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Unpdnyp ZZ npud
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Sniynu* 12-15%

Quwunwugh nmnljnuwnpnypp” 13.47-19.53%

*Qpnuuononipjul nnpunnd gopény pulipnipniibtphi wpu]bjugnyh
nnlnuunnpnypp uvwhdwimu k 14 %:
Quunwugh nmnljnuwnpnipp’ 13.47-18.34%
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Updnyp ZZ npud
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Yutjuhugyty)
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o Zwmdwhinpnh  bhtwbuwljut  gpnipjutt Eppoisnipjutt puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipyoil,  Jupyh
ogquuuugnpsuwt tyunwlubph piphhdtwynpntd,

e Ukpluyugdws hwunwpnphnh whupdutwhwjwnnipint,
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E ninyd dudljtnutg gnidwph 0.13 winljnuh swthny (opwljuiy):
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Ppujupubwljwt whdwhg Ynndhg
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1. Mkw. nhighunph Jyuyuuip (quwgkt) wbopkh tkpnhpp wwpuwnhp k|
jud dhwutwuwt whnwluwb gpuigudunyuithg wpjuws punqusp (ndjug
thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjuwngnipmiup fEjunpnbwghtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut YEkpwpkpu) jud dhwubujut yinwlut
gpuigudwnjuhg wpjws punyusp (nfju] thwuwnwpninpep Jupnn b
syquwhwtgytk], bEpk Pwlilp uvwhdwtyws YJupgn uwwnwgk L wudug
wnbnkjuwnynipniup EEjunpntught wnwpphpulny): Pudubnhpujut
puytpnipmnittnh - ghwpnud” wbknkjubp  (pundusp)  «Zwjwuwnwh
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
owkpwwnp hwunhuwgnn juquuljkpynipmiithg pudutinbptph Jipupbpug b
wmbntijuwtp whkw. nkghunphg wbopkuh b Jwuntwnpnipjubt thnthnhnipjub
Jbpupkpu) jud dhwutujut ghnwljut gpuigudwnjwuithg nupdws punqusp
(whnwlut nkghunnph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
uwhdwiqws Jupgny uwnwgl] b nfju; nbnkjunynipmniup LEjupntwght
wnuppkpulng),

24tniny  uwhdwbdwés wbpbjuwnynipniip  sh wwhwieynd  wyb
hpwjwpwiwljut wbdwbg nphwypnwd, btpp Juplh uwnwgdwb npnpnudp
hpuwjwpwiwljut whdh Jwinbwnpnipjut hwdwduwytt jupnn b juyugyl
wbopkuth Ynniuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn b syuwhwbeyb], Eptk Pwilyp vwhdwiyws Yupgny uwnwghkp b wndug
nbnjuwnynipmniup fEjupntught muppipulng),
4. Ppujuunt dwupduh npnonidp qupl unnwbwnt yEpupbpju), whpwdtown L
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5. Phtwbuwlwi  hwpdbnympmibitph  twpkp  Ykpeht  hwpdbunt
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7. Zwpluyht Ynn (quwngkl), 2922,
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9. Uudtwgph (quundkiy),
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Uuhwwn dtnukpkgubph Ynnuhg 1. Mhwn. phghunph Juyuijuip (@uwgk) wbopkh tkpnhpp wwpuwnhp k

ubpjuyugyny huunwpyptpp Jud vhwubtwluwt yhnwlwt gpuigudunjuithg npdus pundusp (ndjuy
thwunwpninpp jupnn b sywhwbeyly, tphk Futlp vwhdwtjws Jupgny
unnwugh) Ewndju) mbnkjuwnynipmniup Ejupntwghtt muppipulng),

2. Zupyuht Yng (quwngkl), 2922,

3. Shtwiuwlul  hwoybnmpmiubbph  Gwpkp  dipohlt  hwoyknm
dudwbwluopowth npnipjudp: Uthpudbynnipjut nhuypnid hwunwngus
Yupyws Yuwd npnodwlupyws) hwdwywwnwupwt hwpljughtt Jwpduh
Unnuhg (wundtl),

4. Upunntwgpbp (wnjuynipjut phypnid), (quwndky),

5. Gudtwgph (quwndk),

6. Puiiljuyhtt hwipyhg punusp (wmthpudbonnpjut nhypnid),

7.SEntjwup phphunpuiut b Ypkghunpulwt  wwpwuptph  JEpupbpuyg
(muhpudbrnnipjut nhypnid YEpswugws):

8. Lunn wmuthpwdbownnipjut wy] hwunwpnpehp:

Mounpmuipnii. Shpthnpp wnbwnpughtt juquljipynippiubtpht b wthwn dkntwpunbpbiphtt dhsk 5.000.000 22
npudp tbpwnju) jud hwdwpdtp wpnupdnypny npudwnpyny qupltph Jupudwdjin dwpdwt ghypnid wnnydtp
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Nupwunpmipni. Unwig Futlh gpuynp hwdwdwjinipjub jnipupwiynip wdujw pipwugpnid njup wdujw wnwehl
opqu ppnipjudp Juplh duyp gnudwph duwgnpgh 20%-hg (opnud sh bpundnud wdjuyy wdund dwpdwb
dudwbwlugnygn] twhwwnbudny Juphh dwup dwpnidp) wdl] gnidwp Jupududtn dupbnt ghypmd’
hwoJuplynud £ ninyyd wyn gnidwiph 5%-h swithny:

Mpunpmipnii. Apuybu uplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniip(ubpp):

Mpunpnipntin.«Uks  inbwjwdwn» UNC-h hkwn  «Bphwby nnbwjwdwnnid  qupdwlujuws nmwunuduph  gnpénn
wuydwbwghp tkpjuyugpws hwdwhpnpputph hwdwp vwhdwiynid Bo wpnnyw) wguydwbtbp® 22 gpudnyg wnpydng
Jupytnph hudwp 16% nwpkljut tJuqugnyt mnlnuwnpnyp, UUL gonjupny mpynn qupytph hwdwp 13% nwupkjut
ujuqugnyt nnljnuwnnpnyp:

Nuowunpmipynii. Unohljukph b Ynohhubkph Yhwuwdwpphjuntbph wpnwunpmipjudp qpunynn hwdwpnpyutph hwdwp
vwhdwiynud Eu wpuniyu) wuydwbiubp' 22 npudnd wpynn Jupybph hwdwp 15% wwpbjut tduqugnyt
nnlnuwunpnyp, UU'L pnjupny wipynn Jupltph hwdwp 13% nwupbjub tququgnyi nnnuwnpnyp:

Mupwnpnipyni. Snjnutibpp hwydupynid b quplh dawugnpnh tjundwudp:

Nupunpmipyni: dwpl vnwbwnme hwdwp ghdbjhu Pwtljp kg wpudungpmud £ uyuennquljut qupyh twlut
wyuydwtubph wthwwnwlwt ppphl, npnud ubpujugdws k 2kq npudwnpybihp upyh wthwnwlwh yuwdwbbpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupliph ghuypnid)
Nuowugpnipyniit: Swpkljut hwuwnwgh nnnuwnpnyph hwyywplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UF-h Ynnuhg hpuwwwpuldws UUL nnuph (1USD = 483.63 AMD) b Gipnjh (1 EUR = 529.57 AMD) thnjuwpdtpubpp:
Supblul hwunwgh wnnuunpnypp jupnn k nhnpedl) uedws 22 U2 wwonnbwlwh juyptenid hpuywpuljjws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:



Mupunpmpnit. dwplujhtt  gopdwntnipmniuibph hpuuwiwgdwt  opowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwluqubpht Jupnn tp dwlnpuwtiug wtigubiny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf

2ECS+
Jupljh tyyuwnwljp Sunbunipjul, wplbwpuhl, Swnwynipmitttph  dwwnnigdwl, phqubuh
puyuydut b qupqugldut tyuwnwlnyg wpyny Juplbp
Juipljh nkuwljp Unlinpujht
Juplh wpdnypp 2z npud, GU'L gnup, BYpn /wpunwpdnypny Jupybph dwupnidubph ypu
Jupnn bt wqnl] thnjpwpdbph muwnwbnidubkpp, nph nhuljp Ypnwd Ep np/
Jwunlhh gnudwupp 5.000.001-8.000.000 2Z npud jwud hwdwpdbp wpunwpdniype
Swpkljul nnjnuwgpoypp 22 ppuad Upunwipdnyp
Jdunfljbn 12-23 unlhu 24-60 wmuhu 12-23 unlhu 24-60 whu
Snljnu 14% 15% 12% 13%
<<Yuwlwp phqukunid>> spugph opowbmljitpmd quppp nmpudwnpymd ku
Unpdnyp ZZ npud
Jdundljin 12-48unthu
Snljnu* 12-15%

* Opnuwpponipjul njnpunmd gnpény pulEpnipmitutphtt wnwykjwugniyu
unnljnuunnpnypp vwhdwiynid £ 14 %:

Q22 Spwgnpny
Undnyp 2Z ypud
Jundljiin 12-60 wuhu
Snljnu 12.9%

Q2Z ©UQ spugnpny Inpsuipup jubwbg Juplbpp npudunpdnid Ea

Updnyp ZZ npud

Jdufljkn 12-60 wilhu

Snljnu 12.5%
Junlhh dundjiwnp 12-60 wlhu

Uwpnulubph hwwhwljwinipmiip e Uduwlwb hwjwuwpwsuth (winithnbnwgh) jud ny hujuuwpuswth
b dwpiwh uipgp (nhdtpkugws)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun qpudhly’ Jupludnpynn
gnpoéntibnipjut wnwbdtwhwwnlnipnitubphg jupidus

Uwwhnyywbnipniup Untiuql 2 whdwtg tpuwopuwynpnipinit b wipwpd Jud swpdwljub gnyph
qpuyunpnid, pun npnd guwhwwnynn gnyph quwhwwnws wpdbipp whwp k
Juquh Juplh gniduph wntduqu 50%-p

Spudunpiui tnwhwlp Uwupahl (gnidwpp thnpowbgynud £ pupwughl hwoyht b Yupnn £
Yubihuhlugyt)
Unuhuhnt Jdwpp Uhwujugq Juplh gnidwphg 1%-h swthny,

<<Ywluyp phqubumu>> spugph opowtwlubpmid  Uhwinfwq Jupyh gnidwphg
0.5%-h swthny:

Qzz spugpny b @22 ®UQ spwgpny Inpswpup jubwbg Jupltph
npudunpdut nhypnid Yndhuhnt Jdwn sh qubiddnud:

Yuijuhjugdui J{wp 22 npudh glypmud’ 0.3%, iuqugnyybp 1000 22 npud
UU'L nojuph nhupnid’ 2%, iuqugnyip © 1000 22 npud
tdpmgh nhwpnid’ 1%, Wwqugnyip © 1000 22 npud




Uwwhnjwgpnipinil

e Ulipwnd qniyph wyuhnjugpnipiniip junwpynd Ehwdwunpyh hwoyht' 22
optunpnipjudp  bwpwwnbujws  (hghighw nitikgnn b Pwllhh  hbwn
huwdwgnpdwljgnny  quwhwwuny  juquulibtpynipjutt  Ynndhg  JEpohthu
uwlwuginyg, nph dhowluypp wwnwingmd E 0.15-0.2% Ywpjus gpuyh
wnkuwljhg:

e Udunubptuuyh wywhnjugpmipiniip junwpjunid hwfwpnpnh hwyyht!
22 9P-h Ynnuhg (hghighw niukgnn wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg wwhdwijws vwlwquny: Uwluqubpp nwnwignd Eu
Juplh guydwwgpuyhtt gnidwnh 2.5-3% -h swthny:

Uyuwhnjugpmpjuit hwdwp hhdp £ puygmbynd  qpuiunpynn gnyph

quuwhwingwé wpdtphg i Jupyh qgnidwnhg tuqugniyup:

Spunjunnnn gniyph ghwhwnnudp

22 opkugpmipyudp  twjiwwnbujws (hghtighw nibkgnn b Pwilh  hbtun
hwdwgnpdwljgnny  quwhwwnnyg  juquulibpynipjutt Ynndhg  Jtpehthu
uwljuginy, nph Uhowljuypp nunwi]nud £

o Udunubpkiwgh nhupnid 15.000-20.000 22 npud,

e Ulipwnpd gnuyph nhugpmud’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwu hkn juudws
Swhukp

Qpuyph Alwlbpydwt  hbkn  juwydws popnp Swpuubpp (bnnwpulju
Jubpugnud, wlipupd gnijph Junuwuwnph wnwpuspuwjhl
uinnpupuduimdibpnid gpuignid) junupdmd Eu Jupuenih Ynqihg
e Uygunubpkiugh gpuifp nhygpmu innwpuljwl J&wp' 12.000 22 npud,
e 22 Nuuhljuimpjut J&up (wpghjuiph b owpdwlwb gniyph
gqpuunpdul hwiwp) dhwijwug 5.000 22 npud:
e Ulpwpd gnuph qpunfh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwljwt wbkntjwbp (wbpwupd gnuyph uvwhdwbwhwulnulutph
YEpwpkpyuy)® 10.000 22 npud,
e wlpwpd qnuyph qpuh hpwyniuph gpuigdwt Jjuyulub’ 27.000-22
npud:

Juplh Abwltpynid «ZUBEUNULNULULY» G uudwuwghtt Spuubkiyuljh b dwubwdninbph nnuhg:
hpuljutugdmd k
Npnodwt b mpudwunpdwb Uhtsh 3 wonwwnwtipwyhti op
dudwbwljuwhwwnygwusp
Jupljunrnih tjundundp e [tPhqhgkun wihwwn dkntwpjuntp wtd
wwhwighkpp e [*hqhpkun hpuwjwpwiwlwh whd
Qnpénihknpyul dunlljfnp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjut b vgwuwpdwt nppunh ghypnud” bwjunpgnn 6
wduhg ny wuljuu:
Snyydhp Nuydwbwgpny vwhdwiqus dwudljw/ubp/nud sydwpdus gnidwpubph (Juny,
wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):
Lunuéph nmpudwnpnid Uhtsh 1 wdhu juwnwpyws gnpswpplibph yepupbppu wiggwp

1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wfky 5.000 npud

Tpuljuwi npnpdwt hhdptpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnuynipjut nhypnid),
o Ubkpjuyugwsd thwunwpnptnh wpdutwhwwwnnipintl,
o Zwudwhnpnh phtwbuwlu gpuipjut Jhpnwdnipjut gpuljut ghwhwnwlut

o Puilihh Ynnuhg punniubih gpudh b/jud bpushiudnpnipjut wnljwnipnii:

Puguuwljub npnodwl hhupkpp

o Zwdwhinpnh  phtwbuwluwt ppoipjutt JEppusnipjutt puguuwljut
qguwhwwnwlul,

e Lipjuwjugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oqunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,



o Uhkpjuyugyuwsd thwunwpnpbph whupdutwuhujunnipmnt,

o Ulipunniubh Epupopawynpubpnp

e Uwhdwbdws dudjbnutpnid wwhwbeynn thwuwnwpnptph subpluyugnid,

e Zudwhinpph puguuwlut Jupluyhtt wuwndnipniup,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Ylunspunnunkt Juplh
dwupdwip:

Ppujupwbwlju whdwhg Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mhwn. nhighunph Jyuyuluip (@uwgkt) wbopkh tkpnhpp wwpuwnhp k|
jud dvhwubwljwt ywhnwljut qpuibgudwnjuthg npjuws punyusp (ngjug
thwutnwpninpp jupnn b osywhwbedby, tpk Pwtlp vwhdwidws YJupgny
unwgh] b ufjuy mnkjuwnynipmniup fEjunpntughtt muppkpulng),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjul thnthnpunipjut YEkpwpkpu; jud dhwubujut yhinwlut
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b
swywhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniip K Ejupntught wnwpphpulny): Pudubnhpujut
puytpnipmittinh - ghwpnud” wbnkjuip  (pundusp)  «Zwjwuwnwh
yhunpniwluwt  phynghnwphw»  PRC  Jwinbubph  hwdwdwyl'  hwoyh
owkpwwnp hwinhuwgnny juquuljkpynipmiithg pudutnbptph Jipupbpyug b
nbnkjwip whwn. nkqghunphg wmbopkuh b Jjuwintwnpnipjut thnthnunipjut
JEpwpbkpu) jud dhwubwljut yhknujut gpuigudunjuithg npdus punywsp
(whunwlwl nkghuwninph wbknklwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uvwhdwbqws Jupgny uwnwgh] b nfju nbnkjunynmpmniop LEjunpntwght
nwpppulny),

2 Yhund uwhdwidws wbpbjunynipmiup  sh wwhwioynid  wyle
hpwjuwpwbwlwt whdwtg nhypnid, Epp Juplhh vnwgdw npnonudp
hpwjwpwbwlwt  whdh Juwintwnpnipjutt  hwdwdwt Yupnp k
Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmt  (Jipwgpuigws) punqusp (ndju) thwunwpninpnp
Juwpnn Lk syuhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
wnbintjuwnynipniup fEjupntughtt muppipulng),

4. Ppwduwunt dwpdth npnonidp gnypp gpuy pubne b qupl unwbwnt
Jbpwpbpu), wuhpwdbpn E 2-pp fhnn] vwhdwidws nbnkjungnipniup
wuwhwgybjnt nlwpnid,

5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunnt
dudwiwluwopowth gpnipjudp: Uuhpwdbpnnipjut ghypnid hwunwndws
(Yupdws Yud gpnodwljupyws) hwdwyuwwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungku),

6. Skpkljwlp pmnigkh hwinty tkpluw wwpunwynpnippiuttph YEpwpkpuy
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh
Juplh nlypnud),

7. Zphduwlwl vhongubph guulp (withpudbonnipjut nhypnid),

8. Zwpluwyht Yng (uwngkh), 2922,

9. Upuntwgphlp (wununipjut ghypnid), (ungk),

10. Undtwgnph (quwndhi),

11. dwplh wywhnynipintt hwiunhuwgnn qpuyh ubthwlwinipjut hpuynitupp
hwunwwnnn hwuwnwpnpbp,

12. Udniutnipjut (wdntubwnisnipjul, dwhywi) Jyuyuljuth (qundtl)” bph
qpuyunpynn gnypp hwinhuwinud £ $hghjulut widh ukthuljwinipemn,

13. Putijuyhtt hwpyhg punygusp (wthpudionunpju nhypnid),

14. Skntljwup nphphnnpuywut b Yphghunpuwt wwpupkph YEpwpbpuyg
(wuhpudbonnipju nhypnud YEpswguws),

9.Stnkjwup wlpwpd gnyph Junwuwnph Jupsnmipnithg  wpghjutph



Jtpwpbpuy (Jupyh wpudwugpdui npoonidp juyugibinig htwn):
10. Cunn mthpwdbynnipjub w)] hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynnuhg 1. MEwn. nkghunph Juyuljuip (uwndkt) wibopkuh ukpghpp wuwpunwnghp k

ubpjuyugyny huunwpyptpp jud dhwubtwlwt ywhnwljut gpuigudwnyuthg wpduws punjusp (ungjuy

thwunwpniypp Jupnn b oswwhwbedby, tpk Fwtlp uvwhdwbjws Jupgny

unnwugh) Enfju mbinkjuwnynipmniup fEjupntwhtt muppipulnyg),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwlt  hwodbnympmibubph  thwpkp  Ykpeht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbpnnipjut nhypnid hwunwndwus

(Qupws Jud npnodwljupyus) hudwywnwupiwt hwpuyghtt dwpduh Ynndhg

(quwndk),

4. Skntiwtup pmigkh hwunby tkpjw wwpuwynpnipmnibubnh YEpupbpug

(wqupuwnhp £ 10 i 22 gpud jud hwdwpdtp wyp wpdnypeh gnudwphg wybih

Juplh nlypnud),

5. Upuntwgpbp (wunjumpjut phypnid), (quwndk),

6. Ubduwgph (quungki),

7. Jduphh wywhnynipnit hwinhuwgnn gpudh ubthwljutnipjut ppwyntupp

hwunwnng hwunwpnpbp,

8. Udniuimipjut (wdntubwynisnipjul, dwhjw) Juyuljuih (qundkt)' bph

gpuyunpynn gnypp hwinhuwinud £ $hqhjujut whwdh ukthwuljuinipemil,

9. Pwtljuyht hwpyhg punqusp (wihpudbonnpjut nhuypnid),

10. Stntjwup phEphnnpuyut b Yphghunpuuwt wwpupkph YEpwpbpuyg

(muhpudbynnipju nhypnid YEpswguws),

11. Skpkjwup wbpwupd gnyph YJunwuwph Jupsnipniuhg wpgbjwiph
JEpupkpu) (quplyh npudwunpudut npnpnidp Juyugubinig htinn):

12, Cuwn wmuhpwudbnnipjwi wy hwuwwnwpnpbp:

Mounpmuipntit. Unwig Putlh gpuynp hwdwdwjinipjub jnipupwisnip wdujw phpwugpnid nju; wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wyl]  gnidwp Juudwdfin dwpbne phygpnd
hwoJuplyniud £ niniquaip wyn gnudwph 5%-h swthny:

Nupunpmipniit Apubu Juplh jpugnighy wyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwouwynpnipmiup(ubpp):

Nupunpnipnti.«Uks  nntwjwdwn» UNC-h htwn «Bphwty nntwjudwnnid Jupduluus nwwnuduph gopédng
wuydwbwghp tkpjuyugpws hwdwhpnpputph hwdwp vwhdwignid Bo wpnnyw) wguydwbtbp® 22 gpudnyg wnpydng
Jupytph hudwp 16% nwpkljut tJuqugnyt mnlnuwngpnyp, UUL gojupny npynn qupytph hwdwp 13% wupkjut
uwjwqugnytt nnjnuwnpnyp:

Mounpmpynii. Unphlukiph b Ynohlubph Jhwuwdwpphjunttph wpnwungpmipjudp qpunynn hwdwjunpyutph hwdwp
vwhdwiynud Eu wpunyu) wuydwbiubp' 22 npudnyd wpynn Jupybph hwdwp 15% wwpbkjut tduqugnyt
wnnlnuwnpnyp, WU'L nnjupny wpynn Juplbph hwdwn 13% nwpbjut tJuqugnyt mnljnuwnpnyp:

Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tundwdp:

Nuougpuipni. dwplujhtt  gopdwntnipmnibubph hpujuwiwgdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuubph uwluqubpht Jupnn tp dwlnpubiug wtigubny htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf

LquLn1 2tcS
Juplyh tuuwnwlp Sunmbunipjut, wnbwpwiht, Swnwynipmitutph  dwwunigdwl, phqubuh
puyuydut b qupqugdut tyyuwnwlny wnipdnn Jupltp
Jupljh nkuwlp Unliinpuyjhl
Jupljh wpdnypp 2z gpud, GUU gnup, GYpn /wpunwpdnypny Jupltph dwpnidubph gpu




Jupnn kb wgnb] thnjuwpdbph nmwnmwinidubpp, nph phuljp jpnd Gp Inip/

Twnphh gmudwpp

100.000-2.000.000 22 npud jud hwdwpdbp wpwnwpdnyp

Swpkljut nnnuwnpniypp

22 npudh nhypnid  24%

Upunwpdnyph nhypnid  22%

Nupunpmipnil: Guplh mupkjut nninuugpoypp wduwub bjugqonid | kY
unnljnuuyht Ewnny:

Owuwnwgh nnynuwnpnypp’
22 npudny Jupltph nhupmd’ 23.05-23.93%
Upwnwpdnipughtt quplbph nhupnid 20.59-21.45%

Jupljh dudljknp

18 wilhu

Uwpnufubph hwwhwljwinipniip
b Ywpdwb Jupgp

Uduwljut duyp gnidwph huduuwpuswt dwpnidn:

Uwywhnyjuénipmiiip Unujuql 2 wdwig bpuphuwdnpnipini
Spundunpiui tnwiuljp Ubwupuhl (gnidwpp thnpwbgynud £ pupwughl hwoyht b jupnn k
Yuitifuhugyty)
Unuhuhn Jgwpp Uhwujugq Juplh gnidwphg 1.6%-h swthnt,
Yujuhjugdwl ydwup 22 ypwidh nhygpnd” 0.3%, juquignytp © 1000 22 npud
UU'L nojuph nhupnid’ 2%, ijuqugnyip © 1000 22 npud
tpngh nhypnud’ 1%, ijuqugnyiip © 1000 22 npud
Juplh AbwlEpynudi «2UBEUNULNULULY» G uudwuwghtt Spuubkiyuljh b dwubwdninbph nnuhg:
hpujutugdmd k
Npnodwt bt wmpuwdwunpdwi Uhtsl 3 wphiwwnwipwjhte op
dudwiimjuhunduép
Jupljurnh tjundudp e [Phqhpkun wihwn dkntwpuntp wtd
wwhwighkpp e [Phqhpkun hpujuwpwiwlwh wtd
Qnpénibaknipul dudEnp
v" wnluph ghypnud” twjunpynn 3 wduhg ns wwjuu,
v wpununpnipjut b sgwuwpdwt nppunh ghypnud bwjunpgnn 6
wduhg ny wuljuu:
Snyydhp Nuydwbwgpny vwhdwidws dwudljw/ubp/nid sydwpdus gnidwpubph (Junl,
wnnlnu, wy) Yydwpkp) dudjbnwig jpipuputynip opduw hwdwp vwhdwtynid
E ninyd dudjbnuig gnidwph 0.13 winljnuh swthny (opwljuiy):
Lunwdph npudwnpnid Uhtst 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp
1-hg uptisk 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfty 5.000 npud
Tpuljwi npnodwt hpdpkpp o Tpuwljul Jupluyhtt yuwwnunipmit (unlunipjut phupnid),

e Ukpluyugdws hwunwpnphnh wpdutwhwjuwnnipint,
o Zwudwhnpnh phtwbuwlw ngpnipjut Jhpnwdnipjut gpuljut ghwhwnwlut

o Puilihh Ynnuhg punniubih gpudh b/jud bpushiudnpnipjut wnljwnipnii:

Puguuwmlub npnodwl hhupkpp

o Zwdwhinpnh  Shtwbuwluwt ppoipyjutt JEpousnipjutt puguuwljut
quwhwwnwlul,

e Ukpjuyugynn  dpwgph  wipwjupup  pwhmpwpbpnipni,  Jupyh
oquuugnpsiwt tyuwunwlubtph piphhdtwynpntd,

o Ubkpjuyugyuwsd thwunwpnphph whwupdubtuhwujunnipmnt,

o Ulipunniubh Epuopawynpubpnp

e Uwhdwbdws dudjinutpnid wwhwbeynn thwuwnwpnptph subpluyugnid,

o Zudwhnpph puguuwlwt Jupluyhtt wundnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwiip:

Ppujuwpwbwljw whdwhg Ynyuhg

1. Mhw. nhighunph Jyuyujuip (@uwgkl) wbopkh ukpnhpp wwpuwnhp k|



ubpyuyugynn thwunwpenpbpp

jud dhwutwjut whnwlwb gpuigudwnyuithg wnpus punqusp (ndjug
thwunwpninpp jupnn L osywhwbeyl), tpt Pwlp vwhdwbws Yupgny
unwgh] L nfju) mbknkjuwnynipmniup Ejupntuht muppbpulny),
2. Skpkljwlup whw. nkghuinniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjul thnthnpunipjut YEkpwpkpu; jud dhwubujut yinwlut
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b
sypuwhwtgytk], bEpk Pwllp uvwhdwtdws Jupgn uwwnwgkp L wuduyg
nbnbjuunynipmitp REjupntughtt - wwwppbpuyny): Pudubnhpuljut
puytpnipmnitttnh - ghwpnud”® wbnkjwip  (pundusp)  «Zwjwuwnwih
yhunpniwluwt  nhynghnwphw»  PRC  Jwinbubph  hwdwduwyl'  hwoyh
oywkpwwnp hwinhuwgnn Juquulbpuynipniuhg pudubnbptph JEkpwpkpuyy b
wmbntjutp whtw. nkghunphg wbopkuh b Jwiuntwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud dhwubwlut yhknwujut gpuigudunjuithg npdus punywsp
(whunwlwl nbkghuininph wbkpkliwupp Ywpnn b osywhwbedbk, tpk Fwuulp
uvwhdwiqusd Jupgny unwgl] b ufju nbnbjundnipmniup LEjupntuwght
nuppkpulng),
24knnY  uwhdwidws wbnbjundnipmiup sh wwhwieynid  wje
hpwjuwpwbwluwt whdwtg nhypnid, Epp Juplhh vnwgdw npnonudp
hpujwpwiwljut  wbdh Jwinbwugpnipjut  hwdwdwyit Yupnn E
Juywugyt) wbopkuh Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgdws) punyuép (ndjuy  thwuwnwpninpn
Jupnn b swwhwbeyl), tptk Pwtlp vwhdwiws Jupgny unwgk] b wndpug
unbntjuwunynipmniup Ejupntught muppipulng),
4. Ppujuunt dwpduh npnonudp quply uvnnwbwnt Jepupbpju), wthpwudtown k
2-pn hunny vwhdwws nbnkjungnipmniup wwhwieybint nlypnud,
5. $htwmbuwlwi  hwpdbumpmibitph  hwpkp  Ykpoht  hwpdbunt
dudwtwluopowth npnipjudp: Uthpwdbownnipjut nhwypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwyuwwnwupiwt hwpluyhtt dwpduh Ynndhg
(qungku),
6. Zhduwluwl vhongubph guulp (wihpudionnipjub nhupnud),
7. Zwpluyht Ynn (quwndbh), 2922,
8. Upuntwgphp (wununipjut nhypnid), (ungk),
9. Uudtuwgph (quungkiy),
10. Putijuyhtt hwpyhg punyusp (wthpudionupju nhypnid),
13. Stkntjwip phphunnpuiwut b YpEnhwnnpulwut wwpuptph JEpupbpug
(wuhpudbynnipyu nhypnud YEpswiuws),
14. Cuwn wuhpwdbownnipjut wy] hwunwpnpehp:

Uuhwwn dtnukpkgubph Ynndhg
UkpYuyugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuijuip (wuwngku) nbopkth ubkpnhpp wwpuwnhp &

jud dhwubtwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg

thwunwpninpp Jupnn b osywhwbeyl), tphk Pullp uvwhdwbdws Yupgny

unwgh] Enfju) mbinkjuwnynipmniup Ejunpntwhtt muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwi  hwpdbnympnibubph  thwpkp  Ykpeht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws

(Qupws Jud npnodwljipyus) hudwywwnwupwt hwpughtt dwpduh §nndhg

(quwngh),

4. Upuntwgpbp (wnuynipjut nhypnid), (quwndkh),

5. Utdtwgph (quwngk),

6. Puwtljujht hwpyhg punqusp (wthpudbionwnpjut nhypnid),

15. Skntjwbp phphunnpuwt b YpEphunnpuwlwt wwpupkph JEpupbpug
(wuhpwdbtynnipyut nhwypnud YEpswuguws):



16. Cuwn wihpudbrynnipjut wy hwuwnwpnptp:

Nupunpnipynii. Shpthnpp wnbnpughtt juquipynippiutphtt b wthwn dkntwpunbpbiphtt dhst 5.000.000 22
npudp tbpunju) jud hwdwpdtp wpnupdnypny npudwnpyny Jupltph Jupudwudjin dwpdwt ghypnid nnydtp
skl quudynid:

Nupunpnipynii. Unwig Futlhh gpuynp hwdwdwjunipjub jnipupwignip wdujw pipugpnid nfjup wdujuw wnweht
opqu ppnipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (opnd sh bpundmd ndjuy wdunid - dwpdwb
dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp) wdl]  gnidwp Juudwdbn dwupbne phygpoud’
hwoJuplynid £ ninyyd wyn gnidwph 5%-h swthny:

Nupunpmipnii. Qpubu Juplh pugnighy wmywhnyuwb dhgng Putljp upnn b wwhwbel] twb wy wbtdh/mbdwbg
Epwohuwynpnipjniup(ubpp):

Nipunpnipyniit. Sninuttpp hwpdupyynud B quplh dawgnpph tjundwdp:

Nuounpmipnii:. dwpl vnwbwne hwdwp ghdbjhu Putiljp g npudwunpnud £ uguenqujut Jqupyh buljut
wyuydwtiibph wthwwnwlwt ppphl, npnud ubpuyugdws E kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwungpynn quplbph nhypnid)
Nupwunpmipynii: Swpkljut hwunwgh nnnuwnpnyph hwyyuplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpwldws UGUL nnpuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnpuwupdbtpubipp:
Supblul hwunwgh wnynuunpnypp jupnn b qnhnpedl) uedws 22 U2 wwonnbwlwh juyptenid hpuywpuljjws

thnjuwpdtph Ukénipjut thnthnjunipniihg:

Nupunpmipi. dwpluyhtt  gnpdwntnipnibubph hpujuwiwugdut

opowmljubpnid  dwwnigynn  pugnighs

Swnwynipniuttnh uwljuqutnpht Jupny tp Swinpwtiuy wlgbng htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

E49z6cs
Jupljh tuyyuwnuljp Eulipquupnynibwdbn hhdtwlwb dhongh hwdwypnud
Juipljh inkuuwlp Unlunpujh
Jupljh wpdnypp ZZ ypuad
Jwunhh gnudwupp 2.500.001-6.000.000 22 npud
Supkljui nynuwnpnypp 10.75%

Qwuwnwgh inynuwnpnupp’ 11.3-12.34%

Jwunlhh dundjwnp 12-48 wulhu

Uwpmdubph hwdwhwlwbnipniip
U Jwpdwb Jupgp

Uduwluwt  hwjwuwpwswg  (winthnbnught) Jud  ns hujwuwpuswth
(nhplptlgud)

Uwwhnyyuénipniip Untiuql 2 wbdwtg bpushiudnpnipinih

Spudwunpuiul tnwbwlp Ubwuhhl (gnidwpp thnpwbgynud £ pupwghly hwoyht b Yupnn £
Yubijuhlugdty)

Guilijuhjugdwl J&wp 0.3%, wjuqugnyup ~ 1000 22 npud

Juplh Abwltpynud «ZUBEUNUNURULY» G uwdwuwghtt Spuubkiyuljh b dwubwdninbph Ynndhg:

hpulywiwgdnid k

Npnodwt bt mpudwnpdwi Uhtslt 3 wpiwwnwipuightt op

dudwiwluwhwngwusdp

Juplwenith tyundwudp o [*hqhgkun wihwn dAkntwpuntp wtd

wuwhwugtbpp e [*hqhpkun hpujwpwiwlwh whd

QnpdnLaknipyud dudlkwnp
v" wnlinph ghypnud” twjunpynn 3 wduhg ny yulwu,
v wpuugponipjut b vyguuwpdwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Snyydhp

Nuydwbwugpny vwhdwwsé dudjbw/ubp/nmd sydwupyus gnidwpubph (Jqupl,




wnnlnu, wy] ywputp) dudjbnwig mipupwbsnip opdu hwdwp vwhdwtgnid
E ninyyd dwdljinnuig gnidwph 0.13 tinlnuh swthny (opwuljuatr):

