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Uugueul (e

Juipljh tyyuwnwljp Sunbunipjul, wnbwpughl, Swpwynipmpitiubph dwnnmigdwl,  phqubup
punyuydwbt b qupqugldut tyuwnwlny wpynn Jupltp
Juipljh inkuwlp Unliinpujht
Jwuplh wpdnypp 22 npud, GU'L gonjup, BYpn /wpunwpdnypny Jupybph dwupnudubph Jpu jupng
El wqnt] thnjuwpdbph mwnwunidubpp, nph nhuljp Ypnud Ep Inip/
Jwunhh gnudwpp 100.000-2.500.000 22 npud jud hwdwpdtp wpunwpdnyp
Swpkljut nnnuwnpniypp Jundljtin 12 mdhu 18 wuhu 24 undhu 30 wdhu
22 ypund 14% 15% 160 17%
g
% UUL gnjup 12% 13% 14% 15%
%
Bypn 11% 12% 13% 14%
Quuwnwgh nnljnuwnpnipp

22 npudny Juipltph nhupnid 20-21.92%
Upunupdm puhl Jupytph nhypnd’ 16.47-19.49%

Juplh dudljtwnp 12-30 wlhu

Uwpnudibiph hwfwhwwimpmbp | Udvwlub  ny  hwjwuwpuwswg (phdbphugfus)  Jud — N3i3e373a3:

b Jwpdwb Yupgp (wunthnbunuwghtl) Jdwp Juplh phypond b vwhdwbwswthh hwjuuwpuswh
uwjuqbgnid’ Jupluyhtt gsh nhypnid

Uyuwhnyyuénipmiip Shqhjuljut (wyn pyYnd’ withwwn dkntwpluunhpng) W/jwd hpuwdwpubwlui

wldh (wbdwtg) tpuojuwynpnipnit:

e Uhisl 1.500.000 zz npud Jud hwdwpdtp wpunwpdnyp Juplh gnidwph
nhypnud’ wntjuqt Ukl whdh Gpuojuwynpnipnil, nph hwdwp wnlw k
Ejuwuniinp hwjuwuwnng hwunwpninpe:

e 1.500.001-2.500.000 zZ npwd jud hwdwpdtp wpunwpdnye Jupyh gnidwph
nhypnd’ wntjuql tplnt wkdh Epuwohiwynpnipini, npniighg wnjwqh
UEh hudwp welw £ Ejudninp hwjwuwnnng hwunwpninp:

dhttwtuwynpdwi dip Jupl jud Juplught ghsd

Spwdwnpdwi Epubwlp Jupluyhtt ghdp mpudwugpdnid £ wijwujuhl’ MasterCard Business Juud ArCa
Business wjwuwnhlj pupwuntpny

Jupyp mpudwnpynud £ wiuwihuhl (gniudwpp thnpjuwbgynid k pipughly hwpyght

U Ypnn t Yubuhlugyt)
Unuhuhnli Jdwpp Uhwuywgq Jupyh gnidwph 2.5%-h suthnyg
Guujuhfjugdwi J&wp 22 ypudh nlypnid” 0.3%, tuqugnyp' 1000 22 npud

UU'L nnuph nhwpnid 2%, iuqugnijip' 1000 22 npud
tpnjh nhwpnid’ 1%, ifuqugniyip’ 1000 22 ppud

Juplhh dhwljEpynida «<USEUNULNULULY» G uwdwuwyht Gpuukiyuyh b dwutwdnintkph Ynnudhg:
hpuwiwmg]nid k
Npnodwt b wpuwdwunpdub Uhust 1 wpluwwnwpuyghti op

dudwiwuhwngwusdp



Juplwrnith tjundudp

o [hqhnkun wihwwn dkntwpluwntp

wuwhwigltnp e [thqhpkuwn hpwywpwtwlub whd

Snyydhp Nuydwbwugpny vwhdwijws dudljbw/ubp/nd sydwupqus gnidwpbph (Jupl,
wnnlnu, wy] ydwptbp) dudjinuitg mipupwignip opdu hwdwp vwhdwynud k
wnni)d dudljitnutg gnidwnh 0.13 tinlnuh swthny (opwluty):

Luinwédph nmpudwnpnid Uhtsl 1 wdhu juwnwpdud gnpswppubph Jhpuphppu) wingwp

1-hg Uptish 3 wdhu' 1.500 npud
3-hg uhtisk 12 wihu' 2.500 npud
12 wduhg wby 5.000 ppud

Tpuwljui npnodwi hhdptpp

e Tpuljut Jupluyhtt yuundnipnit (wunjumipjut nhypnid),
o Ukpluyugquwsd thwunwpnplnh wpdutwhwjunnipntl,
o Zwdwunpnh bhtwvwlwh gpnipjut yhpnidntpjut gpuljut guuhwnuljut

o Pulihh Ynnuhg punnitibih gpugh b/fud Gpupuudnpnipjut wnuwynipinii:

Puguuwmlui npnodwi hhupkpp

e Qtnttupunhpuljut gnpéniubnipyut dudljtnp dhtish 6 wdhu,

e Jupluwynpiwt huyn ukpluyugutint wwhhtt hwdwpnpyp nith wbywpd
gnyph, nuljni/nuljju  hpkph, ppudwlwb  dhongutnh, wpwbuynpuught
dhongubtph gpuyny swwywhnydws 2.000.000 22 ppudp Jud hwdwpdtp
wpunwpdnyp gipuquignn uplught pho,

o Jupuynpdwtt huyn ubpjuyugubint yuwhhtt hwdwhnpyp niuh pughwing
15.000.000 2z npud fud hwdwpdbp wpunwpdnype ghpuquignn quplught phn,

o Zuyp ubpluyugubnit bwhinpnnn 2 wwpju pbpugpnid Zwjnwwnnil
nttup/niikgh] E npwbu "swoluiwwnnn' wlnhy puuwlupqus Juplughb
wupunwynpnipinil,

o Zuyup  Ukpjuyugubnit twpunpnynn 1 wwpdu  pbpugpnud  Zwjnnwwnnth
Jupluyhtt qupunwynpnipniuubph gény wpdwtwgpus dudljtnwtg optph
hwipwugnidwpp ghipuqugnud £ 20 ophg,

o Ulkpuyugqusd thwutwpnplinh whupdutwhwunnipntl,

o Uliptnnibjh Epuwpawynpnipni,

o Uwhdwijuwé dudjtnutpnid quhwbeynn thwuwnmwpnptph sutkpujugnid,

o Zmdwjunpnh puguuwluw Jupluyhtt ywwndnipiniip,

e Ujl wwwdwnukp, npnup FPwlh quwbhuwndwudp Ylnspunnnkt  Juplh
dwpdwbip:

Ppujupwbwljut whdwbg Yngdhg
Ukphuyugyny huunwpnpbpp

1.dhtwuwynpdwt Jipwpbpyuy ghunid-wiljnw,

2 quply ubpgpuybnt Jhpwpbpuy hpuupwbwlwt wtdh  dwoetwlhgubph
npnpnidp,

3.zwuply ydwpnnh hwpdundwb hwdwpp/z9.22,

4. hhduwunhp hwunwpnpbpp,

5. hpujuputtmjut wtdh  whnwlwt  gqpuwigdwt  Juyuiubp  pnnp
ukpnhputkpny,

6.nnopktth, hhuttwunhpubph wudwmgnptpp,

7. mknkljuwup whwn. nkghuwinphg thnthnunipniuttph Jepupkpyuy /npudwunpynid
E Jupyh npudwnpdwt Jepupkpyuy gpujut npnponid juywgubinig hbwn/.

Ept FRC Jud OFC, wyw’ wmbnkljwbp wkwn. nkghuwnphg thnthnpunipnitubph
YbEpwpkpuy, hsybu twb nknkljwiup npkynqhwnwphwjhg pwdutntptph juquh
thnthnfunipyut JEpupbpjuy,

8.dtpohtt 6 wludw dhtwbuwlut hwrybuynipjut wuwwdkup 22 hwuplujht
dwpdhubph  Yuhph pbophtmlny/ Quwd Ehjwpnbwht  dund’  wndjug
hwodbwnynipmniup hupluyhtt dwpdhtubpnid punnibdwt b gpubigdwt vwuht
dwnigdwdp’,

9.Qkptwpunhpuwlut gopénittnipjut Swwdwt Juyph Jupdwluwnipiut
wuydwbwghpp jud ubkthwlwinipyub Juyuutnp /unjunipijut phuypnid

* Zupybnynmipniuibph ypu whup E junwupk) «<bujuljuith htn ghon b wonudp,




unnpugph] b uob] wdhu-wduwphyp: Gpt hwdwhinpn hpwdwpubwlut wbd
E, tpgws hwpdbnynipmitiubipp whwnp £ unnpugpybt hpujupwbwut wudh
wnbonkuh Jud (hwugnpdws wudh Ynnuhg, hywhu twb Jupdtt hpujuwpwbw-
Jwt wudh inp Yuhpny:

10.Cunn wuhpwdbonnipiut wy) hwunwpnphp:

Uuhwwn dknukpkgubph Ynnuhg 1. Shtwbuwynpdw JEpwpkpu) ghunid-wulbnw,
ukpyuyumgynn hwunwpnpkpp 2. Zwpl y&wpnnh hwoundwt hwdwpp/z9.2z,

3. Uthwwn Adkntwplwinhpny /U2/ whnwlwl gpuugdwt Jjuyuljuipn pnnp
ubkpnhpubpny/wnjuynipjut nhypnid/

4. Utduwghp jud unyb. pupun,

5. dkpoht 6 wduyw* htwtvwluwt hwrdbknynipyut wuwngbup 22 hupluyght
dwpuhttkph  Yuhph puophtwlny/ Ywd Ehhwnpnbwghtt  dAlnd"  wdjug
hwpybtwnynipniup hupluyhtt dwpdhuubpnd pugnibdwt b gpugdwt dwuht
dwunigdwdp®,

