 24-90 wdhu,
o Qnpswpup jubwig spugpny 1-60 wilhu,

Unuhupnb J&wp 2h uwhdwidnud

Yuijuhjugdwl J&wup 22 npudh nhypnid’ 0.3%, iuqugmiyhp © 1000 22 npud
UU'L nnpuph nhypnud’ 1%, tuqugniyp © 1000 22 npud



http://www.aeb.am/media/2019/10/3044.pdf

tdpngh nhwpnid’ 0.5%, ijwqugnijip © 1000 22 npud

Uwpmuubph hwfwhwlwinpniin
b Jwupdwl Jupgp

e Uduwlul hwjwuwpwswh (winthnbknwght) jud ny hwjwuwpuswith
(nhdtiptgws)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gpudbhl’ Jupludnpynng
gnpéniubnipjul wpwdtwhwnlmpniittphg judus

Uwywhnyyuédnipniip

Cupdwlub jud wiuowupd gnip, Fwblh Ynnuhg punmiubh wy wyuwhnddu
vhongutin

Dwpl hwpwpbpws gpungh wpdbpp

wnwybkjugnyup 80%

Spudunpiui tnwiwljp Uuwtjuhl (gnidwpp thnjuwbigynid k pupwughy hwoydhtt b upng k&
Yubuhlugy) |
Uywhnjwugpnipjnii e Ulipwipd qnuph wywhnjugpnipniiup juunwpynid E hwdwpunpyh hwoyht 22

opttunpnipyudp  bwppwwnbujws (hghighw nitubgnn b Pwlhh  hbwn
hwdwgnpswlgny quwhwwnng  juqluibpynpjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywpu]wd gpuh
wnbkuwlhg:

e Uduinubpttuyh wywhnjugpmpniip juunwpdunid hwfwpnpnh hwyyht’
22 4P-h Ynnuhg (hghighw niukgnn wywhnjugpuljwb puyipnipjut Ynnuihg
ybkpohthu Ynnuhg vwhdwbquws uvwfuquny: Uwlwqubpp nunwiygnd Eu
Junyh guydwbwgpuyhtt gnidwph 2.5-3% -h swthny:

Uywhnjugqpnipjut hwdwp hhdp E punnivgnud tjuqugniyup Juplh gnudwpp,

wnwy kjugniyup gpudh quuhwndwsd wpdbpp:

Spunjunpynn gnyph guwhwnnudp

2z opkbugpnipjudp twpwwnbuqusd (hghighw nmiukgnn b Pwbljh hbwn

hwdwgnpsulgny  quwhwuiny Juqduibtpymput  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nunwinjnid £
o Udunubpkiujh nhupnid 15.000-20.000 22 npuad,
o Ulpwpd gniyph nhupnid’ 20.000-200.000 22 npud:
Qpudh Awbpuypdwt hbwn juuyduws | Qpudh dbwlbpydwt  hbwn juydws  popp Swjuubpp (bnnwpuljut
Swijuubip Juytpugnid, wlipwpd gnyph Junuuwnph wnwpwdpuhl

unnpupudwimdibpnid gpuibgnid) junupdmd ki upiuenth Ynqihg

o Uyunubpkiugh gpuifph nhygpmu innwpulub Jwp’ 12.000 22 npud,

o 22 Nuupljuimpjut Jdup (wpghjwiph b owpdwljwb  gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:

e Ulpwpd qgnph gpuudh nhupnid tnnupuljwi Jgwp' 15.000 22 npud,

e Uhwutwljwb wbknkjwbup (wbpwpd qnuyph uwhdwbwthwlniudutph
Ytpwpbppuy)® 10.000 22 gpud,

e wlpwpd gqnuyph gqpuyh hpwyniiph gpuigdwd Jiuyului’ 27.000 22
npud:

Juipljh Atwljkpuynidi «USEUNULNULULY» G uwdwuwghtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpuwjutugymd k
Npnodwt b wpudwnpdwi Tunpnp Jupytph hwdwp® dptsh 25 wojpwunwbipughtt op, Uhehty, @npp b Uhpn
dudwiwuwhuwnywép Jupltp hwdwp dhush 20 wohiwinwipuht op, (gpuigh ghypnid npudwnpynid
E qpuyh gpuigdw hpwynitpp unmwbwnitt hwenpnnn 2 wplwnwbipughb
opyu pupwugpnid)
Jupljwuenih tjuindudp e [Phqhpkun wihwn dkntwpluntp whd
wuwhwbglbpp e NMhqhphun hpwdwpwhwljui wud
QnpdnLaknipyul dudlknp
v wnluph ghypnud” twjunpynn 3 wduhg ns yujuuy,
v wpunugpnipjult b sguwuwplldwt nppuh ghwpnid” bwjunpgnn 6
wduhg ny wuljuu:
Snydhp Nuydwbwugpny vwhdwdwé dudjtw/ubp/nd sydwupyws gnidwpubnh (Jupl,

wnnlnu, wy] &wpubkp) dudjitnwbg nipupwtygnip opdu hwdwp vwhdwiynid
E nnyd dudjtinnuig gnidwph 0.13 winljnuh swthny (opwljuiy):



LPunuéph npuwdwnpmuy

Uhlsh 1 wdhu Yuwnwpgws gnpswpplitiph Jepupbpyug wingwp
1-hg uhtsh 3 wdhu' 1.500 npud

3-hg uhtgh 12 wdhu 2.500 npud

12 wduhg unfty 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpwlwb Jupluyhtt yuwndnipmnil (wnjuynipjut phuypnid),
e Ukpluyugdws hwunwpnpetnh wupdubwhwywnnipintl,
o Zwudwhnpnh $htwbuwluwh gpmipjut Jhpnsnipjut pgpuljut gowhwnwlui

o Puihh Ynnuhg punniubh gpuudh b/jud bpuphuiudnpnipjutt wnjuynipinii:

Puguuwljut npnodw hhdptpp

o Zmdwhnpnh  bhtwbuwljut  gpnipjutt JEpnosnipjutt | puguuwljut
quwhunwlul,

e Utpyuwjwugynn  dpwgph  wipwjupup  pwhmpupbpnipoil,  Juphh
oqunnugnpsdwtt ityyuunwljubph phphhudtu]npnud,

e Ukpluyugdws hwunwpnpelph whwupdubwhwjuwnnipntt,

e Junlh wywhnynipjubt wpwdupwnp hpugytihnipiniip,

e Uwhdwtiyws dudljtnubpnid wuwhwugynn thwunwpnptph subpjuwugnid,

e Zwmlwjunpnh gopéniubtmpinithg opowlw dhowduyph wnununnudp Yud
Juwunudp,

o Zwdwhnpph puguuwlwi Jupluyhtt yuwndnipntip,

e Uy wwwdwnukp, npnup Pwilh quuwhwndwdp YJlunspunnubi Juplh
dupduwiip:

Ppujuwpwiwlwb widwbg Ynnudhg
ukpluyugynn thuunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (@uwgk) wopkh ukpnhpp wwpuwnhp k|
jud dhwutwjwt whnwluwb gpuigudwunyuihg wnpwus punqusp (ndjuyg
thwunwpnipp Jupnn b osywhwbeyl), Ept Pwblp uvwhdwidws YJupgny
unwgh] £ nfju mknkjuwnynipniup Enpnbtughtt muppbpulny),
2. SEntljwlp wbkw. nkqhuwniphg dwubwlhgubpph Jbpwpbkpuy, wbopkuh b
Juwintugpnipjut thnthnpunipjutt Jepupkpu) jud dhwutuut ginwljut
gruigudwnyuthg wpjws punqusp (nfju] thwuwnwpnigpep upnn b
sypwhwteytk, bEphk Pwlilp uvwhdwidws YJupgn uwnwgkp L wuduyg
nbnbjuunynipmitp . fEjupntughtt | wwwppbpuyny): Puidubnhpuljui
puybpnipiiutph . ghypnd” wknijuip  (pungusp)  «Zuwyuuwniwih
Jkbnpniwlwt  phynghnwphw» AL Jwbnubbph  hwdwduwy  hwoyh
owkpwwnp hwunhuwgnn Juquuljkpynipniithg pudutinbptph Jipwpbpug b
nbnkjwbp wyhkwn. nkghunphg wbopkuh b Juwbntwnpnipjut thnthnnipjut
Jhpwptpu) jud dhwutwjut ginwljut gpuitgudwnjuithg nupdws punqusp
(whnwlul pkqhuninph wbnkjwupp Yupnny b swwhwbedl), Ephk Pwilp
uvwhdwiqud Jupgny uvnwgl] b wufjuy nbpbjundnmpmniup fEjunpntught
nupphpulny),
24knny  uwhdwidws wbntjuunynipmiip  sh wwhwbeymd  wju
hpuwjuwputujut wudwug nhypmd, tpp Jupyh uvnwgdwt npnonidp
hpwjuwputujut  wbdh Ywinbwnpmpjut hwdwdwyt Jupnn E
Yuyugyty nbopkup Ynnihg,
3. Ywintwnpmipmit  (Jhpugputgqus) punyuép (ndjuy  thwuwnwpninpn
Jupnn b sywhwielky, Eplk Pwilp vwhdwiws Yupgn] uwnwgkp b wudjuyg
nbntjuwnynipniup fEjupnbuwghtt muppkpulny),
4. Ppwduwunt dwpduh npnonudp gnuypp qpuy pubne b qupl vnwbwnt
Jbpupbkpu], wthpwdton t 2-pp fhnn] vwhdwbduws nbnkjunynipmniup
wuwhwlgybjnt nhupnid,
5. Phtwbuwlwi  hwpdbuynmpmibitph  thwpkp  Yhpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Buhpwdbonnipjui nhypnid hwunwndws
Yupuwd Yud npnoydwljipyus) hwdwywnwupuwt hwplughtt dwpduh Yngithg
(qungk),
6. Sknkljwlp pmigkh hwinbky tkpluw wwpunwynpnippibttph YEpwpkpuyg



(qupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwuphg wykh

Juphh nlypnud),

7. Zphduwlwl vhongutph guuyp (withpudbonnipjut nhypnid),

8. Zwpluyht Yng (uwndkh), 2922,

9. Upuntwgpbp (wnlunipju ghypnid), (ungk),

10. Uudtwugpp (wuwndkiy),

11. dwuplhh wywhnynipintt hwiunhuwgnn qpuyh ubthwwinipjut hpuyniupp

hwunwnnn hwunwpnpbp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundtl)” bph

gpujunpynn gnypp hwinhuwind £ $hqhjuui wudh ukthujunipmni,

13. Pulijuyhtt hwoyhg punyusp (wthpudionunpju nhypnid),

14. Stntjwup npbEphunpujwut b Ypkghunpuwt wwpupbkph YEpwpbpuyg

(wuhpudbonnipju nhypnid JEpswuws),

29. Shptljwup wupywpd gnuyph Yunwuwph YJupsnipniihg wpgbjwuph
Jipupkpu) (quplh npudugpdut npnonidp Juyugubinig htinn):

30. Cuwnn muhpwdbrnnipjub wy] huunwpnphn:

Uthwwn dtnukpkgutph Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. nkghunph Jyuyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwnphp

jud dvhwubwjwt ywhnwljut gpuibgudwnyuihg npduws punqusp (undyuy

thwunwpninpp Jupnn b oswwhwbedb), tpk Pwulp uvwhdwijws YJupgny

unnwgh) Enju) mbintjunynipmiup fEjupntught muppbpulny),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwbuwlwi  hwyybnympmutbph  tupkp  Jkpeht  hwodbnm

dudwiwluwopowth ppoipjudp: Uthpwdbonnipjut phypnid hwunwndwus

(Yupwd Yud npnodwljipyus) hudwywnwupuwt hwpluyghtt dwpduh Ynndhg

(quwnghiy),

4. Shptjwlp pmigkh hwinby ubpjw wwpuwynpnipmiibph Jhpwpbpuyg

(gupuunhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wytjh

Juplh nlypnud),

5. Upwuntwgptp (wnuynipjub ghypnid), (uwndkh),

6. Utdtwgph (quungku),

7. Jduwunpyh wywhnynipnit hwiinhuwgnn gqpudh ubthwljuunipjut hppudntpp

hwunwunng hwunwpnpbp,

8. Uunuutmpjui (wdniutwnisnipjul, twhjwt) Jjuyuljuih (ungkh)” tph

qpuyjunpynn gnypp hwinhuwind £ $hghjulut wudh ukthuljuinipmni,

9. Pwulujht hwpyhg punusp (withpudbonnpjut nhuypnid),

10. Stntjwup nhEphunnpujwt b Yphghunpuut wwpupkph YEpwptpuy

(wuhpudbtonnipyui nhypnud YEpswius),

31. Stnkjwup wlowpd qnuyph Yunwuwnph YJupsnipniithg wpgkjwubph
Jepwpbkpu) (quplyh npudwugpdut npnpnidp Juyugubinig htinn):

32. Cuwn wuhpwdbonnipyut wy hwunwpnpbp:

Mownpmipyni. Unwihg Futijh gpuynp hwdwdwjunipjut nipupwbsnip wdudu pupugpnid ndju] wduju wnweht
opqu npnipjudp Juplh duyp gnudwph dbuwgnpnh 20%-hg (mpnd sh bbpunymd ndjuy wdunid  dwpdwb
dudwbwlugnygn] twhwwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdfbn dwpbne phygpoud
hwodupljynid £ niniqutip uyn gnidwph 5%-h swthny:

Nuowugpmipniit Apuybu Juplph pugnighy wmywhnydwt dhgng Publjp Jupnn b wwhwbel] twb wy wudh/mbudwbg

Epwohuwynpnipniup(ubkpp):

Nupwugpnipniit.Swupklwt hwuwnwgh imnlnuwnpnyph hwyuplh hwdwp hhup L hwinhuwgt) 20.05.2020p-h npotpjudp
UPR-h Ynnuhg hpwyuwpuljyus UUL nnjuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnpwpdtpubpp



Swupkiwl hwuwnwgh wnynuunpnypp jupnn kol uiedws 22 92 wwonnbwlwh juyptenid hpuywpuljjws
thnpuwipdbph dkdnipjut thnthnjunipjniihg:

Nipunpnipyniit. Sninuttpp hwpdupyynud b qupyh dawgnpph tjundwdp:

Nupunpnipynii. Twpluyhtt gnpdwnunipiniuubph hpujwiwgdw sppwbwlubpnid dwnnigynn jpugnighs
Swnuynipiniiikph uwluqitpht jupnn bp Swinpwbuy whgikiny hknlyuy hndudp’

https://aeb.am/media/2020/04/3717 .pdf

Uuntdsruspt YUrausby ¢p0

Junpyh tyuwnwlp

Sunmbunipjut, wnbwpuht, Sdwnwnipniuibph  dwwunigdwl, phqubuh
puuydut b qupqugdut tyyunulng wipdnn Juplbp

Jwunyh nkuwlp

Unlwnpughlt

Qwpyh wpdnypp

2z npnud, UU'L nnjup, Gypn /mpnwpdnypny Jupltph dwupnidubph Jpu
Jupnn kb wqnb] hnjuwpdbph nwnwinidubpp, nph phuljp jpnud Gp Inp/

Tuplh gnudwpp

‘UJuqugnyjup 5.000.001 22 ppud jud hwdwpdbp wpunwupdnyp
Spudwnpynny Juplh wowlbjugnyt gnidwpp wuydwbwynpus E
e dwplh byywnwyhg,
e Zwdwhnpnh Jupynibwlnipniihg,
e Zwdwfunph Ynnuihg wowgwnplyny quplh wywhnyjwénipyniihg,
e  Jupluwjhl nhuljh guwhwwnnidhg,
o zZJkunmpnuwljut pwtthh Ynnuhg b vhpwqquyhtt yuydwwgpbpny
uwhdwiud tnpUunhquyhtt nuwonh yuhwueutiphg

Swpkljut nnnuwnpniypp

22 npudh phypnid 13-179%,

UU'L nnjuiph nhwpmd’ 10-14%,

Bypnjh nhupnid’ 9-13%

Anpéwpup Juwbwbg Jupybpp 22 gpudnyg 13-15%,

*Qpnuwppenipjut njnpuinid gnpsdnrn puljipnipniuiphtt wnwybjugnyu
unnljnuunpnypp vwhdwiynud k 14%:

2oquugnnpéyus dwuh nnljnu

1%

Juplh dudljinp

12-36 wlhu, puny npnid
o Qnpswpup juhwig sSpugpny  1-36 wlhu:

Unuhuhnli Jdwup

2h uwhdwidnud

Uwpmdubph hwdwhwlwinipniip
b Jwpdwh Yupgp

o Uduwlul hwjwuwpwswh (winthnbknught) jud ns hwjwuwpuswith
(nhdtptugud)

e Zuwpuwynp L vwhdwb] Jquplh dupdwb wquun qpudhly’ Juplunpynn
gnpéntibnipjutt wnwbdtwhwnlnipniuubphg Juhidus

Uwuwhnyjudnipniip

Cupdwut Juwd wiowpd gnip, Puulh Ynnuhg pugniubjh wy wywhndwb
dhongukp

Juply hwpuwpbpwd qpuih wpdtpp wnwykjugnyup 80%
Spwdwnpdwi Enuwiwlyp Ulljutjuhly
Uwwhnjuqgpnipjnii e Uliywnd qnijph wyuhnjugpnipiniip junwpnid thwdwunpyh hwoyht' 22

optunpnipjudp  bwpwwnbujws (hghighw niukgnn b Pwlh  hbwn
hwdwgnpswlgnny quwhwwnng  juqluibpynipjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwigmd k 0.15-02% Ywju]ws gpuih
wnbkuwlhg:

e Udunubpttiuyh wywhnjugpmipiniip junwpdunid hwdwpnpnh hwyght!
22 4P-h Ynnuhg (hghtghw niukgnny wywhnjugpuljut putpmpjut Ynndhg
ytpohthu Ynnuhg vwhdwbqusd uvwluquny: Uwlwqubpp nunwignd Eu
Juphh gquydwtwugpuyht gnidwph 2.5-3% -h swthny:




Uywhnjuqpmpjut hwdwp hhdp b puinnibdnud bjuqugnijup Juplh gnidwpp,
wnwykjugnijup gpuih quuthwndwsd wpdbpp:

Spunjwnpynn gnyph guwhwnnudp

2z opkuugpnipjudp twpwwnbuqusd (hghighw mubkgnn b Pwbljh hbwn
hwdwgnpsulgny quwhwwnng Juqduwibtpymput  Yngdhg  Jtpehthu
uwljwgliny, nph Uhowljuypp nunwi]nud £

o Udunubpkiugh nhupnid 15.000-20.000 22 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh Awfkpudwb htwn juuydus
Swhuukp

Qpuyh  Alwlbkpydwi  htnn  Juwws popp Swhubkpp (bnnwpulub
Juykpugnid, wlipupd gnijph Junuuwinph tnwpuspujhl
uinnpupudwimdibpnid gpuibignid) junupdmd ki Jupiuenih Ynqihg
e Uyunubpkiwgh gpufh nhygpmu innwpuljwb J§wp 12.000 22 npud,
e 27 Nuupljuimpjut Jdup (wpgbjwiph b owpdwljwb  gnyph
qpuunpdul hwiwp) dhwigug 5.000 22 npud:
e Ulpwpd qnuyph qpuifh nhypnid innwpuljub J&wp ' 15.000 22 npud,
e Uhwutwljwub wbkntjwbup (wbpwpd qnuyph uwhdwbwhwlnudutph
Ytpwpbpuy)® 10.000 22 gpud,
wiownd gniyph qpuyh hpwynituph qputgdwt Juyuljut’ 27.000 22 npud:

Juplh Abwltpynudi «USEUNULNULULY» Fuudwuwghtt puubkiyuljh b dwubtwdnintph Ynnuhg:

hpuwljwiwgynid k

Npnodwt b wpudwunpdwub Tunonp uipytiph hwdwp® dhigh 25 wphiwwnwipwyht op, Uhohty, @npp b Uhypn

dudwiwuhuwnywép Junpybtp hwdwp dptgh 20 wppiwnwbipuyhti op, (gpuyh nhiypnid impudwnpynud

bt qrudh gqpuwigdw hpuwynitipp uwnwbwnit hwgnpnnn 2 wppuwwnwbipughu
opyJu pupwugpnid)

Jupjurnh tjundudp e [*hqhgkun wihwn dkntwpunkp wtd

wwhwighkpp e [*hqhpkun hpujuwpwiwlwb wid
QnpénLhknipyul dunllfnp

v wnluph ghypnud” twjunpynn 3 wduhg ns yujuwy,
v wpununpnipjut b sgwuwpldwt nppunh ghypnud” bwjunpgnn 6
wduhg ny yuljwu:

Snyjdhp NMuydwbwgpny vwhdwiws dwdjkw/ukp/nud sydupdus gnidwpubph (Jupy,
wunlnu, wy) Ywputp) dudjbnwig mupupwisnip opdu hwdwp vwhdwgnid
£ vinyyd dwdljiinuilg gnidwiph 0.13 tinljnup swthny (opwljuin):

Lunuéph npudwnnpnid Uhtislh 1 wndhu junwpus gnpswppbph Jhpupbpug wingwp

1-hg uhtisl 3 wdhu' 1.500 npud
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wnfby 5.000 npud

Tpuljui npnpdwh hhdpkpp

e Tpuwlwb Jupluyhtt wuwwndnipmnit (wnjunipjut phypnid),
¢ LUkpjuyugywé thwunmwpnpbph wpdutwhwuwnnipnil,
o Zwdwhnpnh phtwbuwlw gpmipjut Jhpnwdnipjut gpuljut gowhwnwlwui

o Puliljh Ynnuhg pinnmiubjh gpudh Wwd bpuonwdnpnipjut wnljuynipini:

Puguuwlub npnodwi hhupkpp

o Zwdwhnpyh  bhtwbuwluwt ppoipjut JEpnousnipjutt puguuwljut
qguwhwwnwlul,

e Lipuwjugynn  dpwgph  wbpwjuwpup  pwhmpwpbpoipmd,  Juphh
oqunugnpsdwt tyyuwnwljubph phphhudtwynpnud,

¢ Lhpjuyugyuwsé thwunwpnpbph whwupdutwhwunnipmntl,

¢ Juipljh wywhnynipjub wipwjupwup hpugybjhnipintup,

¢ Uwhdwtué dudljtntpnid wwhwbeynn thwunwpnptph sukpjuyugnid,

o Zwdwhnpnh qopéniubnipmnithg opowlw  dhowduyph wnununudp  fud
Juwunudp,

o Zwdwhnpph puguuwlwi Jupluyhtt yuwndnipniup,
U wwwdwnubp, npnup FPuwblh quwhwndwdp Yunspunnubk Juplh
dwpdwtp:



Ppujuwpwiwlwi whdwbg Ynnudhg
ubpyuyugynn thwunwpenpbpp

1.Nkwn. nkghunph JYuyuiuip (quwdkl) wbopkuh ukpnhpp wwpuwghp k
jud dhwubtwfjut whnwlub gpuigudwnyuithg wnpus punqusp (ndjug
thwunwpninpp Jupnn b osyuwhwbeyl), etk Puilyp uvwhdwbdws Ywupgny
unwgh] L nfju) mknkjuwnynipniup fEjupntwht muppbpulny),
2. Skpkjwbp whw. nkghunniphg dwubwfhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjul thnthnjunipjut YEkpwpkpu; jud dhwubwjut yhinwlut
qgruuguiwnjuhg wpjws punqusp (nfju] thwunwpninpp Jupnn b
syuwhwteytk], bEphk Pwlilp uvwhdwidws YJupgn uwnwgkp L wuduyg
nbnbjuunynipmiip REjupntiughtt | wwwppkpuyny): Pudubnhpuljut
puytpmipmnitutnh - ghwpnud”® wbnkjwip  (pundusp)  «Zwjwunwh
Jkbnpniwlwi  phynghnwphw»  PPC Ywbnuibph  hwdwduwyb  hwoyh
owkpwwnp hwinhuwgnn Juquultpuynipniihg pudubnbptph JEkpwpkpuy b
wmbntjutp whkw. ntkghunphg wbopkuih b Ywuntwnpnipjuit thnthnhnipjub
JEpwpkpu) jud dhwubwut yhnwjut gpuigudunjuithg npdws punywsp
(whnwlut pkghuninph wbnkjwupp Yupnn b swwhwbedl), Ephk Pwilp
uvwhdwiqusd Jupgny unwgl] b ufju nbptjundnmpmniup LEjupntught
wnuppkpulng),
24tknny vwhdwijwd nbntjunympniup sh wwhwipynmd wyl
hpwjuwpubujut  wbdwbg nphypnud, Gpp Juplhh  unwugdwb
npnonidp hpuduwpwbujuit wbdh Juintwnpnipui hwdwduwgt
Yupnn Ejujugyty mbopkuh Ynnihg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (ndjuy thwunwpninpn
Jupnn b syuwhwiedby, Eplk Pwilyp vwhdwiws Yupgn] unwgkp b udjuyg
unbntjuunynipmniup Ejupntughtt muppipulng),
4. Ppujuunt dwpduh npnonudp qnuypp qpuy pubnt b qupl wnwbwne
Jbpuwpbkpu), wuhpwdbpn t 2-py fhnn] wvwhdwidws nbnbjungnipmniup
wwhwbeykjnt ntwpnid,
5. Shtwbuwlwh  hwolbu]mpymbuubph  thwpkp  Ykpehlt  hwpyknn
dudwtwluopownth ppnipjudp: Uthpwdbownnipjut nhwypnid hwunwndws
(Yupdws Yuwd gpnodwlupyws) hwdwywwnwupiwt hwpluyhtt dwpduh Yondhg
(qungk),
6. Stntjwup pmigkh hwunby ubplw wwpunwynpmipniuubph JEpwpbpuyg
(qupuwunhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh
Juplh nhypnud),
7. Zhduwlwl dhongutph gwulp (wthpudbonnipjui nhuypnid),
8. Zwpluyht §ng (quwngkh), 2922,
9. Upuntwgpbp (wnjumnipjub phypnd), (uwndk),
10. Uudtwgph (quwndkl),
11. dwplh wywhnynipntt hwinhuwgnn gpuyh ubthwlwinipjut hpuyniupp
hwuwnwwnnn hwunwpnphp,
12. Udniutnipjut (wdniubwnismpyub, dwhjwi) Jyuyuljuth (qundkl)” bph
qpuyunpynn gnypp hwinhuwind £ $hghjuluwt wudh ukthuljwnipmnd,
13. Pwtuwyhtt hwipdhg punqusdp (wihpwdbonnpyu nhupnud),
14. Stnkjwup nphphuinpulut b Ypinhunpuwt wwpwupkph Jpupbkpug
(wuhpwdbynnipjut nhwypnid pswugws),
33. Stnkjwup wlowpd qnuyph Yunwuwnph Yupsnipniithg wpghkjwubph
Jepwpbkpu) (quplh npudwugpdu npnpnidp Juyugubinig htinn):
34. Cuwn wihpwdbynnmpiub wy) hwunwpnphp:

Uuhww dknubptgutph Ynguhg
UkpYuyugynn thwunwpnpbpp

1.MEwn. nkghunph Jiuyuljuip (quwgk) mbopkuh tbkpnhpp wwpuwnhp
jud dhwutwjut whunwljut gpuigudunjuihg wnpdws pundusép (nydjuyg
thwunwpninpp jupnn b osywhwiedl), bphk Pwblp vwhdwidus Jupgny



utnwgh £ nfju mknkjunynipniup LEjnpnuughtt mupplpulny),
2.2zupluyht Ynn (uwndk), 2922,

3.9htwluwlwt  hwpdbuympmibitph  thwpkp  Jbpoht  hwoyknm
dudwbtwluopowth pponipjudp: Uuhpwdbynmpjui ghypnid hwunwngus
Gupdws Yud ppnodwljupdws) hwmdwwyuwwnuwupuwt hwplughtt dwpduh Ynnudhg
(quwngk),

4. Sknkliwbp pnigkh hwinby ubkpiw wwpunuwynpnipmitubph YEpwpbpuyg
(wqupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwnphg wbih
Jupyh nlugpnid),

5.Upnnuwuqpbp (wnjuynipjut nhypnid), (quwndki),

6.Uudiwgph (yqungk),

7.dwunh wywhnynipmit hwinhuwgnn qpuiyh ubthwlwinipjut hpunitpp
hwuwnwwnnn hwunwpnehp,

8. Uuniutinipjutt (wuniutwnisnipjul, dwhyut) Jyuyujuth (qundkt) tph
gpuyunpynn gnypnp hwinhuwinud £ $hghjujut whudh ukthuljuinipemil,
9.Puiitljuyyht hwpdhg punusp (wuhpwdbonupjut nhypnid),

10.Stntjwup nphphuinpulju b YpEghunpuwi  wwpwpbkph  Jhpupkppuyg
(muhpudbonnipju nhypnid YEpswguws),

11.Stnkjwp whowpd qnuyph Junwuwnph Jupsnipniithg  wpgbjuuph
Jpwpbpyu (qupyh wpudwungpdw npnonidp juyugubkinig htwnn):

12.Cun wmithpwdbynmpiut wy) hwunwpnphp:

Nupunpmipniit. Unwig Putthh qpuynp hwdwdwjunipjut Jupluyht gsh gnpénnmipjut dudjbunid Jupluyht gsh
Junududbn huljdwi nhypmu’ Yhpunk] nniquip Juplugh gsh uljqphwlwi vwhdwiwswihh 5%-h swihny:
Nuunpmpnii.Qpuybu Juplph pugnighy wmywhnyudwi dhgng Putljp Jupnn b wwhwbel] twb wy wbudh/mbdwbg
Epuwoiwynpnipmniup(ubkpp):

Nupunpmipynill. Snljnutkpp hwpdupyynud Eu qupyh dawgnpnh tjundwdp:

Mounpmipni. dwpluyhtt  gopdwntnipnibubph hpujwiwugdwt  ppowbwlfubpnid  dwwnnigynn  [pugnighy
Swnwynipmiuutph uwljuqutpht Jupny tp Swunpwiw) wtgubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

Mounpmipnii. Shpthnpp wnbwnpuhtt juquipynppniabtphtt b wthwn dkntwpunbpbiphtt dhsk 5.000.000 22
gpudp tkpunju) jud hwdwpdtp wpnwpdnypeny npudwngpynn qupliph Jupududljtn dwupdwt ghypnid nnydbp
skt quuidynid:

Nupunpmipni. Unwibg Futlh gpuynp hwdwdwjunipjub jnipupwiynip wdujw pupwugpnid nyju wdujw wnweht
opqu ppnipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (mpnud sh bbpundnud wdjuy wdund dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfin dwplne phygpod
hwoquplynid E miniquiip wyn gnidwph 5%-h suthny:

Mounpmipnii. Apuybu Juplh jpugnighy wywhnduwi dhgng Pwblp Jupnn b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipjnip(ubpp):

Nupwunpmipyniil. Snlnutkpp hwpdupyynud b qupyh dawgnpnh tjundwdp:

Nuugpuipii:. dwpl vnwbwnt hwdwp phdbjhu Putljp kg npudwunpnid £ uyuenqujut Jqupyh bwlut
wuydwutbph withwnwlwt pipphly, npoud tkpjujugws t kq npudwnpybjhp yuplh wthwnwljub yuydwubpp:
(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn quplbph ghypnid)
Mywnpmipynii: Swpkjut hwuwnwgh nnnuunpnyph hwyduplyh hwdwp hpdp £ hwunhuwgb) 20.05.2020p-h npnipjudp
UPR-h Ynnuhg hpuywpuldws UGUL nnuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnjuwpdtpubpn:
Swpbiwl hwuwnwgh nnynuunpnipp jupnn k qnhnpudl) uedws 22 92 wwonnbwlwh juyptenid hpuwywpuljws
thnpuwpdbph dkdnipjut thnthnjunipjniihg:

Nuugpmipi. dwpluyjhtt  gopdwntnipnibubph hpujuwbwugdwt  spowbwlfubpnid  dwwnnmigynn  pugnighy
Swnwynipniuubph uwljuqubnpht Jupny tp Swnpwtiuy wigbng htEwnljuy hydudp’
https://aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

Q31PN USLSEUGYUL 20r0NRLENRPL3NPL PLUGULVUSLELNE LTUSUYNY

SCrUUU YN YULr9Eer (2ARSLP RLUHURMUUUR)

Qwplh byyunwlp

Gninquunbnbuwlut gnpéniibnipyub punuyudwt b qupqugdut tywwnwlng
ipynn Juplbp

Juipljh nkuwljp

niquunbnbunljut

Ywplyh wpdniypp

22 npwd, GUL gnjwp /wpnupdnypny Jupybph dwupnudiubph ypu jupng Ea
wqpb] hnjuwpdbph muwwnwinidubpp, nph nhuljp Ypnud tp nip/

Dwpyh gnidwpp

‘Ljwuqugnyyup 1.500.000 22 npud jud hwdwpdtp UUL gnjwp,
Spudwnpnn Juplh wewybjugnyh gnidwpp wuypdwiwgnpjus £
e Hwpyh byuwnwlhg,
o Zwdwhnpnh Juplnibwlnipmiihg,
e zw&whinpnh Ynnihg wowgwnlynn dupyh weuhndfubnpmihg,
e  Juipluyhl nhuljh quwhwwnnidhg,
e 2 4kuinpntwlwh puwilh Ynguhg b vhowqquyht wuydwhwgptpny
nwhdwtijws tnpdwnhyduyht nuonh yuwhwbettiphg

Supkljui nynuwunpnypp

22 npudh nhuypnid 14%
Qunnmugh nnlnumnpniypp 16.27-23.36% (Uplsh 5 dyh 22 ppund Juplkph
plwypnid)

UU'L pnjuph nlypnud 12%
Qunnnugh nnlnuwppnipp ' 13.95-20.84% (Uptish 5 Wyt 22 ppuadpl hunfwpdkp
UUU popup Jupllkph pluypnid)

Jupljh dudljknp

24-60 wlhu

Upuniyu dudwbuljuhwingud

Unwytjwugnijup 9 wdhu

Unu'huhnt &up

Uhwiduq Jupih gnudwph 1%-h swihny, puyg ns wdky pwt 100.000 22 npudp

Yubjuhjugdwi J{wp

22 npudh plypmd’ 0.3%, iuqugniybp 1000 22 npud
UU'L nnpuph nlypnud’ 1%, tuqugniyip © 1000 22 gpuad
tpngh nhypnid’ 0.5%, tjuqugniyip © 1000 22 npuad

Uwpnulubph hwwhwljwinipmiip
b dwpdwh Jupgp

e Uduwlwb  huwjuwuwpuswth (winithnbknwhl) jud ny hujuuwpuswth
(nhdtptlgyws)

e Zuwpuwynp Lk vwhdwil) Juplh dwpdwt wquu gpudhl’ Jupludnpynng
gnpoéntibnipjutt wnwbdtwhwwnlnipniiubphg juhidus

Uywhnyyudnipmiip

Cupdwut juwd wiowpd gnyp, Fuulh Ynnuhg pugnitbih wy) wywhndwb
Uhonglibp

Jupl] hwpwplkpwd qpuuh wpdtpp

wnwybkjugniup 60%

Spudunpiwi tnwbwlp Utwtpuhl (gnidwpp thnpuwbigynid k pupwughly hwoyghtt b upng k&
Yubfuhlyug]ty |
Uwwhnjugpnipjnii e Ulpwipd qnuph wywhnjugpnipniup junwpynid Ehwdwpuinpnh hwoyht 22

opktunpnipjudp bwwpwwnbugws (hghighw nitkgnny b Pwilh  hbwn
hwdwgnpsulgny quwhwwnng  Yuqluibpynipjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywh]ws gpuh
wnbkuwlhg:

o Ujunubipktiuh wyuwhnjugpnipniip junwpjunid hwdwjunpnh hwoyht’
22 4P-h Ynnuhg [hghighw niukgnn wywhnjugpuljwb puyipnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqutpp nuwnwidnmd kb
Juplh wuydwbwgpuyhl gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniudnid iwuwqugnijip Jupyh gnudwpp,




wnwy bjugniyyup gpugh quuhwndws wpdbpp:

Spunjwnpynn goyph guwhunnudp

2z opkbuppnmipjudp twpwwnbujws (hghighw mubkgnn b Pwbljh hbwn
hwdwgnpdulgny  quwhwwiny Juqduibpympui  Ynngdhg  Jbpehithu
uwljwgliny, nph Uhowljuypp nunwi]nud £

o Udunubpkiugh nhupnid 15.000-20.00022 npud,

o Ulpwpd gniyph nhupnid’ 20.000-200.000 22 npud:

Qpugh Awfkpupdwb htwn juuydus

Swijuubip

Qpuyh  Alwlbkpydwi  htnn  Juwws popp Swhiubpp (bnnwpulub
Juybkpugnid, wlpwunpd gnijph Junwuwnph wnwpuspuyhlt
unnpupudwimdibpnid gpuibignid) junupdmd ki Jupiuenih Ynquihg
e Uygunubpkiwgh gpujh nhypmu innwpuljwl J&wp' 12.00022 npud,
e 27 Nuupljuimpjut Jdup (wpghjwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwiug 5.000 22 npud:
e Ulpwpd qnuyph qpunfh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwljwb wbkntjwbp (wbpwpd qnuyph uvwhdwbwhwlniudubph
Ytpwpbppuy)® 10.000 22 gpud,
e  wlpwpd gnuyph qpuh hpunitiph gpugdwt JYuyufu’ 27.000 22
npud:

Juplh dvwlEpynud
hpuwljwiwgynid k

«UBEUNULAULULY» @ uwdwuwghtt puubiyulh b dwubwgnintph Ynndhg:

Npnodwt b mpudwnpdui
dudwiwjuwhwngwusp

Tunpnp Jupytph hwdwp® dptsh 25 wojpwunwbipuyghtt op, Uheht, @npp b hlpn
Jupltp hwdwp dhugh 20 wphiwnwipuht op, (gpuuyh ghypnid npudwnpynid
bt qrudh gqpuwigdw hpuwynitipp uwnwbwnit hwgnpnnn 2 wppuwwnwbipughu
opyJu pupwugpnid)

Jupjurnh tjundudp
wwhwighkpp

e 2Z nkqhgkun withwwn dkptwpluntp wtd
e 22 nkqhpkbwn hpuduwpubwlub whd
o 27 nkghnkbwn $hqhjuljub whd

Tpuljui npnpdwh hhdpkpp

e Tpuwlwb Jupljuyhtt wyuwwndnipmnit (wnjunipjut phypnid),
¢ Lhkpjuyugywsé thwunwpnpbinh wpdutwhwjwinnipintl,
o Zudwhnpnh phtwbuwlw gpmipjut Jhpnwdnipjut gpuljut gowhwnuluu

o Pulihh Ynnuhg punniubh gpudh b/jud bpuphiudnpnipjut wnuynipinii:

Puguuwlub npnydwl hhuipkpp

o Zwdwhnpnh  bhtwbuwlut  ppoipjut JEpnoisnipjutt puguuwljut
quwhwwnwlul,
e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipoit,  Jupyh

oquuugnpsdwt hywwnwlutph piphhdtwynpntd,

¢ Ukpyuyugyuwsé thwunmwpnphph whwpdubtwhwjunnipmni,

e Juipjh wywhnynipjut wipwupwup ppugybihnipniip,

o Uwhdwtwé dudjtnubpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpph puguuwlwi Jupluyhtt yundnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwip:

Snydhp Nuydwbwugpny vwhdwbdwsé dudjtw/ubp/nd sydwupyws gnidwpubnh (Jupl,
wnnlnu, wy) Yydwnpkp) dudjbinwbg jpipupwtynip opdu hwdwp vwhdwiynid
E ninyyd dwdljinnuig gnidwiph 0.13 ninljnup swthny (opwuljuatn):

Lunuwdph npudwnpnid Uhlsh 1 wdhu Juwnwpgws gnpswpplitiph Jepupbppug wingwp

1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wlhu' 2.500 npud
12 wduhg wky 5.000 npud

Ppuwjuwpwiwlwb whdwbg Ynnudhg
UkpYuyugynn thwunwpnpbpp

1. MEw. phighunph Juyuliuip (uwdkl) mbopkuh tkpnhpp wwpuwnhp k
jud dhwutwjut whunwljut gpuigudunjuihg wnpdws pundusép (nydjuyg
thwunwpninpp Jupnn b osywhwbeyl), tphk Pulp uvwhdwbdws Ywupgny
unwgh] Enfju) mknkjuwnynipniup fEjupntwht muppbpulny),

2. Skpkljwbp whw. nkghunnphg dwubwlhgubph YEpwpkpu), wbopkuh b



juintunpnipjut thnthnpunipjut Jepuwpkpu) jud dhwutujut yhnwljut

gpruiuguiwnjuhg wpjws punyusp (nfju] thwunwpninpep  jupnn b

swywhwioyt], btphk PFwilp uvwhdwiyws YJupgny uwnwgl L wnduyg

wnbnbkjuwnynipniup K Eyunpntuwght wnwpphpulny): Pudubnhpujut

puytpmipmitunh - ghwypnud” wibknkjwbp  (pundusp)  «Zwjwuwnwih

Jkbnpniwlwi  phynghnwphw»  PPC Jwbnuibph  hwdwduwyb hwoyh

owkipwwnp hwinhuwgnny juquuljkpynipmniithg padutinbptph Jipwpbpug b

nbnkjwip wyhkwn. nkqhunnphg wboptuh b juwibntwnpnipjut thnthnjunipjut

Jhpupkpu) jud dhwutuljut ghnwljut gpuitgudwnjuithg nupdws punqusp

(whnwlut pkghuninph wbnkjwupp Yupnn b swwhwbedb), Ephk Pwllp

uwhdwiqws Jupgny uwnwgl] b wjjuy mbntjunynipniup fEjupntwght

nwpplpulny),

24tnny uwhdwbws  wbpijunympmiap  sh wwhwieymd — wyl

hpujuputujut whdwtg npbwypnwd, bpp Juplh uwnwgdwi  npnonudp

hpwjwpwbwlwi wtdh Juwintwnpnipyui hwdwduyit jupnn b juyugdly

wbopkuth Ynnuhg,

3. Guintwnpnipmnit  (Jipugpuigyuws) punqusdp (ndjuy  thwunwpninpn

Jupnn b syuwhwiedty, Eplk Pwilyp vwhdwiws Yupgn] unwgkp b udjuyg

nbknEjuwnynipniip Ejunpntught mupptpuyny),

4. Ppwduwunt dwpdth npnonidp gnuypp gqpuy pubne b qupl unwbwnt

Jbpwpkpuw), wuhpwdton Lt 2-py Jhuny vwhdwijus wnbkntljuwnynipmiup

wwhwbeykjnt ntwpnid,

5. Phtwbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunt

dudwiwluopowth ppnipjudp: Buhpwdbpnnmpjui ghypnid hwunwndwus

(Yupwd Yud npnodwljipyus) huwdwywnmwupuwt hwplughtt dwpduh Ynndhg

(qungk),

6. Stnkljwlp pmigkh hwinty tkplju wwpunwynpnippiutiph YEpwpkpuy

(gupuunhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

7. Zhduwlwl dhongutiph gwulp (wthpudbonnipjui nhuypnid),

8. Zwpluyht Yng (quwndkl), 2922,

9. Upunuwgphp (wunluwnipjub ghypnid), (ungk),

10. Uudtwqnh (quwndki),

11. duiplh wywhnynipntt hwinhuwgnn gpuyh ubthwwinipjut hpuyniupp

hwuwnwwnnn hwunwpnphp,

12. Udnrulinipjut (wdntutwnisnipjul, dwhyui) Jyuyujuih (qundti)” Epk

gpuyunpynn gnypnp hwinhuwinud £ $hqghjujui whwdh ukthuljuinipemil,

13. Pwtuwyhtt hwpyhg punqusp (wuhpwdbonnpyu nhwpnud),

14. Stinkjwup nphphninpuljut b Ypknhunpulwt wupupbkph Jepupbpug

(wuhpudbonnipju nhypnud YEpswgws),

35. Shpkljwbp wbowpd gnyph YJwnwuwnph 4Jupsmipinithg wpghkjuuph
Jepwpbkpu) (quplh npudwugpdut npnpnidp Juyugubinig htinn):

36. Cuwn wthpwdbynnipjub w)] hwunwpnphp:

Uthwwn dtnukptgutph Ynnuhg
ubpyuyugynn thuunwpenpbpp

1.MEwn. nhghunph Juyuljubtp (wuwndkt) wmbopkuh tkpnhpp ywwpunwnhp
jud dhwutwuljut ybnwljut qpuigudwunyuithg mpjws punqusp (ndjug
thwunwpninpp Jupnny b osyguhwbeyl], tpt Pwblp vwhdwiws Jupgny
unwgh] E nfju) mknkjwwnynipniup Ejupntwhtt muppbpulny),
2.zupuht Yng (uwndkh), 2922,

3. Shtwiuwluwbh  hwoybkun]mpmibtph  thwpkp  Jbpoht  hwpykunm
dudwbtwljuwopowth ppoipjudp: Buhpwdbynmpui phypnid hwunwnguws
Gupwd Yud npnodwljuipyus) hwdwywwnwupiwt hwpluyghtt dwpduh Ynnuhg



(quundkiy),

4. Shnklwup pmigth hwinby ubkpjw wwpunwynpnipmiiubph Yhpwpbpug

(qupuwunhp £ 10 du. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wykh

Juplh nlypnud),

5.Upunntwugplp (wnjunipjub phypnid), (quwndk),

6.Utdtwmgnh (quwngkh),

7.dwunh wywhnynipmit hwinhuwgnn qpuyh ubthwwinipjut hpunitpp

hwunwwnnng hwunwpnptp,

7. Udniubimpyub (wdniubwnsnipjut, dtwhjwub) Juyuljuih (ungkh)' tph

gpujunnynn gnypp hwiinhuwind £ hqhjuui wudh ubkthuljunipmni,

8. Pwtljuyhtt hmpyhg punusp (withpudbonnpjut nhuypnid),

9. Skpkljwlp phphwnpulwui b Ypkghunpuwt wwpupbkph YEpwpbpuyg

(wuhpudbonnipju nhypnid JEpswguws),

37. Skpkljwup wbowpd gnyph YJwnwuwnph YJupsmpnithg wpghkjuuph
Jtpwpbpyuy (qupyh wpudwugpdui npognidp juyugubinig hbwnn):

38. Cuwn wuhpwdbynnipjut wy) hwunwpnpbp:

dhqhjuljwl widwbg Ynnuhg
ubpyuyugynn thwunwpenpbph gul

l.dwplunnth, qpujuunitbph b Gpuwppuwdnpubph  wbdp  hwuwnwwnng
thwunwpnphp (ungku),

2. qwplunnih b Epwppuwynputph hwpuyhtt Swnwynipnibtiph hwdwpwithop
wuwpnibwlnn huwunwpnpbp (Qundk),

3.UjwnpJutph  ubthwjwimpjutt  hpwyniipp hwunwwnng  thwunwpenpbp
(quundk),

4. Udniutinipjutl  (wdntutwnidnipjut, dwhjwi) Juyuljutibp (gqungtv),
ket gqpujungpynn  gnypp  hwughuwinmd B Shqhjuljub wbdh
ubthwwunipinip,

5.zhdtujuts Uhongubph gulp (withpudbonnipjui nhwypnid),

6. dwnlh wywhnynipnit hwunhuwgnn qpuyh ubthwlwinipjut hpuyniupp
hwunwwnny hwunwpnpbip (Quudkt) (nfju] hwunwpnptpp jupnn b
syquwhwtpytk], bEphk Puwllp uvwhdwtyws YJupgn uwwnwghy bt wuduyg
wnbntjuunynipniiup fEunpntughtt wupptipuyny),

7.Uwpwupd gnuph gpujunpdwi phypnid’  ubthwwinipjut  Juyuljut
(gquwndkl) (nfju thwunwpniqep jupnn b oosywhwiedly, bph Pwullp
uvwhdwiqud Jupgny uvnwgl] b wufjuy nbpbjundnmpmniup LEjunpntuwght
nupphpulny), ‘

8. dwnlh npudwnpuut npnonidp Jujugukinig hkwnn

- Skntkljwlp wbpwpd qnyph junuuwnphg vwhdwbtwhwlnidubph YEpupbpug
(puophtiwal)) (njwy thwunwpninep YJupnn L oswwhwbeyl), tphk Fwblp
uvwhdwbqws Jupgny uwnwgl] b nfju; nbntjundmpmniup LEjunpntwght
nwpppuyn):

9.Cuwn wmthpwdbonnipjut w)] hwuwnwpnpebn:

Mupwunpuipni. Shpthnpp wnbwnpughtt juqujbpympniabtphtt b wthwn dkntwpunbpbiphtt dhisk 5.000.000 22
npudp tkpunjw) jud hwdwpdtp wpnwpdnypny npudwnpynn Jupltiph Junududljtn dupdwb nhypnid nnydbp

skl qutdynud:

Nupwugpnipinit. Unwig Futlh gpuynp hwdwdwjunipjub jpipupwiynip wdujw pupwugpnid nyju wdujuw wnweht
opju npnipjudp Jupbh duyp gnudwph dbwgnpnh 20%-hg (@pnd sh bbkpunynud nfju) wdund dwpdwb



dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdfbn dwplne phygpod’
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupunpmipnii. Qpybu Juplph pugnighy wyuwhnjuwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wudh/wmudwbg
Epwohuwynpnipiniup(ubpp):

Nipunpnipyniit. Sninuttpp hwpdupyynud b qupyh dbwgnpnph tjundwdp:

Nupugpuipii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg wpudwngpnud £ uguenquljut Jqupyh bulut
wyuyUwtubph wthwwnwlw ppphl, npoud tbpuyugdus t kq npudwnpybjhp upyh wthunwlwh yuwpdwhbpp:
(dhtisk 5.000.000 22 npuudp tkpunyuy jud hwdwpdtp wpnwupdnypny npudwunpynn quplkph nhypnid)
Nupunpmipynii: Swpkljwt hwunwgh nnnuwnpnyph hwoyuplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UR-h Ynnuhg hpwywpuldws UGUL gnjuph (1USD = 483.63 AMD) thnpuwipdtipp: Swpkijwt thwuwnwgh wnnljnuwnnpniypp
Jupny t ool upduws 22 9P guwounbwluwb  Juypkomd  hpuwwpuljjws  thnpewpdph  dbsnippul
thnthnjunipniihg:

Nupunpmipni. dwpluyhtt  gopdwntnipnibubph hpujuwbwugdwt  ppowbwlfubpnid  dwwnnmigynn  [pugnighy
Swnwynipniutkph uwljuqubpht Jupny tp Swunpwiug wugubknyg htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

Q3NRNUSLSEUUYUL NLALSPL SCUUGM Y] OrvLuspby YUr9er
SANUURMNPSRLELP UULULUYP GUU UGULAINRUTUL
UNrRUPMXOHALUUUR)

Juplh tyyuwnulp e Qninuunbnbuwlui hnwdph dpbpnudubph (qunudubph) tyuwwnwlny wgpnybpudowldmi
ninpunht npudwnpynn Jupljp

Swwpwpnidnipjut qupqugdui hwdwp npudwnpynn Jupybp

Nspuwpupnidnipjut b wswpnidnipjut qupqugdut hwdwp npudwnpynn Juplbp

buwntuuhy wyghutph hhutudwt hwdwp npudwugpynng Jupltp

Nonguwt wpphwwt hwdwlwupgtph tbkpppdwt hwdwp npudwugpynn Juplbtp

o Gupjunuyupnuub guugkph tkpypdwt hwdwp npwdwnpynn qupybp

e Gninuunbntiunipjull njpnpnht npudwunpynn Jupltp

Juipljh inkuwlp Qniupunbnbuwljul

Juipljh wpdnypp z2Z npud, UU'L gonyup/wpunwpdnypny qupybph dwpnulubph ypw jupng Bo wqnly
thnjuwpdtiph mwnwinidubpp, nph nhuljp Ypnd Ep Inip/

Qupyh fuqueny e |, Znudph Upkpmdubp 5.000.001- 3.000.000.000 22 npud jwd hudwpdlp UUL gnjup
wnwykjugniju

gnudwpp (22 npund o Swwpwpménipjul qupqugnid’ 5.000.001-300.000.000 22 npud jwd hudwpdp UUL

nnjwpn) .

e Nyjuwpupnidmpenii b uybwpnismipnin 5.000.001-900.000.000 22 npwd fud hudwpdtp
UUU nnjup

o bunkuuhy wyghikph hhdimu twqugnyip '5.000.001 22 ppud jud hudwpdkp UUL
nonjup , woun]kjugniybp
w. bplk uyqbhpdinidia ppulwinuginid F juwwympn: JugquwlEpynipimniin.
- vunnnh uygh ' 1,080 Ul 22 puad (Thw-h hudwp weu]bjugnip 10,8ua 22 npud),
Jupyunugwonyub gubigny' 1,440 Ut 22 ppud (Thw-h hwdwp wown]bjugnip 14,4010
2Z npud),
- Punbklup] wunnquunm wgh' 1,870 dju 22 npuid(lhw-h hwdwp wowbjugniyp 18,71
22 ypuid), Jupunuyusnwwb guigny 2,480 Ujl 22 npud(Thw-h hwidwp



http://www.aeb.am/media/2019/10/3044.pdf

wnwykjugnyyup 22 24,8Uju npud),

- Zunuynnuibing 2,320 Ut npud(lhw-h hwdwp

wnwybjwgnyup 23,241 gpud), jupjunuwuonyut gutg twhwnbugws sk,

P bpl wyghhpdanidi ppwluwbwghnid F Cwhwipni i

- vunnnh wygh’ 860 U1t 22 npwd (1hw-h hwdwp

wnun]kjugnyip 8,6U14 22 npud), Jupljunuwwonuwh guugny 1,150 djl 22 npud(lhw-
h hwdwp wnwybjmgnyup 11,5dq0 22 gpud),

