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PLUGUrGLUBPL UPSNYULY

Junyh tyuwnwlp

Puwlykih wipwupd gnyph Ykpuinpngnid’ nignws Hukpquwpynttwybnnpjui
pupdpugdwiip. pun npnud quplh vhongutiph tjuqugniyip 40%-p whwp k
ninnyus 1huh phwllh wowpd qnyph tukpquupngnibuyinnipiut
pupdpugdut hwdwnp hmlummhuQmé Uhongunnidubph b inipbph/yupuquitph
Abnpphpdwiip, wyn pynwd dhtglh quplh gnidwph 20%-p Yupon L omnyt
Eubpqupitiuyny YEugunujht jEugunuhtt vwuppuynpnidubtph dknppipdwp:

Jupljh inkuwlp

Unyunnnuljui

Hwphh wpdnypp

2z npud

Twplh gnidwpp

275.000-3.000.000 22 ypund

Supkljui nynuwunpnypp

10.9 %,

10%" <<GMNZ onowtwjupunikph dhwynpnid>> pASH phwjupwiught
wywhnynipjutt unghwjulwb dpwgph opowtwlutipnid dknp phipJus wbpwnpd
gnyyptiph JEpwunpngdu tyunwlng

Quuwnwgh nnljnuwnpnypp 11.95%:

Juipljh dundljknp

60 wthu

Juipljh duyp gniduph dwpdwb
wpuniyu) dudwbwljwhwndus

6-12 wilhu

Tpudwunph*

Juplurenit vnwbnud b Jupih gujdwbwgpuyhtt gnidwph 5 Jud 15 wnnlnuh
swihny gpudwpunph (ny wnfb] pwt Jupyh plpwghly dtwgnpnh swihny), npt
ninymid £ Juplh duyp gnidwph dwpdwbp:

e Lpk Jupyh  gnudwph  40%-hg  wykhtt  oqurwgnpéymid  E
tubpquupynitwdbnnipjut pupdpugdutt hwdwp twjwnbtudws
wyniptph/yupuqutph  dkpppipdwt  tywwwlny, vwhdwiynd E
hhululul nuuh’ 5% npudwsnph:

e Gpk Jupyh  gnudwph  70%-hg  wybkiht  oqumwgnpdymd  k
tubpquupynitwdbnnipjut pupdpugdwtt hwdwp twpjwnbudws
ynipbph/yupuquikph dknpphipdwt btywwnwlny, vwhdwtynd £ pupén
nuuh’ 15% npudwsbinph:

Uwpnulubph
hwdwhwljwinipniin

Uduwljut

Juplh dwpdwb jupgp

Ulﬂzhuu[u]m‘ hwjuwuwpwswth (winthnbwnwht)

Uwwhnyywénipniip

e Uhtyh 1.500.000 2zz nppuup ubpunjuw)® wnbuqu 1 $hq.  wldh
Epwouwynpnipinil, npp sh hwinhwuinid quplunnih punwihph wanud™,

e 1.500.001-3.000.000 zZ ppwd ubkpwnju)’ wntjuql 2 tpupwynpnn bhqhjuljut
wld, npnughg wnujuqu dkp sh hwinhuwinid Jupyunnth ptnnwtthph wingud*

“*Cnmbhph winud kb hwinhuwind hwyp, dwyp, poyp, bnpuygp, wdniuh,
tpbuwttbp:

Spwdwnpduwi Epuwtwlp

Yutjuhy jud wijubjuhly

Jwpltpp mpudwunpynid ki thnybpny, pugunnipjudp Ukppnuoju) nhyptphg, tpp
Jupyp jupnn Enpudwngpyng dhwinfwg.
e Uhlygl 1.000.000 22 npud gnidwpp tkpunyuy Jupltph ghwpnid,
e Gph yupyh wdpnne gnidwpp npudwnpynid £ wijuuuhy
(Umunwljuwpuphi/ubpht thnjupwbgdwb) Enubwlyny:

Yuujuhljugdwi J&wp

0.5%




Unuhuhnli Jdwupp Uhwijuq Juplh gnidwph 1%-h swthny

Juplhh dbwlEpuynida «UBEUNULNURLULY» RRC quwdwuwghtt qpuubiyuljh b dwutwgnintph
hpulwiwmgdnid k Unnuhg:

Npnodwt b wpuwdwnpdwi Uhtsh 10 wphiwinwipujhi op

dudwimjuhuwndwsp

Snyydhp NMuyjdwbtwgpny vwhdwtws dwdifbw/ubp/nud  sydupjus gnidwpubph (Jupl,

wnnlnu, wy] ydwpubkp) dudjinwitg pipupwbsnip opdu hwdwp vwhdwiynd k
wnnijd dudljiinnutg gnidwph 0.13 minljnuh suthny (opwljui):

Lunwdph nmpudwnpnid Uugdwp
Jupljuenih tjundudp e 18 mwpht jpugud nkghnktun $hqhjuljut wg,
wwhwbglbpp e Gpuiugyws b phwljynn Zwjwunwh Zwtpuwbnnippiund,

Nith puth hwdwp pugniubh donujub Bjudnh wypmnip:

Tpuljwi npnydwt hhdpkpp Tpuwlut quplughtt yundnipmnil (wpjuwmnipjut nhwypnd),
Ukinuyugws thuwunwpnpinh wpdutwhwjwnnipinty,

Yuynit b pudupup Ejudnh wnpnip:

Puguuwmlub npnodwl hhdpkpp o Zmlwhinpnh dhtwbiuwljus npnipyuh puguuwljut quuwhwnwlwnp,

e Ukpluyugdws hwunwpnpetnh whwupdutwhwjwnnipniip,

e Zudwhnpnh puguuwlwt Jupluyhtt yuwndnipniup,

e Uj] wyuwndwnukp, npnup Putilh quwhwwndudp Jlunspungnuntt Juplh dupdwip

dhqhjulwih whdwbg Ynnlhg 1. Zuyunuwnnth  /punwthph  wigudubph/ b Gpuppuwdnpubph  wbdbwgpbph,

ubpjuyugyny huuwnwpyptpp unghwjulwb pupwnbkph yuwndkutbpp

2. Udnrutinipjutt Juyujuth wuwndkup /wnljuynipjut nhuypnud/

3. Sknkljutp wopwwnwyuwyphg /hwynwwnnih b kpuppiwynpbph/

4. Ubthwwunipjut  Juyuljuth wwwndbkip /wihpwdbynniput  phuypnud’
Jyuyuuth mpudwunpdwt hhdp hwinhuwgnn hwunwpnph gungbup/

5. dkpwinpnguut Swhubph twhiwhwohyp /Swhiubpp pun hnnpdusubtph/

6. dtpwinpngynn whpwnd gnuyph (pruwtjupibp Adwtipudwu/

7. Cunn wuhpudbynnipiut wy) hwunwpnpbp:

Mounpmipnii. Yhpwinpngynn puwltjh wipwpd gnypp Yupnn b quidl] 22 wdpnne wnwpwspnid, pugunnipjudp
Bplwt punuph Yktnpnt hwdwyuph:

Mownpmpenib. Glukny wwpwplnye hwiquuwiptbphg, Jupnn b wwhwbeyly jpugnighs thwunwpnptp b
unbinjuwnynipmniu:

Nupwunpmipynii.Snlnutbpp hwoyuplynid Eu Jquplh duwgnpnh atjundwdp:

Mpunpuipniin. Jwplh quyudwdin dwupnid poygjunpynud b, nph hwdwp uingdbp b wniquptbp skt fhpunynod:
Mpunpnipyntic <<Qbp dhtwbuwlwb nbntjunnit>> hqhjulut whdwibg wowewnplynn Swnwynipniuubph npnudwt
hwdbdwndwt b QbLq hwdwp wdbbwwpynmbwdbn wwppbpuyh  pbupnipmiip  hbpwnwgunng B Ejupntwht
hwdwlwpg' https://www.fininfo.am :

Nuunpmipii:. dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyuennquljutt Jqupyh bwljub
wuydwtubph withwwnwlwb pipphly, npoud tkpjuyugyus L kq npudwnpybjhp yuplh wthwnwljub yuydwbubpp:

* Tpudwinphh mpudwnplut twwywydwi ki hwinhuwinid bwb uvinnpb ubpljuyjugdus npoypubpp*

v Ppuluibwgqws ponp dhonguonudubpp whnp b webwqit hhdbwdnpduws (hukth J€wpnudp hwunwnng
thwwnwpnrbpny (22U jupnunyg, nppudwplnh dnunph opglipny, Jfwupdwt hwidbwpupuluing b wyb):

v Bpk Jupiuonit pugh Eubpquupynitwdbn iynipkph/gupuquitph dtepptipnudhg hpulwubwugpt) £ awb
gnyph Jbkpwinpngnid, www wbthpwdbon L wwyuwhndb] Jhpwinpnguutt wohiwwnmwtputptt  wdthnthng
twtwlwb b Jepetwlwi nruwtupibp b/jwd wkuwbkphq:

Nuougpuipni. dwplujhtt  gopdwntnipmnibubph hpujuwiwgdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniitubph uwljuqubnpht Jupny tp Swnpwtiuy wlgtnyg htwnljuy hydundp’
https://aeb.am/media/2020/04/3717.pdf

Ureduspru 4Ury
Jupljh tyyuwnwljp Uplwght Ejupuuywitbtph b oipdwunwpuignighsubinh dknpphpnud
Jupljh nkuwly Uwwpnyuljut

Juplh wpdnypp ZZ npud

Jwplh gnudwpp 100.000-3.000.000 22 npunl



https://aeb.am/media/2020/04/3717.pdf

Supkljwl nnlnuwnpniypp

9%,
Quuinugh nnljnuwnpnupp 9.85%

Junlhh dunljkwnp 60 wlhu

Uwpnulukph Uduwljute

hwdwhuljwinipniip

Jupljh duipdwb Jupgp Zujuuwpuwsuth (winthnbnuwght) jud ny hwduwuwpuwsuwh (nhdtptugdusd)

Uwywhnyyuénipniip Qtnpplipynn wpluyht HEjunpuuyut W/jwd skpdunwpugnighs b

e Uhlish 1.500.000 22 npud gmudwph phypmd webjuqi 1 $hqhulub
wldh tpupjuwynpnipenil, npp pvnwthph wunwd sh hwinhuwtnd,

e 1.500.001-3.000.000 22 npuu gmuwph phypnid wnlfuqh 2 Shghljulub
wtdh Gpwohiwnpnipinil, npnughg wetduqt Jdkyp sh hwinhuwbnd
nunwitthph wngud:

Spwdwnpiwi Enutwljp Uljutjuhly

Unuhuhnt Jdwupp Nuydwbwgpuihtt gnidwnph 1%-h swthny:

Juplyh dhwlEpynida «UBEUNULNURLULY» PRL qlumdwuwhtl gpuukiyuljh b dwutwdnintph §nnuthg

hpuwjwbwgynid k&

Npnodwt b mpudwnpdui 10-12 wpjuwinwipujhli op

dudwiimjuhunduép

Jupljunnih tjundudp e 18 nnupht jpugws nkqhpkun $hghulju wbd,

wuwhwighkpp e Qpuigyws b ptwljyny Zwjwunwh Zwbtpuybnnipniund,

o Muh puhh hwdwp pugniubih donwljub Bjudnh wypmnip:

Snyydhtp NMuyjdwtwgpny vwhdwtwsé dwdiftw/ubp/nud sydupyus gnidwpubph (Jupl,
wnnlnu, wy] ydwpubkp) dudjnwig pipupwbynip opju hwdwp uvwhdwiynid &
unyd dudljknwig gnidwnh 0.13 winlnuh swthny (opwljuit):

Lunwéph npudwnpnid Uugdwp

Tpwlwi npnydwt hhupkpp o Tpwlul Jupluyht yununipmnit (wnlwjnipjut nhupnid),

o Uhpjuyugyuws thwunwpnplph wpdutwhwjunnipnt,
e Guynit b pwdupup Ejudnh wnpnip:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhnpnh phttwbuwlu gpnipjut puguuwlut guwhwnwlwip,

e Ukpluyugws thwunwpnphph whwupdwutwhwjwnnipniup,

e Zudwhnpnh puguuwlwt Jupluyhtt yuwwndnipniup,

e Uj] wuwdwnukp, npnup Putlh quwhwwndwudp Jlunspungnuntt Juplh dupdwip

Shqhjuljwi whdwbg Ynnlhg
ukphuyugynn huunwpenpbpp

1. Zwjnwunth /punwihph winudubph/ b tGpuwowynpubph (wunluwjnipju
ntwpnid) whdwmgptph, unghwjwljub pupnbph yuwngdtutpp

2. Udniuimipjut Jjuyujuth gquwndbup /anjumpjut nhupnid/

3. Bluununp hwjwuwnnn hwunwpnine /hujnwunnth b bpuohiwdnpubkph/

4. Ubthwljuinipjut Jjuyuljuith wuwndbtp /wtthpudbionnipiut nhupnid”
Juyuutth mpudwnpdwt hhdp hwinhuwgnn thwunwpnph yuwndbup/

5. Qtnpphpynn gnyph hwohy-wypwipughp, mknunpdubt wojuwwnwuputnh
twpuwhwohy /Swhiubpp puwn hnggusutph/

6. budtubpwlwt Eqpuljugnipnit (wthpudbynniput nhypnid)

7. Cuwn wthpwdbynnipjut wy) hwunwpnpebp:

Nupwunpnipynii.Snlnuubpp hwoduplynd Eu Jquplh duwgnpnh ajundwdp:
Nupwunpmipniit. Jwplh quyudwdiin dupnid poyjunpynud k, nph hwdwp ninygdbp b niniquptbp skt fhpunynud:
Nuownpnpenib.Glukny wwpwplnye hwbqudwbptphg, Jupnn b wwhwbeyly jpugnighs thwunwpenptp b

nbnjuwnynipmniu:

Nupunpmipynil: dwpl vnwbwnme hwdwp ghdbjhu Pwtljp kg wpudungpnd £ uyuennquljut qupyh bwlut
wuydwbuubph withwwnwlwb pipphly, npoud tkpjuyugyus L Akq npudwnpybjhp yuplh wthwnwljub yuydwbubpp:

Nuowugpnipynii <<Qbp bhtwbvwlwh nknkjunnits>> dhqhjulut whdwbg wpwewnplynn sSwnwjnipjniuubph npnudwb
hudbdwndwt bt Qkq hwdwp wdkbwwpynitwdbn  wwppbpulh  pbwnpnippiup hbownwging  BEupnuught

hwdwlupg ' https://www.fininfo.am :

Nupunpmpnit. dwplujhtt  gnpdwntnipmniuubph  hpuuwhwgdwb
uwluqubpht
https://aeb.am/media/2020/04/3717.pdf

Swnwynipniutbph

opowimljubpnid  dwwnigynn  jpugnighs

Jupnn tp dwlnputiug wtigubiny htwnlyuy hnuwdp


https://aeb.am/media/2020/04/3717.pdf

MWUUUYUL UPRABLELP LGSO UGUR SCUGUTG Y1) UL

Juipljh inkuwljp Uyunnnuljul

Juipljh tyyuwnwljp Uudtwulju

Dwplhh wpdnypp 22 gpundnyg wijuih gpujuigpynn dhongh wpdnijphg

Jupljh qgnudwpp ‘Ujuquqniju gnidwpp 10.000 22 npud fud hwdwpdbp wpunwpdnygpe

Spudwnpnn Juplh wewbjugniyh gnidwpp wuydwbwgnpjus b
e uplh by,
«  Zw&wlunpnh Ynmuihg wowgwnlgnn Juplh weuhndwbntprnhg,
o ZZkunpnuwlut puthh Ynnuhg b dhpuqquyhtt yuypdwtwgpbpny vwhdwbidus
unpdwwnhyuyht nupnh ywhwbutinhg

Juply/qpun] Swptjul Jupyh (pubyuyht Gpwojuhph) wewykjugny

hwpwphkpulgm piniip, wmnljnuwunpnip Junl/qpuy hwpwpbpulgnipmniu

Supkljwi Qpudunpyny n Snljnuwgnidwpubpp Snljnuwgnidwpubpp

nnljnuwnpniypp ppudwljui wduwljub qutdknt twjuonnp qutdknt
Uhongubkph wuyydming wuyydming
wpdnype

AMD | USD | EUR | RUR | AMD | USD | EUR | RUR

AMD +4% 95% | 50% | 50% | - 100% | 50% | 50% | -
USD +4%, min 14% 50% | 95% | 50% | - 50% | 100% | 50% | -
EUR +4%, min 14% 50% | 50% | 95% | - 50% | 50% | 100% | -
RUR +4%, min 14% 50% | - - 95% | 50% | - - 100%

dwuwnwgh nnljnuwnpnupp 7.23-14.93%

Jupljh dudljnp Unwkjugnijiip’ dwdlnughtt wjwbnh yhpetudwdljlnp
‘Ljwqugnijup’ 1 op
Uwpnulukph Quplh duyp gnidwph dwpnudtbpp junwpynud Bo wduwlwb jud dwdljinh JEpentd,

hwdwhwljwinipnitp | Twplh wnynububph dwpnudubpp junwupdnud Bt wduwljub jud twpugbu:
U upgp

Uwwhnyyuénmpmitp | Futlnud ubkpppus dwdjbnwhtt wjwinubp, hwdwpnpph pupwughy hwpghtt winju

npudwljub vhongutp
Spurdunpuuis GQuujuhly jud wiwijuhl
Enwiulp
Unuhuhnt &wp 2h vwhdwugnid

Guupuhugdwi &wp 2h vwhdwugnid

Juplh dwwlbpyndt | «USEUNUVAURULY» RRC glluwdwuught gpuubiyulh b dwutw&nintph Ynnuhg
hpuljwiwgynid k

Npnodwt Uhtsl 3 wppawtnwipughtt op

npwdwunpuw

dudwiwuhuwnywuép

Lunwsph Ul]dwp

npudunpoid

Jupljunnih e 18 mwpht jpugus nkqhnktn hqhlulwb wid,

ujundwudp e Qpuigywsd b ptwlynn Zwjwunwth Zutpwybnnipniund

wwhwigllipp e N{ Putijnud nitth dudbunwghtt wdwung W/jud putjught hwohy

Snydhp Nuydwbwgpny vwhdwiquws dudfbw/ubp/nd sdupdus gnidwpubph (Jupl, wnlnu, wy

Jdwupttp) dudjbunwug mipwpwbymip opju hwdwp vwhdwiymd bt wnyd dwdllnwtg
gnidwiph 0.13 winljnuh swthny (opwljuwiy):




Tpuljwi npnodwtb e Ukpluyugdwsd thwunwpnphph wpdwtwhwywwnnipnd,
hhuptipp e Pujupup gpuyh wnjuynipjnil:

Puguuwmlub npnodwi | ¢ Zwdwhnpyh puguuwljut Jupluyht yuwwndnipnip,
hhuptpp e Uj] quwwndwnubkp, npnup Futiih ghwhwndwdp Yunspunnunbt Juplh dwupdwip

dhqhjulwih whdwbg 1.¢hunid Jupl uinwbwnt yepwpbpuy,

Ynnuhg tkpuyugdnny | 2.Uudtwqpkph

thwuwnwpnpbpp 3. zuupuyht Swnwynipmitttph hwdwpwihop wupnibwlng hwuunwpnigpe:
4. Cunn wihpwdbynnipiut wy) hwunwpnpbp:

Nupunpmipyni. Upnwpdnypughtt npudwluwt vhengubph qpujunpdudp 22 ngpudny mpudwnpynn quphh phwpnid
hhup b punpmibdniud quplih wpudwungpdut opdu ppnipjudp 22 Uktnpnuwljut pwilh Ynnuhg hpuwyupulyws,
wpdnipught onitjuynid dAbwynpdws, wnfju wpunwpdnyph dhehtt thnpawpdtpp:

Muwnpmpeniu. Glukny wwpwplnye hwiqudwbputphg, Jupnn b wwhwbeyl) (pugnighs thwunwpnptp b
wnbnkjuuynipniu:

Nupunpnipnii. Jwuplh quyudwdiin dupnid poygjunpynud b, nph hwdwp ningdbp b nniqutptbp sk fhpunynud:
Nupwunpnipynii: Snjnutbpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

Nuunpmipnii:. dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguenquljutt Jqupyh bwljub
wuydwtbph wthwnwlw ppphl, npoud tbpuyugdus b 2kq npudwnpybjhp upyh wthwunwlwb yuwpdwhbpp:
Nupwnpmipiniie: <<Qbp dhtwbvwlut minkjuwnni>> hghjujut whdwihg wnwewplynny sSwnwnipmitutiph npnudw
hudbdwmwndwt b Qkq hwdwp wdbbwwpynitwdbn  wwppipulh  pbwnpnippiip hbpwnwging  Bhjunpntught
hwdwlwpg' https://www.fininfo.am :

Nupunpmipni. dwpluyhtt  gonpdwntnipmnibubph hpujuwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutnpht Jupny tp Swinpwtiuy wlgtnyg htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717 .pdf

UdSAdUury (GAULLUSPL CARTU)

Juplh wkuwlp Uyunnnulju

Jupljh tyyuwnwlp Unwotiwghtt oniljwyhg wjnndbpbiiugh dknp pipnud (pugunnipyjudp (2 wqquaht
wpunwnpnnubiph Ynnuhg wpunwnpyjws)

Jwnlh wpdnypp 2z npud

Juwplyh gmdwpp ‘Ljwuquignyyip 1.100.000 22 gpud

Unun]bjugnyy gnudwpp wuydwbudnpjus B
e wdwhnpnh Jupynibwlynipniihg,
e Zwdwjunpnh Ynnihg wrwgwplynn Juph wywhndyusnipiniihg,
e  Jupluyjht nhuljh ghwhwwnnidhg,
e zZJkunpnuwlut putyh Ynnuhg b dhowqquyhtt wuydwbwgptpny
uwhdwtijwsd tnpdwnhyduyhtt nuonh ywuwhwbetbphg:

Swpkljwt wnynuwnpnypp Ljuknyg | 12- 13,5 %

Ywiujwy&wph swihhg b @uuwnwgh nnlnuwnpnypp 17.29-19.37%
Jupluynpiui dudljnhg Yubjuwd£wp Swpklwb dudljtwn (wlhu)
wnnljnuwnpnp
0 .
10-19% 13% 12-30
13.5% 31-60
12.5% 12-30
-7290,
20 13% 31-60
12% 12-30
S0ty 12.5% 31-60
Juplih dudljEwnp 12-60 wlhu
‘Ljwuquqnyji juijpu]£wnpp 10%
Uwpnulukph Uduwljute
hwdwhwuljwinipniip
Jupljh vupdwb jupgp Zujuuwpuwswth (winthnbnught) jud ny hwjuuwpuwswh (nhtpbugyws)

Uwwhnyywénipniip Qtnp  phpyny  wundbpbumt b wnbjuq JEY bhqhjulut  wbdh




Epuwojuwynpnipnil, vwuyt futh ubpphtt hpuduwlwt wlnbpny vwhdwdws
hwdwfunpyitph quuuwfupgquwub ubpphtt swhnpnphstbphg ukng $hqhjuljui
wlidh Epuojuwynpnipinitp Jupnn k syuwhwbeyby:

Jupl] hwpwpkpwé gpuigh Qtnpplnynn wdunndbptuwgh wpdtph wnwybjugnyup 90%-h swithny

wpdbpp

Spudunpiui tynwiuljp Ullwujuhly

Juipljh Atwlkpunudi «UBEUNULNULULY» PPL dwutw&nintph Ynnuhg:

hpuwuiwugdmd

Npnodwt bt wmpuwdwnpdwi 10-12 wpjumwnwipuyghti op

dudwiwjuhwndwusdp

Jupljurnih tjuindudp ¢ 18 nnwupht jpugwsd nkqhpkun hghluljui wbd,

wwhwbglbpp e Gpuiugyws b phwljynn Zwjwunwh Zuwtpuwbnnipniunud,

o Muh puhh hwdwp pugniubjh donuljub judnh wypmnip:

Snyydhp NMuydwbwgpny vwhdwbdus dwdjbw/ubp/nud sydwpjuws gnudwpubph (up,
wnnljnu, wy] Ydwpbbkp) dudjinwbg nipupwiynip opju hwdwp vwhdwiynid k
wnijd dudljiinnwtg gnidwph 0.13 minlnuh suthny (opwljut):

Unu’huhnti Jdwupp e Jupluyht hwynh ntunmdbwuhpnipjut ydwp” 5000 22 gpud, npp Bupulju sk

Jhpunupddwl,
e Uhwbjug yuplh gnidwph 1%-h swihny Jud Juplyh gnidwuph 0.5%-h swthny,
tpt wywhnjugpnipnitip juunwpynud L wundbpbuugh ontjuyuljut wdpnne
wpdtiph yuhny:

Uwwhnjwqpnipniip ‘Ljwqugniyup Juplh gnidwph swthny:

Uyuwhnuqpnipniip hpwjuwbwgnd £ 22 UR-h Ynnuhg (hghighw nitkgnn
wywhnjugpuljut pujtpmput Ynndhg  Jbpehtthu  Ynnuhg uwwhdwidws
uwluqiny Juplh wwjdwiugpught gnidwph 2.5% -h suthng:

Quwhwwnnidp Unwotwghtt onijuyhg wywnubpbiwubph dkpppipdwt hwdwp wpudwnpynn
Jupitnh phwypnid wyundbpbiugh wpdbiph gquwhwundwb hhdp plugniuty
wnwelwghtt ontjuynud wwunubpbuwtph Jwdwnp hpwlwbwgunn gnpspultp
Juquultpympmibttph - Yoqdhg  wpwdwgpduws hwpop,  npp Juphh
npwdwunpdw opp Jupnny k niiktug wnwybjugnyip 30 opdu Junbunipnii:

Qpudh Atwybpuydwi hiwn Qpuyh dbwlbpydwt htn juwyyws ponp dwhubpp (tnnwpulut Judkpugnd,

Yuwjws swifuukp qpuiignit) juwnwpynid b Juplunnih Ynnuhg

e Ununupulul J&wp 12.000 22 npud,
o 2 Nuunpljuwinmpjut Jdwup (wpghjwiph b pupdwljut gniph gpudunpdui
hwlwp) dhwinjug 5.000 22 npud:
Uhtslk 3.000.000 2z ppud yuydwiwgpuyhtt gnidwpny Jupytph ghypnd Ynon
gpuyh wuwydwbwgpbpp Ghpwluw skt tnnwpulut Jubtpugdwt, hull Jtpp
pqws  gnudwphg  wnl)  wpwdwgpynn Jupltph ghwypoud - §npun gpundh
wuydwbwgpbpp Eipulu b innwpuljut Judkpugdwi:
Tpuljui npnodwt hpdpkpp e Tpwlul Jupluyhtt yuwwndnipmnih (wununipjut phuypnid),

e Ukpluyugdws hwunwpnphinh wpdutwhwjuwnnipint,
e Tuynit b pudwpuwp Ejudwnh wnpmnip,
e Pudupup qpuydh wnfuwnipmi:

Puguuwlub npnodwl hhupkpp

o Zudwhnpnh phttwbuwlu gpmipjut puguuwlut guwhwnwlwip,

e Ukpluyugdws hwunwpnphph whwupdutwhwjwnnipniip,

o Zmdwhnpnh puguuwlut Jupuyht yuwndnipniup,

e Uj] wuwdwnukp, npnup Putihh quwhwndwudp Jlunspunnuntt Juplh dupdwip

Lunuéph npuwdwnpnid

UudLup

dhqhjuljwl widwig Ynnuhg
ubpyuyugynn thuunwpenpbpp

1. Yhunud qupl unnwbwyne JEpwpkpjuy

2. Unduwgpbph wuwndkuubp

3. Udntuinipjut Jiuyuljutp b wuniutint wbdtwghpp (wepiuynipjut ntupnid)
Jud hwjnnwpupnipinit wdniubiwgus sthubknt Jepupkpyuy,

4. Skntljwtp wohtmwnwyuwinhg tjuudnunubph yepupbpuy’ ipgué wnwygbjugnijun
20 opwugnijguyhtt opyu Junbunipjudp

5. Zwtpuyht Swnwynipniutbph hwdwpwihop wupnibwlnn hwunwpniye,

6. Uyunndbptiugh wwywnehly dbnp phpdwt wujdwtwgph yguwndtup b Judwnpl
hpwwtwgunn puybpnipjut Ynnuhg Juquws hwynp, npntn toymd E dknp



pipnn wjnnutpkbwgh(ukph) dwlthop, ghtip b pubwyp,

7. Ujunubpbuuwgh tjuundwdp vwhdwbwthwlnudubph Jhpupbpu) wnbknkljutp'
npjwsd ywhknwlub jhwgnp dwpduh ynndhg (Jquplh wpudwunpdwi npnodwt
Juyugnidhg htwn),

8. Utthpwdtownnipjut nhypnid wy) hwunwpnptp pun futlfh yquwhwbeh:

Nupunpmipynii. Jwplh qunudwdjin dupnid poyjunpynud b, nph hwdwp ningdbp b wniqupibp sk fhpwndnud:
Nupunpmipnii.Qpubu Juplh pugnighy wmywhnyuwb dhgng Publjp Jupnn b wwhwbel] twb wy wbtdh/mbdwbg
Epuwonwynpnipmip(ubpp):

Nupounpnipnii. Unwetughtt onijujhg wdwundbpbuwtbph dbknpphipdwt tyuwwnwlny wpwdwnpdny Jupltph Ynon
gqpuyh wuydwbwgpbpp whwp b Juybpugdti tnnnupuljut jupgny:

Nupunpoipmii.Glukny wwpwptinyp hwihquuwbpttphg, Ywpnn b wywhwbedl] jpugnighy thwunwpnetp b
nbnjuwnynipmniu:

Nupwunpmipynii: Snjnutkpp hwyquplynud i quplh dbwgnpnh tjundwdp:

Nuunpmpii:. dwpl vnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguennquljutt qupyh bwljub
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpytihp yuplh wthwnwljub yuydwbtbpp:
Nupunpnipyniin <<Qbp dhtwbuwlwh nbnkjunnits>> dhqhjuljut whdwg wowewnplynn Swnwynipiniuubph npnudwb
hudbdwmindwt b Qkq hwdwp wdkbwwpynibwdbn  wwppipulh  pbwnpnipniup hbpwwging  BEjunpntught
hwdwlwpg' https://www.fininfo.am :

Nuunpmipni. dwplujhtt  gopdwntnipmnibubph hpujuwiwgdwt  gpowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlinpwtiuyg wtigubkny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

UdSA4Uury (erarnrtrusbu cnhyl)

Juipljh mbuwlp Uwwpnyuljul

Juipljh tyyuwnuljp Epypoppuyht onijuyhg wdnndtptuwgh dtpppbpnid b wjwnndbptuwubph
gpuyunpnid (pugunnipjudp (Y wmqquyhtt wipnugpnyubph Ynnuhg wpnunpdus)

Jupljh wipdnypp ZZ ypuad

Jupljh qgnidwpp ‘Ujwqugnujp 1.100.000 22 npud

Unwykpugniyh gnidwpp wuypdwbwynpus £

o wdwhnpnh Jupynibwlynipniihg,

»  2wwlunpnh Ynquhg wowguwplnn Juplh wewhndusnupimihg,

e Jupluwjhlt nhuljh guwhwwnnidhg,
2z YEunpnuwlwt puwlhh Ynndhg b dhowqquyhtt wuydwiwgpbpny vwhdwidus
unpldwwnhydughtt nuonh ywwhwhettiphg:

Swphkljwt wnynuwnpnipp 14%
Quunugh nnlnuwnpnipp 14.93-21.36%:

dudljtnp
Qtinpplpynn /qpujunpyny/ IJundbphuw dudljtwn (wlhu)
2001-hg dhlisk 2010 ubkpwnju] wpnunpnipjub 18-36
2010p. wpununpnipjut b pupdnp 18-48
‘Ljwquqnyji juijupu]&wpp 20%
Juplh vwpdwb jupgp b Ulﬂ:huldu]m‘ hwuwuwpuwswh  (wbnthnbnught) Juwd ny  hwjuuwpwswh
dwpnuditinh (nhdtpkugyws)
hwdwhwljwinipniin
Uwwhnyywénipniip Qtinp phpyny Jud gpujunpynn wjundbpiiwt (Udunndbptuwbtph dwlihoubp’

Audi, Bentley, BMW, Ford, Honda, Skoda, Suzuki, Toyota, Volkswagen, Volvo, Infiniti, Kia,
Land Rover(Range Rover), Lexus, Mitsubishi, Nissan, Opel, Porsche, Mazda, Mercedes-
Benz) b wnuduqb Ukl $hghjuljul wtdh bpushwynpnipnii

Jupl] hwpwpbkpwé gpuygh e Uhlglh 3.000.000 2z npud-80%
wpdtpp (Ejutkny Jupyh gndwph e 3.000.001- 4.000.000 2z npud-70%
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suihhg) e 4.000.001 22 npwd b pupdp-60%

Spudunpuwi bnwtaljp Yutjuhly jud wijuwbjuhly

Gubijuhljugdwh 4dwpn 0.5%

Unuhuhnt J&wpp e Jupluyht hwynh ntuntdbwuhpnipyut ydwp’ 5000 22 gpud, npp upwlju sk

JEpunupddwl,
e Uhwbqwugq Juplyh gnudwph 1%-h swihny Jud qupyh gnidwph 0.5%-h swthnd,
Ept wywhnyugpmipniup juunwupynd £ wdundbpbiugh ontjuyuljut wdpnne
wpdbiph swthny:

Juipljh Atwlkpunudi «UBEUNULNULULY» PPL dwutw&ninkph Ynnuhg:

hpuwjwibwgynid k

Npnodwt b wpudwunpdwb Uhtsh 10 wphiwnwbipuyhtt on (gpuayh phwypnid mpudwnpynid £ gpuigh gpuiigdwt

dudwtwuwhuwnywuép hpuwyniupp unwbwni hwegnpynn 2 wpjuwnwipughti opgu plipugpnid)

Jupljurnih tjuindudp ¢ 18 nnwupht jpugwsd nkqhpkun hghluljui wbd,

wwhwbglbpp e Gpuiugyws b phwljynn Zwjwunwh Zwtpuwbnnippiunid,

o Muh puhh hwdwp pugniubjh donuljub Ejudnh wypmnip:

Snyydhp Nuydwbwgpny vwhdwiiqus dudlbn/ubp/nd sydupdus  gnudwpubph  (Jupl,
wnnlnu, wy] y&upbbtp) dudljbnwig jnipupwignip opju hwdwp vwhdwignid E
wnijd dudjiinnutig gnidwph 0.13 minlnuh suthny (opwljwi):

Uwywhnjwugpnipjniip Ljwuqugnijup Juplh gnudwph swthny:

Uwwhnquqpmipnitp ppuuwbwugnd £ 22 UR-h Ynnuhg (hgkuqhw niubkgnn
wywhnjuqpujwt  puybpnipjutt Ynndhg  Jipohthu  Ynnuhg uwwhdwbdws
uwluqin Juplh wwjdwiugpught gnidwph 2.5% -h suthng:

Quwhwwnnidp Guunwpynd k22 opktunpnipjudp twppunbujws (hghighw niikgnn guljugws
guwhwwnny  Juquulibpymput  Yondhg  JEpohthu  Ynnuhg  uwwhdwidws
uwluqiny 15.000 22 npud Ukl wnndbpkiugh hundwp:

Spugh dbwybpuydwy hiwn Qpugh dhwltpydwt hbwn juyyws pnnp swhiubkpp (Wnnnwpulwt Juybpugnid,

Yuwws dwifuukp qpuiignit) Junwpynid ku Juplunnth Ynnihg

e Ununwpwluwl y&wp 12.000 22 npud,
e 2 Nuuhluunipjut Jwp (wpghjwiph b pupduljut gniyph gpujunpdui
hwdwp) dhwinfug 5.000 22 npud:
Uhtslk 3.000.000 zZz ppud wuydwiwgpuyhtt gnidwupny Jupybph ghypnd §nown
gpuyh wuydwbwgpbpp Eupwljuw skt tnnnwpuljut Judbkpugdw, hull yEpp todws
gnuiwphg wijbp npudwypdnn qupltph glygpnud §npn gpuifh wupdwbwgptpp
Eupuwlu b tnnwpuljut Judbpugdwi:
Lunyuéph npudwnpnid Uugdwp
Tpuwlwi npnydwt hhupkpp o Tpwlul Jupluyht yuwnunipmnit (wnlwnipjut nhupnid),

e Ukpluyugdws thwunwpnphipnh wpdutwhwjuwnnipint,
e Guynit b pudwpwp Ejudnh wnpmip,
o Pujupup gpuyh wnjuynipmnii:

Puguuumlub npnydwi hhupkpp

e zudwhnpnh $htwbuwluw pgpnipjut puguuwlut guwhwnwlwip,

o Ukpjuyugwsd thwunwpnpbiph whupdutwhwunnipmiip,

o Zmdwhnpnh puguuwlub Jupluyht yuwndnipniup,

e Uj] yuwdwntukp, npntp FPutlh quwhwndudp Jlunspignuntt Juplh dupdwip

Shqhjulwh whdwbg Ynyuhg
UkpYuyugynn thwunwpnpbpp

1. thunud Jupl vnwbwnt ypupbpyuyg

2. Unduwgpbph wuwndkuubp

3. Udntutinipjutt Jyuyuljuip b wdniubint wbhdbwmghpp (wnuynipjut nhupnid)
Jud hwjnnuwpupnipnit wdniubiwgws sthubkint Jepupkpyuy,

4. Stnkljwtp woppwwnmwyuyphg judninttph Jepupkpu)’ npjuws wnwybjugnijp
20 opwgnygujhtt opyu Junbunipjudp

5. Zzmuipuyhtt Swpuynipnibtiph hwdwpwihyop wupnibwlng hwunwpninpe,

6. NMtnnwljw jhwgnp dwpduh Ynndhg npjuws wyundbpbiwgh ubthwljuinipjut
Juyuutp b whnwljub hwyqundwt Jujughpp,

7. Uunubptiugh tjundwdp uvwhdwbwhwynidutph Jepupbpyuy  wnbknklubp'
npjws whwnwlut jhwgnp dwpdh Ynndhg (quplhh wpudwungpdub npnpdwb
Juyugnidhg htwn),

8. Uuhpwudbounnmpjut nhypnid wy] hwuwnwpnpbtp pun futlh gquhwbeh:

Nupowunpmipinii: Snnutbpp hwydupyynud Eu quplh dbwgnpnh tjundwdp:



Nupunpmpynii. Jwplh qunudwdjtn dupnid poyjunpynud , nph hwdwp ninygdbp b wniqutpibp sk fhpwndnud:
Nupounpmipnii. Apuybu Juplh jpugnighy wyuwhnyudwt dhgng Fwbljp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniup(ubpp):

Nuownpnipeniu.Glukny wwpwplnye hwbqudwbpbtphg, Jupnn b wwhwbeyl) jpugnighs thwunwpenptp b
nbnjuwnynipmniu:

Nupunpmipi. Gpypnppuyhtt onitjughg wywundbpbuwibph  dbknpphpdwt tyuwwnwlny b wdwundbpkuwtbph
gpujunpuwdp npudwnpynn Jupytph npn gpufh wupdwbwgpipp wnp Ejudbpugb innwpuljwb jupgnd:
Nuounpuipnii:. dwpl vnwbwne hwdwp ghdbjhu Putiljp Qg npudwnpnud £ uguenquljut Jqupyh buljut
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L Akq npudwnpytihp yuplh wthwnwljub yuydwbbpp:
Nupunpnipyniit: <<Qbp dhtwbvwlwh nknkjunnits>> dhqhjulut wtdwtg wpwewnplynn Swnwynipjniuubph npnudwb
hudbdwndwt b QbLq hwdwp wdbbwwpynmibwdbin wwppbpuyh  pbupnipmiip hbpunwgunng i Ejupnbwght
hwdwljupg" https://www fininfo.am :

Nupunpmpni. dwpluyhtt  gopdwntnipmniuibph hpujwiwgdwt  gpowbwlubpnid  dwwnnigynn  pugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlnputiug wtigubknyg htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

ULCULd APSLP QLUH U UUUR UNUAANUTUL YUY

Juipljh tyyuwnulp Uudtuwuljut

Juipljh inkuwljp Uyunnnuljul

Juipljh wpdnypp ZZ ypuad

Jupljh qgnudwpp Juplh Wuqugniyh gnudwpp’ 1.700.000 22 npud

Unwkjugniyh gnudupp wpuydwbu]npdws £
o Zwdwjinpnh yupynibwynipnihg,
e zwéwhunpnh Ynnuhg wowgwnpldnn quplh wguhnddusntpnthg,
e Jupluyghlt nhuljh quwhwwnnidhg,
o ZZjkunpnuwljut putlhh Ynnuhg b dhowqquyhtt quydwbwgpbpny
uwhdwbijws tnpdwnhyduyht nuonh ywwhwbettphg:

Swnpkjwul wnynuwnpnipp Jupluwenih Bjwdnintbpp hwunwnnng huunwpnpbph wnumnipiut phypnud”
Uwpdut dudljiwn Snljnuwnpnip* Jupl/qpuy wnwykjugniya
hwpwpbpulgnipnih
912-1095 op 13.25-14%
1096-1825 on 14.25-15%
9 70%
1826-2555 on 15.25-16%
2556-3650 op 17-17.75%
Qupyh wnwpkwt wunlnuwunpnypp Juppws t Fwblfh tkppht hpuduljut
wlwnbpny  uwhdwbqws  hwlwpnppubph guuwlupqdub ubkppht
sunhnpnohstikphg:

Pwuwnwgh nnnuwnpnypp 15.11-22.1%
Juwplupnith  Ejudninbbpp hwunwwnnng  hwunwpnptph  pugulunipiui

nhypnud’
Uwpdut dudljiwn Snljnuwnpnip Jupl/qpuy wnwykjugniya
hwpuwpbpuwlgnipmni
912-1095 op 16%
1096-1825 op 17% 40%
1826-2555 on 18%
Pwuwnwgh nnnuwnpnupp 18.29-23.94%
Juplih dudljEwnp 30-120 wlhu
22 qmuuljub ptwluduyppnud quninng wipwpd gniph nhypnid’ 30-60 wdhu
Uwpnulukph Uduwujut
hwdwhuljwinipniin
Jupljh vupdwb Jupgp Udbtwduyjw  hwjuuwpuswt  (winthnbnwght)  jud  ny hwjuwuwpuswuth
(qhdtiptgqwsd):

Uwwhnyywénipniip e Ulpwpd gnyp
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e  GludUninubpp hwunwwnnn  thwunwpnpbiph  puguljuniput phypnid
wntjuqt 1 wbdwbg Epwohiwynpnipinil, npnup skt hwinhuwinid hwjnuwnnth
punwithph winwd (Jupl/qpuy hwpwpkpuygnipniip wnwybjugnyup 20%-h
ntypnud Epwohuwynp sh wuwhwgynid):

Juply hwpwpbpusd qpujh

wndkpp

e BluUmubtpp hwunwwnng thwunwpnpbph weuynppub ghypmd’ gpudh
guwhwwndws hyyhnughnt wpdbiph wowdbjugnyiup 70%-h  swhnd (22
gmiquljub phwlu]uypbpnid quinnn wiywpd qniph nhupnid’ 50%),

e Gludninubpp hwunwwnng hwunwpnpbph pugujumipjut ghypnid qpuyh
quwhwwnywsd 1hjyhnwughnt wpdtph wnwybjugnyyip 40%-h swthny, puyg ny wyby
10.000.000 22 ypuad:

Spudunpiui knwiuljp

Yutjuhy jud wjwbjuhly

Yuijuhjugdui Jdwp

0.5%

Unuhuhnt Jdwupp

e Jupluyht hwjnh nuntdbwuphpnipyut Jdwup 5000 22 gpuad, npp Eupulu sk
JEpunupddu

o duphh wpwdwnpudl opp Juplunnihg quudk; Yndhuhnt J&wp Juplh
gnidwiph 1%-h** swthny:

“*Bplk Jupyh gnidwuph wntguqu 70%-p niqnybne b owy) htwbiuvwpwttljuyghe
hwunwnnipniittph §nndhg wpudwungpus Juplughtt yupunwynpnipmiiubph
dwpdwp, wyw tpdws §ndhuphnt Jdwupp vwhdwdnid E Jupyh gnidwph 0.5%-h
suthny:

Twiplh
hpujutugymud £

Sl kpuynidu

«USEUNuNULULY»
ynnuhg:

PRC  gquwdwuwghtt gpuubklyuljh b dwubwdninbph

Npnodwt L npudwunplui
dudwiwuwhwngwusp

Uhtslk 10 wppuwwnnwipughtt op (qpuyh pghwypnid wpwdwgpynd L gpudh
gpruwigdwtt  hpwyniupp uvnwbwnitt hwenpnynn 2 woliwnwtpuwht  opduw

nupwgpnid)

Juplwnnih tundwdp

wuwhwugukpp

e 18 mwphl jpugus nhqhnkun $hqhijulub wd,

e Juipyunnith wwphpp' wpudwnpynny Jupyh vwhdwiqws JEpetudwdljtnh
opJuw npnipjudp sh jupnn ghipuquugl) 65 mwupkljwup,

e Qpuigyws b ptwlyny Zwjwunwh Zwbpuybnnipjniuntd,

e [Mitth pulhh hwdwp punniubih dpnwlut Bjudnh wnpnip:

Snyydhtp

NMuydwbtwugpny vwhdwiws dwudjbw/ubp/nd sydupgus gnidwpubph (Jupl,
wnnlnu, wy] ydwpubkp) dwdjbinwig mipwpwbsnip opduw hwdwp vwhdwbynid k
wnni)d dudljinnutg gnidwnh 0.13 winljnuh swthny (opwljut):

Utowipd gnijph quwhwunnidp

2z opkuugpnipjudp  twhwnbujws  (hghighw  nibkgny b Pwulh  hbun
hwlwgnpsulgnn qhwhwnng juqiulbpynipyut §nnuhg' Yepehthu vwluguny
20.000 2z npud: Ypugh nbkuwlhg juppdws jupng k hub] wdbjh pupdp:

Qnuyh AlwljEpuydw
Juwyws dwjuubkp

htwn

Qpuyh dbwlbpydwt htin juyldws ponp swjuubpp (tnnwpuluwb Judbpugnid,
wlpwund gnyph Junwuwph wnmwpwspuhtt unnpupwdwiniditpnid gputignid)
Yuwnwpynid kb quplunnih Yngdhg'
e Unnwpulwib y&up 16.000 22 npud,
e  vhwutwlwt wbkptljwip (wpwpd gnyph
Jtpwpbkpyuy)® 10.000 22 gpud,
o wlpwnd qnuyph qpugh hpwyniph gpuiigdw Juyulju’ 27.00022 npud:

nwhdwbwhwlnidubph

Lunuéph npudwnpnid

Ul §wp

Tpuljwi npnodwt hpdpkpp

e Tpwlwt Jupuyht yuwndnipmnit (wnjuwnipjub nhuypnid),
e Ukpluwjugqws hwutwpnephph wpdubtwhwywnnipintl,

e Tuwynil b pudupup Ejudnh wnpnip,

e Pudupup qpuyh wnjuynipnii:

Puguuwljmi npnodwi hhdptpp

o Zwdwunpnh bhtwbnwlw npnipjut puguuwluwt quuhwnwuluip,

o Ukpluyugqwsd thwutwpnplinh whupdutwhwwwnnipniip,

o Zwdwunpnh puguuwljut Jupluyhtt uwndnipmibp,

e Juipjh wyywhnynipjutt whpwduwpupnipmniip,

e Uj] yuwwndwnubp, npnup Putih quwhwndwudp Jlunspunnunkt quplh dupdwip

Shqhjujwh  wbdwig Ynnuhg
Ukphuywugynn thwunwpenpbpp

1. Undtmgpbnh quwndkuukp
2. Udntutinipjut Juyuljuth yyuwndkl /wnljuynipjut nhupnid/




3. Stntjwip phwlwwyphg,

4. Sknkluwp w iy uynhg Ejuuninubnh Yhpwpbpuy’ npyud
wnwybkjugnytp 20 opwgniguyhtt opjw Junbunipjudp /wthpwdbynnipju
ntupnud/

5. zuupuyht Swnwynipmnittbph hwdwpwhop wupnibwlng hwunwpnp,

6. Utthwjwunipjut Jyuyuljuih wyuwndkl, /qynn phwljupuih,
wihpudbynnipyut phypnid Juyujuth wpudwugpdwt hhdp hwinhuwgnn
thwunwpnph yuwndkip/,

7.Stnkjuwup, np wlju puwuwpwip wpgbjuuph wwl sk, (puophtwlp b 1
wuwndk), tbpuyugut] quplhh hwunuwnnidhg htiwnn,

8. Cunn wthpwdbynnipiut wy) hwunwpnpbp:

Nupwuypnipynii. 15.000.000 22 npudp ghpwquugnny Juplbph phypnid wnpwig Pwblyh gpuynp hwdwdwjinipiul
mipupwtsinip wdudu phpwugpnmid nyju wduju wnweht opdu gpnipjudp Juplh duyp gnidwph dtwgnpnh 20%-hg
(apnud sh ubkpunynud nfju] wdunid dwupdwt dudwbtwlugnygny twpupwnbuydnn quplh dwuh dupnidp) wgl) gnudwp
Junududljtn dupbjnt phypnid hwpyupldnid £ niniquiip wyn gnidwiph 5%-h swthny:

Nupunpmipnii Npubu Juplh pugnighy wmyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

Mownpmpenib. Glukny wwpwplnye hwiquuwipubtphg, Jupnn b wwhwbeyly (pugnighs thwunwpnptp b
wnbnkjuunynipniu:

Nupunpmpniit.dwpluenth Bjudninibpp hwunwwnnn huunwpnpeiph puguljunipjuit phwpnd Juplh ghunudh
punitdwt wduwpdhtt bwpunpgnn 720 opdw pupwgpnid hwyjinwnntt b Epupuwynputpp ywhwnp b nitktwt gpujut
Jupluyhtt wuwudnipinil, npwugnidubph hwipugnidwpp pipupwbymnip wwdh hwdwp sybnp L ghipuquigh 20
opwgniyguyhlt opp:

Nupunpnipynii: Snnuttpp hwydupyynud Eu quplh dbwgnpph tjundwdp:

Nupunpmipnii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg pudwnpnud £ uguenquljut qupyh bulut
wyuydwutibph wthwwnwlwt ppphl, npnud ubplujugdws k kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbpp:
Nupunpnipyniin <<Qbp dhtwbvwlwh nknkjunnits>> hqhjulut whdwg wowewnplynn Swnwynipniuubph npnudwt
hudbdwndwt b Qg hwdwp wdbbwwpyniiwdbn wwppkpulh  ponpnipmiip hbpunwgung - EEjupntwght
hwdwljwpg " https://www fininfo.am :

Nupunpmpni. dwplujhtt  gopdwntnipmnibubph hpujuwiwgdwt  opowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwluqubpht Jupny tp dwlinpwiiuyg wtigubny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

NrUULANUYUL U9l FULYP UBQUTGUL EUNRLULELNY

Juipljh tuyyuwnuljp Niudw Jupdh Jdupnid

Juipljh wnkuwljp Uwwpnquljub

Junyh wpdnypp ZZ npud

Jwnlhh gnudwpp 50.000-1.000.000 22 gpwd

Swpbkliwl nnlnuwnpnypn b Jwphh dudljtn 6 wdhu 12 wuhu 24 undhu

dundljtinp Snljnu 15% 16% 17%
Quunwgh ninlnuwunpnyp 19.48-20.25%

Uwpnulubph Uduwljute

hwdwhwljwinipniin

Jupljh dupdwb jupqgp Zujuuwpuwswth (winthnbunught) jwd ny hwjuuwpuwswh (nhbpbugyus)

Uwwhnyywénipniip Muuwinnubph sunnubphg, ptwdwluibphg” wntuqu dbhh b wy widh/wtdwubg
Epuwojuwynpnipnit

Spwdunpdwh Enuulyp Uuljutjuhly

Undhuhnl J&wpp Uhwinug Juphh gnudwph 1%-h swihng

Juplh dAbwljpunudi «UBEUNULNULULY» dmubwdnintph Ynnulhg:

hpuljwiwgynid k£

Npnodwt b wpuwdwunpdwb Uhtsh 3 wonwwnwipwyhti op

dudwimjuhwngwusdp



https://aeb.am/media/2020/04/3717.pdf

Jupljurnih aljuindudp e 16 nupht jpugws nkqhgkun $hghjuljui wbad,

wwhwiglpp e Gputigyus b phrwljynn Zwjuunwth Zwbpuwkinnipniunud,
o Miuh putijh hwdwp pugniubh donwlub Ljudnh wypmnip:
Snyydhp Nuydwiwgpny vwhdwbdws dwdibw/ubp/nd sydupjuws gnudwpubph (Jupy,

wnnlnu, wy] ydwpubkp) dudjinwitg pipupwbsnip opu hwdwp vwhdwiynd k
wnijd dudljiinnutg gnidwph 0.13 minljnuh suthny (opwljui):

Lunudph nmpudwnpnid Uugdwp

Tpujwi npnodwt hhdpkpp o Tpwlul Jupluyhtt yuwndnipmit (wununipjut phypnid),
o Uhpjuyugyuws thwunwpnphph wpdutuhwjunnipnt,
e Guynit b pwdupup Ejudnh wnpnip:

Puguuwljub npnodwh hhdpkpp o Zmlwhinpnh dhtwbiuwljuts npnipjuh puguuwlut quuwhwnwlwnp,

o Uhpjuyuguwd thwunwpnphiph whwupdutwhwunnipmniip,

o Ulipunniubh Epuopawynpubpp

o Zudwhinpph puguuwlwt Jupluyhtt wuwndnipniup,

e Uj] wyuwndwnukp, npnup FPutilh quwhwwndudp Jlunspugnuntt Juplh dupdwip

Shqhjulwih whdwbg Ynnuhg 1. Uudtwgptph ywuwndbutbkp (upuenth bt withpudbynnipjut guypnid tpu

ubpjuyugyny huuwnwpyptpp punwuhph wunwdubph),

2. Udniutinipjut Jujuljuih quwndbh /unjuynipjub nhypnid/,

3. Zumupuyht Swnwynipniiuiph hwdwpwithop wupnibwlng hwunwpniyp,

4. Buwuniinp hwjwuwnnng hwunwpnigp huyunwnnch b/jwd Epuguwdnph/akpp/

5.8jwjubp ubthwlwinipjut hpuwniipny wwwmlwinn qonuypbph  YEpupbpuyg
JUuyuuttp, nkju-wbdtwgpbp b wyl) (unjumniput ghypnid),