Punuéph npudwnpmu

Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbppu wingwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg uhtisk 12 wdhu 2.500 npud

12 wduhg unfby 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpluyugdws thwunwpnphnh wpdutwhwjuwnnipint,
o Zudwhinpnh $htwbuwluw npmipjut yhpndnipjut gpujut qpuhwnwuluu

o Pwilh Ynnuhg punnitbjh gpudh Wwd tpuwjwynpnipjut wnjuynipnii:

Puguuwljut npnodwl hhdptpp

o Zwdwhnpnh  bhtwbuwljut ppnipjutt Eppisnipjutt puguuwljut
quwhwwnwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipynil,  Jupyh
ogqunuugnpsiwt tyuwinwlubph piphhudttwynpntd,

e Ukpluyugws hwunwpnpetnh whupdutwhwjuwnnipint,

e Ulipunniubh Epuopawynpubpnp

e Uwhdwbdws dudjinutpnid wwhwieynn thwuwnwpnptph subpluyugnid,

o Zwdwhnpnh puguuwlut Jupluyhtt wundnipniip,

e Uy wwwdwnukp, npnup Pwtlh quuwhwndwdp YJlunspunnubiu Juplh
dupdwiip:

Ppujwpwiwlwb widwig Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. ntighunph Jyuyuluip (@uwgk) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwjuwt whnwlwb gpuigudwunyuithg npjus punqusp (nfjug
thwunwpninpp Jupnn b oswwhwbeyl), btphk Pullyp uvwhdwbdws Jupgny
unwgh] L ufju) mbknkjunynipmniup Ejupntwghtt muppbpulny),
2. Skpkljwlp whw. nkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjut thnthnpunipjut Ykpwpkpu) jud dhwubujut yinwlut
gruigudwnyuhg wpjuws punqusp (nfju] thwunwpnigpep  upnn b
sypuwhwtoyly, bEphk Pwllp uwvwhdwtdws YJupgn] uwwnwgkp L wuduyg
nbntjuunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnhpuljut
puytpnipmittnh - ghwpnud” wbknkjwubp  (pugduép)  «Zwjwuwnwih
Jkinpniwlwt  phynghnwphw» AL Ywbnubbph  hwdwduwy  hwoyph
owkipwwnp hwunhuwgnn Juquuljtpynipmniithg pudutnbptph Jipwpbpug b
nbntjwup whwn. nkghunphg wbopkuh b Jubntwnpnipjut thnthnjunipjub
JEpupkpu) jud dhwutujut ghnwuljut gpuigudwnjwuithg nupdws punqusp
(whnwljul pkqhunnph wbnkjwupp Yupnn b swywhwbedb), bEpk Pwllp
uvwhdwiqusd Jupgny uvnwgl] b ufjuy nbnbjundnipniup LEjupntuwght
wuppkpulng),
24tnnY  uwhdwidws wnbnbjuundnipmiip sh wwhwieynd  wye
hpwjwpwbwlwi whdwtg nbhypnid, tpp Jupyh unwgdwi npnonudp
hpwjwpwbwlwt wtdh juintunpnipjut hwdwdwju jupnn b juyugyty
wbionkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn b sywhwbelly, Eplk Pwtlp vwhdwiws Yupgny uwnwgkp b udjuyg
wnbinbkjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwduunt dwupduh npnonudp Jupl wnwbwnt ykpwpkpju), withpudbown
2-pn YEunny vwhdwtwé nmbknkjunynipniup yquwhwbheybint nhwpnid,
5. Phtwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Ynndhg
(yuwndk),
6. zhduwlut dhongubph gulp (wthpudionnipju nhypnid),
7. ZupYuyht nn (qungkl), 2922,



8. Upuntwgphp (wnluynipjut nhypnid), (quwndky),

9. Utdtwgph (quwngk),

10. Putiljuyhtt hwoyhg pungusp (wthpudionunpju nhypnid),

17. Skntjwbp phphunpuwut b Yphphunpulwut wwpupbph JEpupbpug
(wuhpudbonnipyu nhypnud YEpswuws),

18. Cuwn wuhpwdbtownnipjub wy hwunwpnphp:

Uuhwwn dknukpkgubph Ynnuhg 1. MbEw. nhghunph Juyuliuip (uwdki) nmbopkh tkpphpp wwpuwnhp k

ubpluyugynn thuwunwpnptpp Jud Jhwubwlut whnwlub quuiguduunyuihg mpjuws punqudp (nygjug

thwunwpninpp Jupnn b oswywhwbeyb], tpt Pwblp uvwhdwidws Jupgnyd

unwgh) Endjuy mbinEjunygnipmiup fEjunpnbwghtt muppipulng),

2. Zupluyht Ynn (qungkh), 2922,

3. Phtwhuwlwi  hwoybnympmutbph  twupkp  Jhpeht  hwodbnm

dudwbwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws

(Yupdws Jud gponodwljupyws) huwdwywnwupwt hupluyhtt dupduh Ynnuhg

(quwngki),

4. Upuntwgpbp (wunjumipjut phypnid), (quwndk),

5. Utdtuwgph (quwngk),

6. Pwlljuyht hwpdhg punqusdp (wthpwdbyninpjut nhypnid),

19. Stntjwip phphunnpuwut b YpEphunnpulwt wwpuptph JEpupbpug
(wuhpudbtynnipyu nhypnud YEpswiuws):

20. Cuwn wuhpwdbonnipiub wy hwunwpnpbp:

Nupwunpmipnii. Ghpthnpp wnbnpughtt juquulbpynippiubphtt b withwwn dkntwpluwnbpbiphtt dhist 5.000.000 22
ppudp tbpurju) npudwnpynn qupybph quqududjin dupdwt ghypnid ninydtp sk qudynid:

Nupwunpmipnii. Unwig Futlh gpuynp hwdwdwjuinipjub jnipupwiynip wdujw pipwugpnid nfjup wdujw wnwehl
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfin dwplne phgpnd
hwoduwplynid £ minyyd wyy gnidwph 5%-h swthny:

Mounpmipniin. Apuybu Juplh jpugnighy wywhnduwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwouwynpnipmiup(ubpp):

Nupwunpmipyniil. Snljnutkpp hwpdupyynud Eu quphh dawgnpnh tjundwdp:

Nuunpmipnii:. dwpl vnnwbwne hwdwp phdbjhu Pulllp g npudwunpnid £ uyguennquljutt Jqupyh bwljub
wuydwbph wthwwnwlw ppphl, npoud tbpuyugdws b 2kq npudwnpybjhp upyh wthwnwlwb yupdwhbpp:
(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph nhupnid)
Mounpmipii. dwplujhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

LYNlbeS+
Jupljh tyyuwwnwlp Eubipquupynibwdbn hhdtwlwb dhongh hwdwipnud
Jwnlh wkuwlp Unlinpujh
Juplyh wpdnypp 2Z ypud
Jwunphh gnudwpp 5.000.001-8.000.000 22 gpwd
Sunkjwi wnynuwgpnipp 10.75%
Junlhh dundjwnp 12-60 wlhu
Uwpnufubph hwwhwljwinipniip e Utduwluwl hwjuwuwpwswt (winthnbnwghl) jud ny hwjwuwpuswith
b dwpdwl Yupgp (nhdtptgws)
e Zuwpuwynp L vwhdwil] Juplh dupdwb wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wpwdtwhwnlmpmniitbphg jupdus




Uwwhnyyuénipniip

Untuql 2 wbhdwtg tpuwopjuwynpnipnit b wipwpd Jud swpdwljub gniyph
gpujunpnid, pun npnud quwhwwnynn gnyph quwhwwndws wpdtpp whwp k
Juquh Juplh gniduph wntiduqu 50%-p

Spudunpiui tnwiwljp Uujutpuhl (gnidwpp thnjuwbigynid k pupwughly hwodhtt b upng &
Yuithehjugyy

Juijuhljugdwl ygwup 0.3% ujuqugnijup © 1000 ZZ npwd

Uwwhnjwgpnipinil o Ulipwpd gnijph wyywhnyugpnipniip junwpynid E hwdwunpyh hwpdhte 22

opttunpnipjudp  bwpiwnbujws  (hghighw nitukgnn b Pwlhh  hbwn
huwdwgnpdwljgnny  quwhwwny  juquulibtpynipjutt  Ynndhg  JEpohtthu
uwlwuginy, nph dhowluypp wwnwigmd E 0.15-0.2% Ywpjus gpuygh
wnbkuwlhg: :

e Udunubpttuyh wywhnjugpmipiniip junwpjunid hwfwpnpnh hwyyht’
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwwhdwijws vwlwquny: Uwlwuqubpp nunwignd Eu
Juplh gnidwph 2.5-3% -h swthny:

Uywhnugpmpjuit hwdwp hhdp £ pupmbynd  qpuqunpynn gniph

quuwhwwngwd wpdtphg b Jupyh gnidwnhg tuqugniyup:

Qpujunnynn gqnyph ghwhwnnudp

22 opkuugpnipjudp  twpuiwwnbtujws  |hghighw nitkgnny b Pwllh hbwn
hwdwgnpdwljgnny  quwhwwnng Juquulibpynipjut Ynndhg  Jtpehthu
uwljugliny, nph Uhowljuypp nunwi]nud £

o Udunubpkiwgh nhupnid 15.000-20.000 22 npud,

e Ulipwpd qnuyph nhugpmid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwu hkn juudws
Swhukp

Qpuyph  Alwlbpydwt  hbkn  juwydws  popp Swjuubpp (bnnwpulu
Jubpugnud, wlipupd gnijph Junuwuwnph wnwpuspuwjhl
uinnpupudwimdibpnud gpusignid) junupdmd Eu Jupuenih Ynquihg
e Uyunubpkiugh gpufh nhygpmud innwpuljwl J&wp 12.000 22 npud,
e 22 Nuupjuimpjut Jdup (wpghjwiph U owpdwlwb  gnyph
gpuunpdul hwdwp) thwijug 5.000 22 npud:
e Ulpupd qmph qpunfh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwb wbkntjwbp (wbpwupd gnuyph uvwhdwbwithwlnulutph
YEpwpkpyuy)® 10.000 22 npud,
e wlpwpd qnuph gpuyh hpwyniuph gqpubgdwt Juyufui’ 27.0002Z2
npud:

Juplh dbwltpynida «UBEUNULNAULULY» @ uwdwuwhtt puubiyuljh b dwubwdnintph Ynndhg:
hpuljutugdmd k
Npnodwt b wpuwdwunpdwi Uhtgsh 3 wonwwnwtipwyhti op
dudwiimjuhundwép
Juplwenith tyundwudp o [*hqhpkun wihwwn dkntwpuwntp
wuwhwugtbpp e [*hqhpkun hpujwpwiwlwh whd
QnpdnLaknipyud dudlkwnp
v wnluph ghypnud” twjunpynn 3 wduhg ns wuwuu,
v wpununponipjull U vyguuwpdwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:
Snydhp Nuydwbwugpny vwhdwbwsé dudjbw/ubp/nd sydwpyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):
Lunuéph nmpudwnpnid Uhtsh 1 wdhu juwnwpyws gnpswpplitph yepupbppu wiggwp

1-hg Uhtisl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud



Tpuljuid npnpdwi hhuptpp

e Tpuljut Jupuyhtt uwndnipmnit (wnuwmnipjut nhypnid),
o Ubkpjuyugwsd thwunwpnptinh wpdutwhwjwwnnipint,
o zudwhinpnh $htwbuwlwh ngpnipjut hpnsnipjut ppuljut ghwhwnului

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipnii:

Puguuwmlui npnodwi hhupkpp

e Zwdwhinpnh  Shtwbuwluwt ppoipjut JEppisnipjutt puguuwljut
qguwhwwnwlul,

e Lipujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
ogunugnpsdwlt tyyuunwljubph phphhdtwynpnud,

o Uhpjuyugyuwsd thwunwpnphph whupdutwhwujunnipmnt,

o Ulipunniubh Epuopawynpubpp

e Uwhdwiqusd dudjbnubpnid wquhwgynn thwuwnwpnpbph subplujugnid,

o Zudwhnpph puguuwluwi Jupluyhtt wuwndnipniup,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwtip:

Ppujupubwljut whdwhg Yngdhg
ukpluyugynn thuwnwpnpbpp

1. Mkw. nhighunph Jyuyujuip (@uwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubtwljut whnwljut gpuigudunjuihg wnpjws pundusp (nydjuy
thwunwpniypp jupnn b oswwhwbeyl), btpk Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbknEjungnipmiup fEjunpnbwghtt muppipulng),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintugpnipjut thnthnpunipjut Jepupbpu) jud dhwutuut ginwljut
gpuiuguiwwnjuhg wpjws punyusp (nfju] thwunwpninpep Jupnn b
spwhwioyt], btptk PFPwilp vwhdwiyws Jupgny uwwnwgl L wnduyg
wnbnkjuwnynipjniip K Ejupntught wnwpphpulny): Pudubnhpujut
puybpnipmiiutph . ghypnd. wbknijutp  (punusp)  «Zuyuwuwnwih
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbubph  hwdwduwyl'  hwoyh
owkpwwnp hwinhuwgnny juquuljkpynipmiithg pudutnbptph Jipupbpug b
nbnkjwip whwn. nkqghunphg wboptuh b Jjwintwnpnipjut thnthnpunipjut
JEpwptkpu) jud dhwutwljut ghnwljut gpuitgudwnjuithg nupdws punqusp
(whunwlwl nkghuninph wbkpkwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunynipniop LEjupntwght
nwpplpulny),

2 jbkuiny  uwhdwtdws wbknbjunympmpiop  sh wwhwigymd — wjb
hpwjuwpwbwlwt whdwtg nhypnid, Epp Juplhh vnwgdwi npnonudp
hpwjwpwbwlwt  whdh Juwinbwnpnipjutt  hwdwdwt Yuwpnn k
Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmnit  (Jipugpuigyws) punqusdp (ndju)  thwunwpninpn
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghk] b wndug
wnbintjuwnynipniup fEjupntughtt muppipulng),

4. Ppwduwunt dwpdth npnonudp gnypp gpuy pubne b qupl unwbwnt
Jbpuptkpu), wuhpwdton t 2-pp fhnn] vwhdwbdws nbnkljunynipmniup
wwhwbeykint ntupnid,

5. $htwmbuwlwi  hwpdtumpmibibph  thwpkp  Ykpoht  hwpdkwnnt
dudwbwluwopowth npnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnodwljupyus) hwdwywnwupuwt hwplughtt dwpduh Ynnithg
(yuwndhi),

6. Stntljwup pmigkh hwunby ubpjw wwpuwynpnipniutbph YEpwpbpug
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Jupyh nlypnud),

7. Zphduwlwl vhongubph guulp (withpudbonnipjut nhypnid),

8. Zwpluwyht §ng (uwngkh), 2922,

9. Upuntwgphlp (wununipjut nhypnid), (ungk),

10. Uudbwgpp (quwndki),



11. dwuplh wywhnynipintt hwiunhuwgnn gpuyh ubthwwinipjut hpuynitupp

hwunwwnng hwunwpnpbp,

12. Udniutinmpjut (wdntubwnisnipyut, dwhjw) Jyuyujuth (qundkl)” bpk

gpuyunnynn gnypp hwinhuwinud £ $hqhjujut wudh ukthuljuinipemil,

13. Putijuyhtt hwoyhg punygusp (wthpudionupju nhypnid),

14. Skntjwup nphphunnpuywut b Ypkghunpuwt wwpupkph YEpwpkpuy

(wuhpwdbrnnipjut nhwypnid Jpswdws),

21. Skntljwbp wlpwpd qnuph Junwuwnph Yupsnipmniithg wpghjutph
Jtpwpbpuy (Jupyh wpudwugpdut npoontdp juyugibinig htwn):

22. Cuwn wihpwdbonnipyut wy) thwunwpnpbp:

Uuhwwn dtnukphgubph Ynnuhg 1. Mkw. nhghunph Juyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwyghp k

ubpjuyugyny huunwpyptpp jud dhwubwlwt ywhnwljut gpuigudwnyuthg wpduws punyusp (ugjuy

thwunwpninpp Jupnn b oswwhwbeyby, tpk Fwulp vwhdwbjws Jupgny

unnwugh) Endju) mbnkjuwnynipmniup Ejupntwghtt muppipulnyg),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwi  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbunnt

dudwiwluopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus

(Yupwd Yud npnodwljupus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg

(quwndk),

4. Skntiwtup pmigkh hwunby tkpjw wwpuwynpnipmnitubph YEpupbpuyg

(gqupuwnhp £ 10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

5. Upuntwgpbp (wunjumpjut phypnid), (quwndk),

6. Ubduwgph (quungki),

7. Jduplyh wywhnynipnit hwinhuwgnn gqpugh ubthwljutnipjut hpwdntupp

hwunwnng hwunwpnpbp,

8. Udniuinmipjut (wdntubwynisnipjul, dwhjw) Juyuljuih (qundkt)' bph

gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthwuljuinipemil,

9. Pwbljujht hwpyhg punusp (withpudbonnpjut nhuypnid),

10. Stntjwup phEphunnpujwut b Yphghunpuuwt wwpupkph YEpwptpuyg

(wuhpudbynnipjut nhypnd YEpswuguws),

23. Shntjwlp wlbpwpd qnyph YJunpwuwnph YJupsnippiithg  wpghjwuliph
JEpwptpu) (quplh npudwunpudut npnpnidp Juyugubinig htinn):

24. Cunn muhpwdbonnipjut wyp hwunwpnpbp:

Mounpmuipniit. Unwig Putlh gpuynp hwdwdwjinipjub jnipupwisnip wdujw phpwugpnid nfju; wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (mpnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Juudwdfin dwplne phgpod
hwoJuplyniud £ niniqutip uyn gnidwph 5%-h swthny:

Nuowunpmipnii Apuybu Juplh jpugnighy wyuwhnyuwt dhgng Pwbljp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwohuwynpnipjniup(ubpp):

Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tjundwdp:

Mupunpmipnit. dwplughtt  gnpdwntnipnibubph  ppwwbwugdut  oppwbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuubph uwljuqubpht Jupnn tp Swnpwtiug wtigubknyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf



Eanduryg

Juplhh twyuwnwulp Eubpquupnynitwdbn hhdbwlwb vhongh hmdwpnid

Juplh nkuwlp Unliinpuyghtu

Juplh wpdnypp 22 npud

Juplhh gnudwpp 5.000.001-500.000.000 22 npud

Swpbljwl winynuwnpnypp 10-10.5%

Junlhh dudlkwnp 24-60 wlhu

Uwpnufubph hwwhwljwinipniip e Uduwlul hwjuwuwpwswh (winthnbnwght) jud ny hwjwuwpuswth
b dwpdwh upgp (nhdtptgws)

e Zuwpuwynp L vwhdwul] Juplh dupdwt wquun qpudhly’ Jupludnpynn
gnpéniubnipjul wpwdtwhwnljmpniitbphg juadus

Uyuwhnyyuénipmiip

Cupdwlut juwd wiowpd gnyp, Futlh Ynnuhg punniubih wy wywhndwb
dhongukip

Jupl hwpwpbpwsd qpuyh wpdtpp

wnwkjugnyip 80%

Spudunpuwi knwtuljp Ubwupahl (gnidwpn thnpwbgynud £ pupwghl hwoyht b Yupnn £
Yuutihalyugt)
Uhwdugq jud thnykpnyg

Yulijuhjugdwl J£wpn 0.3% ujwuqugnijup © 1000 22 npud

Uwwhnjwqpnipinii o Ulipwpd gnijph wyywhnyjwgpnipniip unwpnid Ehwgwunpyh hwphlt 22

opttunpnipjudp  bwppwwnbuws  (hghuighw nitkignn b Pwblyh  hbn
hwdwgnpdwljgnny  quwhwung  juquulibtpynipjutt  Ynndhg  JEpohthu
uwlwuginy, nph dhowluypp wuwnwingmd E 0.15-0.2% Ywpjus gpuygh
wnbkuwlhg:

e Udunubpttiuyh wywhnjugpmipiniip juunwpdunid hwdwpnpnh hwyyht'
22 4P-h Ynnuhg (hgkighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqutpp nuwnwidnd kb
Jupyh wuydwbwgpuyhl gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhup E pugniugnid iwuqugnyip Juplh gnidwpp,

wnwybjugnijup gpuygh ghwhwndws wpdbtpp:

Qpunjunnynn gniyph qtwhwnnudp

2z opkuuppmipjudp  twpwwnbujws [hghighw niukgnn b Pwilh  hbwn

hwdwgnpdwlignny  quwhwunng Juquulibpynipjutt  Ynnuhg  Jtpehthu
uwljughiny, nph Uhowljuypp nuwnwi]nud £
o Udunubpkiugh nhupnid 15.000-20.000 22 npuad,
o Ulipwpd gnuyph nhugpmd’ 20.000-200.000 22 npuid:
Spugh dwybpuydwy htwn juwydws | pudh  dbwfbpydwt  hbkn  juydws popp Swhubpp (bnnwpuljut
Swijuubip Juytpugnid, wlpwpd gniph Junwuuwnph wnwpwspughl

unnpupudwinditpnud gpuignid) junwpdnid b Jupuenth §nnuhg

e Uduindtpkiugh gpuyh nhypnid tnnwpuljui gwp’ 12.000 22 npud,

e 22 Nuupjuimpjut Jdup (wpghjwiph U owpdwlwb  gnyph
gqpuunpdub hwiwp) dhwinjug 5.000 22 npud:

e Ulpupd qnuph qpunlh nhupnid innwpulub J&wp 15.000 22 npud,

e Uhwutwlwb wbkntjwup (wbpwupd gnuyph uvwhdwbwihwlnulutph
YEpwpbpyuy)® 10.000 22 npud,

e wlpwpd gqnuph qpuyh hpuwyniiph gputgdwut Jjuyufui’ 27.000 22
npud:

Junyh dhwlkpuynidh
hpuwljuwuwugdmd k

«UBEUNULNAULULY» @ uwdwuwhtt puubiyuljh b dwubwdnintph Ynndhg:

Npnodwt b wpuwdwnpdwi

Iunponp Juplbph hwdwp dhtsh 25 wpuwwnwupuyhtt op, Uhoht, ®npp b vhljpn




dudwimjuhwngwusdp

Jupltp hwdwp dhugh 20 wohntwwnwtpuyht op, (gpuyh nhypnid npudwnpynid
E gprudh gpuwbgdwt hpwynitpp unwbwnit hwgnpnnn 2 wppuwwnwbipught
opyJu plpwugpnid)

Jupljuenih tjundudp
wwhwighkpp

e [Fhqhpkuwn wtthwn dkntwpluntp
e [Phqhnkun hpujwpwiwljub whd
Qnpénihknipyul dunlljknp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpunugpnipjut b sguwuwpldwt nppunh ghwypnud” bwjunpgnn 6
wduhg ny yulwu:

Snyydtp

Nuydwbwgpny vwhdwigws dwdljbn/tubp/nud sdupdus gnidwptbph (Jupy,
wnnlnu, wy] ywpttp) dudjbnwig mipupwisnip opdu hwdwp vwhdwtdnid
E ninyyd dwdljinug gnidwph 0.13 tinlnuh swthny (opwljutr):

Punuéph npudwnpmu

Uhlsh 1 wdhu juwnwpgws gnpswppltiph Jepupbppug wingwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg uhtisk 12 wdhu 2.500 npud

12 wduhg unfby 5.000 npud

Tpujwi npnpdwh hhdpkpp

e Tpwlwl Jupjuyhtt yuwndnipmnit (wnjuynipjut nhypnid),
e Ukpluyugdws thwunwpnplnh wpdutwhwjuwnnipnt,
o Zwdwhinpnh phttwbuwlw ngpmipjut yEpnwdnipjut gpuljut guwhwnulut

o Putihh Ynnuhg punniubh gpuudh b/jud bpuphiudnpnipjut wnuynipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhinpnh  phtwbuwlut gpoipjutt JEppusnipjutt puguuwljut
quwhwwnwlul,

e Ubpyjuwjwugynn  dpwgph  wipwjupup  pwhmpupbpoipyoit,  Juphh
ogquuugnpsiwt tyuwnuwlubph piphhdtwynpntd,

e Ukpluyugws hwunwpnpetnh whwupdutwhwjwnnipint,

e Juipljh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwbus dudljknubpnid wuhwbgynn thwuwnwpnpbph subpljujugnid,

o Zwdwhinpnh puguuwluwi Jupluyhtt wuwndnipniup,

e Uy wwwdwnukp, npnup Pwtlh quwhwndwdp Jlunspunnubi Juplh
dwpdwiip:

Ppujupwbwljwd whdwbg Yngdhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. ntighunph Jyuyuluip (@uwgk) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubwlwi ywhnwljwt gpuibgudwnyuihg npjuws punqusp (undjuyg
thwunwpninpp Jupnn b oswwhwbedby, tpk Pwulp vwhdwijws YJupgny
uwnwgh] Enfjuy mbnkjuwnynipmniup fEjunpntuwghtt muppipulng),
2. Stkntljwlup whkw. nkqhuwniphg dwubwlhhgubph Jbpwpbkpuy, wbopkuh U
Juintwnpnipjut thnthnpunipjut YEkpwpkpu) jud dhwubujut yinwlut
gruigudwnyuhg wpjuws punqusp (nfju thwunwpnigpep jupnn b
sypuwhwtoyly, bEphk Pwllp uwvwhdwtdws YJupgn] uwnwgkp L wuduyg
nbnkjuwnynipjniup HEjupntwght wnwpphpulny): Pudubnhpuluh
puybpnipiuubph phypnd® wbpbluwip  (punduédp)  «Zwjwunwih
ykunpniwfuwt  nhwynghnwphw»  RPC Gwinbubph  hwdwdwyi  hwpdh
owlkpwwnp hwunhuwgnn Juquuljkpynipmiithg pudutintptph Jipwpbpyug b
nbnkjwip whwn. nkghunphg wbopkuh b Juintwnpnipjut thnthnjunipjut
Jbpupkpu) jud dhwutujut ghnwljut gpuigudwnjwuithg nupdws punqusp
(whwnwlwlt nkghuwninph wbkpkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uvwhdwbqws Jupgny uwnwgh] £ ufjuy nbpkjunynipniop LEjunpntughb
nwpphpuyny),
24tnny  uwhdwidws wbnbjunynipmpitp sh wwhwioynmd  wyh

hpwjwpwbwlwt whdwtg nhypnid, Epp Juplhh uvnwugdwt npnonidp

hpwjwpwbwlwt wbdh Jubntwnpnipjwt hwdwdwjt Juwpnn E

Yuyugyby nbopkup Ynnihg,
3. Guintwnpnipmit  (Jipugpuigws) punqusdp (ndjuy thwunwpninpnp



Jupnn kb syuwhwbeyb], Eptk Pwilyp vwhdwiws Yupgny uwnwghkp b wudjuyg

nbnjuwnynipmniup fEjupntught muppipulyng),

4. Ppwduwunt dwpdth npnonidp gnypp gqpuy pubnt b qupl unwbwnt

Jbpwpbkpu), wbhpwdton Lt 2-py fhunny vwhdwiqus wnbknkijwuwnynipmniup

wwhwbeykjnt ntwpnid,

5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpoht  hwpykwnnt

dudwiwluwopowth nppnipjudp: Buhpwdbpnnipjut phypnid hwunwndwus

(Yupdws Yud gpnodwlupyws) hwdwywwnwuwt hwpluyhtt dwpduh Yonndhg

(guwndki),

6. Stntjwup pmigkh hwunby ubpjw wwpuwynpnipmniutbph YEpwpbpuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wkh

Jupyh nlypnud),

7. Zhdtwlwl vhongutph guuyp (withpudbonnipjut nhuypnid),

8. Zwpluyht §ng (uwngkh), 2922,

9. Upuntuwgphp (wunumnipjut nhypnid), (ungk),

10. Uudtwqnph (quwngkl),

11. dwuplhh wywhnynipnt hwiunhuwgnn gpuyh ubthwwinipjut hpuyntupp

hwunwnng hwunwpnpbp,

12. Udnrulinipjut (wdntutwnisnipjul, dwhyut) Jyuyujuih (qundti)” kpk

gpuyunpynn gnypp hwiinhuwinud £ $hqhjujut wudh ukthuljuinipemil,

13. Putuyhtt hwpyhg punqusp (wuhpudbonnpyut nhupnid),

14. Stntjwup phphunnpujwut b Yphghunpuut wwpupbkph YEpwpbpuyg

(muhpudbynnipju nhypnid YEpswguws),

25. Sknkjwutp wlbpwpd qnyph Yunuwuwnph YJupsnipmpiithg  wpghjutph
JEpupkpu) (quplyh npudwunpudut npnpnidp Juyugubinig htinn):

26. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:

Uuhwwn dtnubpkgubph Ynndhg
ukphuyugynn huunwpenpbpp

1. MEwn. nkghunph Juyuijuip (wuwndk) nbopkh ubkpnhpp wwpuwnhp &

jud dhwubtwfjut ywhnwlwb gqpuigudwunyuihg wnpwus punqusp (ndjug

thwunwpninpp Jupnn b oswwhwbeyl), btphk Pwullyp uvwhdwbdws Jupgny

unwgh) Endjuy mbnEjuwnynipmiup fEjupnbwghtt muppipulng),

2. Zwpluyht Yng (quwndkh), 2922,

3. $htwbuwlwit  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbunnt

dudwiwluopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwngwus

(Yupws Jud npnodwljupyus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg

(quwndk),

4. Skntywtp pmigth hwunby tbpjw wwpuwynpnipmniiubph YEpupbpuyg

(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh

Juplh nlypnud),

5. Upuntwgpbp (wunuynipjut nphypnid), (quwndkh),

6. Utdtwgph (quwngkl),

7. Ywnplh wywhnynipnit hwinhuwgnn qpugh ubthwljuwtnipjub hpudnipp

hwuwnwnnn hwunwpnphp,

8. Uuntutnipjut (wdniubwnisnipjul, dwhjwb) Juyuljuih (uwndkh)” bph

gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh ukthuljuinipmni,

9. Pwtlujht hwpyhg punqusp (withpudbonnpjut nhuypnid),

10. Stintjwup nEphunpuut b Ypinhunpuwt wwpwupbkph Jepupbpug

(wtuhpudbonnipjut nhypnud YEpswuws),

27. Sknkwutp wlpwpd qouyph Yungwuwnph YJupsnipnithg  wpgbjwtph
Jhpwptpu) (quplyh npudwungpudut npnpnudp Juyugubinig htinn):

28. Cuwn wuhpwdbynnipiub wy) hwunwpnpbp:



Mpunpmpni. Unwig Futlh gpuynp hwdwdwjinipjub jnipupwiynip wduwjw phpwugpnid nfjup wdujw wnwehl
opqu nppnipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwiwljugnygny] twhwnbudnny  Juphhdwuh  dwpndp) wdl] gmdwp quudwdyin dwuplme glygpond
hwodJuplynid £ niniqutip uyn gnidwph 5%-h swthny:

Nupounpmipnii. Qpuybu Juplh jpugnighy wyuwhnjdwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbudwbg
Epwohuwynpnipjniup(ubpp):

Nupwunpmipynii. Snijnutitipp hwpduplynud Eu quphh dbugnpnh tjundwdp:

Nupunpmpit. dwplughtt  gopdwntnipmniuibph hpujuwiwgdwt  gpowbwlubpnid  dwwnnigynn  pugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlnpuliug wtigukny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

Untcqsrusphu YUry
Juipljh tyyuwnuljp Sunbunipjul, welwpuhl, Swnwnipmitttph dwwunigdwl, phqubtuh
puyuydut b qupgqugdut tyuwnwlnyg wpyny Juplbp
Juipljh inkuwlyp e Uhlipn Juplytp' dhtsh 6 dju. 22 gpudh jud hwdwpdtp wpdnyp,

e Onpp Juplbp’ 6 Uju.-hg dhtglh 33 dju. 22 npudh jud hwdwpdtp wpdnyp,
e Uhoht qupltp" 33 dju.-hg dhtgh 200 . 22 npud jud hwdwpdtp wpdnyp,
e Tunonp Juplkp' 200 dyji-hg b wdby 22 npud juwd hwdwpdbp wipdnype

Jupljh wpdnypp 2z npud, UU'U nnpup, GYpn /wpnwpdnypny Jupltph dwupnidubph Jpu
Jupnn kb wgnby hnjuwpdbph nmuwnwinidubpp, nph phuljp hpnud Gp Inp/
Jupljh qgnudwpp ‘Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wpunwpdnype

BUR spugph opowlbwlutpnid wjwqugniyup 20.000.000 22 gpwd
Spudwnpnn Juplh wewbugnyh gnidwpp wuypdwbwgnplus b
e “wplyh byunulihg,
o wdwhnpnh Jupynibwlynipniihg,
e Zwdwjnpnh Ynnihg wrwgwplynn Juplh wywhndyusnipiniihg,
e  Jupluwjhlt nhuljh guwhwwnnidhg,
o zZJkunpnuwljul pwtlhh Ynnuhg b thowqquyhtt wuydwbwgpbpny
uwhdwtijws tnpdwnhyduyht puonh yuwhwbettphg
Q22 OUQ Anpdbwpup Jutwg Spwugnph oppwimjubpnid wnwybjwugnyyup
160.000.000 22 ppuad:

Supkjui nnuwnpnypp 2z npudny
v’ 12 -17%-hg
v Q22 spugpny Juplbph wpudungpiwh phypmd’ 11-12.9%,
UU'L nnpuph nhupnid 9-14%
BUpnjh nhupnid’ 8-13%
BULR spugph opowtiwitkpnid 22 npudny’ 9.5%, kph juquulkpynipiniip
gnpéniubnipinit E hppujubiuginid giniqnuntnbunipjut b gpnuwopenipjut
njnpunubpnud
Anpdwpup Juiwig Jupybpp 22 gpudnyg 11-13%,
*Qpnuwopenipjut njnpuinid gnpsdnrn puljkpnipnibtiphtt wnwybjwgny
nnlnuunpnypp vwhdwbynud k 12%:
Q2 ®U2 spugpny npsuwpuip yubwbg 22 npudngd 11-12.5%:

Juplih dudljEwnp 24 -60 widhu, pur npnid
e GUR dpwugph opowtiwljutipnud” 24-90 wdhu,
e Qnpdwpup fubwhbg spugpny 1-60 widhu,

Unuhupnb Jdwp 2h uwhdwbiynud

Yuijuhjugdwl Jgwup 22 npudh nypmd’ 0.3%, iuqugniybp 1000 22 npud
UU'L gnjuph ghupnid 2%, tuqugnyp © 1000 22 npud



http://www.aeb.am/media/2019/10/3044.pdf

tdpngh nhwpnid’ 1%, uquignyip © 1000 22 npud

Uwpmuubph hwfwhwlwinipniin
b Jwpdwb Yupgp

e Uduwlul hwjwuwpwswh (winthnbknwght) jud ns hwjwuwpuswith
(nhdtiptgws)

e Zuwpuwynp L vwhdwubk] Juplh dupdwt wquun qpudhly’ Jupludnpynn
gnpéniubnipjul wpwidtwhwnlmpniitbphg jupdus