- Punbklup] wunnqunn wygh' 1,490 Uyt 22 npud (Thw-h hwdwp wowbjugniyip 14,900
npud), jupunuygurnuub guigny 1,980 Ut 22 npud (Thw-h hudwp weu]bjugniip
19,8u1lt 22 npuad),

- Zwnwuuynnuibing 1,186 dj 22 npud (Thw-h hudwp wpun]bjugnyp 18,6Uju 22 npud),
Jupyunuyuonyut guig twppumnbu]ws sk

Nnnguwi wpphwlwh hudwlwpgbph tbpgpomd @wquignigip’ 5.000.001 22 ppud Yud
hwiwpdtp UUL gnjup , wow]bjugnijip’
w. 150.000.000 /hwpnip hhuntt Uhjhnt/ 22 npud
-Lipt dpwqph opowtiwlubpnud
wphiwwnwbpbpn (upubduwgh juqunid, juuhwnw) Swpuukp, tkpppdut wppuwnwputp) h
pujutugytnt tu juwywjwonth dheongny, pun npnid 1 hw- h hwdwp junwpynn
wnwybjugny qupluyght tbpgpoudt wujuhe dowlwpnyuhg juqdnud £ 2.2 dju 22
npud’ Juphpuyht nonguwt hwdwlupgh hwdwp b 2.7 dje 22 gpud” wwdphwugdwui
hwdwlwupgh hwdwp,
p- 110.000.000 /hwipjnip mmwup dhhnt/ 22 npud
- Epk Spwgph opowtwljubpnid wopiwwnwipubpp (Unnkgunn punnnquly, guudwuwgh
hwqnyg, pupjuhs gutg) hpwljutwgybnt bt wpwig juwywjwnnth, puy npnid 1 hw-h
huwdwp Juwunwpynny wrwbjugnyt Jupyughtt thpppnudt wijupn dowljwpnyuhg
Juqunud £ 1.6 i 22 npud’ Juphjuyht nenquuwt hwdwlwpgh hwdwp b 1.9 i
22 gpud” whdphwugdw hwdwlupgh hudwp:
Yuipunuywynuuh gughph thpnypmd’
Uuqugnijiip 5.000.001 22 npud jud hwdwpdbp UUU nnpup , wnun]bjugnijip’
w. Lipk uwygkhhudinidt hpuljutugund E Yuwywjunni.
- vunnnh wygh ' 36 Ut 22 npuad (1 hw-h hwdwp wowugniip 3,6 € 22 gpud),
- Pwnbkuhy yunuunnt wigh 85 22 Uk npud (1 hw-h hwdwp wow]bjugnybp 8,5 Uyl 22
npud),
p- tipk ul]qhhhdhnL‘L[h hpwljwiwgund £ dwupjunnih.
- wnnnh uygh 28,8 Uyt 22 gpw (1 hw-h hwdwp wowybjugniyup 2,88 Uyt 22 gpuwd),
- bunkbuh] wununnt wigh' 68 Ui 22 gpud (1 hw-h hwdwp wowybjugniyp 6,8 )i 22
npul), i
Yniquununtunipjul nppun 5.000.001-15.000.000 22 npud jud hwdwpdlp UUL gnjwp:
Unun]tjugniyip 30.000.000 22 npud jud hwdwpdbp UUU nnyup nshiwpuipnisnipyub b
wydwpnidnipjul qupqugldut b wjwtnuljut wygnt hhdtdwt hwdwnp:
Unun|tjugniyip 50.000.000 22 npud jwd hudwpdlp UUG nnjup” nnu]wpupnidn pjul
qupqugdut hwdwnp:

Supkljui 22 npud 12-13.15%,

winjwiwyuh UU'L nnjwp 8-8.6%

wnnljnuwnpnipp

Unipuhnupynud | Swupbljul wijwbwlwh nnnuungpnyph swihng wdpnnem pyudp:
Jupljh dudljwnp o Znuuph Upkpnudukiph (qunidlbph) nhygpnd’ 6- 24 wdhu

o Swjwpupnidnipjui qupqugdulb nhypnid 12- 60 wlhu

e Nshuwpupnidnipyub b wydwpnidnipyul nhypnid 12-48 wlhu

o hunkliuhy wyghubph hhutdwh nhypnid 12-96 wdhu

e Nonquwl wpnhwlwh hwdwlwpghph tkpppuiwi Rhypnd 12-36 widhu

e Gupunuyuonuui guigkph thpppnid nhwpnid 12-84 widhu



e Qninuntiinkum pjult npnpuht wpwdwnpynn Jupljtph nhuypnod’

v opowlunm dhengltiph hwidwipnid 12-24 wihu,

v Juuhwwy Gkpypmuditp” 12-60 wdhu, pung nponud Juiplughlt Uhongtiph hwodhtt
opowbiunnt vhongutinh hwdwpnidp sybwp b gipuqugh Jupunniht
wnpwdwnypynn Jupl 30 %-p:

v w]ubpulub wjgnt hhdudwi nhupnid 12-84

Juiplh duyp gnidwph e hnudph dpkpnidiikph (qunidubkph) nhypnid Juplh wpudwunpdub wwhhg 3-6
wpuniyuyg wuhu,
dudwiwyuwhunjwsd o wnwjuwpupnsnpjul qupqugdui nhypnid Juphh dkhiwplught nwpgu uygpnid
dhtglh 12 wlhu,
e nsjuwpupnisnipyub b wydwpnidnipyul nhypnid dhish 12 wdhu,
e  huuwnkluhy wghtkph hhdudwl nypnud” hisk 60 widhuy,
e nonguwl wpnhwlwi hwdwlupgbph thpypdwb phypmd” wown]bjugnygip
nwupklijui vhtsh 6 mihu
e Juwphuuwywonwywi gubghkph tkpypuwt nhypnid 12 wdhu
e gniquunbinkumpjui npnpuht wpudwnpynn Jupljtph phypnud Uhish 12 wdhu,
wwinulub wygm hhdadwi nhypnd’ dhish 48 wlhu:
Uwpnulukph Uduwljut, hwjuwuwpwswth (winthnbwnwght)) jud ny hwjuwuwpwswth (nhdbpkugus)
hwdwhwljwinipnil Zuwpwynp b vwhdwil] quplhh dwupdwl wquun qpudhl]’ qupluynpynn gnpéniubnipyui
p b dywpdwb Yupgp wnwhdtwhwwnlnipniiubphg jupidus
Uwwhnyubnmpmibp | Cupduljut jud wipwpd gnyp, Putljh Ynndhg pugniubh wy) wyuwhnddwb dhongubp
Juply / qpuay wnu|kjugnup 80%
huwpwiphpuijgnipinii
Spudunpuumis gniquuntnbunipjut npnpnht mpudwugpynn Jupltph untpuhnpuynpdwt wnwdht
knutwljp bpugnh wwhuwbiglkphg whijwiiuhy Yunt Yubiuhl
Unu'huhnt J&wp sh uwhdwuynid
Jwnlh sh vwhdwuynid
Juijuhlugnd
Junlhh Junudund sh uwhdwuynid
duipdwh niniquitip
Apujunpius gnyph | sh uwhdwiynid
wwwhnjugpnipintl
Spuwunnynn gnyph | ZZ2 opkuppmipjudp twhiwwnbudws (hghighw niukignn b Fwiulh hkn hwdwgnpsulignn
quwhwunidp quwhwwnnny  juquuibpymput  Ynndhg  Jipghthu  uwwlwqunyd, nph dhowluypp
nwwnwi]md £
o Ulpwpd gnijph glwypnid’ 20.000-200.000 22 npud:
SGpuh dwbpuydwt | Spuyh dhwlkpyuwit hbn juyws ponp swpubpp (bnnwpulut Juybpugnid, whpwpd
htwn juyJus gnyph Junwuwph wwpwspuyhtt vnnpwpwdwunidubpnid gpuignid) juwnwpdnd B
Swhiukp Jwplunnh Ynnuhg
e Uygunubpkiwgh gpufh nhygpmd innwpuljwi J&wp 12.00022 npud,
e ZZ Nuupluunipjui ydwup (wpghjuph b pupduljwi gniyph qpujugpudui hudwnp)
Uhwin]wug 5.000 22 npuid:
e Ulipwpd qgnuph gpuudh nhupnid innupuljwi Jgwp ' 15.000 22 npund,
e Uhwutwlwb wnbkntjwip (whpwpd gnuyph vwhdwbtwhwlindutph Jepupbpug)
10.000 zZ nputd,
e wlpwpd gnuyph qpuih hpwyniuph gpuigdwt Juyuljui’ 27.000 22 npud:
Juplh dvwltpyndt | «USEUNULAUTLULY» Fuwdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpuwlwiwgdnid k
Npnodwmt b Iunpnp Jupybph hwdwp™ dphtsh 25 woluiwnwbpwht op, Uhghty, ®npp b dhypn Jupybp
npuwiunpdui hwdwp dhtsh 20 wppwwnwipwyhti op, (gpuyh nypnid npudwnpynid k gpugh gqpuingdwit
dudwimyuwhunwsdp | hpwdnipp unwbwnit hwenpnnn 2 wohtwwnwipuyhl opdw plupwgpnid)
Jupljunnih ¢ 27 nkqhnkbuwn withwwn dkntwnpluwnkp wud



ujuundwdp

e 27 nhighnkbwn hpuduwpwbwlub whd

wuwhwhglbpp e 22 nhqhpkuwn Shqhjuljwl wbd

Snyydhp Nuydwbwgpny vwhdwigwsd dwdjbw/ubp/nud sydupdus gnidwpubph (Juply, mnlnu, wy
J&wputp) dudljitnwg jnipupwbynip opju hwdwp vwhdwiynid £ wnnyd dudljhnubg
gnidwpnh 0.13 iinnuh swthny (opwuljuiy):

Luinudph Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jkpupbppuy wingwp

npudwnpoid 1-hg uhtisk 3 wdhu' 1.500 npud

3-hg uhtgh 12 wdhu 2.500 npud
12 wduhg unfby 5.000 npud

Tuljuwt npnodwl
hhuptpp

¢ Tpuljut Jupuyhtt uwndnipnih (wunwmnipjut nhupnid),
¢ Lhpjuyugyuwéd thwunwpnplinh wpdutuhwjunnipintl,
o Zmdwhnpnh phtwbuwlu gpmipjut yhpndnipjut njpujut qpuhwnulut

e Pwiih Ynnuhg punnitbih gpudh Wwd bpuowynpnipjul wepljuynipnii:

Puguuwmlui e Zwlwhunpnh dhtwbuwlju npnipyut Jpnsnipjut puguuwlwt ghwhwnwlwul,
npnodwi hhdpkpp e Lkpyuyugyny Spwgph  wipwjupup pwhnipwpbpnienit, Juplh  oguwgnpddwi
tyuwwnwlutph phphhdtwynpnd,

o Utpuyugws hwunwpnpetnh whwupdutwhwjuwnnipintl,

e Juiplh wywhnynipjub wipwjupwup ppugybihnipniip,

o Uwhdwtjws dudjtntpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpph puguuwlut Jupluyhtt yuwndnipntip,

o Uj wuwndwnukp, npnup Putifh guowhwndwdp Jlunspunnuku Juplhh dupdwp:
Ppujupwbwmlui 1. Mkwn. nkghunph Yyuyuwluip (yuwwdki) wmbopkuh ubkpphpp wwpuwnhp £ fud
wudwig Ynnuhg dhwubwluwt yhnwljut gpuigudwnjuihg wpjws pundusdp (ndju] thwuwnwpniypp
ubpluyumgynn Jupnn L osywhwbeyl), Gpk Pwilp uvwhdwbdws YJupgnd uvwnwgk L uug
thwunwupnpbpp unbntjuunynipmniup BEYnpntuhtt muppipulyng),

2. Sknkjwup ywhkw. nkghuinphg dwubwlhgubph yEpwupbpjuy, mbopkuh b jutntwnpnipyut
thnthnjunipjut Jhpupbpu; juwd dhwubwlwt ybunwlwb gqpuigudwunyuithg wmpdus
punyudp (ndju) thwunwpninpn Jupnn b syuwhwiedl), ipk Putljp vwhdwiiwsd Jupgny
unwghk] b wndju) nbnbjuundnipmniup fEjupntught muppbpulny): fudubnhpuljut
puytpmipitttnh  ghypnud”  wnbnbjuip  (punywsdp) «@uwywuunwih Yhbnpntwlut
nhynghnwphw»  PAC  Ywlntbbph hwdwdwy  hwolh  owkpwwnp  hwlnhuwgnny
Yuquultpynipniihg pudubnbtpbph yepwpkpuy b nknkjuip ykwn. nkghuinphg muopkuh
b juinbwugpnipjutt  thnthnjnipyut Jipuptpuw; jud Jhwubwub ghnwlub
gpuiguiwwnyuithg wpjws punusp (whnmwlut nkghuwninph wbnbliwupp Jupnn b
syquwhwlgyt], tptk Pwulp vwhdwbyws Jupgny uvnwgh] b ndju; mbnkjuwnnipmniin
EEyunpntughtt nwppkpuyng),

24tknn] uvwhdwtjws nbnkjunnipmniip sh wwhwigynid wyt hpuwjuwpwbwlu

wbdwtg nphypnud, btpp Juplh uvnwgdwb npnonudp hpwuwpwbwluwb  wbdh

Juinbwnpnipjut hwdwduyt upng k jujugyl) mbuopkth Ynnuhg,

3. Juintwnpmpnit (Jhpugpuugus) punusp (nfju) thwuwnwpninpp Jupnn k
syquhwtgyt], tpt Pwilp vwhdwbdws Jupgnd uvnwgh] b ndju; nbnkjungnipmniup
EEyuipnuwghtt mwuppbpuyny),

4. Ppwduwunt dwpdh npnponudp qnuypp qpuy pubnt b Jupl vnwbwnt JEpwpbpyuyg,
wthpwdtow k 2-p Yhnny vwhdwtijws mbnkjunynipniup ywwhwbeykint nhupnud,

5. $htwbuwlub hwodbunmpmnibibph thupbkp Jipohtt husbnm dudwiwlwopewih
npoipjudp: Uuhpwdbpnnipjut phiypnid hwunwndus (Yupyws jud npnydwljupyusd)
huwdwywwnwuhiwt hwpluyghtt dwupduh Ynnlhg (undk),

6. Stntwlp pnipkh hwunby tbpluw wupunwynpoipniubnh ipwpkpuy (qupuwghp £
10 . 2Z gpud jud hwdwpdtp wy) wpdnyph gnudwphg wbh qupyh ghypnid),

7. Zhduwlwb hongubph guulp (wthpudbionnipjut nhupnud),
8. Zwpluyht Yng (quwndkl), 2422,
9. Upuntwgpbp (wnlunipjut ghypnid), (ungk),



10. Uudtwgpp (quwndhi),

11. dwplh  wwywhnympnit  hwunhuwgnny  gqpuyph ubthwwimpjut  hpuniupp

hwuwnuwnnn hwunwpnphp,

12. Udnuuimpjut  (wdnwbwnsnipjut,  dwhqul)  Juuiuwth  (quudkl)  Lph

gqpuyunpynn qnypp hwtinhuwinid E $hqghjuljub wudh ubkthwljwinipmnil,

13. Putijuyhtt hwoyhg punyusp (wthpudionunpju nhypnid),

14. Stnkjwup  phiphuinpuiut b Ypiphunpwwt wwpwupkph  Jhpupbkpug

(wuhpwdbrynnpjut nhwypnid YEpswdws),

39. Stnkjwip wipwpd gnyph junuuwnph qupsnipntihg wpgkwiph Jepupbpyuy (qupyh
npuwdwnplui npnonudp Juyugibnig htwnn):

40. Cuwn wuhpwdbynnmpiub wy hwunwpnpbp:

Uthwwn 1.Mtwn. nkghunph Jiuyulwip (guwngkl) wbopkuh ubkpghpp wwpuwnghp o jud
Atnubphgutph Ynnuhg | dhwutwuwt ywhnwljui gpuigudwnyuihg wpjuws punusp (ndju) hwunwpninpep
ubpluyumgynn Jupnn b osyuwhwbeyly, btpk Pwilp uvwhdwidws YJupgnd unwgh b wdjuyg
thwunwpnpbpp nbnkjunynipniup LEjunpntughtt wuppkpulny),
2.ZupYuyht Yoy (quwngkl), 2922,
3. Shuwbuwlwb hwofbnympnibibph thwpkp Jkpehtt hwoybinm dudwbwlwopowith
upjudp: Uuhpwdbpnnipjut ghypmd hwunwndus (Yupqws Jud ppnodwlupquws)
huwdwyuwwnwupiwt hupljught dwpduh §nndhg (qundk),
4. Stntwup pniokh hwinby tkpuw wupuwynpoipniutkph Jepupbpuy (uwpuwgphp £
10 dju. 2Z gpud Juwd hwdwpdbp wy wpdnyph gnidwphg wytih Juplh ghupnd),
5.Upunntwugptp (wnjunipjut ghypnid), (wuwndki),
6.Uudwugphp (quwngkiy),
7. Jwunyh wyuwhnynipnit hwunhuwgnn qpuyh ubthwjwinipjut ppwyniupp hwunwnnng
thwunwpnpbp,
10. Udnwutnipjutt  (wdniubwnisnipjut, dwhqui) Juyuiuth  (gquudkl)  bGph
gqnuyunpynn qnypp hwinhuwinud E hqghjuljut wudh ubthwljwinipmntl,
11. Putijwyht hwoyhg punyusp (muhpudbonnpjui nhupnid),
12. Stnklwlp ntphnnpulwi &1 yptnhunpuljuu wwpupkph Ybpupbpjuy
(wuhpudbiynnipjui nhypnud YEpswius),
41, Stnkjwlp wpwpd gnyph Junuuwnph Jupsnipniuhg wpgkjuiph puptpyug (qupyh
npudwunpdu npnonudp juyugbjnig htwnn):
42. Cuwn wihpwdbonnipjut wy) hwunwpnpbp:
dhqhjulwi mbdwbg
Ynnuhg thpjuyugdnn | 1.9wplunnth, qpuuuniubph b Gpuwppuwydnpubph wbdp hwunwnng hwunwpenebp
thwunwpnpbph guily | (Wuwngk),

29wpluenth b Gpuwopwynputph hwbpuwghtt Swnwynipniuttph hwdwpwihop
wunpnibwlnn hwuwnwpnpbp (Qungky),

3.Uljwnhyubkph ubthwlwinipjut hppuyniupp hwunwnnn hwunwpnehp (Qundky),
4.Udnwubinipyut (wuniubwnidnipjul, dwhdwt) Juyuijuutbp (qundkl), btph
gpuyunpynn gniypp hwinhuwind £ $hqhjujut widh vbthwljuinipmiip,

5.zhdtmjutt Uhongubiph guulp (withpudbonnipjut nhupnid),

6. dwnlh wywhnynipnit hwinhuwgnn gpuyh ubthwljwinipjut hpwyniuipp hwunwnnng
thwunwpnpbp (Qundky) (ndju) huunwpnpbipp jupnn b syguwhwbeyl), tpt Putlp
unwhdwbqus Jupgny unwgl) E ndju) mbnkjunynipmiup fEjupnbwghtt muppipulyng),
7.Uupwipd gniph gpujunpdut phypmd’ ubthwljwinipjut juyujut (wquwndkl) (nduyg
thwunwpninpp jupnn b sywhwbeyty, el futlip nwuhdwiqws Jupgny unnwgl) £ wndjug
nbnbtjuwnynipniup fEnpnuughtt muppipuyny),

8. dwph npudunpuiwi npnontup Jujugibinig hknn'

- Sknkljutp wupwnd gnyph Junwuwnphg nvwhdwbwhwlndubph Jepupkpuy (ptophtiwl)



(nju) hwunwpninpp Jupnn b syyuwhwbeyly, tpk futlp vwhdwidws Yupgny unwughy b
nyju) mbnkjuunnipniip Ejupnbwhtt muppipulng):
9.Cun wthpwdbonnipjut wy] hwuwnwpnpbn:

Nupunpmipnii. Qpybu Juplph pugnighy wywhnyuwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wudh/wmudwbg
Epwohuwynpnipjniup(ubpp):

Nupunpmipnii. Jwplh qunudwdjtn dupnd poygjunpdnud b, nph hwdwp ningdbp b wniqupibp sk fhpwndnud:
Nupunpmipynit. Snljnuttpp hwpduplynud Bt qupyh dbugnpnh tjundwdp:

Nupunpmipnii: Swpkljwt hwunwgh nnnuwnpnyph hwoyuplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UR-h Ynnuhg hpwywpuldws BGUL gnjuph (1USD = 483.63 AMD) thnpuwipdtipp: Swpkijwt thwuwnwgh wnnljnuwnpniypp
Jupny t ool upduws 22 YR wguwounbwluwb  Juypkomd  hpuwwpulpjws  thnpewpdph  dbsnipul
thnthnjunipniihg:

Nupugpuipii:. dwpl vnwbwnt hwdwp ghdbjhu Putlp g npudwungpnud £ uguenqujut Jqupyh bulut
wuydwutbph withwwnwlwb ppphly, npnid tkpjujugdus L Akq npudwnpybihp yuplh wthwnuljut yuydwubpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwungpynn qupybph ghypnid)
Nuunpmpni. dwplujhtt  gopdwntnipmniuubph hpuuwiwgdwt  spowbwmlubpnid  dwwnmigynn  pugnighy
Swnwynipniutkph uwljuqubpht Jupny tp dwunpuwiuyg wtigubknyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717.pdf

Q3NAVUSLSEUUEUL NLALSPL SCGUG YN UPYLAYULry

Juipljh buyyuwnuljp Qniqunbnbuntpjutt npnpuhtt npudwnpynn Jupybp
Juipljh inkuwljp Qnuyunbnbuwljul
Jupljh wpdnypp ZZ ypuad
Tupbh tjuquenybtle |60 000- 1,000,000 22 ppud
wnubjuqnyyi
gnudwpn
Supkljui 12.2%
wijuiujuu
nnlnuwnnnipp
Swpkljut thwuwnwmgh | 0%-13%
nnljnuwmpniypp
Supkjui wdpnnonipjudp
wnnlnuwnpniyph
unipuhnunpduis
suithp
Juplh dudljEnp 12-24 unlhu
Juplh duyp gnidwph | Uhtish 9 wdhu
wpuniyuyg
dudwiwwhunjwus
Uwpnulukph Uduwjwl, hwjuwuwpwswih (winthnbnwghiy) jud ns hwjwuwpuwswih (hhbplugyus)
hwdwpwljwinipnit | Zotwpuwynp b uvwhdwtl] Jupyh dwupdwt wmquun gpudhly’ qupudnpynn gnpéniubnipjut
p b Jupdwb upgp wnwidtwhwnlnipniuubphg yuhidus
Uwwhnyywénipniip | Nuljjw hpkp jud whowpd gnyp
dwpy / gpun] Nulyw hpbph gpurjunpiub ghupnid
hwpwpbpuljgnipinii v wnwykjugnyup qpugh wpdtph 100%-h swthndy,
vuwnwybjugnyup qpudh wpdbph 120%-h swihny, puyg npowd wihpudbon k
huynmwwnnth pnnwihph winud shwinhuwgnn wentduqu by $hghuljub wudh



http://www.aeb.am/media/2019/10/3044.pdf

Epwoiwynpnipnii:
Ulpupd gnyph gpufunpiwb nhypnid’
v Jupwpnith Bjudnintbpp hwjuwuwnnn huunwpnpiph pugujuynipiut ghypnd
Jupl/qpuy 1hyyhnwughnt wpdtpny wnwykjwgnyy hwpwpkpulgnipmiup ' 40%,
v dupupnth judninbbpp hwjuwunng hwunwpnpbiph wunjunipjut ghypnd
Juiply/qpuy 1hljdhnwughnt wpdbpnd wnwykjugniyu hwpwpbpulgnipniup ' 70%:

Spudwunpuwis wuuiuhl ud fuihhy

Enubwln

Unuhuhnt &up sh uwhdwuynid

Juplh sh nwhdwiynid wujwh mpudwnpdu knwtwlhg

Juwujuhljugnid

Jupyh Junudwd sh nwhdwbynud

Jwpdwl mniquiip

Spuwjunpyué qnuph | sh vwhdwbnud

wwwhnjugpmipinii

Spuwunnynn gnyph | ZZ opkuppmipjudp twhiwwnbudws (hghighw niikgnn b Fwiulh hkn hwdwgnpswlignn

quwhwwnnidp quwhwwnnng  Juquulbpynipjuwt  Ynndhg  Jbpohthu  uwlwquny, nph dhowluypp
nwnub]nd £

o Ulpwpd gniph nhupnid’ 20.000-200.000 22 npud

Qpujh Awfbpupdwt | @puygh dhwlkpydwit hbn juyws ponp swhubpp (tnnwpujut Jubpugnd, wipwpd

htwn juyJus gnyph Junwuwnph wwpwspuyht unnpupudwinidubpnud  gpugnid) juwnwpynud B

Swijuubip Jupywnnih Ynnuhg

e Ulipwpd qgnuyph gpuudh nhupnid tnnupuljwi Jgwp ' 15.000 22 npund,

¢ Uhwutwljwl wmbnkjwup (wbpwpd gqniph vwhdwbwhwlnidubph JEpupbpuyg)’
10.000 ZZ npud,

e wlpwpd gnuph qpuyh hpwyniuph gpuigdwi JYuyulju’ 27.000 22 gpud

Juiplh Atwljipynud | «ZUSEUNULAUTLULY» G uwdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:

hpujutugdmd k

Npnodwt b dhlish 20 woluwwnwtpuyght op, (qpuyh phypnid wpwdwnpynd b gpudh gpuibigdwt

npudunpiui hpwyniupp unnwbiwnis hwenpnnn 2 wpjuwwnwbpuwhi opduw pupwugpnid)

dudwimjuhuwn]wuép

Juipljunnih e 27 nhkqhnkuwn dhqhuuwi wud, ng Juplhh hwdwp ghdbnit widhpwybu twnpnnng

ujundundp dudwtwjwhwnjwsnid wntjuq by wpnunpuliut wuppkpuopowt  (Gupudws

wwhwbgltnp gnpéniubknipjut ninpunhg) qpunyt) k gninuunbtnbuwlui gnéniuknipjundp,
e Thunudh punnmibdwup twjunpnnn 365 opjw pupwgpnid hwjnwwnni,ipu punwhph
winudubpp b tpuppuwdnpubpp (wnunipjut ghypnid) yhnp £ nibbiwt gpujub
Jupluihtt  wwudnipni,  Jupybph  gdény  npwgnudubph  hwbpwugnidwpp
mipupwtisinip wbdh hwdwp wnwudht suybwnp k qghipuquigh 30 opwgnygught opp:
e Qnpdwpup dSpugph W/jwd ubpypnidughtt Spwgph wnjuynipmni:

Snyydtp Nuydwbwgpny vwhdwijwsd dwdjbwn/ubp/nud sydupdus gnidwpubph (Juply, nnlnu, wy
Jdwnitp) dudjtnnwig pipupwiynip opju hwdwp vwhdwignid E winyd dudljtnwig
gnudwnh 0.13 iinlnup swthny (opwljuiy):