6.Stnkjuwtp hwdwwwpwuput nuntdbwut hwunwinnpmnithg nwupklub
(knwdujuljuht, §huwdjuljuiht) qupdh swihh JEpupbpyu,

7. Muwtnnuljut qppnyih wuwndkt (wunjuynipjut nhypnid),

8. Cunn wthpwdbounnipjut wy) hwuwnwpnphp:

Nupunpmipniin. Jwphh quyudwdjin dupnid poyjunpynud b, nph hwdwp ninygdbp b nniquptbp skt fhpwndnud:
Nuunpmipmoiindwphh  nhunwdh  pugnidwtt wduwpyhtt  twpjunpgnn 720 opdw  pupwgpnid  hwjnwwnnit b
Epuwouwynputipp whwp £ nitbbwt ppuljut Jupluihtt quundnipnil, nipwgnidubph hwiipugnidwpp jpipuputysmnip
wtdh hwdwp sybwp t gipuquigh 15 opwgnyguyhti opp:

Mpunpnipynii: Snnuttpp hwydupyynud o quplh dbwgnpph tjundwdp:

Mounpuipii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg wpudwnpnud £ uguenquljut Jqupyh bulut
wyuydwtibph wthwwnwlwt ptpphl, npnud ubplujugdws k 2kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbbpp:
Nupwnpmipiniie <<Qbp htwbvwlub mbnkjuwnnis>> hghjujutt whdwihg wnwewplyny sSwnwnipmitiutph npnudw
hudbdwndwt b Qg hwdwp wdbbwwpyniwdbn wwppkpulh  ponpnipmpoiip hbpunwgung - EEjupnbwght
hwdwljwipg " https://www.fininfo.am :

Nuunpmipi. dwplujhtt  gopdwntnipniuubph hpuuwiwgdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

NRUTLAIUYUL HULrYEl <<UUS2CLP FLUYULTL ELPSTUUL
LULSUULPRLELPL>> MESUTUL LRUSUGUBPL OLrUQLP CrRULUGLEL NPT

Jupljh twyyuwnwlp Niudwtt Jupdh Jdwpnid:

Jwnlh wkuwlp Uyunnnuljul

Juplyh wpdnypp 2Z ypud

Jupljh qgnudwpp Unwykjugnyup 4,000,000 2z ppwd, npp wpudwunpynud £ wnwydbjugnyup 5

dwubwpwduny®  mipwpwiymnip  dwubwpwduh  (nupupwbynip  niunidbwfub
wnwpjuw Jupdh) gnidwpp sh Jupnn ghipuquigl; 800.000 22 gpudp jud kY
niuntbwljuwb nmwpgu Jupdh swhp

Swpkljmt nnlnuwnpnipp 9 %

Supkljwt hwuwnwgh 0-7.23%
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nnljnuwnnnipp

Unipuhnunfnmnn 2%
nnlnuwnpniypp 3% twhuinpn Ukl tnwupdw pupwugpnid ghipuquig wnwewnhunipnit gnigupkpus
niuwbinn ukphtugpd
01.05.202012-31.12.2020p puljws dudwbwjuhwnjubdnid Jdupdwb tipuljw
nuwpkljul nnnuwunpnypp wdpnpenipjudp Yunipuhnuynpyh 80% b wykh UNG
(Uhohtt npujujut quuwhwnwljut) niutignn ntuwtnnutiph hwdwp:
01.05.202012-31.12.2020p pujws dudwbwjuhwngudnid Jdupdwut tupulju
nwpkjwt mnnuwunpnypnp 5%-ny Yunipuhnuynpyh 80%-hg gudp UNS niubkgnn
niuwtinyubiph hwdwp:
Jupljh dudljkwnp 72-120 wdhu
Uwpnulubph Uduwljutt  (nunwlbwnnipyut  phpwugpnid  dwpynd B dhuyt  wnlnuubpp
hwdwhwljwinipniip (wrwytjugnyp 5 mwph), hull ntuntdtwnnipjut wjwpunhg hinn junwpynd Eu
Juplh duyp gnudwph b ninnuwgnidwpbph hwjuwuwpuwswth (winthunbnwghi)
dwpnidubip)
Jupljh duipdwb Jupgp Zujuuwpuswth (winthnbnuwght)
Uyuwhnyyuénipmiip v Muwtnnh juwdnunp hwjwuwnng hwunwpnpiph wnjunipjut ghypnid
wihpwdtonn £ Sunnubphg/twdwluwiutphg  Whwd — wy wbdh
Epwojuwynpnipntip:
v Nuwunnh  Ejwdninnp  hwjwuwnng  hwunwpnpbph  pugulumipjut
nypnud ulhhuldhz‘m Lt Sunnubphg/utudwuiitphg Wiwd wy wbdh
Epwojuwynpnipint Epwohiwnph/ubph Eyudninp hwjwuwnny
thwunwpnphph wununipjudp:
Spundunpuuis tnwiuljp Ullwupuhly
Unuhuhnti Jdupp Unwig Yndhuhnt Jdupubph
Juipljh dAtwlkpunidi «UBEUNULNULULY» dwutwdninknh Ynnuhg:
hpujutugdmd k
Npnodwt bt wmpuwdwunpdwi Uhtsl 3 wpnwwnwipwjhte op
dudwbwljuwhwwnygwusp
Jupljunrnih tjundundp e 16 nupht jpugws nhqhnkun $hghjuljui wbd,
wwhwighbpp e Qnuigyws b ptuljyny Zwjwunwh Zwbpuybnnipniund,
Tpuljui npnodwt hpdpkpp e Tpwlul Jupluyhtt yuwwndnipmil (wunlunipjut phuypnid),

Lkpluyugdws thwunwpnphinh wpdutwhwjuwnnipnt,
Quynil b puwdupup Ejudnh wnpnip:

Puguuwmlub npnydwl hhdpkpp

o Zudwhnpnh phttwbuwlu gpmipjut puguuwlut guwhwnwlwip,

e Ukpluyugws thwunwpnphph whwupdwtwhwjwnnipniup,

e Ulipunnith tpuonwynpubpp

e Zudwhnpnh puguuwlwt Jupluyhtt yuwndnipyniup,

e Uj] wuwdwntkp, npnup Putilh quwhwwndudp Jlunspungnuntt Juplh dupdwip

Snyydhtp NMuyjdwtwgpny vwhdwtwsé dwdiftw/ubp/nud sydupgus gnidwpubph (Jupl,
wnnljnu, wy] Ydwupbbkp) dudljinwbg nipwpwignip opju hwdwp vwhdwiynid k
wnnyd dudljknwbg gnidwnh 0.13 winnuh swthny (opwljuity):

LunJuéph npwdwnpnid Ulddwp

dhqhjuljwl widwig Ynnuhg 1. Budtwgpbph yuwndbutbp (upuenith b withpudbynnipjut ghuypnd tpu

UkpYuyugynn thwunwpnpbpp punubhph winunlubph),

2. Udniutinipjut Jiuyuljuith qundbt /unjuynipyut ghypnud/,

3. Zzuipuyht Swnwynipnitttph hwdwpwithop wupnibwlng hwunwpniyp,

4. Bhudniinp hwjuwunng thwunwpnine hwjnuwnnth W/jwud Epupjuwdnph/utph/

5.8Jjujutip ubthwlwinipjutt hpwyniipny wwwlwing qgonyptph YEpwpbpuyg
Juyuljuttp, nklu-wtdtwgpbp b wy) (wnjuynipjut ghypnid),

6.Stntjwtup hwdwywpwupwt ntundbwfwb hwunwnnipniihg nupbkiub
(Enwdujuljuht, fhuudjuluiht) Jupdh swihh JEpupbpyug,

7. Mumtnnuljut qppnyih yuwndkt (wnljuynipjut nhypnid),

8. Cunn wthpwdbynnipjut wy) hwunwpnphp:

Nuounpmipiindwpltphg upnn Eu oqugb] whunwluwi b whnwljuit hwjuunwupdwgpnipni niukgnn fNBZ-tph

pujujwynhwwnh, twghunpunnipugh b Yihthjuut opphttwnnipuwgh ntuwbng ubpp:
Nupunpmipynit Ywphh qunudwdjtn dupnid poyjunpynud , nph hwdwp ninygdbp b wniqupibp sk fhpwndnud:



Nupunpmpmniindwpyhh  nhunwdh  pipmitdwt wduwpyhtt twpnpgnn 7200 opdw  pupwgpnid  hwjnwwnnit b
Epwohuwynpubpp whwp b nibbtwt gpuljut qupluyhtt wundnipniy, nipugnidibph hwbpugnidwpp jpipupuiynip
wldh hwdwp sybkwp t ghpuquiigh 15 opwugnyguyhtt opp:

Nuownpmpenit.Glukny wwpwplnye hwbqudwbpbtphg, Jupnn b wwhwbeyl) jpugnighs thwunwpnptp b
nbnjuwnynipmniu:

Nupwunpmipynii: Snjnutikpp hwyquplynud i quplh dbwgnpnh tjundwdp:

Nuounpuipnii:. dwpl vnwbwne hwdwp ghdbjhu Putilp Qg npudwnpnud £ uguenquljut Jqupyh buljut
wuydwbtbph withwwnwlwb ppphly, npoud tkpjuyugyus L kq npudwnpytjhp yuplh wthwnwljub yuydwbtbpp:
Nupunpnipyniit: <<Qbp dhtwbvwlwh nbnkjunnits>> dhqhjulut wtdwbg wpwewnplynn Swnwynipjniuubph npnudwb
hudbdwmindwt b Qkq hwdwp wdkbwwpynitwdtnn  wwppkpulh  pbwnpnippiip hbpwnwging  BEjupntught
hwdwljupg " https://www .fininfo.am :

Nupunpmpni. dwpluyhtt  gopdwntnipmniuibph hpuuwiwgdwt  opowbwlubpnid  dwwnnigynn  pugnighy
Swnwynipniutbph uwljuqubpht Jupny tp dwlnpubiug wtigukny htwnlyuy hydudp’
https://aeb.am/media/2020/04/3717.pdf

Unuuvs Lo 4ry
Juipljh buyyuwnwljp Uudtuwulju
Juipljh nkuwljp Unwlg qpuy uyyunnulju Juply
Juipljh wpdnypp ZZ ypuad
Jupljh gnidwpp 30.000-3.000.000 22 npud
Suipkljwi wnlnuwgpnypp b Swippbpul 1
ynuhuhnt &uwpp ‘
Jwplh dwdlbtun | Snjnu UhwtJug Yndhuphnt Jwp Jupyh
(op) wuydwwgpuyhtt gnidunphg
365-400 12.8% 3%
401-730 14.8% 3%
731-1095 16.8% 3%
1096-1460 17.8% 3%
Quuwnwgh mninuwnpnypp’  20.04-23.42%
Swppbpuly 2
Juwnlh Snljnu Uhwijyug  Ynuhuhnt | Uduwful  ayuwuwpydub
dunlljtn (op) dwp’ Juplh | ddwp Juplh
yuydwtwugpuyht wuydwbtwugpuyhl
gnuluphg gnudwphg
365-400 12% 0.5% 0.3%
401-730 12% 0.5% 0.33%
731-1095 12% 0.5% 0.35%
1096-1460 12% 0.5% 0.4%
Quunnwugh mnljnuwnpnypp”  21.79-23.49%
Junlhh dundjwnp 365-1460 op
Uwpnulubph Uduwujut
hwdwhwljwinipniin
Jupljh vwpdwb jupqp UL[hhun[u]ul‘ hwjuwuwpwswth  (winthubnuwht) Jud ny  hwjwuwpuswh
(nhptptlgqwsd)
Uwwhnywénpiniip Uhtisl 500.000 2z npud Juipljkpp Upnphiuquyhtt hwdwljwpgny inpudwnpynid Eu
wnwtg kpwpuunnph yupunwnhp yuhwgh
Uhisl 1.000.000 22 npudp gnidwpny Jupltph phypnid wntuqu 1 $hghjuljut
wtdh Epupjuwynpnipnil
1.000.001-2.000.000 zZz ppwd Juplbph pbhypnid wntjuqu 2 bhqhjulut wudh
Epwopuwynpnipnil, npnughg 1-p Jupnn b hwinhuwbw) Jupluenih ptnnwthph
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wlnud*
2.000.000-3.000.000 2z gpud Jupytph nlypnud punnwthph wigud shwtnhuwgnn
wntjuqt 2 $hqghjuljut whdh Epuwouwynpnipini

*Cuinulihph whnud ki hwinhuwind huyp, duyp, pogp npuyp, wintuhl,
Epkhuwbp:

Spudunpuwi knwtuljp Gutjuhly jud wiwbjuhly

Yuljuhljugdwl ddwp 0.5%

Juplyh dhwlEpynida «USEUNULNURULY» dmutw&nintph Ynnuhg:

hpuwjwibwgynid k

Npnodwt b mpudwnpdui 1 wpjumwnwipughti op

dudwiwjuhwndwusdp

Jupljurnih tjuindudp e 18 mwuphl jpugws nkqhnkun $hghjuljub wba,

wwhwbglbpp e Gpugyws b ptwljynn Zwjwunwth Zwbipuwbnnipjniinid,
e Spwdwnpyny  Juplh uwwhdwbws Jhpotwmdwdljnnh  opju  ppnipjudp

huwynnuwwnnth /jud Epuwohiwynph vmwuphpp sh jupnn ghbpuqugk) 63 wupkjuip:

Snyydhtp NMuydwbwugpny vwhdwidws dwdljbw/ubp/md  sydupjwms gmudwpubph (Jupl,
wunlnu, wy] Jdwpubp) dudljinwbg mipupwisnip opju hwdwp uvwhdwiynd L
wnni)d dudljinnutg gnidwnph 0.13 winljnuh swthny (opwljut):

Lunwdph npudwunpnid [SACTIE)!

Ypujwi npnodwt hhdpkpp e Tpwlul Jupluyhtt yuwndnipmnit (wnunipyub phwypnd),

o Uhpjuyugyws thwunwpnpebph wpdutwhwjunntipnt,
e Guynil b pudupup Ejudwnh wnpnip:

o Zwdwunpnh $htwbuwlub gpnipjut puguuwljut quuwhwnwluip,

o Ukpuyugquwsd thwutwpnpinh whupdutwhwunnipniip,

o Ulipugniubh Epuwpuwynpubtpp

o Zwdwunpnh puguuwljut Jupluyhtt yuundnipmiup,

e Uj; wuwndwnubp, npnup FPutlh gutwhwndwdp Jlunspunnunbkt Juplh dupdwip

Puguwuwljut npnodwi hhudptpp

1.Ukdtwgnptph wuwngkuubkp

2. zZmupuyht Swowynipnibttph hwdwpwhop yupnibwlng hwunwpninpe,
3. Bludniinp hwjwuwnnn hwunwpninpe (wthpudbynnipjut nhypnid),

4. Cun wthpudbonnipjut wy) hwunwpnpbp:

Shqhjuljwih whdwig Ynnlhg
ukphuyugynn huunwpenpbpp

Nupunpmipniit. Jwphh quyudwdjin dwupnd poyjunpynud b, nph hwdwp ninygdbp b niniquptbp skt fhpwnynud:
Nupwunpmipyni. Uhtsh 2.000.000 22 ppudp tkpwunju) qupybph phypnid huyjnwwnnit b Epugpiwdnpubpp whwnp k
ntbbkbwl gpujut Jupuyhtt wwndnipmit b Jupuyhtt hwjnh pugnibdwt wduwpyhtt bwjunpgnn 24 wdugu
nupwugpnid, nipwgnidtutiph hwipugnidwpp mipupwbsnip wdh hwdwp sybwp L gipuquigh 20 opwgnyguyjhti opp:
Mpunpnipynii. 2.000.001-3.000.000 22 ppuudp ubkpwnjuw) Jupltph ghypnud hwjnwnnit b Epugfuwydnpubpp whwnp k&
nibkbwl gpujut Jupuyhtt wwndnipmit b Jupluyhtt hwjnh pignibdwt wduwpyhtt bwjunpgnn 36 wduju
nupwugpnid, nipwgnidutinh hwipugnidwpp pipupwisnip wdh hwdwp sybwp L gipuquigh 15 opwugnyguyht opp:
Nuowugpmipniit Apuybu uplh jpugnighy wywhnddwb dhong Fwtljp Jupnn b wwhwel] twb wy] wbdh/mbdwig
Epwohawynpnipmitp(ubkpp):

Nuownpmpenib. Glukny wwpwplnye hwbqudwbpbtphg, Jupnp b wwhwbeyl) jpugnighs thwunwpenptp b
nbnjuwnynipmniu:

Nuunpmipni. . dwplip  wpwdwnpynud £ wgt ghypnud,  Gpp  hwdwjpnpph puphwinip Juplught
wupunuwynpnipinibubpp skt ghpuquignid  20.000.000 ZZ2 ppud jud hwdwpdbp wpunwpdnypp (ubpunjw) unp
upudwnpnn  Juplp) Wwd 3.000.000 22 ppud fud hwdwpdbp wpnupdnypp wowbg gpudh Juplughb
wupunuwynpmipnibiubph nghypmd (Whpwnjw) tnp mpudwnpynn Juplp):

Nuougpuipnii:. dwpl vnnwbwne hwdwp phdbjhu Putlp kg npudwunpnid £ uyguenquljut Jqupyh buljub
wyuydwtubph wthwwnwlw ptpphl, npnud ubpuyugdus k 2kq npudwnpybjhp upyh wthwnwlwh yuwydwbbpp:
Mupumpnipynii: Snnutiipp hwyquplynid Eu Juplh dbwugnpnh tjundwdp:

Mopunpmipynii: <<Qbp Shtwbnwlwy nbnkjunnits>> hghjuljut mdwhg wnwewplynn swnwjnipniuubph npnudwb
hwdbdwndwh b 2kq hwdwp wibhuwpnyn ugbn nuppipulh punpnpegntip hkpnugng bEjnpniught hwdwlwpg
https://www.fininfo.am :

Nuunpmipni. dwplujhtt  gnpdwntnipnibubph hpujuwiwugdwt
Swnwjnipniiubph uwljuqutnpht Jupny tp
https://aeb.am/media/2020/04/3717.pdf

opowbmljubipnid  dwwnigynn  pugnighs
Swinpwbiuy wlgbnyg htwnljuy hnuwdp



https://www.fininfo.am/
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<<UPULALART>> Juphumnbuul

Juipljh tyyuwnwljp Ubduwljule

Juipljh nkuwljp Unuwitg qpuy uyyunnyuju Juply

Juipljh wipdnypp ZZ npud

Juplh gnudwpp 300.000-3.000.000 2Z npud
(dwpyh gnudwph wnbjuqt 2/3-p whwp Lt nigndh dwpluonth  wy
dhuwmbuwpwjuyhte Juquuykpynipjniunid gnpénn Jupluyhtt
wuwpuwynpoipniitbph dwupdwip /UN/)

Supkljut nnynuwnpnypp, Jwpnlh gnidwpp | dwpyh Swupklut Undhuhnt | Uduwlui

dudljtwn b Ynuhuhnb Y&wpp dujjtn nnlnuwnpnyp | Jdwp uguuwpllut - Ydwp

(ulhu) AMhwtjug/ | /Aguydwbwugqpuhl
gnuduph tjuundudp/
UN* gnudup 12-36 10% - 0.0%
Uhush Un-u* 12-48 11% 1% 0.3%
puqUuyunlus
1.5 gnpduligny
Quuwnwgh nnlnuwnpnypp 17.48-21.69%

Uwpmdubkph Uduwlut

hwdwhwljwinipniup

Juplih dupdwb jupgp Zujuuwpuwswith (winthnbwnught) jud ny hwjuwuwpwswh (nhbpbugyus)

Uwwhnyywénipniiip Uhtgh 1.000.000 22 npud Jupltpp Upnphiquhtt hwdwlwpgny npudwnpynid ku

wpwig kpwuwynph wupunwnhp wwhwigh

Uhtgh 2.000.000 22 npuup gnidwpny Jupltph ghypnid wntiquqt 1 $hghljului

wldh tpupjuwynpnipmil

2.000.001-3.000.000 zz npwd Jupybph phypnid wotdJuqt 1 $hghjuljut wudh

tpwohuiwynpnipintl, ny sybwp Ehwinhuwbw Jwpuenth ptunwtthph wimuwd*
“Chinwbhph winud ki hwinhuwbmd hayp, dwyp, pnyp Egpugp, winiuhl,
Epbuwtbp:

Spudwunpuiul tnwbwlp UM gnuiwph swihny Jupbpp npudugpinid b wilubjehl monglng wy
dhtwtuwpwjuyhe Juquuybkpynipjniunid gnpénn Jupluyhte
wupunuwynpnipniabph dupdwin
UM gnidwpp ghpuqubgnn dwup jupnn B upudwngpdt juttuhl jud wiwuifehly
Enwbwlny

Yujuhjugdui J&dwp 0.5%

Juplh dhwlkpuynidi <<2UBEUNULNURULY>> PP dwutw&nintinh Ynnuhg

hpujutugdmd k

Npnodwt bt mpudwnpdwi 1 wpluwwnwipwghti op

dudwiwluwhwngwusdp

Juplwenith tyundwudp e 18 nupht jpugws nhqhpkun $hghjuljui wbad,

wwhwbgltpp e Qpuiugyws b puwljynn Zwjwunwh Zuwtpuybnnipniunid,

Spuwdwnpynn  Juplyh  uvwhdwidws JEpptwdwdlbnh opdu ppnipjudp
hwjnwwnnih W/jwd Epuppiwdnph wwwphpp sh jupnn ghipuqugl) 63 nmupkljubn:

Snydhp Nuydwbwgpny vwhdwiws dudbw/ubp/md  sydupuws gnudwptbph (Jupl,
wnnlnu, w)] Ydwptbp) dudjinwbg nipupwignip opju hwdwp vwhdwiynid
wnd dudljknwtg gnidwph 0.13 winnuh swthny (opwljut):

Lunuéph npuwdwnpnid Uuddwp

Mpuljui npnydwi hhupkpp o tpuljut qupuyhtt uwndnipmnit (wnjwmnipjut nhypnid),

o Uhkpjuyugywsé thwunwpnplph wpdutuhwunnipmni,
o Guynit b pwdwpup Ejudnh wnpnip:

Puguuwljmt npnodwd hhuptpnp

o Zmdwhnpnh bhttwbuwlu npmipjut puguuwut guuhwnwlwp,
o Uhpjuyugywsd thwunwpnphiph whwupdutwhwunnipmiip,

o Ulipunniubh Epuopawynpubpp

o Zmlwhunpnh puguuwlut Jupluihtt yuwndnipniup,




| Uj wuwndwnubkp, npnup Putifh gowhwndwdp flunspunnunkt Juphh dupdwip

Shqhjulwh whdwbg Ynnuhg
ukpluywugynn thwunwpnpbpp

1.Uudtwmgnptph quwngkuukp

2.zwupuwghtt Swnwynipjniubkph hwdwpwihyp wupnittwlng hwunwpninpe,
3.Cljuuniinp hwjwuwnnn hwuwnwpninpe (withpudbynnipyut nhypnid),
4.Cun whpwdbownnipjul wy] hwunwpnehp:

Nupunpuipnii. Jwplp  wpudwugpynud . wgt ghypnud,  bpp hwdwjunpph pughwtnip Jupluyght
wupunuwynpnipnibubpp skt ghbpuquignid  20.000.000 zZ2 ppud jud hwdwpdbp wpunwpdnypp (bbpunyjw) unp
upudunpnn  Jupyp) Wwd 3.000.000 22 gpud jud hwdwpdtp wpnwpdnypp wewbg qpudh Juplughl
wupuwynpmipniiibnh ghypmd (Whpwnju) tnp upudwnpynn Juplp):

Nupunpmipni. Zuynwwnnit b bpuoiwynpubpp whnp b nibbtwt ppuljut qupiuyhtt yuudnipmnit b Jupluyht
hwynh pugnitdwt wduwpyht twhnpynn 24 wdujw pipugpnid, nipugnidubph hwbipugnidwpp pipupwibsnip wudh
hwdwp sybwp L gipuquigh 20 opwugnyguyhti opp:

Mwunpmpeniu. Glukny wwpwplnye hwiqudwbputphg, Jupnn b wwhwbedl) (pugnighs thwunwpnptp b
wnbnkjuuynipni:

Npunpnipyniit: Snnutbpp hwyquplynud o quplh dbwgnpnh tjundwdp:

Nupunpmipniin. Jwplh qunudwdjin dupnid poyjunpynud E, nph hwdwp ninygdbp b nniquptibp skt fhpwndnud:
Nuunpmipii:. dwpl vnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguenquljutt qupyh bwljub
wuydwtbph wthwwnwlwt ppphl, npoud tkpuyugdus b kq upudwnpybjhp upyh wthuwnwlwh yuwpdwhbpp:
Nupwnpmipiniie: <<Qbp dhtwbuwlub mbnkjuwnnis>> hqghjuljut whdwihg wnwewplynny sSwnwnipmitutph npnudw
hudbdwndwh b 2kq hudup wdbkbwwpyniu]bn nuppipuljh pipnipgniip hkpnwuging bEjnpniughtt hwdwlupg
https://www.fininfo.am :

Nupunpmipni. dwplujhtt  gopdwntnipmnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutnpht Jupny tp Swinpwtiuy wlgtnyg htwnljuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

UNSrULUYUL QULERLPS ORSHA] ULR2ULS SCLUTG MY A1 24 TTULILYA]

JUrguspbu b0

Jupljh tyyuwnwlp e Unnnonipjul wuyywhnjuwqpnipntl,
e hhthnptpuyhtt Juplyh wduwlub Jdwuph dwpnud,
e niudwl Jupdh ygwupnu,
o huliquinh wywhnynud 22-md b L2-nud:

Juipljh inkuwljp Uwwpnyuljul

Jupljh wipdnypp ZZ ypuad

Jupljh qgnidwpp Jupluyhtt gstpp wpudwnpynud kot wnwybjugnyip unghwjwlub thwpkph
nwupkjut wdpnne gnidwph bt Zwoydhtt unghwjuwljut hwpbph wowehtt gnidwunph
thnjuwbgdwtt opywhg hbwn Zwoyhtt thnpwbgyués unghwjuluwt thwpkph
gnidwputph, Zwodhg wwpunwnhp thnpuwigdut Ghpulu  gnudwpubph,
Zwdwpnpph Ynnuhg tbhpujuguws Jdwpdwt hwtdtwpwpwugph hhdwb Jpw
Juwwnwpyny J&wpubph, dhtgh Jupyh dwpdwb Jepotwdwdljinnp hwoduplynn
unnubtkph nwppkpnipyub gnidwph swinyd: Twplh tuqugniy gnidwpp 10.000
22 npud, wnwykpugnyip’ 60.000 22 npuad

Swnpkljwt nnlynuwnpnypp 21 %
@uuwnwgh nnlnuwnpnypp 23.15-23.21%:

Unuhuhnt &wp Oh vwhdwuynid

Juplih dudljEwnp Zupyht pupwughl mwpdu unghwjulw hwpkph wowehtt gnidwph thnpwbgdw
opJuiithg hwpquwd vhisl 11 widhu

Uwpnidubph Uwpnudubpp juunupynd Bo unghwjuljut hwpbph wdktuduyyw junwpynn

hudwhiuljwinipniip thnpuwignidubiph hwoydht:

Juphh dupdwb jupgp b Uduwjut hwjuwuwpwswih (winthnbnwh)

hwdwhuljwinipniin

Spudunpiui tnwiwuljp Ullwupahly

Jupljh Abwljkpuynudi «ZUBEUNULNURULY» RRC qluwnp gpuubkiyulh b dwutw&ninkph Ynndhg

hpuwljuwuwugmd k

Npnodwt b wpuwdwnpdwi Uhugsh 3 wonwwnwtpwyhti op



https://www.fininfo.am/
https://aeb.am/media/2020/04/3717.pdf

dudwitmuhwndudp

Jupljurnih aljuindudp Unghwjulwi thwpbph dbe pungpyjws juqlulbpynipjut woutwwnmwlhgubp b
wuwhwbglpp wbdhup:
Snydhp NMuydwbtwgpny vwhdwtws dwdifbw/ubp/nud  sydupjus gnidwpubph (Jupl,

wnnlnu, wy] ydwpubkp) dudjinwitg pipupwbynip opu hwdwp vwhdwiynd k
wnijd dudljiinutg gnidwph 0.13 minlnuh suthny (opwljui):

Lunudph nmpudwnnpnid Uugdwp

Tpuljwi npnodwt hhdpkpp o Tpwlul Jupluyhtt yuwndnipmit (wununipjut phuypnid),
o Ukpluyugduws hwunwpnphnh wpdutwhwjwnnipniu:

Puguuwmlui npnodwi hhupkpp o Ulpjuyugyuwsd thwunwpnplpnh whwupdutwhwunnipmniip,
o Zmdwhinpnh puguuwlut Jupluyhtt yuwndnipntup,
o Uj yuwndwnukp, npnup Putijh quuwhwndwdp Junspunnnkt Juplh dupdwip

dhqhjuljwb widwig Ynnuhg 1. Yhunud Jupl) unwbwnt Jepupkpyug

ubpljuyugynn thuwunwpnptpp 2. Uudtwmgpbph wuwwndkuubp (qupuenth b bpw punwithph wingudubph),

3. Zmupuyht swnwynipmnitutiph hwdwpwithop wupnibwlng hrwunwpninp,

4. Yuthiwydwph thnpuwbgdwt hwohy jud nbkntiwbp, npnkn wpunwugniyus th
Swnwjnipmniip  dwwnnignn juquuibpynipjut  quibpuyupdwittpp b
Swnwjnipmniip  uwnwgnnh (hwdwpnpph) wdjuybbkpp (wbnil, wqquuni,
phwlnipjutt Juyp, punupughnipnil, whdtwgph wyjukp (ubiphw, hwdwp,
Juybpuuinipyut dudljtwn, nd Ynnlhg L wpdws), Swpwmipjut mbuwlp b
thnpuwigdwtt tyyunwlyp,

5. Zwphy-wypwipwghp,

6. Zhthnplpuyhtt Juplh wduwlwt Jwph dwpdwb Swpwnipniihg oquiybkint
phwypmd  twl  <<Uqquyhtt  hhthoptpughtt puybpnipmits> OLC  Ynnuhg
wwhdwtyws JEkpwbhttwbuwynpyny  hhthnptpuyhtt  Jupltph pughwinip
wuydwutbph hwdwywnwupiwinipjut dwuht nbknkup,

7. Cunn withpudbynnipjut wy) hwunwpnphp:

Nupunpmipniit. Jwphh quyudwdiin dupnid poyjunpynud b, nph hwdwp ninygdbp b niniquptbp skt fhpwnynud:
Nupwunpmipynii: Sninutbpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

NMuownpmpeniu. Glukny wwpwplnye hwibqudwbptphg, Jupnn b wwhwbeyl) jpugnighs thwunwpenptp b
wnbnkjuunynipni:

Mounpuipii:. dwpl vnwbwne hwdwp ghdbjhu Putlp g pudwnpnid £ uguenquljut Jqupyh buljut
wuydwtubph wthwnwlw ppphl, npoud tbpuyugdws k 2kq npudwnpybjhp upyh wthwnwlwb yupdwhbpp:
Nupwnpmipiniie <<Qbp htwbvwlub mbnjuwnnis>> hghjuljutt whdwihg wnwewplyny sSwnwnipmitutph npnudw
hwdbdwndwh b 2kq hudwp wdkbwwpymbu]bn nuppipulh pinpnipgmiap hiswnwginng Hkjupniught hwdwlupg
https://www.fininfo.am :

Mounpuipii. dwpluyhtt  gnpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

NUY3U PLEP QLU U UUUR UNUAANU0SUL U

Jwunhh tyuwwnwln Utdtwljul
Jwnlh wkuwlp Uyunnpuju
Juplyh wpdnypp 2Z ypuad
Jwnlhh gnudwpp ‘Uwquignijiip 10.000 22 npuid, wnwkpugnijip 50.000.000 22 gpud
Juplh dudjtwnp 91-105 | 126-140 | 154- 182- | 182- 364- | 546- 728- 1096-1820 op
op op 168 on | 196 196 378 570 1095
op op op op op
Snllnuuu}pn]_] PN 14% 15% 15.5% 16% 15% 16% 165% | 17% 17.5%
Uwpmuubkph Juplh gnudwupp vhutdug Uduwljwi hwjuwuwpuswih U\L[uuﬂlulh‘nz
hwgwwljwini pjnitp dudjtnnh Jkponid, huly (munthnbwnwyht) jud ny h wjwuwpugwy
nninuugnidwputpp wduwlju huwjuwuwpuswth (nhdtpkugyuws)



https://www.fininfo.am/
http://www.aeb.am/media/2019/10/3044.pdf

Yl iwifuopnp | (qhbpbugyus) |

Quuwmwgh nnljnuwnnpniypn 19-23.84%
Tuply hwpupbkpws gpundh 1. Uhtst 6 wdhu dwpdwb dudljtnny, wnwybjwgniyup gqpuygh wpdtph 95%-h
wndtpp suthny Jud wnwykjwugnijup 100%-h swthny, tpk

o Jduplh gnidwipp sh ghipuqugnid 3.000.000 22 npud gnidwpp, jud

e Jduwplh mnlnuubpp Jwpynud b bwppuybu, jud

e Unluw k wntujuqt vkl wbdh tpuphuwynpnipintt, jud

e  Jupluwpnt/qpuuunit tkpuyuginid £ Ejudninp hhdtwynpny
thwuthwpninp

2. 7-12 wdhu dwpdwb dwdltnny, wnwybjugniyup gpugh wpdtph 95%-h
swthny, Ept Jupyh gnudwpp dwpynd b dwditnh dtpenid, hul
uninuugnidwpbpp Jdupynd Bt wduwlub, jud wpwybjugnyup
gpuyh wpdtiph 100%-h swihny, tpk wunynuwugnidwpubpp Jdupynud Lu
twfuopnp:

3. 100.000zz ppwd b wylp Juplbpp wpudwunpynd & dhtgh 60 widhu
dupdwt dwdljtinnny, wpwybjugnyup gqpuyh wpdbph 95%-h swthny,
uvwhdwibny wduwlwt  hwjwuwpwsup/winthnbnwih/  jud  ny
hwjuwuwpwswd/nhdbiptugqus/ dupdwb gpudhl, Jud wnwybjugnyup
100%-h swthny, ket
e Jupyh gnidwpp sh gkpuquugnid 4.000.000 22 npud gnidwipp, fud
¢ wnluw E wntiuqt kY wkdh Epupuwdnpnipml, jud
e Juwplupni/qpuyuunnit tkpuyuginid £ Ejuwdnunp  hhdtwynpng

thwuthwpniype

4. Jupybpp mpudwnpynud Bt gwhwwnguws wpdtph dhtish 120%-h swthny
Uhwyjt nhqhnktn 22 punupwugh $hqhjuljwt whdwhg, pln npnud’

e Jupyh gnudwpp  wopwehtt  Yhwnn] uwwhdwiws  Jupl/qpuy
hwpwpbpulgmpmbip  ghipuquighhu’ wowykjugnyip  120%
Juqubnt pypnid Jqupupni-gpujunnit b/jud $hghjuljui wud
Epuopiwynpp  (weolunipjutt phwypnid) whwp b ukpiuyugikt
Ejuuninnp  hhdtwdnpnn  thwunwpnine, pug opnd tpdws
ghpwquignn dwup swyhwnp E wyl) (huh <<ZUSEUNULVNAURLULY>> RRL
pupnuwwnbp hwinhuwgnn hwdwpnppubph  wduwfwb  Ejwudwnh
punwwywwhfhg @y wdk pwb 2.000.000 2z gppudp), hul
<<2UBEUNLNURLULY>> PRC pupunwwnkp shwinhuwgnn
hwfwpinppubph hwdwp wduwljut Ejudnh tpwyuwnhlhg (ny wyk
puwili 2.000.000 22 npup):

o <«<zmjuunuphd hwdwpnpy>>*-ubkphtt Jupltpp wpudwunpynud  Bu
gpuyh quwhwwnygws wpdbph wnwybjugnyup 120%-h swthny, uwljuy
100%-p gkpuquiugnn dwup wtwp k1hth ny wyky 500.000 22 npuithg:

5. duwpltpp  wpudwnpynud Bt quwhwndws wpdtph dhtish 150%-h
swihny dhuyt nkqhnkn 22 punwpwgh hghuljut whdwhg, puy
npnud’

e duplh gonudwpp wpweht  Yhwny uwwhdwidws  Jupl/qpuy
hwpwpbpwlgnipniup qhpuquiighihu’ 120%-hg wyb b
wnwybkjugnyup 150% YJwqubihu Jupyp wpudwppynud £ unnpl
upywé hwnbkphg nplk dkhh wnjunipjub nhupnid

v Jduplueni-gpujunnit W/jwd $hghfuljub whd Lpwohuwynpp
(wunjumput  nbwypnd) whwp Lt hwinhuwbw  Pwbljh
pupuiwwntp b Jquplp vnwbwnit twpnpnynn wetduqt 60 opdu
nupwugpnid pupwnwjht hwoyhtt thnpuwtig]ws 1huh
wohnwnnwyupd:  Unwohtt Yhwuny uvwhdwidws Jupl/qpuy
hwpwpbpwlgnipniup ghipuquignny dwup sybwp b wyky 1huh
Pujh puptnuntp hwjununnth  W/jud pupjuwynph pupwnht
thnjuwtigynn wohtunwywpdh punwwywinhlhg (nsy wyky 2.000.000
2Z npudp), hywybu twlb tpqwd ghipuquignn dwuh b wuwuwnhly
pupiny  npuwdwngpiuws Jupiught - gdh dlwgnpnh
hwipugnidwpp sywbwnp L ghpwquigh Fwtlh pwpunwnbp



hwjmwunith  Whwd  bEpuwojuwynph  puwpwnhtt  thnpuwbgyngy
wohnwnwyupdh jpphuyunhlp:

v duplupni-gpudunnitt b b Phqhjujut wbd Epwojuunnpp
whwp b thipuyugttt Bjudninp hhdbwynpnn thwunwpninp,
pug npoud wpdwd ghpuquignn dwup swhwp b wydby (huh
<<2UBEUNuUNURULY>> PFPC  pwpunwwnbp  shwlnhuwgnn
Juplunni-gpujunnith wduwljut Ejudnh bpwwyuunhlhg (ng
wky 2.000.000 22 npudp):

v dupluent gqpujunnit nibh <<2USEUNULAURLULY>> PRC-nud
gnpénny  wbpwpd gnyph wwwhnydwdp wnpudugpdus Juply/
Jupliuyhtt ghs (uyuwnpnnulwb, hhthnpbpuyhl, wolwnpughtt b

wy ):
Uyywhnyywénipniip Nuljju hpkp
Spudunpiui tynwiuljp Guuhuhly
Zujnh niunidbwuppnipyub Juplh gnidwiph 1%-h swthny, ny wyl) put 2.000 22 gpud
y&uip
Yuijuhjugdui J&wp 2h vwhdwuynud
Uyyuuupluui J&wun Junpyh guydwbwgpuyhtt gnidwph 0.7%-h swihny
Uwljuqlikpp pun hupgh 500-582 huipgh 1gp | 13,900 22 npud

583-749 hwipgh 1gp | 16,20022 ppwd
750-832 huipgh 1gp | 20,900 npud

833-899 hwpgh 1qp | 23,200 22 gpud
900-957 hwipgh 1qp | 25,000 22 npud
958-999 hwipgh 1qp | 25,600 22 gpud

Ughunuy nujh 500-582 hwipgh 1qp. | 11,100 22 npud
583-749 hwipgh 1gp. | 13,000 22 npund
750-832 hupgh 1gp | 16,700 ZZ npud

Junlh dhwlkpuynidi «UBEUNULNULULY» RRL dwubwdnintph Ynnuhg
hpujutugdmd k

Npnodwt bt wpuwdwunpdub Jupyp mpudwnpynid | nbnnud
dudwiimjuhun]wdp

Qpuh htw JEpunupddmi Uhtsl quplh dwupdwt hwonpny wpuwwnwipuhti opp
dundljiwp /Juplh

wudpnnowlwi dwpdwi

nkugpnid/

Juplwuenih tjuindudp 18 tnwupht jpugws nkqhnkun $hghjulub wud,
wuwhwugukpp

Snyydhp Nuydwbwgpny vwhdwtws dwdljbw/ubp/nid sydwupus gnudwpubph (Jupl,

wnnlnu, wy] y&wuputp) dudjbinwig nipupwiynip opdu hwdwp vwhdwiynud k
unn)d dudljknwtg gnidwph 0.13 winlnuh swthny (opwljwiy):

Lunuwdph npudwnpnid U dwn

Tpuljwi npnydwiy hhupkpp e Tpuljul Jupuyht wuwndnipmil (wejwmnipjut nhypnid),
o Uhkpjuyugyws thwunwpnptph wpdutwhwjunnipnt,
e Pudupup qpuyh wnljuynipnii:

Puguuwljui npnodwt o zmlwjunpnh puguuwluw Jupluihtt wwwndnipiniip,
hhuptpp e Gpnuyh wthwdwywnwujiwtnipniiap wywhwieynn swthwhpubpht,
o Ukpluyugdws huunwpnphinh whupdubwhwuwunnipiniin:

Shqhjulwh whdwbg Ynyuhg 1. Uuduwgpbph wuwngkuubp,
ubpjuyugyny hwuwnwpyptpp | 2. Zwbpwjhb Swpwnipmniutibph hwdwpwihop wupnibwlng hwunwpninp:
3. Cuwn whpwdbonnipjub wy) hwunwpnphp:

01.04.2020p-hg uUphtsh 31.12.2020p. ubkpwnyuy JYtpnugyw) Jupiuunbtuwlh bwdwp vwhdwidt B UU8hU: Unwyby
dwbpwdwub jupny tp dwinpwiw] wiaghtin] htnlyu hnpdwdp https://iwww.aeb.am/hy/772/

dudljtwn uninunpnyp | Uduwfui Zujnp Jwnlh Uupuut tnutwl
uyuuwpdwt | nunmdtwuhpnt | syuuwpldut



https://www.aeb.am/hy/772/

Y&wp Pt Jdwp Y&wp

0% 0,6%

3% 0,45% Uduwljuw ny
6-36 wulhu 5% 0,35% huwjuwuwpwswth

6% 0,3% 1% 0.7% dwupdwt qpudhly

8% 0,25%

10% 0,2%

12% 0,1%

0% 0.9% Sninutitpp twhiwuy bu

3% 0.7% jud wduwlub, dugp
3-6 wilhu 5% 0.5% gnidupp  dundjlnp

6% 0.4% 1% 0.7% Jtponid

8% 0.3%

10% 0.1%

12% 0.01%
duunwigh 14.76-22.33%
nnljnuwnpnyp

Nupunpmipynii. Twplh Junududljtin dwupnid ponyjunpynd B, nph hwdwp tninydbp b mniquiiptbp sk Yhpunynud:
Nupwunpnipynii: Snijnutkpp hwyquplynud Eu quphh dbwgnpnh tjundwdp:

Nuownpmpeniu. Glukny wwpwplnye hwiqudwbpbtphg, Jupnn b wwhwbeyl) jpugnighs thwunwpnptp b
wnbnkjuunynipniu:

Nuunpmipii: dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguenquljutt qupyh bwljub
wuydwtbph wthwwnwlw ppphl, npoud tbpuyugdus b kq npudwnpybjhp upyh wthwunwlwh yuwpdwhbpp:
*<<Zujuunuphd hwdwpunpn>> L hwtinghuwinid wjt hwdwpunpnp, nd <<2ZUSEUNULNAURULY>> RRC-nid niikgh E5 b
wyklh qupl b npnlg gény npwgnidubph hwipugnidwpp sh gipuquugnid 7 opp b Jbpntgjuy quplytphg wntiuqu
dbyp npudwunpyl B npudwnpdly L ghunidht twpunpnynn 24 wduqu plpwugpnid:

Nupunpmipynii <<Qbp bhttwbvwlwh nknkjunnits>> dhqhjuljut whdwitg wnwewnplynn Swnwynipnitubph npnidwb
hwdbdwndwh b 2kq hudwp wdkbwwpymbu]bn nuppipulh pinpnipgniap hksnwuginng Hkjupniughl hwdwlupg
https://www.fininfo.am :

Mounpuipii. dwpluyhtt  gnpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttnh uwljuqutpht Jupny tp Swnpwiw) wlgtnyg htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

Q8NP NUSLSEULYUL A 0NRLENRP3APL PLUTULUSLELAR LNUSUGNY
NUY3U Prere LU UM UUUR Srouu 409 JUrger

Juplh tyuwnwulp Qninuntnbuwljut
Jupljh nkuwlp Qninuntnbuwljut
Jupljh wpdnypp UU'L gnjup, Gypn /upnupdnypny yuplbph dwpnidutph ypu upnn Bo wqnly
thnppwpdbph muwnwunidubpp, nph nhuljp Ypnud Ep nip/
Jwunpyh gnudwpp ‘LJwuqugnyp 10.000 22 npudhtt hwdwpdtp wpunwpdnype,
Unwybkjugnyup 50.000.000 22 npudhtt hwdwpdtp wpunwpdnype,
Jupljh dudljwnp 91- 126- | 154-168 | 182-196 | 182- 364- 546- 728- 1096-18200n
105 | 140 op op op 196 | 378 op | 570 op | 1095
op op op
Sumlnuunpoypp | 22 gpud 14% 15% 15.5% 16% 15% 16% 16.5% 17% 17.5%
10% | 10.5% 11% 11.5% 11% | 11.5% 12% 12.5% 13%
UuUv
nmjup
Ginn 9% 9.5% 10% 10.5% 10% | 10.5% 11% 11.5% 12%



https://www.fininfo.am/
https://aeb.am/media/2020/04/3717.pdf

Uwpnwlukph Juplh gnidwpp vhwiqug o‘un[l.lhm‘}l Uduwlwi hwjuwuwpusuth Uduwlwi' ny
hwfwuwluinipniip Jtpenid, hulj mnlnuwgnidwnpubpp (wunthnbwnuyghl) fud ny hwjuwuwpugwth
wduwlut jud twjuopnp hwjwuwpwswth (nhtpkugus) (nhdtpkugyws)
Pwunwgh nnlnuwnpniypnp Upunupdnyph nhypmd’ 12.62-18.75%
22 ypudh nhypnid’ 19-23.84%
Jupl] hwpwpkpwé qpunfh 1.Uhtsl 6 wdhu dwpdwt dudltinny, wnwybjugnyup gpugh wpdtph 95%-h swthny jud
wpdtpp wnwykjugniyp 100%-h swthny, bph

e Juwpyh goudwpp sh ghpwquignid  3.000.000 22 ppuwuht  hwdwpdtp
wpunupdnypn, jud

e Juplh ninlnuttpp ydupynid b twhiuy b, jud

e  Unluw E wntjuqt Ukl wtdh tpuohiuynpnipintl, jud

e  Juplwpn/qpujuinnitt  ubkpuyugind k Ejuuniinp  hhdtwynpng
thwunwpninpe

2. 7-12 wdhu dupdwb dudljbunny, wnwdbjugnyup qpuyh wpdbtph 95%-h swthny, kpk
Juplh gnidwupp dwpynud E dudljinh kpenid, hulj wnlnuwgnidwupubpp Jwupynid
Eu  wduwlwb, Ywd wpwybjugnyup qpuyh wpdph 100%-h swthny, bpk
nnlnuwgnidwpitpp Jwpynid B twuonnp:

3. 100.000zz pudhtt hwdwpdtp wpnwpdnype b wdkp Juplbpp npudwngpynud Bu dhigh
60 wuhu dwpdwb dwdljbtwnny, wpwybjugnyup gpuyh wpdbiph 95%-h swthnt,
uwhdwbinyg wduwlui hwjwuwnpwswth/wbnthinbtwnwhly Jud ny
hwjwuwpwswd/nhdinkugyws/ dupdwt qpudbhl, Jjud wnwybjugnyiup 100%-h
suithny, kphk
e Jupyh gnidwpp sh ghpuquignid 4.000.000 22 npudhtt hwdwpdbp wpunwpdnypn,

Jud
e wnlw k wntjuqt Uk wudh Epuppuwynpnipintl, jud
e Jupljunnt/qpuyjunnit tkpjuyugunid £ Ejwdninp hhdtwgnpnn thuwuwnwpninpe

4. Jupybpp  wmpudwnpynud Eu quwhwwnws wpdtph dhsh 120%-h swthny dhuyh
nhqhnkin 22 punupwugh $hqhjuljul whawbg, pln npnud’

e Jupyh gnudwupp wnweht Yhunny vwhdwiqus Jupl/qpuy hwpwpbkpulgnipmiup
ghipuquighihu  wowybjugnyip  120%  Guqubne  phygpmd Juplunnt-
gprujuunnit W/jud dhqhjujut wtd bpuwohwynpp (wnjuynipjut nhupnid)
whwp E ubpjujugutu Ejuuninp hhdtwynpnn thwunwpnine, pung npnud toqus
ghpwquugnny dwup swhwp L wydbk] jhuth <<2USEUWNULAURULY>> RRC
pupunwwnbp huinhuwugnn hwdwpnpnubph wduwlwb Ejudnh punwyuwnhlhg
(nyg wyl] pwb 2.000.000 2z npuwdhtt hwdwpdbip wpuwpdnypp), hul
<<2UBEUNUNURULY>> RRC pupuuwnbp  shwinhuwgnn hwdwjnpputph
hwdwp wduwluwi tjudnh Epwywnhlhg (ny wyl) put 2.000.000 22 npudht
hwdwpdtp wpunwpdnypep):

o <«<zmjuunuphd hwdwhnpy>>*-ubkpht  Juplybpp  wpudwugpdnud Eu - gpugh
qguwhwwnywé wpdliph wnwybjugnyup 120%-h  swihny, uwluy 100%-n
ghipuwquigny dwup wbwp Lt (hth ny wdbkp 500.000 22 npudht hwdwpdbp
wpunwpdnyphg:

5.9wpltpp  npudwnpynid o quuhwndws wpdtph dhtgh 150%-h swthny dhuyg
nhghnkiun 22 punupugh $hqhjulwi whdwhg, pty npnud’

e Juplh gnudwpp wnweht Yhnny vwhdwiws Junply/qpuy hwpwpkpuljgnipmniunp
qipuquighihu’ 120%-hg wlk] b wouw]bugnybp 150% Ywuqubhu Juplp
npudwnpynid £ unnpl tpdws Yhnkphg nplk dkhh wnuwnipjub nhupnid

v Jduplueni-gqpuuunnit Wiwd $hqhuljub wbd  Gpwpjuwynpp
(unjuwmipjut nphypnid) ywhwnp £ hwinhuwbw Futlh pupnwntp b Juplp
unwbwnit twpinpynn wetduqt 60 opjw pupwugpnid pupwnwjhtt hwoyht
thnpuwbigqws  (huth wpppwwnwdupd:  Unwohtt  Jhund  uvwhdwbdws
Jupl/qpun] hwpupbpuygnipmbp ghpuquignn dwup swbnp £ unfby (huh
Puijh pwpuwunbp  hwjnwunnih Whwd Gpwohiwynph pwpuhtb
thnjuwbgynny whwnw]updh pwrwwywwnhlhg (s wyk 2.000.000 22
npuilhtt hwdwpdbp wpunwpdnypn), hsybu bl tydws gipuquiignn dwuh
U wuuwnhly  puwpuny  wpudwgpus - Juplughtt gsh dlwgnpyh



hwipugnidwpp sywhwnp L ghipwquigh Pwulh pwpunuwnbp hwjnwwnnih
b/jud Epwopuwynph pwpuhl thnjuwtigynn w iy updh
nplwyunhlp:

v Juplupni-gqpujuunit b b $hghjujut wtd Lpwoluwynpp whwp L
ubkpuyugubt Ejudninp hhdtuwdnpnn thwuwnwpniyp, pun npnud wodus
ghipwquignn dwup swyhwp b wlbkp huth <<2ZUSEYNULAURULY>> RRLL
pupniwnkp shwinhuwgnn Jupiupni-gpujuunth wduwlut  Ejudnh
Enwyuwnhlhg (ny wgky 2.000.000 22 npudhtt hwdwpdbp wpnwpdnypep):

v dupluent gpujuunnitt niih <<2USEUNUAURULY>> LRC-nid gnpdnn
wlpwupd gnyph wwwhnydwdp wpudwnpjus Juply/ Jupuyghtt ghs
(uyunnnuljul, hhthnphpuwjht, wnlnpuyght b wyb):

Uyywhnyywénipniip Nuljjju hpkp

Spudunpiui tynwiuljp Guuhuhly

Zujnh niunidbwuppnipyub Juplh gnidwph 1%-h swthny, ny wyl) put 2.000 22 gpud
Y&up

Uyyuuupljuwi J&wun Junpyh wuydwbwgpuyhtt gnidwph 0.7%-h swhny
Yuijuhjugdui Jdwp 2h uwhdwuynud

Uwljuqlikpp pun hupgh 500-582 huipgh 1gp | 13,900 22 npud

583-749 hwipgh 1gp | 16,20022 npwd
750-832 huipgh 1gp | 20,900 npud

833-899 hwpgh 1qp | 23,200 22 gpud
900-957 hwipgh 1gp | 25,000 22 npud
958-999 hwipgh 1gp | 25,600 22 gpud

Ughunuy nujh 500-582 hwipgh 1gp. | 11,100 22 npud
583-749 hwuipgh 1gp. | 13,000 zZ gpud
750-832 huipgh 1gp | 16,700 22 npud

Juplh dbwltpynida «ZUSEUNULNULULY» LLL Bphwlh punuphg nniu guninjng dwubw&ninbpnid
hpujutugdmd k