Uwywhnyyuénipniip

Cwpdwlub jud wiowupd gnip, Futlh Ynnuhg punnitbh wyp wyuwhnddw
vhongubn

Dwpl hwpwpbpws gpundh wpdbpp

wnwybkjugnyup 80%

Spudunpiui tnwhwljp Uuutpuhl (gnidwpp thnjuwbigynid k pupwghly hwodhtt b upng k&
bl gty |
Uwywhnjwugpnipinii e Ulpwipd gqnuph wywhnjugpnipniup junwpynud E hwdwjunpyh hwodhtt 22

opttunpnipjudp  bwpiwwnbujws  (hghighw nitubgnn b Pwlhh  hbwn
hwdwgnpswlgny  quwhwwnng juqluibpynipjut  Yondhg  Jhpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhujwd gpuih
wnbuwlhg:

e Udunubptuugh wywhnjugpmipniip junwpjunid hwwpnpnh hwyyht'
22 4P-h §nnuhg (hghughw niukgnn wywhnjugpuljut puytpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqubtpp nunwiynd kb
Juplh wuydwbwgpuyht gnidwph 2.5-3% -h suthny:

Uywhnjugpnipjut hwdwp hhdp E punnibgnud tjuqugnijup Jquplh gnudwpp,

wnwybjugniyyup gpudh quuhwndwsd wpdbpp:

Spunjunpynn gnyph guwhwnnuip

2z opkbuppnipjudp twpwwnbuqusd (hghighw niubkgnn b Pwbljh  hbwn

hwdwgnpswlgny  quwhwuny Juqduibpympjut  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nuwnwinjnid £
o Udunubpkiwgh nhupnid 15.000-20.000 22 npud,
o  Ulpwpd gniyph nhupnid 20.000-200.000 22 npu:
Qpudh Awfbpupdwt hbwn juyduws | Qpudh dbwlbpydwt  hbn juydws  popp Swjuubpp (bnnwpuljut
Swijuutip Juybkpugnud, wlipwpd gnijph Junuuwnph wnwpwspuhl

unnpupudwbinmdibpmd gpuiignid) junwpdnid b Jupunnth §nnuhg

o Uyunubpkiwgh gpuifph nhygpmud innwpuljub Jwp’ 12.000 22 npud,

e 27 Nuupljuwimpjut Jdup (wpghjuwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:

e Ulipwpd qniph gpuudh nhupnid tnnupuljwi Jwp ' 15.000 22 npud,

e Uhuwutwlwb wbknkjwbp (wbpwupd gnuyph uvwhdwbwthwlnulutph
Jtpwpbkpuy)® 10.000 22 npud,

e  wlpwpd gnyph gqpuyh hpwyniiph gpuibgdwt Jyuyuljut’ 27.000 22
npud:

Juipljh dAtwlkpunidi «UBEUNULNULULY» Fuwdwuwghtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpuwjuuwugymd k
Npnodwt b mpuwdwnpdwi Tunonp uipltiph hwdwp® dhtgh 25 wphiwwnwpwyht op, Uhoht, @npp b dhypn
dudwiwyuwhwuwnywép Jupybp hwdwp dhtgh 20 wppiwmwbpught op, (gpuyh nhypnid mpudwnpynud
t qpuyh gpuigdwt hpwynitpp unwbwnitt hwenpnnn 2 wpuwnwbipughh
opyju pupwugpnid)
Jupljupnih tjuindudp e [Thqhnkuwn wthwwn dEntwpjuwnbp wud
wuwhwugtbpp e [*hqhpkun hpujwpwiwlwh whd
QnpénLaknipyul dudlkwnp
v" wnluph ghypnud” twjunpynn 3 wduhg ny yuwuu,
v wpuunpnipjull U sguuwpydwut npppunh ghypnid’ twjunpgnn 6
wduhg ny wuljuu:
Snydhp Nuydwbwugpny vwhdwbwsé dudjbw/ubp/nd sydwpyus gnidwpubph (Jupl,

wnnlnu, wj] ywpukp) dudjitnwtg jpipupwtygnip opdu hwdwp vwhdwtynid
E nnyd dudjtinnutg gnidwph 0.13 winljnuh swthny (opwljuiy):



Punyuméph npudwnpmu

Uhlsh 1 wdhu juwnwpgws gnpswppltiph Jepupbpyug wingwp
1-hg uhtsh 3 wdhu' 1.500 npud

3-hg uhtist 12 wdhu 2.500 npud

12 wduhg unfky 5.000 npud

Tpuljwi npnpdwh hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpluyugdws thwunwpnphnh wpdutwhwjuwnnipnt,
o zudwhinpnh $htwbuwlw ngpnipjut hpndnipjut ppuljut ghwhwnwlui

o Pwilh Ynnuhg punniubjh gpudh Wwd tpuwjiwynpnipjut wnjuynipnii:

Puguuwljut npnodw hhdptpp

o Zwdwhnpnh  bhtwbuwljut gpnipjutt Eppoisnipjutt puguuwljut
quwhwwnwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipoil,  Jupyh
oqgunugnpsdwtt tyyuunwljubph phphhudttwynpnud,

e Ukpluyugdws hwunwpnpetnh whupdutwhwjwnnipint,

e Junlh wmywhnynipjut wpwjupup hpugybihnipniip,

e Uwhdwtiyws dudljtnutpnid wuhwieynn thwunwpnptnh sukpuyugnid,

e Zwdwhnpnh gopénibbtnipmithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zwdwhnpnh puguuwlut Jupluyhtt wundnipniip,

e Uy wwwdwnukp, npnup Pwtlh quuwhwndwdp YJlunspunnubi Juplh
dupdwiip:

Ppujwpwiwlwb widwig Ynnudhg
ukpluyugynn thuunwpnpbpp

1. Mkwn. ntighunph Jyuyuluip (@uwgk) wbopkh ukpnhpp wwpuwnhp kb
jud dhwubtwljut whnwljut gpuigudunjuihg wnpjws pundusp (nyjuyg
thwunwpninpp Jupnn b oswwhwbeyl), btphk Pullyp uvwhdwbdws Jupgny
unwgh] L ufju) mbknkjunynipmniup Ejupntwghtt muppbpulny),
2. Skpkljwlp whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintunpnipjut thnthnpunipjut Jepupkpu) jud dhwutuut ginwljut
gruigudwnyuhg wpjuws punqusp (nfju] thwunwpnigpep  upnn b
sypuwhwtoyly, bEphk Pwllp uwvwhdwtdws YJupgn] uwwnwgkp L wuduyg
nbntjuunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnhpuljut
puybpnipmitubph . ghypnd wbnbjubtp  (punusp)  «Zuwyuwuwnwih
Jkinpniwlwt  phynghnwphw» AL Ywbnubbph  hwdwduwy hwoyh
owkipwwnp hwunhuwgnn Juquuljtpynipmniithg pudutnbptph Jipwpbpug b
nbntjwup whwn. nkghunphg wbopkuh b Jubntwnpnipjut thnthnjunipjub
Jhpwpkpu) jud dhwutwljut ginwljut gpuitgudwnjuithg nupdws punqusp
(whnwljul pkqhunnph wbnkjwupp Yupnn b swywhwbedl), bEphk Pwllp
uvwhdwiqusd Jupgny uvnwgl] b ufjuy nbnbjundnipniup LEjupntuwght
wuppkpulng),
24knny  uwhdwidws wbntjunynipmiip  sh wwhwbeymd  wjt
hpwjwpwbwlwt whdwtg nhypnid, Epp Juplhh uvnwgdw npnontdp
hpwjwpwbwlwt wbdh Juwinbwnpnipjwt hwdwdwjt Yuwpnn E
Yuyugyby nbopkup Ynnihg,
3. Ywintwnpmipmit  (Jhpugputgdws) punyuésp (ndjuy  thwuwnwpninpn
Jupnn b sywhwbelby, Eplk Pwtlp vwhdwiws Yupgny uwnwgkp b udjuyg
wnbntjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwduunt dwpdth npnonudp gnypp gqpuy pubne b qupl unwbwnt
Jbpupkpu), wthpwdton t 2-pp fhnn] vwhdwidws nbnkjunynipmniup
wuwhwlgybint nbwpnid,
5. Phtwbuwlwi  hwpdbnynmpmibikph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Qupdwsd Yuwd ppnodwlupyws) huwdwyuwunwupiwt hwpluyhtt dwpduh Ynndhg
(qungk),
6. Sknklwlup pnigkh hwinby tkplw wwpunwynpnippibttph YEpwpkpuyg



(quwpuunhp £ 10 djo. 22 ngpud jud hwdwpdbp wy) wpdnypeh gnidwphg wybkh

Juphh nlypnud),

7. Zhdtwlwl vhongutph guulp (withpudbonnipjut nhuypnid),

8. Zupluyht Yny (quwngkl), 2922,

9. Upuntwgphp (wnunipjut ghypnid), (ungk),

10. Uudtwgpp (quwndki),

11. duplhh wywhnynipint hwunhuwgnn gpuyh ubthwwinipjut hpuyntupp

hwunwwnnng hwunwpnpbp,

12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyuljuth (qundtl)” bph

gpuyunpynn gnypp hwinhuwinid £ hqhjuut wudh ukthuljuinipmni,

13. Putiljuyhtt hwoyhg punygusp (wthpudionunpju nhypnid),

14. Stntjwup nphphnnpuywut b Ypkghunpuwuwt wwpupkph YEpwpkpuy

(wuhpudbonnipyut nhypnud YEpswuws),

29. Shntljwup wbpwupd gnuyph Yunuwuwph YJupsnipmpniihg wpgbjwtph
JEpupkpu) (quplyh npudwunpdut npnonidp Juyugubinig htinn):

30. Cuwnn muhpwdbownnipjub wy] hwunwpnphn:

Uthwun dtnukpkgutph Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nhghunph Jyuyuiuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k

jud dvhwubwjuwt ywhnwljut qpuibgudwnyuihg npduws punqusp (undjuyg

thwunwpninpp Jupnn b oswwhwbeyky, tpk Pwulp vwhdwijws YJupgny

unnwugh) Ewndju) mbnkjuwnynipmniup Ejupntwghtt muppipulnyg),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwhuwlwi  hwyybnynmpmuibph  tGupkp  Ykpeht  hwodbnm

dudwiwluopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwndwus

(Yupwd Yud npnodwljupyus) huwdwywnwupiwt hwpuyghtt dwpduh Ynnilhg

(quwnghi),

4. Shnpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph Jpwpbpyuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

5. Upuntwgptp (wnuynipjut ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Jduwuplyh wywhnynipnit hwinhuwgnn gpudh ubthwljuwunipjut hpwntpp

hwunwnnng hwunwpnpbp,

8. Udniubmipjub (wuntutwnisnipjul, dtwhjut) Jjuyuljuih (uwngkh)” tph

gpuyunpynn gnypp hwinhuwind £ hghjulut wudh ukthuljuinipemnil,

9. Pwbljujht hwipyhg punusp (withpudbonpjut nhuypnid),

10. Stntjwup phEphunnpuwut b Ypkghunpuut wwpupbkph YEpwptpuy

(wuhpudbynnipyu nhypnud YEpswiuws),

31. Stnkjwup wlpwpd qnuyph Yunwuwnph YJupsnipniithg wpgkjwubph
Jhpwpkpu) (quplyh npudwungpudut npnpnidp Juyugubinig htinn):

32. Cuwn wuhpwdbownnipyut wy hwunwpnpbp:

Mupuwnpnipint. Unwiig Futiljh gpuynp hwdwdwjunipjut jnipupwbsnip wdudu pupugpnid ndju] wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdfbn dwplne phygpod’
hwoJuplynid £ niniqutip uyn gnidwph 5%-h suthny:

Nuowunpuipniit Apuybu Juplh jpugnighy wyuwhnuwt dhgng Pwbljp Jupnn b wwhwbel] twb wy wbdh/mbdwbg

Epwohuwynpnipjniup(ubpp):

Nupowunpnipniit.Swpkljwt hwuwnwgh tmnlnuwnpnyph hwyyupyhh hwdwp hhup L hwinhuwgt) 20.05.2020p-h npotpjudp
UPR-h Ynnuhg hpwywpwljyus UGUL nnjuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnpuwpdtpubpp



Supkwl hwuwnwgh wnynuunpnypp jupnn b gnnedl) uedws 22 92 wwonnbwlwh juyptenid hpuywpuljjws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Npunpnipyniin. Sninuttpp hwpdupyynud B quplh dawgnpnh tjundwdp:

Nupounpnipynii. Twpluyht gnpdweunipiniuubph hpujwiwgdw sppwbwlubpnid dwnnigynn jpugnighs
Swnuynipiniutkph uwluqibphl jupnn bp Swinpwbuy whghkin] hknlyuy hndudp’

https://aeb.am/media/2020/04/3717 .pdf

Untdsruspt YUrausby ¢p0

Junyh tyuwnwlp

Sunmbunipjut, wnbwpuwhl, Swnwnipmitutiph  dwwunigdwl, phqubuh
puyuydut b qupqugdut tyyunwlny wnpynny Juplbp

Junhh nkuwlp

Unlwnpughtt

Qwpyh wpdnypp

2z npud, UU'U nnjup, Gypn /wpnwpdnypny Jupltph vwupnidubph Jpu
Jupnn kbt wqnby hnjuwpdbph nuwnwinidubpp, nph phuljp jpnud Gp Inp/

Tupljh gnudwpp

‘UJuqugnijup 5.000.001 22 ppud jud hwdwpdbp wpunwupdnyp
Spudwnpynn Jupyh woun]bjugnyi gnidwpp wuydwiwynpdws £
e “wplyh byunulihg,
e Zwdwhnpnh quplnibwlnipniihg,
e Zwdwfunpyh Ynnuhg wewguplpnn quplh wywhnyjwénipiniihg,
e Juplujht nhuljh guwhwwnnidhg,
o 2z jkunpnuwljut putlhh Ynnuhg b vhpwqquyht yuydwwgpbpny
vwhdwiud inpUunhquyhtt nuwonh wuhwuettiphg

Swpkljut nnnuwnpnipp

22 npudh phypnid 13-17%,

UU'L nnjuiph nhwpmid’ 10-14%,

BUpnjh nhwpnid 9-13%

QAnpéwpup Juwhwbg Jupybpp 22 ppudnyg 13-15%,

*Qpnuwppeonipjutt njnpuninid gnpsdnrn puljkpnipniutiphtt wnwybjugnyt
wnnljnuunpnypp uwhdwbynid k 14%:

2oqunugnpéyus dwuh nnljnu

1%

Juplh dudljknp

12-36 wilhu, pun npnid
e Qnpswpup Juhwig sSpugpny  1-36 whu:

Unuhuhnli J&wun

Qh vwhdwnid

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwl Yupgp

o Uduwlul hwjwuwpwsuh (winthnbknught) jud ns hwjwuwpuswth
(nhdtiptgws)

e Zuwpuwynp L vwhdwb] Juplh dupdwb wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wpwudtwhwinlnipnitiubphg jupdws

Uwywhnyjuénipniip

Cupdwlut jud wiowpd gnyp, Putlh Ynnuhg punniubih wy wywhndwb
dhongubp

Juply hwpwpbpwd qpuih wpdtpp wnwykjugnyup 80%
Spwdwunpdwi Epuwiwlyp Uuljutjuhly
Uwwhnjugpnipnt e Ulipupd qnuyph wuyywhnjwgpnipniip junwpynud £ hwgwhmpnh hwoyple 22

opkunpnipjudp  twpwwnbujws (hghighw niukgnn b Pwllh  hbwn
hwdwgnpdwlgnny quwhwwnnng  juqduibpynipjut  Yondhg  Jhpehthu
uwlwuginy, nph dhowluypp wwnwigmd E 0.15-0.2% Ywpjws gpuyh
wnbkuwlhg:

e Udunubpttuwgh wywhnjugpmipiniip junwpjunid hwdwpnpnh hwyyhtt’
22 4P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg wwhdwiywsd vwlwquny: Uwluqubpp nwnwiynd Eu
Juplh guydwwgpuyhtt gnidwnh 2.5-3% -h swthny:




Uywhnjugpnipjut hwdwp hhdp E punniuynud tjuqugnijup Juplh gnidwpp,
wnwybjugniyup gpudh quuhwndwsd wpdbpp:

Spunjunpynn gnyph guwhwnnuip

2z opkuuppnipjudp twpwwnbujuwsd (hghighw nmiubgnn b Pwblh hbwn
hwdwgnpdwljgnny  quwhwwnnng Juquulibpynipjutt Ynndhg  Jtpehthu
uwljuginy, nph Uhowljuypp nunwi]nud £

o Udunubpkiugh nhupnid 15.000-20.000 22 npuad,

o Ulpwpd gnyph nhupnid 20.000-200.000 22 npud:

Qpugh AtwlEpudwt htwn juuydus
Swhukp

Qpuih  Alwlbkpydwi  htnn  Juwws popp Swhubpp (bnnwpulub
Jubkpugnud, wlipupd gnijph Junuuwnph wnwpwuspuwjhl
uinnpupudwimdibpnud gpuisignid) junupdmd ki Jupiuenih Ynquihg
e Uygunubpkiugh gpuifh nhygpmud innwpuwl Jwp 12.000 22 npud,
o 27 Nuupljuwimpjut Jdup (wpgbjwiph b owpdwlwb  gnyph
gqpuunpdul hwdwp) dhwigug 5.000 22 npud:
e Ulpwpd gnuyph qpuifh nhypnid innwpuljub J&wp ' 15.000 22 npud,
e Uhwutwlwb wbkntjwbp (wbpwpd gnuyph uwhdwbwhwlnulutph
JEpwpbpjuy)® 10.000 22 npuad,
wlownd gniyph qpuyh hpwynituph gputgdut Juyuljut’ 27.000 22 npud:

Juplh AbwlEpuynudi «2UBEUNULNULULY» G uudwuwghtt Spuubkiyuljh b dwubwdninbph nnuhg:

hpujwiuwgynid k

Npnodwt b wpudwunpdwi Tunonp Juipltiph hwdwp® dhtsh 25 wphiwwnwpughtt op, Uhoht, @npp b dhljpn

dudwiwuhwuwnywép Jupybp hwdwp dhtgh 20 wppiwnwbipuyht op, (gpuyh nhiypnid impudwnpynud

t qrudh gpuwigdwb hpuwynitipp unnwbwnit hwenpnnn 2 wppuwwnwbipughu
opyJu pupwugpnid)

Jupljurnh tjundundp o [Phqhpkun wihwn dkntwpuntp wtd

wwhwighkpp e [*hqhpkun hpujwpwiwlwi wtd
QnpéniLhknipul dunlljnp

v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjut b vgwuwpdwt nppunh ghypnud” bwhunpgnn 6
wduhg ny wuljuu:

Snyydhp Nuydwbwgpny vwhdwiqus dwudljw/ubp/nud sydwpdus gnidwpubph (Juny,
wnnlnu, wy] Yydwpkp) dudjbnwig jpipuputynip opduw hwdwp vwhdwynid
£ ninyyd dwdljinnuilg gnidwph 0.13 tinljnuh swthny (opwljuin):

Lunuéph npudwnnpnid Uhtish 1 wndhu junwpus gnpswppbph Jhpupkpug wingwp

1-hg uptisk 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfty 5.000 npud

Tpuljwi npnpdwi hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnuynipjut phypnid),
e Ukpjuyugdws thwunwpnplnh wpdutwhwjuwnnipntd,
o Zwudwhnpnh phtwbuwlw ngpnipjut Jhpndnipjut gpuljut ghwhwnwlut

o Puilihh Ynnuhg punniubih gpudh b/jud bpushiudnpnipjut wnljwnipnii:

Puguwuwlub npnodwt hhdpkpp

o Zwdwhinpnh  Shtwbuwluwt ppoipjutt JEpousnipjutt puguuwljut
qguwhwwnwlul,

e Ltpjuyugynn  dpwgph  wipwjupup  pwhnipwpkpnipnil,  Jupyh
oquuugnpsiwt tyuwunwlubtph piphhdtwynpntd,

o Ukpjuyugyuwsd thwunwpnphph whupdubtuhwujunnipmnt,

o Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

o Uwhdwtjwé dudjtnbpnid wwhwieynn thwunwpnpbnh sukpjuyugnid,

o Zwdwhinpnh gopéniubnipmnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zudwhnpph puguuwlwt Jupluyhtt wundnipniup,
U wwwdwntbp, npnup Pwblh quwhwndwdp Yunspunnunbkt Juplh
dwpdwin:



Ppujuwpwiwlwi widwbg Ynnudhg
ubpyuyugynn thwunwpenpbpp

1.NEwn. nhghunph Jyuyuiuip (quwdkl) wbopkuh ukpnhpp wwpuwnhp L
jud dhwutwjut whnwlwb gqpuigudwnyuithg wnupjus punqusp (ndjug
thwunwpninpp Jupnn b osywhwbeyl), tphk Fullp uvwhdwbdws Jupgny
unwgh] Enfju) mbknkjuwnynipmniup Ejupntwhtt muppbpulny),
2. Skpkljwlup whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juinbwnpnipjul thnthnpunipjut YEkpwpkpu; jud dhwubujut yhinwlut
gpruigudwnjuhg wpjws punqusp (nfju] thwunwpninpep  jupnn b
sypuwhwtgyt], bEphk Pwllp uvwhdwtdws Jupgn uwwnwgkp L wudug
nbnbjuunynipmniip REjupntughtt - wwwppbpuyny): Pudubnhpuljut
puytpnipmnitttnh - ghwpnud”® wbknkjubp  (pundusp)  «Zwjwuwnwih
Ykbnpniwlwi  phynghnwphw»  PPC Juwbnubbph  hwdwduwy hwoyh
oywkpwwnp hwinhuwgnn Juquulbpuynipniuhg pudubnbptph JEkpwpkpuy b
wbntijutp whkw. nkghunphg wbopkuih b Ywiuntwnpnipjubt thnthnhnipjub
JEpwpbkpu) jud dhwubwlut yhnwujut gpuigudunjuithg npdws punywusp
(whnwljut pkqhunnph wbnkjwupp Yupnn b swwhwbedl), bEphk Pwllp
uwhdwiqusd Jupgny uvnwgl] b ufju nbnbjundnipmniup LEjupntuwght
nuppkpulng),
24tknny vwhdwijwsd nbntjunymippniup sh wwhwieynid wyl
hpwjwpwbwlwi whdwbg pbypnud, bpp Juplh uvnwgdub
npnonidp  ppwduwpwbwlub wbdh juintunpnipyut hwdwdw)h
Yupnn Ejujugyty mbopkuh Ynnihg,
3. Ywintwnpmpmit  (Jhpugpuigdws) punyusp (ndjuy thwuwnwpninpn
Jupnn b sywhwbelb], Eplk Pwtlp vwhdwiws Yupgny unwgkp b wudjuyg
unbntjuwnynipmniup Ejupntughtt muppipulng),
4. Ppujuunt dwpduh npnpnudp gnuypp gpuy pubnt b qupl wnwbwne
Jbpwpbkpu), wuhpwdbpn E 2-pp fhnn] vwhdwiws nbnkjungnipniup
wwhwbeyknt ntwpnid,
5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpehlt  hwpyknn
dudwtwluopowth npnipjudp: Uthpwdbownnipjut nhwypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwyuwwnwupiwt hwpluyhtt dwpduh Yondhg
(qungk),
6. Stntljwup pmigkh hwunby ubpjuw wwpuwynpoipniubph YEpupbpuyg
(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wykh
Juplh nhypnud),
7. Zhdtwlwl dhongutiph gwulp (wthpudbypnnipjui ntypnid),
8. Zwpluwjht Yng (quwngkh), 2922,
9. Upuntwgphbp (wnjumnipjut phypnid), (undk),
10. Uudtwgph (quwndkl),
11. dwplh wywhnynipntt hwiunhuwgnn gpuyh ubthwlwinipjut hpuyntupp
hwuwnwnnn hwunwpnphp,
12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph
gpuyunpynn gnypp hwinhuwinud £ $hghjulut wdh ukthuljwuinipmn,
13. Puwtuyhtt hwiphg punqusp (wthpudbonnpyu nhupnid),
14. Stintjwup nbphunpuut b Ypinhunpulwt wwpwupbkph Jpupbpug
(wuhpwdbtynnipjut nhwypnid Jipswdws),
33. Stnkjwup wlowpd qnuyph Junwuwnph Yupsnipnithg wpghkjwubph
Jhpwpkpu) (quplh npudwungpdut npnpnidp Juyugubinig htinn):
34. Cuwn wihpwdbynnipjut wy) hwunwpnpbp:

Uuhww dknubpkgutph Ynnuhg
UkpYuyugynn thwunwpnpbpp

1.Mbkwn. nkghunph Jluyuluip (wuwndku) wntopkuh tkpphpp wwpuwnhp &
jud dhwubtwljut whunwljut gpuiguduwnjuihg wnpduws punusp (nyjuyg
thwunwpninpp jupnn L osywhwbeyl), tpt Pwilp vwhdwbws Yupgny



unwgh) Endjuy mbinEjuwnygnipmiup fEjupnbwghtt muppipulng),
2.2upuyht Yng (uwndk), 2922,

3.9htwhuwlwt  hwpdbuympmibitph  thwpkp  Jbpoht  hwoyknm
dudwtwluopowth gponipjudp: Buhpudbynnipjut phypnid hwunwngus
Gupyws Jud ppnodwljupdws) hwdwwuwwnuwupuwt hwplughtt fwpduh Ynnudhg
(quwngk),

4. Skntiwlp pnigkh hwinby ubkpiw wwpuwynpnipmnitbbph YEpwpbpuy
(gqupuwnhp £ 10 4. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wbih
Jupyh nhypnud),

5.Upnntwugpbp (wnjuynipjut nhypnid), (quwndki),

6.Uuduwgph (quwngk),

7.dwunh wywhnynipmitt hwinhuwgnn qpuiyh ubkthwlwinipyut hpunitpp
hwuwnuwwnnn hwutnwpnpehp,

8. Udniuimipjut (wuntubiwnidnipjul, dwhiul) Juyuijuih (gqundtu) bph
gpuyunpynn gnypnp hwiinhuwinud £ $hqhjujut whudh ukthuljuinipeml,
9.Puiijuyhtt hwpydhg punqusp (wthpuwdbpnupjut nhypnid),

10.Stnkjwup npEphuinpuljut b YpEghunpului  wwpwuptph  Jepupkpuyg
(muhpudbynnipju nhypnid YEpswguws),

11.SEnkjutp wlowpd qnuyph Junwuwph Jupsnipnithg  wpgbjwiph
Jhpwpkpuw (qupyh npudwungpdut npnpnidp Juyugubinig htunn):

12.Cunn withpwdbynnipjut wy) hwunwpnphp:

Nupunpmipniit. Unwig Puthh gpuynp hwdwdwjunipjut Jupluyht gsh gnpénnnipjut dudjbunid Jupluyht gsh
Junududbn huljdwi nhypmu’ jhpunk] nniquip Juplught gsh uljqpiwljwi vwhdwbwswihh 5%-h swihny:
Nupunpmipnii. Apubu Juplh pugnighy wmywhnyudwt dhgng Publjp upnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nupwunpmipynii. Snljnutkpp hwpdupyynud Eu quphh dbwgnpnh tjundwdp:

Mounpmipnii. dwpluyhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynny  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

Mpunpmuipnii. Shpthnpp wnbwnpughtt juqulipynippiibtpht b wthwn dkntwpunbptphtt dhsk 5.000.000 22
ppudp tkpunju) jud hwdwpdtp wpunwpdnypeny npudwungpynn Jupliph Jupududljin dwupdwt ghypnid nnydbp
skt quuidynid:

Nupwunpmipnii. Unwig Futlh gpuynp hwdwdwjuinipjub jnipupwiynip wdujw pipwugpnid njup wdujw wnwehl
opqu ppnipjudp Juplh duyp gnudwph duwgnpnh 20%-hg (opnud sh bpundnud wdjuy wdund dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wil]  gnidwp Junudwdfin dwplne phgpnd
hwoduwplynid E miniquiip wyn gnidwph 5%-h suthny:

Mpunpuipnii. Apuybu Juplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniiip(ubpp):

Nupwunpnipyniil. Snijnutkpp hwpdupyynud b quphh dawgnpnh tjundwdp:

Nuougpuipnii:. dwpl vnnwbwne hwdwp phdbjhu Putlp kg npudwunpnid £ uyguenquljut Jqupyh buljub
wuydwiuubph withwnwlwb pipphly, npoud tkpjuyugyus t kq npudwnpytjhp yuplh wthwnwljub yuydwbubpp:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupliph nhupnid)
Mupuwnpnipynii: Swpkjut hwuwnwgh nnnuwunpnyph hwyquplyh hwdwp hhdp £ hwtinhuwgb) 20.05.2020p-h npnipjudp
UR-h Ynnuhg hpuywpuwldws UGUL nnuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnpawupdtpubpp:
Swpbwl thwuwnwgh wnynuunpnipp jupnn k gnhnpedl) uhedws 22 92 wwonnbwlwh juyptenid hpuywpulyjws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Nuougpuipni. dwplujhtt  gopdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwjnipniiubph uwljugqubnpht Jupny tp Swnpwtiuy wlgtnyg htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

Q31PN USLSEUGYUL 20r0NRLENRP3NPL PLUGULVUSLELNE LTUSUYNY

SCrOUUGM YN JULrYer (1R8LPP ALUHUMNUUUR)

Qwplh byyunwlp

Qninuunbnbuwlut gnpéniibknipyub punuyudwt b qupqugdut tywwnwlng
wpnn uplp

Juipljh nkuwljp

niquunbnbunljut

Ywplh wpdniypp

22 npwd, GUL gnjwp /wpnupdnypny Jupytph dupnudubph ypu jupng Ga
wqnpb] hnjuwpdbph munwbnidubpp, nph nhuljp Ypnud Ep nip/

Dwplh gnidwpp

‘Ljwuqugnyyup 1.500.000 22 npud jud hwdwpdtp UU'L gojwp,
Spudwnpnn Juplh wewybjugnih gnidwpp wuypdwbwgnpyus b
e uplh byuunulhg,
e wdwhnpnh Juplnibwlnipmiihg,
e Zwguwhinpnh Ynnihg wowgwnlynn Jupyh wepuhndubnpmihg,
o Jdupluyhlt nhuljh quwhwwnnidhg,
e zZJkunpnuwljub pwtlh Ynnuhg b Thowqquyhtt wuydwbwgptpny
uwhdwtijws tnpdwnhyduyhtt nuonh ywwhwhettphg

Supkljui nynuwunpnypp

22 ypudh nhypnud 14%
Qunnnugh nnlnuwppnypp ' 16.27-23.36% (Uhlish 5 Uil 22 ppund Juplkph
plypnid)

UU'L nnjuph nlypnid 12%
Quumnugh nnlnuwnpnipp ' 13.95-20.84% (Uhtsh 5 ujh 22 ppuadpl hunfwpdkp
UUL gojup Juplkph pluypnid)

Jupljh dudljknp

24-60 wlhu

Upuniyuy dudwbuljuhwingud

Unwykjugnijup 9 wdhu

Unu'huhnt J&up

Uhwtjwq Juplyh gnidwph 1%-h swihny, puyg ns wky put 100.000 22 npundp

Yuijuhjugdwi J{wp

22 npudh plypmd’ 0.3%, iuqugniyybp 1000 22 npud
UU'L nnpuph nlgpod 2%, ijuqugniyip © 1000 22 ppuad
tpngh nhypnud’ 1%, ijwqugnyiip © 1000 22 npud

Uwpnulubph hwwhwljwinipmiip
b Ywpdwh Jupgp

e Uduwluwb  hwjuwuwpwswth (winithnbknwhl) fud ny hujuuwpuswt
(nhdtiptugywsd)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wpwdtwhwnljmpniitbphg jupdus

Uywhnyyudnipmiip

Cupdwlut juwd wiowpd gnyp, Futhh Ynnuhg punniubih wy wywhndwb
Uhongubp

Jupl] hwpwpbkpwd qpuigh wpdtpp

wnwybkjugniyup 60%

Spudunpiui tnwhwlp Uwupahl (gnidwpp thnpowbgynud £ pupwughl hwoyht b Yupnn £
Yubiuhlugdty) |
Uwwhnjwugpnipjnii e Ulipwnd qnijph wywhnjugpnipjniup junwpynud E hwdwpnpyh hwpgdhe 22

opktunpnipjudp btwpwwnbugws (hghuighw nitkgnn L Pwulh  hbwn
hwdwgnpsulgny quwhwwnng  juqiuibtpynipjut  Yondhg  Jhpehthu
uwluginy, nph dhowluypp wuwnwinmd E 0.15-0.2% Ywhjus gpuigh
wnbuwlhg:

e Uduinubpttuyh wywhnjugpmipiniip juunwpdunid hwdwpnpnh hwoyght'
22 4P-h Ynnuhg (hghighw niutgnn wywhnjugpuljut puyipnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqubtpp nuwnwidnd kb
Juplh yguydwbwgpuyhtt gnidwnh 2.5-3% -h swthny:

Uywhnyuqpnipjut hwdwp hhdp E puinnibignud tjuqugniyup Jquplh gnudwnpp,




wnwybjugniyup gpugh quuhwndwsd wpdbpp:

Spunjwnpynn goyph guwhuwnnuip

2z opkuppmipjudp  Gwpwwnbujws [hghtighw nibkgnn b Pwilh  hbun
hwdwgnpdulgny  quwhwwny Juqdulbtpympjut  Yngdhg  Jbpehtthu
uwljugiiny, nph Uhowljuypp nunwi]nud £

o Udunubpkiugh nhupnid 15.000-20.00022 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh AwlEpuydwt htwn juuydus

Swijuutip

Qpuih  Alwlbkpydwit  htnn  Juwws popp Swhiubkpp (bnnwpulub
Juykpwgnud, wlpwunpd gnijph Junwuwnph wnwpuspuyhl
uinnpupudwbimdibpnud gpubgnid) junupdmd ki Jupuenih Ynquihg
e Uygunubpkiwgh gpuufh nhygpmu innwpulul J&wp' 12.00022 npud,
o 27 Nuupljuwimpjut Jdup (wpgbjwiph b owpdwlwb  gniyph
qpujunpuwl hudwp) dhwiug 5.000 22 npud:
e Ulpwpd qnuyph qpuifh nhypnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwljwt wbknkjwbp (wbpwpd gnuyph uwhdwbwthwlnulubph
JEpwpbpyuy)® 10.000 22 npuad,
e  wlpwpd gnyph qpuyh hpwyniiph gqpuibgdwt JYuyuljut’ 27.000 22
npud:

Juplh dvwlEpynud
hpujwiuwgynid k

«UBEUNULNULULY» @ uwdwuwghtt puubiyulh b dwubtwdnintph Ynndhg:

Npnodwt b mpudwnpdui
dudwiwuwhwngwusp

Tunpnp Jupltph hwdwp® dhtgh 25 wojpwwnwtpuyht op, Uheht, @npp b dhypn
Jupltp hwdwp dhtgh 20 wphiwnwtipuht op, (gpuuyh nhypnid npudwnpynid
t qrudh gpuwigdwb hpuwynitipp unnwbwnit hwenpnnn 2 wppuwwnwbipughu
opyJu pupwugpnid)

Jupljurnh tjundundp
wwhwighkpp

e 27 nkqhpkun withwwn dkintwpuntp wtd
o 22 nkghnkbn hpuduwpuwbwlub whd
o 22 nhghpkbwn $hqhjuljub whd

Tpuljwi npnpdwh hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnuynipjut nhypnid),
e Ukpjuyugdws thwunwpnplnh wpdutwhwjuwnnipint,
o Zudwhnpnh phtwbuwluw ngpnipjut JEpnwdnipjut gpuljut guwhwnwlut

e Pulijh Ynnuhg puinnitbih gpudh Wwd bpuoiwdnpnipjut wnljuynipini:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhinpnh  Phtwbuwlut ppoipjutt JEpnusnipjutt puguuwljut
quuwhwwnwlul,
 Ltpjuyugynn  dpwgph  wlpwjupup  pwhnipwpkpnipnil,  Jupyh

oquuugnpsiwt tyuwwnwlubtph piphhdtwynpntd,

e Ukpjuyugdws hwunwpnpetnh whwupdutwhwjuwnnipint,

e Juiplh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwtiyws dudljtnubpnid yuhwieynn thwunwpnpetnh sukpluyjwugnid,

o Zwdwhinpnh puguuwlwt Jupluyhtt wuwndnipniip,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwpdwip:

Snydhp Nuydwbwugpny vwhdwbwé dudjbw/ubp/md sydwpyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphkp) dudjbinwig jpipuputynip opdu hwdwp vwhdwiynid
£ ninyyd dwdljinnuig gnidwph 0.13 tinljnuh swthny (opwuljuatr):

Punuéph npuwdwnpnid Uhtst 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Ppujupwiwlwb whdwbg Ynnudhg
UkpYuyugynn thwunwpnpbpp

1. Mtw. nhghunph Jyuyujuip (quwgkt) wbopkh tkpnhpp wwpuwnhp k
jud dhwubtwljut whunwljut gpuiguduwnjuihg wnpduws punusp (nyjuyg
thwunwpninpp Jupnn b osywhwbeyl), tphk FPullp uvwhdwbdws Jupgny
unwgh] Enfju) mbknkjuwnynipmniup Ejupntwhtt muppbpulny),

2. Skpkljwbp whw. nkghunniphg dwubwlhgubph YEpwpkpu), wbopkuh b



Juintunpnipjut thnthnpunipjut Jepuwpkpu) jud dhwutujut yhnwljut

gpuiugudwnjuhg wpjws punyusp (nfju] thwunwpninpep jupnn b

sqpwhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg

wnbnkjuwnynipjniup EEjupntwght wnwpphpulny): Pudubnhpujut

puytpmipmittph - ghwypnud” wbknkjubtp  (punduép)  «Zwjwuwnwh

Ykbnpniwlwi  phynghnwphw»  PPC Ywbnubbph  hwdwduwy  hwoyh

owkpwwnp hwinhuwgnn juquuljkpynipmiithg pudutinbptph Jipwpbpug b

nbnkjwip whwn. nkqghunphg wmbopkuh b Juwintwnpnipjut thnthnjunipjut

JEpuptkpu) jud dhwutuljut ghnwljut gpuitgudwnjuithg nupdws punqusp

(whnwljut nkqhuninph wbnkjwupp Yupnn b swwhwbedb), Ephk Pwllp

uwhdwbqws Jupgny uwnwgl] b wnfjuy mbntjunynipniup fEjupntwght

nwpphpulny),

24tnny uwhdwbqws  wbpijunympmip sh wwhwieynd  wyh

hpwjwpwiwljutt wbdwbg npbwypnwd, btpp Juplh uwnwugdwb  npnonudp

hpwjuwpwbwlwi wtdh Jjuintwunpnipyut hwdwduy jupnn b juyugyt

wbopkuth Ynnuhg,

3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpp

Jupnn b sywhwbelb], Eplk Pwilp vwhdwiws Yupgny unwghkp b wuduyg

wnbnbtjuwnynipniup Ejupntughtt muppipulng),

4. Ppwduwunt dwpdth npnonudp gnypp gpuy pubnt b qupl unwbwnt

Jbpwpbkpu), wbhpwdton L 2-py fhunny wwhdwiqws wnbknbjuwnynipmiup

wwhwbeykjnt ntwpnid,

5. $htwbuwlwi  hwpdbumpmibitph  hwpkp  Ykpoht  hwpdbunt

dudwiwluopowth ppnipjudp: Uuhpwdbpunnipjut ghypnid hwunwndws

(Yupwd Yud npnodwlupus) huwdwywnwupiwt hwplughtt dwpduh §nnilhg

(qungk),

6. Skpkljwlp pnigkh hwinty tkpluw wwpunwynpnippiuttph YEpwpkpuy

(gqupuwnhp £ 10 dju. 22 gpud jud hwdwpdtp wy wpdnyph gnidwphg wytjh

Juplh nlypnud),

7. Zhdtwlwl dhongubiph gwulp (wthpudbynnipjut ntypnid),

8. Zwpluyht Yng (quwndkl), 2922,

9. Upuntwgphlp (wununipjut nhypnid), (ungk),

10. Uudtwqnph (quwngkl),

11. dwplh wywhnynipntt hwunhuwgnn gpuyh ubthwwinipjut hpuyntupp

hwuwnwwnnn hwunwpnphp,

12. Udnrulinipjut (wdniutwnisnipjul, dwhyut) Jyuyujuih (qundti)” bpk

gpuyunpynn gnypp hwinhuwinud £ $hqghjujut wwdh ukthwuljuinipeml,

13. Puwtuyhtt hwphg punqusp (wuhpudtonnpyu nhupnid),

14. Stinkjwup nphphuinpuljut b Ypighunpuluwt wupupbkph Jepupbpug

(wtuhpudbonnipju nhypnud YEpswguws),

35. Skpklwbp wbowpd gnyph YJuwnwuwnph YJupsnipnithg wpghkjwuph
Jhpwpkpu) (quplh npudwungpdut npnpnidp Juyugubinig htinn):

36. Cuwn wthpwdbynnipjub wy] hwunwpnphp:

Uthwwn dtnukptgubph Ynnuhg
ubpyuyugynn thuunwpenpbpp

1.MEwn. nkghunph Juyuljutp (wuwwndkt) mbopkuh tkpnhpp ywwpuwnhp
jud dhwutwuljut ybnwluwt gpuigudwunjuithg mpjws punqusp (ndjug
thwunwpninpp Jupnn b oswwhwbeyb], tpt Pwblp uvwhdwidws Jupgny
unwgh] Enfju) mbknkjuwnynipniup Ejupntwht muppbpulny),
2.zupuht Yng (undkh), 2922,

3. Shtwiuwluh  hwoybkumpmibtph  thwpkp  Jbpohtt  hwpykunm
dudwtwluopowth ppnipjudp: Buhpudbynnipjut phypnid hwunwngws
(Gupywd Jud npnodwljupyus) hwdwywwnwupiwt hwplughtt dwpduh Ynnuhg



(quungki),

4. Shknklwbp pmioth hwinby ubpjuw wwpunwynpnipmiiubph YEpwpbpug

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykjh

Jupyh nlypnud),

5.Upunntwugpbp (wnunipjub phypnid), (quwndk),

6.Utdtwmgnh (quwngkh),

7.dwnlh wywhnynipmitt hwinhuwgnn qpuiyh ubthwlwinipyut hpunitpp

hwunwwnnn hwunwpnptp,

7. Udniubinipjub (wdniutwnisnipiul, dwhdub) Juyuljuih (qungkh)’ bph

gpuyunpynn gnypp hwinhuwind £ $hqhjulut wudh ukthuljuinipmi,

8. Pwlljuyht hwpghg punqusdp (wthpwdbnnpjut nhypnid),

9. Skpklwlp phphunpului b Ypkghunpulwt wwpupbkph YEpwpbpuyg

(wuhpudbynnipyut nhypnud YEpswuws),

37. Skpkljwup wbowpd gniyph YJwnwuwnph Yupsnipnithg wpgkjwuuph
Jhpwpbpu) (qupyh npudwngpdut npnpnudp Juyugubinig htinn):

38. Cuwn wuhpwdbynnipjul wy) hwunwpnpbp:

dhqhjuljwb widwug Ynnuhg
ubpyuyugynn thwuwnwpenpbph guil

l.dwplunnth, qpujuunitbph b Gpuwppuwydnpubph  wbdp  hwuwnwnng
thwunwpnpbp (undku),

2. qwplunnih b Epuwppuwynputph hwpuyhtt sSwnuwynipnittiph hwdwpwithop
wupnibwlnn huwunwpnpbp (Qundk),

3.UjwnpJutph  ubthwjwinipjutt  hpwyniipp  hwunwwnng  thwunwpenpbp
(quwndk),

4. Udniuinipjut  (wdniutwnidnipjut, dwhdut) Jiuyuljutibp (gqundtv),
ket gpujungpynn  gnypp  hwughuwind B Shqhulub wbdh
ubthwwunipjnip,

5.zhdtwujuts Uhongubiph gulp (withpudbonnipjut nhwypnid),

6. dwnlh wwywhnynipnit hwinhuwgnn qpuyh ubthwlwinipjut hpuyniupp
hwunwwnny thwunwpnpbip (Quundkt) (fju] hwunwpnptpp jupnn b
syquwhwtgytk], bGpk Pwllp uvwhdwtyws YJupgn uwwnwgkp L wudug
wnbnkjuwunynipniip fEnpntughtt muppkpuyny),

7.Uupwupd gnuph gqpuyunpdwt phypnid’  ubthwlwiniput  Jiuyuljut
(quwndk) (nfju) thwunwpniqep jupnn b oosywhwbedly, bph Pwullp
uvwhdwiqusd Jupgny uvnwgl] b wufjuy nbnbjundnipmpiup LEjupntuwght
wuppkpulng), ‘

8. dunyh npudwnpdub npnonidp Juyugbinig hkwnn

- Sknkljwlp wbpwpd gniyph junuuwnphg vwhdwbtwhwlnidubph YEpupbpug
(puophtiwt)) (nyjuy thwuwnwpninep Jupnn L oswwhwbeyl), bphk Pwblp
uwhdwiqws Jupgny uwnwgl] b nfju; nbnkjunynippniup LEjupntwght
nwpppuyn):

9.Cun wthpwdbownnipjut w)] hwuwnwpnpebp:

Muunpoipnii. Shpthnpp wnbwnpughtt juquljipynipniibtpht b wthwn dkntwpunbptiphtt dhsk 5.000.000 22
npudp tkpunyw) jud hwdwpdtp wpnwpdnypeny npudwnpynn Jupltiph Junududjtn dwupdwb nhypnid ninydbp

skt qutidnid:

Nupowunpnipyni. Unwig Futlh gpuynp hudwdwjuinipjub jpipupwiynip wdujw pipwugpnid nfju; wdujw wnweht
opju npnipjudp Jupyh duyp gnudwph dbwgnpnh 20%-hg (@pnud sh tbpunynid nfju) wdunid dwpdwb



dudwbwlugnygn] twhwnbulny  Juphhiwuh  dwpnidp)  wdl]  gnidwp Juudwdfbn dwupbne hygpod’
hwoquplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupounpmipnii. Apybu Juplh jpugnighy wyuwhnjdwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbudwbg
Epwohuwynpnipjniup(ubpp):

Nipwunpnipyniit. Sninuttpp hwpdupyynud b quplh dawgnpnph tjundwdp:

Nuounpuipnii:. dwpl vnwbwne hwdwp ghdbjhu Putiljp Qbq npudwnpnud £ uguenquljut Jqupyh buljut
wyuydwtubph wthwnwlw ptpphl, npoud ubpuyugdus b kq npudwnpybjhp upyh wthunwlwh yuwdwbbpp:
(dhtisk 5.000.000 22 npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwunpynn quplbph nhuypnid)
Nupunpmipnii: Swpkljut hwuwnwgh nnnuwnpnyph hwoyuplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UR-h Ynnuhg hpuwwywpuwldws UGUL nnjuph (1USD = 483.63 AMD) thnpuwipdtipp: Swpkjwt thwuwnwgh wnnljnuwnpniypp
Jupny t ool jupduws 22 YR wguwounbwluwb  Juypkomd  hpuwwpulpjws  thnpewpdph  dbsnipyul
thnthnjunipniuhg:

Nupunpuipnii. dwplujhtt  gopdwntnipmnibubph hpujuwbwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlnputiug wtigubknyg htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

Q3NRNUSLSEUUYUL NLALSPL SCUUTGM YN OrvLuspy YUr9er
SAYAUURNRPSLRLELP UUULUYP GUU UUELN12UTUL
UNrRUPMYOHALUUUR)

Jupljh tyyuwnulp e Qmninuunbnbuwlui hnudph dpbpnidubph (qunudubph) tyuwwnwlny wgpndbpudowldmi
ninpnpt npudwnpng qupljp

Swjwpuwpnidnipjubt qupgqugdut hwdwp mpudwnpynn Juplbp

Nsfowpupnidnipjut b wydwpnidnipjut qupgugdut hwdwp npudwnpynn Jupltp

buwntuuhy wyghutph hhdtdwt hwdwp npudwungpynn Juplbp

Nonguwt wpphwuwt hwdwlwupgbph tkpppdwt hwdwp npudwugpynn Juplbp

e Guplunuyuwrnuyui guugkph tkpppdwt hwdwp npudwunpynn Jupltp

e Gniquubintiunipjull njnpnhtt npudwunpyny Jupltp

Juipljh inkuuwlp Qnipunbnbuwljul

Juplh wpdnypp 22 npud, GU'L nnpup/wupunupdnypny Jupybph dwpnudtbph pu jupnng bo wqnby
thnjuwpdtiph mwwnwinidubpp, nph nhuljp Ypnud Ep Inip/

Twpbh Wwquenyb b |y 50 ioh debpoudutn '5.000.001- 3.000.000.000 22 gpud Ywd hudwpdbp GUL gopup
wnwykjugnyju

gnuiwpp (22 gpud o Swwpupménipjul qupqugnid’ 5.000.001-300.000.000 22 npudd jwd hudwpdlp UUL

nnjwpn) i

e Nyjuwpwpnidnipinii b wybwpnisnipinitt 5.000.001-900.000.000 22 npud Jud hwdwpdtp
UUU nnjup

o bunkuuh wyghikph hhdimu tfwqugnyip '5.000.001 22 ppud jud hudwpdp UUL
nonpup , woun]kjugnybp’
w. bplk uygbhhdinidi ppulwinugbnid F juwuywmnn: Jugquwlbpynipiniip.
- vwnnnh uygh’ 1,080 Uyt 22 npud (Thw-h hwdwp wowykjugniyp 10,8k 22 npud),
Jupyunuyuonuyui guigny 1,440 Ujh 22 npud (Thw-h hwdwp weu]bjugniyip 14,44)u
22 npuad),
- Punklup] wunnquunm wgh' 1,870 dju 22 npuid(lThw-h hwdwp wowbjugniyup 18,741
22 ppuid), Jupunuyuonuwl guigny 2,480 ujl 22 npud(Thw-h hwidwp



http://www.aeb.am/media/2019/10/3044.pdf

wnwkjugnuiip 22 24,8U 1t npud),

- Zunuyinnuibing 2,320 Ut npud(lhw-h hwdwp

wnwybjwugnyup 23,21t gpud), jupjunuyuonyut gutg twhwnbugws st,

P Lpl wygbhpdinidi ppuluwbwghnid F Cwhwipni i

- vunnnh wygh’ 860 Uit 22 npwd (1hw-h hwdwp

wnun]kjugnyip 8,6U11 22 npuid), Jupljunuuuonuuh guugny 1,150 Ujl 22 npud(1hw-
h hwdwp wnwybjugnyup 11,5dq0 22 npud),

- Pkl wunnqunm wygh' 1,490 Uyt 22 npud (Thw-h hwdwp wowbjugniyip 14,900
npud), juplunuyguonuub guigny 1,980 Ul 22 npud (Thw-h hudwp weu]bjugnip
19,8u1lt 22 npuad),

- Zwnuuynnuibing 1,186 i 22 npud (Thw-h hudwp wpwn]bjugnyp 18,6Uju 22 npud),
Jupyunuyuynyut gutg twppmnbu]ws sk

Nnnguwi wpghwlwh hudwlwpgbph tbpgpomd’ @wqugnigip’ 5.000.001 22 ppwd Yud
hwiwpdtp UUL gnjup , wowkjugniip
w. 150.000.000 /hwpynip hhuntt Uhjhnt/ 22 npud
-tipt dpwgph opewtiwlubpnud
wphtwnwtipibpnp (upubkdugh juqund, juyhwnw) swhukp, tkpppdut wppuwnwuputp) h
puljutwgytnt bt juwwjwonth dheongny, pun npnid 1 hw- h hwdwp junwpynn
wnwkjugnyt Jupluyht tkpgpoudt wtjupe dpwljuwpniyuhg juqund £ 2.2 dju 22
npud’ Juphjuyht nonguwt hwdwljupgh hudwp b 2.7 dju 22 gpud” wbdplugdwb
hwdwlwupgh hwdwp,
p- 110.000.000 /hwipjnip mmwup dhhnt/ 22 npud
- Epk Spwgph opowtwljubpnid wopiwwnwipubpp (Unnkgunn punnnqul), gluudwuwght
hwuqgnyg, puwpjuhs gutg) hpwjutwgybnt bt wpwhg juwywjwenth, pun npnid 1 hw-h
hwdwp Jwunwpynny wpwybjugnyt Juplughtt tbkpppnudt wbujn  dpwljwpnijuhg
Juqunud £ 1.6 it 22 npud’ Juphjuht nenquut hwdwlwupgh hwdwp b 1.9
22 gpud” whdphwugdw hwdwlupgh hudwp:
Quipunuywynuuh gutighph thpnypod’
Uuqugnijiip 5.000.001 22 npud jud hwdwpdbp UUU nnpup , wnun]bjugnijip’
w. Lipk uwygkhhudtinidt hpuljutugund E Yuywjunni.
- vwnnnh wygh’ 36 Ut 22 npuad (1 hw-h hwdwp wowbugniyip 3,6 Ui 22 gpud),
- Phwnbkuhy wunuunnt wigh 85 22 Ujh npud (1 hw-h hwdwp wpw]bjugniyip 8,5 Uyl 22
npud),
p. tipk m]qhhhdhnL‘dh hpwljwiwgunid £ dwplunnii.
- Tvwnnnh wygh 28,8 Uit 22 npud (1 hw-h hwdwp wpwykjugnyp 2,88 Ujh 22 gpud),
- bunkbuh] wununnt wigh' 68 Ut 22 ngpud (1 hw-h hwdwp wowybjugniyup 6,8 Uji 22
npud), i
Yniquuntnbumpjuil nppun 5.000.001-15.000.000 22 npud jud hwdwpdtp UUU gnjup:
Unun]tjugniyip 30.000.000 22 npud jud hwdwpdbp UUU nnyup nshiwpuipnisnipyub b
wydwpnidnipjul qupqugldut b wjwtnuljut wygnt hhdtdwt hwdwnp:
Unw|tjugnijip 50.000.000 22 npudd jud hudwpdlp UUG nnjup” nnuwpupnidnt pjul
qupqugdut hwdwnp:

Supkljui 22 npud 12-13.15%,

winwiuyui UU'L nnjwp 8-8.6%

wnnjjnuwnpniypp

Unipuhnupynid Swphljwi wiwiwluh nnynuwnpnyph swhny wdpnnontpyudp:
Jupljh dudljwnp o Znuuph Upkpnidikiph (qgunidlikph) nhygpmd’ 6- 24 wihu

o Swwpupnidnipjui qupqugdub nhypnid 12- 60 wlhu

e Nshuwpupnidnipyub b wydwpnidnipyul Hhypnid 12-48 wlhu

o bunkiuhy] wyghubph hhutdwh nhypnid 12-96 wdhu

e Nonquwl wpnhwlwh hwdwlwpghph tkpypuiwi nhypnd 12-36 widhu

e Gupunuyuonuui guigkph thpypnid nhuypnid 12-84 widhu



e Qninuntiinkum pjult npnpuht wpwdwnpynn Jupljtph nuypnod’

v opowlunm dhenglkph hwiwipnid 12-24 wihu,

v Juuyhwwy bkpypmuditp” 12-60 wdhu, pung nponud Juiplughtt thongkph hwodhtt
opowtiunnt thongutinh hwdwpnidp sybwp b ghipuquugh Jupupniht
wnpwdwnpynn Jupl 30 %-p:

v w]ubquljub wjgnt hhdudwi nhupnid 12-84

Juipljh duyp gnidwph e hnudph Upkpnidikph (qunudubkph) nhypnid Juplh wpudungpdub wwhhg 3-6
wpuniyuyg wuhu,
dudwtmyuwhunjwsd o wnwjuwpupnidnipjul qupqugdui nhypnid Juphh dkhiwplught nwpdu uygpnid
dhtgl 12 wlhu,
e nsjuwpupnisnipjub b uydwpnidnipyul nhypnid dhish 12 wlhu,
e huwnkuhy wyghkph hhdtudwi nhupnid’ thiish 60 wdhu,
e nonguwl wpnhwlwi hwdwlupgbph thpppdwb phypnd” woun]bjugnyup
nupkljub dhtsh 6 mihu
o Jupyunuwuwonuyub guighkph bkpypuwi nhupnid 12 undhu
e gniquunbinkumpjui npnpuht wpudwnpynn Jupltph phypnid Uhish 12 wdhu,
wjwlnuljui wygm hhutdwh nhypmy’ dhish 48 wdhu:
Uwpnulukph Uduwljut, hwjuwuwpuwswth (winthnbwnwght)) jud ny hwjuwuwpwswth (nhbpkugus)
hwdwhwljwinipnih Zuwpuwynp b vwhdwibk quplh dwupdwl wquun qpudhl]’ Jupluynpynn gnpéniubnipyui
p b dwpdwb jupgp wnwidtwhwwnlnipniiibinhg jupius
Uwwhnyyubnipmibp | Cupduljut jud wiowpd gnyp, Futljh Ynndhg pigniubh wy) wyuwhnddwb dhongubp
Juply / gpuay wnukjugnyp’ 80%
huwpuipbpuiljgnipinii
Spurdunpuumis gnipquuntnbunipjut npnpnht mpudwugpynn yupltph untpuhnpuynpdwt wnwdht
knuitiwljp bpugnh wwhwbiglkphg whijwtiuhl Yunt Yubiuhy
Unu'huhnt J&up sh uwhdwuynid
Junlh sh uwhdwuynid
Juijuhljugnid
Junlhh Junudund sh uwhdwuynid
dwmipdwh nniquitip
Apudunpyus gnyph | sh uwhdwiynid
wwwhnjugpnipintl
Spuwunnynn gnyph | ZZ opkuppnipjudp twhiwwnbudws (hghighw niikgnn b Fwilh hkn hwdwgnpsulignn
quwhwwnnudp quwhwwnnny  juquuibpynmput  Ynndhg  qipghthu  uwwlwqund, nph  dhowluypp
nwwnwi]nd £
o Ulipwipd qnijph nhugpmud’ 20.000-200.000 22 npuid:
Spugh dwbpuydwb | Spuyh dhwlkpyuwi hbn juyws ponp swpubpp (innwpulub Juybpugnid, wipwpd
htwn juyJus gnyph Junwuwnph wnwpwspuht unnpupudwinidubpnud  gpugnid) juwnwpynud Eu
Swhiukp Jwplunnth Ynnuhg
e Udundbpkiugh gpuiyh nhupnid tnnwpuljwi Jgwp 12.00022 npud,
e 2z Nuunhlfwtnipjub ydwp (wpghjwiph b pupduljut gnyph gpuunpdwi hwdwp)
Uhwi]ug 5.000 22 npud:
e Ulpwpd qnuyph qpuifh nhypnid innwpuljub J&wp ' 15.000 22 npud,
e Uhwutwlwb wnbkntjwbip (whpwpd gnuyph vwhdwbwhwlindutph Jepupbpu)
10.000 zZ npud,
e wlpwnd qniyph qpuyh hpwyniuph qpuigdwt Juyuljui’ 27.000 22 npud:
Juplh dvwltpyndt | «USEUNULAUTRLULY» G uwdwuwghtt Spuubiyuljh b dwubwdnintph Ynnudhg:
hpulywiwgdnid k
Npnodwmt b Iunonp qupytph hwdwp® dhush 25 wpuwinwbpwyht op, Uhohly, ®npp b dhipn Juplkp
npuwiunpuub hwdwp dhtsh 20 wpppwwnwipwght op, (qpuyh nypnid npudwnpynid k gpugh gpuingdwit
dudwiwuwhundwsdp | hpwdniipp vnwbwnit hwenpnynn 2 wyohtwwmwipwiht opdw phpwgpnid)
Jupljunnih e 2z nhqhpkuwn withwwn dEntwpuntp whd



ujundwdp

e 27 nhighnkbwn hpwJuwpwbwlwub whd

wuwhwhglbpp e 22 nhqhnkuwn Shghjulwt wbd

Snyydhp Nuydwbwgpny vwhdwigwsd dwudjbw/ubp/nud sqdupdus gnidwpubph (Jupl, mnlnu, wy
J&uputp) dudljinnubg jnipupwbynip opju hwdwp vwhdwiynud £ wnnyd dudljhnubg
gnidwnh 0.13 ninnuh swthny (opwljuiy):

Luinubph Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpuplppuy winwp

npudwnpoid 1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg uhtist 12 wdhu 2.500 npud
12 wduhg unby 5.000 npud

Tpuljui npnydwl
hhuptpp

e Tpuljut qupluyhtt uwndnipmnih (wnjuwmnipjut nhypnid),
o Lkpjuyugyuwd thwunwpnplinh wpdutwhwwnnipint,
o Zmdwhnpnh $httwbuwlw npnipjut yEpnidnipjut jpujut gpuhwnwlut

e Pwiih Ynnuhg punniubjh gpudh Wwd bpuojiwynpnipjul wepljuynipniie

Puguuwmljub e Zwlwhinpnh dhtwbiuwljut npnipjut Jipnsnipjut puguuwljut ghwhwnwlul,
npnodwi hhupkpp e Ukpjuyugyny Spwgph  wipwupup pwhnipwpbpniemi, Juplh  oguiwgnpdlw
tyuwnwlutph phphhdtwynpnd,

o Ulkpljuyugws hwunwpnpetnh whwupdutwhwjuwnnipintl,

e Juinlh wywhnynipjub wipwjupwup hpugybihnipniip,

o Uwhdwtjws dudljtnttpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpph puguuwlut Jupuyhtt wuwndnipntip,

o Uj wuwndwnukp, npnup Putifh guowhwndwdp Junspunnuku Juplh dupdwip:
Ppujupwwljwi 1. Mkwn. nkghunph Yyuywlwip (yuwwdkl) wmbopkuh ubkpphpp wwpuwnhp £ fud
wudwig Ynnuhg dhwubwluwt yhnwlut gqpuigudwnjuithg wpjws pundusdp (nju] thwuwnwpniypp
ubpuymgyny Jupnn L oswwhwbedl), Gpk Pwilp uvwhdwidws YJupgnd uvunwgk L uug
thwunwpnpbpp wnbntjuunynipmiup BEnpntughtt muppipulng),

2. Stntjwup wkw. nkghunphg dwutwlhgutph Jepupbppuy, mtopth b jutntugpnipjut
thnthnpunipjwt Jbpupbpu; jud dhwubwlwt ybunwlwh gpuigudwunyuithg mpdus
punyusp (nyju) thwunwpninpn Jupnn b syuwhwbegl), plk Putljp vwhdwiidws Jupgny
unwghk] E wndju) nbnbjuundnipmniup fEjupntuwghtt wuppbpulny): fudubnhpuljut
puytpnipnitttnh ghypnd”  wbnbjuip  (punywsdp) «uwywunwih Yhhbnpntwlub
nhynghnwphw»  PRC  Ywlnbbbph  hwdwdwyt  hwolh  owkpwwnnp  hwlnhuwgnny
Juquuljtpynipniihg pudubnbtpbph yepupbkpuy b nknkjutp ykwn. nkghuinphg muopkuh
L juinbwugpnipjutt  thnthnjnipyut Jipupbpu; jud Jhwoebtwlub ginwlub
gpuiguiwwnywihg wpdws punusdp (whnmwlub nkghuninph wbnbliwupp Jupnn b
sypwhwtgyk], tpt Pwblp uvwhdwiws Jupgny unwgh] b wnjju) nbnkjunynippniup
EEyunpntughtt nwppkpuyng),

24tknny vwhdwtuws nbnjunynipmniup sh wwhwioynid wyt hpuwjuwpwbwluh

wbdwtg nphypnud, btpp Juplh uwvnwgdwb npnonudp hpwuwpwbwlwb  wbdh

Juintwngpnipjut hwdwdwyb upnn k jujugyt) mbopkh Ynnuhg,

3. Yuwintwnpmpmnit (Jhkpugpuugus) punqusp (nfju) thwuwnwpninpp Jupnn k
sqquhwtgyt], tpt Pwilp vwhdwidws Jupgnd uvnwgl] b ndju; nbnkjungnipniup
EEyuipnuwghtt mwppbpuny),

4. Ppwduwunt dwpdh npnponidp gnypp qpuy nubnt b Jupl vnwbwne JEpwpbpyuy,
wthpwdtow k 2-py Yhnny vwhdwtjws mbnkjunynipniup ywwhwbeykint nhupnud,

5. $htwbuwlul hwodbnympmnibibph thwupbkp Jipohtt husbnm dudwiwlwopewih
npnipjudp: Uuhpwdbpnnipjut phypnid hwunwndus (upyws jud npnydwljupyus)
hudwywunwupiwt hwpluyhtt dwpduh Ynnlhg (undk),

6. Stnkwlp pnigkh hwinby tbpuw yupunwynpoipniutnh Jipupkpuy (qupuwnhp £
10 Uju. 22 gpud jud hwdwpdtp wy) wpdnyph qgnudwphg wbh qupyh ghypnid),

7. Zhdtwlwhb dhongubiph guulp (wthpudbynnipjui ntypnid),
8. Zwpluyht Yng (quwndkl), 2922,
9. Upuntwgpbp (wunuynipjut ghypnid), (ungk),



10. Utudtwgnph (quwndhi),

11. dwplh  wwywhnynipnit  hwunhuwgnny gpuyph  ubthwwimpjut  hpuyniupp

hwuwnunnn hwunwpnphp,

12. Udnwunmpjut  (wdniuwbwnsnipjut,  dwhqub)  Juyuliuwth (qundk)  bph

gqpuyunpynn gnypp hwtghuwbnud £ hqghjuljut wudh ubkthwljwinipmnil,

13. Putijuyhtt hwpyhg pundusp (wthpudionunpju nhypnid),

14. Stintjwup  phphuinpuluwt b Ypiphunpuwlwt  wwpwupkph  Jhpupbkpug

(wuhpwdbynnipjut nhwypnid pswdws),

39. Stnkjwip wipwpd gnyph junuuwnph qupsnipntihg wpgkuiph Jepupbpyuy (qupyh
npwdwnpdw npnonudp Juyugibnig htwnn):

40. Cuwn wuhpwdbynnipiub wy) hwunwpnpbp:

Uthwwn 1.Mtwn. nkghunph Jiuyuluip (guwndkl) wbopkuh ubkpgphpp wwpunwnghp o jud
Adhnubphgubph Ynnuhg | dhwutwluwt ywhnwljui gpuigudwnyuihg wpjus punusp (ndju) thwunwpninpep
ubpuymgyny Jupnn b oswwhwieyl), Gpk Puwllp uvwhdwidws Yupgnd uwvunwgh; b wndjuyg
thwunwpnpbpp nbnkjunynipiniup LEjunpntughtt wwppkpulny),
2.Zupyuyht Yoy (qungkl), 2922,
3. Shuwbuwlwb hwofbnympnibibph thwpkp Jkpehtt hwoykinm dudwbwlwopowith
npupjudp: Guhpwdbpnnipjut pypnmid hwunwndus (Yupqws Jud ppnodwljupquws)
hwdwwyuwwnwupiwt hupluyght dwupduh §nndhg (qundk),
4. Stnkwup pniokh hwinby thpuw wuwpuwnponipniatph Jepuwpkpuy (uwpuwghp £
10 . 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh Juplh ghupnd),
5.Upunntwugptp (wnumnipjut phypnid), (wuwndk),
6.Uudtwugph (quwngkiy),
7. Jwunyh wywhnynipnitt hwunhuwgnn qpuyh ubthwwinipjut hpwynitupp hwunwnnng
thwunwpnphp,
10. Udnwutnipjut  (wdniubwnisnipjut, dwhqui) Jiuyuiuth  (quudkl) bph
gqpuyunpynn gnypp hwtnhuwbnwd £ hqghjuljut wudh ukthwljwinipmnil,
11. Putijwyht hwpyhg punyusp (mthpudbonnpju nhupnid),
12. Stknklwlp ntphunnpulwt [ ypbknhunnpulju wuwpuphknph Ybpupbpjuy
(wuhpudbynnipjut nhypnud YEpswiuws),
41, Stnkjwlp wupwpd gnyph Junuuwnph Jupsnipinthg wpgkjuiph puptpyug (qupyh
npudwunpdut npnonudp juyugbjnig htwnn):
42. Cuwn wihpwdbonnipjut wy) hwunwpnpbp:
dhqhjulwi mhdwbg
Ynnuhg thpjuyugdnn | 1. 9wplunnth, qpuuuniubph b Gpuppuwynpubph wbdp hwunwnng hwunwpenebp
thwunwpnpbph guily | (Wuwngk),

29wpluenth b Gpuppwynputph hwbpuwghtt Swpwynipjniuttph hwdwpwithop
wupnibwlnn hwuwnwpnpbp (Qundky),

3.Uljwmhyubkph ubthwlwinipjut hpuyniupp hwuwnwnnn hwunwpnpehp (Qundky),
4.Udnwubinipyutt  (wdniubwnidnipjul, dwhyut) Juyuiubtbp  (qundkl), btph
qpuyunpynn gniypp hwinhuwind £ $hqhjujut widh vbthwljutnipmiip,