Luinuwédph Uhbsh 1 wdhu Junwpgws gnpswppibiph Yepupbpu wingwp

npudwnpmd 1-hg Uhtish 3 wdhu' 1.500 npud

3-hg Uhtish 12 wndhu' 2.500 npud
12 wluhg unfty 5.000 npud

Tpuljwi npnydwh
hhuptpp

e Tnwlwb Jupluyhtt yuwwndnipnil,
¢ Lhpjuyugyuwé thwunwpnplinh wpdutwhwjwinnipintl,
o Zwlwunpnh dhtwbuwlu gpoipyut Jhpnisnipjut ppuljut quwhwnwlwh

e Pwiiih Ynnuhg punniibih gpudh W/wd bpuowynpnipjul wnljuynipnii:

Puguuwljui
npnoUwl hhuptpnp

o Zudwhnpnh bhtwbunwlw ppmipjut ypnidnipjut puguuuljub quuhwnwljud,

e Lkpyuyugynn Spwgph wbpwupup pwhnipwpbpnipmni, Juplh  oquugnpsdwt



tywwnwlutiph piphhdbwynpnud,
¢ Lkpjuyugyuwsé thwunwpnphph whupdutwhwujunnipmnt,
e Junlh wywhnynipjut wpwjupup hpugybihnipniip,
e Uwhdwtiywsé dudljtnubpnid wuwhwueynn thwuwpnplnh sukpuyugnid,
o Zudwhnpgh puguuwlwi Jupluyhtt yuwndnipniup,
e Uj] wyuwdwntkp, npnip FPutlh quwhwndwdp Jlunspingnunbt Juplh dupdwip:

Lhpluywugyng 1. Stnkjwip qnuyuuybtunwpuwihg/puqupuybnnwpuithg hwjnwwnnth bt hwdwnbn

thwunwpnpkph gutl puwlynn pinwthph wigundubph juquh Jepuptppuy,

2. Shptljwlp gnipuuybtwnwpuihg/punupuybnwupuihg ubthwijwinipjut hpwyniupny
hwfwpnpnpht jud  dtpghthu  htwnn  hwdwwnbn puwlynny punwhph wlnudhb
wwwluwing  oppwbwnnt b hhdtwlwb  dhengubph  Jpwpbpuyy (uplng
guipuwunwpwémipibubpp,  uwyghtbpp, wlwubwguupwiwlp b wyl)”  pun
withpwudtonnipjul,

3. Qpuuunbnbuwljut  ywbwlnipjut  hogbph  ubhwlwinipui/Jupdulunipjut
Jyuyujui/ubp Wjwd Jupdujunipjut gupdutwughp/pkp, (ueuynipjut ghypnid)
W/jud  gniquuntnbuulut nkutuhiugh, nputuynpuught thongh ubthwljuinipjut
hpwyniupp hhduwdnpnn thwunwpnpbiph Wiud gninuntnbujut gnpéntubnipjutp
hhdtun]npnn wy thwunupnpbp’ pun withpudbonmpjut

4. Lnruwblupbbp swjuwynn gnpéniubnipyut JEpupbpyuy,

5. dwplunnth, gpuuuniubph b Epuwppiwynputph wbdp hwuwnwwnnn hwunwpnpbp
(quwngk),

6. dwpluenith b Gpuwopwynpubtph  hwbpuwjhtt  Swnwynipnititbph hwdwpuhop
wuwpnibwlynn huunwpnpbp (Qundk),

7. Uljunhdubph ubthujwinipjut hpwyniupp hwunwunng huunwupnpbp (qungky),

8. Udnwuimipjutt  (wdniubwnisnipjut, dwhdub) Jluyulijutbbp (gquundkh), btpk
gpuyunpynny gniypp hwiinhuwinud £ $hqhjujui wudh ubthwljuinipmiip,

9. dwplh wywhnynipnit hwinhuwgnn gpuyh ubthwljwinipjut hpwyniupp hwununng
thwunwpnebp (Quundkt) (nfju) hwuunwpnptpp Jupnn tu swwhwieyty, tplk futlp
uwhdwiws Yupgny uwwnwgh] L wfuy  wnbgtjunynipmitp  HEjunpntught
nuppkpulny),

10.Upwipd gnijph gpujungpdut ghypnid’ ukthwlwinipjut juyujut (qundti) (ndjuyg
thwunwpninpep Jupnn b osywhwiedl), pk Putlp vwhdwidJuws Jupgn] uvnwgl) k
) nbnkjunynipniip fEjupntughtt muppipuyng),

11.9wplh wpudwugpdwi npnontdp jujughtinig htnn’

- Sinkljutp wupwnd gnyph Junwuwnphg nwhdwbwhwlndubph Jepupbpuy (ptophtiul)

(nju) hwunwpninpp jupnn b syuwhwbeyk, tpt Futlp vwhdwidws jupgny unwugky b

nju] ntnkjunynipmiup fEjupntughtt muppbpulny):

13. Cunn wmthpwdbownnipjut wy] hwuwnwpnpbp:

Nupwugpmipniit Apuybku Juplph pugnighy wmywhnyuwt dhgng Publjp Jupnn b wwhwbel] twb wy wudh/wmbudwbg
Epwohuwynpnipniup(ubkpp):

Nupunpmipniit. Jwplh quyudwdiin dupnd poygjunpdnud b, nph hwdwp wninygdbp b winiquptbp sk hpundnud:
Nupwugpmipyniil. Snlnutkpp hwpdupyynud Eu qupyh dawgnpnh tjundwdp:

Mopuwnpmipynil: dwpl vnwbwm hwdwp ghdbjhu Pwtljp kg mpudugpnud £ uyguennquljut qupyh bufut
wyuydwtbph wthwwnwlwt ppphl, npoud tbpuyugdus t 2kq npudwnpytihp upyh wthuwnwlwb yuwydwbbpp:
(dhtgl 5.000.000 zZ npuudp ubkpunyu Yud hwdwnpdbp wpunwpdnypny npudwngpynn Jupytph ghupnod)
Mownpmipni. dwpluyhtt  gnpbwntnipnibubph  ppwwbwugdut  oppwbwlubpmd  dwwnnigynn  jpugnighy
Swnwynipniiubph uwljuqubnpht Jupny tp Swnpwtiuy wigbnyg htEwnljuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf

Nupugpmipni. Nuljju hpbph qpuyuppdut phwpnd punn hwpgh vwlwugqubpht jupnn tp Swinpwiw whgubng
htnlyuy huwdp https:/aeb.am/hy/voskya_ireri_gravadrmamb/



https://aeb.am/hy/voskya_ireri_gravadrmamb/

JELUGULRLY 1] ELELSESPYUSP QUrRUSUUL LNUSUEAY SLPUUU M Y1)

Urnt4YSruspu YUry
Jwnhh tyuwnwlp Uplught Ejunpuuywtibph b wpbwght gpuwinwpwugnighsubph dknpplpnid
Jupljh nkuwlp Unliinpuyghl
Jwplh wpdnypp 22 npud
Juwplh gmdwpp Uwquugnijiip 1.000.000 22 npud
e Unwykjugnyup 80.000.000 22 npud wpliwght gpwnwpugnighsibph b
dhtst 150 YJ ppwspuyhtt hgnpnipjudp wplughtt LEjunpujuubiutph
$Shumttuwynpuwts hwdwp
e Unwybkjugnyup 200.000.000 22z ppwd, puyg ny wyk] pwb twpuwgsh
pinhwinip  wpdtph  80%-p  1504]-500Y] npdwspuyhtt  hqnpnipjudp
wpbuyht HEjnpujuyuutbph $htwbvwdnpduwt hwdwp
Swpkljut nnnuwnpniypp 8.5%
Qunnnugh nnhnuwgpnypp 9.32-18.43% (Uhush 5 Uit 22 npud Juplkph
phwpmy)
Unuhuhnt &up 2h vwhdwuynid
Yuujuhjugdwi &{wn 0.3%, uwjuquqgnyup ~ 1000 ZZ npud
Junhh dundljknp 24-120 wlhu
Uwpnditbph hwfwhwjuimppiip | Uduwlwh,  wdbbwduyyw  hwjwuwpuswh — (winthnbnughl)  jod oy

b Ywpdwb Jupgp

hujuwuwpuwswth (nhdtptkugdus)

Uwywhnyyudnipmiip

Cupdwub jud wiowpd gnyp, Fuulh Ynnuhg pugnitbih wy wywhndwb
dhonglikp

Tl hwpwpkpus gpundh wpdtipp

Juply/qpu] hwpwpbpwlgnipntip wowykjugnyip 80%

Spudunpiui tnwbwuljp Ulywujuhy (gnudwpp thnjowbgynud E pupwghl hwoyhtt b jupnn k
Yutjupljugyby) ‘
Uwywhnjugpnipjnth e Ulipwipd gqnuyph wywhnjugpnipniup juunwpynid E hwdwjunpgh hwoyhtt 22

opktunpnipjudp  bwpiwnbudws  (hghuighw niukgnn b Pwilh  hbwn
hwdwgnpswlgny quwhwwnng  juqiuibpynipjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]ws gpuih
wnbkuwlhg:

e Uduinubpttiuyh wywhnjugpmipniip juunwpdunid hwdwpnpnh hwyyht!
22 4P-h Ynnuhg [hghighw niukgnn wywhnjugpujub puyipnipjut Ynnuihg
ybpohthu Ynnuhg vwhdwbqws uvwfuquny: Uwlwqubpp nwnwignd Eu
Juphh guydwtwgpuyht gnidwnph 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniudnid iwqugnyjip Jupyh gnudwpp,

wnwybjugnijup gqpudh ghwhwndws wpdbpn:

Qpuwjunpyny gniph quuwhuwnnidp

22 opkugpmipjudp twiwwnbujws (hghtighw nmibbkgnn b Pwilh hbun

hwdwgnpsulgny  quwhwuiny Juqduwibtpymput  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nunwinjnid £
e Uygunubpkiwgh nlypnid’ 15.000-20.000 22 npud,
e Ulipwpd gniyph nhypnid’ 20.000-200.000 22 npuid:
Qpudh Atwybpuydwi htwn yuydws | Ypudh  dbwlbpydwt  hbwn  juydws popp Swhuubpp (bnnwpuljut
Swijuubp Jutpugnd, wpwpd gnuph Junuuwnph wnwpudpuyhly

unnpupudwimdibpnid gpuibignid) junupdmd ki qupiuoenth Ynquihg
o Uyunubpkiugh gpufph phypmu innwpuljwl J&wp 12000 22 npud,
e 22 Nuupjuimpjut Jdwp (wpghjuiph b owpdwlwt gniypp
gqpuunpdul hwiwp) dhwigug 5.000 22 npud:




e Ulipwpd gniyph gpudh nhupnid tnnupulwi Jgwp” 15.000 22 npud,

e Uhwutwlubt wnbnbkljwtp (wiuowpd gnyph uvwhdwbwthwlndubph
YEpwpkpyuy)® 10.000 22 gpud,

e  wlhpwpd gnyph qpuyh hpwniiph gqpuibgdw Jyuyulijut 27.000 22
npud:

Juiplh Atwljkpuynidi «UBEUNULNULULY» @ uwdwuwhtt Fpuubiyuljh b dwubwdnintph Ynndhg:

hpuwjuiwugdmd k

Npnodwt b mpuwdwunpduwi Tunpnp Jupytph hwdwp® dhtsh 25 wojpwunwtipughtt op, Uheht, @npp b Uhpn

dudwiwuhuwnywép Juplkp hwdwp dhtgh 20 wpluwnwipuyht op, (gpuigh nhupnid npudwnpynid
bt qrujh gqpuwigdw hpuwynitipp uwnwbwnit hwgnpnnn 2 wppumwnwbipughti
opdu pupwugpnid)

Jupljurnh tjuindudp ¢ [Thqhnkuwn wihwwn dEkntwpfunbp wud

wwhwiglbpp ¢ [Thqhgkuwn hpwdwpwbuljut wud

Snyydhp NMuydwbwgpny vwhdwigwsd dwdjbw/ukp/nud sydupdus gnidwpubph (Jupy,

wnnlnu, wy) Yydwpkp) dudjtnwbg jpipupwiynip opdu hwdwp vwhdwiynid

E winyd dudljbnnwiig gnidwph 0.13 vinlnup swthny (opwljuatr):

Lunudph npudwnpnid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uptisk 3 wdhu' 1.500 npud
3-hg uhtist 12 wdhu 2.500 npud
12 wluhg unfty 5.000 npud

Muwljui npnpdwi hhdptpp

e Tpuljut qupuyhtt uwndnipmnih (wnuwnipjut nhuypnid),
¢ Lhnjuyuguwsd thwunwpnplinh wpdutwhwjunnipntl,
o Zudwhnpnh phttwbuwlw gpmipjut yhpnwdnipjut gpuljut gpwhwnwulut

e Puihh Ynnuhg punniubh gpuudh b/jud bpuphiudnpnipjutt wnjuynipinii:

Puguwuwljul npnodwi hhdptpp

o Zwdwhnpnh  phtwbuwljut  gpmipjut JEpnosnipjutt puguuwljut
guwhwwnwlul,

e Ukpjuyugynn  dpwgph  wbpwjupup  pwhmpwpbpnipni,  Jupyh
oquugnpsdwt hyuwwnwlutph piphhdtwynpntd,

¢ Ubkpjuyugyuwsé thwunwpnphiph whwupdutwhwuwnnipmnil,

e Juiplh wywhnynipjub wipwupup hpugybjhnipniip,

o Uwhdwtjws dudjtnttpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpnh qopénibbknipmnithg opowlw  dhowduyph wnununnudp  fud
Juwunudp,

o Zwdwjunpnh puguuwlwt Juplyuwihtt yuwwndnipniip,

e Ujl wwwdwnukp, npnup Pwblh gquwhwndwdp Ylunspunnnkt Juplh
dwpdwp:

Ppujupubwljwh whdwhg Ynndhg
ukpluyugyny thuwnupnpbpp

1. Mbwn. nkighunph Juyuuip (quwgk) whopkh tkpnhpp wwpuwnhp k
Jud dhwutwljut ywhnwljwt gpuibgudwnjuthg npjws punyusp (ngjug
thwunnwpninpp Jupnn b oswwhwbeyly, tpk Fwulp uvwhdwbjws YJupgny
unnwgh) E nfju) mbinkjuwnynipmniup fEjupntwhtt muppipulnyg),

2. Skpkljwbp whw. ntghunniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jubntwnpnipjub thnthnpunipjut JEkpwpkpu; jud dhwubujut yhinwlut
gpuiuguiwnjuhg wpjwés punyusp (nfju] thwunwpninpep Jupnn b
sypuwhwteytk], bEphk Puwllp uvwhdwtdws YJupgn uwwnwghp L wudug
nbnbjunynipmip  REjupntught | wwppbpuyny):  Pudubnhpulub
puytpmipnittnh - ghwpnud® wbnkjwip  (pundudp)  «Zwjwuwnwbh
yknpniwfwt  nhynghunwphw»  RRC Gwinbubph  hwdwdwyi  hwolh
oywkpwwnp hwinhuwgnn Juquultpynipniihg pudubnbptph JEpwpkpuy b
wnbntijutp whkw. nkghunphg wbopkuh b Ywuntwnpnipjuit thnthnhnipjub
JEpwpkpu) jud dhwubwlut yhnwjut gpuigudunjuithg mpdws punywsp
(ghnwlut pkghuninph wbnkjwipp Yupnn b swwhwbedb), Ephk Pwllp
uwhdwbqwsd Jupgny uwnwgl] b wfju nbntjundmpmniup LEjupntwght



wuppkpulng),
24tknny  uwhdwidws wmbnbjuundnipmip sh wuwhwigynmd  wy
hpujupubtwjut whdwbg nbwypnid, tpp Jupyh wnmwgdwt npnoniudp
hpujuputwjut wbhdh Juintwnpnipjut hwdwdwyt Jupny b juyugdtp
wbopkuh Ynnuhg,
3. Ywintwnpmpmi  (Jhpugputgdus) punyusp (ndjuy thwuwnwpninpn
Jupnn b syuwhwiedt], Eptk Pwilyp vwhdwiws Yupgny unwghk] b uduyg
nbnjuunynipmniup fEjupnuught muppipulng),
4. Ppujuunt dwpduh npnponudp qnuypp qpuy pubnt b qupl wnwbwno
Jbpupbkpu), wuhpwdton t 2-pp fhnn] wwhdwiduws nbnkljungnipmniup
wwhwbeyknt ntupnid,
5. Shtwbuwlwh  hwolbumpymbubph  thwpkp  Ykpoht  hwpyknnt
dudwbwljuoppwth ppnipjudp: Uthpwdbownnipjut nhwypnid hwunwndws
Yupwd Yud npnydwljupus) hwdwywnwujuwt hwpluyhtt dwpduh Yngilhg
(qungk),
6. Stntjwup pmigkh hwunby ubplw wwpunwynpmipniuubph YEpwpbpuyg
(gupuwunhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh
Juplh nhypnud),
7. Zhduwlwh dhongutiph gwulp (wthpudbynnipjui nhuypnid),
8. Zwpluyht Yng (quwngkh), 2922,
9. Upuntwgpbp (wnumnipju phypnid), (undk),
10. Uudtwgph (quwndkl),
11. Jwuplhh wywhnynipintt hwiunhuwgnn gpuyh ubthwlwinipjut hpuyniupp
hwunwnnng hwunwpnpbp,
12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyuijuth (qundtl)” bph
gpuyjunpynn gnypp hwinhuwind £ $hghjuut wudh ukthuljunipmni,
13. Pwtuwyhtt hwpyhg punqusp (wuhpwdbonnpyu nhwpnud),
14. Stntjwup npbEphunnpujwut b Yphighunpuwt wwpupkph YEpwptpuyg
(wuhpudbtonnipyu nhypnud YEpswius),
15. Chtwpwpnipjul, opoqguruuugnpsiwtt b wy) wthpwdtiown pnijnynipmniuttnh
wuwn&kuubp,
16.@Epdwbwhuyjuljut hhdtwunpudh «JEpuljuiquyny tutipnghuwjh
qupqugdwi» spwqph httwbwuwlui b wmbkuthjulwt junphppuwnniutph
kqpuljugnipniip,
17.SEnkjutp wbowpd gnyph Junwuwnph YJupsnipnithg  wpgbjutph
Jpwpbpyuy (qupyh wpudwungpdw npnonidp uyugubinig htwnn):
18.Cunn wihpwdbynnipiut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynnuhg
UkpYuyugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuijuip (wuwngku) nboptuh ubkpnhpp wwpuwnhp &
jud Jhwubtwluwt yhnwjut gpubgudwnjuithg nipjws pundusp (nyjug
thwunwpninpn jupnn b oswwhwbeyl], tphk Fwblp vwhdwbjws Jwpgny
unwgh] Enfju) mknkjunynipniup Ejupntwht muppbpulng),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwl  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws
(Qupws Jud npnodwljipyus) hudwywwnwupiwt hwpuyghtt dwpduh Ynnithg
(quwngk),

4. Skntiwtp pmigkh hwunby ukpiw wwpuwynpnipmitubnh YEpupbpuyg
(gupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykih
Juplh nlypnud),

5. Upuntwgpbp (wnjuynipjut nhypnid), (uwndkh),

6. Uudtwgph (quwngku),



7. Juwunpyh wywhnynipnit hwinhuwugnn qpugh ubthwljutnipjut ppuyniupp
hwunwwnnn hwunwpnpbp,

8. Uuntutmpjui (wdniubwnisnipjul, whjwb) Juyuljuih (uwngkh)” tph
gpuyunnynn gnypnp hwinhuwinud £ $hqhjujut whudh ubthuljuinipeml,

9. Pwljughtt hwpyhg punqusp (wthpudbonwnpjut nhuypnid),

10. Stntjwup nphphunpujwut b Ypkghunpuwt wwpupbkph YEpwpbpuyg
(wuhpudbonnipyu nhypnid JEpswgus),

11. Thuwpwpnipjul, gpoguuugnpsdwi b wy] wthpwdbywn pnyjnynipmiuubph
yuwngkukp,

12. Ghpdwbwhwyjuljut hhdtwunpudh «JEpuljuiquyny tutinghwjh
qupqugdui» Spwuqph phtwbtwuwljut b wnkjpuhjuiwt punphppwnniubph
Eqpuljugnipniip,

13.Sknkjutp wbowpd qgnyph YJunwuwmph Jupsnipniuthg  wpgbjwtph
Jhpwpkpyuw (qupyh npudwugpdu npnpnidp Juyugubinig htunn):

14.Cunn wuhpwdbynmpiut wy) hwunwpnpbp:

Nupunpmipynii. Sbpthnpp wnbnpuhtt juquulbpynippiutphtt b withwn dkntwplunbpbiphtt dhist 5.000.000 22
ppudp tbpurju) npudwnpynn qupybph qupududjin dupdwt ghypnid vinydtp skt qudynid:

Nupunpmipyni. Unwig futhh gpuynp hwdwdwjinipjub jnipupwignip wdujw pipwugpnid ndjup wdujuw wnweht
opJu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (mpnud sh bbpundmd ndju) wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Juudwdfin dwpkne plygpnd
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nuunpmpnii.Apuybu Juplh pugnighy wmywhnyudwt dhgng Putljp Jupnn b wwhwbel] twb wy wudh/mbdwbg
Epuwouwynpnipniup(ubkpp):

Nupwunpmipinil. Snijnutkpp hwpdupyynud Eu qupyh dawgnpnh tjundwdp:

Nuunpmipii: dwpl vnwbwnt hwdwp phdbjhu Putiljp kg npudwunpnid £ uyuennquljut Jqupyh bwlut
wyuydwtubph wthwwnwlwt ppphl, npnud ubpuwjugdus k 2kq npudwnpybihp upyh wthwwnwlwh yuwydwbbpp:
(dhtisk 5.000.000 2z npudp tkpwnjuy jud hwdwpdtp wpunwpdnypny npudwugpynn Jupybph gtupnid)
Mounpmipi. dwpluyhtt  gopdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  [pugnighy
Swnwynipmiuutnh uwljuqutpht Jupny tp Swnpwtiwy wtgubkiny htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

UntdYSre vpUuLUUL LUOSULENY SCUGUURLYA) JUry

Juplh btyuwnulp Unlunph jupwunid

Jupljh nkuwlp Unliinpuyghlu

Jupljh wpdnypp UU'L nnjup, GYpn /wpunupdnypny qupltph dwpnidubph ypw jupng Eu
wqnb] hnjuwpdbph muwnwinidubpp, nph phuljp Ypnud tp nip/

Jupljh qgnudwpp UJuqugnyjup 12.000 UUL gnjup jud hwdwpdtp bdpn

Spudwnpynn Juplh woun]bjugnyi gnudwpp wuydwiuynpdws £
e Hwpyh byuwnwyhg,
e wdwunpnph Jupynitiwynipniihg,
e Zwdwfunph Ynnuihg wowgwnplyny quplh wywhnyjwénipniihg,
e  Jupluyhlt nhuh quwhwwnnidhg,
o 22 Gkunpntwlwt pulh Ynnuhg b thowqquyht quydwhwgpbpnyg
unwhdwtijws tinpdwnhyduyht nuonh ywuwhwbgtbphg

Supkljwi wnynuwuypnypp 6.5%-9%
Jwunlhh dundljwnp 1-36 wdhu
Unuhupnb J&wp 2h uwhdwidnud

Uwpnufubph hwwhwljwinipniip e Uduwlwb hwjwuwpwswh (winithnbnwht) jud ny hujuuwpuswth




b Jwpdwb Jupgp

(nhdtpkugud)
e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun qpudbhll’ Jupluynpynn
gnpéniubnipjul wpwdtwhwnlmpniittphg judus

Uwywhnyyuédnipniip Cupdwlut Jud wiowpd gnup, Putlh Ynnuihg pugniubjh wy wywhnddwi
uhgngutip

Juipl] hwpwpkpud qpuujh wpdtpp wnwykjugnyup 80%

Spudunpiui knwiuljp Ulwupahly

Uywhnjugpnipinii e Ulpwpd qnijph wuyywhnjwugpnipiniip junwpdnud £ hwdwhinpnh hwoyple 22

opktunpnipjudp twpwwnbugws (hghuighw nitkgnny b Pwulh  hbwn
hwdwgnpsulgny quwhwwnng  Juqiuibtpynpjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wd gpuh
wnbkuwlhg:

o Ujunubipkiugh wywhnjuqgpnipniup junwupjunid hwdwjunpnh hwoyht'
22 4P-h Ynnuhg (hghighw niukgnn wywhnjugpuljui putpmpjut Ynndhg
ybkpohthu Ynnuhg vwhdwbquws uvwfuquny: Uwlwuqubpp nunwignd Eu
Junyh yuydwbwgpuyhtt gnidwph 2.5-3% -h swthny:

Uwwhnywgpnipju hwdwp hhdp E pugniudnid ijuqugnijup Juplyh gnudwpp,

wnwybjugnijup gpugh guwhwndws wpdbtpn:

Qpujunnynn gqnyph ghwhwinnudp

22 opkuugpmipjudp  twppwwnbtujws |hghighw nitkgnn U Pwilh hbwn
hwdwgnpdulgny  quwhwuiny Juqduibtpymput  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nunwinfnid £

o Uyunubpkiugh nhwypnid’ 15.000-20.000 22 npud,

o Ulipwpd qnuph nhupmd’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hkn juwdws
Swijuubip

Qpuyph  Alwlbpydwt  hbwn  juwydws popp Swjuubpp (nnwpuljui
Juytpwugnid, wlpwupd gnijph Junwuwnph wnwpwspuyhlt
unnpupudwbimditpmd gpubignid) junwpdnud b Jupunnth §nnuhg
e Udundbpklugh gpuiyh nhupnid tnnwpuljui Jgwp’ 12.000 22 npud,
o 22 Nuupjuimpubt J&dup (wpghjuiph b  owpdwluwb gniph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulipwpd qgnph gpuudh nhupnid tnnupuljwi Jgwp' 15.000 22 npud,
e Uhwutwlwl wnbnkljwtp (wuowpd gnyph uvwhdwiwthwlndubph
YEpwpbpuy)® 10.000 22 npud,
e wlpwpd gqnuyph gqpuyh hpwyniiph gpuigdwd Jiuyului’ 27.000 22
npud:

Juipljh Atwljkpuynidi «USEUNULNULULY» G uwdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpuljutugdmd k
Npnodwt b wpuwdwunpdub Tunonp Jupytph hwdwp” dhtsh 25 wyluwwnwipuyht op, Uhoht, @npp b Uhjpn
dudwimjuhuwn]wusp Jupytp hwdwp dhgh 20 wyiwwnwbpuyht op, (gpuyh ghypnid npudwnpynid
E qpuyh gpuigdw hpwynitpp unwbwnitt hwenpnnn 2 wpwnwbpughb
opyJu pupwugpnid)
Jupljwuenih tjuindudp o [Phqhpkun wihwn dkntwplunkp wud
wwhwbgltipp e [*hqhpkun hpuwuwpwbwlwb whd
Qnpénihkniprul dwdljEwnp
v" wnluph ghypnud” twjunpynn 3 wduhg ns yujuw,
v wpunugpnipjult b sguwuwplldwt nppunh ghwypnud” bwjunpgnn 6
wduhg ny yuljuu
Snyydtp NMuydwbwgpny vwhdwijws dwdjbwn/tkp/nud sgdupdus gnidwpubph (quny,
wnnlnu, wy) Yydwnpkp) dudjbinwbg jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljtnnug gnudwph 0.13 winljnuh swthny (opwljuiy):
Luinuéph npudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy wingwp