Npnodwt bt wpwdwunpdub Juplyp mpudwunpynid £ nbnnud

dudwiimjuhun]wdp

Qpuh htw JEpunupddmi Uhtsl quplh dwpdwt hwonpny wpuwwnwpuyhti opp

dundljiwp /Juplh

wdpnnowjut dupduih

nkugpnid/

Juplwuenih tjuindudp 18 tnwupht jpugws nkqhnkun $hghjulub wud,

wuwhwugukpp

Snyydhp Nuydwbwgpny vwhdwbws dudljbn/tbp/mud sydwupdus gnidwpbph (Jquiply, nnlynu, wy
J&wpubkp) dudjbnwtg mipupwisnip opdu hwdwp vwhdwiynmd £ ninyd dwdljinwg
gnidwnh 0.13 minlnuh swthny (opuljut):

Lunwsdph inpudwngpnid UlJdwp

Tpuwljwi npnodwt hpdpkpp e Tpwlul yupluyhtt yuwndnipmnit (wnwnipjuh nhupnd),
o Uhkpjuyugyws thwunwpnptph wpdutwhwjunnipnt,
e Pudupup qpuyh wnljuynipnii:

Puguuwljui npnodwt o zmlwjunpnh puguuwluw Jupluyhtt wwndnipinip,
hhuptpp e Gpnuyh wthwdwywnwuiwinipniip ywhwieynn swhwhyubkpht
o Ulkpluyugwsd thwunwpnplipnh whupduttwhwdwwnnipniup:

dhqhjuljwl widwig Ynnuhg 1.Uudtwgnpbph wquwngbuukp,
ubpluyugyny 2.zwupuyht Swnwynipjniuubph hwdwpwihop upnitbwlng hwunwpninpe:
thwuwnwpnpbpp 3. Cunn muhpwdbrnnipjut wy) hwunwpnphp:

01.04.2020p-hg dhush 31.12.2020p. ubpwrju; Ytpntgywy Jupliuubtuwyh hwdwp vwhdwigk B UU8PU: Unwyby
dwbpwdwub jupny tp swinpwiw] whghtin] htknlyw) hnpdwdp https://www.aeb.am/hy/773/

| dudljtun | wunljnunnpnyp | Uduwljule | Zujnp | Jwnlh | Uwpdwib knubuly |




uyuuwpdwt | nunidtwuhpnt | syguuwpydu
Y&wp prut Jdwp J&wp
0% 0,6%
3% 0,45% Uduwlju ny
6-36 wulhu 5% 0,35% hwjuwuwpuwswth
6% 0,3% 1% 0.7% dwupdwt qpudhly
8% 0,25%
10% 0,2%
12% 0,1%
0% 0.9% Sninutitpp twhiwuy bu
3% 0.7% jud wduwlub, duyp
5% 0.5% gnidwpp  dudljknp
3-6 wuhu 6% 0.4% 1% 0.7% Jtponid
8% 0.3%
10% 0.1%
12% 0.01%
duunwigh 14.76-22.33%
nnljnuwunpnyp

Nupunpmipyniin. Jwphh quyudwdjin dupnid poyjunpynud b, nph hwdwp ninygdbp b niniquptbp skt fhpwnynud:
Nupunpnipynii: Snnuttpp hwydupyynud o quplh dbwgnpnh tjundwdp:

Mownpmpenib. Glukny wwpwplnye hwiquuwipubtphg, Jupnn b wwhwbeyly (pugnighs thwunwpnptp b
unbnjuwnynipmniu:

Nuunpmipii:. dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguenquljutt Jqupyh bwljub
wuydwtubph wthwwnwlw ppphl, npoud tkpuyugdus b 2kq upudwnpybjhp upyh wthuwnwlwh yuwdwhbpp:
(dhtgl 5.000.000 22 npudhtt hwdwpdtp qupltph nhypnid):

*<<zuuunuphd hwfwjunpn>> L hwtinhuwbinid wyt hwdwjunpyp, nd <<2ZUSEUNULNAURULY>> RRC-nud nitikgk E5 b
wyklh Jupl b npnlg gény nipwgnidubph hwipugnidwpp sh gipuquugnid 7 opp b Ybpntpyw; Juplybphg wntiuqu
Ukhp mpudwunpyty B npudwnpyt) Enhunidht twunpynn 24 wdudw pipwugpnid:

Mpunpmipyniic Swpkjut hwunwgh nninuwnpnyph hwyyuplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npotpjudp
UP-h Ynnuhg hpuwwywpwljuws UUL nnjuph (1USD = 483.63 AMD) L Gypnjh (1 EUR = 529.57 AMD) thnhiwupdtpubpp:
Supbul hwunwgh wnynuunpnypp jupnn 'k gnnpedl) uedws 22 U2 wwonnbwlwi juyptenid hpuywpuljjws
thnpjuwpdtph Ukénipjut thnthnjunipniihg:

Nupwnpmipiniie <<Qbp htwbvwlub mnijuwnni>> hghjuljutt whdwihg wnwewplynn sSwnwnipmiiutph npnudw
hudbdwndwh b 2kq hudup wdbkbwwpyniu]bn nuppipuljh pipnipniip hkpnwuging bjunpniught hwdwlupg
https://www.fininfo.am :

Mounpmipnii. dwpluhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutpht Jupny tp Swinpwtiuy wlgtnyg htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

SPPGUGUL ULRULS UNULPT GULreNY UNTULLLELP 2EIMHRPFELTUUL EY
OUNUBNRP3INALLELP UUSARPSUUL LNUSTGYNY SLGUTG YA JULrYer

Jupljh tyuwwlp Yuhnyph,jEigunuyhtt wypwupubph,nkuthugh, shtwiyniph dinpplpnid,
Swnwynipntuttnh dwnnigdwt $htwbuwynpnud

Jwnlh nkuwlp Uyunnnuijul

Junyh wpdnypp ZZ npud

Junyh gnudwpp 20.000-3.000.00022 gpwud

Swpkljut nnlynuwnpnypp 0- 15% ‘
Quunwgh mnljnuwunpnypnp 0-24%

Junljh dudljtwnp 1-96 wlhu

Yujowyddwp Uljuwd 0%-hg

Jupl] hwpwpbpud qpuih wpdtpp Unwykjwugnyyup 100%

Jupyh dupdwb jupgp b Udktwduyw hwjwuwpwswh (winthnbkinwght) jud ny hwjuuwpuswih

dwpnudiinh hwdwpwuljwinipniip


https://www.fininfo.am/
https://aeb.am/media/2020/04/3717.pdf

Uwwhnyyuénipniip Qbnp phpynn wypwip, dhghjuljut wudh Epwohawynpnipmil, Juplunnih

dhtwtiuwljuts hnuptpp

Spudunpiui tpwhwuljp Uuluujuhly

Unuhuhnli Jdwpp Jupltph uwyuwuwpldwit pipugpnid  qutddnud £ hwoydh vywuwpludi

wduwlut Jdup Juplh yuydwbwgpughtt gnidwph 0 -1%-h swthnyg

Juipljh Atwlkpunudi «UBEUNULNULULY» PPL Quudwuwjhtt gpuukiyuljh, dwutwdnintph b

hpuwhwimgdmd k wnlunph Yhnbkph Ynnuhg

Npnodwt bt wmpuwdwnpdwi 1 woluwwnwipughl op

dudwimuhuwnygusp

Jupljuenih tjundudp e 20 mwpht jpugud b Uhtsh 68 nkqhntun $hqhjuljut whd

wwhwbglbpp e Gpuiugyws b phwljynn Zwjwunwh Zwtpuwbnnipniund,

o N1t pwljh hwdwp pugniubih Upnuljut Bjudnh wnpmip:

Snyydhp Nuydwbwgpny vwhdwidwsd dudlbn/ubp/md sdupdus gnudwptbph (Jupl,
wnnljnu, wj] ywpukp) dudjinwig nipupwignip opduw hwdwp vwhdwynid k
unyd dudljknwtg gnidwnh 0.13 winlnuh swthny (opwljuity):

Lunqwdph npudwnpmd Uugdwp

Tpwlwi npnydwt hhupkpp o Tpwljub Jupluyht yuwnunipmnit (wnlwjnipjut nhupnid),

e Ukpluyugdws thwunwpnplinh wpdutwhwjuwnnipntd,

o Pujupup gpuyh wnljuynipmil
e TJuynil b pudwpwp Lludwnh wnpmip:

Puguuwmlui npnydwi hhupkpp

e Zudwhnpnh $htwbuwluw ngpnipjut puguuwlut guwhwnwlwip,

e Ukpluyugdws hwunwpnpetnh whwupdutwhwjwnnipniip,

o Zwdwhinpnh puguuwlut Jupluyhtt wuwndnipniip,

e Uy wwwdwnukp, npnup Pwtlh quuwhwndwdp YJlunspunnubi Juplh
dupdwip

dhqhjuljwb widwug Ynnuhg
ubpyuyugynn thwunwpenpbpp

1.Unduwgnptiph quwngkuukp,
2.Zmupwyhtt Swownipniuibph hwdwpwithop wwpnitwlng hwunwpninpe,
3.Cun wuhpwdbownnipjul wy hwunwpnphtp:

Mounpmipni. Pwth htn hwdwgnpswlgnn gnpdpulp juquulbpynipniuutph guulhtt jupnn tp swinpwiug
wtigubkiny htwnlbjw) hndwdp https://www.aeb.am/media/2019/08/2934.pdf

Nupunpmipniin. Jwphh quyudwdin dwupnid poygjunpydnud E, nph hwdwp ninygdbp b niniquptbp skt fhpwnynud:
Nupunpmipnit Npuybu quplh jpugnighy wywhnydwb dhong Fwbljp upnn b wwhwel] twb wy] wbdh/mbdwbg
Epwouwnpnipmiup(ubpp):

Muwnpmpeniu. Glukny wwpwplnye hwibqudwbputphg, Jupnn b wwhwbeyl) jpugnighs thwunwpenptp b
wnbnkjuunynipni:

Mpunpnipynii: Snnuttpp hwydupyynud o quplh dbwgnpnh tjundwdp:

Nuunpmipii: dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguennquljutt qupyh bwljub
wuydwtubph wthwnwlwt ppphl, npoud tbpuyugdus b kq upudwnpydbjhp upyh wthwnwlwh yuwpdwhbpp:
Nupwnpmipiniie <<Qbp htwbvwlub mbnkjuwnnis>> hghjuljutt whdwihg wnwewplynn sSwnwnipmitutph npnudw
hwdbdwndwh b 2kq hudwp wdkbhwupymbu]bn nuppipulh pinpnipgminp hbswnwuginng Hkjupniugh hwdwlupg
https://www.fininfo.am :

Muunpmipni,. dwplughtt  gnpdwntnipnibubph  ppwlwbwugdut  oppwbwlubpmid  dwwnnigynn  jpugnighy
Swnwynipniuubph uwljuqubpht Jupnn tp dwlnpubiug wtigubknyg htwnlyuy hydundp’
https://aeb.am/media/2020/04/3717.pdf

UNURPY QUreNd AUYNR USULPULSUSHUO 20RPLUYSALVEL

Jupljh tyyuwnwljp Nuint uvnwinupunugduwsd dnyuljunpubiph dknppbpnid

Jwnlh wkuwlp Uyunnnuljul

Juplh wpdnypp 2Z ypud

Jupljh qgnudwpp Ujwqugnyyup’ 100.000 zZ ppud, pun npnud dknpphpdnn dnyyuljunp/utp/h

jnipupuitigniph pwgp sh jupnn wwwu 1huky 5 gpudhg,
Unwykjugnyup 10.000.000 22 nppwd

Swpkljwl wnynuwnypniypp 182-365 opn dwpuw dwdljknny qupltpp npudwunpl) mupkljuh 14%



https://www.fininfo.am/
https://aeb.am/media/2020/04/3717.pdf

wnnlnuwnpnypny,
366-730 on Uwpdwt dwudltwnny Juplbpp npudwunpl) mupklwut 15%

wnnlnuwnpnipny,
Quunugh nnljnuwnpnupp 14.93-23.4%

Jupljh dudljnp

182-730 op

Yuihw]dupn

Qlnn nuljnt vnwipupuugus dnyjuljninph wpdbph wjwuqugniyup 10%-n

Uwpnufubph hwwhwljwinipniip

Udbtwdujw  hwjuwuwpuswih  (winthnbnught)) jud ny  hwjuuwpuswth
(3pdtptugqus)

Uwwhnyyuénipmniiip Qtnpplipnynn dnyyuljuinp/ubp/p

Jupl] hwpwpbpwd qpuih wpdtpp Apudh ghwhwwndus wpdtph wnwdbjugniyup 90%-h swithny

Spwdwnpdwi Enutwljp Uuljutjuhly

Uyyuwuwpljdwi Jdwup 2h vwhdwignid

Zupnh mundbwuhpnipyut J&wnp 2,000 ZZ ypuad

Juplhh dhwlEpynida «UBEUNULNURLULY» PRL qluudwuwht gpuukiyulh b dwutwdninkph

hpuljutugdmd k ynnuhg:

Npnodwl b wpudwunpdwi 1 puljuyht op

dudwiujuhwndwusp

Jupljurenith tjuindudp 18 mwpht (pugws nkqhnktn $hqhfulu wd,

wuwhwlgukpp

Snyydhp Nuydwbwgpny vwhdwidwsd dudlbw/ubp/nud sgdupdus gnudwptbph (Jupl,
wnnlnu, wy] yfwputp) dudjbnwbg pipupwtsinip opyw hwdwp vwhdwtynud E
wnijd dudljinnutig gnidwph 0.13 minlnuh suthny (opwljui):

Lunwdph nmpudwunpnid Utddup

Ypujwi npnodwt hhdpkpp o Tpwlul Jupluyhtt yuwwndnipmil (wunlunipjut phuypnid),

e Ukpluyugdws thwunwpnplnh wpdutwhwjuwnnipint,
e Pujupup qpudh wnjuynipmiic

Puguuwmlui npnydwi hhupkpp

e Zudwhnpnh puguuwlwt Jupluyhtt wuwwndnipniup,
e Gpuh wthwdwywnwupiminipjniip wwhwieynn swthwuhyutpht
e Ukpluyugdws hwunwpnphinh whupdubwhwujuwnnipmnil

Shqhjulwh whdwbg Ynyuhg
Ukpuyugyny huunwpnpbpp

1. Utnduwugpbph wuwndkuukp,
2. zwupught Swpwnipnibtiph hwdwpwihop ywpnitwlng hwunwpninpe:
3. Cuwn mthpwdbonnipiwi wy) hwunwpnpbp:

Mpunpuipniin. Jwplh quyudwdin dwupnid poygjunpynud b, nph hwdwp uingdbp b wniquptbp skt fhpunynod:

Mounpuipii:. dwpl vnwbwne hwdwp ghdbjhu Putlp kg wpudwnpnid £ uguenquljut Jqupyh bulut
wyuydwtibph wthwwnwlwt ptpphl, npnud ubplujugdws k 2kq npudwnpybihp yupyh wthwwnwlwh yuwydwbbbpp:
Nupwunpmipynii: Sninutbpp hwyquplynud Eu quplh dbwgnpnh tjundwdp:

Nupwnpmipiniie <<Qbp htwbvwlub mnijuwnni>> hghjuljutt whdwihg wnwewplynn sSwnwnipmiiutph npnudw
hwdbdwndwh b 2kq hudwp wdkbwupymbu]bn nuppipulh pinpnipgniap hbsnwginng Hijupniughl hwdwlupg
https://www.fininfo.am :

Mpunpmipni. dwpluyhtt  gnpswntnipnitubph hppuwbwugdwb
Swnwynipniuttph uwljuqubpht Jupnn tp
https://aeb.am/media/2020/04/3717.pdf

opowtimljubpnid  dwwnigynn  jpugnighs
dwlnpubiug wtigubknyg htwnlyuy hydundp’

NUY3U PLere LU UMUUUR JUL'9U3PL 2P0

Juplh tuyuwnulp Uudtuwljub

Junpyh nwkuwlp Jupluyht ghs

Juplyh wpdnypn UUL gnyup, GYpn /upunupdnypeny Juplbph dwpnwdutph ypu jupnn Bu wqnty
thnjuwpdtph mwwnwunidubpp, nph nhuljp Ypnwd Ep Inip/

Jupljh qgnudwpp ‘UJuqugniju gnidwpp 10.000 22 gpuidhtt hwdwpdbp wpunwpdnype,
Unun]tjugnijip’ 50.000.000 22 npuidhtt hudwpdbp wpunupdniyp,

Juplh dudlkwnp 91- ‘ 126- 154-168 ‘ 182- ‘ 182- | 364-378 | 546- ‘ 728- 1096-1820

105 140 op | op 1960opn | 196 op 570 1095 op



https://www.fininfo.am/
https://aeb.am/media/2020/04/3717.pdf

op op op op

Snjnuunpnypp | BUUL 10% | 105% | 11% 115% | 11% 11.5% 12% 125% | 13%

Injwun

Bypn 9% 9.5% 10% 10.5% 10% 10.5% 11% 11.5% | 12%
Uwpnudubph Jwpyh gnidwpp Uphwijugq | Uduwljwb’ hwjwuwpuswh | Uaduwlub ny
hwfwhwwbnipnilip dudjtwnh Jkponid, huy | (wunthnknwhb) ud ny | hujuuwpuy

nnnuugnidupubpp wduwlub huwjuwuwpuwswth (nhtpkugdus) wth
ér)}bfbhphhgllm

HQwpl hwpwpkpwé gpugh 1.Uhtsh 6 wlhu dupdw dudljinny, wnwybjugnyup gpugh wpdtiph 95%-h swthny Jud
wpdtpp wnuybjugniyup 100%-h swthny, Lpk

e Jupluyhtt gdh gnudwpp sh ghpuwquignd 3.000.000 2z npuidhtt hwdwpdtp
wpunwupdnypn, Jud

e  Unluw L wniuqb Uk whdh Epuohiwynpnipintl, jud

e  YJuwpluenr/qpujuunnit  tkpuyuginid L Ejuuniinp  hhdtuwnpng
thwuthwpninp

2. 7-12 wdhu dupdwt dwudljtnny, wnwybjugnyup gpuyh wpdtph 95%-h suthny, Lpk
Juplh gnudwpp dwupymd E dudljinp Jbpenid, hull mnnuugnidwpubpp Jdupynid
bt wduwlui:

3. 100.0002Z npuuhtt hwdwpdtp wpiwpdnyp b wyk] qupluyht gstpp npudwnpynud Eu
dhlish 60 wlhu dwpdwt dudlbnny, wnwdbjugnyup gpuyh wpdtph 95%-h swthny,
uwhdwubng wduwlui hwjuuwpuswth/wtnthnbwnught/ Jud ny
hwjuwuwpwswd/nhdtptugqusd/ dwpdwt qpudhl, Jud wnwdbjugnyup 100%-h
suthny, kpk
e Jduwpluyhtt gdh gnudwpp sh ghpuquugnid 4.000.000 ZzZ ppuuhtt hwdwpdbp

wpuwpdnypp, jud
e wnlw t wntiduql kY wtdh Epupuwynpnipmil, jud
e Juwpluwrni/qpuyuunnit tkpjuyugunud £ Ejudninp hhdtwdnpnn hwunwpninpe:

4. Jupluyht gdtpp npudwunpynid tu guwhwwnyws wpdtph dhtsh 120%-h swthny dhuyt
nhqhnkln 22 punupwugh $hqhfwlul whdwig, phn npnid’

e Jupluyht gdh gnudwupp  wopwehtt  Yhwnnd  wwhdwidws  Jupl/qpuy
hwpupbpulgnipmibp ghpuquighjhu’ wowykjugnip 120% Juqubnt ghypnid
Jupyueni-gpuunnitt b/jud dhqhjuljut wtd bpuwohiwynpp (wejuynipjut
nhwypnid) whwp b ubpjuyugubit judninp hhdtwydnpnn hwunwpnine, phn
npnud wyyws ghipuquignn dwup sybwp £ wyk) (huh <<2UBEENULNAURULY>>
PPC  pwpuwwnmbp  hwinhuwgnny  hwdwpnppubph wduwlwt  Ejudnh
punwwwnhlhg (ny wyk] pwu 2.000.000 2z npudht hwdwpdbp wpunwpdnypn),
hul] <<2ZUSEUNULNURLULY>> RRC pupunwuwnbp shwunhuwgnn hwdwpnpnutph
hudwp wluwut Bjudnp tnwwyuunplhg (o wdl] pwt 2.000.000 22 gpudhl
hwdwpdtp wpnwnpdnyypp):

o <<zmjuunuphd hwdwjunpy>>*-ukphtt qupluyhtt gdtpp npudwnpynid Eu qpugh
qguwhwwnyws wpdtiph wnwybjugnyup 120%-h  swithny, uwluyt 100%-p
ghipwquignn dwup wbtwp E (hth ny wydl) 500.000 22 ppuiht hwdwpdbp
wnpunwpdnyphg:

5. dwpluyhtt gétipp wpudwnpymid Eu quuhwndws wipdtph dhtish 150%-h swthny dhwyt
nhqhnkln 22 punupugh $hqhjwlwi whdwig, plny npnud

e Jdwpluwhtt gdh gnudwpp  wpwehtt  Yhuind  wwhdwbdws  Jupl/qpuy
hwpupbpulgnipmibp gipuquigkihu’ 120%-hg wit) b wewykjugnyip 150%
Juqutihu Juplip wpudwnpynid B ouwnnpl tpdws  Yhnbkphg npbk  JBlyh
wnluwynipjut nhypnid

v duplueni-gpujuunnt Wwd  $hghjuljub wbd  Gpwpuwynpp
(mnuynipjut nhypnid) whnp k hwtinhuwbw Fwtlhh pupuwntp b quplp
unwbwnit twjunpnnn wetuqu 60 opju pupwgpnid pupunughtt hwpyht
thnpuwtgws (huh wohwnwdupd: Unweht Yhnny vwhdwidws Jupl/qpuy
hwpwpbpwlgnipniup ghipwquignny dwup sywbwp L wylk] (hth Fwilh
pupimwnkp hwjnwwnnih W/jwd Gpuwopwynph pwpwnht  thnjuwbgynn
wouwnuwywpdh punwwwnhlhg (ny wyk) 2.000.000 2z gpudhtt hwdwpdtp



wpunwupdnypn), hiyybu twub tpdws ghipuqugnn dwuh b yjwuwnhl pupunnyg
npudwugpus  Jupluyhtt gsh  duwgnpph  hwbpwgnidwupp  sybwp E
gipwquugh Futjh pupwntp hwjnwnnih W/jwd Epughuwynph pupunpb
thnjumtigynn wpuwnuwpdh jnphwyunhlyp:

v duplupni-gpujuunmt b b $pghjujwmt wbd  Epwopupwdnpp whwp b
ubpuyugubt Ejudninp hhdbwydnpnn hwunwpninp, pin npnud wyus
ghpwquignny dwup swbwp b wyl) (huth <<2U8EUNULAURULY>> PPC
pupnuwnbp shwiunhuwgnn Juplupni-gpujuunnith wduwljut  Ejudnh
Enwwunhlhg (ns wky 2.000.000 22 npuidhtt hwdwpdbp wpnwpdniypn):

v duplupnt gpuuunnit nith <<2USEUNUNURLUULY>> PPC-md gnpdng
wipwupd gnyph wwywhnydwdp wpwdunpjws Jupl/ Juplughtt  ghd
(uyupnnuiljut, hhthnpbpuyht, wnbnnpught b wyb):

2oquugnpsyus dwuh nnynu | 1%
Uyywhnyywénipniip Nulju hptp
Spudunpiui tynwiuljp Uulwipuhly

Zuyinh niunidtwuhpnipyui
dup

Junlh gnidwph 1%-h swthny, ny wyk) pwh 2.000 22 gpud

Uuyyuuupluui J&wun Juplh wuydwtwgpuihtt gnidwph 0.7%-h suhny
Uwljuqlikpp pun hupgh 500-582 hwipgh 1gp | 13,900 22 npud
583-749 hwipgh 1gp | 16,20022 npwd
750-832 huipgh 1gp | 20,900 npud
833-899 hwipgh 1gp | 23,200 22 gpud
900-957 hwipgh 1gp | 25,000 22 npud
958-999 hwipgh 1gp | 25,600 22 npud
Ughunuy nujh 500-582 hwipgh 1gp. | 11,100 22 npud
583-749 hwuipgh 1qp. | 13,000 22 npud
750-832 hwipgh 1gp | 16,700 22 npud
Juplh dhwlkpuynidi «2UBEUNULNULULY» PRL dwubw&nintph Ynnuhg:
hpujutugdmd k
Npnodwt bt wpwdwunpdwi Uhtsl 1 wpiwwinwpwjht op
dudwiimjuhun]wdp
Qpudh htw Jipugupddwi | Uhtsh Juplh dwpdwt hwenpn wyiwnwipuwyhtt opp
dundljiwp /Juplh
wudpnnowlwi dwpdwi
nkugpnid/
Juplwuenih tjuindudp 18 nnwupht jpugws nkqhpkun hghjuljub wbd,
wuwhwugukpp
Snyydhp NMuydwbtwgpny vwhdwidws dwdlbn/tbp/md sdupjws gnudwpbph (Jupl, wninynu, wy
Jdwpubp) dudljinwbg jmipupwtgnip opju hwdwp vwhdwiynud E wnnyd dudljhnubg
gnidwpnh 0.13 vinnup swthny (opwljuiy):
Lunuwdph npudwnpnid Uuydwp
Tpuljwi npnodwt hpdptpp | o Ypwlub Jupluihtt yuwndnipmni (weiuwnipjut nhypnid),
o Ukpjuyugyuws thwunwpnphph wpdutuhwujunnipmni,
e Pudupup qpuydh wnfuynipmic
Puguuwljui npnodwt e Zwdwhnpph puguuwlut Jupluihtt yuwndnipmniup,
hhuptpp e Gpuyh withwdwywinwuiwtnipniiup wywhwbeynn swihwhyubipht,
e Ukpljuyugdwsé thuunwpnptiph wpdutwhwjuwnnipni:
Shqhjuwyw widwhg Ynnuhg | ¢ Uudtwgpbph yquwgkuubp,
ubpluyugyny e wlpwjht Swnwnipniutkpnh hwdwpwihyp wupnitwlng hwunwpninp:
thwuwnwpnebpp e Cuwn whpwdbynnipju wy] hwunwpnpbp:

Nupunpmipnii. Jwplh qunudwdjin dupnid poyjunpynud , nph hwdwp ningdbp b wniquplibp sk fhpwndnud:

Nupunpmipyniin. Nuljjw hpkiph gpujunpdwdp Jqupluyht gdbpp mpudwnpynud Bu Visa nkuwljh wyjwuwnhly pupnbtpny:
Npunpmipynii: Snjnutbpp hwyquplynud i quplh dbwgnpnh tjundwdp:



Mownpmpntu. Glukny wwpwplnye hwiqudwbpubtphg, Jupnn b wwhwbeyl) (pugnighs thwunwpenptp b
wnbnbjuunynipniu:

Ogquugnpéyws Juphh nhdwg hwpduplus mnlnub Ghipulu b wdpnnomipjudp Jwpdwt hwpdupldwy opyuihg
uljuws vhtgh 90-pn opp:

Nupunpmipyni. Unyyunnn/quplunnity hpuynip nith wpwig npbk uwndwnwpuinipjut vhwlnndwhnpbt jnistiny
yptinhnwnpiut - wuwpdwbwghpp gpu Jupdwip  hwenpnnn 7 wpppwmwnwbpwhtt  opjw  pupwgpnid, bph
yptnhnuwynpduwt wujdwbwgpny  wybh Epup dudjin twpunbudws sk (Unwskne dudwbwly): Ujny phupnid
uyuonnp wupuwynp b Ypbighnh  gnidwpp oguuwugnpstint hwdwp Ypinhwnuwdnpnnhtt Jdwpl] wnnlnuttp, npnbp
hwpuplynid tu  Ypbphnnwynpluwt  wuwyjdwbwgpny twpuonbuduws  nmwupbjut  thwuwnwgh  wnlnuwngpnypht
hudwywunwuput: Ypkphnwynpdwt wupdwbwgph nsdwt hbnn juwydws npbk wy] hwnnignid uwwnnnhg
wuwhwgyby sh fupnny:

Nupunpmipnil:. Uygwnnnt  hpwyniup n}hh Uptnpinwdnplwt wuwjdwbwgpny niukgus wwpunwynpnipniaubpp
duwdljtinhg onin Juuwpbnt (Jwpknt) wiwupjp wi hwbqudwtphg, pt tdwb hpwdnmibp YpEnhnwdnpdw
yuydwtugpny twpwnbuqus b, ph ns:

Nupunpmipynii: Swpkljut hwuwnwgh nnnuwnpnyph hwoyuplh hwdwp hpdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
Uf-h Ynnuhg hpuywpuldws UUL nnjuph (1USD = 483.63 AMD) b Gypnjh (1 EUR = 529.57 AMD) thnjuwupdbpubpp:
Supkljwh thwuwnwgh nnlnuunpnypp jupnn kool jupjws 22 92 wupnnbwlub juyptenid hpuwwupulpjws
thnjuwpdtph Ukénipjut thnthnjunipniihg:

Nupunpmipnii. dwpluyhtt  gopswntnipmnibubph hpujwiwugdwt  pppwbwlubpnid  dwwnnigyny ]_pulgnLgb%
Swnwynipniutbph uwljuqubpht Jupny tp dwlinpwtiuyg wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf
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Juphh bwyyuwnwlp Ubdtwlul
Twplh nkuwlp Jwpluyht ghd
Jupljh wpdnypp UU'L nnjup, GYpn, /mpihwpdnypny Jupybph dwupnidubph ypu jupnn B
wqnk] hnjowpdbph munwnidubpp, nph nhuljp Ypnud Ep Inip/
Jupljh qgnidwpp ‘Ujwuqugniy gnidwpp 1.700.000 22 npudhtt hwdwpdtp UUL gnjup jud Gpn
Unwykpugnyyh gnidwpp wuydwbwynpus b
o wdwhnpnh Jupynibwlynipniihg,
e Zwdwjnpnh Ynnihg wrwgwplynn Juplh wywhndyusnipiniihg,
e  YJupluwjhlt nhuljh quwhwwnnidhg,
o zZJkunpnuwljul pwtlhh Ynnuhg b thowqquyhtt wuydwbwgpbpnyg
uwhdwtijws tnpdwnhyduyhtt nuonh yuwhwbetbphg:
Swphkljwt nmnynuwnpnipp Jupyuwrenth  Ejudnintbpp  hwunwwnnn  wunwpnptph wniunipjut
nhuypnid’
Uwpdut dudljiwn Snljnuwnpnijp” Jupl/qpuy wnwykjugnyt
Uuvu Bypn hwpwpbpulgnipmnii
qnjunp
912-1095 op 11-12.5% 9.5-11%
1096-1825 on 12-13.5% 10.5-12%
1826-2555 op 13-145% | 11513% 70%
2556-3650 op 14.5-16% 13-14.5%

*Juwplhh nupkjut nnnuunpnypp upidws B Fwuth tkppht hpuuljub
wlunbpny  uwhdwidws  hwdwpnppubph puuwlupgdub ubkppht
sunhnpnohstibiphg:

Jwplunnith Ejudninbbpp hwunwwnnng hwunwpnpbph pugujunipjut
nhupnud
Uupdub dudljin Snljnuwnpnijp Jupl/qpuy wowykjugnyt
uuvu Bypn hwpwpbpulgnipmnii
qnjunp
912-1095 op 13.5% 12%
1096-1825 op 14.5% 13% 40%
1826-2555 op 15.5% 14%



https://aeb.am/media/2020/04/3717.pdf

Junhh dudljEwnp

30-120 wuhu
22 gmuyuljut phwljuuyppmud quninng wipwpd gniph nhypnid’ 30-60 wdhu

Uwpnulubph hwwhwljwinipniip

Uduwljut

Jupljh vwpdwb Jupgp Udbbwdyyw hwjuwuwpuswt  (winthunbnuwght) jud ns hwjwuwpuswuth
(1htpklgyws):
Uwwhnyuénipniip e Ulpwpd qniyp

e Glwuninubpp hwunwwnng thwunwpnptph pugujumnipyut phuypnid
wntjuql 1 whdh Epwohiwynpnipinil, npnup skt hwinhuwinid hwjunwwnnih
punwthph winwd(Juply/qpuy hwpwpbkpwljgnipmniin wnwybjugnyup 20%-h
nhypnid Epuojuwynp sh ywhwueynid):

Juwpl hwpwpkpws qpugh wpdtpp

e Budniiniikpp hwunwnnng thwunwpnpbph wpljunipyut phypmyd gpudh
qguwhwwnyws (hidhnughnt wpdlph wnwybjugnyup 70%-h swthny (22
gniquljub phwlufuypbpnid qunin]ny wiswpd gniyph nhwpnid’ 50%),

e Glwuninukpp hwuwnwwnng  thuwunwpnpiph  pugulunipjut  phuypnid
gpuyh quwhwwngwsé (hyghnwughnt wpdtiph wnwybjugnyup 40%-h swthny,
puyg ny wdky 10.000.000 22 npudhtt hwdwpdbp UUL nnjupp jud Gypnt

Spundunpuuis tnwiuljp Ullwujuhly

Unu’huhnti Jdwupp e Junyh huynh ntuntdbwuhpnipjut dhwijug dwp 5000 22 npud, npp
Eupulu sk JEpunupddwi:
e Uhwuqugq Yndhuhnt Jfwp quplh gnudwph 1%**-h swthny:
“Bpk quplih gnuduph wetduq 70%-p nignybnt £ wyp $htwbuwputtljuyghe
hwunwnnipnibttph ynnuhg npudwunpyud Jupluyghtt
wupuwynpnipniubbph dwpdwbp, wwyw  wdws  Yndhuhntt  J&wpp
uwhdwtynid £ Juplh gnidwnph 0.5%-h swthny:
Puhh vwljuqubtpn] uvwhdwiws Jupluyht gdh npudwunplwi/Juplugh
huiogh pugdwls, nyyuuupljdwi Whud wlbjugdwb Jdup sh qubdynid:

Juipljh dAhwljpuynidi «UBEUNUNURULY» PPL qluudwuwihtt gpuubklyulh b dwubw&ninkph

hpuwlwiugdnid ynnuhg:

Npnodwt bt wpuwdwunpdub Uhtsl 10 wptwwnwtpuyht op ( npudwnpynid k gpugh gputgdut

dudwiwuhuwnywép hpwyniupp utnwbiwnit hwenpynn 2 wpjuwnwipuyhti opyu

nupugpnid)

Jupluenth tjuindudp e 18 tnwupht jpugws nkqhnpkun hghluljui wbd,

wwhwigllpp e Qpuitgus b puwljyny Zujwuwnwuh Zwbipuybnnipjniunid:

Snyydhp Nuydwbtwgpny vwhdwijws dudlbw/ubp/nd sqdupdus gnidwptph (Jupl,
wnnlnu, wy] ydwpukp) dudjbnwbg pipupwisnip opdw hwdwp vwhdwtynud E
wnijd dudljinnuig gnidwiph 0.13 minlnuh swthny (opwljwi):

Ulpwupd gnyph ghwthwinnidp 2z opkuuppmipjudp  twpwwnbujws [hghighw niukgnn b Pwilh  hbwn

hwdwgnpdwlignny  quwhwunng Juquulibpynipjutt  Ynndhg  Jtpehthu
uwluqiny 20.000 22 npud: Gpuyh wkuwhhg Juhe]ws Jupny b hik) wbjh
pwpdp:

Anuyh dbwljEpydwi hEwn juudws
Swijuubip

Qpuih  Alwlbpydwi  htnn  Juwdws  popp Swhiubkpp (bnnwpuljub
Juykpugnid, wlipwupd gnijph Junwuwnph wnwpuspuyhl
unnpupudwinditpnud gpuignid) junwpdnid b Jupuenth §nnuhg
e Ununupului ygwp’ 16.000 22 npud,
e Uvhwutwlwt wbkntiwbp (wiowpd gnyph uvwhdwbwhwlnidubph
Jtpwpbkpuy)® 10.000 22 npud,
e wlpwpd qniph gpuyh hpwyniuph qpubgdwt Jjuyufut’ 27.0002Z2

npud:
Lunuéph npuwdwnpnid Uuddwp
Mpuljui npnydwi hhupkpp o Tpuljul Jupuyhtt yuwudnipmih (wejwmnipjut phypnid),

o Uhkpjuyugywsé thwunwpnphph wpdutuhwunnipni,
e TJuynit b pudupuwp Ejudnh wnpmip,
e Pudupup qpuyh wnjuynipmii:

Puguuwmljub npnodwl hhupkpp

o Zudwhnpph $htwbuwlu gpmipjut puguuwlut guwhwnwlwip,
e Ukpluyugdws hwunwpnphnh whwupdutwhwjwnnipniip,

o Zudwhnpph puguuwluwt Jupluyhtt wuwndnipniup,

e Juiplh wywhnynipjub wipwjupwpnipniip,



e Uy wwwdwnubkp, npnup Pwlljh quuwhwndwdp YJlunspunnunbu Juplh

dwupdwtip
Shqhjulwih whdwbg Ynyuhg 1. Uudbuwgpbph yuwdkutbp
ubpljuyugyny huwunwpyptpp 2. Udnwutnipjut Juyuluip b wdniubnt wbdbwghpp (wejuynipjut

nhypnid) jud hwjnupupnipmnih wdniubiugws sjhubnt yEkpwpkpuy,

3. Stnkiwip phwlwduyphg,

4. Shptjwtp wonwwnwyuyphg Ghwdninubph JEpupbpu’ wpdus
wnwy kjugniyup 20 opwignijguhe opJu Jun buntpjudp
/wthpudbonnipjub nhypnid/

5. Zwlpuht Swnwynipniuubph hwdwpwihop wupnibwlnn
thwutwpninp,

6. Utthwjuinipjut Jjuyuljuith wungk,

7. Sknklwip, np njjuy phwlupup wpglkjutph nwl sk, (piophtiwp b 1
wuwndk), tbpjujwugut] Juphh hwuwnwwwnnidhg htwnn,

8. Cuwn wuhpwdbynnipjut wy] hwunwpnpbp:

Nupunpmipynii. Unwg Futih gpudnp hwdwdwgunipiut }{mpllul]hh g6h gnpénnnipjutt dwdltnnid qupljuyhtt gdh
Junududljtn huljdut nhypnid hwpduplynid £ niniquip qupluyhtt gsh gnpdnn nwhdwbwswthh 5%-h swthny:
Nupunpmipnii. Apuybu Juplh jpugnighy wywhnduwt dhgng Fwbljp Jupnn b wuwhwbel] twb wy wbdh/wbudwbg
Epwohuwynpnipjnip(ubpp):

Mownpmpenib. Glukny wwpwplnye hwiquuwipubphg, Jupnn Lo wwhwbeyly (pugnighs thwunwpnptp b
unbinkjuwnynipmniu:

Nupunpmipniitdwpluenth Bjudninibpp hwunwwnnn huunwpnpeinh pugujunipjut ghypnid Juplh ghunudh
punitdwt wduwpdhtt bwhinpgnn 720 opdw pupwgpnid hwyjunnunntt b Epupuwynputppn ywhwnp b nitktwt gpujut
Juplujhtt ywwudnipnit, nipugnidubph hwipugnidwpp nipupwbtynip wbwdh hwdwp sybnp £ ghipuquigh 20
opwgniguyhtt opn:

Nupunpnipynii: Snnuttpp hwydupyynud Eu quplh dbwgnpnh tfundwdp:

Nupunpnipynii. Uyunenn/qupluent/ hpuynitp nith wewtg npblk qundwnwpwinipjut thwlnndwihnpbb jnistng
ypinhunwdnpdut wuwpdwbwghpp gpu Jupdwip  hwenpnnn 7 wppuwwnwbpuwhtt opdw  pupwgpnud, bph
yptinhunwdnplut wuydwbwgpnd  wydbh bpup dudijbn twpunbudws sk (nwstkint dudwiwl): Uy phwypnud
uyunnnp wuwpwynp £ Ypighnph  gnudwpp oguuuugnpstint hwdwp Ypbighnwdnpnnhtt Jdwpk) winlnuttp, npnup
hwoJuplynud &t Ypkighnwdnpdwt  wuwyjdwbwgpny twpuwnbuduws nwwpbljut  thwunmwgh  nnlnuwnpnypht
hwdwyuwunwupwt: Ypknhnwynpdwt wujdwbwgph msdwbt hbn juydws npblk wy hwwnnigmd uwywnnnhg
wuwhwligyby sh fupnny:

Mpunpuipnii:. Uywonnt hpwyniup nw‘th Unptinphnwynpldut wuydwbwgpny niubgus wupunwynpnipnibaubpp
dwdljiinhg oniin Juuwpbnt (Jwpbnt) wiwupj wi hwbqudwtphg, pt tdwb hpwynibp YpEnhnwynpdw
wuydwtwgpny twhwnbuqus t, ph ns:

Nupwunpmipynii: Swpkljut hwunwgh nnnuwnpnyph hwyyuplh hwdwp hhdp £ hwinhuwgt) 20.05.2020p-h npoipjudp
UPR-h Ynnuhg hpuwywpwldws UGUL nnpuph (1USD = 483.63 AMD) b Bypnjh (1 EUR = 529.57 AMD) thnpuwupdtpubipp:
Supblul hwunwgh wnynuunpnypp jupnn k gnhnedl) uedws 22 U2 wwonnbwlwi juyptenid hpuyupuljjws
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Nupunpnipynit. dwpluyhtt  gnpswntnipnitutph hpwwbwugdwt  oppwbwlubpnid  dwwnnigyny ]_[lulgnLgIl%
Swnwynipniuubph uwljuqubpht Jupnn tp dwlnpubiug wtigubny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf
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Jwunhh tyuwwnwln Uudtwljul
Twplh wbuwlp Twpluht ghd
Juplyh wpdnypn UUL gnyup, BYpn /upnwupdnypeny yuplbph dwpnidutph pu upng bo wqnby
thnpuwpdbph muwnwinidubpp, nph rhuljp Ypnud Ep nip/
Jupljh qgnudwpp ‘Ljwuqugnyp 1.100.000 22 npudhtt hwdwpdbp wpunwpdnype
Unu]tjugniji gnidwpp wuydwbwnpyus b
o w&whunpnh Jupynibwlnipniihg,
e Zwdwhunpnh Ynnuhg wewgwplyynn Juplh wywhn]jwsnipnihg,



https://aeb.am/media/2020/04/3717.pdf

e Juwpluwjht nhuljh quwhwwnnidhg,
22 YEunpnuwlwb puthh Ynnuhg b dhowqquyhtt wuydwbwgptpny vwhdwigws
unpuwwnhyughtt nuonh yuwhwbetbphg:

dudjtwnp, nnjnuwnpniypp

Lbnpplpynn /qpuifunpinn/ Funlljn
wunubptiwgh Unpdnyp Snljnuwnpnip (wlpu)
wpunugpnipjul mupbphyp
2001-hg Uhtsk 2010pp USD 13%
18-36
ubkpunyuy EUR 12%
USD 13%
201 18-4
010p b pwpan EUR 12% 8-48
Uwpnulukph Uduwujut
hwdwhuljwinipniip
Juipljh dwipdwb Jupgp Udbbuduyjw hujuwuwpuswth — (winithnbnwgh)  jud  ny  hwdwuwpuswh
(phptipbugyws)
Uyuwhnyyuénipmiip Qpujunpyny wyunndbpbuwt (Udundbptuwubph dwljuhoubp™ Audi, Bentley,BMW,
Ford, Honda, Skoda, Suzuki, Toyota, Volkswagen, Volvo, Infiniti, Kia, Land Rover(Range
Rover), Lexus, Mitsubishi, Nissan, Opel, Porsche, Mazda, Mercedes-Benz)
Jwnl/gpuy wow]bjwugnyu e Uhtsk 3.000.000 * 80%

hwpwpkpulgnipniup tjukng

¢ 3.000.001- 4.000.000" 70%

Juplh gqnudwph swthhg © 4.000.001 b pupdp' 60%

(22 npundhtt hwdwpdtp)

Spwdwnpwi Enutwljp Ulljutijuhly

Unuhuhnt Jdwpp e Juplh huynh ntuntdtwuhpnipjut thwtjwq &wp 5000 22 npud, npp upwlju

sk yEpunupddwi:

e Uhwinwg tupbh gsh 1%h swihng Yud quplh qnuduph 05%h swhng, bpk
wywhnjugpnipjniip juwnwpynud £ wdundtpbiugh ontjuyujutt wdpnne wpdtph
sunthny,

Puhh vwjuqutpny vwhdwijwsé Jupuyght gsh mpudwunpdwi/jupluht hwipgh
pugdut, vywuwnpdwb b/jud wdbjugdut Jwp sh quudynid:

Juplh Abwltpynid «ZUBEUNUNURULY» RRC dwutwdninbph Ynnuhg:

hpujuuugdmd k

Npnodwt b mpudwunpdwb Uhtsh 10 wphiwnwipughtt op ( mpuwdwnpynd E qpuyh gpubgdwt hpwynitupp

dudwiwuhuwnywusép unwbwnil hwenpnny 2 wphtwwnwbpuyhtt opdw plpwgpnid)

Juplwuenih tjuindudp e 18 mwupht jpugwsd nkqhnkun hghljulub wud,

wuwhwighkpp e Qpuigyws b ptwlyny Zwjwunwh Zwbpuybnnipjniuntd,

o [Mitth puihh hwdwp punniubih dpnwlwt Bjudnh wnpnip:

Snyydtp NMuydwbtwugpny vwhdwiws dudjbw/ubp/md  sydwpqus  gnidwpubph  (Jupl,
wnnlnu, wy] Jdwpttp) dudjbnwig jpipwpubtymnip opju hwdwp vwhdwiymd k
wunnyd dudljknwtg gnidwph 0.13 winlnuh swthny (opwljwiy):

Uwwhnjuwgpnipmiip ‘Ljuqugntjup Juplh gnidwph swthny:

UywhnJugpnipmitip  hpwljwbwgymd £ 22 9F-h Ynndhg hghuqghw nitikignn
wywhnjugpuljut  pufbpmput Yonqdhg  Jipohthu  Ynnuhg  wwhdwidws
vwljuging Juplh wuypdwiwgpuihl gnidwph 2.5% -h swthnd:

Quwhwwnnidp 2z opkuuppmipjudp  bwpwwnbujws (hghuqghw  nibbgnn b Pwblyh  hbkn
hwdwgnpsulignn quwhwwnng Juquulbpynpjut Ynnihg Ybpehhu wwlwugqing
15.000 22 npud Ukl wjundbpkuwgh huwdwnp:

Anuyh dbwljEpudwi hkwn Qpuyh dtwlpydwb htn juwydws pninp dwpuubpp (nnwpuwjut Juykpugnid,

Yuuws Swhiukp qpuiignid) Junwpnd ko Jupluenth Ynnuhg

e Ununuwpulwl J§wp 12.000 22 npud,
o 77 Nuunhjuwinipjub ydwup (wpghjwuph b owpduljut gniph gpujunpdui
hwiwp) dhwifwug 5.000 22 npud:
Uhtsk 3.000.000 2z ppuwuht hwdwpdbp wwjdwbwgpuyhtt gnidwpny Jupytph
ntypnd Ynonn gpuh wuydwbwgpbpp Bupwu skt tnnwpulut Judtpugdul,



huly Jtpp Upqwd gnidwphg wijl) wpudwgpdnn Juplph ghypnd Yngn gpuidh
wuydwbwgpbpp Eipulju Bu tnnwpuljut Judbkpugdui:

Lunudph npudwnnpnid Uuddwn

Tpuljwi npnodwt hpdpkpp e Tpwlul yupluyhtt yuwndnipmnit (wnwnipyuh phupnd),
e Ukpluwjugws hwutwpnehnh wupdubtwhwywnnipintl,

e Tuwynil b pudupup Ejudnh wnpnip,

e Pudupup qpuyh wnljuynipniie

Puguuwmlub npnodwl hhdpbpp | ¢ Zwdwjunpnh $httwbuwljut nppnipjut puguuwljut quuwhwwnwlwn,

o Ukpluyugqwsd thwutwpnplinh whupdutwhwunnipniip,

o Zwdwunpnh puguuwljut qupluyhtt uwndnipmibp,

o Uj] yuwndwnukp, npnp Putijh quuhwndwdp Junspunnnkt Jupyh dupdwip

dhqhjuljwb widwig Ynnuhg 1. Thunud Jupl vnnwtwnt kpupbpyug

ukpyuyugynn hwunwpnpkpp 2. Uudtwuqpbph wquwgkuubp

3. Udntulinipjut yyuyuljuwip b winiutint wbtdtwghpp (wnuynipjut ghypnid) jud
hwjnwpupnipnit wdniubugus sjhubint Jhpupbpuy,

4. Sknkljwtp wowwnwyuwyphg Ejudninubph JEpuwpbpu)’ vipué wnwygbjugniyup
20 opwgnijguyhtt opyu Jun bunipjudp

5. Zzmupuyht Swnwynipmniubph hwdwpwthop yupnibwlng hwunwpninpe,

6. NMbnnwljwt (hwqnp dwpduh Ynnuhg npjuws wdunndbpbiugh ubthwluwingpjut
JYuyuluip b whnwljut hwydundwt Jyuyughpp,

7. UJundbpbiugh  tjuundwdp  vwhdwbwhwlnudubph  JEpupbpyu;  wbnkjubp’
npjws ywhnwlwb (hwugnp dwpduh nnudhg (Jupyh wpuwdwungpdwd npnodwb
Juywugnidhg htiwnn),

8. Uthpwdtynnipjut nhuypnid wy) hwunwpnptp pun futlh yquwhwbeh:

Nupunpmipniin. Jwphh quyudwdjin dupnd poygjunpynud b, nph hwdwp ningdbp b wniquptbp skt fhpwndnud:
Nupunpmipnii. Apubu Juplh jpugnighy wmyuwhnyudwt dhgng Publjp Jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epuwouwnpnipmiup(ubpp):

NMuownpmpeniu. Glukny wwpwplnye hwbqudwbptphg, Jupnn b wwhwbeyl) jpugnighs thwunwpnptp b
wnbnkjuunynipni:

Mpunpnipynii: Sninuttpp hwyqupyynud i quplh dbwgnpph tjundwdp:

Npwunpmipyni. Uyyunnn/qupluenity hpuyniup nith wpwtg nplik undwnwpwinipjut vhwlnndwhnpbt (niskny
ypiphunwdnpdut wuwpdwbwghpp gpu Jupdwip  hwenpnnn 7 wppuwwnwbpwhtt opdw  pupwgpnud, bph
ypinhunwdnplut wuydwbwgpnd  wydbh tpup dudijbn twpunbudws sk (nwsknt dudwiwl): Uy phwypnid
uyunnnp wwpuwynp b Ypighnh  gnudwpp oguuugnpstint hwdwp Ypbghnwdnpnnhtt Jdwpk) winlnuttp, npnup
hwoquwplynud &t YpEinhnwynpdwt wuwjdwiwgpny twhpwnbuduws wnwupbijut  thwunwugh  nnlnuwnpnypht
hwdwyuwunwupwt: Ypknhnwynpdwt wujdwbwgph msdwt hbn juydws npbl wy hwwnnigmd uwywnnnhg
wuwhwligyby sh fupnny:

Mpunpmipnti:. Uywonnt hpwyntup n}hh inptinphnwynpldut wuydwbwgpny niubgus wupunwynpnipnibaubpp
duwdltinhg onuin Juuwpbnt (wpbknt) wiwupjp wi bhwbqudwiphg, pk wdwb hpwdnitp YpEnhnwdnpdw
wuydwtwgpny twhwnbuqus t, ph ng:

Nupowugpnipynii: Swpkljut hwunwgh nnnuwnpnyph hwyywplh hwdwp hhdp £ hwinhuwgt) 21.08.2019p-h npoipjudp
UPL-h Ynnuhg hpuwywpwlws UUL gonyuph b Gdpngh thnpuwpdbpp: Swpkljwt thwunwgh nnlnuwnpnypp jupnyn k|
thnthnjub] Juu]ws 22 YR yupnniwlwi Juypkenid hpuwyywpwlyuws hnpewpdtph dksnipyub thnthnjuntpyniihg:
Nupunpnipyni,. dwplfuyhtt  gnpswntnipnitutph hpwwbiwugdwt  oppwtwljubpnid  dwwnnigyny HlulgnLgb%
Swnwynipniuubph uwljuqubpht Jupnn tp dwlnpubiug wtigubknyg htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf
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Jupljh tuyuwnwljp Uuduwljule

Juwpljh wbkuwlp Jupluyht ghd

Jupljh wpdnypp zZ gpud, GUU gnpup, GYpn, MY pniprh /wpunwpdnypeny qupltph dwpnudubph



https://aeb.am/media/2020/04/3717.pdf

Jpw Jupnn kb wqnk) thnjpowpdbph nwnwtnidubpp, nph nhuljp Ypnd bp Fnip/

Twnhh gnudwpp

Ljuqugniji gnidwpp 10.000 22 npud jud hwdwpdlp wpnwpdnyp
Spudwnpynn Jupyh wowkjugnii gnidwpp wugpdwiwynpws E
e “wpyh byywnwlihg,
e Zwdwfunpyh Ynnuhg wewguplpynn uplh wywhnyjwénipiniihg,
o 22 hkuinpnuwlwt puihh Ynnuhg b thowqquyht quydwhwgpbpnyg
vwhdwiud tnpUunhyuyhtt nuonh yuhwuettiphg

Juply/qpuy hwpwpkpwlgnipniup b

nunpkljut wnlnuwnpniypp Swpklwb inlnuwnpnypp | dwpluyght goh wnwybjugniyt
Junly/qpu]
Gpufunpn hwpwpbkpuljgnipni
N ppudwului
"dhongikph Snljnuugnidwupbpp wduwlu
wpdnyp AMD | USD | EUR | RUR guibdtynt wupfuting
AMD | USD EUR RUR
AMD +4% | +2% | +2% | - 95% | 50% | 50% -
+4%,
USD min | +4% | +4% | - 50% | 95% | 50% -
14%
+4%,
EUR min | +5% | +4% | - 50% | 50% | 95% -
14%
+4%,
RUR min | - . +4% | 50% | - - 95%
14%
@wunwgh wnlnuwnpnypp 22 npudng 7.23-14.93%
Jupljh dudljnp Unun]bjugnyjiip’ dudbnughtt wjwinh Jkpotududltnp