5.zhdtwujutt Uhongubiph gulp (withpudbonnipjut nhuypnid),

6.9wnlh wywhnynipnit hwinhuwgnn gpuyh ubthwljwinipjut hpwyniipp hwumwnnng
thwunwpnpbp (Qundkt) (ndju) hwuunwpnpbipp jupnn tb syguwhwbeyl), tplk Putlp
uwhdwbws Jupgny unwgl) E ndju) mbnkjunynipmiup fEjupnbwghtt muppipulng),
7.Uupwnd gnuyph qpujunpudub nhypnid’ ubthwjuwinipyut Juyujut (quwndkt) (ndjug
thwutnwpninpp jupnn b syuwhwbeyly, el futlip nwhdwiqus jupgny unnwgl) £ wndjug
wnbnbkjuwnynipjniiup fEnpntughtt muppkpuyny),

8. dwplh npudunpuiwi npnontup jujugikinig hknn'

- Shnklutp wupwnpd gnyph Junwuwnphg vwhdwbwthwlnidubph Jepupkpuy (puophtwl)



(nju) hwunwpninpp jupnn b syuwhwbeyky, tpk futlp vwhdwidws jupgny unwughy b
nyju) mbnkjuwnynipniup Ejupnbwiht wuppipulng):
9.Cun wthpwdbownnipjut wy] hwuwnwpnpbn:

Nupounpmipnii. Apybu Juplh jpugnighy wyuwhnjudwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbudwbg
Epwohuwynpnipjniup(ubpp):

Nupunpmipnii. Jwphh quyudwdjin dupnid poyjunpynud b, nph hwdwp ningdbp b wniquptibp sk fhpwndnud:
Nupwunpmipynii. Snljnutitipp hwpduplynud b quphh dbugnpnh tjundwdp:

Nupunpmipynii: Swpkljut hwuwnwgh nnnuwnpnyph hwoyuplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h ynnuhg hpuwywpuldws UGUL nnjuph (1USD = 483.63 AMD) thnpuwipdtipp: Swpkjwt thwuwnwgh wnnljnuwnpniypp
Jupny t ool upduws 22 9P wguwounbwluwb  Juypkomd  hpuwwpuljpjws  thnpewpdph  dbsnipyul
thnthnjunipniihg:

Nuounpmipnii:. dwpl vnwbwne hwdwp ghdbjhu Putiljp g npudwnpnud £ uguenquljut Jqupyh buljut
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpytihp yuplh wthwnwljub yuydwbbpp:
(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwungpynn quplbph nhypnid)
Nuunpmipi. dwplujhtt  gopdwntnipmniuubph hpuuwiwgdwt  gpowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutkph uwljuqubpht Jupny tp dwlnpuliug wtigubkny htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717.pdf

Q3NRNUSLSEUUEUL NLALSPL SCGUG YN UPYAYULry

Juipljh buyyuwnwljp Qniqunbnbuntipjut npnpuht npudwnpynn Juplkp
Juipljh nkuwljp Qniquunbnbuwljul
Juipljh wpdnypp ZZ ypud
Tupbh tjuqugnyble |60 000- 1,000,000 22 ypud
wnu]juqnyyi
gnudwpn
Supkljui 12.2%
wijuiujui
nnljnuwnnpnipp
Swpkljut thwuwwmgh | 0%-13%
nnljnuwmpniypp
Sunpkjui wdpnnonipjudp
wnnlnuwmpnijph
unipuhnunpluis
suithp
Jwnhh dudljkwnp 12-24 wlhu
Juplh duyp gonidwph | Uhtsh 9 wdhu
wpunnigug
dudwiwyuwhunjws
Uwpnulubph Uduwljut, hwjuuwpwswth (winthnbwnwght)) jud ny hwjwuwpuwswth (nhbbpkugus)
hwdwhwljwinipnih Zuwpuwynp £ vwhdwubk quplh dwupdwt wquun qpudhly’ qupluynpynn gnpéniubnipyuh
p b Jupdwb Yupgp wnwidtwhwwnlnipniuubphg Yupagws
Uwwhnyjwénipmniin | Nuljju hpkp jud wiowpd gnyp
Twpy / gpug Nulyu hpkph gpunfugpiu ghugpnud
hwpwpkpulgnipinii v wnwkjugnyup qpuyh wpdtph 100%-h swthnd,
v wnwkjugnyup qpuiyh wpdph 120%-h swihny, pbnp npomd wbhpudbon Lk
hwjnwunnih ptnnwuhph winud shwunhuwgnn wetduqu dby $hghjuljub wudh



http://www.aeb.am/media/2019/10/3044.pdf

Epwoiwynpnipni:
Ulpupd gnyph qpufunpiwb nhypnid’
v Jupupnith Bjudnintbpp hwjuwunng hwunwpnpiph pugujunipjut phypnud
Junl/qpuy 1hhyhnughnt wpdtpny wnwytjugniyyt hwpwpbkpulgnipniup” 40%,
v Juipjuwonth Ejudnunbtpp hwjwuwnng hwunwpnpiph wounipjub glypnud
Junly/qpuy 1hjyhnughnt wpdtpny wnwybjugniyt hwpwpbkpulgnipniup” 70%:

Spudwunpumis wbluuphly jud juipahly
Enubwln
Unuhuhnt &wp sh uwhdwtynid
Juplh sh uwhdwiynid wujwh mpudwnpdw knubwlhg
Juwujuhljugnid
Juplh Junudwd sh uwhdwuynid
JdwpUwl mniquiiip
Spujunpyué qnuyph | sh vwhdwbynid
wwwhnjugpnipinil
Spuwunnynn gnyph | ZZ opkuppmipjudp twhiwwnbudws (hghighw niikignn b Fwilh htn hwdwgnpswlignn
quwhwwnnudp quwhwuny  Juquulbpynipjut  Yondhg  Jipohtthu  uwwlwquny, nph  dhowluypp
nwnwbnd E
o Ulpwpd gniph nhupnid 20.000-200.000 22 npud
Qpugh Awfbpupdwt | Qpuyh dhwlipydwi hbn juyws ponp swubpp (tnnwpulub Juybpugnid, wiywpd
htwn juyJus gnyph Junwuwnph wnwpwspught unnpupudwinidubpnud  gpugnid) juwnwpynud B
Swijuubip Jupywonith Ynnuhg'
e Ulipwpd qniyph gpuudh nhupnid innupuljwi Jwp ' 15.000 22 npud,
e Uhwutwluwl wbnkjwup (wbpwpd qniph vwhdwbwhwlnidubph JEpupbpug)’
10.000 ZZ npud,
e wlpwnd gniph gpuyh hpwyniuph gpuigdw JYuyulju’ 27.000 22 gpud
Juipljh Atwljipynud | «2USEUNULAUTRULY» G uwdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpujutugdmd k
Npnodwt b dhtslh 20 wpluwwnwipuyhtt op, (gpuuph phypnid wpudwugpymid E gpugh  gpuitgdw
npudunplui hpuyntupp utnwtiwnit hwenpnnn 2 wpuwwnwtpuyht opu papugpnid)
dudwimjuhuwndudp
Jupljunnth e 27 nhkqhnkuwn dhqhuut wbd, ng Juplhh hwdwp ghdbnit witdhpwybu twpnpnnng
ujuwndundp dudwbwjuwhwnjuwsnid wntjuq Uk wpnwunpulijut wuppbpugpowt  (Gupudws
wwhwbgltpp gnpéniibnipjut ninpunhg) qpunyk) k gninunbnbuwljut gnéniubnipiudp,
e Tthunmuh pugnibdwbp twjunpnnn 365 opjuw plpwgpnid hwjnwwnnil,upu puwnwihph
wlunuubpp b Bpuwohuwynpubpp (wouwnipyut nhypnid) whwp E ntbbktwb gpuljut
Jupuyhtt  wuwudnmpmi,  Juplhbiph gény  nupwgnidubph  hwbpwgnidwpp
mipwpwisjnip wudh hwdwp wnwdht sybwnp L ghipuquigh 30 opwugnyguyhtt opp:
e Gnpdwpwp dSpugph W/jwd tkpppnidwght Spugph wnjuynipmiie
Snyydtp NMuydwtwugpny vwhdwiqws dudjtw/ubp/nid sydwupdus gnidwpubph (Jupl, nnlnu, wy
Jdwnutp) dudjtnwig pipwupwbynip opju hwdwp vwhdwiynid E winyd dudjbnwig
gnidwnh 0.13 ninnuh swthny (opwljuiy):
Luinwéph Uhtsh 1 wdhu juwnwpyws gnpswpplitph yepupbppu wiggwp
npudwngpoid 1-hg uhtish 3 wdhu' 1.500 npud

3-hg uhtsh 12 wdhu' 2.500 npud
12 wduhg unfky 5.000 npud

Tpuljwi npnypdwh
hhuptpp

e Tpwlwb Jupluyhtt yuwwndnipnil,
o Ukpjuyugyuwd thwunwpnptinh wpdutwhwwnnipintl,
e Zw&wunpnh dhtwbuvwlut npniput pnisnipjut gpujut qguwhwnulju

o Puiijh Ynnuhg punnibih gpudh b/jud bpuphiuynpnipjut wnjuynipinii:

Puguuuljui
npnouwl hhuptpnp

o Zmdwhnpnh $htwbuwlw npmipjut ypnidnipjut puguuulut quuhwnwljud,

o LUkpyuyugynn Spwugph wbpwupup pwhnipwpbpnipmni, Juplh  oquiugnpsdwt



tywwnwlutph piphhdbwynpnud,
o Uhpjuyugyuwsd thwunwpnphph whupdubtuhwujunnipmnt,
e Junlh wywhnynipjub wpwjupup hpugybihnipniip,
e Uwhdwtws dudljtntbpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,
o Zudwhnpph puguuwlwt Jupluyhtt wuwndnipniup,
e Uj] yuwdwntkp, npntp Putih quwhwwndudp Jlunspugnuntt Juplh dupdwip:

‘Lhpljuywgyng 1. Stntjwip gnuquuybtunwpwihg/punupuybnnwpuithg hwjnwwunth htn  hwdwnbn

thwunwpnpph gutl puwlynn pinwtthph wigundubph juquh Jepupbpyuy,

2. Stntjwup gniquubtunwpuithg/punupuybnwupuithg ubthwjwinipjut hpuyniupny
hwfwhinppht jud Jipohthu hbwn  hwdwwnbn phwlynny pbnwbhph wlnudhb
wuwnluwiunny  oppwbwnent b hhdtwlwt  dhongukph  JEpupbpuyg (apbnyg
gupwnwpwsnipniuibpp,  wyghubpp, wbwubwguupuwtulip b wp)  pun
wtthpwudtynnipjul,

3. Qnuquunbnbuwljut  wbwlnipjutt  hnnbph  ubhwlwinipui/Jupduunipjut
Jyuyujui/utp Wjwd Jupduljunipjut guypdutughp/pkp, (ueuynipjut ghypnid)
W/jud  gniqpuuntnbuulut nkuthiugh, nputuynpuughtt thongh ubthwljuinipjut
hpwyniupp hhdbwydnpny hwunwpnpbph W/jud gniquninbuljut gnpéniubnipjuin
hhdtun]npnn wy thwunwpnpbp’ pun withpudbonmpjui

4. Lnruwbluptbp swuwynn gnpéniubnipyut YEpupbpyuy,

5. dwplunnth, gpuuuniubph b Epuwopiwynpubph widp hwuwnwnnn hwunwpnpbp
(quwngk),

6. dwpluenith b Gpuwopwynpubtph hwbpuwjhtt  Swnwynipnititbph hwdwputhop
wuwpnibwlynn huunwpnpbp (Qundku),

7. Uljnhyubph ubthwuwinipjut hpwyniupp hwunwnng huunwupnpbp (qungky),

8. Udnwutnipjutt  (wdniubwnisnipjut, dwhdub) Jluyuljutibp (quundkh), bpk
qpuyunpynny gniypp hwinhuwind £ $hqhjujut wiudh vbthwljutnipmniip,

9. dwplh wywhnynipnit hwinhuwgnn qpuyh ubthwjutnipjut hpwynitipp hwunwnng
thwunwpnpebp (Quundkt) (nfju) hwuunwpnptpp jupnn th swwhwieyt), el Futlp
uwhdwidws Jupgny uwwnwgl) b wufjuy  wnbpjunmpmpitp fEjupntwght
nwpphpulny),

10.Upwipd gnijph gpujunpdub ghypnid’ ukthwlwinipjut juyujut (qundti) (ndjuyg
thwunwpninpp jupnn b syuwhwbeyl), tpt Futlp vwhdwbdwsé Jupgny uwnwghkp b
nju] ninkjunynipmniip fEjupntuwht muppbpulng),

11. 9wl h wpudwngpdwi npnontdp jujughtinig hknn’

- SEnkljwlp wupwpd gniph Junwuwnphg vwhdwbwhwlnudubph JEpwpkpjuy (pophtwly)

(nfju] hwunwpninpp jupnn L sywhwbeyty, tpt Putlp nwhdwtjws jupgny uwnwgt) b

nju] nbknkjunynipmiup Ejupntughtt muppbpulny):

13. Cunn wmthpwdbownnipjut wy] hwuwnmwpnpbp:

Nuowunpmipniit. Apuybu Juplh jpugnighy wyuwhnudwt dhgng Pwbljp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwohuwynpnipjniup(ubpp):

Nuowunpnipniit. Jwphh qunudwdiin dupnid poyjunpynud E, nph hwdwp ningdbp b niniqutptbp skt hpunynud:
Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tjundwdp:

Nupunpmipynil: dwpl vnwbwnme hwdwp ghdbjhu Pwtljp kg wpudungpnd £ uyuennqujut qupyh bulut
wyuydwtibph wthwwnwlwt ptpphl, npnud ubpujugdus k 2kq npudwnpybihp upyh wthwwnwlwb yuwydwbbpp:
(dhtgl 5.000.000 zZ npuup ubkpunju) jud hwdwpdbp wpunwpdnypny npudwnpynn Jupytph ghupnud)
Mupunpmipni,. dwplughtt  gnpdwntnipnibubph ppwlwiwugdut  oppwbwlubpnid  dwwnnigynn  jpugnighs
Swnwynipniitubph uwljuquknpht Jupny tp Swlnpubtug wlgtnyg htEwnljuy hydundp’
https://aeb.am/media/2020/04/3717 .pdf

Nuowugpuipni. Nuljju hpbph gpuyuppdut phwypnid punn hwupgh vwlwqubpht jupnn tp Swinpwiw) whgubng
htwnlyu hndwdp https:/aeb.am/hy/voskya_ireri_gravadrmamb/



https://aeb.am/hy/voskya_ireri_gravadrmamb/

JELUGULRLY 1] ELELSESPYUSP QUrRUSUUL LNUSUEAY SLUUU Y1)

UrntcYSruspu YUry
Junhh tyuwnwlp Uplught BiEjunpuuywttbph b wpbwght gpunwpwugnighsubph dknpplipnid
Jupljh nkuwlp Unliinpuyghl
Jwnplh wpdnypp 22 npud
Jwnlhh gmudwpp Ujwqugnijp 1.000.000 22 npud
e Unwykjugnyup 80.000.000 22 npud wplwght gpwinwpugnighsibph b
dphtsl 150 4J gpuwsdpuyhtt hgqnpnipjudp wplughtt fEjupujuyutubph
bhtmtuwynpuwtt hwdwp
e Unwybjugnyup 200.000.000 22 ppwd, puyg ny wyl] pwb twpuwgsh
pinhwinip wpdtph  80%-p 1504Y-500Y] npJuwdpuyhtt  hqnpnipjudp
wpbuyht HEjunpuljuyuibph $htwbvwdnpduwt hwdwp
Swpkljut nnnuwnpnipp 8.5%
Quunugh innhnuwgpnypp 9.32-18.43% (Uhlsh 5 Ujh 22 gpud Juplkph
phwpniy)
Unuhuhnt &wp 2h vwhdwuynid
Yuujuhfugdwi &wn 0.3%, tjuquqgnyup ~ 1000 ZZ npud
Junlhh dunljinp 24-120 wlhu
Uwpnmuibph hwfwhwjuimppiip | Uduwlwh,  wdbbwduyyw  hwjwuwpuswth — (winthnbnugh)  jud oy

b dwpdwb Jupgp

hujuwuwpuwswth (nhdtpkugdus)

Uyuwhnyyuénipmiip

Cupdwlut jud wiowpd gnyp, Futlh Ynnuhg punniubih wy wywhndwb
Uhongutip

Twnly hwpwpkpws gpundh wpdbipp

Juiply/qpun] hwpwphkpulgnipemniip wpun]bjugniip 80%

Spudunpuwi tnwihuljp Uujwutjuhl (gnidwpp hnpjuwgynid k pupwghy hwoyhtt b upnn &
bl ugty |
Uywhnjwuqgpnipinti e Ulipwipd gqnuph wywhnjugpnipniup juunwpynud E hwdwjunpyh hwodhtt 22

opktunpnipjudp twpwwnbugws (hghighw nitignny b Pwblh  hbwn
hwdwgnpswlgny quwhwnng  juqdulbpynmpjut  Yondhg  Jbpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wd gpuih
wnbuwlhg:

e Uduinubpttiuyh wywhnjugpnipniip juunwpdunid hwdwpnpnh hwyyht'
22 4P-h §nnuhg (hghughw niukgnn wywhnjugpuljut puytpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwlugquny: Uwluqubtpp nuwnwiynd ko
Juplh wuydwbwgpuyhtt gnidwph 2.5-3% -h suithny:

Uwwhnywgpnipjut hwdwp hhdp E pugniugnid iwuwqugnijup uplh gnidwpp,

wnwykjugnijup gpudh ghwhwndws wpdbpn:

Spuwunpyny gnyph quuwhwwnnidp

2z opkbugpnipjudp  twhiwwnbuquwsd hghighw niubkgnn b Pwbljh  hbwn

hwdwgnpsulgny  quwhwwning Juqdulbpympjut  Ynguhg  Jbpehtthu
uwljugiiny, nph Uhowljuypp nunwi]nud £
o Udunubpkinugh nhupnid’ 15.000-20.000 22 npund,
o Ulpwpd gnuph nhupnid’ 20.000-200.000 22 ppud:
Qpudh Atwybpuydwi hbwn yuydws | Qpudh  dbwlbpydwt  hbn  juydws  popp Swhuubpp (bnnwpuljut
Swhiukp Juytpugnid, wlipwpd gnyph Junuuwnph wnwpwspujhl

unnpupudwimdibpnid gpubignid) junupdnd ki qupiuenth Ynqihg
e Udundtpkiugh gpuiyh nhypnid tnnwpuljui Jgwp 12000 22 npud,
e 77 Nuupluwimpjut Jdwp (wpghjutph b owpdwlwb gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:




e Ulipwpd gniyph gpudh nhwpnid innwpulwi Jgwp 15.000 22 npud,

e Uhwutwlult wbnkljwtp (wbowpd gnyph uvwhdwbwthwlnidubph
YEpwpbpyuy)® 10.000 22 npuad,

e  wlpwpd gnyph qpuyh hpwyniph qpuibgdwt JYuyuljut’ 27.000 22
npud:

Juipljh Atwlkpunudi «UBEUNULNULULY» @ uwdwuwhtt puubiyuljh b dwubwdnintph Ynndhg:
hpuwuiwugdmd
Npnodwt bt wmpuwdwnpdwi Iunponp Juplbph hwdwp dhtsh 25 wpuwwnwupuyhtt op, Uhoht, ®npp b Uhjpn
dudwtwuhuwnywép Junpybp hwdwp dhtgh 20 wppiwnwbipuyht op, (gpuyh nhypnid impudwnpynud
bt qrudh gpuwbgdwt hpuwynitipp unwbwnit hwgnpnnn 2 wppuwnwbipught
opdu pupwugpnid)
Jupljurnih tjuindudp e [Thqhnkuwn wihwwn dEkntwpuntp whd
wwhwiglbpp e [Thqhpkuwn hpwdwpwbwljub whd
Snyydhp Nuydwbwgpny vwhdwigws dwdljbw/tubp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy) Yydwpkp) dudjtnwig jpipupwiynip opdu hudwp vwhdwynud
E ninyd dudljtnwtg gnidwph 0.13 winljnuh swthny (opwljuiy):
Lunuédph nmpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jkpupbppu) windwp

1-hg Uptish 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg undby 5.000 npud

Mpuwljui npnpdwi hhdptpp

e Tpuljut qupluyhtt uundnipmnih (wnjuwmnipjut nhypnid),
o Ubkpjuyuguwd thuwunwpnplinh wpdutwhwuwnnipintl,
o Zwdwhinpnh phttwbuwlw gpmipjut yEpnwdnipjut gpuljut quwhwnulut

o Puihh Ynnuhg punniubkih gpuudh b/jud bpuphiudnpnipjut wnjunipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhnpnh  phtwbuwlut gpoipjutt JEppisnipjutt puguuwljut
qguwhwwnwlul,

e Lipjujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oquuugnpsiwt tyuwwnwlubtph piphhdtwynpntd,

e Ukpljuyugdws hwunwpnpetnh whupdutwhwjunnipint,

e Junlh wywhnynipjubt wpwjupup hpugybihnipniip,

e Uwhdwtywsé dudljtnubpnid wuhwugynn thwunwpnphnh sukpluywugnid,

o Zwdwhnpnh gopéniubnipnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

e Zudwhnpnh puguuwluwt Jupluyhtt wuwwndnipniup,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspugnunkt Juplh
dwupdwiip:

Ppujupubwljut whdwhg Ynndhg
ukphuyugynn huunwpenpbpp

1. Mbw. nhighunph Juyuuip (quwgkt) wbopkh tkpnhpp wwpuwnhp k
jud dpwubwjut yhunwlwt gpuigudwunyuithg wupjuws pundusp (ndjuyg
thwunwpninpp Jupnn bt oswwhwbeyly, tpk Fwulp uvwhdwbws Jupgny
utnwugh) E nfju) mbknkjuwnynipmniup Ejnpntwhtt muppipulny),

2. Skpkljwbp whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jubntwnpnipjut thnthnpunipjut Ykpupbpuy jud dhwubtwjut yhnwlub
gpuiugudwnjuhg wpjws punyusp (nfju] thwunwpninpep Jupnn b
syquwhwtgytk], bGpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wndug
wnbnkjuwunynipjniip K Eyunpntwght wnwppkpuwlny): Pudubnhpulut
puybpnipmitutph . ghypnd. wbknijutp (punusp) «Zuyuwuwnwih
Ykunpniwfwi  ghynghnwphw»  RPC Ywinbukph  hwdwdwyi'  hwplh
oywkpwwnnp hwinhuwgnn Juquulbpynipniuhg pudubnbpbph JEkpwpkpuyg b
wmbntijutp whkw. nkghunphg wbopkuh b Jwintwnpnipjubt thnthnhnipjub
YEpwpkpu) jud dhwubwlut yhnwljut gpuigudunjuithg npjus punywusp
(whnwljut pkqhuninph wbnkjwipp Yupnn b swwhwbedb), bEphk Pwllp
uwhdwiqwsd Jupgny uwnwgl] b nfju nbntjundnmpmniup LEjupntwght



wuppkpulng),
24tnny  uwhdwidws wmbnbjuunydnipmip sh wuwhwigynmd  wj
hpuwjwpwbwljut whdwbg nhypnid, Epp Juplh unwugdwt npnonudp
hpujwpwbwljut wtdh Juintwunpmipjut hwdwdwt Jupnn § juyugyt
wbopkuth Ynnuhg,
3. Gwintwnpmpmit  (Jhpugputgdus) punyuép (njjuy thwuwnwpninpn
Jupnn b syuwhwbedb], Eptk Pwilp vwhdwiws Yupgny unwghkp b uduyg
unbnjuwnynipmniup Ejupntught muppipulng),
4. Ppujuunt dwpdth npnpnudp gnypp gpuy pubnt b qupl wnwbwne
Jbpuptkpu), wuhpwdtpn E 2-pp fhnn] vwhdwidws nbnkljunynipniup
wwhwbeyknt nptwpnid,
5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpohlt  hwpykwnnt
dudwbwljuopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnoydwljupus) hwdwywnwupuwt hwplughtt dwpduh Ynnilhg
(qungk),
6. Stntljwup pmigkh hwunby ubpjw wwpuwynpoipniuubph YEpupbpuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnudwuphg wykh
Juplh nhypnud),
7. Zhdtwlwl dhongutiph gwulp (wthpudbynnipiut ntypnid),
8. Zwpluyht §ng (quwngkh), 2922,
9. Upuntwgpbp (wnumnipjut phypnid), (undk),
10. Uudtwgph (quwngkl),
11. dwuplhh wywhnynipintt hwiunhuwgnn gpuyh ubthwlwinipjut hpuynitupp
hwunwnng hwunwpnpbp,
12. Udniutnipjut (wdntubwnisnipyut, dwhywi) Jyuyujuth (qundkl)” bph
gpuyunpynn gnypp hwinhuwind £ hghjulut wudh ukthuljunipmni,
13. Puwtuwyhtt hwpyhg punqusp (wuhpudbonnpyu nhupnid),
14. Stntjwup nphEphunnpujwut b Yphghunpuut wwpupkph YEpwptpuyg
(wuhpudbynnipyu nhypnud YEpswiuws),
15. Chtwpwpnipjul, opoguuuugnpsiwtt b wy) wthpwdtown pnyjnynipmiuttnh
wuwngkuubp,
16.@Epdwbwhuwyjuljut hhdtwnpudh «JEpuljuiquyny tutipnghuwjh
qupqugdui» spwuqph htwbwuwlut b wkuthjulwt fjunphppuwnniutph
kqpuljugnipniip,
17.SEnkjutp wbowpd gnyph Junwuwnph YJupsnipmnithg  wpgbjutph
Jpwpbpuy (qupyh wpudwungpdw npnonidp juyugubinig htwnn):
18.Cunn withpwdbynnipjut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynndhg
UkpYuyugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuiuip (wuwndku) nbopkth ubkpnhpp wwpuwnhp &
jud dvhwutwlut yhnwjut gpubgudwnyuithg npjws pundusp (nyjug
thwunwpninpp jupnn b oswwhwbeyl], tphk Fwblp vwhdwijws Jupgny
unwgh] Enfju) mbknkjunynipmniup Ejunpntwhtt muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwlt  hwpdbnympmibibph  thwpkp  Yhpeht  hwpdtunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws
(Qupws Jud npnodwljipyus) hudwywwnwupwt hwpughtt dwpduh §nndhg
(quwngh),

4. Skntiwtp pmigkh hwunby ukpjw wwpuwynpnipmnibubnh YEpupbpug
(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wykh
Juplh nlypnud),

5. Upuntwgpbp (wunjuynipjut nhypnid), (quwndkh),

6. Uudtwgph (quwngku),



7. Juwupyh wywhnynipnit hwinhuwugnn gqpuygh ubthwjutnipjut hpwyniupp
hwunwwnnn hwunwpnpbp,

8. Udniubnmipjub (wdntutwnisnipjul, dwhjub) Juyuljuih (ungkh)” bph
gpuyunnynn gnypnp hwinhuwinud £ $hqhjujut wudh ukthuljuinipemil,

9. Puwtljught hwpyhg punqusp (whpudbonnpjut nhuypnid),

10. Skntjwup pbEphunnpuywut b Ypkghunpuut wwpupkph YEpwpbpuy
(wuhpudbonnipyu nhypnud YEpswuws),

11. Thuwpwpnipjul, gpogunugnpsdwt b wy] wthpwdbywn pnijnynipmniuubph
yuwngkuubp,

12. Qhpdwbwhwyjuljut hhdtwnpudh «dEpuluiquyny tutipghwjh
qupqugdui» Spwuqph bhtwbwuwljut b wnkjpthjuijwt pnphppuwnniubph
Eqpuljugnipniip,

13.Sknkjwtp wbowpd gnyph YJunwuwph Jupsnipniuthg  wpgbjwph
Jhpwpkpuw (qupyh npudwugpdut npnpnidp Juyugubinig htinn):

14.Cunn wihpwdbynnipiut wy) hwunwpnphp:

Nupwunpmipnii. Ghpthnpp wnbnpughtt juquulbpynippiutbphtt b wihwn dkntwplunbpbiphtt dhist 5.000.000 22
ppudp tbpurju) npudwnpynn qupybph quqududjin dupdwt ghypnid wninydtp sk qudynid:

Nupunpnipynii. Unwig FPutlh gpuynp hwdwdwjuinipjub jnipupwignip wdujw phpugpnid nfjup wdujuw wnweht
opquw npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (mpnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygny] twhwwnbulny  Juphhiwuh  dwpnidp)  wl]  gnidwp Juudwdfin dwplne plgpoud
hwoJuplynid £ niniqutip wyn gnidwph 5%-h swthny:

Nupunpmipnii Npubu Juplh pugnighy wmyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Nupwunpmipyniis. Snljnutkpp hwpduplynud b quphh dbugnpnh tjundwdp:

Nuunpmipnii:. dwpl vnnwbwne hwdwp phdbjhu Pulllp g npudwunpnid £ uyguennquljutt Jqupyh bwljub
wyuydwtibph wthwwnwlwt ptpphl, npnud ubplujugdus k 2kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbbpp:
(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwgpynn quplbph nhupnid)
Mounpmipii. dwplujhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

UntdYSre vpULUUL LUOSUENY SCrGUURL YD) JUry

Juplh byuwnulp Unlunph jupwtnid

Jupljh nkuwlp Unlinpuyght

Jupljh wpdnypp UUL nnjup, Gypn /upunupdnypny Juplbph dwupnidbph dpu jupnn Bu
wqnk] hnjuwpdbph munwinidubpp, nph nhuljp Ypnud tp nip/

Jupljh qgnudwpp Ljwqugnyyup 12.000 UU'L pnjup jud hwdwpdbp Eypn

Spudwnpnn Juplh wewybjugniy gnidwpp wuypdwiwgnpyus E
e wplh tyywwnwlhg,
o Zwdwhnpnh Juplnibwlnipniihg,
e Zwdwjunpnh Ynnihg wowgwnplynn Juplh wywhnijwsnipinithg,
e Jduwplujht nhuljh quwhwwnnidhg,
o zZJkunpnuwljul pwtlhh Ynnuhg b vhowqquyhtt wuydwbwgpkpny
uwhdwtijws tnpdwnhyduyht puonh ywuwhwbgtbphg

Sunkjwi wnynuwugpnipp 6.5%-9%
Jupljh dudljlnp 1-36 wlhu
Unuhuhnt &up Oh vwhdwuynid

Uwpnufubph hwwhwljwinipniip e Uduwluwb hwjwuwpwswth (winithnbnwht) jud ny hujuuwpuswth




b Jwpdwb Jupgp

(nhdtpkugud)
o Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gqpudbhll’ Jupluynpynn
gnpéniubnipjul wpwidtwhwnlmpniitbphg judus

Uwywhnyyuénipniip Cupdwlut jud wiowpd gnip, Putllh Ynnuhg pugniubjh wy wywhnfdwb
uhgngutip

Juipl] hwpwpkpwd qpuuh wpdtpp wnwykjugnyup 80%

Spudunpiui tynwiuljp Ullwujuhly

Uwywhnjwugpnipinii e Ulpwipd qnijph wuyywhnjwugpnipiniip junwp]nud £ hwdwhinpnh hwoyple 22

opktunpnipjudp twpwwnbugws (hghuighw nitkgnny b Pwulh  hbwn
hwdwgnpdwljgnny  quwhwwny  juquulibtpynipjutt  Ynndhg  JEpohthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wd gpuih
wnbkuwlhg:

o Ujunutipktugh wywhnjugpnipniup junwpjunid hwdwpunpnh hwoyht'
22 94P-h Ynnuhg (hghighw niukgnny wywhnjugpuljut putpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwijwé uwluquny: Uwluqutpp nuwnwidnd kb
Juplh wuydwbwgpuyht gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniignid iwuwqugnijup Jupyh gnudwpp,

wnwybjugnijup gpugh ghwhwndws wpdbpp:

Qpujunnynn gqnyph ghwhwnnudp

22 opkuugpnipjudp  twpuwwnbtujws |hghighw nitkgnny b Pwllh  htwn
hwdwgnpsulgny  quwhwuny Juqlulbpympjui  Yngdhg  Jbpehtthu
uwluqiny, nph dhewluypp nunwinjnid £

e Uyunubpkiugh nlwypnid’ 15.000-20.000 22 npud,

o Ulipwpd qniyph nhugpmid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwu hkn juudws
Suijuutip

Qpuyph  Alwlbpydwt  hbkn  juwydws popp Swpuubpp (nnwpulu
Juytpwugnud, wlpwund gnijph Junwuwnph wnwpuspuyhl
unnpupudwbindibpmud gpubignid) junwpdnid b Jupuenth §nnuhg
e Udundbpkiugh gpuiyh nhupnid tnnwpuljui Jdwp” 12.000 22 npud,
e 22 Nuupjuimpjut Jdup (wpghjwiph U owpdwlwb  gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulipwpd qgniyph gpuudh nhupnid innupuljwi Jgwp ' 15.000 22 npud,
e Uhwutwlwb wbknkjwbp (wbpwupd gnuyph uvwhdwbwihwlnudubph
YEpwpkpyuy)® 10.000 22 npud,
e  wlpwpd gnyph gqpuyh hpwyniiph gpuibgdwt JYuyulut’ 27.000 22
npud:

Juipljh dAtwlkpunidi «UBEUNUNULULY» G uwdwuwghtt Spuubiyuljh b dwubwdnintph Ynndhg:
hpuwiugdmd k
Npnodwt bt wpuwdwunpdub Tunonp Jupybph hwdwp” dhtsh 25 wpuwwnwupuyhtt op, Uhoht, @npp b Uhjpn
dudwimuhuwnywudp Jupltp hwdwp dhtsh 20 woiwwnwtpwyht op, (gpuyh ghypnid npudwnpynid
t qpuyh gpubgdwt hpwynitpp unwbwnitt hwenpnnn 2 wpjuwnwbipughh
opyJu pupwugpnid)
Jupljupnih tjuindudp e [Thqhnkun wthwwn dEntwpfuwnbp wud
wwhwbgltpp e [thqhnkun hpwdwpwbwlub whd
Qnpénihkniprul dwdljEwnp
v wnluph ghypnud” twjunpynn 3 wduhg ns wuwuu,
v wpununpnipjull U usguuwpydwut npppunh ghypnid’ twjunpgnn 6
wduhg ny yuluu
Snyydtp NMuyjdwtwugpny vwhdwiqws dudjtw/ubp/nid sydwupdus gnidwpubph (Jupy,
wnnlnu, wy] Yydwpkp) dudjbinwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opwuljuiy):
Luinuéph npudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uhtisk 3 wdhu' 1.500 npud