1-hg Uhtish 3 wdhu' 1.500 npud



3-hg Uhtisk 12 wlhu' 2.500 npud
12 wduhg wnfky 5.000 npud

Tpuwlwi npnpdwi hhdptpp

¢ Tpuljut Jupuyhtt yuwndnipmnih (wnjwmnipjut nhypnid),
e Ukpluyugdws hwunwpnpetnh wpdubwhwywnnipintl,
o Zudwhnpgh phtwbuwlwh gpmipjut Jhpnsnipjut pgpuljut ghwhwnwlui

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushuiudnpnipjut wnljwynipinii:

Puguuwmlui npnydwi hhupkpp

e Zwdwhnpgh  bhtwbuwluwt gpmipjut JEpposnipjutt puguuwljut
guwhwwnwlui,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpnipoil,  Juphh
oqunnugnpsiwt tyyunwljubph phphhudtu]npnud,

¢ Lhpjuyugyuwsd thwunwpnphiph whwupdutwhwuunnipmntl,

¢ Juipljh wywhnynipjub wipwjupup hpugybjhnipntp,

e Uuwhdwtiyws dudljtnubpnid wuwhwugynn thwutwpnplnh sukpuywugnid,

e Zwdwhnpgh gopéniubnipmnithg opowlw  dhowduyph wnununudp  jud
Juwunup,

o Zwlwjunpnh puguuwlwt Juplyuwihtt yuwndnipyniup,

e Uy wwwdwnukp, npnup Pwilh quwhwndwdp YJlunspunnunbki Juplh
dupdwiip:

Ppujuwpwiwlwb widwbg Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuluip (@uwgk) wopkuh ukpnhpp wwpuwnhp k|
jud dhwubwjwi ywhnwljut gpuibgudwnyuihg npduws punqusp (udjuy
thwunwpniypp jupnn b osywhwbedby, Gpk Pwulp vwhdwidws Yupgnd
unnwgl) Enju) mbintjunynipmiup GEjupntwghtt muppbpulny),
2. SEntljwlp wbkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjut thnthnjunipjut Ykpwptkpu) jud dhwubujut yinwlut
gpuiuguiwnjuihg wpjwés punyuép (nfju] thwuwnwpninpp Jupnn b
sypuwhwteytk], bEphk Pwlilyp uvwhdwidws YJupgn uwnwgkp L wuduyg
nbnbjuunynipmnitp . fEjupntughtt - wwwppbkpuynd): Puidubnhpuljut
puytpmipmitunh . ghwpnud”® wbknkjwbp  (punduép)  «Zwjwuwnwh
yhunpniwluwt  nphynghnwphw»  PRC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwunhuwgnn Juquuljkpynipniithg pudutnbptph Jipwpbpug b
nbnkjwbp wyhkwn. nkghunphg wbopkuh b Juwbntwnpnipjut thnthnjunipjut
JEpupkpu) jud dhwutwujut ghnwuljut gpuigudwnjuithg nupdws punqusp
(whnwlwl nkghuwninph wbnkwupp Ywpnn b osywhwbedbk, tpk Pwulp
uvwhdwiqud Jupgny uvwnwgl] b wufjuy nbpbjundnmpmniup fEjupntught
nupphpulng),
24tnny  uwhdwidqws wmbnbjuundnipmniip sh wwhwbeynd  wye
hpwjwpwbwlwi whdwig phypnid, Epp Juphh wnwgdwi npnonudp
hpwjuwpubujut whudh Jubntwnpnipjut hwdwdwjt upny t juyugyty
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (ndjuy thwunwpninpn
Jwpnn b syuwhwielt], Eptk Pwilyp vwhdwiws Yupgny uwnwghk] b wnduyg
wnbntjuwnynipniup fEjupnbuwghtt muppkpulny),
4. Ppwduwunt dwpduh npnonudp gnuypp qpuy pubne b qupl wnwbwnt
Jbpwpkpu), wbhpwdbon Lt 2-pnp fhunny vwhdwbqus wnbnbijwunynipmiup
wwhwbeykint ntupnud,
5. Phtwbuwlwi  hwpdbuynipmibitph  thwpkp  Yhpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Buhpwdbonnipjut nhypnid hwunwndwus
(Yupdws Yuwd gpnodwlupyws) huwdwywwnwuiwt hwpluyhtt dwpduh Ynndhg
(quwndhi),
6. Sknkljwup pmnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpbpuy
(gupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh
Jupyh nlypnud),



7. Zhdtwlwh dhongubph gwulp (wthpudbpnnipjui nhypnid),

8. Zwpluyht Yny (quwngky), 2922,

9. Upuntwgpbp (wnlunipjub ghypnid), (ungk),

10. Uudtwugpp (quwndkiy),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuyh ubthwuljuinipiui ppuynipp
hwuwnwnnn hwunwpnphp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundtl)” bph
gpuyunnynn gnypp hwiinhuwind £ $hghjufui wudh ukthuljunipmni,

13. Puwtuyhtt hwpyhg punqusp (wthpudbionnpyu nhupnud),

14. Stinkjwup nphphuinpulut b Ypinhunpulwt wwupwupbkph Jpupbkpug
(wuhpudbonnipyu nhypnud JEpswuws),

15. Ukpunisyny  wypwiptbph  hwdwp dJdwwnwluwpuph btk Jupdws
wuydwbwgph yuwngka b hudnju

16.Sknkjwp wbowpd gnyph Yunwuwnph Jupsnipniuthg  wpgbjwtph
Jhpupbkpu) (qupyh npudungpdut npnonidp Juyugubnig htinn):

17.Cunn wmuhpwdtonnipjut wy) hwunwpnphp:

Uuhwwn dknukpkgubph Ynnuhg 1. MbEw. nkghunph Jyuyuliuip (uwdki) nbopkh tkpphpp wwpwwnhp k

ubpjuyugynn thuunwpnptpp Jud vhwubtwluy ywhnwjwb quuiguduunyuithg mpjuws punqusp (ngjug
thwunwpnipp Jupnn b osywhwiedt), Ept Pwutlp uwwhdwidws Jupgnyg
unwgh £ nfju mknkjuwnynipniup Enpnbuughtt muppbpulny),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwbuwlwi  hwyybnympmutbph  tupkp  Jkpeht  hwodbnm

dudwiwluopowth ppoipjudp: Uthpwdbynnipjut phypnid hwunwngwus

(Yupwd Yud npnodwljipyus) hudwywnwupuwt hwpluyghtt dwpduh Ynndhg

(quwnghiy),

4. Shptjwlp pmigkh hwinby ubpjw wwpuwynpnipmiibph Jhpwpbpuyg

(gupuunhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wytjh

Juplh nlypnud),

5. Upwuntwgptp (wnjuynipjub nhypnid), (uwndkh),

6. Utdtwgph (quungku),

7. Jduwunpyh wywhnynipmnit hwiinhuwgnn gqpudh ubthwljuwunipjut ppudntpp

hwunwunng hwunwpnpbp,

8. Uunuutmpjui (wdniutwnisnipjul, twhjwt) Jjuyuljuih (ungkh)” tph

gpuyjunpynn gnypp hwinhuwind £ $hghjulut wudh ukthuljuinipmn,

9. Pwulujht hwpyhg punusp (withpudbonnpjut nhuypnid),

10. Stntjwup nphEphunnpujwt b Yphghunpujuwt wwpwupbkph YEpwptpuyg

(wuhpudbtonnipyui nhypnud YEpswius),

11. Lkpunisyny  wypwiptbph  hwdwp dJdwwnwluwpuph bt Jupdws

wuydwbwgph yuwwngku b hudnju

12.SEnkjutp wbowpd gnyph YJunwuwmph YJupsnipniuthg  wpgbjwph
Jhpwpbkpuw) (qupyh npudwugpdut npnpnudp Juyugubinig htwunn):

13. Cunn wthpwdbynnmpiut wy) hwunwpnphp:

Mownpmipyni. Unwihg Futijh gpuynp hwdwdwjunipjut nipupwbsnip wdudu pupugpnid ndju] wduju wnweht
opqu npnipjudp Juplh duyp gnudwph dbuwgnpnh 20%-hg (mpnd sh bbpunymd ndjuy wdunid  dwpdwb
dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  widl]  gnidwp Junudwdfbn dwplne phygpoud’
hwodupljynid £ niniqutip uyn gnidwph 5%-h swthny:

Nuowugpmipniit Apuybu Juplph pugnighy wmywhnydwt dhgng Publjp Jupnn b wwhwbel] twb wy wudh/mbudwbg
Epwohuwynpnipniup(ubkpp):

Nupwunpmipyniit. Snlnutkpp hwpdupyynud Eu qupyh dawgnpnh tjundwdp:



Nuunpmpi. dwplujhtt  gopdwntnipmniuibph hpuwiwgdwt  opowbwlubpnid  dwwnnmigynn  pugnighy
Swnwynipniuukph uwljuqubpht Jupny tp dwlnpwiug wuigubkiny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

ULSUZULUUL $PLULUTHALTUUGL LNUSTUYNY SCUUT Y1) ULy

Junlhh tyuwnwlp Upnuwhwtdwi $httwbuwdnpnid

Jupljh wnkuwlp Unlwnpuyjhly

Juipljh wpdnypp UUL gojup, BYpn /wupuupdnypeny Jupitph dwupnidubph Jpu jupnn b
wqnl] hnjuwpdbph munwunudubpp, nph rhuljp Ypnd Ep Inip/

Juplih gnudwpp Juplh wpudwgpduwi wowybjugnyt  gnidwpp’ wpnwhwbdwb hwph-

wypwipwgpph 90%-p, uwluytt ny wyl] pwt wwywhnjugqpuljut gnidwpp
hudwywnwupwt shwwnnigynn gnidwupny wjuqkgutjnig htwnn:
Uwqugnijt Jupljh gnidwpp’ 1.000.000 22 ppudht hwdwpdbp wipnwpdnp:

Swpkljut nnnuwnpniypp 7%-9%
@uwuwnwgh nnlnuwnpnypp 7.45-14.57%

Juipljh dudljwnp Spudunpnn Juplh wewybpugnyh dudknp ghphunpuljub yupnph
dupdwib dudljtn gnidupwé 180 opwugniguyhli op, umjuy ny wyk) put 12
wdhu:

‘Ljwuqugniju dudljinnp 6 wdhu:

Uwpnulubph hwwhwljwinipmiip Uwyp gqnudwph J&wpnud dudlbnp Jbpend, wuninuwgnidwpubph J4wp
b Jwpdwh Jupgp jnipupuwisinip wdhu:

Uwwhnyywénipniiip e “hphuinpwljut wwpwph (hpwyniuph) gpuy
o Zhduwghpubph tpuwohiwdnpnipnit

Jupl] hwpwplkpwd qpuih wpdtipp wnwykjugniyp 90%

Spwdwnpiwi ipuwiwlp Uljutjuhly
Unuhuhnt &wp 2h vwhdwuynid
Uwwhnjwugpnipjnii Uywhnuqpmpniup junwpynud £ <<Zwjuunwth - wpnwhwidwb

wywhnjuqpujwit  gopswljuynipmit>> UOGLC-h  Ynnuhg: Uwluwqubpp
nwnwiynud  Bu wpunwhwidwt  hwohy-wwypwipwgph  0.11%-2.66%-h

uwhdwbbpnud:
Juipljh Atwljkpuynidi «USEUNULNULULY» G uwdwuwghtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpuljutugdmd k
Npnodwt b wpuwdwunpdub Tunonp Jupytph hwdwp” dhtsh 25 wyluwwnwipuyhtt op, Uhoht, @npp b Uhjpn
dudwimjuhuwn]wusp Jupytp hwdwp dhgh 20 wyiwwnwbpuyht op, (gpudh ghypnid npudwnpynid
t qqruh gqpuwigdw hpuwynitpp unwbwnit hwgnpnnn 2 wpppmwnwbipught
opyJu pupwugpnid)
Snydhp Nuydwbwugpny vwhdwdws dudjtw/ubp/nud sydwupyws gnidwpubnh (Jupl,

wnnlnu, wy) Yydwnpkp) dudjbinwbg jpipupwtynip opduw hwdwp vwhdwiynid
E ninyd dudljbnnutg gnidwph 0.13 winljnuh swthny (opwljuiy):

Lunuéph npudwnpnid Uhbsh 1 wlhu Junwpgws gnpswpplitiph Yepupbpyu wingwp
1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtish 12 wlhu' 2.500 npud

12 wduhg wnfby 5.000 npud

Tpuljuwi npnpdwt hhdptpp e Tpuwlul Jupluyhtt yuwwndnipmil (unlunipjut phuypnid),
o Ubkpjuyugywsd thwunwpnplinh wpdutwhwwinnipintl,
o Zwdwunpnh dhtwbuwlu gpoipyut Jhpnsnipjut ppuljub quwhwnwlwh

o fPulijh Ynnuhg puinniubjh qpudh W/iwd bpuowdnpnipjut wnljuynipini:

Jupljuenith tjuindudp o [Phqhpkun wihwn dkntwplunkp wtd
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wwhwughbpp

¢ [t*hqhpkun hpuuwpwbwlwb whd
Qnpém aknipyul dudlknp
v wnbunph ghypnud” twjunpynn 3 wluhg ny yulwuy,
v wpununpnipjut b vyguuwpdwut nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Puguuwmlui npnydwi hhupkpp

e Zwdwhnpgh  bhtwbuwluwt gpmipyjut JEpnsnipjutt puguuwljut
guwhwwnwlui,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpnipoil,  Jupyh
oqunugnpsiwt tyyuunwljubph phphhudtu]npnud,

¢ Uhpjuyugyuwsd thwunwpnphiph whwupdutwhwuunnipmntl,

o Juipljh wywhnynipjub wipwjupup hpugybjhnipntp,

e Uwhdwtiyws dudljtnubpnid wuwhwugynn thwutwpnphnh sukpuywugnid,

e Zwdwhnpgh gopéniubnipnithg opowlw  dhowduyph wnununudp  jud
Juwunidp,

o Zwdwjunpnh puguuwlwt Juplyuwihtt yuwndnipniip,

e Uy wwwdwnubkp, npnup Pwilh quuwhwndwdp Jlunspunnubki Juplh
dupdwiip:

Ppujuwpwiwlwb widwbg Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuluip (Wuwgk) wbopkh ukpnhpp wwpuwnhp
jud dhwutwwi whnwlwb gpuigudunyuithg nupus punqusp (ndjuyg
thwunwpninpp jupnn b oswwhwbeyl), tpk Pwilp vwhdwbws Yupgny
unwgh] £ nfju mknkjuwnynipniup Enpnbtughtt muppkpulny),
2. StEntjwlp wbkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Juintwngpnipjul thnthnpunipjut yEkpwptkpu) jud dhwubujut yinwlut
gpuiuguiwnjuihg wpjwés punyusp (nfju] thwunwpninpp Jupnn b
sypuwhwteytk], bEphk Pwlilyp uvwhdwidws YJupgn uwnwghp L wuduyg
nbnbjunynipmitp . fEjupnbiughtt | wwwppbkpuyny): Pudubnhpuljut
puytpmipmitunh . ghwpnud”® wbknkjwip  (pundusp)  «Zwjwuwnwh
yhunpniwluwt  nphynghnwphw»  PRC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwunhuwgnn Juquuljkpynipniithg pudutnbptph Jipwpbpug b
nbnkjwip wyhkwn. nkghunphg wbopkuh b Juwbntwnpnipjut thnthnunipjut
JEpupkpu) jud dhwutwuljut ghnwuljut gpuigudwnjuithg nuipdws punqusp
(whnwlwl nkghuwninph wbnkiwupp Ywpnn b osywhwbedby, tpk Pwulp
uvwhdwiqud Jupgny uvnwgl] b wufjuy nbpbjundnmpniup LEjunpntuwght
nupphpulng),
24tknny  uwhdwidws wmbnbjuundnipmpnitp sh wwhwieynd  wye
hpwjwpwbwlwi whdwig phypnid, Epp Juphh wnwgdwi npnonudp
hpuwjuwputju whwdh Jubntwnpnipjut hwdwdwt upnn t uyugyty
wnbonkuh Ynnuhg,
3. Guintwunpnipmt (Jipugpuigws) pwnqusdp (ndjuy thwunwpninpnp
Jwpnn b syuwhwbedb], Eptk Pwilyp vwhdwiws Yupgny uwnwghk] b wnduyg
wnbntjuwnynipniup fEjupnbuwghtt muppkpulny),
4. Ppwduunt dwpduh npnonudp gnuypp qpuy pubine b qupl wnwbwnt
Jbpwpkpu), wbhpwdbon Lt 2-pnp fhunny vwhdwbqus wnbnbijwunynipmiup
wwhwbeyknt ntupnud,
5. Phtwbuwlwi  hwpdbnynmipmibitph  thwpkp  Yhpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Buhpwdbonnipjut nhypnid hwunwndwus
(Yupdws Yuwd gpnodwlupyws) hudwywwnwuiwt hwpluyhtt dwpduh Yondhg
(guwndhi),
6. Stnkljwlp pmnigkh hwinbky tkplw wwpunwynpnippibtph YEpwpbpuyg
(qupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wdkh
Juplh nlypnud),
7. Zphduwlwl vhongubph guulp (withpudbonnipjut nhypnid),



8. Zwpluyht Yny (quwngky), 2922,

9. Upuntwgpkp (wuniuynipjut nypnid), (quwndka),

10. Uudtwugpp (quwndkiy),

11. Udniutinmpjut (wdntubwnismipjub, dvwhjw) Jyuyujuth (qundkl)” bph
gpuyunnynn gnypnp hwinhuwinud £ $hqhjujut whudh ukthuljuinipemil,

12. Pulijuyhtt hwoyhg punyusp (wthpudionunpju nhypnid),

13. Uptnnwhwidwt hwohy-wwypwipwughp

14. Stinkjwup nphphuinpulut b Ypinhunpulwt wwpwupbkph Jepupbkpug
(wuhpwdbrynnmpjub nhwypnid JEpswdws),

15. <<Zwjwmunwth  wpnwhwidut  wywhnqugpujuit  gnpswljuynipnius>
UOQLL-h Ynnuhg ipywé wuyywhnjugpnipjut Jujughp:

16. Cuwnn wuhpwdbonnipiut wy hwunwpnphp:

Uuhwwn Atnukphgubph Ynnuhg 1. Mbw. pkghunph Jyuyuijuip (@uwgk) whopkth tkpnhpp wwpuwnhp k
ubpjuyugynny huunwpnpbpp Jud dhuwubwut ywhunwljut gpuiugudwinjuwihg npjws punqusp (nyyug
thwunwpninpp jupnn b osywhwieyl), tpk Pwiulp vwhdwbws Yupgny
unwgh) Endjuy mbnEjuwnygnipmiup fEjunpnbuwghtt muppipulyng),

2. Zwpluyht Ynn (quwngkh), 2922,

3. $htwbuwlwlt  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdkwnnt
dudwtwljuopowth ppnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Qupws Jud npnodwljipyus) hudwywwnwupwt hwpluyhtt dwpdth Ynndhg
(quundk),

4. Sknptiwtp pmigth hwunby ukpjw wwpuwynpnipmnibaubph YEpupbpuyg
(gupuwunhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh
Juplh nhypnud),

5. Upuntwgpbp (wunjumpjut ghypnid), (uwndk),

6. Ubduwqgpp (quungkiy),

7. Udniuimpjut (wdniubuynisnipjut, dwhjwi) Juyujuih (qundkt)' tph
gpuyunpynn gnypnp hwinhuwinud £ $hghjujui whwdh ukthuljuinipemly,

8. Pwtljujht hwpyhg punusp (withpudbonnpjut nhuypnid),

9. Upwnwhwidwb hwyhy-wwypwupwghp,

10. Stinkjwup nphphuinpuljut b Ypinhunpulwt wupupbkph Jepupbpuyg
(wuhpudbonnipju nhypnud YEpswgws),

17. <<Zwjwunwth  wpnwhwidut  wywhnqugpujut  gnpswljwnipni>>
UOLL-h hnnuhg mpyus wyywhnquqgpnipju Jyuyughp:

18. Cuwnn wihpwdbonnipiut wy hwunwpnpbp:

Mpunpmipnii. Opuybu Jquplh jpugnighy wywhnduwi dhgng Pwblp Jupnn b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipniup(ubkpp):

Nupunpmipniit. Jwplh quyudwdiin dupnd poygjunpdnud b, nph hwdwp winygdbp b wniquptbp skt hpundnud:
Nupwugpmipyniit. Snlnutkpp hwpdupyynud b qupyh dawgnpnh tjundwdp:

Nuugpuipnii:. dwpl vnwbwnt hwdwp phdbjhu Putljp kg npudwunpnid £ uyguenquljut Jqupyh bwlut
wyuydwtubph wthwnwlwt ppphl, npnud ubpuyugdus t 2kq npudwnpytihp upyh wthuwnwljwh yuwydwbbpp:
(dhtgl 5.000.000 2Z npudp ubkpunyu Yud hwdwpdbp wpunwpdnypny npudwnpynn Jupytph phupnod)
Mywnpmipynii: Swpkjut hwuwnwgh nwnnuwunpnyph hwyquplyh hwdwp hpdp £ hwinhuwgb) 20.05.2020p-h npnipjudp
UPR-h Ynnuhg hpuwywpuldws UGUL nnuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnjawpdtpubpn:
Supblul hwunwgh nnnuunpnypp jupnn k npnpedl) uedws 22 U2 wwonnbwlwb juyptenid hpuywpuljjws
thnjuwpdtph  dbdnipjut  thnthnjumpnithg:Qpwngpoipni. dwplughtt  gonpdwntnipniuubph  hpuwtwugdwt
opowwjutipnid dwwnnigynn jpugnighy Swnwynipnibibph vwlwuqutphtt jupng Ep dwinpwiw] wugubing htwnbyuy
hnuwdp https://aeb.am/media/2020/04/3717.pdf



LUUUYUL UPRNSLVELP YLUH UM UUUR SCUGUU Y1) ULEYSUSPL

JUryg
Juplh tyyuwnwlp Sunbunipjui, wnbwnpuht, Swpwnipmpiiubph  dwwnnmigdwh, phqubup
puyuydut b qupgqugdut byuwnwlnyg wpyny Juplbp
Juipljh nkuwljp Unlinpuyghly
Juipljh wpdnypp 2Z ypud b wpunupdnyp /wpnwupdnypny Juplbph dwpnidubph ypu upon ko
wqpb] hnjuwpdbph muwwnwtnidubpp, nph nhuljp Ypnud tp Inip/
Jupljh qnudwpp 10.000-25.000.000 2z npud jud hwdwpdtp wpnwpdnyp

Dwnly/gpun] hwpwpbpulgmpyniup

Spufunpyny Hwplh wpdnyp

pudwlub Snijnuwugnidwpttpp wduwju qudbnt yuydwing
Uhgngliph wpdmyp 22 ypnuad UUL nnjup Bypn ¥ poipih
ZZ ypuad 95% 80% 80% -
UUL nnjup 80% 95% 80% -
Gypn 80% 80% 95% -
[+ pnipth 70% - - 95%
Spujunpyny Hwplh wpdnype

npudwlub Sninuwgnidwptbpp btwpuopnp qudkint yuydwuny*
Uhgngliph wpdmyp 22 ypnuad UUL nnjup Bypn ¥ poipih
ZZ npud 100% 85% 85% -
UUL nnjuip 85% 100% 85% .
Gypn 85% 85% 100% -
[} poipth 75% - - 100%

*Junpiuyht g6h npudwnpuwh nhwypnud sh gnpdnid innuwgnidwpibpp bwjuopnp
quudbnt yuydwp:

Supkljwb wnynuwnpoiypp Spur]unpynn Juplh wpdnyp
3?;‘;‘;115;& 22 npuad UUL qnjup Bpn 0% nnup(h
wpdnyp Qpujunpny gpudwljwl dhgngh wnnuwnpniphtt gnudwpus
22 ypuad +4% +2% +2% -
UU'L nnjup +4%, min 14% +4% +4% -
Gypn +4%, min 14% +5% +4% -
[} pnipth +4%, min 14% - - +4%
Quunugh nnynuwnpnypp
22 npudng Juipykph ghypnid’ 7.23-16.08%
Upunupdnipughtt Jupybph nhwpnid’ 4.28-12.68%
Jupljh dudljEwnp Jwplh dwupdwi dudlbnp sh jupng ghipuqubgl) dudinughtt wjwunh
Jhpoumdwdjtnhi
Unuhuhnt y&up 2h vwhdwuynid
Yuijuhjugdwi J&wp 2h vwhdwuynid

Uwpnufubph hwwhwljwinipniip
b jupgp

Jupyh dwyp gnudwph dwupnidikpp junupynud o wduwljut jud dudjinh

Ytponud,
Juiplh nnlnuubph dupnudubpp junwpdnud Bu wduwut jud bwpwybu:

Uwwhnyywénipniip

Putiynid tkpnpyusd dudbnuyhtt wjwunubkp, hwdwpnpnh pupwghl hwyyht
wnlw ppudwuljut vhongutp




Spudunpuwt tnwuljp Uuuuhihl (gnidwpp thnpiwbgynid E pipwghly hwoypht b jupnn k
Yuilifuhugyty)

Juplh dbwljpynudi «UBEUNUNULULY» PPL qluudwuwihtt qpuubkiyulh b dwubwdninkpp

hpuwuwiugdmd & Ynnuhg:

Npnodwt b mpuwdwunpduwi Uhtslh 2 wphrwnwipujhe op

dudwimjuhuwnywép

Juipljuenih tjundudp o [Phqhpkun wihwn dkntwpunkp wtd

wwhwighkpp e [Phqhpkun hpuwuwpwibwlwh wid

o NNJ Pulinud nith dudjbwnughtt wdwn b/jwd putljuyhtt hwohyd

Tpuljwi npnpdwh hhdpkpp

e Tpwlwb Juplhuyhtt yuwndnipmnil (wnjuynipjut nhuypnid),
o Uhnjuyuguwd thuwunwpypbnh wpdutwhwdunnipini:

Puguuwljut npnodw hhdptpp

o Zwdwhnpnh puguuwlut Jupyuyhtt yuwndnipniip,
e Uy wwwdwnubkp, npnip Pwiljh quuwhwndwdp Jlunspunnunbiu Juplh
dupdwiip

Snyydhp NMuydwbwgpny vwhdwiws dwdjbw/ubp/nud sdupdus gnidwpubph (Jupy,
wnnlnu, wy) Ywptp) dudbnwig mupupwisnip opdu hwdwp vwhdwgnid
E winyd dudljbnnwiig gnidwph 0.13 vinlnup swthny (opwljuatr):

Lunudph npudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jepupbppuy windwp