Ljwuqugnijup’ 1 op

Uwpmdubph hwdwhwlwbnipniip
U jupgp

Jupyh dwyp gnidwph dwpnidibpp junwupynud Bo wduwut jud dudjtnh
Jtponud,

Oquugnpéqus Juplh nghdwg hwydupydué wnlnut  Eupwluw E
wdpnnonipjudp Jdwupdwb hwydupldwt opduithg ujuwé dhish 90-pn opp:

Uywhnyyuénipmiip Putinud tkpgpduwsd dudjinughtt wwinubp, hwdwpunpyh pupwughl hwyyht
wnlw ppudwuljut vhongubp
Spundunpuuis knuwiuljp Uuwipuhly

2oquugnpéyws Ywup nhuiwg

Uhtisk 10.000.000 22 npudp Ghpunju) jud hudwpdbp wpunupdngpnd 0%,

hwodupljyny wnnljnup huy pJws gnidwpp ghpuquiignn Juplught gsh ghwpnid 1% wwpblub
wnnljnuwunpniyp:
Unuhuhnt &up Oh vwhdwuynid
Juplhh dhwltpynida «UBEUNULNURLULY» LRC qluudwuwjhtt gpuubkiyuh b dwubwdnintph
hpuwljuuwugymd £ ynnuhg:
Npnodwt b mpuwdwnpdwi Uhtgsh 3 wonwwnwtpwyhti op
dudwiwuhuwnywuép
Jupljupnih tjuindudp e 18 nwupht jpugws Shqhuljul wg,
wwhwbgltpp e Y Putlnid niuh dudjtwnuyhtt wjwin W/jwd putljuyhtt hwohy b Jdwpuyht
Wjwuwnhl pwpin
Snydhp Nuydwbwgpny vwhdwidws dudjiw/tbkp/nd syfupyus gnidwpubph (Jupl,
wnnljnu, wj] ywpttp) dudjinwbg nipupwignip opdw hwdwp vwhdwbynid k
unyd dudljknwtg gnidwnph 0.13 winlnuh swthny (opwlju):
Lunywdph npudwnpnid Uugdwp
Tpulywi npnydwt hhdpkpp o Ukplujugyws thwutnwpnphnh wpdwtwhwyjunnipnt,

o Puupupp gpugh wnljuynipnii:

Puguuwljmi npnydwa hhuptpnp

o Zmdwhnpnh puguuwlwb Jupuyhtt yuwndnipniup,



| o Ulnluyuguwd thwunmwpnpbph whwupdutuhwjuwnnipmniiup:

dhqhjulwb widwig Ynnuhg 1.Yhdnd quipl unwbwnt yepupbpuy,

ubpljuyugyny huunwpyptpp 2.Uudiwughp
3. Zmupuyht Swnwjnipniuubph hwdwpwhop wwpnibwlnn hwunwpnipe:
4. Cunn wuhpwdbonnipiut wy) hwunwpnphp:

* qupluhl gsh gmudwpp dwdknh Jpentd dwpbjnt wwjdwing npudungpdus Juplught gstph nhygpnd’
hwogbtgpyus nnlnuugnidwptpp 90-opju dudjtnnid wdpnnontpjudp Jdwpkint yuydwung
Nupunpmipni. Upnwpdnypuwiht gpudwlut dhengubph qpuyunpdwdp 22 gpudny wpudwnpynn Juplughtt gsh
nhwypnud hhdp E pugnimud Juipuyhtt gdh wpudwunpiut opdu ppnipjudp 22 Yktupnuwlwb pwulh Ynnuhg
hpuwwpwlquws, wpdnipujhtt onitjuynid Ahwynpgws, nyju) wpnwupdnypeh vhohtt thnpuwpdtpp:
Nupunpoipmii.Glukny wwpwptinyp hwihquuwbpttphg, Ywpnn b ywhwbedl] jpugnighy thwunwpnetp b
nbnjuwnynipmniu:
Nupunpmipnii. Jwplh qunudwdljtn dupnid poyjunpynud E, nph hwdwp ninygdbp b wniquptibp skt fhpwndnud:
Nuunpmpnii:. dwpl vnnwbwne hwdwp phdbjhu Pulillp g npudwunpnid £ uyguennquljut qupyh bwljub
wyuydwutibph wthwwnwlwt ppphl, npnud ubpuyugdus b kq npudwnpybihp yupyh wthwwnwlwh yuwydwhbbpp:
Nupunpnipynii: Snnuttpp hwydupyynud o quplh dbwgnpnh tjundwdp:
Nupunpmipynii. Uyuenn/qupluentt/ hpuynitp nith wewtg npbk qundwnwpwinipjut thwlnndwihnpbt jnistng
Uptnhnwynpdwtt wuydwbwghpp gpu Jupdwbp  hwenpnynn 7 woiwwnwbipught  opyu  pupwgpnid,  Ephk
ypighnwynpdwt wuydwiwgpny  wybh Epup dudiin twpunbuqus sk (nwskint dudwbwly): Ujy plypnid
uyunnnp wupwynp b Ypighnh gnudwpp oguuuugnpstint hwdwp Ypbghnwdnpnnhtt ddwpk) winlnuttp, npnup
hwoJuplynd &t Ypkghnwdnpdut wuwydwbwgpny twpunbuduws  wnwwupbjut  thwunwugh  nnlnuwnpnypht
huwdwywunwupw: Upknhnwynpdwt wuydwbwgph nsdwt hbn juydws npbk wy hwwnnignid uyunnnhg
wuhwligby sh fupnny:
Nupunpmipnii:. Uywonnt hpwynitp nith Ypbghunwdnpdut yujdwiwgpny nibbigws wuwpuwynpnipmniubbpp
dudltnnhg pnin Juwwplnt Wwpkn) wijwp wi hwbquiwiphg, pt tlwl hpudmbp Ypkghunwynpdub
wudwbwgpny twpiwnbuyws b, pk ny:
Nupwunpmipnii: Swpkljut hwunwgh nnnuwnpnyph hwyywplh hwdwp hhdp £ hwinhuwgt) 21.08.2019p-h npnipjudp
UPR-h Ynnuhg hpuywpwljyus UGUL nonpuph b Bdpnjh thnpuwpdbpp: Swpbljut thwunwugh wninnuwnpnypp jupnn k
thnthnjuty Juu]ws 22 YR yupnnbwljwb juypkonid hpuwyywpwlyuws hnpewpdbph dksnipyub thnthnjuntpyniihg:
Nupwnpmipiniie <<Qbp htwbvwlub mbnjuwnnis>> hghjuljutt whdwihg wnwewplynn sSwnwnipmitutph npnudw
hwdbdwndwh b 2kq hudwp wdkbwwpynbu]bn nwppipulh ptnpnipniip hksnwginng Hijupniught hwdwlupg
https://www.fininfo.am :
Mounpmipii. dwpluyhtt  gonpdwntnipnibubph hpujwiwugdwt  ppowbwlubpnid  dwwnnigynn  jpugnighy
Swnwynipniuttph uwljuqutnpht Jupny tp Swnpwtiuy wtigubkny htwnlyuy hnuwdp
https://aeb.am/media/2020/04/3717.pdf

LRULSUSBPL HUL'9USPL QOB

Jwpljh tyywwnwlp Uduulul

Twpyh nkuwlp Qwpluhl ghd

1. Blhwinh hpdtunnpniung

Jupljh wpdnypp 2z npud, GU'L nnuap, GYpn /wpunwpdnypny Juplbph dwupnidubph ypu
Jupnn bt wqnpl] thnjpwpdbph muwnwiunidubpp, nph nhuljp Ypnud Ep nip/

Jwunpyh gnudwpp 100.000-2.000.000 2z ppud Junl hwdwpdbp wpunwpdnype, payg ny wyl] dhohl
wduwljub Bjudnh pplwuwyunhlyp

Luipinp mkuwljp Uhtsh 1.000.000 22 npudp’ Pwbiljh pnynp hwpdupluyht pupunwnbkuwlibpng,
1.000.000 ZzZz npudp ghpuquigbint pbwpnid MASTERCARD GOLD, VISA
INFINITE, VISA GOLD, VISA PLATINIUM puipuniunbuwljubpny



https://www.fininfo.am/
http://www.aeb.am/media/2019/10/3044.pdf

Swpkljmt nnlnuwnpnipp

Unpdnype | Swpkjwb nuininuwnpnyp Supkjuwh
(Uduwut uvyuuwpluwb Jdwn sh wnnljnuwnpnyp
uwhdwynid) (Uduwljut

uyuuwpdw Y&up
wuydwbwgpuyh
qnuduphg 0.3%)

zznpud | 17% 12%

uuu 16% 11%

qnjwp

Gdrn 15% 10%

@uuwnwgh nnlnuwnpnypp 22 npuidng 19.24-22.48%

Juipljh dudljkwnp 12-36 wlhu

Unu'huhnt J&up 1%

Uwywhnyyuénipniip e Uhoht Ljwdwnh pwnwwwwnhlihg wyl) WYwd 1.000.000 2z npudhg wyby

Jupyh gnidwph phypnid wntjuqb 1 wwdh Epuphuwynpnipintd,
e Npuybtu Juplh jpugnighy wywhnydwt dhong Futljp jupnn b yquwhwbely
il wy) wbdh/mbdwbg bpwouwynpnipiniup(ubpp):

Spwdwnpdwi Enuwiwljp Ulljutjuhly

Juplh AbwlEpynudi «UBEUNULNURULY» RRC Guwdwuwihtt Gpuubiyuljh b dwubtwdninbph

hpujwiuwgynid k ynnuhg:

Npnodwt b wpudwunpdub Uhtsh 5 woawwnwipwyhti op

dudwiuuhwndwusp

Jupljurenith tjuindudp ¢18 mmwupht jpugwsd nkqhnkun hghulub wba,

wwhwighkpp eQputgyws b putwlynn Zujwunwth Zutpuybnnipniunid

eMuh putilh hwdwp pugniubih dpnujub Ejudnh wnpmnip:

Snyydhtp NMuydwtwgpny vwhdwiuws dudljbw/utp/md sydupjus gnidwpubph (Jupl,
wnnlnu, wy] yfwputp) dudjbnwig pipupwtsinip opyw hwdwp vwhdwiynud k
wnijd dudljinnuig gnidwiph 0.13 minlnuh suthny (opwljwi):

Lunubph npudwunpnid Uug&wpn

Tpuljwi npnodwt hpdptpp e Tpwlul Jupluyht yuwwndnipmil (wunlunipjut phuypnid),

e Ukpluyugdws thwunwpnphinh wpdutwhwjuwnnipint,
e Tuynil b pudupwp Ejudwnh wnpmnip:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhnpnh phttwbuwlu gpmipjut puguuwlut guwhwnwlwip,

e Ukplluyugws thwunwpnphph whwupdwtwhwjwnnipniup,

o Zwdwhinpnh puguuwlut Jupluyhtt wuwndnipniip,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspunnunkt Juplh
dwupdwtip

Shqhjuljwi whdwbg Ynnlhg
ukphuyugynn huunwpenpbpp

1. Undtwgph wuwndku

2. Zwupuyht Swnwynipniutbph hwdwpwihop wupnitwlnn hwunwpnip,
3. Bwuninp hwjwuwnnny hwunwpninp

4. Cunn wmuthpudbonnipjub wy hwuwnwpnpbp:

2 UCUSUHUr2U3pL
Jwunyh wpdnypp ZZ npud
Juplhh gnudwpp 50.000-3.000.000 2z npwd, puyg ny wyk] uUhpht wduwlut Eywdnh
wnwubwwyuwnhljhg
Luipnh mkuwljp Swulugus hwoyupluyhti pupwn, nphtt thnppwtgdnid Ewohiwnwdwpdp
Swpkjwl wnynuwgpnypp* 2Z npud 16% 11%
Unuhuhnt y4up 1% 1%
Uduuut vyuwuwpydwt Jdwp | 2h vwhdwind 0.3%
(guyydwmbugpuyhtt gnidwphg)
@wuwnwgh nnlnuwnpnypp 17.87-21.29%
Jupljh dudljEwnp 50.000-2.000.000 22 npud Jupljught gsh nhypmd’ 12-36 wdhu

2.000.001-3.000.000 22 npund Juiplujht gdh phugpnud * 12-48 unthu




Uwpmuubph hwfwhwlwinipniin

e Uduwfjwt hwjwuwpwswth (whinthnbn) Jwd ny hwjuuwpuswth
(nhdiptgyuwsd)

e YJhpoht 6 wdunid duyp gnidwph hwjuwuwpwswth dupnidng

e Juwdltwnp Jkponid

Oquugnpéyus  Juplh phiwg hwojupldws wnlynub  Ghpwliu &
wipnnyontpjudp Jdupdwi hwyqupljdwi opduithg uljums dhsh 90-pn opp:

Uwwhnyywénipmniiip e Uhoht tjwdwnh Jkguywwnhlhg wytp gnidwph b/jud 1.500.000 22 npuihg
wyt] gnudwph nhypnid wntduqt 1 wtdh tpuwohiwnpnipinit
e 2.000.000 Zzz npuiuhg wyl] gnidwph phwypmd welw b pugnighs
Epwojuwynph yuhuwiy

Spudunpiui tynwiuljp Ullwujuhly

Juipljh Atwlkpunudi «ZUBEUNULNURULY» ARC G umdwuwghtt Fpuukiyulh b dwutwdninkph

hpuwhwimgdmd k Ynnuhg:

Npnodwt b mpwdwunpdui Uhtsl 5 wpiwwnwipujhe op

dudwimuhungusp

Jupljuenih tjundudp e 18 nnwupht jpugwsd nkqhntun $hghjulju wug,

wuwhwighkpp e QGpuigdwsd b pwlynn Zujuwunwith Zutpuybnnipmniinad
o Miuh pulh hwdwp pugniubh donuljub Ejudnh wypmnip:

Snyydhp Nuydwbwgpny vwhdwiwsd dudlbw/ubp/nud sydupdus gnudwptbph (Jupl,
wnnlnu, wj] ywptkp) dudjinwig nipupwignip opduw hwdwp vwhdwgnid k
unyd dudljknwig gnidwnph 0.13 winlnuh swthny (opwljuity):

Lunwéph npudwnpnid Uugdwp

Tpwlwi npnydwt hhupkpp o Tpwljub Jupluyht yuwnunipmnit (wnwynipjut nhupnid),

o Uhpjuyugyws thwunwpnplph wpdutwhwunnipnt,
e Juynil b pudwpwp Lludwnh wnpmip:

Puguuwmlui npnydwi hhupkpp

e Zudwhnpnh $htwbnwluw ngpnipjut puguuwlut guwhwnwlwip,

e Ukpluyugdws hwunwpnpetnh whwupdutwhwjwnnipniip,

e Zudwhnpnh puguuwlwt Jupluyhtt wuwwndnipniup,

e Uyl wwwdwnubkp, npnup PFwblfh quuwhwndwdp YJlunspunnunbu Juplh
dwupdwtp

Shqhjulwh whdwbg Ynyuhg
Ukphuyug]ny huunwpnpbpp

1.Ubdtwgnh quwngkh

2.zuuipuyht Swownipniuibph hwdwpwithop wwpnitwlng hwunwpeniype,
3.Glluwuniinp hwjwunnn hwunwpninpe

4.Cunn wthpwdbonnipyub wy) hwunwpnphp:

“Uohrwmunnwjupdughtt bwpuowgsh

opowbwljubpnid  vwhdwidlk; L hwwnnl) wewewpl — nunudbwlfuwb

hwunuwwnnipnitibph, SS U hipwhwnnppuljgnipjutt nnpnh wohwwnmwlhgubph b pnidwphiwnnnubph  hwdwp

dwuttwynpuybiu.
Snljnuwnpnip dundjtin duutnwgh
wnnljnuwnpnp

Nuunmdtwluwt hwunwnnipniuttph | 13-14 % (Gup]uws Jupyh | 12-48 wlhu 14.99-16.88%
wpjuwnwjhgubphtu dudljtiinhg S Juplunnith

wpumnwtipwjhtt unwdhg)
S5 &1 hEnwhwnnppulgnipju | 14% 12-48 wilhu 15.74-17.2%
nnpunh wojuwwnwlhgutpht
Pnirdwphuwnnnutpht 13-14% (Gupus Juplh

dwljtnhg [ Juplywnnih | 12-48 wlhu 14.99-16.88%
wnwnwipwhlt utnwudhg)

Unwk dwtpuduwut junpnn Gp swinpuwiw) wigtkny htwlyuy hndudp https://www.aeb.am/hy/45//tab/114

3. 9LUURPNCUYUSPL
Juplh wpdnypp ZZ npud
Jupljh qgnudwpp e  Uhlslk 50 mupklwbp tkpunju) Futjh wuuwnhy pupuntpny jEiuwpnowl

unwgnn wbdwbg hwidwp 20.000-700.000 22 npud, puyg ny wyk] wduwljub



https://www.aeb.am/hy/45/tab/114

Jhuuwpnywulh huiquuyuwnhyp,
e 51-60 nmwpklwbp tkpunyuy Fwiulh wjuwuwnhl pupunbpny YEuuwpnowl
unnwugnn wbdwtg hwdwp 20.000-500.000 22 npud, puyg ny wyl] wduwlub
JEtuwpnywljh hiquuywwnhlp,
e 61-70 wwpkliwbt Fwllh wjwuwnhy pwpwubtpny Jhuuwpnowl uwnwgng
wbdwtg hwdwp 20.000-300.000 2z npud, puyg ny wdbk] wduwlub
Jhuuwpnowlh hiquuyuwnhlp:

Luipnh nkuwljp Swuljugud hwoyupluyhti pupwn, nphtt thnppwtgynid £ jEtuwpnowly
Swpkljut nnnuwnpniypp 16%
Quuwnwgh nnlnuwnpnypp 18.43-19.54%
Junlhh dundljbwnp 12-24 wilhu
Uwpnulubph hwwhwljwinipmiip Uduwljutt  hwjwuwpwswth  (wbunthnbn) Jwd ny  hwjwuwpwswth
(hbtiptgfwsd) ‘
Uwwhnyywénipmniiip Uhtgh 50 mwpklwtp thpunjuy tpuohiwynpnipmnit sh wuwhwieynid,
51-60 nwpkwip Gkpunuy Uk widh bpuspiwynpnipynil,
61-70 nupkwip tkpuppuy Ukl Bjudnun niikgnn widh bpushiwynpnipyni:

Spundunpuuis tnwiuljp Ulljwupahly

Unu’huhnti Jdwupp Uhwdwgq 1%-h swthny,

Puihh vwjwughtpny vwhdwi]ws Jupluyht gdh wpudugpiwi/Jupluyght
huwioyh pugdwl, nyuuupiwi Whud wjkjugdwb Jdup sh quidynid:

Juplh dvwlEpynud «UBEUNULNURULY» PLL Quudwuwhtt Fpuubkiyulh b dwubw&ninkph

hpujwiuwgynid k ynnuhg:

Npnodwt b wpudwunpdub Uhtsh 5 woawwnwipwyhti op

dudwiujuhwndwusp

Jupljurenith tjuindudp ¢ 18 nwupht jpugws nkqhnpkun hghluljui wbd,

wwhwbglbnpp e Gpuiugyuws b puwljynn Zwjwunwh Zuwtpuybnnipniund,

o MNith pwljh hwdwp pugnitbjh Upnuljut Bjudnh wnpmip:

Snyydhtp NMuyjdwtwgpny vwhdwiuws dudljbw/utp/md sydupjus gnidwpubph (Jupl,
wnnljnu, wj] ywpttp) dudjinwbg nipupwignip opduw hwdwp vwhdwbynid
wnijd dudljinnuig gnidwiph 0.13 minlnuh swthny (opwljwi):

Lunwbph npudwunpnid Uuglwp

Tpuljwi npnodwt hpdptpp e Tpwlul Jupluyht yuwwndnipmil (wunlunipjut phuypnid),

e Ukpluyugdws hwunwpnplnh wpdutwhwjuwnnipnt,
e Tuynil b pudupwp Ejudwnh wnpmnip:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhnpnh phttwbuwlu gpmipjut puguuwlut guwhwnwlwip,

e Ukplluyugws thwunwpnphph whwupdwutwhwjuwwnnipniup,

o Zwdwhinpnh puguuwlut Jupluyhtt wuwndnipniip,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwtip

dhqhjuljwl widwig Ynnuhg
ubpyuyugynn thuunwpenpbpp

1.Utdtwgnh quwndku

2.zutupujht Swnwynipnitibph hwdwpwithop wwpnibwlnn hwunwpniyp,
3.Bludniinp hwjwunng thwunwpninpe

4.Cun wthpwdbownnipjut wy hwuwnwpnehp:

4 ARMEC's

Jwplyh wpdnypn 2Z ypud, GU'L goyup, Gypn /wpnwpdnypny Jupltph dwupnudubph Jpw upng
tl wqnpk) thnjuwpdbph nmunwbnidubkpp, nph nhuljp Ypnud Ep nip/

Jwunpyh gmudwpp 1.ARMEC’s standart pwpwh nhwpnid  500.000-1.500.000 22 npud/hudwpdbp

wpunwpdnyp”

2. ARMEC’s Gold pwpwh nkupnid  500.000-3.000.000 22 npuu/hwidwpdlp
wpuwpdnip’

* puyg ny wyk] dhohtt wduwlwt Ejwdwnh nipwywnhyp/Eudnh
hhdtwnpdwt ntypnid/

3.Upnphuquyhtt hwdwlwpgny qupuihl gsh npudwnpiwb nhypnid 500.000-




1.000.000 22 npud/hwdwpdtp wpwnwpdnyp

Lupunh mkuwln MasterCard ARMEC’s standart/ ARMEC’s Gold
Swpkljmt nnlnuwnpnipp Updnyp 2Z npud uuu BYpn
qnjwup
Snljnuwnpnip 16% 15% 14%
Undhuhnt Jdwup 2h uwhdwinjnud
Uduujut vguuwpldut ydwup | 2h uwhdwingnid
Quuwnwgh nnljnuwnpnypp 22 npudng Jupljughti gdkph nhupnid 0-23.42%
Junlhh dundljbwnp 24-36 wlhu

Upunijuw) dudwiwljuwhwwndusp
(on)

Ullwijuhl oginugnpsuiwi nhuypmd™ gnudwph oquiugnpédwb opuiihg
uljuwd vhtgh hwonpnnn wdugu 20-pry opp tkpunyjuy/ wnwykjugqnyup 51 op/
* POS mbipuhtwikpny W/jwd hinbpubnwght juypbpng wuypwbpubnh b
Swnwjnipniitubph dknpphpdwt tyuunwlng Jdwpnidubtph hpujuwbwgnid

Uwpnufubph hwwhwljwinipniip

Uuwyp gnudwph J&wpnudp hpwuwbwugynd £ dudlbnp Jbponud, pun npnud
twunpry wdudw Ytpohtt opdu gpnipjudp Jupluyhtt gsh ogrnuugnpédus dwuh
10%-h swthny uhtish hweonpny wdudw 20-py opwgniyguyhtt opp Y&wpnid
Juunuptnt wuydwuny:

Uwpnulhg hkunn wyn gnidwpukpp Jupng Bu inphg oqunuugnpsdyky:

Uwwhnyywénipniiip e Uhoht kjwdwnh pwnwwwwnhlihg wyk W/jwd 1.000.000 2z npudhg wyby
Juplh gnidwph nhypnid wnbtquqi 1 wbwdh bpuppuwynpnipintl,
e Npubtu Juplh jpugnighy wywhnddwt dheong Pwlp Jupny b yguhwbel)
twl wy] wudp/mbdwig tpwpjuwynpnipiniup(ubpp):
Upnphuqujhtt hwdwljupgny Jupyp npudwnpbine nhwypnud kpupuunp: sh
wwhwbeynid:

Spundunpuuis tnwiuljp Ullwupuhly

Juipljh dAtwlkpunidi «UBEUNULNURULY» RLC G umdwuwghtt Fpuubiyulh b dwubwdninkph

hpuwiugdmd k ynnuhg:

Npnodwt b wpuwdunpdub Uhtsl 5 wpiwwinwipwhte op

dudwimuhuwndwdp

Jupljunrnih tjundundp e 18 mwpht [pugwé nhghnkun dhqhjulut wg,

wwhwbgltnp e QGpuigdws b pwlynn Zujuunwth Zwtipuybnnipmniinad
e [Miuh pmtlh hwdwp puinniubjh Uonnwlut EBjudnh wnpnip:

Snyydhp Nuydwbtwgpny vwhdwtws dwudljbn/ubp/nd sydupdws gnidwpubph (Jupl,
wnnlnu, wy) Ydwputp) dudjinwig pipupwisinip opduw hwdwp vwhdwiygnid k
wnnijd dudljinnuig gnidwiph 0.13 minlnuh swthny (opwljut):

Tpulwi npnydwt hpdpkpp o Ypwljul Jupluyht yuwnunipmnit (wnlwnipjut nhupnid),

e Ukpluyugdws hwunwpnplnh wpdutwhwjuwnnipnt,
e Guynil b pudwpwp Ludwnh wnpmip:

Puguuumlub npnydwi hhupkpp

e Zudwhnpnh $htwbuwluw ppmipjut puguuwlut guwhwnwlwip,

o Uhpjuyugwsd thwunwpnpbiph whupdutwhwunnipmniip,

o Zmdwhnpnh puguuwlub Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npntp Fuwbljh quwhwwndwdp Ylunspunnunkt Juplh
dwupdwtp

Lunyuéph npudwnnpnid

Ul §up

Shqhjulwh whdwbg Ynyuhg
UkpYuyugynn thwunwpnpbpp

1.Ukdtwgnh quwngkh
2.zutipuyhtt Swownipniuibph hwdwpwihop wwpnitwlng thwunwpeniype,
3.Cunn mhpwdbonnipywh wy) hwunwpnphp:

Quunpnipyi. ARMEC’s standart, ARMEC’s Gold pwpunwwnbuwlubph nhuypmud wolu t 1% Cash back 22 pnnp
Jlwpdub Yhnbpnud, wywhnjugpuljut thwuptp U wpunyuw) dJudwbwjwhwnqws: Lwpnh Jpuw cashback-n
yniinwljynud E pupwnp pugdwtt opjuthg jnipupwiginip 12 wdhup dky, 12-pn wduqu 4tpohtt pwttljuyhtt opp: Lwpunp
Junudwudltn nunupigdwut b quplught gbh Junqududljin dupdwt phypnid §ninwljdus cashback-p qpojuitnid E:

Luipunp Uyuwhnjugpnipjut mkuwlp Uywhnjuqpuljui Qhwwnnigynn gnidwp

nbkuwlp

gnidwipp




Pdojulut sSwhuubph hwwnnignid 30,000 typn (1 mmwph, 2h jhpunynid
wnwykjwugnijup 30 on)
Qujws wypwipubnh wywhnywgpnipnit | 1,000 UUL nnjup >0 UUL pnpuphlt hunfwpdtp
2z npud wudkl L
ARMEC’s joupupuilisinip huygh
standart ntupnid
Qbndwpwpnipniithg ydwpuyhtt pwpwnbkph | 1,000 uuvu nnjupht
wywhnqugpnipmnil hwdwpdtp npud 1 pwpwnh | 2h jhpunynid
hwdwp
Pdojuajutt Swipuutiph hwnnignid 30,000 kypn (1 wuwph,
wnwybkjwugnijup 30 on)
bpudupwttwljut Swpaukp 3,000 tpn
Mintpbinh wywhndugpnipmit 800 typn
Lumupughwulju 3,000 tpn
yunwujuwbtwnynipjub
wywhnugpnipnil
[Onhsph nipwugnid 300 kypn
Quunwpnehnh §npniun 800 tpn 2h Yhpwunynd
ARMEC’s Gold | Qtnéwpwpnipiniuthg ydwpuyhtt pupwnbtph | 3,000 uuu nnjwunpht
wywhnugpnipmil hwdwpdtp npud 1 pupwnh
hudwp
Qudwé wypwiph wywhnyjuqpnipmnil 2,500 uuu nnjupht | 50 UUL nnuphtt hudwpdtp
hwdwpdtp npud npud