3-hg Uhtisk 12 wlhu' 2.500 npud
12 wduhg wnfby 5.000 npud

Tuwljui npnpdwi hhdptpp

e Tpuljut qupluyhtt uwndnipmnih (wnjuwmnipiut nhypnid),
e Ukpluyugdws thwunwpnphnh wpdutwhwjuwnnipnt,
o zudwhinpnh $htwbuwlwh gpnipjut hpnsnipjut ppuljut ghwhwnwlui

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipnii:

Puguuwmlui npnodwi hhupkpp

o Zwdwhinpgh  bhtwbuwluwt ppoipjut JEppsnipjutt puguuwljut
qguwhwwnwlul,

e Utpyuwjwugynn  dpwgph  wlpwjupup  pwhmpupbpnipoil,  Juphh
ogunugnpsdwtt tyyuunwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnphph whupdutwhwjunnipmnt,

e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

e Uwhdwtijwsé dudljtnubpnid yuwhwigynn thwutwpnphnh sukpluyugnid,

o Zwdwhnpnyh gopéniubnipmithg opowlw  dhowduyph wnununudp jud
Juwunup,

o Zwlwunpnh puguuwlut Jupluihtt yuwndnipmniup,

e Uy wwwdwnubkp, npnup Pwblh quuwhwndwdp YJlunspunnubi Juplh
dupdwiip:

Ppujwpwiwlwb widwig Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. ntighunph Jyuyuiuip (@uwgkt) wbopkh ukpnhpp wwpuwnhp
jud dhwubwwt ywhnwljut qpuibgudwnyuihg npjuws punqusp (ndjuyg
thwutwpninpp jupnn b osywhwbedby, Gpk Pwtlp vwhdwidws YJupgny
unnwugh) Endju mbnkjuwnynipmniup Ejupntwghtt muppipulnyg),
2. StEntljwlup wbkw. nkqghuwniphg dwubwlhhgubph Jbpwpbpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut Ykpwptkpu) jud dhwubujut yinwlut
gpuiuguiwwnjuihg wpjws punyusp (nfju] thwuwnwpninpp Jupnn b
sypuwhwteytk], bEphk Pwllp uwvwhdwtdws YJupgn uwnwgkp L wuduyg
nbnbjuunygnipmitp . REjupntughtt - wwwppbpuyng): Puidubnhpuljut
puytpnipmnittnh - ghwpnud” wbknkjubp  (pugdusp)  «Zwjwunwh
yhunpniwluwt  nphynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
owkipwwnp hwunhuwgnn Juquuljtpynipmniihg pudutntptph Jipwpbpug b
nbnkjwip whwn. nkghunphg wmbopkuh b Jubntwnpnipjut thnthnjunipjub
JEpuptkpu) jud dhwutujut ghnwuljut gpuigudwnjwithg nuipdws punqusp
(whunwlwl nkghuninph wbkpkwiupp Ywpnn b osywhwbedbk, tpk Pwulp
uwhdwiqusd Jupgny uvnwgl] b wufjuy nbnbjundnipmpiup LEjupntuwght
wupphpulng),
24tnnY  uwhdwidws wnbnbjuundnipmiip sh wwhwieynd  wye
hpwjwpwbwlwi whdwtg phypnid, Epp Juphh wnwgdwi npnonudp
hpwjwpwbwlwb wtdh juintunpnipyut hwdwdwju jupnn b juyugyt)
wbionkuh Ynnuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nydjuy thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiyws Yupgny uwnwghkp b wndug
wnbntjuwnynipniiup Ejupntughtt muppkpulny),
4. Ppwduwunt dwpdth npnonidp gnypp gqpuy pubne b qupl wnwbwnt
Jbpwpkpu), wbhpwdbion L 2-pn fhunny wvwhdwiqus wnbnkijwuwnynipmiup
wwhwbgyknt ntupnid,
5. Phtwbuwlwi  hwpdbnympmibitph  twpkp  Yhpeht  hwpdtunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Ynndhg
(yuwndk),
6. Stnklwup pnigkh hwinby tkpluw wwpunwynpnippiuttph YEpwpbpuyg
(qupuunhp £ 10 dj. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwuphg wbh
Jupyh nlypnud),



7. zhduwlwb vhgngubinh guulp (wthpwdbpnnipju nhypnud),

8. ZuplYuyht Ynn (quwndkl), 2922,

9. Upuntwgphlp (wnuynipjut phypnid), (undk),

10. Uudtwgpp (quwndki),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljuinipiui hppuynipp
hwuwnwnnn hwunwpnphp,

12. Udniutnipjut (wdntubwnisnipjut, dwhywi) Jyuyuljuth (qundtl)” bph
gpuyunpynn gnypp hwinhuwind £ hqhjuut wudh ukthuljunipmni,

13. Putuyhtt hwiphg punqusp (wthpudbonnpyut nhupnud),

14. Stinkjwup nphphuinpulut b Ypinhunpuluwt wwupwupbkph Jepupbkpug
(wuhpudbonnipyu nhypnud YEpswuws),

15. Lkpunisyny  wwpwbptbph  hwdwp dJdwwnwluwpwuph bt Yupdws
wuydwbwgph yuwngkh b hudnju

16.Sknkjwtp wbowpd gnyph Yunwuwph Jupsnipniuthg  wpgbjwtph
Jipuwpkpu) (qupyh npudungpdut npnpnidp Juyugubinig htiwnn):

17.Cunn wmuhpwdbownnipjut wy) hwunwpnphp:

Uthwun dtnukpkgutph Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. Mkw. nhghunph Jyuyuiuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwljut ybnwljut gpuiguduunyuithg mpdws punqusdp (ndjuyg
thwunwpninpp Jupny b oswwhwbeyl], bphk Fwblp vwhdwijws Jupgny
unwgh] L ufju) mbknkjuwnynipmniup Ejupntuht muppbpulny),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwhuwlwi  hwyybnynmpmuibph  tGupkp  Ykpeht  hwodbnm

dudwiwluwopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwndwus

(Yupwd Yud npnodwljupyus) huwdwywnwupiwt hwpuyghtt dwpduh Ynnilhg

(quwnghi),

4. Shnpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph Jpwpbpyuyg

(gupuwnhp £ 10 4. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wytjh

Juplh nlypnud),

5. Upwuntwgptp (wnuynipjut ghypnid), (quwndk),

6. Utdtwgph (quungkh),

7. Jdupyh wywhnynipnit hwinhuwgnn gpudh ubthwljutnipjut hpuntpp

hwunwnnng hwunwpnpbp,

8. Uunuutmpjut (wdntutwnisnipjul, dtwhjwb) Jjuyujuih (ungth)” tph

gpuyunpynn gnypp hwinhuwind £ hghjulut wudh ukthuljuinipemn,

9. Pwbljujht hwipyhg punusp (withpudbonpjut nhuypnid),

10. Stntjwup phEphunnpujut b Yphghunpuljut wwpupkph YEpwptpuyg

(wuhpudbynnipyu nhypnud YEpswiuws),

11. Ukpunisyny  wwpwiptbph  hwdwp dJdwwnwluwpwuph bt Jupdws

wuydwbwgph yuwwngkh b hudnju

12.Sknkjutp wbowpd gnyph YJunwuwph Jupsnipniuthg  wpgbjwtph
Jhpwpbkpu) (quph npudwugpudut npnpnudp Juyugubinig htinn):

13. Cunn wthpwdbynnipjut wy) hwunwpnphp:

Mupuwnpnipint. Unwiig Futiljh gpuynp hwdwdwjunipjut jnipupwbsnip wdudu pupugpnid ndju] wdujuw wnweht
opqu npnipjudp Juplh duyp gnudwph dbwgnpnh 20%-hg (opnd sh bpunymd ndjuy wdunid dwpdwb
dudwbwlugnygn] twhwwnbulny  Juphhiwuh  dwpnidp) wdl]  gnidwp Juudwdfbn dwpbne phygpoad’
hwoJupljynud £ niniqutip uyn gnidwph 5%-h swthny:

Nuowunpuipniit Apuybu Juplh jpugnighy wyuwhnuwt dhgng Pwbljp Jupnn b wwhwbel] twb wy wbdh/mbdwbg

Epwohuwynpnipjniup(ubpp):

Nupowunpnipyniit. Snijnutkpp hwpdupyynud b quphh dbwgnpnh tjundwdp:



Mpunpmpnit. dwplujhtt  gnpdwntnipmniuibph hpujuwiwgdwt  opowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwluqubpht Jupnn tp dwlnpuwtiug wtigubiny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

ULSUZULUUL $PLULUTYALUUL LUGSUEAY SCUUTU YN YUY

Jwunlhh tyuwnwlp Upnuwhwtdwb $httwbuwdnpnid

Jupljh wnkuwlp Unlinpujh

Jupljh wpdnypp UUL gojup, GYpn /upuupdnypeny Jupltph dwupnidubph ypu jupnn b
wqnl] hnjuwpdbph munwunudubpp, nph rhuljp Ypnud Ep Inip/

Jupljh gnudwpp Jupyh upudwgpiui wowbjugnytt  gnidwpp’ wpnwhwbdwb hwphy-

wypwipwgph 90%-p, uwluyi ny wyl] pwbt wwwhnjuqpuliwb gnidwpp
hudwyuwunwupwt shwwnnigynn gnidwpny wjuqkgutjnig htwnn:
Uwqugniyt Jupljh gnidwpp’ 1.000.000 22 ppudhs hwdwpdbp wipnwpdnp:

Swpkljut nnnuwnpnipp 7%-9%
Quunugh nnlnuwnpnupp 7.45-14.57%

Juipljh dudljwnp Spudunpnn Juplh wewybpugnyh dudlnp ghphunpuljub yupnph
dupuwt dudjn gnidwpws 180 opwgniguht op, uwjuyytt ny wybky put 12
wlhu:

‘Ljuqugniji dudljinnp 6 wdhu:

Uwpnulubph hwwhwljwinipmiip Uwyp gnudwph Jdupnid  dwdljinh Jbpenud, wninuwgnidwpubph J4up
b Jwpdwh Jupgp jnipupuwitisjnip wdhu:

Uwwhnyywénipniiip e  hphuinpwljut ywpwph (hpwyntuph) gpuy
o Zhdtwnghpubph tpuwohiwdnpnipnit

Jupl] hwpwpkpwd qpuigh wpdtpp wnwykjugniyup 90%

Spwdwnpdwi kpuwiwlp Uuljutjuhly
Unuhuhnt J&up Oh vwhdwtynid
Uwwhnjwuqgpnipinil Uywhnugpmipniup juunwpynud £ <<Zwjuunnwth wpnwhwidw

wwywhnjugqpuljut  gnpswluwnipnit>> UCLC-h  Ynndhg: Uwlwqubkpp
nwnwbynd  kh wpunuwhwidwt  hwohy-wwypwipwgph 0.11%-2.66%-h

uwhdwbubpnud:
Juipljh dAtwlkpunidi «UBEUNUNULULY» G uwdwuwghtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpujutugdmd k
Npnodwt bt wpuwdwunpdub Tunonp Jupybph hwdwp” dhtsh 25 wpuwwnwipuyhtt op, Uhoht, @npp b Uhjpn
dudwimuhuwnywudp Juplytp hwdwnp dhtsh 20 wohiwnwtpwiht op, (gpuyh nhypnid npudwnpynid
E qruwgh gpuwbgdwt hpwynitpp unwbwnit hwgnpnnn 2 wppuwwnwbpught
opyJu pupwugpnid)
Snydhp Nuydwbwugpny vwhdwbdwsé dudljbw/ubp/md sydwupyus gnidwpubph (Jupl,

wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opduw hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):

Lunuéph nmpudwnpnid Uhtsh 1 wdhu juwnwpyws gnpswpplitph yepupbppu wiggwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg Uhtisk 12 wlhu' 2.500 npud

12 wduhg wby 5.000 npud

Tpuljuwi npnpdwt hhdptpp e Tpuljul Jupuyhtt yuwudnipmnih (wejwnipjut nhypnid),
o Ukpjuyugywsd thwunwpnplinh wpdutwhwwwnnipintl,
e Zwlwunpnh dhtwbwwlut npnipjut hpnisnipjut pgpujut ghwhwnulju

o Puilihh Ynnuhg punnitbih gpudh b/jud bpushiudnpnipjut wnljwnipnii:

Jupljuenih tjuindudp e [tPhqhpkun wihwn dkntwpuntp whd
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wwhwughkpp

e [Phqhpkun hpuuwpwbwlwb wtd
Qnpém aknipyul dwudlknp
v wnlunph ghypnud” twjunpynn 3 wduhg ny ywljwu,
v wpununpnipjutt b vyguuwpidwt nppunh ghypnid” twjunpgnn 6
wduhg ny wuljuu:

Puguuwmlui npnodwi hhupkpp

e Zwdwhinpnh  Shtwbuwluwt ppoipjut JEppoisnipjutt puguuwljut
qguwhwwnwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipoil,  Juphh
ogunugnpsdwlt tyyuunwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnplph whupdutwhwujunnipmnt,

e Juiplh wywhnynipjub wipwupup hpugybjhnipniip,

e Uuwhdwtiywsé dudljtntbpnid wuwhwigynn thwutwpnphnh sukpluyugnid,

e Zwdwhnpngh gopéniubnipnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zwlwjunpnh puguuwlut Jupluihtt yuwndnipmniup,

e Uy wwwdwnukp, npnup Pwblh quwhwndwdp YJlunspunnunbiu Juplh
dupdwiip:

Ppujwpwiwlwb widwig Ynnudhg
ubpyuyugynn thwunwpenpbpp

1. Mkwn. ntighunph Jyuyuiuip (@uwgk) wbopkh ukpnhpp wwpuwnhp kb
jud dhwutwuwt whnwlwb gpuigudwunyuithg npus punqusdp (nyfjug
thwunwpniypp jupnn b oswwhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh] Eundjuy mbnEjuwnygnipmiup fEjunpnbwghtt muppipulng),
2. StEntljwlup wbkw. nkqghuwniphg dwubwlhhgubph Jbpwpbpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut YEkpwpkpu) jud dhwubujut yinwlut
gpuiuguiwwnjuihg wpjwés punyusp (nfju] thwuwnwpninpp Jupnn b
sypuwhwteytk], bEpk Pwllp uwvwhdwidws Jupgn uwnwgkp L wuduyg
nbnbjunygnipmitp . REjupntughtt - wwwppbpuyny): Puidubnhpuljut
puytpnipmittnh - ghwpnud”® wbknkjubp  (pugdusp)  «Zwjwuwnwih
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbibph  hwdwduwyl  hwoyh
owipwwnp hwunhuwgnn Juquuljtpynipmniithg pudutnbptph Jipwpbpug b
nbntjwup whwn. nkghunphg wbopkuh b Juwbntwnpnipjut thnthnjunipjub
JEpuptkpu) jud dhwutujut ghnwljut gpuigudwnjwithg nuipdws punqusp
(whunwlwl nkghuninph wbknkwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uwhdwiqusd Jupgny uvnwgl] b ufjuy nbnbjundnipmpiup LEjunpntuwght
wuppkpulng),
24tnnY  uwhdwidws wnbnbjuundnipmiip sh wwhwieynd  wye
hpwjwpwbwlwi whdwtg phypnid, Epp Juphh wnwgdwi npnonudp
hpwjwpwiwlwt wtdh juintunpnipjut hwdwdwju jupnn b juyugyty
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (ndju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
wnbinbkjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwduunt dwpdth npnonidp gnypp gpuy pubne b qupl unwbwnt
Jbpwpkpu), wbhpwdbion L 2-pn fhunny wwhdwiqus wnbknkijwuwnynipmiup
wwhwbgyknt ntupnid,
5. Phtwbuwlwi  hwpdbnympmibibph  thwpkp  Yhpeht  hwpdbunt
dudwiwluwopowth nppnipjudp: Uuhpwdbpnnipjut nhypnid hwunwndws
(Yupdws Yud gpnodwlupyws) hwdwywwnwupwt hwpluyhtt dwpduh Ynndhg
(yuwndhi),
6. Stnklwlp pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpbpuyg
(qupuunhp £ 10 dj. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wbh
Juplh nlypnud),
7. Zhduwlwl vhongubph guyp (withpudbonnipjut nhypnid),



8. Zuplyuyht Yng (quwndkl), 2922,

9. Upuntwqgptp (wnfuynipjut nypnid), (quwndka),

10. Uudbwgpp (quwndki),

11. Udnrulinipjut (wdntutwnisnipjul, dwhyut) Jjuyujuih (qundti)” bpk
gpuyunnynn gnypp hwinhuwinud £ $hqhjujut wudh ukthuljuinipemil,

12. Putijuyhtt hwpyhg punygusp (wthpudionupju nhypnid),

13. Uptnnwhwidwt hwohy-wypwupwghp

14. Stinkjwup nphphuinpulut b Ypinhunpuluwt wupwupbkph Jepupbkpug
(muhpudbynnipju nhypnid YEpswguws),

15. <<Zwjwunwth  wpnwhwidut  wywhnqugpujutt  gnpswljuynipnius>
U®LL-h §nnuhg ipyus wyywhnjugpnipjut Juyughp:

16. Cuwnn wuhpwdbonnipiut wy) hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynnuhg 1. Mkw. nhghunph Juyuijuip (@uwgk) wbopkth tkpnhpp wwpuwyghp k|
ubpjuyugyny huuwnwpyptpp jud dhwutwlwt whnwluwt gpuitguduunyuithg nupjws punqusdp (udjug
thwunwpninpep jupnn L oswwhwbeyl), tpt Pwilp vwhdwiws Yupgny
unwgh) Eundjuy mbknEjungnipmiup fEjunpnbwghtt muppipulng),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwlt  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbunt
dudwbwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Yupdws Jud gponodwlupyws) huwdwywnwupwt hupluyhtt dupduh Ynnuhg
(quwndk),

4. Skntiwtp pmigkh hwunby tbpjw wwpuwynpnipmnibtubph YEpupbpug
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wykh
Juplh nhypnud),

5. Upuntwgpbp (wunjumpjut phypnid), (quwndk),

6. Utduwgnph (quwndkh),

7. Udniuimipjut (wdniubwynisnipjut, dwhjw) Juyuljuih (qundkt)' bph
gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthwuljuinipemil,

8. Pulluyht hwpdhg punyusp (wmthpwdbonunput nhupnid),

9. Upwnwhwtdwb hwyhy-wwypwupwghp,

10. Skntjwup npbEphunnpuwt b Ypkghunpuwt wwpupbkph YEpwpbpuyg
(wuhpudbynnipjut nhypnid YEpswgws),

17. <<Zwjwunwtth wpnwhwidwt  wywhnqugpujutt  gnpswljuwynipnius>
UQLL-h §nnuhg npjws wmyywhnwugpnipiui Ylhuywughp:

18. Cuwnn wihpwdbonnipiut wy) hwunwpnpbp:

Mounpmipniit. Apuybu quplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nuowunpnipniit. Jwphh qunudwdiin dupnid poyjunpynud E, nph hwdwp ningdbp b niniqutptbp skt hpunynud:
Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tundwdp:

Nuougpuipnii:. dwpl vnwbwne hwdwp phdbjhu Putlp kg npudwunpnid £ uyguenquljut Jqupyh buljub
wyuydwtubph wthwwnwlw ptpphl, npnud ubpujugdus k 2kq npudwnpybihp upyh wthwwnwlwh yuwydwbbpp:
(dhtgl 5.000.000 zZ npuup ubkpunju) jud hwdwpdbp wpunwpdnypny npudwngpynn Jupytph ghuypnud)
Mupwnpnipynii: Swpkjut hwuwnwgh nninuwunpnyph hwyquplyh hwdwp hhdp £ hwtinhuwgb 20.05.2020p-h npnipjudp
UR-h Ynnuhg hpuywpuldws UUL nnjuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnjuwpdtpubpp:
Supblul hwunwgh wnnuunpnypp Yupnn t gnpnpedl) uedws 22 U2 wwonnbwlwi juyptenid hpuyupuljjws
thnjuwpdbph  dbdnipjut  thnthnpumipnithg:Qpwngpoippi. dwplughtt  gonpdwntnipmnibubph hpuwtwugdwb
opowttwjutipnid dwnnigynn jpugnighs Swnwnipnibibph vwlwuqutphtt jupng bp dwinpwbw] wugubing htwnbyuyg
hnuudp’ https://aeb.am/media/2020/04/3717.pdf



YUUUGUL UPRASLELP LU UM UUUR SCUUUG Y1) UNRESSUSPL

JUr's
Juplh tyyuwnuljp Sunbunipjul, wrbwnpuwiht, Swpwjnipmnibubph  dwwnnigdwb,  phqubuh
puyuydut b qupqugdut tyunwlnyg wpyny Juplbp
Juipljh nkuwljp Unlinpujhtu
Juipljh wpdnypp zZ gpud b wpunupdnyp /wpnupdnypny Juplbph dwpnidubph ypu upnn Eu
wqnb] hnjuwpdbph munwinidubpp, nph nhuljp Ypnud Ep nip/
Jupljh qgnudwpp Uwqugniji gnidwpp 10.000 22 npwd jud hwdwpdtp wpinwpdnip

Spudwnpnn Juplh wewybjugnyi gnidwpp wuypdwbwgnpjus £
e “wplyh byywnwlihg,
e Zwguwhinpnh Ynnihg wowgwplynn dupyh weuhndubnpmihg,
o 2z jkunpnuwljul puthh Ynnuhg b thowqquyhtt yuydwbwgpbpnyg
vwhdwiud inpUunhquyhtt nuwonh wuhwuettiphg

Tuply/gpun] hupwpbpuljgnipnitp Spunjunpyng “wplh wpdnyp
npudwljui Snljnuwgnidwpubpp wduwlut quudbnt yuydwiny
Uhongutinh wpdnype
2Z npuad UU'L nnjup Bypn (¥} pnipih
2Z ypuad 95% 50% 50% -
UU'L nnjup 50% 95% 50% -
Gypn 50% 50% 95% -
0} pnipth 50% - - 95%
Spurjunpynn “wplh wpdnyp
npudwljui Snljnuwgnidwpubtpp twhiopnp quudbnt wuydwuny*
Ubgnglitph wpdnyp Zz npud UUL gojup Bypn (¥} pnipih
22 npud 100% 50% 50% -
UU'L gnjup 55% 100% 50% -
Gypn 50% 50% 100% -
N} nnipth 50% - - 100%
* Jupyught ¢sh npudwnpuwb nypnid sh gnpsnid innnuwgmidwpiikpp bwjuopnp
qutidbnt wuydwnp:
Supkjui nnuwnpnypp Gpuyunpyny Jupyh wpdnyp
Eﬁ;lg;lj;h 22 npuad UUL nnjup Bypn (¥} noiplh
wpdnyp Qpuugpny gpudwljwl dhengh nnnuwnpniphtt gmulwpus
2Z ypuad +4% +2% +2% -
UU'L nnjup +4%, min 14% +4% +4% -
Gupn +49%, min 14% +5% +4% -
1} noipth +4%, min 14% - - +4%
Quunwgh nnlnuwnpnipp
22 npudn] Juipph nhupnid’ 7.23-16.08%
Upwnupdnipught qupljph nhuypnid” 4.28-12.68%
Jupljh dudlkwnp Junpyh dwupdwt dudybnp sh jupnn gipuqutgl] dudinwhtt wjwinh
Jhpotwdwdljtnht
Unuhuhnli J&wn Oh vwhdwugnid
Yujuhljuguwb y&dwp Oh vwhdwuynid



Uwpmuubph hwfwhwlwinipniin
U jupgp

Juphh duyp gnidwph dwupnudubpp junwupynid B wduwjut jud dudljtnh

Jtponid,
Junplh nnlnutbph dupnudubpp junwpdnud Bb wduwljut jud twpwgbu:

Uwywhnyyuénipniip Putinud tkpgpdus dudjinughtt wwingubp, hwdwhinpgh pupwughl hwyyht
wnlju ngpudwuljut vhongutp

Spudunpiui tnwiwljp Uujutpuhl (gnidwpp thnjuwbigynid k pupwughly hwodhtt b upng k&
Yuituhlugt)

Juipljh Atwlkpunudi «UBEUNUNURULY» PRPL qluudwuwjhtt gpuubklyulh b dwubw&ninkph

hpulwimgdnid k ynnuhg:

Npnodwt bt wmpuwdwnpdwi Uhtsl 2 wphiwnwipujhe op

dudwiwjuhwndwusdp

Juplwrnith tjundudp o [Phqhpkun wihwn dkntwpluntp wud

wwhwbglbpp e [t*hqhpkuwn hpwdwpwhwlub wha

e N Putnud nith dudbnughtt wdwing b/jwd putljuyht hwohy

Mpuwljui npnpdwi hhdptpp

e Tpuljul qupluyhtt uundnipnth (wnumnipiut nhypnid),
o Uhnluyuguwd thuwunwpypbnh wupdutuwhwdunnipni:

Puguwuwljut npnodwi hhudptpp

o Zwdwhnpnh puguuwluwt Jupluyhtt wundnipniip,
e Ujl wwwdwnukp, npntp Pwblh quwhwndwdp Ylnspunnunkt Juplh
dwupdwtip

Snyydhtp Nuydwtwgpny vwhdwiqus dudjtw/ubp/nid syfupdus gnidwpubph (Jupy,
wnnlnu, wy) Yydwpkp) dudjtnwbg jpipupuiynip opdu huwdwp vwhdwiynud
E ninyd dudljbnnutg gnidwph 0.13 winljnuh swthny (opwljuiy):

Lunuédph nmpudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg undby 5.000 npud

Ppujupwbwljwd whdwbg Yngdhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. ntighunph Jyuyuluip (@uwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwubtwjut whnwljuwt gqpuiguduwnjuihg wnpjws pundusp (nydjug
thwunwpninpp Jupnn b oswwhwbeyl), ek Pwullyp uvwhdwbdws Jupgny
unwgh] L ufju) mbinkjuwnynipmniup fEjupntuhtt muppbpulny),
2. Skpkljwlp whw. ntghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjut thnthnpunipjut YEkpwpkpu) jud dhwubujut yinwlut
gpuigudwwnyuthg wpjws pwnqusp (nyjuy  thwunwpninpp  Jupnn b
swjwhwioyt], btptk FPwllp uvwhdwbyws Jupgn] uwnwglp L wnduyg
wnbnbkjuwnynipjniup EEjunpntwght wnwpphpwlny): Pudubnhpulub
puytpmipnittph - ghwpnud”® wbknkiwtp  (punywsp) «Zuwjuunwith
Jkinpniwlwt  phynghnwphw» AL Ywbnubbph  hwdwduwy hwoyph
owkpwwnp hwinhuwgnn Juquultpynipniuhg pudubnbptph JEpwpkpuy b
nbnkjwip whwn. nkqghuiphg wbopkuh b Juwintwnpnipjut thnthnjunipjut
Jbpupkpu) jud dhwutujut ghnwljut gpuigudwnjuithg nupdws punqusp
(whwnwlwlt nkghuwninph wbknkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uwhdwbqws Jupgny uwnwgl] b wnfjuy mbnkjunynipniup fEjupntwghb
wwpplpulny),
24tnny  uwhdwbdws wbnbjunynipmitp  sh wwhwboynud  wyh
hpwjwpwbwlwi whdwtg nbhypnid, tpp Jupyh unwgdwi npnonudp
hpwjwpwbwlwt wtdh juintunpnipjut hwdwdwju jupnn b juyugyty
wbionkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn b sywhwbeyl), tpt Puwtlp vwhdwiws Jupgny unwghk] b wndug
wnbintjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwjuunt dwpduh npnonudp gpuy nubnt b upl) vnnwbwnt JEpupbkpyug,
wlhpwdbon t 2-py hnny vwhdwbyws wnbknkjunynipmniip ywhwbeyknt



ntuypnid,

5. Phtwbuwlwi  hwpdbnympmibitph  twpkp  Ykpeht  hwpdbunt
dudwbwluopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnoydwljupus) hwdwywnwupuwt hwplughtt dwpduh §nnilhg
(qungk),

6. Stpkljwup pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpkpuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdbp wy wpdnyph gnudwuphg wykjh
Jupyh nhypnud),

7. Zwpluyht §nn (quwndkh), 2922,

8. Upwuntwqpbp (wnjuynipjut nhuypnid), (quwndki),

9. Uudtwgph (quwngku),

10. Putiljuyhtt hwoyhg punygusp (wthpudionupju nhypnid),

19. Skntjwup phEphunnpuywut b Ypkghunpuwt wwpupkph YEpwpkpuy
(wuhpudbynnipjut nhypnid YEpswugws):

20. Cuwn wihpwdbonnipjut wyp hwunwpnpbp:

Uuhwwn dknukpkgubph Ynnuhg 1. Mbw. nhghunph Juyuliuip (uwndki) nmbopkh tkpphpp wwpuwnhp L
ubpljuyugynn thwunwpnpbtpp Juwd dhwubwluwl yhnwlul qpuigudwunyuithg npjuws punyusp (ngjug
thwutwpniypp jupnn b osywhwbedby, Gpk Pwtlp vwhdwidws YJupgny
unnwugh) Endju) mbnkjuwnynipmniup Ejupntwghtt muppipulnyg),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwhuwlwi  hwoybnympmuibph  tupkp  Jkpeht  hwodbnm
dudwbwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Yupws Yud npnodwljupyus) huwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg
(qunghi),

4. Shpkiwup pmigkh hwunby ubpjw wwpuwynpnipmiiubph JEpwpbpyuyg
(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wykh
Juplh nlypnud),

5. Upuntwgptp (wnuynipjut ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Putluyht hwpdhg punyusp (wmthpwdbonunput nhupnid),

8. Shntiwlp nbphuinpulwt b YpEnhwunpulwt wwpupbph Jhpupbpuyg
(wuhpudbynnipjut nhypnid YEpswgws),

9. Cuwn wihpwdbywnnipjub wy) thwunwpnebp:

Mpunpmipnii. Upnwupdnypuwihtt ppudwluwt Jhongubph qpujunpdwdp 22 gpudny wpudwngpynn quplh ghwpnud
hhdp L pupnidnid Juplh wpudwugpduwt opuw gpoipjudp 22 Gktnpntwlwt pwiyh Ynnuhg hpuwyuwpulqus,
wpdnipwght ontjuynid Abwynpdws wnyfju) wpunwpdnyph dhohtt thnpowpdtpp:

Nuowunpnipniit. Jwphh qunudwdiin dupnid poyjunpynud b, nph hwdwp ningdbp b iiniqutptbp skt hpunynud:
Nupowunpnipyniil. Snijnutkpp hwpdupyynud b qupyh dbwgnpnh tjundwdp:

Nuougpuipnii:. dwpl vnnwbwne hwdwp phdbjhu Puliljp Qg npudwunpnid £ uyguenquljut qupyh buljub
wuydwttbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpybjhp yuplh wthwnwljub yuydwbubpp:
(dhtgl 5.000.000 zZ npuup ubkpunju) jud hwdwpdbp wpnwpdnypny npudwngpynn Jupytph ghwypnod)
Mupwnpnipynii: Swpkjut hwuwnwgh nninuwunpnyph hwequplh hwdwp hhdp £ hwtinhuwgt) 20.05.2020p-h npnipjudp
UR-h Ynnuhg hpuwywpuldws UUL nnjuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnjuwpdtpubpp:
Swpbwl thwuwnwgh wnynuwnpnipp jupnn k gnhnpuedl) uedws 22 92 wwonnbwlwh jugptenid hpuywpuljws
thnjuwpdtph Ukénipjut thnthnjunipniihg:

Nuougpuipni. dwplujhtt  gopdwntnipmnibubph hpujuwiwgdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniiubph uwljuqubnpht Jupny tp Swlnpubtuyg wlgtnyg htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717 .pdf



ZUCYhP cUrdnd. Srouu 411 UnEYSrusrL YUray/YurausprL *h0

Juplh tyyuwnuljp Sunbunipjul, wepbwnpuwiht, Swpwjnipmitubph  dwwnnigdwl,  phqubuh
puyuydut b qupqugdut tyyunwlny wnpyny Juplbp

Jupljh nkuwlp Unliinpuyghl

Jupljh wpdnypp zZ npud b wpwnwpdnype /upinupdnypny upltnh dwpnidubph ypu jupnn Bu
wqnb] hnjuwpdbph munwbnidubpp, nph nhuljp Ypnud Ep nip/

Jupljh qgnudwpp 100.000-3.000.000 zz ppud juwd hwdwpdip wpunwpdnyp, pun npnod Jupyh
gnudwpp  wnwybjwgnyup  Yupnn b Juqul]  Publnud  hwdwhinpnh
huwpdupluyhtt hwoyny Jtpohtt mwupdu (Epk hwogyh pugdwt dwdlijtnp dby
nwpnig wwliwu E wwyw  hwyduplp  Juuwuwpynd B wnduyg
dudwbwjwhunywsh hudwp) junwupdws sppwbwnmipjut wnwykjugnyup
30%-h swthny, puy npnid hwpydh opowtwnnipniup hwyyupybjhu hwydh sk
wnlynid hwdwpnpnh hwpyght dntnpugpus Juplbph, thnpjpwnnipniuubph,
hswtu bwl wwpnpuwyht wy) punyph dntnpkpp:

Supkljui nynuwnpnypp

dupl Jwpluyht ghd
dudljtn 6-12 13-18 19-24 | 6-12 13-18 19-24
wilhu wthu wlhu | wdhu | wdhu | wdhu
- ZZ npuad 15% 16% 17% 16% 17% 18%
% UUUL nnjup | 13% 14% 15% 14% 15% 16%
| Gypn 11% 12% 13% 12% 13% 14%

Quuwnwugh nnljnuwuypnyp Jupljh nhupnud’
2z npuu-18.31-22.42%
Upunupdnype- 13.71-20.01%
Twpluyht gsh ghuygpaud’
2Z npuu-19.48-23.65%
Unpwnwpdnype- 14.84-21.21%

Juipljh dudljwnp 6-24 whu

Unu'huhnt J&up Uhwinjwug ynuhuhnt J&wp Juplh gnidwph 1%-h swthng:

YGuilijuhjugdwb J&wp 22 ypwidh nhygpmd’ 0.3%, tuqugnytp © 1000 22 npud

UUL nnpuph nlgpod 2%, ijuqugniyp © 1000 22 ppuad
tpngh nhwpnud’ 1%, juqugnyp © 1000 22 npud
2oquuugnpéjwé dwuh nnljnu Jupluyht goh sognnugnpdyws dwuh hwdwp hwyquplynd k nwpbljut 1%

wnnljnuwnpnip:

Uwpnudubph hwfwhrwlywinipniip
U jupgp

Udkiwduyu hunjwuwpwsuth (winithnbn) jud ns huuwuwpuswth
(3pdptlgjwd)

Uwwhnyywbnipniin Zwdwjunpnh pupwughy hwydhtt wnjuw ppudwljui hengubp b wntjwqt Eplne
dhghjuljwt wbudh Epuwohiwynpnipjni:

Spudunpdui tnwbwlp Ubwupahl (gnidwpp thnppwbgynud £ pupwughly hwoyht b Yupnn £
Yubijuhlugdty)