1-hg Uptisk 3 wdhu' 1.500 npuad
3-hg uhtist 12 wdhu' 2.500 npud
12 wduhg wky 5.000 npud

Ppujuwpubwljut whdwhg Ynndhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nhighunph Jyuyuluip (@uwgkt) whopkh ukpnhpp wwpuwnhp k|
jud dhwutwjuwt whnwlwb gpuigudunyuithg nupjus punqusp (ndjuyg
thwunwpninpp jupnn b oswwhwieyl), tpk Pwiulp vwhdwbws Yupgny
unwgh) Endjuy mbnEjuwnygnipmiup fEjunpnbuwghtt muppipulng),
2. StEnkjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Juintwngpnipjut thnthnjunipjut ykpwptkpu; jud dhwubwjut yinwlut
gpuiuguiwnjuihg wpjwés punyusp (nYju] thwuwnwpninpep Jupnn b
syquwhwtpylk], bEphk Puwllp uvwhdwbyws YJupgn uwwnwgkhp E o wuduyg
wnbnkjuwnynipniup K Eyunpntwght wnwppkpulny): Pudubnhpujut
puytpmipmitutnh - ghwpnud® wbknkjwip  (pundusp)  «Zwjwunwh
yhunpniwluwt  nphynghnwphw»  PRC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwunhuwgny juquuljkpynipmniithg pudutinbptph Jipupbpug b
unbnkjwip whwn. nkqghunphg wboptuh b jwibntwnpnipjut thnthnjunipjut
JEpupkpu) jud dhwutwuljut ghnwuljut gpuigudwnjuithg nupdws punqusp
(whnwlwl nkghuwninph wbnkwupp Ywpnn b osywhwbedbk, tpk Pwulp
uvwhdwbqws Jupgny uwnwgh] b wfju nbnkjunynmpmniop LEjunpntuwght
nwpplpulny),
24tnny  uwhdwbdws wbnbjunynipmitp  sh wwhwbeynid  wyh
hpwjwpwiwljut whdwbg nhypnid, Epp Juplh unwugdwt npnonudp
hpuwjwpwiwljut wtdh Juintwunpmput hwdwdwt Jupnn E juyugyt
wbopkuth Ynniuhg,
3. Guintwnpnipmt  (Jipugpuigws) pwnqusdp (ndju; thwunwpninpnp
Jwpnn b syuwhwbedb], Eptk Pwilyp vwhdwiyws Yupgny uwnwghkp b wnduyg
nbinkjunynipmniup Ejnpnuught muppkpulyng),
4. Ppujuunt dupduh npnomudp gpuy nubint b qupl vnwbwnt Jkpupbpyuy,
wihpwdbon t 2-pp hnnd vwhdwtjuws nbnkjunynipmniip ywhwbeybnt
ntupnid,
5. $htwmbuwlwi  hwpdbumpmibitph  thwphkp  Ykpoht  hwpdkwnnt
dudwbwluoppwth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
(Yupdws Yuwd gpnodwlupyws) hudwywwnwuiwt hwpluyhtt dwpduh Yonndhg
(guwndki),



6. Stntjwup pmigkh hwunby ubpjw wwpumwynpmipniuubph YEpwpbpuyg
(qupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wykh
Jupyh nlypnud),

7. Zwpluyht Ynn (quwngkl), 2922,

8. Upuntwgphp (wnlunipjub ghypnid), (ungk),

9. Uudtwgph (quwngku),

10. Pwtuyhtt hwipdhg punqusp (wthpudbionnpyut nhupnud),

19. Stinkjwup nphphninpuljut b Ypinhunpuwt wwupwupbkph Jepupbpug
(wuhpwdbyunnipyut nhwypnud YEpswqus):

20. Cuwn wihpwdbonnipjut wyp hwunwpnpbp:

Uuhwwn Atnukphgubph Ynnuhg 1. Mhwn. phghunph Jyuyuijuip (@uwgkl) whopkth tkpnhpp wwpuwnhp k
ubpjuyugyny huunwpyptpp Jud dhwubtwlwi wyhunwljwt gpuigudwnyuihg wpduws punjusp (udjuy
thwunwpninpp Jupnn bt oswwhwbedby, tpk Fwulp vwhdwijws YJupgny
unnwgh) Enju) mbintjunynipmiup fEjupntwghtt muppbpulny),

2. Zwpluyht Ynn (quwngkh), 2922,

3. $htwbuwlwi  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdkwnnt
dudwiwluwopowth ppoipjudp: Uthpwdbynnipjut phypnid hwunwngwus
Yupws Yud npnodwljipyus) hudwywnwupuwt hwpluyghtt dwpduh Ynndhg
(quundk),

4. Skntiwtp pmigth hwunby ubpjw wwpuwynpnipmnibuubph YEpupbpug
(gqupuwunhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh
Juplh nlypnud),

5. Upuntuwgpbp (wunjumpjut ghypnid), (uwndk),

6. Unduwqgpp (quungkiy),

7. Pwljuyht hwpghg punqusp (wthpwdboninpju nhypnid),

8. Shntjwup phphuinpului b Ypkghunpuluit wwpupbph YEpwpbpuyg
(wuhpudbtonnipyui nhypnud YEpswius),

9. Cuwn wihpwdbynnipjub wy) hwunwpnpbp:

Nupunpmipni. Upnwupdnypughtt ppudwlwt vhengubph qpujunpdudp 22 gpudny mpuwdwnpynn quphh phwpnud
hhup b pupmibdnud quplph wpudwungpdut opdu gpnipjudp 22 Uktnpnuwljut pwilh Ynnlhg hpuywpuldws,
wpdnipughtt onitjuynid Awynpus ndju) wpnwpdnyph vhohtt thnjuwpdtpp:

Nupunpmipniit. Jwphh quyudwdjbn dupnd poygjunpdnud b, nph hwdwp wningdbp b wniquptbp sk hpwnynud:
Mpunpmipyniit. Snlnuttipp hwydupyynud o qupyh dawgnpgh tjundudp:

Mpunpmipii:. dwpl vnwbwnt hwdwp ghdbjhu Puilp g wpudwngponud £ uguenqujuit Jupyh bulut
wyuydwtubph wthwwnwlwt ppphl, npnud ubplujugdus k 2kq npudwnpybihp upyh wthwwnwlwh yuwydwbbpp:
(dhtisk 5.000.000 2z npudp tkpwnjuy jud hwdwpdtp wpunwpdnypny wpudwugpynn Juplbph gtupnid)
Nupwugpmipynii: Swpkljut hwunwgh ninnuwnpnyph hwoywplh hwdwp hpdp £ hwinhuwgt] 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwwywpwldws GUL nnuph (1USD = 483.63 AMD) b Gdpnjh (1 EUR = 529.57 AMD) thnpawupdbtpubpn:
Supblul hwunwgh nnnuunpnypp jupnn k nnpedl) juedws 22 U2 wwonnbwlwi juyptenid hpuywpulyjjws
thnjuwpdtph Ukdnipjut thnthnhunipniihg:

Mownpmipni. dwpluyhtt  gnpbwntnipniuubph  ppwlwbwugdut oppwbwlubpmd  dwwnnigynn  pugnighy
Swnwynipniuutph uwjuqubpht Jupny tp dwlnpwbug wtgubkinyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf
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Jupljh tyuwnwlp |Shmhumla]u1h, wnlbwnpuyhl, Swnwnipmnitbbph dwnnigdwl,  phqubuh




puuydut b qupqugdut tyyunulng wipdnn Juplbp

Jupljh wkuwlp Unliinpuyjhl

Jupljh wpdnypp z2Z ppud b wpwnwpdnyp /upnupdnypny uplinh dwpnidubph ypu Jupnn B
wqnli] hnjuwpdbph munwunidubpp, nph rhuljp Ypnd Ep Inip/

Jwunyh guudwpp 100.000-3.000.000 2z ppwu Ywd hwdwpdtp wpuwpdnype, pug npnud Jupyh
gnudwpp  wnwybjwgnyup  Yupnn b Yuqul]  Publnd hwdwhinpnh
hwoJupuyhtt hwoyny Jtpohtt mwpdu (Eptk hwogyh pugdwt dwdljtnp dby
nwpnig wwlwu L wwyw  hwyuplp Juuwpynd B wnduyg
dudwtwljwhwnygwsh hwdwp) junwupjws sppwbimnnipjut wnwybjugnyup
30%-h swthny, pur npnid hwpdh opowtmnnipniup hwpduplbihu hwoyp sk
wnuynid hwgwhinpph hwpyght dntnpugpus  Jupybph, thnpjpwnnipniuubph,
hsytu btwlb ywwpnpuwyht wy) punyph dntnpbpp:

Sunpkljwi nnynuwunpnypp

dupy Hwpluyht ghd
dudljtwn 6-12 13-18 19-24 | 6-12 13-18 19-24
widhu wdhu wlhu | wdhu | wdhu | wdhu
o ZZ npuad 15% 16% 17% 16% 17% 18%
% UUUL gnqup | 13% 14% 15% 14% 15% 16%
| Gpn 11% 12% 13% 12% 13% 14%

Quwuwnwugh nnljnuuypnyp JTupljh nhuypnid’
2Z npud-18.31-22.42%
Upwnwpdnype- 13.71-20.01%
JQupljujht gbh nhuypnid’
2Z npuu-19.48-23.65%
Upwnwupdnype- 14.84-21.21%

Juipljh dudljwnp 6-24 wdhu

Unu'huhnt &wp Uhwinjwug ynuhuhnt J&wp Juplh gnidwph 1%-h swthn:

Yuilijuhjugdwb J&wp 22 npudh phypmd’ 0.3%, iuqugniyybp 1000 22 npud

UUL nnpuph nhypnud’ 1%, tuqugniyip © 1000 22 gpuad
tpngh nhupnud’ 0.5%, t]uqugniyip © 1000 22 ppuad
2oquugnpéyws dwuh nnlnu Juipluyhtt goh soqunugnpdyws dwuh hwdwnp hwyduplynd kwnwupbljut 1%

wnnljnuwnpnyp:

Uwpnulubph hwwhwljwinipmiip

Udkbwduju huwuwpwsuth (wiinithnbn) jud ns hu]uuwpuswt

b jupgp (nhptiptugws)

Uywhnyyudnipmiip Zwdwjunpnh pupwughy hwydhtt wnjuw ppudwlui hengubp b wnujuqt Epyne
dhqhjujui wmdh Epuwojuwynpnipmni:

Spudunpiui tnwbwlp Ujwupahl (gnidwpp thnpwtgynud £ pupwughl hwoyht b jupnn k
Yuitupjugyby)

Juplh Abwljtpynid «USEUNUNURULY» PPL quudwuwjhtt qpuubklyulh b dwubw&ninkpp

hpuwljuuugymd £ nnuhg:

Npnodwt b wpudwnpdwi Uhitslh 2 wpnwinwipuijhe op

dudwiuljwhwuwnjusdp

Jupljwuenih tjuindudp o [Phqhpkun wihwn dkntwpluntp wud

wuwhwbglbpp e NMhqhphun hpwJwpwhwljui wid

e N putiynud nith pwuyht hwohy

Tpuljuit npnpdwt hhdptpp

¢ tpuljut qupuyhtt uwndnipnth (wnjwmnipjut nhupnid),
o Ubkpjuyugywsd thwunwpnplinh wpdutwhwwinnipintl,
o Pujupup dhptwbiuwljut hnupbph wnljjuynipintl,



e Pwiiih Ynnuhg punniibih gpudh Wwd bpuoiwynpnipjul wnljuynipnii:

Puguuwljui npnodw hhuptpnp

o Zudwhunpnh puguuwlut Jupyuyht yuwndnipnibp,

o Ubpujupup dhtwttumljus hnuptiph wnljuynipni,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Ylunspunnunkt Juplh
dwupdwtp

Snyydhp Nuydwbwgpny vwhdwiwsé dudjtw/ubp/md sydwupyws gnidwpubnh (Jupl,
wnnlnu, wy) Yydwupkp) dudjbnwbg jpipupwiynip opdu hwdwp vwhdwiynid
E ninyd dudjbnnug gnudwph 0.13 winljnuh swthny (opwljuiy):

Luinwédph npudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jkpupbppuy windwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Ppujuwpwiwlwi widwbg Ynnudhg
ubnyuyugynn hwunwpenpbpp

1. MbEw. phighunph Juyuliuip (quwdkl) mbopkuph tkpnhpp wwpuwnhp L
jud dhwutwljut ybnwlut gpuiguduunyuithg mpjws punqubdp (ndjuyg
thwunwpninpp jupny b oswwhwbeyl], tphk Fwblp vwhdwijws Jupgny
unwgh] Endjuy mbnEjuwnynipmiup fEjunpnbwghtt muppipulyng),
2. SEnkjwlp wbkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Juintwnpnipjut thnthnpunipjut Ykpwpkpu) jud dhwubujut yinwlut
qgruugudwnyuthg wpjws punqusp (nfju] thwunwpninpp upnn b
syuwhwteytk], bEphk Pwlilp uvwhdwidws YJupgn] uwnwgkp L wuduyg
nbnbjunynipmitp . fEjupnbughtt | wwwppkpuyny): Pudubnhpuljut
puytpmipmitutnh - ghwpnud”® wbknkjwbp  (pundusp)  «Zwjwuwnwih
Jkbnpniwlwt  phynghnwphw»  PAC Ywbnubbph  hwdwduwy  hwoyh
oykipwwnp hwunhuwgnn Juquuljkpynipmniithg pudutnbptph Jipwpbpug b
nbnkljwiup wyhkwn. nkqghunphg wbopkuh b Yuwintwnpnipyut thnthnnipjub
JEpupkpu) jud dhwutuljut ghnwuljut gpuigudwnjuithg nuipdws punqusp
(whnwlut pkqhuninph wnbnkjwupp Yupnny b swwhwbedl), Ephk Pwilp
uvwhdwiqud Jupgny uvnwgl] b wufjuy nbpbjundnmpmniup LEjunpntuwght
nupphpulng),
24tknny  uwhdwidws wmbnbjuundnipmpniip sh wwhwbeynd  wye
hpwjuwpubujut wbdwbg nbypnid, tpp Jupyh unwgdwui npnpnudp
hpwjuwpubujut whudh Jubntwnpnipjut hwdwdwt Jupny t juyugyty
wnbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusp (ndju; thwunwpninpnp
Jupnn b syuwhwielb], Eplk Pwilp vwhdwiws Yupgny unwgkp b wuduyg
unbntjuunynipmniup fEjupntughtt muppipulng),
4. Ppujuunt dupduh npnonudp gpuy nubne b qupl vnnwbwnt Jepupbpuy,
wihpwdbon £ 2-py fhung vwhdwidusd nbnbjunynipmiip yuwhwbeybjny
ntuypnid,
5. Phtwbuwlwi  hwpdbuynmpmibibph  thwpkp  Yhpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Buhpwdbonnipjut nhypnid hwunwndwus
(Yupdws Yuwd gpnodwlupyws) hudwywwnwuiwt hwpluyhtt dwpduh Yonndhg
(qungk),
6. Stnkljwlp pmnigkh hwinby tkplw wwpunwynpnippibttph YEpwpkpuyg
(gupuunhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykh
Juplh nlypnud),
7. Zwpluyht Ynn (uwndbh), 2922,
8. Upuntwgqptp (wunfuynipjut nypnid), (quwndka),
9. Uuduwgph (quwngki),
10. Pwtuyhtt hwpyhg punqusp (wuhpwdbonnpyu nhwpnud),
11.SEnkjwbp nbphuiinpujut b Ypkghwnnpulwb wwpupkph  JEpwpkpuy
(whpwdtonnipjw nhypnid JEpswgws):



12.Cuwn wuhpwdbonnipjub wyp hwunwpnpbp:

Uuhwwn dknukpkgukph Ynnuhg 1. MbEw. nhghunph Jyuyuliuip (uwdki) nmbopkuh tkpphpp wwpuwnhp k
ubpjuyugyny huunwpyptpp Jud dhwubtwlwi whnwljwt gpuigudwnyuihg wpduws punjusp (udjuy
thwunwpninpp Jupnn bt oswwhwbedby, tpk Fwulp vwhdwbjws YJupgny
unnwugh) Enju) mbknkjunynipmiup fEjupntwiht muppbpulny),

2. Zwpluyht §ng (uwngkh), 2922,

3. $htwbuwlwlt  hwodbnympnibubph  thwpkp  Ykpeht  hwpdbunt
dudwiwluopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwngwus
(Qupws Jud npnodwljupyus) hudwywnwupuwt hwpuyghtt dwpduh Ynnidhg
(quwngky),

4. Skntiwtp pmigth hwunby ukpjw wwpuwynpnipmibtubph YEpupbpuyg
(gupuunhp £ 10 do. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wdtih
Juplh nlypnud),

5. Upwuntwgptp (wunjuynipjub phypnid), (uwndkh),

6. Unduwqgpp (quungkiy),

7. Pwljuyht hwpghg punqusdp (whpwdboninpju nhypnid),

8.Stnkljwup nphphunpulut b YpEnphunpulwi  wwpwupbkph  JEpupbpuyg
(mhpwdbrnnipju nhypnid Jipswugus),

9.Cun whpwdtownnipjut wy] hwuwnwpnehp:

Nuunpmpnii.Apuybu Juplh pugnighy wmywhnyudwt dhgng Putljp Jupnn b wwhwbel] twb wy wudh/mbdwbg
Epuwouwynpnipniup(ubkpp):

Nupunpmipniit. Jwplh quyudwdjbn dupnd poygjunpdnud b, nph hwdwp ningdbp b wniquptbp sk hpwndnud:
Nupunpmipynill. Snljnutkpp hwpdupyynud Eu qupyh dawgnpnh tjundwdp:

Mpunpmipii:. dwpl vnwbwnt hwdwp ghdbjhu Putlp g wpudwngponud £ uguenqujuit Jupyh bulut
wyuydwtubph wthwwnwlwt ppphl, npnud ubplujugdws k 2kq npudwnpybihp upyh wthwwnwlwh yuwydwbbpp:
(dhtisk 5.000.000 2z npudp tkpwnjuy jud hwdwpdtp wpunwpdnypny npudwugpynn Jupybph ghupnid)
Mpunpmipnii: Swpkijwut hwunwgh nninuwnpnyph hwyyupyh hwdwp hhdp E hwinhuwgt) 20.05.2020p-h npopjudp
UPR-h Ynnuhg hpwywpwldws GUL gnpuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnjuwpdbtpubpp:
Supbul hwunwgh nnynuunpnypp jupnn k qnpnpedl) juedws 22 U2 wwonnbwlwi juyptenid hpuywpuljjws
thnpuwpdbph dkdnipjut thnthnjunipjnithg:

Nuunpmipi. dwplujhtt  gopdwntnipmniuubph hpujuwiwgdwt  spowbwlfubpnid  dwwnmgynn  pugnighy
Swnwynipmiuutph uwljuqutpht Jupny tp Swunpwiw] wtgubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

USULSTUD

Jupljh tyuwnwlp Unpuwunbins, qnpswplynn Abptwpynipnititph  phqutuh  hhdtwnpdwi,
puyuydwt b qupgqugdut btywwnwlng nipyny Juplbp:

Jwnlh wkuwlp Unliwnpuyhi

Jwunpyh wpdnypp 2z gpud b wpunwpdnyp /apunupdnypny Juplinh dwupnidubph ypu Yupnn &
wqpb] hnjuwpdbph muwnwinidubpp, nph phuljp Ypnud tp nip/

Jwunpyh gmudwpp 1.000.0002Z npud jud hwdwnpdtp wpnwpdnyp:
Spuwdwnpynn Junplh wnwybjugnyt gnidwpp yuydwbwynpws k
e Hwpyh byyuwnwlhg,
o Zwdwhunpnh Jupynibwlynipmniihg,
e Zwdwjunpnh Ynnihg wowgwplynn Juplh wywhnijwsnipinithg,



http://www.aeb.am/media/2019/10/3044.pdf

e  Jdupluyhl nhujh quuhwwnnidhg,
o 2z Jkunpnuwljut putthh Ynnuhg b vhpwmqquyht yuydwwugptpny
nwhdwtijws tinpdwnhyduyht nuonh ywuwhwhettiphg

Supkjwl nnynuwnpnypp
Juwpl
dudljtw (op) | 912-1095 1096-1825 | 1826-2555 | 2556-3650

o ZZ npuad 13% 14% 15% 16%

% UU'L gnjup 10% 11% 12% 13%

| Gypn 9% 10% 11% 12%
duwunugh nnljnuwnnpniyp 22 nnud-14.74-17.89%

Upwnwnpdnyp- 11.37-14.41%

Juipljh dudljwnp 912-3650 op , puy npnid 22 guninquiljut ptwjuduypnid guninn wipwpd qniph
gpuyunpdudp duplp mpudwunpl] wnwybjugnyup 1825 op dwpdwt
dudjtwnny:

Unu'huhnt J&wp Uhwidug Jupyh gnidwuph 0.5%-h swihny:

Jupluyhl huynh UhwiJugq 5000 ZZ npuad:

niuntftwuhpnipjui Jup

Juipl] hwpwpkpwd qpujh wpdtipp 22 punuplikpnud’ 70% , gynuquljwb Juyppnid 50% :

2oquugnpdyws ywup Jupluwyhtt gsh soqunugnpdyws dwuh hwdwp vwhdwidnd E nwupkljut 0%

nnljnuunpnyp

wnnljnuwnpnyp:

Uwpmdubph hwdwhwlwinipniip
U juipgp

Udbtwduyu hu]uuwpusuth (whinthunbn) jud ny hwjwuwpuswth
(nhptptugud)

Uwwhnyyuénipniiip Ulpwipd gnuyp:

Spudunpuiwi knwtuljp Uujwuhihl (gnidwpn thnpwugynud £ pipwghl) hwoyht b jupnn k
Youtihulyugyt)

Yuujuhjugdw &wp 0.3%, twjuquqgnuup ~ 1000 22 npud

Npnodwt b mpudwunpdwb Uhtsh 10 wonwwnwtpuwypls op:

dudwiwjuwhwndwusp

Jupljuenith tjuindudp e Nthqhnkun wthwwn dkntwnpyuwnbp wud

wwhwighkpp e [*hqhpkun hpuwjuwpwiwlwh wid

e Junpunnit yhwp k ukppuh htwtiuwynpyny twpuwugsh wntjuqi 30%:
o zudwdupuwonith wnluynipintl, ng whup kb hwiinghuwiw QEntwpnipju
thuunwgh swthwnnt fud Jpohtihu pinwithph wtnpud:

Tpuljui npnpdwh hhdpkpp

e Tpuwlwb Jupluyhtt wyuwwndnipmnit (wnjunipjut phypnid),
o Lkpjuyugyuwd thwunwpnplinh wpdutwhwdunnipntl,

e Pulihh Ynnuhg punniubkih gpudh wnuynipni:

e Ningwndhwn b ppwgnpsdtih phquitu dpughp:

Puguuwlub npnodwi hhupkpp

o Zwdwhnpph puguuwlwi Jupluyhtt yuwndnipniup,

e Utpwduwpup phtwtiuvwljus hnuptph wnljjuynipmntl,

e Uy wwwdwnukp, npnup Pwiljh quuwhwndwdp YJlunspunnubiu Juplh
dupdwip

Snyydtp NMuydwbwgpny vwhdwijws dwdljbw/tbp/nud sydupdus gnidwpubph (qund,
wnnlnu, wy] Ywptp) dudjbnwig mpupwisnip opdu hwdwp vwhdwtgnid
E ninyyd dwdljiinug gnidwiph 0.13 iinljnup swthny (opwmljuatr):

Lunuwdph npudwnpnid Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbpyug wingwp

1-hg Uhtsh 3 wndhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wluhg unfty 5.000 npud

Ppujuwpwbwlju whdwhg Ynyuhg
Ukphuyugynn thwunwpenpbpp

1. Mhwn. nhighunph Juyuljwip (@uwgkt) whopkh ukpnhpp wwpuwnhp k
jud dhwutwjut whunwljut gpuiugudunjuihg wnpdws pundusp (nydjuyg



thwunwpninpp jupnn b oswwhwiedl), bphk Pwblp vwhdwidus Jupgny
utnwghk £ nfju mknkjuwnynipniup LEjnpnuughtt mupplpulyny),
2. Sknkjwip whw. nhkghuwmphg dwubtwlhgubph JbEpwpbpu), wboptiuh b
Juinbwugpnipjut thnthnpunipjut Jkpwpkpu) jud Jhwubtwjuwt yhnwlub
gpubigudwyuithg wpws pwunusp (ndju] thwuwnwpninpep jupnn k
sqqwhwipyt), btphk PFPwilp uvwhdwiyws Yupgny uwnwgh; L wndug
nbnijuunynipmitp EEjupnuughtt - wwppbpulng):  Pwdubnhpuljui
putpnipnibtbph  ghypmd™  wbnbjuwbp  (punjwsp)  «Zwjwuwniwih
yEunpniwlub  phynghnwphw»  RRC  Yubnbbkph  hudwdwyi  hwoyh
oykpwwnp hwinhuwgny Juquuljbpynipniithg pudubnbptnh Jepupbkpuy b
nbntjutp whwn. ntghuwniphg wbopkh & Jwintwngpnipjut thnthnhnipjub
Jbpwptpu) Jud  dhwubtwluit  ywbunwljuwt gqpubgudwnyuihg  wnpuws
punusp (whwnmwlwbh ntghuninph wnbkntiwipp Jupnn b swywhwbeyby, tph
Putlp wwhdwbyws YJuwpgny uvnwgh] b wndju;  wnbkpkjunynipmiap
L EYyunpntughtt muppkpuyny),
24tknny  uwhdwidws wmbnbjuundnipmitp sh wuwhwigynmd  wye
hpwjwpwbwlwi whdwtg nhypnid, Epp Juphh wnwgdwi npnonudp
hpwjwpwbwlwi wtdh jubintugpnipjut hwdwdwji jupnn b juyugyly
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (ndjuy thwunwpninpn
Jupnn b syuwhwbeyt], Eptk Pwilyp vwhdwiws Yupgny uwnwgk] b uduyg
nbknEjuwnynipniip Ejunpnuught mupptpuyny),
4. Ppujuunt dupduh npnonudp gpuy nubne b qupl vnnwbwnt Jepupbpuy,
wihpwdbown L 2-py Yhnnd uvwhdwiws wnbnbjunynipmiup yuhwbeybjne
ntwpnd,
5. dhutwbtuwlui hwpybnympinituubph hwupbkp (wpjuynipyut ghypnid)
6.Stintjuup pmigkh hwinby ubkpiw wwpunwynpmpmitubph YEpupbpuyg
(gupuunhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wytjh
Juplh nlypnud),
7.zapuyht Yng (uwngkh), 2922,
8.Upuntwgpbp (wunfunipjut nhypnid), (quwndki),
9.Uudtwgph (quungki),
10. futijuyhtt hwipyhg punyusp (withpudbonupiut nhypnid),
11.Stnkjwup nphEphuinpuljut b YpEghunpulwi  wwpwupbkph  Jhpupbpyuyg
(wuhpudbynnipjut nhypnid JEpswugws):
12.Cuwn wuhpwdbynnipjub wy) hwunwpyphp:

Uuhwwn dtnukpkgubph Ynnudhg
ukpluyugyny thuwnupnpbpp

1. MEwn. nkghunph Juyuijuip (wuwngku) nboptuh ubkpnhpp wwpuwnhp &
jud dhwutwfjwt whnwlwb gpuigudwunyuihg wnpwus punqusp (ndjug
thwunwpniypp Jupnn b oswwhwbeyl), Ept Pwilp uvwhdwidws YJupgny
unwgh] E nfju) mbknkjuwnynipniup Ejupntwhtt muppbpulng),

2. Zwpluyht §ng (uwndkh), 2922,

3. Shtwbuwlwh  hwoybwnmpmiubph  thwpbp  Yhpeht  hwoyknm
dudwtwljwopowth npmipjudp (wnjuynipiut nhupnid):

4. Stnkljwup pmigkh hwunby ubplw wwpumwynpmipniuubph YEpwpbpug
(gqupuunhp £ 10 4. 22 gpud jud hwdwpdtp wy wpdnyph gnidwnphg wbih
Jupyh nlugpnid),

5. Upwuntwgpbp (wnjuwmpjut nhypnid), (quwndkh),

6. Utdtwgph (quwngkl),

7. Publjughtt hwpyghg punqusp (mthpudbonnpjut nhuypnid),

8.Skntiwtp nphphnnpuut b Ypbhphuinpulwt  wwpwptph  YEpwpkpjuyg
(wmthpuwdbtrnnipjut nhypnud Jipswu]us),

9. Cunn muhpwdbonnipjul wy thwunwpnpbn:



Nupunpmipnii. Qpybu Juplph pugnighy wyuwhnjuwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wudh/wmudwbg
Epwohuwynpnipiniup(ubpp):

Nupunpnipnii. Jwplh quyudwdiin dupnd poygjunpydnud b, nph hwdwp ningdbp b nniquptbp skt hpundnud:
Nipunpnipyniit. Sninuttpp hwpdupyynud b qupyh dawgnpph tjundwdp:

Nuunpmpii:. dwpl vnnwbwnet hwdwp phdbjhu Pulijp g npudwunpnid £ uyuennquljut Jqupyh bwljub
wyuyUwtbph wthwwnwlw ppphl, npoud tbpuyugdus t 2kq npudwnpybihp upyh wthunwlwh yuwpdwhbpp:
(dhtisk 5.000.000 22 npuudp tkpunyuy jud hwdwpdtp wpunupdnypny npudwunpynn quplkph nhypnid)
Nupunpmipni. dwpluyhtt  gopdwntnipnibubph hpujuwbwugdwt  ppowbwlfubpnid  dwwnnigynn  [pugnighy
Swnwynipmniiubph uwljuquknpht Jupny tp Swinpwtu] wigbng htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

Unlunpughl wijinmjuply

Juplh tyyuwnulp <<dNLUs>> b <<UBALU>> pulbpnipniuitphg wjnndbpbuiwukph
Atinpphpdwt tyyuwnwlny npudwnpynn wnbinpuyghtt Jupl:

Juplh nkuwlp Unlwnpuwyhl, quplp mpudwnpynud E ubkppngyw) qupluynpdui
Spuignkinh opowtijubipnid.