Nipwnpnipjnii. Mastercard Gold, Visa Gold Jdwpuyhtt pupuniunbuwlutpny <<Ghudnh hhdtwynpnidnyg>> Juplughte
ghs npuwdwnpbjhu, wydws pupnwnbuwljubph nupkjut tyuwuwpdwt Jduph gény vwhdwignud £ qlns’ 50%-h
swthny:

Mpunpuipniin. Jwplh quyudwdin dwupnid poygjunpydnud b, nph hwdwp uingdbp b nniquptbp skt fhpunynod:
Mpunpmipniit. Apuytu uplh jpugnighy wywhnduwt dhgng Fwblp Jupnn b wwhwbel] twb wy wbdh/wmbdwbg
Epwohuwynpnipjniip(ubpp):

Nuunpmipii: dwpl vnnwbwne hwdwp phdbjhu Putillp g npudwunpnid £ uyguennquljut Jqupyh bwljub
wuydwbph wihwnwlwt phpphly, npnud tkpuyugyws b 2kq mpudwunpdbihp Juplhh wthwnwljut guydwitbpp:
(22 npuniny Jupluyht gdkph nhypnud)

NMuownpmpeniu. Glukny wwpwplnye hwibqudwbptphg, Jupnn b wwhwbeyl) jpugnighs thwunwpenptp b
wnbnkjuunynipni:

Mpunpnipynii: Sninuttpp hwyqupyynud Eu quplh dbwgnpph tjundwdp:

Npwunpmipyni. Uyyunnn/qupluenity hpuyniup nith wpwtg nplk undwnwpwinipjut vhwlnndwhnpbt (niskiny
ypiphnwdnpdut wuwpdwbwghpp gpu Jupdwbp  hwenpnnn 7 wppuwwnwbpwhtt  opdw  pupwgpnud, bph
yptnhnwynpduwt wuwyjdwbwgpny  wybh Epup dudiin twpwnbugus sk (Unwskne dudwbwly): Ujn phupnid
uyuonnp wupuwynp b Ypighnh  gnudwpp ogunugnpstint hwdwp YpEnhnwdnpnnhtt Jdwpl] wnnlnuttp, npnbp
hwoquplynid Eu  Ypkghnwynpdwt wuwjdwbwgpny twpwnbuduws wnwupbjut  thwunwugh  nnlnuwnpnypht
hwdwyuwunwupw: Ypknhnwynpdwt wujdwbwgph msdwbt hbn juydws npbl wy hwwnnigmd uywnnnhg
wuwhwligyby sh fupnny:

Mupunpmipynil: Uywennb  hpwynibp n}hh inpinhnwynpdut wuydwbwgpny niubgus wupunwynpnipniaubpp
dudljtinhg onin Juwwwpbnt (dwuplnt) wbwp wb hwbqudwiphg, phk wlwb hpwynitp Yphinhnwynpdwb
wuydwtwgpny twhwnbtuqus t, ph ns:

Nuowugpnipyniit Swpkljut hwunwgh nnnuwnpnyph hwoywplh hwdwp hhdp £ hwinhuwgt) 21.08.2019p-h npoipjudp
UP-h Ynnuhg hpuwywpwlws UUL gojuph b Gdpngh thnpuwpdbpp: Swpkljwt thwunwgh wnnlnuwnpnypp jupng
thnthnjub] Juhu]ws 22 YR yupnniwlwb Juypkenid hpuyywpwlyuws hnpewpdtph dksnipyub thnthnpuntpynihg:
Nupunpoipyniic <<Qbp Phtwbuwlwb nbntjunni>> hqhjuljut wtdwig wowewnplynn Swnwynipniuubph npn‘ulhui{
hudbdwndw b 2kq hwdwp wdktwwpynibwybn nuppbpulh ptnpnipmniap hbywnwgunn Ejupntuwghtt hwdwlwpg
https://www.fininfo.am :

Nuounpuipi. dwplujhtt  gopdwntnipnibubph hpujuwiwugdwt
Swnwjnipniiubph uwljuqutnpht Jupny tp Swnpwtiug
https://aeb.am/media/2020/04/3717.pdf

opowbmljubpnid  dwwnigynn  pugnighs
wlghtny hkwnlyu hnuwdp



https://www.fininfo.am/
https://aeb.am/media/2020/04/3717.pdf

LUVRULARL SENEGUSYARP3NRL

QGpuwiyh quwhwwnnudt hppujubugymd £ wtjuwjp quwhwwnnng thghiiquynpyws puljipnipinitutph

Ynnuhg, ykpghtutiphu Ynnuhg vwhdwiws vwljuqubpny:
Quwhunnng pulkpnipoiiikph by

Uuniu

Zwugk

ZEnwunuwhwdwp

«UJLS (*hELED UNC

22, p. Bplwb,Ukunpnl, Shqpul
Uksh wng., okup 49

(096) 52 25 40 (077) 52 25 46

«EUG3[0» UNL p.Gplwi,Shgput ULsh wnn 49 041-77-41-00
2z UUM  ULUBGLUNENSPQUS | p.Bplwl, Fupkghtt ‘Udnthh thnn. | 010-44-34-36, 010-44-28-48
unc 26

«4pb LU-UL ©b» UNL

p.Gplhw, Ywppuwiwbg thnn. 8

010-58-87-97, 099-58-87-97

«~UUbPLSUU arnpm» unc

p.Eplwt, Upgujuh wnn. 23/6 okup

010-43-22-76, 096-43-22-76

«Un 9h Ed £ntiuwjun» UNC p.Gplwl, Lwpwnyut  thnn. 48/1 | 010-54-64-90,098-94-44-49

okup 2-pn hwpl

«Oqhtp Qpniugy UNC p.bpliwt, Enulwiywb 8, 215-216 | 010 54 27 40, 010 54 27 50,
010 54 27 60,

077/091/055 54 27 50

Uwuwhnjugpnipniup hpwjuwbtwugdmd k 22 UR-h §nnuhg (hgkighw niikgnn wwwhnjuqpuljut
puybpnipiniuubpnud, yepohtuubphu Ynnuhg vwhdwtjws vwjuqubtpny:

Uyyuhnjugpulwh piljkpmpmibbkph ki’

Ulnil Zuugh ZEnpwhunuwhwdwp
"UPL PucNhruuu” R0 22, p. bphwt, Upwdh 35 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00

«bugn Updkuhw» OLC 2z, p. plwl, Zwipuybnnipjut | (010) 59 21 21

51, 53, nwpudp 47, 48, 50

«EUN» OPL 22, p. Bplwb, YUndhwnwuh wnr., 62

okup

(060) 27 57 57, (098) 56 07 97

Uy J&wplbpp, npnup uwuwennh Ynnuhg bipwlw i Jdwpiwd wilwh  wwypubpibph,
dwnwynipnibitph jud woitwwnwuputph nhuwg Jdwpnidubpp Ypbnhunnyd jud wnwbg Ypknhunh
Juunwpbnt hwiqudwiphg hwunwgh tinljnuwunpnyph hwyduplh vk ukpunyws stu:

Nbhownpnipnii: Futlp <<®nntph (Jugdwt b whwpklsnipjut dphtwtivwynpdwt nhd wuypwnph
dwuht>> 22 opkupny  uwhdwiyws hwdwhinpnh yuuowd nuntdtwuhpmput tywnwlng
Jwpnn £ uvyguwpnnhg <<€wbwshp pn hwdwpnpnhu>> (<<Know your customer>>) uljqpniiph hhuwit
Jypw wwhwbek] jpwugnighs thwunwpnpbp jud w)] wnbntinipnibubp, htyybu twb pubwynp
hwnnppuljgdwt pipwugpnid jpugnighs hwpgtp wnw) vywpnnh:

LYNPL PLUYNPULL NPUEL 2UNNMUUSYEL $huUuUUYUL WULQUUYE MNP EEUL 2ES QB
LUCLSMUO B1ULUUNY ¢NUSUSPL YUMP UPQNSNY YUU ELBEUS,NLUSHL BAULUUN:
ELBUS/NULUBPL BULUUNY SENEUUSYdNhE3UL USUSNRUC UUGLUZUNUULUYESU E:
U3u ZUUUUGLP E 24/7 RGIPUNY, QGO E 1 @U3PL SENGUUSINRE3UL UNrUSk (thUYDhS
Ed UNUzN4dNkU E QUASLPNRE3NPUL:




2. MULSUANCNRESNARULLENP 2UUSULUUL H6NLNhU 2UKUNAMP ZUUULS zuurudnre
FUSUUUYUL zBSEYULLLEN SNh3d/SNhQULLLEN

- 29XKUr400 JUryb covgetsSuuvs ¥N1rUULH 0,13%-h 2U00Y Ordauy

-YXUrYU0 dUUGESULS SNUNUUNRUULP 0,13%-b 2U0NY Oruguvu:

3. Bt dUryusSnkhh LvaUSUUUEL NPhLEL 2UUNYUO0 NULSUYNCNRESNARL, UNU QB
ununrs nursudnrape3Npuuert qUSUrcLNkr duuuuLuu vurnruvere
Pruvuuus8sdNhbU BL 2ESEUY8UL 26 UYULNRE8UUR

- MUSUQUUL OUNUEL /UNYUSNREP3UL PENLNRU/

- QLUYP Prusuvulv OUNUEL /UNTUBNRP3UL 2PEULNRU/

-  SNk3FEr

- UIrgh UNGUOLreUOL 69 U3L YKUrveEr /UnguUsNre3UL P6MLNRU/

- SNanover

- UNUZN4UerudLurver /unyqusnre3ul *6MLRNRU/

- JUrgyp Uusr N1hrUUC:

4260 2Nk3LL TUrNI E OrculNd UUzUULY U0 gurend £RLUQULRYEL, GOG TNhL
dUUULUUDPL 2QUSULELR QB SNUNUUANhrUUrvert 649 UUsr ¢NkrUULCh UUCNRULELE:

5. 4Urvusbhu NUCSUYNCNARESNPLLESD 2UUSULSUUL BY arudph zZucdbhu 4ur4yusbu
NUCSUANCNRESNRLLELE  UUCLBLOAR  A6MLARUT  QLUdC  RUYUCLUL  2LPUBLAR
nuruausnNkU, Z2uvurvodnr £ nuesudnenkhesnbuuclCh UNkhU 4UCYUNRE BY/UUU
GruchUdNCh(uLErh) USL @Nh3Lh 2UTYhUL:

6.NhCUNLNRE3NRL QG UN1UPS NULSUYNCORESNARLE QUUSULNGLAR UWUU @Grh
QUSUBLARr TENLNPU JUNTUSNRL UDL2E6Y, 3 UTIVUSULLUSPL OMduU CueUSLNRU U3}
SY3ULLEC NhNULSUNRU E dUCUUBPUL A3NRCN, N0SEN, QB4 UYdN Y NRU E QB 4UMYUSPL
nusSunepe3Nkhut: N pLUudNbuve AL 4uryusby F3NkN3PS SUMtUlu Utu
ULGUU ULYLUS QB FELTL QB 4USTUSPL NMUSUNRE3NPUL:

NRCUNCNRESNRL dUS dULYUSPL NUSUNRESNRLC YUCNN B N2CUINSEL 2BQ
unuausnkhu 404 uSULULNkr dUUULUY:

7. <<ARCUNRE3NPL JUNYP SQUNUUSNRUTOUEMT 2USY U Y NRU BL UL ULUUUL
SNuNUUCNR3LE ZPUUL YrU: PUY SULGUUL @UUSUSE SNUNUUMNR3LC 8Nh38 E
SULPU, @G NNrRUL YUNdGLU JUufut Q62 zZUUUC SNuNUuUaNkhUUNfueMC 4 U3L
JXUruert U0zZUULYUO JUUYGSLEMNRU B4 2U0GrNY, YUSUCGLOER Y6NLNRU:
SUrculu oUUSUSk SNUNUUNR3Lh 2UTYUNYUUL YUrat gurn, 62 aSutl fFULUh
RUSEMUBSUSHL WUSLNEU www.aeb.am>>:

8JULUEP SNUNUUANhUUSUENE 2UCHU Yd NPT Bu 4UrYh UuUsNrtbh vaUSUUUER:
Ophtwl” Bptk hwdwpnpphtt  wmpwdwnpdby £ 1.200.000 22 npud Jupl, nmwpbiub 24% wnnynuwungpnypny, 12 wdhu
dudljtwnny (wduklwt mnlnukph hwyuplh dudwtwl optiph putwl hhup k pugniuygly 30 op dudwbwljwhwndwsnp):

Udhutitip Junplh dbwgnpn dwpnid Juiplhg Jdwpnid Cunwdkup
wnnljnuhg J&wpnid
1 1.200.000 100.000 23.671 123.671
2 1.100.000 100.000 21.699 121.699
3 1.000.000 100.000 19.726 119.726
4 900.000 100.000 17.753 117.753
5 800.000 100.000 15.781 115.781
6 700.000 100.000 13.808 113.808




7 600.000 100.000 11.836 111.836

8 500.000 100.000 9.863 19.863

9 400.000 100.000 7.890 17.890

10 300.000 100.000 5.918 15.918

11 200.000 100.000 3.945 13.945

12 100.000 100.000 1.973 11.973
Cunudkup 1.200.000 146.762 1.146.762

snNrcUALNRE3NFL JULUD ULdULULUUL SNUNUUALNRBLE GULNA E ONPNudBL FULUD
uNUNLS: duvduuvliuly snunuuArnNk3Lh ononNvuldu Jd6rUurGM3UL
SEAGUUSINM-3NFL GULNA. BL USULUL www.aeb.am hwughiniu:

10.zhTE3LNRU  GLL, Nr ursurdgnerdend  SCuuurrdnn Juruclh eNnurdtlb
ONONNRE3NPLLENC YU, BL U2YE3NR(63NRL NPULELUL 4ULYD UUCOARULESD YU

11.Spwdwnpynn Juplh dbdnipjut npblk vwhdwtwhwlnd pujh Ynnudhg sh Jhpunynwd, wjt
yuydwbwynpdws b juyulgdws k.

- Yuplh byunnulpg,

- Zwdwfunpnh Juplnibwlnipiniihg,

- ZJwdwfunpyh §npuhg wowpwplyng Juplh wumhnyywénipynt ahg,

- Jwpluyhl phulih glnuhunnnidhg,

- 22 Gklnpnbhwlmb Fublh [nguhg vwhdwinfus inplunpfughl nuonp wuhwmbehkphg:
12.«USBEUNULNURLULY» FRC hwdwjunpphtt upnn b dwwnmgl] Swpwnipmniuiubp Futifh
punhwunip punupwlwinipjudp vwhdwtwsd yuydwuutphg nwupptpynny wuwydwutbpny' hwodh
wntb)ny unnpl tkpjuyugdws guulh yuwydwuutbphg npbk dkhp.

- Zwdwpunpnh hwoyh dwgnpnp,
- Sswdwfunpyh hupyh pwpdp,
- FPubyh hwdwp hwdwpinpph nuquunjupwlwé brwbwlnipinip,
- Zwdwjunpn JuquwmlEpynippub woiunnwuhghbph puinulp,
- Zwdwjunpn JuquwlEpynippuip nmpudugpyué pupunkph phnphwbnip puiulp,
- Pwblpb pEpywd Eljudninp,
- PnpruligmJikph Swjurp,
- FPublymd bEpppyjwé wyjwbnbbph JESnipinian,
- Tunpnp Juipljunn hwbnhuwbuyp,
Unghuywlwl djunnwpmdabpp (niunidbwlmb hwuwnunnnipinibakp pdoljuljub
QulqlfuIQbqump]lebbp b wyyiz),
- YEepnbojuy Juquulibpynipinibbbph nElwgup hwbnhuwbayg,
- Uy oppElyinpy] wuydwbbbp:

13.9wuplh oquugnpédwtt hwdwp Jupiuemitt pwulhtt Jdwupnid E wnlnu, nph hwyduplp
Junwpdnd E Juplh dbwgnpph tjundudp, Juphh wpudwungpdwt opduihg thwuwnwgh
oquiugnpdjws opwgniguyhli opkph hwdwp wwpht phnnikym] 365 op: Unwbdht spugpkph
opowbwljutipnid Jupluynplwt niwypnid mwpht upnn E pungniud) 360 on:

- Snlnuwgnidwpbbpn Jdwpnid & Jupyughl yquydwbwgpnid boywé dudbnbbpnid:

- Snlnubbph JSwpdwbh wyuppkpulwinipinibp vwhdwbun/nid Fjuplughl wuydwbagph jud
vwpdwl gnuphih hwdwduyb:



- Ept Juplih jud hwojwuplyués nnnlnubbph Jupdwa opp hwdpblanid F hwbquuyul opkph
hEw, ySwpnidp unwmjnid Fhuenpgng wopnunnubpughé opkppl hwbquuywi opkph hurdwp
Shupjwplkyny nnyd:

14.Jupljuyht wupunwynpmipjut dupnudubpp

- Juwplhbpp dwupymd Eb uylh dwudjbnbbpnid, npnbp boywéd b Juplughl yuydwbwgpnid,

- Jwplbpp dwupymd b uyh wpdniyypny, npny dbwlkpup]by Ea,

- Upuupdnypuyhl Juplkph pbypnid wpnwpdnyph hnfowpdbph thninfunipin bbkpp
Juipnn kG wqpkgnipinih nibkiuy uplh dupnidabph Jjpu,

- Upuupdnyph hojuupdlbph inhnfunipyul phypnid wpnupdnypny npudunpus Juplbpf
gény hnpuwupdbph hnihnfun prul wgqnbgnipyub nhulip fpnid Ejuplunnib:

15. Putiyp fupnn E nunupkgut] qupuyhtt quydwbwgnph gnpénnnipniup b B ywhwuek) Juplh
gnudwpp, bpb.

- Juwplwnnil phpubnid F junwply Juplughl wuydwbwgnny bupnunbuwué nphk Jawp,
- Juwplhwnnl irmprnnod E pp hogudhg jumnmupgwé npht hwjwuwnhwgnid ni sh JEkpuginid uyn
[Juwpninnidp ppu wnwewgniuhg hkwn 30 opyw phpugpnid,

- Ept ypwpqynud [ np Juplwentp jnguhg wipywé npbl bkphuywgnd, kpuppipp,
thwuwnwpnigp jud nkykinipini b Fuwyku pkph E

- Ept publh hhdtunnpywé gwhwmnwlubny wkph Fnibkgly Juplupnih $hbwbuwlmb
Ypdwlih Fulwl puguuwlpul thnthnfunipini i, Gkpumyuy’ puunwlul yuhwboblp, wlhnhhbpnh
wpuwhnup, phqikuh Juwnpupugnid jud npunupkgnid, phljEpnippub Jepulugqduynpnid,

- Ept Juplunnth jnidwpinod F b Gpou djundwdp ulugws Fjwd Jepuwhwu Fulnublnippub
qupdplpug,

- Ept Jupluwnnil funspbpninnd Funbpinnphbgh whghwgdwan,

- Uy oppEljinpy] wyunndwinikph nkupniu:

16.futh hwdwp npytu gpuyh wpwplu fupn Ehwinhuwbw.

- Ulpwpd gnyp hngunfwukp, skipkp, shimpnibbkp, phwlwpwbbkp, wunwidbunnbkp,
- Zhdlnulpul Uhonghkp,

- Cpowinunm Uhonghkp,

- Uywunnudbpbiuubkp,

- LPubijupdlp Ubnunbkp,

- NEnwlwl wupmnunnndukp, wpmnwpdnip, pudabnndukp,

- Uwwquynid dknp plpijkjpp gnijpp k. ppunjm iph qpunp,

- Mpuwdwlub Uhonghkp:

17. Qpujunpyny swupdujuit b whowpd gnyph hwdwp npybu quwhwwndwt wpdbp hhdp E
punniinid guwhwwndwt hwpytnynipniunid wnjw (hijyhnwughnt wpdtpp:

18.  Hwplp jud nppu dh dwup, husybu twlb hwyduplus mnnuugnidwptbpp hwdwpynud ko
dudlEnutg, kpt gqujdwbtwgpny twpwntujus dudjinttpnid skt dupyby:

e MNuydwiuwqpny vwhdwiudws dwdlbw/ubp/nd sywpjws gnidwpubph (Jupl, wnlnu, wyp

Jdwputp) dudljinwbg pipupwbgnip opdu hwdwp dwpluenitt qupuuwynp b Jdwupky

Pwihtt nyd’ dwudljnwig gnidwph 0.13 (qpn wdpnne nwutkplp hwpnipkppnpnului)


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

wnnlnuh swthny: Unyt Jhnh hwdwduwyt hwydupus b sydupdus nnydh hwtipugnidwpp
sh Jupnn gpuquiigh) nfjw) ywhhtt weljw Jupyh wwpnph dawgnpyp:

e MNuyuwbmgpny uwhdwidws dwdjbw/ubp/nd  sydwpduws Juplyh (Jwuh) duwndudp
Jupuentt wupunwynp k Jupt] Futhtt nuinynuttp 22 jEunpniwut putlhh vwhdwbws
pwtjuyhtt mnlnuh hwyqupluyhtt gpoyph Ypjuwyunhlh swihny: Unyu jinh hwdwdwu
huwpqupldws b sydwpyws wmnlnuubph hwbpwgnidwupp sh Jupnn ghpuqugk] wndjug
wuwhht wolw Juplh ywpnph dbwgnpyp:

o Ulpunuky dudltwnwtg optph 91-pn opjuithg ujuwsé ny dudjinnwug Juplhh (dudljtwnuwght
Juipl) dtwgnpnh tjundwdp Jhpuednud £ nupbjut 24 % wninuwungpnyp: dudljinwig
gnudwpubpp b gputg tjuundwdp hwyduplus wnnydbpp, wnynuubpp wdpnnonipjudp
J&wpkint hwgnpn opjuwithg dwdljtnwyhtt Juplh tjundwdp Jpujuiuqtynud £ dwuplught
yuydwbwgnny vwhdwiygwsé nnnljnuwnpniypn:

19. Puth hwdwp qpuyh wpwplw sh Jupnn hwunhuwbw.

- Cpowlnunnipniihg hwbfud gnijpp,

- Uupwdwiakih gniyph wnwbdhl vwukpp,

- Jupdwljuynipyui hpun/niipp,

- Uy wuydwinugpny wpykh gqpunjungpiué qnypp pugupuyhl, goigmljmi b puguyhl
hunluylipikph:

20. 4UreuSnNb-¢rudutnbb yqwhwbeubpp paupupbint byuwnwlng qgpuy ngpdws gnyph
Wjundudp wpnunuunuljui jupgn] prhuqubdnd jupng b nwpus]l; SCULUSARR Qpundh
wuydwbwgnny, 61 JULYUNNRD Junpluyht yuydwbwugnny twpuntu]us
wupunuwynpoipjniiibpt hppktlg  yuwunwupwiwnynipjut  oppwtwljutpnid  sjuwnwplint  jud
whyuwnowd Juuwupbme phypmd® unybt fuwbnbubph  2-4 Yhkwnbkph  hwdwdwgl:
2. Upnunuunuljub jupgny gpujunpusd gnipt hpugymd k, Gpk Fpudh wuydwbwgpny
GLUdUSNPL mwjhu £ hp hwdwdwjinipmniup b hpwynitp b JEpuyuwhnd 4UCTUSOP-
QLU ULENPDPU unyt uuntubph 1 jEnnud togws pptiwquuddwt hhuptpt h huyn qunt nhwypnid
qpuyunpyus wupwupd gnypt hpugul) wnwtg nwunwpw nhutnt b hpugdwt hwpyhtt pudupupty
qpun] wyywhnqwsd wuhwieoh wdpnne swjuyny, husyhu twh qpufunpdus whpwpd gnyph
wnwig nquunuwpwb phulnt hhpdbwjuwt ygupunuynpnipjut hwdwywnwupuwt swhh ghdwg h
ubthwlwunipinit hwtdul) AUNTUSNP-GLUAURNRPPU Jud Jipohthu Ynnuhg tpdws wtdht 22
opktunpnipjudp vwhdwbdws funpgny:

3. Unytu juunuubph 1 jEnnd tpdws pptiwquiddwt hhuptpt h hwjwn quint piwypnid 4ULCTUSOP-
ALUAUNNRL gpudnp yunowd diny swlnignid £ SCULUSNRRU gpuijunpyué wipwpd qnijph
Jpu ppuwqutidnid nwpwshint dwuht (pputwquiddwt dwinignid): Fnoiwqubddwt swinignidp
QLUAUSNPPL hwbdubnig tpynt wdhu htun qULAUSAR-ALUYUANDRL hpwydniip nith 22
punupwughwlwu opkuugpph 195 hnpjwéh wwhwywiudwdp FCUAUSNPD wunithg hpugubinu
qpujunplus qnuplh maquijh Judweph jud hpuwwywpuluhtt wwlupnpmpiuaibph hengnd
«puyupuwlughtt  wwlupynipmiutph dwuht» 22 opkupny uwhdwbws  Yupgny:
4.  Ppuwqubddwt Swimgnmdp GLUYUSNPPL hwtdubniyg bEpme wdudu  plpwugpnid
QUM USNPL ywupunuwynpynud £ qpujunpdus gnypp hwtdut; 4UNTUSNAR-QCUYUMPDPU:
5. Gpuyunpud gnyph hpwgdwt gnpéptpwugh wbnnmpmnitp sh jupnn hhdp hwinhuwbuyg
Jupyuyhtt yujdwtwgpny dUNTUSOAR-QLUGULNRP Gjundwudp vnwbduws JUCTUNARNRD
wupnunpnipniiibph wéh qupupkgiwb hudwp: Chy npmd’ gpundh wowpljuyh  hpugdul
gnidwph hwoyghtt dupymd tu gpuh wpwpluyh ppugdwt opju npmipjudp ULCTUNNRD
tjuundwudp 4UMYUSNP-GLUYUNNRP niibgusd nne wuwhwbetbpt hpkig wdpnne swjuny, huly
gpudh  hwoyhtt wwhwbep spudupupybint  phwypnid diwgnpy  gmuwpubpp Gupng b
ppuwqutiddt] AULCTUNNRD wy) gnyphg:



6. 4UrvuSNpk-¢rudutNbh ywuwhwiugubpp pwjwpupbint twyuwwnwlng qpuy npwsd gniph
tjuundudp nuwunwlwt jupgny priwquidnd Jupnn b owwpwsdl] 22 opkuungpnipjudp
nwhdwtdwsé Jupgny:

FULUC 96MUZUTYNRU E UGLSMNLUYUL AULYP UNIURS:
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