Juplh Abwltpynud «UBEUNUNURULY» RPL qluudwuwjht qpuubklyulh b dwubw&ninkpp

ppuwljuuwugymu t ynnuhg:

Npnodwt bt mpuwdwnpdwi Uhtsh 2 wonwwnwtipwyht op

dudwiwuwhuwnywép

Jupljuenih tjuindudp

¢ [Fhqhpkuwn wtthwn dkntwpluntp whd




wwhwughkpp

o [Phqhpkun hpuuwpwbwlwb wud
o Y putinid nith puwjuyht hwohy

Tuwljui npnpdwi hhdptpp

e Tpuljut qupluyhtt uwndnipmnih (wnjuwmnipiut nhypnid),

e Ukpluyugdws thwunwpnphnh wpdutwhwjuwnnipnt,

e fPujupup bhttwtiuwljw hnupbph wnljumnipemil,

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipnii:

Puguuwmlui npnodwi hhupkpp

o Zudwhinpph puguuwlwt Jupluyhtt wuwwndnipniup,

e Ulipwdupup bhttwbiuwljut hnupbph wnfjunipmnil,

e Uy wwwdwnubkp, npnup Pwtlh quwhwndwdp YJlunspunnunbiu Juplh
dupdwip

Snyydhp Nuydwbwgpny vwhdwigws dwdljbw/tubp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy] ywpttp) dudjbnwtg mipupwisnip opdu hwdwp vwhdwtdnid
E ninyyd dwdljinug gnidwph 0.13 tinljnuh swthny (opwuljutr):

Luinwdph npudwnpnid Uhtislt 1 wndhu junwpus gnpswppibph Jhpupbkpyug wingwp

1-hg Uptisk 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg unfby 5.000 npud

Ppujupubwljut whdwhg Ynndhg
ukpluyugynn thuwnwpnpbpp

1. Mkw. nhighunph Jyuyuiuip (quwgk) wbopkh ukpnhpp wwpuwnhp k
jud dvhwubtwlut yhnwjut qgpubgudunjyuithg ipjuwés pundusp (nyjug
thwunwpniypep Jupnn b oswwhwbedb), bpt Pwtlp uvwhdwidws Jupgnyd
unwgh) Eundjuy mbnEjuwngnipmiup fEjunpnbwghtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintugpnipjut thnthnpunipjut Jepupbpu) jud dhwutujut ginwljut
gpuigudwwnjyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b
spwhwioyt], btptk PFPwilp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniup K Ejupntught wnwpphpulny): Pudubnhpujut
puybpnipmitiutph ghypnd wbknbjutp (punusp)  «Zuyuwuwnwih
yhunpniwluwt  nghynghnwphw»  PRC  Jwinbubph  hwdwduwyl  hwoyh
owkpwwnp hwinhuwgnny juquuljkpynipmiithg pudutinbptph Jipupbpug b
nbnkjwip whwn. nkqghunphg wboptuh b Jwintwnpnipjut thnthnpunipjut
JEpwptpu) jud dhwutwljut ginwljut gpuitgudwunjuithg nupdws punqusp
(whunwlwl nkghuninph wbkpklwiupp Jwpnn b oswywhwbedbk, tpk Pwuulp
uwhdwiqws Jupgny uwnwgl] b nfju nbnkjunynipmniop LEjupntwght
nwppkpulny),
24tknny  uwhdwidws wmbnbjuunydnipmip  sh wuwhwbeymd  wjb
hpwjwpwbwlwi whdwtg phypnid, Epp Juphh wnwgdwi npnonudp
hpuwjuwpwbwlwi wtudh juintugpnipjut hwdwdwji jupnn b juyugyty
wbopkuh Ynnuhg,
3. Ywintwnpmipmit  (Jhpugputgdus) punyusp (ndjuy  thwuwnwpninpn
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
nbnjuwnynipmniup Ejupntughtt mwuppipulng),
4. Ppuyuunt dupduh npnonidp gpuy nubnt b qupl vnwbwnt Jepupbpyuy,
wihpwdbon £ 2-pp fhuny vwhdwidus nbnbjunynipmiip yuhwbeybiny
nkupnud,
5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdkwnnt
dudwbwluwopowth ppnipjudp: Uthpwdbownnipjut nhypnid hwunwndws
Yupuwd Yud npnodwljupyus) hwdwywnwupuwt hwplughtt dwpduh Ynnilhg
(yuwndhi),
6. Stntjwup pmigkh hwunby ubpjw wwpuwynpmipniuubph YEpwpbpug
(gupuwnhp £ 10 . 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wytjh
Jupyh nypmd),
7. ZwpYuyht nn (quwngkl), 2922,



8. Upuntwgphp (wnluynipjut nhypnid), (quwndky),

9. Utdtwgph (quwngk),

10. Putiljuyhtt hwoyhg pungusp (wthpudionunpju nhypnid),

11.Sknkjwup nhphuinpuljut b Ypkghunnpulwb wwpuptph  YEpwpkpuyg
(whpuwdtonnipjut nhypnid YEpswguws):

12.Cun wuhpwdbonnipyut wy) hwunwpnphp:

Uuhwwn dknukpkgubph Ynnuhg 1. MbEw. nhghunph Juyuluip (uwndki) nmbopkh tkpphpp wwpuwnhp k
ubpljuyugynn thuwunwpnptpp Jwd dhwubwluwl yhnwlul qpuigudwunyuithg nmpjuws punyusp (nyfjug
thwutnwpninpp jupnn b osywhwbedby, tpk Pwulp vwhdwidws YJupgny
unwghk] b ufjuy nnkjunynipmniup fEjunpntughtt muppkpulng),

2. Zupluyht Ynn (qungkh), 2922,

3. Phtwhuwlwi  hwyybnympmiutbph  tGupkp  Yhpeht  hwodknm
dudwbwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
(Yupdws Jud gponodwljupyws) huwdwywnwupwt hupluyhtt dupduh Ynnuhg
(quwngki),

4. Shnpkiwup pmigkh hwunby ubpjw wwpuwynpnipmpiiubph JEpwpbpyuyg
(gupuwnhp £ 10 4. 22 gpud jud hwdwpdtp wy wpdnyph gnidwuphg wykh
Juplh nhypnud),

5. Upuntwgptp (wunuynipjut ghypnid), (uwndkh),

6. Uudtwgph (quwndkh),

7. Putluyht hwpghg punyusp (wmthpwdbonunput nhupnid),

8.Stntjwp phphnpuut b Ypbkphuinpuluwt  wwpwuptph  YEpwpkpuy
(muhpwdbrnnipiut nhypnid Jipswugus),

9.Cuwn whpwdbynnipjul wy] hwunwpnpbp:

Mpunpmipnii. Apuybu uplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniip(ubpp):

Mpunpuipniin. Jwplh quyudwdin dwupnid poygjunpynud b, nph hwdwp uingdbp b wniquptbp skt hpunynod:
Nupwunpmipynii. Snlnutkpp hwpdupyynud Bt quphh dbwgnpnh tjundwdp:

Nuunpmipii: dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguenquljutt qupyh bwljub
wuydwtbph wthwunwlw ppphl, npoud tbpuyugdws b kq upudwnpybjhp upyh wthwnwlwh yuwpdwhbpp:
(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwungpynn quplbph nhypnid)
Mounpnipynii Swpkjut hwunwgh nninuwnpnyph hwyyuplh hwdwp hhdp E hwinhuwgt) 20.05.2020p-h npotpjudp
UR-h Ynnuhg hpuywpuwljws UUL nnuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnpawpdbtpubpn:
Swpkiwl thwunwgh wnynuwnpnipp jupnn k nnpedly uedws 22 U2 wwonnbwlwh jugptenid hpuwywpulyyws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Nuounpmipni. dwplujhtt  gopdwntnipmnibubph hpujuwiwgdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniitubph uwljuqubnpht Jupny tp Swnpwtiuy wlgtnyg htwnljuy hydundp’
https://aeb.am/media/2020/04/3717.pdf

USUrsuo
Juplh tuywwnwljp Unpuwuwnbns, gopswplynn  Akptwpynipniubtph  phqutuh  hhdtwnpdw,
puyuydwt b qupqugdwi tyuwnwlng wpydnn Jupljbp:
Juplh nkuwlp Unlwnpught
Jupljh wpdnypp 2z ppud b wpunwpdnyp /wupnwpdnypny uplbph dwpnidubph ypu jupnn Eu
wqnli] hnjuwpdbph munwunidubpp, nph rhuljp Ypnd Ep Inip/



http://www.aeb.am/media/2019/10/3044.pdf

Twnhh gnudwpp

1.000.0002Z npuu jud hwdwpdtp wpunwpdnyp:
Spudwnpynn Jupyh wown]bjugnyi gnidwpp wupdwiwynpdws E
Qwplh tywnwlhg,
Zwdwjunpnh Jupynibwlnipiniihg,
Zwgwunpnh Ynnuhg wewgwplyynn Juplh wuyuhnjjwsnipnthg,
Jupluyht nhuljh quwhuwwnniuhg,
22 JEunpnuwlwb puth Ynndhg b dhpwgqquyhtt wuydwbwgptpny
vwhdwiud tinpUunhqughtt nuownh yuhwuetbphg

Sunpklijwui wnynuwunpnipp
Juply
dudljtw (op) | 912-1095 1096-1825 | 1826-2555 | 2556-3650

- 2z npud 13% 14% 15% 16%

% UU'L nnjup 10% 11% 12% 13%

< | Bpn 9% 10% 11% 12%
duunwgh wnlnuwnpnip 22 npwd-14.74-17.89%

Upunwupdnyp- 11.37-14.41%

Jupljh dudlkwnp 912-3650 op , pun npnid 22 gyniquljutt phwwquypnid giniynn whpwipd gniyph
gpuyunpdudp Yuplp npudwunpl] wowbjugnyup 1825 op dwpdw
dudljivniny:

Unuhuhnt &wp Uhwujwgq Juplh gnidwph 0.5%-h swthny:

Jupluwght hwjnph Uhwidug 5000 22 npud:

niuntftwuhpnipjui Jdup

Juipl] hwpwpkpud qpuuh wpdtpp 22 punuplikpnud’ 70% , gyniquljwb Juyppnid 50%

2oquugnpéyws ywup Jupluyht goh sognnugnpdyws dwuh hwdwp vwhdwignud £ nnwpbljut 0%

nnljnuunpnyp wnnljnuwnpnyp:

Uwpnulubph hwwhwljwinipmiip
b Yuipgp

Udkiwduju huwuwpwsuth (wibnithnbn) jud ns hu]uuwpuswt
(phptptugws)

Uwuwhndyuénmpiniin Ulipwipd gnup:

Spudunpuwi tnwihuljp Uujutjuhl (gnidwpp hnpjuwgynid k pupwghy hwoyphtt b jupng &
Yuibuhlugt)

YGuilijuhjugdwb J&wp 0.3%, tJuqugnyup © 1000 22 npud

Npnodwt bt wpuwdwunpdwb Uhtsl 10 wpiwwnwtpuyht op:

dudwiwuhwndwusp

Juplwuenih tjuindudp e Nthqhnkun wthwwn dEkntwpuwnbp wud

wwhwbgltnp e Nt*hqhnkun hpwdwpwbwljub whd

o Juipjunnih whwp k tkppuh $httwbvwnpynn bwpiwgsh wntijuqic 30%:
o Zudwquplunnith wnluynipintl, ng whunp L hwiinphuwtu QEnttwplnipjut
thwunwgh swhwinnt fud Jkpohtihu pinwuthph wtngud:

Tpuljuwi npnpdw hhdptpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnjuynipjut nhypnid),
o Ukpjuyugwsd thwunwpnptinh wpdutwhwwinnipintl,

e Putihh Ynnuhg punniubih gpudh wnjuynipmi:

e Nnowdpwn b ppwgnpdhih phqubu Spughp:

Puguuwljmi npnydw hhdptpp

o Zmdwhnpnh puguuwlub Jupuyhtt yuwndnipniip,
e Ulpwuwpup $httwtiuwljwt hnupbph wnljjunipmnil,
e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh

dwpdwtp

Snydhp Nuydwbwugpny vwhdwbwsé dudjbw/ubp/nd sydwpyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphkp) dudjbinwig jpipuputynip opdu huwdwp vwhdwiynid
£ ninyyd dwdljinnuig gnidwph 0.13 tinljnuh swthny (opwuljutr):

Lunwdph npudwnpnid Uhlsh 1 wdhu Yuwnwpgws gnpswppltiph Yepupbppu wingwp



1-hg uhtsl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Ppujupwbwlju whdwhg Ynnuhg
ukpluyugynn thuunwpnptpp

1. Mhwn. ntighunph Juyuljuip (@uwgkt) wbopkh ukpnhpp wwpuwnhp k|
jud dhwutwljut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp Jupnn b osywhwbeyl), tphk Fullp uvwhdwbdws Jupgny
unwgh] Enfju) mbknkjunynipmniup Ejupntwh muppbpulny),
2. Skptjuwip wbkw. nkghunphg dwubwlhgubph Jbpwpbpjuy, wbopkuh b
Juiuntunpnipjut thnthnpjunipjutt Jepuwpbpuy jud dhwutujut ybnwlut
gpuiguiwwnyuithg wpjws punyusp (nfjuy thwunwpninpp  Jupnn L
syquhwtgyt], bEpk Puwllp uvwhdwbdws Jupgnd uvnwgh; L uduyg
nbnbtjuunynipnitp REjupntughtt - wwppkpulny): Pudubnhpujut
pubpnipibtbph . ghypmd® wbnkiwip (punjwsép)  «Zwjwuwnwih
ykbnpniwlwh  phynghuwphw»  PRAC  Juinbbbph  hwdwduwgt  hwolh
oyhkpwwnp hwinhuwgnn juquultpuynipmniihg pudutnbpbinh YEpuptpu; b
nbntjuwup whwn. nkghunphg wbopkth b Juunbwnpmipjut thothnjuntput
Jhpupbpuw] jud dhuunbtwluwt whnwlwb gqpubgudwnyuihg  wupdus
punusdp (ywhnwlwt nkghuninph wbknkiwupp Jupnn b swywhwbedby, bpk
Pullp  wwhdwbdwd Yupgnd uwnwgk]p b wndju  wnbpkjundnipmpiop
EEjupntughtt muppbpulny),
24tknny  uwhdwidws wbnbjuunynipmiip sh wuwhwbeymd  wjbe
hpujwpwbwljut whdwbg nhypnid, Epp Juplh uvnwugdwt npnonudp
hpujwpwiwljut wtdh Juintwunpnipjut hwdwdwjt Jupnn b juyugyt
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpn
Jupnn b sywhwielby, Eplk Pwtlp vwhdwiws Yupgny unwghkp b udjuyg
unbntjuwunynipniup Ejupntughtt muppipulng),
4. Ppwjwunt dwpduh npnonudp gpuy nubnt b qupl) vnwbwnt YEpupbpyug,
wlhpwdton b 2-py Jhuny uwwhdwidws nbknjunynipmiip ywhwbeytnt
ntwpnud,
5. dhtwbtuwlub hwyytwnynipnitubph thupkp (wnjuwnipjut nhupnid)
6.Stnkjwtp pmigkh hwunby ubkpu wwpuwynpnipmituiph  Jhpwpbpyuyg
(gupuwnhp £ 10 4o 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykh
Juplh nhypnud),
7.zupYuyht Yng (uwngk), 2922,
8.Upuintwugpbp (wunfjunipjut ntuypnid), (quwngk),
9.Uudtwgnh (quwngki),
10. fuijuyhtt hwpyhg punqusp (wihpudionunpyub nhupnd),
11.SEntjwup phphunpuiut b Ypbnhunpuluwt  wwpwuptph  YEpwpbpuyg
(wuhpudbrnnipjut nhypnid YEpswugws):
12.Cunn withpwdbynnipjut wy) hwunwpyphp:

Uuhww dknubpkgutph Ynguhg
UkpYuyugynn thwunwpnpbpp

1. Mkw. nhghunph Jyuyuijuip (@uwgkl) whopkth tkpnhpp wwpuwnhp k|
jud dhwutwjut whunwljut gpuiguduwnjuihg wnpdws pundusp (nyjuyg
thwunwpninpp Jupnn b sywhwbeyl), tphk FPullp uvwhdwbdws Jupgny
unwgh] Endjuy mbinEjuwnynipmiup fEjunpntwghtt muppipulng),

2. Zwpluyht Yo (quwngkh), 2922,

3. Shtwbuwlwh  hwoybwnmpmiubtph  twpbp  Jhpeht  hwoyknm
dudwbwlwopowh npnipjudp (wnljuynipju nhupnid):

4. Skpkljwup pnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpbpuyg
(wupuunhp £ 10 4. 22 gpud jud hwdwpdtp wy wpdnyph gnidwunphg wbkh
Jupyh nbypnud),

5. Upuntwgpkp (wnuynipjut phypnid), (quwndkh),



6. Uudtwgph (quwngku),

7. Putlujht hwpyhg punusp (wihpudbpnnpjut nhuypnid),

8.Stntjwmtp phphinpuut b Ypbhphuinpulwt  wwpwuptph  YEpwpkpuy
(wthpwdbynnipyut nhypnud Jipswu]us),

9. Cunn wmthpwdbonnipjut wy) hwunwpnphp:

Nupunpmpini. Qpubu Juplh pugnighy wmywhnyuwb dhgng Putljp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwonwynpnipmiup(ubpp):

Nupunpmipnii. Jwplh qunudwdljtn dupnid poyjunpynud b, nph hwdwp ninygdbp b nniquptbp skt fhpwndnud:
Npwunpnipyniit. Sninuttpp hwpdupyynud B quplh dawgnpnph tjundwdp:

Nuounpuipnii:. dwpl vnwbwne hwdwp phdbjhu Putiljp g npudwnpnud £ uguenquljut Jqupyh buljut
wuydwttbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpybjhp yuplh wthwnwuljub yuydwbtbpp:
(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph nthupnid)
Nuunpmipnii. dwplujhtt  gopdwntnipmnibubph hpuuwiwgdwt  gpowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlinpwtiuyg wtigubkny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

Unlupughl unjinnyuply

Juipljh tyyuwnuljp <<dNrU>> b <<UBALU>> puybpnipmititphg wjunndbptuwttph
Abnpphpdwl tywnwlnyg mpudwungpynn wnlnpughtt Jupl:

Juipljh inkuwlyp Unlwnpuyhl, Jupyp mpudwugpynud E ubppnugjuy Jupudnpdut
Spwuqptinh opowtiwlubpnud.

e <<Yuwlwyp phqubuniu>>,

e Q2Z5pugpny

e Q22 OUQ dpugpny Fnpswpup jubiwmbg

e «Eubkpquupmynibwdbwnnipjnit ®UR-ukph hudwp>>

Jwnlh wpdnypp 2z npud

Jwunyh gmudwupp Uluqugnijip * 5.000.001 22 npud
Unwykpugnyyh gnidwpp wuydwbwynpus £
o wdwhnpnh Jupynibwlynipniihg,
e Zwdwfunpyh Ynnuhg wewgwplpnn quplh
wuywhnyywénipiniihg,
e Jupluwjhlt nhuljh guwhwwnnidhg,
e 22 hLunpnuwluwb puwtlh Ynnuhg b thpwqquyht
yuydwbuwgpbpny vwhdwitjws tnpdwnhyuwyhtt pupnh

wwhwlpttinhg

Swpkljwl wnljnuwnpniypp
Yutjuun]gup wjuqugnyip | wjuqugnyup 20%
(&Lppplpynn 10%
wndtphg)
Jdunijkn 12-24 widhu 25-48 wuhu
Supkljut 8% 9%
wnnljnuwnpniyp

Junhh dudljEwnp 12-48 wlhu



http://www.aeb.am/media/2019/10/3044.pdf

Uwuqugnyi juujuu]wpnp

10%

Uwpmuubkph Uduwljut
hwdwhiwljwinipniup
Juplh dwpdwb Jupgp Zujuuwpuwswth  (wunthnbnughl)  jud ny hwjwuwpwswth
(nhdtpkugyws)
Uyywhnyywénipniip Qtinp phipynn wywnnubpkw
Juipl] hwpwpkpwé qpuidh Qtinpplpynn wywnndbpkiugh wpdbph wnwybjwgniyup 90%-h swthny
wpdbpp
Spudunpiui tnwiwljp Uwupahly
Guilijuhjugdwb J&wp 0.3%, iuqugnijip’ 1000 22 npuad
Unuhuhnt J&wp 2h vwhdwuynid
Uwwhnjwugpnipnih Udundbpbiwjh wywhnugpnipntip junwpjunid E hwdwpinpnh
hwodht® 22 UP-h Ynnuhg (hghuqhw niukgnn wwywhnjuqpulju
pultpnipyut Ynnuhg' JEpohthu Ynnuhg uwhdwijws uwljuquny:
Uwluqubpp munwidnd Eu quplh gquydwiugpuyghtt gnidwph 2.5-
3% -h sunthny:
Qpujunpyny qoyph 2z opkunpnipjudp twjpwwnbugws (hghughw nitbkgnn b Fwbljh htn
quwhwwnnudp hudwgnpswlgnny quuwhwunng juquuibpynipjut Ynnlhg' Jtpehthu
uwljuqlng 15.000-20.000 22 npud ,
Uyunutptuugh wpdtph quwhwwndwb hhdp E punnidnid wnwetiuyghe
ontjuynid  wjundbpbuwbbph Jwdwrp hpwlwbwgunng  gnpdpulbp
Yuquuljtpympniubtph Yoqdhg wpudwgpdus hwynp, npp Juplh
npudwunpdwi opp jupnn L nibbktw] wowdbjugnyup 30 opdu
Junbunipmnii:
Qpudh Atwybpuydwi hiwn Qpuyph Atwlbipydwt htn juydws popp swhubkpp (tnnwpului
Juyjws dwifuukp Juykpugnid, wlpwpd gnyph Jurnuuwnph wnwpwdpuyhl
unnpupwdwinidubpnid  gpuignid)  juwnwpynd  Eo Juplunnih
Ynnuhg ‘
e  Udunubpkuwjh gqpuyh pbypnid tnnnwpulub Jdwp 12.000
2Z npud,
o 27 Nuupljuunpjul Jdwup (wpgbjuiph b pwpdwlub gniph
gpujunpdut hwdwnp) dhuﬂn{mq‘ 5.000 22 npuu:
Juplyh dhwltpynida «<UBEUNULNULULY» Fumdwuughtt Fpuubkiyuljh b dwubw&nintph
hpujutugdmd k ynnuhg:
Npnodwt b mpudwnplwi Tunonp Jupytph hwdwp® dhtsh 25 wyiwnwtpwiht op, Uheoht, @npp b
dudwiwuwhwingwusdp dhypn Jupytp hwdwp dhigh 20 woiwwnwipuwht op, (gpuyh nhupnid
npudwunpynid £ gqpuyh gpubgdw hpwyniuipp unnwbwnit hwenpnnn
2 wohiwnwtipurhtt opdu pipugpnid)
Juplwenith tyundwudp o [*hqhpkun wihwn dkntwpjuntp wtd
wwhwigllipp e [Phqhpkun hpuwjwpwbwlwh wtd
Snydhp Nuydwtwugpny vwhdwiws dwdibn/ubp/nud sydwupdus gnidwpubph
(Jupny, mnlnu, wy wuputp) dudjbnwbg nipupuwbynip opju hwdwp
uwhdwbynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):
Lunuéph nmpudwnpnid Uhtsh 1 wdhu juwnwpyws gnpswpplibph yepupbppu wiggwp

1-hg Uhtsh 3 wlhu' 1.500 npud
3-hg Uhbisk 12 whu' 2.500 npud
12 wduhg wby 5.000 npud




Tpuljuid npnodwi hhuptpnp

e Tpuljut qupluyhtt uwndnipmnit (wnjuwmnipjut nhypnid),

o Uhkpjuyugyuwd thwunwpnplnh wpdutwhwwwnnipinty,

o Zwdwhnpnh  bhtwbuwlwh  ppmipjut  Jhpnisnipjut ppuljub
guwhwnwluh

e Puiilh  Ynnuhg punmibbh  gpuygh Whwd  Epuwouwynpnipiui

wnljunipnii:

Pugumuwmljub npnodwi o Zwdwhnpnph dhtwtiuwlju gpoipjut Jhpnidnipjut puguuwlju
hhuptipp quwhwwnwlul,
e Utpjwjwugynn Spwgph wipuwjupup  pwhnipwpkpmipymb, Jupyh
oquiugnpsdwtt tyyuunwljubph phphhudtwynpnud,
o Uhpjuyugyusd thwunwpnphph whupdutuhwujunnipmni,
e Juiplh wywhnynipjub wipwupup hpugybjhnipniip,
e Uwhdwtiywés  dudjbnbubpnid wwhwbeynny  thwuwnwpnptph
subpluyugnid,
o Zwlwjunpnh gopéniutnipinithg opowlw dhowduyph wnuinunudp
Jud Juwmuntdp,
o Zwdwhnpph puguuwluwt Jupluyhtt wundnipniip,
e Uj yuwngwnukp, npnup Futihh ghwhwndwdp Yunspungnuntt qupyh
dwpdwtip:
Ppujupwiwljut whdwbg 15.Mkwn. nhghunph  Jluyuluip  (Wuwndkt) wbopkuh tkpnhpp
Ynnuhg tkpjuymgyny wupuwnghp Ejud dhwutuljut ghnwjut gpuigudunjuthg npdus
thwunwpnpbpp punuédp (nyju] thwunwpninpep Jupnn b swywhwbeyl), tplk Futlp

uwhdwiws Jupgny uwnwgh] £ wjju  wnbpkljunynipniup
EEyunpntwghtt muppbpulny),

16. Stnkljwup whkw. nkghuinnphg dwutwlhgubph Jepupkpju, wonkuh
b Juintwnpnipjut thnthnpunipjut ipwpbpuy jud dhwubwlwt
whnwljut gpuiiguiwnjuithg npud punyudp (nyuy
thwunwpniypp Jupnn b oswwhwbeyl), bpbk Pwilp uvwhdwbgws
Jupgny uwnwgh] E o wnfup wnbntjunymppiip BEjupnuught
wnwppbpulny):  Pwdubnphpulut  puybpoipnibitph . gEypnud”
nbntijutp (punusp) «Zwjuunwth JEhnpntwlwut giynghnwuphw»
PPC  Yuwinblbph hwdwdwt  hwolh  owhkpwwnp  hwinhuwgnn
Juquuljipynipmnithg pudubnbpbph JEpupbpuy b nknkjuip wyhn.
nkghuiphg wtopkth b Juuntwnpmipjut thnthnpunipjut Jepupbpyuyg
jud dhwutwljut ybunwluwb gpuigudwnjuihg wnpjus punjusp
(whwnwljul nkghunnph wknkwupp jupnn b syuwhwbedby, bpl Autlyp
uvwhdwiqws Jupgny uvwnwgh] £ wfuy  wnbnkjuunynipmiip
EEyunpntwghtt nwppkpuyny),

3 jtwnny vwhdwidws wnbnkjunympniup sh yguhwbeynd wgu
hpwjwpwbwlwt wbdwbg ntwypnid, tpp qupyh vnwugdut
npnoniup hpujuwpwbwu wtidh Jubntwnpnipjub
hwdwdwyt upnn E juyugyt) mbopkuh Ynnuhg,

17.9wtntwnpnipmnit (YEpugpuiugdws) punyusdp (unyun
thwunwpninpp Jupnn L osywhwieyl, btphk Fublp uvwhdwbdws
Jupgny uwnwgh] bt wndju  wnbpbjungnipmiip BEjupnbwght
wwppkpulyny),

18. Ppuuunt dwpduh npnonidp gnypp qpuyd nubkme b Jupl
unwbwnt YEpwpbpjuy, wthpwdbom Lt 2-pp Yhwnnd vwhdwbdus
wnbnbtjuwnynipniip wywhwieytint nhypnid,

19. Shtwbuwlut hwodtnynpmubtph hwpkp Jipohtt hwoykunnt
dudwbwluopowtth  ppnipjudp: Uthpwdbounnipjutt phypmd




huwunwnduws  (Jupdws Yuwd ppnodwljupdws) hwdwywnwupiwb
hwpluyht dwpduh Yondhg (ungdty),

20. Stntjwup pmigkh  hwinby ubkpju  wWwpunwynpmipnitubph
Jbpwpbpuy (qupuughp B 10 o 22 gpud jud hwdwpdbp wyp
wpdniyph gnidwphg wbih quplh nhogpnud),

21. zhdtuwljut vhongubph guljp (wthpudbownnipjut nhypnid),

22. Zwpluyht §ng (quwngkh), 2922,

23. Upunntwgpbp (wunjumpjut nhypnid), (uwndk),

24. Undtuwgph (quundki),

25. Jwplh wwwhnynipmnit hwinhuwgnny gqpuh  ubthwljutnipjut
hpwyniupp hwuwnwwnng thwunwpnpehp,

26. Udntutinipjutt  (wuniubwynidnipjut, dwhdub)  Juyuluih
(quwdkl)' Ept gpuunpynn gqonypp hwighuwind E bhghluluh
wldh ubthwlwbnipintl,

27. Putljuyhtt hwpyhg punqusp (wihpudbonwnpjut nhuypnid),

28. Stntjwup ghphunpuutt b YpEghunpuwt  wwpupkph
JEpuptpu) (withpudbonnpjut nhypnid Jepswdws),

29.Stntljup wlbpwpd gnuyph Junwuwnph Jupsnipmniithg wpgbjwiph
Jhpwptpu) (qupyh wpudwugpdu npnpnidp jujugubinig htwun):
30.Cun wmthpwdbownnipjut wy] huwuwnwpnpbp:

Uuhwwn dknukpkgukph 11.MEwn.  nhghunph  Juyuiuip (guwgk) wbopkuh tkpnhpp
Ynnuhg tkpjuymgyny wupuwnghp E jud dhunbwjuwt yhinwlut gpubgudwnyuithg npdus
thuunupnpkpp punyusp (mfju) thwunwpnipp Jupnn yguhwbg]l), kpk Fullp

vwhdwiqws Jupgny uvwnwgh] £ wfuy  wnbpkjuunynipmiip
EEyunpntughtt nwppkpuyng),

12. ZupYuyht Yoy (quwngk), 2922,

13. Shtwbuwlub hwoybnympmbubph hwpkp Jtpehtt hwoyknnt
dudwbwluopowth  ppmipjudp: Uthpudbonnipiut ghuypnud
huwunwnduws  (Yupdws Juwd npnodwljupyws) hwdwwywnwupwh
hwpluyht dwpduh Yondhg (ungky),

14. Stntlwup pmnokh hwinby ubpuw  wWwpuwynpnipmibiutph
Jtpuwptpu) (qupuughp B 10 djoe 22 gpud jud hwdwpdtp wyp
wpdnyph gnuiwphg wbih Jupljh glypnid),

15. Upunnbwgpbp (wnjuynipjut phypnid), (ungku),

16. Uudtwqnph (quwngki),

17. dwuplh wwywhnynipnit hwinhuwgnn qpuyh  ubthwlwinipjut
hpuwyntupp hwunwwnng hwunwpnphp,

18. Udntutinipjutt  (wunwubwnidnipjut, dwhyut) Jluyuluth
(quwndkl)' Ept gpujunpynn gqonypp hwighuwind L bhghlulub
wtdh ubthwluunipintl,

19. Putiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhuypnid),

20. Skpkjwup gphphunpulwut b Ypkghunpuwlwt  wwpwpkph
YbEpwpbpu) (wthpudbonnipjut nhypnd JEpswudws),

21. Skpkjwup wbpowpd gnyph Junuwuwnph Jupsnipniihg wpgbjutph
Jipupkpu) (qupyh wpudwunpdw npnponidp Jujugubinig htwun):

22. LCuwn wihpwdbynnipjub wy) hwunwpnpehp:

Nupowunpnipyni. Unwig Futlh gpuynp hwdwdwjuinipjub jpipupwignip wdujw pipwugpnid nyju wdujuw wnweht
opju npnipjudp Jupbh duyp gnudwph dbwgnpnh 20%-hg (@pnud sh tbpunynid  nfju) wdunid dwpdwb
dudwbwlugnygn]  twhwnbuwlny  Juphpiwuh  dwpnidp) wil]  gnidwp Juudwdin dwplne phygpoud’
hwoJuplynid £ niniqutip uyn gnidwph 5%-h swthny:



Nupwnpnmpyni.Qpybu qupyh jpugnighs wywhnyuwt vhong Fwtlp Jupnn b wqwhwbel) twb wy wbudh/wmtdwbg
Epuwoawynpnipmiup(ubpp):
Npunpnipyniin. Sninuttpp hwpdupyynud B quplh dawgnpnh tjundwdp:

Nupunpmipnii. dwplujhtt  gnpdwntnipnibubph hpujuwiwugdwut
Swnwjnipmniittph

uwjugqutnht
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Jupnn

tp

Swinpuwtiu

htwnljuy

opowbmljubpnid  dwwnigynn  jpugnighs

wlgtnyg hnuwdp

Qunwiwz

1wl n

dwdp hwuwmunnywé [npniuu
hEnbwiphbph sEgnpuglwl wnwehl Uhongundwb spowhwabpnid nnpudwnning

tuh nbwnbuwmlul

Juplhlp

Juiplh tyunwyp e Juwplunnih wyhmunwulhgubnhtt woppwnmwyupdh fud npput hwjuwuwpkggus J&wuputnh
J&wpnidubp
e  MNEnwlwl jud hwdwjuph pniet hwpltph, nnipptph b wupunwunhp Jdwpttph dupnudubp
e Znudph qunid jud ubpunisnud
e Unp uwpphph b dbpkuw-uwppuwynpnidubph qunid Jud Wkpdniénid
e Zwlpuwjht Swnwynipjnititbph Jdwpnidukp utinh b gntph tbpdnisnid
dhuwmbuunnplwt 8nipwpwlbsynip Gwpluenth hwiwp Yhpwnkih | akppnippu) $htwbuwnpdwi dukphg dhwygb dklp
wnbuwlp o Zudwdhtwbuwynpnud,
e  dhpwbhtwbivwnpnud,
e  Unipuhguynpnid:
Juphh wkuwlp wnbwunpuht
Juiplh wpdnypn 2Z npud, hudwphtwbuwynpdwt gnpshph nhypnid bl BU'L gnjup jud Gdpn/wupunupdnypny
Jupytph dwpnudubph Jpw Jupnn Eu wqpl) thnpowpdtph muwnwtnidubpp, nph nhuljp fponwd tp Fnip/
Juipljh qgnidwpp 5.000.001-500.000.000 2z npwid wd hwdwpdbp wpnwpdnyp