¢ <<Uuwluwyp phqubunid>>,

e  @ZZ2bdpugpm

e Q22 0UQ spugpny Inpswpup Jubwig

o «Eukpquupmynitwybwnnipnit ®UR-ukph huwdwp>>

Jupljh wpdnypp ZZ ypuad

Junlh gnudwpp Ljuqugnijip  5.000.001 22 npuad
Unwykpugnyyh gnidwpp wuypdwbwynpus £
e Zwdwhnpnh Juplnibwlynipmiihg,
e Zwdwjunpnh Ynnihg wewgwplynn Juplh
wywhnyjwénipiniihg,
e  Juipluyht nhuljh quwhwwnnidhg,
e 22 JLunpnuwlwl pubh Ynnuhg b hpwqquyh
wuydwiwgptpny vwhdwitjwsé tnpdwnhyuyht guownh

wuhwlgutphg

Supkjui nnlynuwunpnypp
Yujuugup juqugnybip | Wuqugnyip 20%
(&Enpptpyny 10%
wpdtphg)
Jdudljtin 12-24 wdhu 25-48 wdhu
Swpklut 8% 9%
wnnljnuwnpniyp

Jupyh dudjwnp 12-48 wdhu

Ljuqugnyl jwijpouddwpp | 10%

Uwpnulukph Uduwljutt

hudwhuljuwinipyniiup

Juplh vwpdwb unpgp Zujuuwpuwswth  (winthnbwnught)  Juwd  ny hwjuuwpuwswh

(nhdtptugws)



http://www.aeb.am/media/2019/10/3044.pdf

Uwwhnyyudnipiniiip

Qtinp pipynn wdwunndbpkuwut

Jwpl] hwpwpkpwd qpuigh Qtnpphnynn wjwnndbpbuwgh wpdtph wnwybjugnyup 90%-h swthny
wndkpp
Spudunpuiwt knwtaljp Uuwihahly
Guilijuhjugdwb J&wp 0.3%, iuqugnijip’ 1000 22 npuad
Unu’huhnt y&wp 2h vwhdwuynid
Uywhnjugpnipinii Udundbpbiwh wywhnjugpnipniip junwupjumd E hwdwjunpgh
hwodhtt' 22 YPR-h Ynnuhg jhghughw niubkgnn wwywhnjugpuljui
puytpmpjut Ynnuhg Jtpehthu Ynnuhg vwhdwiduws vwlwugquny:
Uwljuqubpp nmunwiynd bu quplh gquydwiugpuyghtt gnidwph 2.5-
3% -h suthny:
Spwywnnynn qniph 2z opkunpnipyudp twppwnbujws (hghuighw niibkgnn b Pwtljh hkn
quuwhwwnnudp hwiwgnpdulgny quuwhwwnng juquuybtpynipjut Ynndhg' Ykpehthu
uwljuglng 15.000-20.000 22 npud ,
Ugunutptuwgh wpdtph quwhwwndwb hhdp k punnidnid wnwetiughte
ontjuynid  wundbpbuiwubph Jwdwnp hpwlwbwginng  gnpépulbkp
Juquultpympmubtph Ynndhg npudwgpws hwynp, npp Juplh
npudwunpdwt opp Jupnny L oniubbuy wnwdbjugnyup 30 opdw
Juntunipnii:
Spugh dbwybpudwy htiwn Qpugh Abwlbpydwb htn fuwyqws ponnp Swhiubpp (nnwpulut
Yuuws dwifuukp Juybtpwugnid, wbpwpd gnyph Junuuwnph wnwpudpuyhl
unnpupwdwinidubpmd  gpuiignid)  juwnwpynd o Juplunnih
Ynnuhg ‘
e  Udunubpkuiwjh gpuyh pbwypnid tnnnwpuub Jdwp 12.000
2z npud,
o 22 Nuupljuumpjui Jdwup (wpgbjuiph b pwpdwlwb gniph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
Juplh Avwljtpynid «UBEUNULNULULY» Fuwdwuughtt Fpuukiyulh b dwutwdnintph
hpuljutugdmd k ynnuhg:
Npnodwt b wpudwunpdub Iunpnp qupybph hwdwp® dptgh 25 wppuwnwipuh op, Uhoht, @npp b
dudwiwyuhuwnywép dhypn Juplbp hwdwp dhiph 20 wpjuwnwipught op, (gpugh nhwpnid
npudwunpynd E gpuyh gpuibgdwi hpwyniupp uvnnwbiwnit hwenpnnn
2 wohtwwnwtipught opdu pipwgpnid)
Juipljurnith tjundundp e [*hqhpkun wihwn dkntwpuunkp wtd
wuwhwiglbpp ¢ [thqhpkuwn hpudwpwbuljut wid
Snyydtp Nuydwbwgpny vwhdwidus dwdljtw/ukp/nd sydwupus gnidwpubph
(Junly, mnlnu, wy] y&wputp) dudjinwig nipupwisnip opdu hwdwp
uwhdwbynid
E minyd dudjknwtg gnidwiph 0.13 minljnuh swthny (opwljwi):
Lunuéph npudwnpnid Uhbsh 1 wlhu junwpgws gnpswpplitiph Yepupbpu wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wndhu' 2.500 npud
12 wduhg wfby 5.000 npud

Tpuljuwi npnodwi hhdptpp

e Tpuljut qupuyhtt uwndnipnth (wnjuwmnipjut nhupnid),

¢ Lkpjuyugyuwé thwunwpnplinh wpdutwhwwinnipintl,

o Zwlwjunpngh  phtwbuwlwb  gpoipjwt JEpnusnipjut gpuljut
quwhwwnwlub

e Puiilh  Ynnuhg punmibbh  gpudh Whwd  Epuwouwynpnipjui




wnljuynipni:

Pugumuwmlwb npnydwt e Zwlwhunpnh bhtwtuwlwt npoipjut Jhpnsnipjut puguuwljut
hhuptpp quwhwwnwljwul,
e Utpjwjwugynn spwgph wipuwjupup  pwhnipwpbpmpynb, Jupyh
oqunuuugnpddwt hyuwinwlutph piphhdttuynpntd,
¢ Ukplluyugws hwunwpnpetnh whupdubwhwjuwnnipnt,
e Junlh wywhnynipjut wipwjupup hpugybihnipniip,
e Uwhdwtiywés  dudjbnbubpnid wwhwbeyny  thwuwnwpnptph
sutipjuyugnid,
o Zmdwhnpnh qnpéniubknipnithg opowlu dhowduyph wnununidp
Jud Juwunidp,
o Zmdwhnpph puguuwlub Jupluyhtt yuwndnipntip,
¢ Uj] wwwndwnukp, npnup Futulh quuhwndwdp Junspunnintlh quplh
dwpdwn:
Ppujupwibwljui whdwbhg 15.Mtwn.  phghunph  Juyuiuip (guwgb) wbopkh tkpnhpp
Ynnuhg tkpjuymgyny wupuughp Ejud dhwutuljut ghnwjut gpubgudunjuthg nmpdus
thwunwpnpbpp punjusdp (nfjw) hwunwpninpnp jupnn b swwhwbedt), ek Puulp

uwhdwitquws Jupgn uwnwgl L wdu  wnbpkjunynipniup
EEyunpntught muppbkpuyny),

16. Stinkljwlp whw. nkghuinnphg dwutwlhgubph Jepuptpuy, nionkuh
b Juintwnpmpjut thothnjumpjut Jtpupbpu; jud dhwubwlub
whunwlul gpuiguiwwnjmihg npyud punyuép (nyuyy
thwunwpninpp Jupnn b oswwhwbeyl), btpt Pwilp uwhdwidwd
Jupgny uwnwgh] b ownfuy  wnbpijunympniip BEjupnuught
nwpphpulny):  Pwdubnppulwi  pulbpoipmnititph ghypnd®
unbntjwip (punjusdp) «wjwunwih JEunpniwlwi ghynqhnwphu»
PP Ywlnblbph hwdwdwyh hwyyh  owkpwwnp  hwbnhuwgnn
Juquuljipynipnithg pwdubnbpbnh Jepupbpuy b nbkntjuip whwn.
nkghuwiphg wtopkth b Juwintwnpmpjut thnthnjunipyut JEpupbpyug
jud dhuubwluwl ywhunwjut gqpuigudwwmyuihg wpjws punqusp
(whwnwlwh nhighunnph mbntwiupp jupnn L syuwhwbeyty, tpk Futlp
vwhdwiqws Jupgny uvwnwgh] b wfuy  wnbpkjuunynipmiip
EEyunpntughtt nwppkpuyng),

3 §knny vwhdwiqus nbnkjundnmpmniup sh wuwhwieynd wy
hpwjwpwbwlwt whdwbg pbwypnwd, Epp qupyh vnwugdut
npnonidp hpuwjuwpwwlu wudh Juintwunpnipjui
hwdwdwgu Yupnn E juyugyt) mbuopkuh Ynnuhg,

17.Gutintwnpnipjni (JEpugqpuigqusd) punyudp (nyuy
thwunwpninpp Jupnn b osywhwbeyl), tptk Pwilp uvwhdwidws
Jupgny unwghk] . wndju  wnbpbjundnmipmiip BEjupnbwght
nwpppuymy),

18. Ppujuwunt dwpduh npnonidp gnypp qpuwy pubkme b Jupy
unwbwm Ykpwpbpu), wbhpwdbion Lt 2-pp Yhunnd uvwhdwbdws
nbnbtjuwnynipniip wwhwieytint nhwpnud,

19. Shtwbuwluwb hwyybnympmbubph hwpkp Jhpeht hwyyknnt
dudwbwluopowth  ppmpjudp: Ubthpudbonnmiput  phuypnid
huwunwndws  (Jupdws Yuwd ppnodwljupdws) hudwywnwupiwb
hwpluyht dwpduh Ynndhg (uwngk),

20. Skpkjwup pmigkh  hwinby ubpjuw  wwpunwynpoipniukph
Jbpwpbpu) (qupuwghp B 10 o 22 gpud jud hwdwpdbp wyp
wndnyph gnidwphg wybih Juplh nhypnud),




21. Zhduwljub vhongubiph guuljp (wihpwdbownnipyu nhupnid),

22. Zwpluyht Ynn (quwngk), 2922,

23. Upunntuwgphp (wunjuwmpjut nhypnid), (uwndk),

24. Uuduwgph (quwngk),

25. Jwplh wwwhnynipmit hwinhuwgnn qpuh ubthwljubnipyut
hpuwyniupp hwunwwnng hwunwpnphp,

26. Udntutinipjutt  (wuniubwynidnipyut, dwhdub) JUuyulwih
(gquwndgky)' bpt qpuunpynn gnypp hwinhuwind E $hqhljuljut
wudh ubthwljwunipintl,

27. Puitljuyhtt hwipyhg punusp (withpudbonnpjut nhypnid),

28. Stntjwup ghphuinpuutt b Ypkighunpuljut  wwpupbkph
JEpwptpnu) (wthpudbtynnipjut nhypnid JEpswudws),

29.Stnkjutp whpwpd gniyph Junwuwnph Jupsnipinithg wpgbjwiuph
Jhpwptkpu) (qupyh wpudwnpdwi npnonidp juyugubjnig htiwnn):
30.Cun mihpwdbonnipjut wy] hwuwnwpnpbp:

Uuhwwn dknukpkgukph 11.MEwn. nphghunph  JYuyuluip  (wuwndku) wbopkuh ukpnhpp
Ynnuhg ukpjuywmgyny wupununhp E jud dhuutuut yhknwljut gpuigudwnjuithg npgus
thwunwpnpbpp punusdp (nfjw) thwutnwpninpp jupnn b sywhwieyly, bpk futln

uvwhdwiquwsd Jupgny uwvnwgh b wfuy  wnbghjuuynipmiup
EEyunpntughtt nwppkpuyng),

12. Zupuyht Yng (quwndkh), 2922,

13. Shtwbuwlul hwsybnmpmitbph hupbp Yhpehtt hwpybknnt
dudwbwluopowtth  npnipjudp: Uthpwdbtonnipjutt phwpmd
huwunwndws (Gupdws YJwd npnodwfjupyws) hwdwywnwupwh
hwipluyhtt dwpduh Ynndhg (qungki),

14. Stnkljwup pmnpokh hwingby ubkpju  wwpuwynpnipmitutph
Yhpwpbppuy (@upunwughp B10 djoe 22 gpud jud hwdwpdtp wy)
wpdnyph gnuiwphg wbih Juplh glypnid),

15. Upunntwgpbp (wnjuynipjut gpiypnid), (quwndk),

16. Undtwqnh (quwndki),

17. duplhh wwwhnympnit hwinhuwugnn qpuyh ubthwljwiniput
hpuwyniupp hwunwwnng hwunwpnphp,

18. Udntutinipjut  (wdniubwnismpjul, Jwhduib) Jluyuljuih
(quwndgky)' bpt qpuunpynn gnypp hwinhuwind £ $hghljuljut
wudh ubthwluwunipintl,

19. Pulijuyhtt hwoyhg punydusp (wthpudbonupju nhypnid),

20. Sknkjwup ghphunpulwi b Ypkghunpuwljwt  wwpwptph
JbEpwptpu) (wthpudbtonnipjut nhypnid JEpswudws),

21. Sknkjwup whowpd gqnyph Junwuwnph Jupsnipniihg wpghkjuuph
Jipupkpu) (qupyh wpudwunpduw npnonidp Jujugubinig htwnn):

22. Cunn withpwdbynnmpiub wy) hwunwpnphp:

Nupwugpmipyni. Unwig Futlhh gpuynp hwdwdwjunipjub jnipupwiynip wdujw pupwugpnid nyju wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (mpnd sh bbpunymd ndjuy wdunid  Jwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfbn dwplne phygpoud
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Mownpmipyni.Npybu qupyh jpugnighs wmywhnydwb dhong Fwtlp Jupnn b wwhwbel] twb wy wbudh/mbdwbg
Epwohuwynpnipiniup(ubkpp):

Nupwunpnipyniil. Snlnutkpp hwpdupyynud b qupyh dbwgnpnh tjundwdp:



Nupunpmpni. dwplujhtt  gopdwntnipmniuubph  hpuwhwgdwi
uwljuqubpht

Swnwynipniuttph

Jupnn
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tp

dwlnpwiug

htwnlyuy

opowtmljubipnmid  dwwnigynn  jpugnighs

wuigubkiny hnuwdp

22 Qunuijwpnipyul npnodwdp hwunwwnyws [npnbuwhpniup nbnbuwljwi

hEwnlbwbplkph skgnpuguul wnwghl Upongundmb spowbwlabpnid npuwdwnpiyng
Juiplhlp

Jwplh byjuinuyp

Juplywnnih wohuwnwlhgubphtt wopwwnwduwnpdh jud pgput hwjwuwptgyus Jdwpubtph

J&upnidubp

MEwnwlwub jud hwdwjuph pnigk hwpyknph, mnipptph b wwpunwnhp Jwpubph Jdwpnidubp
znidph qunud Jud ubpdnisnud
‘Unp uwppbph b dbptw-uwppuynpnidubph qunid jud ubpdnisnid

Zuupuyht Swnwynipmitbph y&wpnudubp uiinh b gbntph tkpdnisnid

dhumbuun]nplut
nbkuwljp

8nipwpwisinip wpljwnnth hwiwp Yhpwnkih b ikppnigpw; $htwtuwynpdwi dikphg dhuygl dklyp

Zudwbhbwbuwnpnid,
Jhpwdhttwtuwynpnid,
Untpuhnunpnid:

Jwuphh nkuwyp

wnlbunpuhl

Jwpyh wpdniypp

2Z npud, hudwphtwbuwwynpdwt gnpshph nhypnid twl BUL gnjup jud Gdpn/wupnupdnypny
Juiptph dwupnidubph dpu upnn bt wgnl) hinjupwpdbph muwnwnwdubpp, nph nhuljp jpnud bp Inp/

Qwpbh gnudwpp

5.000.001-500.000.000 22 npwid jwd hwdwpdbp wpnwpdnyp

Swpkljwl nnlnuwunpnypp b dudljtwnp

Undnyep wpiu Fnuiwp* (<< Swpblwt wnwybjwgny nnynwnpnypp** pun uywwnwyh
dwdlbin nnwd Yud wofuwwnwywndh | hwpybpp <nudph Uwppwynpnidutiph YUndntuw utunh L
(wihu) hwdwpdtip Jwpnid Jéwpnd | qunid fud qunud Jéwnubip ntintinh
wnunwndny) ubpdnionud ubpdnidnud
<« 5.000.001- 0 0 0 0 0 N
npud 6-24 250.000.000 11.38% 11.38% 11.38% 11.38% 11.38% 11.38%
uuu 5.000.001- 0 0 o 0 0 0
AN 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
5.000.001- 0 o 0 o 0 0
Untpuprpugnpnud Gynn 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
Unipupnwynpdwt swih b dwdybinp
<< npwd 24 wdhu wdpnnonipjwdp | wdpnnonipjwdp 7% 6% 10% 8%
wpuwpdnyp 6 wdhu wdpnnonijwdp | wdpnnonipjwdp 6% 5% 8% 6%
dbpwdhuwu- 5.000.001- . 0 0 0 0 0
uwinpnud << npwd 6-24 500.000.000 4% 4% 5.83% 5.83% | 5.83% 5.83%
< npwd/
Lwdwdhuwu- 5.000.001- 0 0
uwnpnud*** umél?n"r}“"‘/ 624 | 500.000.000 >-83% >-83% -

Spudwnpuwt Uujwipuhl (puuyht thnppwtgnidubpny)

Enwiwlyp

Uwpnidukph Untpuhnuynpdwt gnpshph Jhpundwi nhypnud®

hwdwhwlwinipniip v Uwyp gnudwpp hwjuuwpuswh dwupdut wuydwung,

b dwipdwit jupgp Zutwphtwbuwynpiwh jud Jepuphtwbuw]piwb gnpshplitph Yhpuedwb ghupnud

v udkbudyw hwjwuwpwswih (winthnbnwhb),




v ny hwjuuwpwswh (phdtptugyws)

Uwwhnyjwénipiniup Cupduljutt jud wpwpd gqniyp, Putljh Ynndhg pinniubh wy] wywhnddwb dhongubp
Juwnl / qpuy wnukjwgniyp 80%
hwipuwpbpuljgnipinii
Ynuhuhnt J4wup sh uwhdwuynid:
Juiph wpudwunplut | sh vwhdwiynid:
Y&wp
Juplhh Junudud sh uwhdwuynid:
dwupdwt nypmu
nniquiip
Yutjuhugiwb ydwp | dwpyh jubjuhjugnidp mpghjuws £
Apujunpjus gnyph | sh uwhdwiynid:
wywhnjugpnipinii
Qpujunmynn gnyph | 22 ophkuugpmipjudp twjuwwnbtuws (hghughw niukgnn b fwbljh htn hwdwgnpswlgnn quwhuwnng
quuhwwnnudp Yuquulpynipyui Ynnihg' Jhpehtthu uwlwquny, nph dhewuypp nwwnwgmd E
e  Uywnndbpkiugh nhupnid’ 15.000-20.00022 npud,
Ulpwipd gnuph nlwypnid 20.000-200.000 22 npuad:
Gpuh dbwlkpydwt | Qpudh dhwlbpyuiwi hbn juwydwsd ponp Swjuubpp (inunwpuwt quybkpugnid, wbowpd gqnyphp
htwn juywus Junuunph nupwspwihl vnnpupuduimuikpnd gpugmu) junupdmd ko Jupuenh §ogdhg
Swjuubip o Udundbpklugh gpuigh nhwypnid innwpuljwb Jwp 12.00022 npuad,
e 22 Nuuhlwimpjui J&wp (upgbjuiph b swpdwlui gnuyph gpuijunpiwt hwdwp) dhub]ug
5.000 ZZ npuud:
e Ulpupd gnuyph qpuufh nhypnid innwpuljub J&wp 15.000 22 npud,
¢ Uhwulwljui wnbntijuip (wbpwupd gnyph vwhdwiwhwlnmdubph JEpwpbpug)’ 10.000 22
npud,
e wlpwpd qnuph qpuudh hpudniiph gpungdw Juyulw® 27.000 22 npud:
Juplh Abwlkpuynidi e «USEUNUNULULY» GFluwdwuwihtt Fpuubkiyuljh b dwubwdnintph Ynndhg:
hpwywiugdmd k
Npnodwi b Iunonp Juiptiph hwdwp® dhish 25 wonwwnwipuyghlt op, Uhoht, @npp b Uhjpn quplkp hudwn dhigh 20
npudunpiub wpumwnwbpwjht op, (qpuyh phypnid npudwnpynd t qpuyh qpuigdwt hpuynitipp unwbwni
dudwbmljuhunyusdp | hwonpnng 2 wohtwwnwtpwiht opdu pupwugpniy)
Juipjunnth 2z nupudpnid qpuigdwsd b hwuwnwgh gnpéniubnipinit Swjwnn nkghnlun withwwn dEntwplunbp
tjundudp Jud hpwuwpwiwlwi wid, npt welnpuyhtt gopéniubnipnit kb dwduly 22 nupwspnd wntjuqu
wywhwipibpp Jtpoht Ukl nupdw piipwgpnid b nith pupdnp Jupluyhtt b hupluwihtt yuwwndnipmnia
Snydtp Nuydwiwgpny vwhdwijwsd dwudbw/ubp/nud sydwpdusd gnidwpubph (Jupl, unlnu, wy Jdwupubp)
dudljinnutig jnipupwignip opdu hwdwnp vwhdwiynud E wnnyd dudljbnwig gnudwph 0.13 winlnup
suithn] (opurljuty):
Lwinyubph Uhbish 1 wdhu juwnwpyus gnpswppibph Jhpupbpjuy wingwup
npudwnpnid 1-hg uhtish 3 wdhu' 1.500 npuad

3-hg uhtisk 12 wdhu' 2.500 npund
12 wduhg wby 5.000 npud

Tpwljuwl npnodwi
hhuptpp

e Ypwluwl Jupyuyht yundnpmi Jupyh hwdwp ghubne wwhht wjunpgnn 12 wdhuibph
nupugpmd syhwp b mbbkiw gnidwpuyhtt 30 op U wykjh dudljbtnny dwdljtnwbg Juplujht
wupunwynpnipniuubp,

e Juipjujhtt hwynh ubpjuyugdwt opjwb btwjunpnnn 365 opkph pupwgpnid syhwp L niubbw
sjuunupywés hwpluyhtt wupunuwynpoipnibtipn  qubdbnt  Jipwpbpu Jupswlut qupnyph
hwpnigdwit nlwp,

¢ Ukplhuyugdws hwunwpnphinh wpdutwhwjwnnipintl,

o Zwgwhnph $htwuvwlw gpnipjut Jhpnidntpjut gpuljut ghwhwnwlwi



Pwlih §nnuhg punniubih gpudh W/jwd bpuoiwynpnipjut winjuynipnii:

Puguuwlui ¢ Zmdwunpnh dhtwuwljub npmipjut Ypndnipjut puguuwlut guwhwinwlwl,
npnodwi hhdpkpp e Ukplujwugynn Spwgph wbpwqwpup owhnipwpbpnipnil, Juplh oguugnpsiwl twwwnwlubph
ptphhdtwynpnud,
¢ Ukphuyugdws huunwpnplinh whwupdwubwhwjunnipnil,
¢ Junlh wywhnynipjut wmpwdwpup hpugybihnipniup,
¢ Uwhdwiws dudljbnubpnid wuwhwbeynn thuwuwnwpnptph subpluyugnid,
¢ Zwduunpnh puguuwljut qupuyhtt uwndnipniup,
o Uj ywwwndwnukp, npnip Putihh quuhwndwdp Jlunspunnnk Juplh dupdwip:
Ppujupuwbwljui 1. MEwn. nhghunph Juyuluip (wuwwngkl) wbopkuh tbkpghpp wwpuwnghp B jud Jhwutwlwb
wudwig §nnuhg whnwlut qpuigudunyuithg npjws punyusdp (nfjw) hwunwpninpp jupnn b sywhweyby, bpk
ubpljuyugynn Pulijp vwhdwitjws jupgny unwghy E ndju) mknkjunynipniup HEjnpntuwghtt muppbpulng),
thwunwpnrbpp 2. Stntjwup whkwn. pkghuwnphg dwubtwlhgubph Ybpwpbpuy, wbopkih b Jwuntwnpnipyut
thnthnhunipjub yEkpwpkpu) jud dhwubwlut yknwjut gpuitgudwnyuithg mpdwé punusp (ndjuyg
thwunwpniypp Jupnn b osywhwbell), tphk Pwilp wwhdwiqws Jupgny unwgl] b wndjuy
nbnbjuunynipmoiup  Ejupntughtt wwppbpuyny): APudubnhpulwi pulkpnipniatbph ghypnud”
nbnbuip (punjuép) «Zwjuunwih JEnpniwub phynghnuphw» ARC Juinbitph hwdwdwgi’
hwogh oybpwinnp hwinghuwgnn juquultpuynipmniihg pudubnbpbph Jepupkpu) b nkntjuip whn.
nkghuwinphg wbionkuh b juinbwnpnipjut hothnpunipjut JEpupkpuy jud dhwubtujut ginwljut
gpuiguiwnjuithg ipdws punjusp (whnwljut nighunnph mbinkjwupp jupnn b syyuhweyly, tpk
Puitljp vwhdwiwé Jupgny unwgh) E nju nknkjunynmpniip fEjupntwhtt wuppbpuyny),
24tnny uvwhdwiwés wnbntjuwnynipmpiip sh wwhwbeynid wyt hpwdwpwbwlubt whdwbg
ntypnud, tpp Juplh vnwgdwt npnonudp hpwduwpwbwlu wudh jubnbwugpnipjut hwdwduwgt
Yupnn £ jujugyty nbopkuh Ynnihg,
3. Guinbwnpnipnit (Jhpugpuiugyws) pundusp (ndjuy thwuthwpninpen jupnn b syuwhweytl), tph
Putp vwhdwiws jupgny unwugl) £ wndjuy nknbjungnipjniiup fEunpntughtt wuppbpuyng),
4. bpwquwunt Ywpdh npnondp gnypp gpuy gubnt b qupl) vinwbwnt Jepwpkpju), withpwdbtown k 2-
nn jhunny nvwhdwtws nbnkjuunynipmniip wwhwieybnt nhypnud,
5. Shtwbuwlwh hwylbumpmniuibph upbp Jkpehtt hwpbnnt dudwiwlwopewih npnipjudp:
Uuhpwdbpnmpjut pghypnmid hwunwundws  (Gupdws Jud pponodwljupyuws) hwdwywinwujuwt
hwplyuyht dwpduh Ynndhg (quwngk),
6. Stntjwip pnipkh hwinby tkpuw wwpunwynpoipgnibtbkph Jepupkpuy (uwpuwgphp £ 10 Jju. 22
gpud jud hwdwpdtp wy wpdnyph gniduphg wybih Juplh nypnd),
15. Zhttwlwt vheongubph guulp (withpwdbtownnipyui nhwpnud),
16. Zwupyuyht Yng (quwngkl), 2422,
17. Upuntwgptp (unuynipjut phypnid), (gungk),
18. Uudtwgnh (quwn&ki),
19. dwplh wwywhnympmit  hwinhuwgnn  qpuih  ubthwlwimpjut  hpwynitipp  hwuwnwnnn
thwunwpnphp,
20. Udniuimipjutt (wdntubwnisnipjul, dwhyui) Juyuijuih (quwndkh) tptk gpujunpynng gqouypp
hwinhuwinud £ bhqhjuljut wbdh vkthwljuinipntil,
21. Puitiljuyhtt hwpydhg punqusp (wthpuwdbpnupjut nhypnid),
22. Sknkjwup pbEphuinpuljuit b Ypbghunpulut  wupupbkph Jipwpbkpu  (withpudbonnipyut
nhypnud JEpdutidus),
23. Stqtyup wbpwpd gnuyph  Junwuwnph  Jupympinihg  wpgbjwiph  Jbpwpbpug (Quplh
npudwnpiui npnonudp Juyugubinig htwnn):
24. Cunn wuhpwdbonnipjut wy) hwunwpnehp:
o
Uthwwn 1.MEwn. nkqghunph Yyuyuluwbp (uwgklu) wnbopkuh ubkpnhpp wwpuuwnhp b jud dhwubwfjub
dtnubptgubph Ynnuhg [ whnwlui gpuiguiwnjuithg npjwsd pundusp (nfjuy hwunwpninen jupnn b syuwhwieyly, kpk
ukpluyugyny Puilp vwhdwws jupgny unwugl) k wndjuy nknbjungnipniup fEunpntuwghtt wuppbpuyng),

thwunwpenpbpp

2.zupuyht Yng (uwndkh), 2922,



hwpluyht dwpduh Yondhg (ungdk),

gpud jud hwdwpdtp wy] wpdnyph gnudwphg wykjh Jupyh ghypnid),
5.Upunnuwgphbp (wnjuwnipjut nhypnid), (quwndk),

6.Utdtwgph (quwngku),

thuwunwpnphp,

hwinhuwind £ bhqhjuljut wbdh vkthwljuinipniy,
14. Putjuyhtt hwipyhg punusp (mthpudbonnpjut nhypnid),

ptypnid YEpdwtws),

npudwunpdui npnonudp Juyugubinig hkwnn):
17. Cuwn wihpwudbynnipjut wy] hwunwpnpbn:

* Lpk unylt wnnuwlny wnynuwugpnypp vwhdwiqws sk, wyw nfju tyuwunwlh hwdwup twhpwntujws gnpshph
Yhpundwdp Jupuynpnidp sh hpwljwbwgynid:

Nupunpmipnii. Qpuybu Juplh jpugnighy wywhnjuwt dhgng Pwbljp Jupnn b wwhwbel] twb wy wudh/wbudwbg
Epwohuwynpnipjniup(ubpp):

Nupwnpmpnit.duplh Juyudwditin dupnd poyjunpynd £, nph hwdwp ningdbp b nwiniquipbip sk hpunynid:
Nupwnpmipini.. Snnutkipp hwydupynid Eu Juplh dawgnpph tjundudp:

Nuunpmipnil: Jwpl vnwbwne hwdwp ghdbjhu Pubtljp kg wpudugpnud £ uyuennquljut qupyh bwlut
wuydwtubph wthwunwlwt ppphl, npoud tbpuyugdus b kq upudwnpybjhp upyh wthwnwlwi yupdwhbpp:
(dhtisk 5.000.000 2z npudp tkpwnjuy jud hwdwpdtp wpunwpdnypny npudwugpynn Jupbph ghupnid)
Mounpmipi. dwpluyhtt  gopdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  [pugnighy
Swnwynipmiuutnh uwljuqutpht Jupny tp Swunpwtwy wtgubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

LULRULARL SENEGUSYARP3APL

QGpuwiyh quwhwwnnud hppujubugynmid £ wtjuwjpn quwhwwnnng jhghkiiquynpyws puljbpnipnitutph

Ynnuhg, ykpghtutiphu Ynnuhg vwhdwiws vwljuqubtpny:
Quuwhwwnnn phlkpmpinibbbpl ko

Ulnil Zwugh Zhpwjunuwhwdwp

«ULS (*PBLEP» UNL 22, p. Bplwb,Ukunpnt, Shqpui | (096) 52 25 40 (077) 52 25 46
Utsh wng., okup 49

«EUG36» UNL p.Eplwt,Shgputt Uksh wnn 49 041-77-41-00

2z UUM  ULUBLUNELSPQU | p.Bplwlh, Fuplghtt ‘Udnkhh thnn. | 010-44-34-36, 010-44-28-48

3. $htwbuwlwl hwyfbnympibubph thwpkp Jipohtt hwodbnn dudwbwljwopowih npnipjudp:
Uuhpwdbonnipjut phypnid hwunwndws  (Gupdws Jud ppnodwljupyus) hwdwwyunwujuwt

4. Skntiwup pnigkh hwunby tkpiw wwpunwdnpoipnibbbph Jepupbpuy) (qupuwghp £ 10 G 22

7dwph  wwywhnynipmitt  hwughuwgnn  qpudh  ubthwwinipjut  ppuwdniipp  hwunwnnn

13. Udntutinipjull (wdntubwjnisnipjut, dwhqui) Jyuyujuth (quudkt)' bpt qpujungpynn gnypp

15. Skntjwip phphunpuljut b Ypbighunpulwt  wwpupkph  Jepupkpu)  (withpudbiynnipyu

16. Stntjuup whpwpd gnyph Yungwuwnph Jupsnipiniihg  wpgbjutph  kpwpbpug  (Jupyh




unc 26
«4ph LU-UL ©b» UNL p.Gplwt, Ywpnutiwtg thon. 8 010-58-87-97, 099-58-87-97
«UUPLSUU arnkm» Uune p.Gplwt, Upguijuh wnn. 23/6 otip | 010-43-22-76, 096-43-22-76
«Un 9h EU Lntiuwjun» UNL p.Gplwb, Luppwinyut  thnn. 48/1 | 010-54-64-90,098-94-44-49
2tup 2-pn hwipl
«O1hytp @pniy» UNC p.Gplwl, Fnidwiyui 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwuwhnjugpnipniup hpwjuwbtwugymd b 22 UR-h Ynnuhg (hghighw niikgnn wwwhnjuqpuljut
puybpnipinibubpnud, yepohtuubphu Ynnuhg vwhdwtjws vwjuqubtpny:

Uwywhnjugpuiljub phljbpmpjnibibp ko

Ulnil Zuugh Zhnwhunuwhwdwp
"UPL bLTNhULU” OLC 22, p. Gpluwb, Upudh 3 b5 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLC 2z, p. Bplwl, Zwipuwybunnipjui | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«EUN» OPL 22, p. Gplwu, YUndhwnwuh wnn., 62 | (060) 27 57 57, (098) 56 07 97
2kUp

Uji J&wpbbkpp, npniip uwuennh Ynqihg bipwhw i Jwpdwh wiljwj wwpubpibph,
Swpwmpinittiph jud wohmumnwptitph nphdwg Jdwpnidukpp Ypbnhunnyg jud wewbg Yptnhnh
Juunupkn hwiiqudwiiphg thuwuwnwgh nnljnuwunpnyph hwodunplh dbe ubpundwus sk:

Nbownpnipnil: Futulp <<®nnbph (Jugdwt b whwpklsnipyut bphtwbivwynpdwt nhd wuypwnph
dwuht>> 22 opkupny  uwhdwiqwsd hwdwpinpnh wwwnowd nrundbwuhpnipjut tyuwwnwlng
Jwpnn £ uvygupnnhg <<€wbwshp pn hwdwpunpphu>> (<<Know your customer>>) uljqpniuiph hhuwt
Jypw wwhwbek] jpwugnighs thwunwpnpepbp jud w) wbnbinipnibubp, htyybu twb pubwynp
hwnnppuljgdwt pipwgpnid jpugnighs hwipgtp wnw) vywpnnh:

LAPL PLUYNPRULL NPUEL ZUNNMTUUSYEL ShuUuUluUL WULQUUYE MMNRE3UL 2E6S 261
LUCLSMUO B1ULUUNY @NUSUSPL YUMP UPQNSNY YUU ELEUS,NLUSHL BAULUUN:
ELBUS/NULUSPL BNULUUNY SENEBUUSYNkhE3UL USUSNRUC UUGLUZUNUULUYESU E:
U3Uu ZUUULUGLP E 24/7 *6APUNY, QGO E 01 U3SPL SENEUUSINRE3UL UNrUSkh (hUYDRS
G4 UnuzN4dnNrU kE ¢UASLPNRE3NRL:

2.nuesudneniresnruue,rh Quusurutv A6MLNMT UaUluneah Luduur vueddne
pusUUULUL LGESEUULLLEM SNR3J/SNRG-ULLLEN

- 24 aUrduo Jurgh FUUYESU LS QNRUUCH 0,13%-h 2UONd oruayyv

-4 aUrdyo FuUGESsULS SNunUUaNruurh 0,13%-b 2UeNd oraglus:

3. GG Jduryudsnkh vulsSuutuer NkrLGL QUULJUS MUCLSUdNCNME3NRL, UMU 96N
uNauUh3 nuesudnenare3nruuere qusSurcLNkr Jgultuvlu vuenruvere
bAULULUSINMI GUL KGSEU3UL LG eUHTLNAMESUUR




- MUSUYUUL OUNUELr /UNTUBNRP3UL PENLNARU/

- Qrudp Prusvuuv OURUEL /UNTUBNRE3UL 2ENLNRU/
- SANr3F6r

- Snunuuver

- UNuzZaduerud&urver /Ungusnre3uL 26 MLNARU/

- Jyryh uusr enruur:

4. Q6L RNR3LC YULNN, E OrtueNd, UU2UULIUO vuraend ALUQULRYEL, Bt HhL
dUUULUUDPL QUUSULELR QB SNuNUuUaNkhUuruvelrh 64 Uusr aNkhUULCh UUCNRULESE:

59U00U8bhL NULSUYNCNREBNRULLESD 2UUSULUUL Bd arudb zZUucdbu J4Ur4yuUsbhu
NULSUINCNRESNRLLENE  UUCLBLAR  ABNLNRU QrUYC  AUYMUCUCL  2LPUBLOR
nuUruausnkU, Zuvurodnr E nuesudnrnobresnbuuclh Uurnkhyu 4ucyutnbhbh 69/90U0
GrucUdNCh(uerh) UL @Nh3Lh 2ZUTYhUL:

6.0hTUNLNRE3NRL QG UNUPS NULSUYNCNRE3NRULE QUUSULNELAR WUU 6P
GUSUCGLOR YeNLNPU JUMrYUSNRL UPL2EY, 3 UTUSULLRUSPL Ordu CuLeUSLNRU U3
SY3ULLEC NhNUSYNRU E 4UCYUSPL 30k, N0SEN, QEIULN Y NRU E QB 4UTUShL
nusSunpe3nkhut: N pLUudNbuve AL 4uryusby F3NkMN83PS SUrtYlu Utu
ULQUU ULYLUS QB FELTL QG JUSTUSPL NMUSUNRE3NRUL:

NRCUACNRESNRL YUS dULYUShPL NUSUNRESNRLC YUCrNN, E N2CUINSEL 262
Unuqu3Nkhu 4ury uSUvULNk gUUULUY:

7. «QFCUALNRE3NFL JULUR SNUNUUA-NRUULLELE (UCUULUINRT L ULIULULYUL
SNUNUUALNR3LE (hUUL dLeU: bUu SULEUUL OUUSUSh SNUNUUA-LNR3LE 8NR3S E
SULhU, @6 NrLeUL YULHGLU JULUL 969 LUUUL SNUNUUA-NRUULLGLE Gd. USL
JEULLEPE UURUULUUGS JUUUGSUGLNRU B QUOGPNY, GUSULGLNR 9GMLNRU:
SULBUUL GUUSUSh SNUNUUALNR3Lh LUCUULYUTL GULGL GULNA. BL G SULEL RULYD
PUSELUBSUSPL UWUSLRNPU www.aeb.amy:

8. UNYEP SNUNUUANhUUNUESE 2UTCYUNUdNRU BL dUNYP ULUSNMYP VUUSUUUR:
OnpGwy’ Gpt hwdwpunpphG  wpwdwnpdbp b 1.200.000 <& ngpud Junpy, wwptyuG 24% wnynuunpoypny, 12 undhu
duiytimny (wdublywl mnynulGtph hwpguwpyh dwdwGwy optiph pwGwy hhdp t plnniGyt; 30 op dwiwwwhwumywon):

Udhulbtp | dwplyh dGwgnpng Jddwnpnud yuplyhg Jd.dwpnud mmnynuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973




9o.nNrcuLNMo3NKFL JUNLUD ULdULULUL SNUNUUALOARSLE GULNA. E PNONudBL AU LUD
UNUUnS: tvdutviulu snunuuarnk3Lh ononuutv J46rurGr3UL
SEAEUUSINRMo3NML GULNA BL USULUL www.aeb.am hwugtiniu:

10.2zbTE8LNRU  BuL, N UrsSurgnksend SCuuvurrdnn Jduryclh ¢NUrdceh
ONONMNRE3NPLLENC YU, BL U2YE3NR (630U NPULELUL 4USYD UUCNARULESD YU

11.Spwdwnpynn Juplh dbdnipjut npbk vwhdwbwthwlnd putyh Ynndhg sh fhpwunynwd, wjt
yuydwbwynpdws b juwwlgdws k.

- Jwpfh byunnuljg,
- Zwdwlunpnh Juplnibwlnipiniihg,
- Swdwfunpyh §nyuhg wowpwplyng Juplh wymhnyywéniprntahg,

- Juwpluyhl nhulih ghwhunnniuhg,
- 22 Qknpnbwlwh Fualh Inguhg vwhdwiygws inplunpyughl puonp wquhwbebbphg:

12.«2UBEUNULNULULY» FRC hwdwjunpphtt Jupnn b dwwnmgl] Swpwnipmnibiubp  Futifh
punhwinip punupwlwinipjudp vwhdwiwsd yuwydwiutbphg nwwuppbpynny wuydwbtbpny' hwoyh
wntb)ny unnpl tkpjuyugdws guulh yuwydwuuttphg npbk dkhp.

- Zwdwjunpnh hwoyh dinugnpnp,
- Swdwfunpyh hupyh pwpdp,
- FPubyh hwdwp hwdwpinpph nuquunjupwlwé brwbwlnipinip,
- Zwdwlunpn JuquwlEpynippub wjuunnwhghbph pubwip,
- Zwdwjunpn JuquwmlEpynippuip mpudugpyus pupunkph phnphwbnip puiulp,
- Publpb pEpywd Eljundninp,
- Pnhnubgnidiph Swijuyp,
- Publymd bbppmijwé wjwbnbbph UESnipiniap,
- Tunpnp Juiplwnpn hwbnhuwbuyp,
Unghuywlwi djunnwpmubabpp (niunidbwlpul hwuwnunnnipynibbkp pdoljuljub
qul[wl_]lrplympjmilllbp b wyy i),
- YEpnigyuy JugquwlEpuynipinihbkph nklunjup hwbnhuwbug,
- Uy opyblunfrf wpuylmliiabp:

13.9wplyh ogquugnpédwmtt hwdwp Jwpluenmitt pwulhtt Jdwpnid E wnlnu, nph hwyquplp
Junwpdnd £ Juplh dowgnpph Gwndwdp, Juphh wpudwunpdwb opduihg  thwuwnwmgh
oquuugnpdjws opwgniguyhli opkph hwdwp wwpht phgnikyn] 365 op: Unwbdht spuqpkph
opowbwljutipnid Jupuynpuwt niwypnid mwpht upnn E pungniid k) 360 on:

- Snlynuwgnidupbbpp J&wpnid &b Juplughl yuydwbwgpnid bogwé dudjbnbbpnid:

- Snlgnubbph Jdwpdwh wuppbpuluwbnipinibp vwhdwbu/nid Fjupluyhls wugdwiugph ud
vwpdwl gpuphih hwdwduyb:



- Ept Juplh jud huwojuplyuéd nnnlnubkph Jupdwd opp hwdpblanid F hwbquuymb opkph
hEw, YSwpnidp unwmjnid Fhuenpgng wopnunnubpughé opkphl hwbquuywi opkph hurdwp

shwojuiplbynyf wnnyd:
14.Jupljuyht wupunwynpmipjut dupnudukpp

- Juwplhbpp dwupymd Eb uylh dwudjbnbbpnid, npnbp boywé b Juplughl yuydwbwgpnid,

- Jwplbpp dwupymd b uyh wpdniyypny, npny dbwlkpup]by Ea,

- Upuupdnypuyhl Juplbph phypnid wpunwpdnyph hnfowpdbph thninfunipin bbkpp
Juipnn kG wqpkgnipinih nibkbuy uplh dupnidabph Jjpu,

- Upuupdnyph hojuupdlbph tinhnfunipyu phypnid wpnupdnypny npudunpus Juplbpf
gény thnfjuwupdbph thnihnfunipul wgqnkgnipyub nhulip hpnid Fjuplunnia:

15. Putiyp fupnn E nunupkgut] qupuyhtt qupdwbwgnph gnpénnnipniup b B ywhwuek) Juplh
gnudwpp, bpb.

- Juwplwnnl phpubnid F Junwply Juplughl wuydwbwgnny buwpnunbuwué nphk Jawp,
- Jwplwnnl prwprnnd E pp hogudhg juwnmupgws npht hwjwuwnpwugnid ni sh JEkpuginid uyn
Juwpninnidp ppu wnwewgniuhg hkwn 30 opyw phpugpnid,

- Ept ywpqynud [ np Juplwentp nguhg wipywé npbl bkpyuywgnd, kpuppipp,
thwuwnwpnigp jud nkykinipini i Fuwyku pkph E

- Ept publh hpdbun/npywé ghwhunnwluwbm] wnkgh F nibakgly Juplupnih phbhwbuwlmb
Ypdwlih Fulwl puguuwlpul thnthnfunipini i, Gkpumyuy’ puunwlul yuhwbeoblp, wlhnhhbpnh
wpuwhnup, phqikup Juwnpupugnid jud npunupkgnid, phlkpnippub Jepulugqdunpnid,

- Ept Juplunnih jnidwpi/nod F b Gpu djundwdp ulugws Fjwd Jepuwhwu Fulnublnippub
qupdplpug,

- Ept Juplwnnil funspbpninnid Funbpinnphagh whghugdwan,

- Uy oppEljunpy] wunndwinbkph nkupnid:

16.fulh hwdwp npytu gpuyh wpwplu fupny Ehwinhuwbw.

- Ulpwpd gnuyp hngunfwukp, skipkp, shimpnibbkp, phwlwpwbbkp, wunwidbunnbkp,
- Zhuttwlwi uhonghkp,
- Cpowinunm Uhonghkp,
- Uyunubpbinubikp,
- LPubiljupdlp Ubnunakp,
- NEnwlwl wupmnunnndukp, wpmnwpdnip, pudabnndukp,
- Uwwquynid dknp plpijkjpp gnipp k. ppunjniph qpunp,
Mpuwdwlub Uhonghkp:
17 Qpudunpynn swpdwljut b wbpwpd gnyph hwdwp npybu quwhwwndwb wpdbp hhup k
punniinid guwhwwndwt hwyytnynipniunid wnjw jhjyhnughnt wpdtpp:

18 dwplp Jud npuw dh dwup, htyywhu twb hwyupldws nnnuugnidwputpp hwdwpynd Gu
dudljEinuitg, Epk quydwtwgpny twpwnbtudws dudjinttpnid skt dupyb:

e MNuydwiuwqgpny vwhdwbdws dudjtw/ubp/nd sydupyws gnidwpubph (Juply, nuinlnu, wy

J&wputp) dudljinwbg pipupwbgnip opdw hwdwp Jwpljunnitt yupunwynp k Jdwupty


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

Pwilht  wnyd  dudjbnwig gmdwph 013 (qpn wdpnne  wwulbphp
hwpmipbppnppujut) wnlnuh  swihnyg: Unyt Jhnh hwdwduyt hwyduplius b
sydwpjws nnydh hwbupugnidwpp sh upnn gipuquigk] vju) wwhhtt wnlw Juplyh
wwpnph dbwgnprp:

e MNujdwbmgpny uvwhdwijws dudljbwn/ukp/md sdwpwms Juplyh (wuh) tfundwdp
Jupuenitt wwpuuwynp b Jdwupk; FPwtulhtt winnuttp 22 JEunpntwlwt putyh
uwhdwbwé putuyhtt wnlnuh hwyyupuyhtt gponyph Yphbwyunhlh swihny: Unyh
Jtnh hwdwdwjt hwyqupldws b sydwpgws wnnlnuubkph hwtpwgnidwpp sh jupng
qtpuquitgh] njuy yuhhtt welw Juplh ywpnph duwgnpnp:

e Ulpunguky dwdljtwnwtg opkph 91-py opwthg ufuwd ny dwdljtwnnwbg Yuplh
(dudjnnwght Juply) dbwgnpnh tjundwdp jhpunynid £ nwupbljut 24 % wnnlnuwnpnyp:
dudljbnwbg gnidwpubpp b gpuitg tjundwdp hwyquplws wnnydtpp, wnlnuubkpp
wudpnnonipjudp  J&wpkint  hwgnpny  opjwihg dwdfbwnwihtt  Jupyh  tjundwdp
JEpuwlwiquynid £ Yupyuyhtt uypdwbwgpny vwhdwigwé nnljnuwungpniypn:

19 Pwtljh hwdwp gqpuyh wowpluw sh Jupnn hwunhuwbw.

- Cpowlnunnipniihg hwhjuéd gnijpp,

- Uupwdwiakih gniyph wnwbdhl vwukpp,

- Juwpdwljuynipyub hpun/nibpp,

- Uy wuydwhwgpny wpykl gqpunjwgpiwé gnypp puqwpuyhl, gouqului b puguyhb
hunluylipikph:

20 4ULTUSNP-GLUMUNNPD wuhwioubpp pudwpuplnt tywwnwlny qpuy npwsd gnyph
Wundudp wpnupuunulul jupgn] ppiuquidmd jupng b nwpusyl; SLULUSORR
Qpuuh  wuydwbwgpny, b SUCYURNARP  Jwplught  wupdwbugpny  bwpunbu]ws
wupuuwynpnipjniitpt hpktg uunuwupwtwnynipjut sppwbwutpnid sfunwpbint jud
whyuwnowd  Juunwpbnt  pbypmd®  unytt Juwbnuubph 2-4  Yhwnbkph bhwudwdwji:
2. Upnnunuunuwlwubt jupgny qpuunpdus gniypt hpugynid k, Ept Gpudh wujdwiwgpny
GUdUSNPL vnwhu £ hp hwdwdwjunipniup b hpwynitp £ JEpuyuwhnd JUMTUSNB-
QLU UNPDPU unyb Juinuubph 1 jhnnd tpdws ppiwquiuddwt hhupbpt b hwjn qunt
ntypnid gpujunpus wbpwpd gnypt hpwugubk] wnwig nuunwpwt phudbnt b hpugdwu
hwoyhtt pudupupk] gpuyny wwwhmjyws wwhwieh wlpnne dwfuym], huswbu twl’
qpuyunpyus wupwupd gniyptt wpwig nuunupwt phulnt hhdtwut wupunuwynpnipjut
huwdwywwnwupiwb swihh nhdwg h ubthwjuwinipinit hwtdul) AUCTUSAP-GCUURNRRU
Juwd ytpohthu Ynnuhg tpdwsd wudht 22 opkiunpnipjudp vwhdwws Jupgny:

3. Unyl Juwuntubkph 1 Yhund updws pptwquuddwt hhuptptt b hwjn qunt phuypnid
JULYUSNP-GLUGURNRL  gqpuujnp wuwnpwd  dln]  swinigmd  t - RCUGUSARBL
qpujunpus wbpowpd gnyph Ypw prhwquidnid wnwpwstint dwuhtt (pruwqutddwi
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