Swpkljub nnlnuunpnypp b dudljkwnp

Updnypp Uwipiu Gnujwp* (<L Swpblwt wnwybwagnyu ninynwnpnypp** pun tywwnwyh
dwdlbin nnwd Yud wofuwwnwywnsh | hwpytiph <nudph Uwppwynpnudubinh YUndnituwy uuunp L
(wihu) hwdwndtip Jéwpnud Jéwpnd | qund Yud qunud J6wnut ntinbiph
wpuwndnype) ubpdnidnud utipdnidnud
«< 5.000.001- . , . , , \
npwd 6-24 950.000.000 11.38% 11.38% 11.38% 11.38% 11.38% 11.38%
uuL 5.000.001- , . \ . , .
— 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
5.000.001- \ . \ . \ .
Unipuhnudnpnut | Bynn 624 | 0 000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
Unitpuhnwynpdwt swih b dwdybunp
< npuid 24 wdhu wdpnnonipjwdp | wdpnnonipjwdp 7% 6% 10% 8%
wpunwpdnyp 6 wdhu wdpnnonipjwdp | wdpnnonipjwdp 6% 5% 8% 6%
Jdbpubhuw- 5.000.001- , , , , , \
uwinpnud << npud 6-24 500.000.000 4% 4% 5.83% 5.83% | 5.83% 5.83%
< npud/
Lwdwhhuwu- 5.000.001- 0 0
uwynpnu*** UUL nnjwp/ 624 | 500.000.000 5.83% 5.83% . . .
Gypn
Spudwnpuwt Uulwijuhl (putjuyhtt thnjuwignidutipny)
Enuwyp
Uwpnudubph Unipuhnwynpuw qonpshph Yhpundwb ghypnid®

hwfwhwljwintpniip




b dwpdwb upgp v Uwyp gnudwph huwjuuwpusuh dwupdut quydwung,
Zudwdhbwbvwynpdw jud Jepudhttwbuwpdw gnpshputiph jhpundwb nhypnid
v wdktuduyyw hwjwuwpuwswh (wtnthnbkinwh),
v ns hwjuwuwpuwswh (nphbbptugus)
Uujwhnyjuénipiniup Cupduwlut jud wpwpd gnyp, Puth §nnlhg pugniubih wy) wyuwhnddwi thongubip
Juiply / gpuay wnwkpugniyip’ 80%
huwipuwpbpulgnipnii
Yndhuhnt J&wup sh uwhdwuynid:
Juiph wpudwnpuwt | sh vwhdwbynid:
Ydwp
Juiplh Junudwd sh uwhdwiynid:
dwupdwmu nlypmu
wnniquiip
Yuujuhmglwb ydwn | dwpyh jutjuhjugnidp wpghjus £
Spujunpyus gnyph | sh uwhdwiynid:
wywhnjwugpnipinii
Spujunpynn gnyph | 22 opkunpmipjudp twpiwnbujws (hghighw niukgnn b Fwbljh htwn hwdwgnpswlignn quwhwnng
quuhwwnnudp Yuquultpynipyui Ynnihg' Jhpehtthu uwlwquny, nph dhewuypp nwwnwbgmd E
o  Uywnndbpkiugh nhupnid’ 15.000-20.00022 npud,
Ulipwipd qnuph nlygpnud” 20.000-200.000 22 npuad:
Qpujh Atwlbpuypdwi | Qpudh dbwlipyudwit hbn juydwsd ponp Swjuubpp (bnnwpulwi Juybkpugnid, wiuowpd gniph
htwn juyJus Junuuwnph nwpuspughl unnpupudwimidibpnid gpuitgnid) junwpymd kb Jupljuenth §nndhg
Swijuubip e Udundbpklugh gpuiyh nhwypnid innwpuljwh Jwp 12.00022 npuad,
e 22 Nuuhlwinpjui Jdwp (wpgbjubph b swpdwljui gniyph gpuijunpiut hwdwp) dhub]ug
5.000 zZ npud:
e Ulpwpd gmph gpuulh nhwpnid innupulwi Jgwp ' 15.000 22 npud,
e Uhwulwljul wnbntljwuip (wbpwpd gnyph vwhdwbwhwlnudubph JEpwpbpyuy)’ 10.000 22
npud,
e wlpwnd qniph gpuuh hpwyniiph gpungdwt Juyulju” 27.000 22 npund:
Juipljh Atwljkpuynidi e «UBEUNUNURLULY» Fuwdwuwghtt Fpuubiyuljh b dwubwdnintph Ynndhg:
hpuwjwbwmgdonid k
Npnodwi b Tunponp Juipybph hwdwnp” dhtgh 25 wonwinwipwght op, Uhoht, @npp b Uhjpn Jupytp hwdwp dhush 20
npudunpiub wopnwnwtipuhlt op, (qpuyh phwpnid npudwgpynid £ qpuigh gpuigdwt hpwyniipp unwbwni
dudwbmljuhundusdp | hwonpnng 2 wrhiwwnwtipwiht opdu pipugpniy)
Juipjunnth zZ wmupudpnid gpuigyws b hwuwnwgh gnpéniutnipnit Swjwnn pkqhpbin withwn dkntwpljunkp
tjundwdp Jwd hpwjuwpwbwlwt whd, npt werhnpuihtt gnpéniubnipnit £ dwdwily 22 mupwspnid wnujuqu
wuwhwigbpp Jtpoht Ukl nwupduw plipwugpnid b nith pupydnp Jupljuyghtt b hwuplughtt yundnipinii
Snydtip Nuydwbwgpny vwhdwijws dwudljbw/ubp/nud sydwpdus gnidwpubph (Jupl, wnlnu, wy Jdwpubp)
dudljtnwtg pipwpwisnip opdu hwdwp vwhdwiynid k wnnyd dudjbnnwbg gnidwph 0.13 winlnuh
suthny (opwljut):
Lwinubph Uhtsh 1 wdhu juwnwpyws gnpswppibph Jepupkpjug windwp
npudwnpnid 1-hg uhtist 3 wdhu' 1.500 npud

3-hg uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 ppud

Tpwljul npnodwi
hhuptpp

e Ypulwh Juplughll wundnpmt Juphh hwdwp ghdbme wwhhl Gwhnpgnn 12 wdhuibph
nupugpmid syhwp b mbbktw gnidwpuyghtt 30 op U wykjh dudjbnny dwdljtnwbg Juplught
wupunwynpouipnibubp,

e Juplujhtt hwjnh ubpjujugdwt opjwb twpinpnnn 365 opkph pupwgpnid sybwnp L nibkhw
sjuunnupws hwpluyhtt wwpuwynpnipnibbbpp quudbne  JEpwpbpu) Jupswljut Jupnyph



hwpnigdw ntup,
o Ukpluyugquwsd thwunwpnptnh wpdutwhwuwnnipintl,
o Zwdwhnpnh bhtwtuwlwh gpnipjut yhpnidnipjut gpuljut guwhwnwlut

Puijh Ynnuhg pugniubh gqpudh W/jwd Epuohuiuynpnipjut wnjunipmic

Puguuwljui o Zwdwhnpnh bhtwbuwlwh gpnipjut Jhpnidntpjut puguuwlut ghwhwnwljul,
npnodwi hhdpkpp o Ukpuywugyny dpwgph wbpwupup swhnipwpbpnipmil, Juplh oguiugnpsdwt twywwnwlukph
ptphhdtwynpnud,
o Ukpluyugquwsd thwutnwpnplinh whupdutwhwuwnnipnil,
e Juiphh wywhnynipjub wipwdupup hpugybjhnipjntp,
o Uwhdwijusé dudjtnubpnid wuwhwbeynn thwunwpnptph sukpjujugnid,
o Zwdwhunpnh puguuwljut qupluyhtt uwndnipmnibp,
e Uj; yuwndwnubp, npnup Futijh guwhwwndwdp Jlunspunnuntt quphh dwupdwp:
Ppujupubwljui 1. Mbwn. nkghunph Juyuljuitp (@uwdk) wbopkuh ubkpphpp wwpuwnhp £ jud dhwetwlut
wudwig Ynnuhg whnwljut gpuigudunyuithg npjuws punqusp (ndju) thwutnwpnigpep Jupny b sywhwieyt), bph
ubpljuyugynny Puiljp vwhdwiws jupgny unwgl) kwndjuy nkntjungnipniup bEjupntughtt wuppbpuyny),
thwunwpnrbpp 2. Stntjwup whkwn. npkghuwnphg dwubtwlhgubph Ybpwpbpuy, wbopkuth b jwiuntwnpnipub
thnthnpunipjut Jipupbkpuy jud dhuubwluwt ginwljut gpuiguduunyuithg nipduws pundusp (ndjuyg
thwunwpniypp jupnn L osyuwhwbeyl), btpk Pwilp vwhdwidws Jupgn] wvnwgh] b ownduyg
nbnbjuunynipniup  EYupntughtt wwppbpulnyd): Pwdubnhpuljut pbybipnipmpiatbiph ghypnud”
nbnbuip (punjusp) «Zwjuunwih JEnpniwuh phynghnuphw» AAC Juinbitph hwdwdwgi’
hwoyh oybkpwwnnp hwinhuwgnn juquuibpynipniuhg pudubnbpbph JEpupbpiug b mknkjutp wyhwn.
ntghunphg wmbopkth b Juwiuntwnpnipyut thnthnpunipyut JEpwptkpu) jud Jhwubtwjuwt ybnwlub
gpubgudwinyuithg nipyws punqusp (whnwlwb nkghuninph mtntjuwipp jupnn b swwhweyty, tph
Putiljp vwhdwiwé fupgny unwgh) £ njju) mknkjunynipniip fEjupntwhtt mwuppbpuyny),
24tnny vwhdwiquwsd wnbpbjunynipmpiup sh wwhwioynid wjt hpwdwpwbwljut wtdwig
ntypnud, tpp Juplh vnwugdut npnonudp hpuwduwpwtwljut whdh juntunpnipyut hudwdugu
Yupnn £ juyugyl) wiopkuh Ynnuhg,
3. Guinbwnpnipnit (Jhpugpuiugyws) pundusp (ndjuy thwuthwpninpen jupnn b syuwhwbeyl), bph
Putiljp vwhdwiwsé jupgny unwgh] E njju) nknkjunynipniup LEjunpntwghtt nuppbpuyny),
4. Ppwjwunt dwpdth npnonidp goypp gpuy nubint b Jqupl vnwbwnt yepupbpyuy, wthpwudtown k 2-
nn YEnny vwhdwidws nkntjunynipmiup quhwieybjnt nypnid,
5. Shtwbuwljwh hwolbumpmniuubph upbp Jkpeht hwobnnt dudwiwlwopewih npnpjudp:
Uthpwdbpnnipjutt phypnid hwunwnduws  (Gupdws Jud ppnodwljupqus) hwdwwyunwujuwt
hwipluyhtt dwpduh §nnuhg (qungki),
6. Stnkjwlp pniekh hwinby tkpjuw wuwpunwdnpoipniibtph Jepupkppu) (upnwghp £ 10 Q. 22
gpud jud hwdwpdtp wy) wpdnyph gnidwuphg wytih Juplh nhypnid),
15. Zhdtwlwt vhongubph guulp (withpudbonnipyut nhupnud),
16. Zupyuyht Ynn (quwndkl), 2922,
17. Upuintwgptp (wnuynipyut phypnid), (undk),
18. Utdtwgph (yquwn&kiy),
19. duplh wwwhnynipmnit hwinhuwgnn qpuiyh  ubthwlwbnipjut  hpwyniipp  hwuwnwwnng
thwunwpnphp,
20. Udntubmipjutt (wdniubwynismpjut, dwhjut) Jyuyuiuith (quwndkh)” tpk gpujunpynn gnipp
hwiunhuwiund £ bhqhjuljuts wdh vkthwljuinipntl,
21. Putiljuyhtt hwoyhg punyusp (wthpudbpnnpju nhypnid),
22. Stintjwup phphunpulwut b Yphghunpwlwt wwpuptph Yepwpbpyu)  (withpwdbonnipjut
nhwpnud YEpswuqus),
23. Stqtyuip wbpwpd gnuyph  Junwuwnph  Jupympinihg  wpgbjwiph  Jbpwpbpug (Quplh
npudwnpdw npnonudp uywgubinig htwn):
24. Cunn wmtthpwdbtonnipju wy) hwuwnwpnptp:
L]
Uthwwn 1.Mkwn. nkqghuwnph Yjuyuuip (guwngkh) wnwboptuh ubkpphpp wwpuwunhp B jud dhwubtwlub




&dknubkpkgubph Ynnuhg
utpluyugynn
thwunupnpbpp

whnwljut qpuigudunyuithg mpduws punyusp (nfju] hwunwpninen Jupnn b sywhwieyly, tpk

Putip vwhdwws jupgny unnwugh) E ndju) nkntjunynipniup LEjunpntwghtt wuppbpuyny),
2.2zupuyht Ynn (quwndkh), 2922,

3. Phtwbuwlwi hwrybnmpmibitph thwpkp Ytpohtt hwpybnnt dudwbwluopowih npnipyup:
Uthpwdtonnipjutt phypnid  hwunnwngws  (Yupdws Juwd ppnodwlupdws) hwdwyuwnwuhiwub
hwipluyhtt dwpduh ynnidhg (qundt),
4. Stntjwlp pnigkh hwinby tkpuw wuwpunwynpnipniuubph Jepupkpuy (qupunwghp £ 10 e 22
npud jud hwdwpdbp wy wpdnyph gniduphg wybih quplh ntypnid),
5.Upnnuwuqpbp (wnjuynipjut nhypnid), (quwndki),
6.Uudtwgph (quwngku),

7dwupyh  wwywhnympnith  hwinhuwgnn  qpuyph  ubthwlwinipjutt hpwyniipp  hwunwwnng
thwunwpnphp,

13. Udnrutinipjut (wdntubwynisnipjul, dwhdu) Jiuyuljuith (quwndti) bphk gpujungpynng gnypp
hwiunhuwinud £ hqhjujut whdh vbthujutnipnil,

14. Putjuyhtt hwipyhg punusp (mthpudbonnpjut nhypnid),

15. Skntjwup nphphnnpuljut b Ypbighunpuluwt  wwpuptph Jipuwpbpu)  (withpudbynnipiut
nhypnid Jepdwidws),

16. Stntjutp wbpwpd gnuph  Yunwuwnph  Jupympinithg  wpgbjwiph  Jepupbpug  (Quplh
npudwunpdu npnonudp juywugubinig htwn):

17. Cuwn whpwdbonnipjut wy] hwuwnwpnpbp:

* Lpk unyl wnnuulny nnynuugponypp vwhdwbqws sk, wyw nfju) tyuwnwlh hwdwp twhpwnbujws qnpshph
Yhpundwdp qupuynpnidp sh hpujuwgynud:

Nupunpmipnii Apubu Juplh pugnighy wmyuwhnyuwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwouwynpnipmiup(ubpp):

Nupunpmipniin. Jwphh quyudwdjin dwupnid poygjunpynud b, nph hwdwp ninygdbp b niniquptbp skt fhpwnynud:
Mpunpnipyniit. Snlnuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Mpunpuipnii:. dwpl vnwbwne hwdwp ghdbjhu Putlp g pudwnpnud £ uguenquljut Jqupyh buljut
wyuydwtibph wthwwnwlwt ptpphl, npnud ubplujugdws k 2kq npudwnpybihp upyh wthwwnwlwh yuwydwbbbpp:
(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwugpynn quptph nhupnid)
Nupunpmipi. dwplujhtt  gopdwntnipnibubph hpuuwiwgdwt  gpowbwlubpnid  dwwnnigynn  jpugnighy

Swnwynipniutbph

uwluqubpht Jupny tp dwlinpwiiuyg wligubny htwnlyuy hnuwdp
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LURULARL SETETUSHARP3ARL

Qpuiyh quwhwwnnidt hpujubugynmd £ wtjuwjpu quwhwwnnng thghiiquynpdwé pulbpnipinituutph

Ynnuhg, yEpghtutiphu Ynnuhg vwhdwidws vwljuqutpny:
Quuwhwwnnn pilkpnipyniiikpl ku

Ulniu

Zuugh Zknpwjunuwhwdwp

«ULS (tPELEE» UNC 22, p. Gplwb,Ukinnpnt, Shqpuii | (096) 52 25 40 (077) 52 25 46

Uksh wnn., okup 49




«EU[G3[d» UL p.Gplwt,Shgputt UkSh wnn 49 041-77-41-00
zz UUM  ULUGLUNGLSPOUS | p.Bplhwb, Guplghtt Udnkhh thnn. | 010-44-34-36, 010-44-28-48
uac 26
«4ph LU-UI ©b» UL p.Gplwt, Ywpnwtiwtg thon. 8 010-58-87-97, 099-58-87-97
«UUPLSUU &rnNkhm» yne p.Gplwtb, Upguihuh wnn. 23/6 okup | 010-43-22-76, 096-43-22-76
«Up 9h Ed Lntiuwpun» UNC p.Gplwb, Luppwinyub  thnn. 48/1 | 010-54-64-90,098-94-44-49
2tup 2-pn hwipl
«O1hytp @pniy» UNC p.Gplwl, Fnidwiyui 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwuwhnjugpnipniup hpwwbwugdmd k 22 UR-h §nnuhg (hghighw niikgnn wwwhnjuqpuljut
puybpnipinitubpnud, yepohtuubphu Ynnuhg vwhdwtjws vwjuqubtpny:

Uwywhnjugpuiljuh piljkpmpynibibp ko

Ulinih Zwugh Zknwunuwhwdwp
"UPL PULCNRLULU” ORC 22, p. bpluwl, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLC 2z, p. Bplwl, Zwipuybunnipjui | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
L6UN> OLC 22, p. bplwt, Undhiwuh wnon., 62 | (060) 27 57 57, (098) 56 07 97
2tUp

Uyt J&wpubkpp, npniip uwywennh Ynndhg bipwhw ki Jdwpdwh wijwj wwypwbplbph,
Swpwmpinittiph jud wohmumnwupuitph nphdwg Jdwpnidukpp Ypbnhunnyg jud wewig Ypknhnh
Juwwnwpknt hwhquuwphg hwunwgh nnynuwunpnyph hwoduplh dke ubpundws st:

Nbownpnipni: Futulp <<®nnbph (Jugdwt b whwpklsnipyut bptwbiuvwynpdwt nhd wuypwnph
dwuht>> 22 opkupny  uwhdwiywsd hwdwhinpnh wwwnowd ntundbtwuhpnipjut tyuwnwlng
Jwpnn £ uvyguwpnnhg <<€wbwshp pn hwdwpunpnhu>> (<<Know your customer>>) uljgpniiph hhuwt
Jypw wwhwbek] jpwugnighs thwunwpnpebp jud w) wbnbinipnibubp, htyybu twb pubwynp
hwunnppuljgdut pipwgpnid jpugnighs hwpgtp tnw) vywennh:

1L.2YNPL PLUYNRULL NPUEL 2UNNMMUUSYEL ShuUuUluUL WULQUUYEMMNRE3UL 2EBS 261
LUCLSMUO B1ULUUNY @NUSUSPL YUMP UPQNSNY YUU ELEUS,NLUSHL BULUUN;:
ELBUS/NULUSPL BULUUNY SENEBUUSYNkhE3UL USUSNRUC UUGLUZUNUULUYESU E:
U3Uu ZUUULUGLP E 24/7 *GIPUNY, QGO E 1 @U3PL SENEUUSINRE3UL UNrUSk (RhUYDRS
G4 UnuzN4dnNrU kE QUNSLPNRE3NRL:

2.nuesudneniresnruue,rh Quusurutv A6MLNMT UaUluneah Luduur vueddne
puslUULUL LGESEUULLLEN SNR3J/SNRGULLLEN

- 24 aUrduo Jurgh FUuUGESULS QNRUUCrP 0,13%-h 2UONY OrUuauy

-4 aUrdyo FuUgEsSUuULS SNunuuaN1ruurhn 0,13%-b 2UeNd oraulus:




3. Glot JduruusSnkh vuUSUUUR NruEL QUUNAJUS MUrSUdNeNkrMe3nk,, und Qe
uNauUbh3 nuesudnearesnruuere qusSurcLnr JguuuuvUyu vurnruvere
hAULULUSINMU BUL {GSEUSUL {GLEULULNAME3UUR

- MUSUYUUL OURUEr /UNRYUBNRP3UL Y6 MRNRU/

- @rUdYb PrUSUUL OUNVUEL /UNYUSNRPP3UL 2ENLNRU/
- SNF3F6r

- SNunuuver

- UNuzZoduerud&Urver /0n9UsNere3U L MeMLNRU/

- dJ4argh uasr eNroar:

4. 26 ANP8LL GUrN E OrcuLNd UUZUULYUO Turand fRrudauudtLl, Get TNhL
dUUULUUDPL 2QUSULELR QB SNUNUUANhUUrvert td UUsr ¢NprUULCh UUCNRULELE:

54ULUUSPL MULSUANLNRESNPLLELP 2UUSULUUL Bd QLUAP 2USIPL dULUUSHL
NULSUINLARESNRLLELE  UULBLAR  ABNLNRU  QGLUAC  PUYULUL  2LPUBLAR
NULUQUSNRU, ZLULUANC E NULSULNCNRRSNPLLELP UULNRU dULYUNNRD BI/QUUT
ELUTSVUANCR(LELE) USL @NR3LP ZUSIPU:

6.NhCUNLNRE3NRL QG UN1UPS NULSUYNCORESNARLE QUUSULNGLAR UWUU @GP
QUSUELARr FENLNPU JUNTUSNRL UDL2E6Y, 3 UTIVUSULLUSPL OMduU CueUSLNRU U3}
SY3ULLEC N USUNRU E 4UCTUSPL f3NR N, N0SEN, QBIUYN Y NPU E QB 4UrTUSPL
NUSUNPRE3NPULL: NP PLUYNRLL NPULEL JUNMTU3SPL £3NRN83PS  SUMtUWUUL UtY
ULQGUU ULYLUS QB FELTL QB 4USTUSPU NMUSUNPE3NPUL:

NRCUNCNRESNRL dUS dULYUSPL NUSUNRESNRLC YUCNN B A2CUINSEL 2BQ
UunuqusnNkhu 4ury uSuvuLnk guuuuuy:

7. «NkCUALONRME3NRL dJULUD SNUAUUGNRUULLELE LUCHULYINRT BL UuvdULvULUL
snunuuarnk3Lh {hutduv J0u: hub Suprtulu oUUSUSh Snunuuarnk3Le 8Nk38 k
SULhU, @6 Neelduv yurdtuU Jueye 969 JUuur snunuuankuucuveee td. U3L
J4auruvtre UutUuvduo duUuuGSueeNrU Bd QUOGLNd. GUSULBLNR AGMNLNMU:
surculv ouuUsush snuNuUUuArNk3Lh LUcduryutv yuraee yurna 6L 4-SuvGL fULYDb

PLSELUESUSPL UWUSLNRU www.aeb.amy:

8.dULYEP SNUNUUANRUUNUESE 2UCYUrUd NRU BL 4UCYP ULUSN MY LUUSUUUER:
OppGwy Gpt hwdwjunpphG  wpwdwnpdtp b 1.200.000 <& ngpud Jupy, wwpbuG 24% wunynuwunpnygpny, 12 wdhu
duiytinny (wdublwl mnynulGtph hw)uwpyh dwdwGuy optiph pwGwy hhdp t pnniGyty 30 op dwiwlGwlwhwwmywon):

Udhulbtp | dwplhh dGwgnpng Jawunpnud yuplyhg Jdwpnud mnlnuhg
1 1.200.000 100.000 23.671

2 1.100.000 100.000 21.699

3 1.000.000 100.000 19.726

4 900.000 100.000 17.753

5 800.000 100.000 15.781

6 700.000 100.000 13.808

7 600.000 100.000 11.836

8 500.000 100.000 9.863

9 400.000 100.000 7.890




10 300.000 100.000 5918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

9.nrcUALNRMo3NKFL JULUR UL ULULUL SNUNUUALOARSLE GULNA. E ONONUJBL AU LUD
UNUDh8: duvduuvliuly snunuuarnr3Lh onenNuultyu J46rurGr3UL
SEAGUUSJINM3NFL GULNA. BL USULUL www.aeb.am hwugtinid:

10.zhTE3LNRU  GLL, Nr ursurdgnNerdend  SCuuurrdnn dJuruclh eNnurdtlb
ONONMNRE3NPLLENE YU, BL U2YE3NR (630U NPULELUL 4USYD UUCNARULESD YU

11.Spwdwnpynn Juplh dbdnipjut npbk vwhdwbwthwlnd putyh Ynndhg sh jhpunynud, wjh
yuydwbwynpdws b juwywlgdws k.

- Jwplh byunnuljg,
- Zwdwfunpnh Juplnibwlnipiniihg,
- SJwdwfunpyh §npuhg wowpwplyng Juplh wumhnyywéniprntahg,

- Juwpluyhl phulih ghwhunnnidhg,
- 22 Qknpnbwlwl Fualh Inguhg vwhdwiyws dnplunpyughl nuonp wuhwbebbphg:

12.«2UBEUNULNULULY» FRC hwdwjunpphtt Jupnn b dwwnmgl] Swpwnipmnibiubp  Futifh
punhwunip punupwlwtnipjudp vwhdwitwsd yuydwuutphg nwuppbpynny wuydwuttpny' hwodh
wntb)ny unnpl tkpjuyugdws guulh yuwydwuutbphg npbk dkhp.

- Zwdwpunpnh hwoyh dwgnpnp,

- Swdwfunpyh hupyh pwpdp,

- FPubyh hwdwp hwdwpinpph nuquujupwljwé brwbwlnipinbp,

- Zwdwjunpn JuquwmlEpynippub woiunnwuhghbph puinulp,

- Zwdwjunpn JuquwlEpynippuip nmpudugpyué pupunkph phnphwbnip puiulp,
- Pwblpb pEpywd Eljudninp,

- Pnfuwmbgnidabph sdunjuyp,

- FPublymd bbppmjwé wjwbnbbph UESnipiniap,

- Tunpnp Juiplwnpn hwbnhuwbuyp,

- Unghuywlwl djunwpmdabpp (niunidbwlmb hwuwnunnnipinibbkp pdoljuljub
Jugquulbpwynipiniabbp b wyy i),

- YEepnbojuy Juquulibpynipinibbbph nElwgup hwbnhuwbayg,

- Uy oppElyinpy] wuydwbbbp:

13.9wuplh oquugnpédwtt hwdwp Jupiuemitt pwulhtt Jdwupnid E wnlnu, nph hwyduplp

Junwpdnd £ Juplh dowgnpph Gwndwdp, Juphh wpudwunpdwb opduihg  thwuwnwmgh
oquuugnpdyws opwgniguyhli opkph hwdwp wwpht phymikyn] 365 op: Unwbdht dpuqpkph
opowtwljubipnid Jupuynpdwb niypnid nwuphtt juipnn E punniadby 360 on:

- Snlynuwgnidwupbbpn J&wpnid & Juplughl yuydwbugpnid boygwé dudbnbbpnid:



- Snlnubbph Jlwpdwbl wuppkpulwbanipinibp vwhdwbun/nid Fjupluyhl wuydwbugph jud
dwpdwl gqpuphlih hudwduyb:

- Ept Juplh jud hwojwuplyjus ninhnuabph Jupdwb opp hwdpblanid Fhwbguuywb opkph
hEw, YSwpmdp unnwmjnid Fhuenpgng wopnunnuwipughé opkphl  hwbquunwi opkph hudwp
Shupjwplkyny winyd:

14.Jwupljuwyhtt yupunwynpmipjut dupnudubpp

- Juplkpp dwupydnid Bb uyl dudbnbkpnid, npnlp hoywés b Jupluyhl yuydwinugpnid,

- Juwplkpp dwupynid Eb uyl wipdnyyeny, npny dhwlkpuydky B,

- Upuupdnypuyhl Juplkph pbypnid wpunwpdnyph hnfowpdbph thninfunipin bbkpp
Juipnn kG wqnkgnipinih nibkiuy uplh dupnidabph Jpu,

- Upunnupdnyph anjuwpdbph yinyanjunipiub gkypmd wpunwpdnypny wpudwgpus Juplbph
gy hnfjuwupdbph thnihnfuniprul wgqnkgnipyub nhulip jpnid Fjuplunnia:

15. Putiyp fupnn L nunupkgut] qupuyhtt qupdwbwgnph gnpénnnipniup b B ywhwuek) Juplh
gnudwpp, bpt.

- Juwplhwnnih phpwbnid F junnuply Juplughé quydwbwgnny buprunnbkujwé npbk Jawnp,
- Jwplhwnnih pwpnnnid E pp §nnuhg junnwpywéd npblt hwjwuwnpwgnid i sh JEkpuginid wyn
Juwpninnidp ppu wnwewigniuhg hkwn 30 opyw phpugpnid,

- Ept ywpqymd [ np Juplwentp jnguhg uipywé npbl bkpyuywgnd, kpuppipp,
thwuwnwpnigp jud nknkinipinii uwyku péph E

- Ept publh hhdtunnpywé gwhwnwmlubny wkph Fnibkgly Juplupnih $hiwbuwlmb
Yhdwlh bulmb puguumlul thnhnfunipinil, hkpunyuy ' punnulub vpuwhwbehkp, wlnpjhkph
wpunuwhnup, phqbkuh Junpupugmd jud punupkgnid, palkpnipyub Jepuluqdunnpnid,

- Ept Juplyuwnnil jméupnd F b apu djwndwdp uujwé Fjwd JEpuhwu Fubwblnippub
qupdplpug,

- Ept Juplunnih finsphpminnud Funbpnnphbgh whglhugdmip,

- Uy opEjunpy] puundwmnikph nkwypnid:

16.fFuth hwdwp npybu gpuyh wpwplu fupnn Ehwinhuwbw.

- Ulpwpd gnuyp ' hngunfwukp, skhpkp, shhmpnihbkp, phwlwpwhiakp, wunwidhunnbkp,

- Zhdwulul dhonghlp,

- Cpowlnunnt Uhonghkp,

- Ujnndbpbiwmbkp,

- LPuwblupdbp UkEnwunbkp,

- NEnwlul wupnunnndukp, wpinwpdniype, pudabnndukp,

- Uvyuquynid dknp phpykjhp qnypp &1 pipuryniiiph gpunp,

- Tpwdwmlubl Uhonghbin:

17 Qpudunpynn swpdwljutt b wbpwpd gnyph hwdwp npybu quwhwwndwb wpdbp hhup k
punniinid guwhwwndwt hwpytnynipniunid wnjw jhijyhnwughnt wpdtpp:

18 dwplyp Jud npuw dh dwup, htyywbu twb hwyupldws nnynuugnidwputpp hwdwpynd Gu
dudljbnwitg, tpk quydwtwgpny twpwnbudws dudljnttpnud skt dupyb:
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e Nuydwbwgpny vwhdwiugwsé dudjin/ubp/md sydwpyus gnudwpubph (Jupl, tninlnu, wyp
Jdwputp) dudljinwbg pipupwignip opdw hwdwp Ywplunnit wupunuwynp k J&upty
Pwilhh  wnyd  dudjbnwbg  gmuiwph 013 (qpn  wdpnne  wwulbphp
hwpmipbppnppujut) wnlnuh  swihnyg: Unyt Jhwnh hwdwduyt hwyduplius b
sydwpjws nnydh hwbupugnidwpp sh upnn gipuquigk] vju) wwhhtt wnlu Juplh
wwpnph dbwgnprp:

e MNuydwbwqgpn] uvwhdwbdws dudljbw/ubp/nd sydwpjwms Juplh (dwuh) thundudp
Jupluenit wwpuuynp B Jdwupk; Fwbulhtt winnutbp 22 JEunpntwlwt putyh
wwhdwbwé putuyhtt wnlnuh hwydupuyhtt nponyph Yphuwyunhlh swhny: Unyh
Jtwnh hwdwdwjt hwyqupldws b sydwpdus wnlnuubkph hwbpwgnidwpp sh Jupng
qtpuquitgh] njuy yuhhtt welw Jupyh ywpnph duwgnpnp:

e Ulpunuky dwdljtwnwtg opkph 91-pp opwthg ufuwd ny dwdljtwnnwbg YJuplh
(dudjnnwght Juply) dbwgnpnh tjundwdp hpunynid £ nwupbljui 24 % wnnljnuwnpnyp:
dudljbnwbg gnidwpubpp b gputg tjundwdp hwrquplws wnnydtpp, wnlnutbkpp
wudpnnonipjudp  J&wpkint  hwgnpny  opjwihg dwdfbwnwhtt  Jupyh  tundwdp
JEpuluiquynd £ dupfuyhtt quydwbwgpny vwhdwiugwé nnnljnuwungpniypn:

19 Pwtljh hwdwp gqpuyh wowplw sh Jupnn hwunhuwbw.

Cpowlnunnipniihg hwhjud gnijpp,
Ubpwdwbbih gniyph wnwbdhs vwukpp,

Jupdwljuynipyui hpun/niipp,
Uy wuydwinugpny] wpykh gpunjmypimé gnypp pugupuyhl, goiguljmi b puguyhl

hufuybphkph:

20 4UrvusSNp-arudunNkbbh quhwiottpp puduwpupbint tyyuwwnwlny qpuy npdws gnyph

Wuundudp wpnupuunulul jupgny ppiwquidnid jupng E nwpusyl; @LULUSORR
Qpuuh  wuydwbwgpny, b SUCYURNARP  Jwplughlt  wupdwbwugpny  bwpunbu]ws
wupunuwynpnipjniiubpt hpktg uunwupwbtwnynipjut sppwbwljutpnid sfumnmwpbnt jud
whywwnowd  juunwpbnt  phypnd’  unyt Juwbnuubph  2-4  Yhwnbkph  hwdwdwjic
2. Upnnunuunuwlut jupgny qpujunpdus gniypt hpugynid k, Ept Spudh wujdwiwgpny
GLUdUSNPL vnwhu £ hp hwdwdwjunipniup b hpwynitp £ JEpuyuwhnud JUNTUSNB-
QLU ULNPPU unyt Juinuubph 1 JEnnd tpdws ppiwquiuddwt hhuptpt h hwyjn qunt
ntypnid gpujunpus whpwpd gnypt hpugul] wnwig nuunwpwt ghubnt b hpugdwu
hwolhtt pujuwpupl] qpuny] wwwhnyws wwhwbeh wdpnne suuyny, huswyhu twlb’
gpuyunpjué wupwupd gniyptt wnwbg nuunwpwt phuknt hhdtwlwt wuwpunuwynpnipjut
huwdwywwnwuiwb swthh nhiwg h ubthwjuwinipinit hwtdul) AUCTUSOAR-GCUSUNRRU
Juwd ytpohthu Ynnuhg tpdwsd wudht 22 opkunpnipjudp vwhdwws Jupgny:

3. Unyu Juwbnbbbph 1 fEund tydwsd ppiwqutiddwt hhdptptt p huyn qunt phwypnid
JULYUSNP-GLUGURNRL  gpuifnp wuwnpwd  dlny  swinigmd  t @CULUSARBL
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