6. Qpuupjunhpulub gnpéniubinipjut Swjudwut Juyph qupdujunipjut
yuydwtwghpp jud ubthujwinipiut Juyuljuip /anjumpjut ghuypnid/

* Zzupyknymipiniuibpnh ypw ywhwnp £ junwupl) «<bujuljuh htn £€hown b tonudp,
unnpuqpl] b wol) wlhu-wduwphyp: Gpk hwwnppt hpuduwpwibwlwubh wud L,
upqws hwpybwnynipniuubpp whwnp b unnpugpybt hpuduwpwiwluh wtdh
wnbopkuh Jud thwgnpjws wudh Ynnuhg, husybu twb fupytu hpuduwputwljub
whiah Ynp Yhpni:

7. Cunn muhpwdbownnipjub wy) hwunwpnphp:

Nupwnpmpeiniu. dunududltn dupdwb nhypnid ninydhp skt qubddnud:

Mpunpnipyntit. Snlnuttipp hwpdupyynud b qupyh dawgnpph tjundwdp:

Mounpuipnii. Apytu quplh jpugnighy wywhnydwi dhgng Pwblp fupny b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniiip(ubpp):

Nupunpmipniic Twpl] unwbwnt hwdwp nhdbhu Futljp bq mpudwunpnid | uyuennuljuwt Juplh buwb gquydwiubph
wihwinwlwl ppphl, npnud ubpluyug]ws | 2kq npudwnpytjhp quplh wthwnwluwt yuydwitbpp:
NMownpmpeni.Glutny  wwpwpinygp hwiquuwbpttphg, Yuwpnn &b wwhwbeyl) jpwugnighy thwunwpnptp b
wnbnkjuunynipni:

Mounpuipnii Swpbkjuwt hwunwgh wunnuwnpnyph hwodwplh hwdwp hhdp b hwinhuwglk) 4YP-h Ynndhg
hpuywpuwlduws GUL nnpuph U BYpnjh tnjuwpdbpltpp: Swpkiwl thwunwgh wnlnuwnpnypp jupnn b oot
Jujudws 22 UL quonntwljut Juypkenid hpuwywpuwlyws thnjuwpdtph dkdnipjut thnthnpunipmihg:

Nuunpmipi. dwpiughtt gnpswntnipniuiph  hpuuwbiwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuym pniutbph vwljugibpht jupnn p swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Mownpnipyniu. MasterCard Business i ArCa Business ujjumunhl pupunbph vwljugutphtt b wpwbnipinibbphtt jupnn bp
swinpwliw htnlyw) hnunidikpny https://www.aeb.am/hy/master card business/, https://www.aeb.am/hy/arca business/



https://aeb.am/media/2020/04/3717.pdf
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2BGCS

Junyh tyuwnwlp

Sunbunipjul,

wnbwnpuygh,

Swnwynipnibtph  dwwnnigdwl,

puyuydut b qupgqugdut tyunwlny wnpynn Juplbp

rhqutuh

Jupljh nkuwlp

Unliinpuyjht

Yuwplh wpdnypp

22 npwd, GUL gnjwp, BYpn /upnwupdnypny Juplph dwpnudubph Jpu
Jupnn kbt wqnl] thnjuwpdbph muwnwbnidubkpp, nph nhuljp Ypnwd Ep nip/

Dwnlh gnidwpp

2.500.001-6.000.000 zZ gpud ud hwdwpdbp wpunwpdnyp

Swpkljut nnnuwnpniypp

22 npud

Upwnwpdnyp

Jundljn

12-23 wdhu

24-48 wdhu

12-23 wdhu

24-48 wdhu

Snljnu

14%

16%

12%

14%

Owunugh nmnljnuwnpnijpnp
22 npudny Juplkph nhypnid 17.39-20.71%
Upunupdmpughtt Juplbph nhupmd’ 13.87-16.77%

<<Yutiyp phqibunu>> dpugnph opewtwyitpnid Juplpp wpudwunpynid ku

Updnyp

ZZ npud

Jdunfljbn

12-36 unlhu

Snljnu*

12-15%

Quunnugh mnlnuwunpnipp’ 13.47-19.53%

*Qpnuuononipjul nnpunmd gopény pulipnipniibtpht wpu]bjugnyh
unnljnuunnpnypp vwhdwiynid £ 14 %:
Quunnugh nmnlnuwunpniypp’ 13.47-18.34%

Q22 spugnny

Unpdnijp

2Z ypud

Jundljiin

12-48 wdhu

Snljnu

12.9%

Quwunwugh nmnljnuwunpnipp’ 13.69%

Q22 ©UQ spwgnny Inpswpup jubwbg Jupybpp npudwunpdod tu

Updnijp

2Z npud

Jundljiin

12-48 wdhu

Snljnu

12.5%

Quwunwugh mnlnuwnpnypp’ 13.24%

Jupljh dudljnp

12-48 wilhu

Uwpnudubph hwfwhrwljwinipiniip
b Jwpdwb Jupgp

Uduwlut  hwduuwpusuwh  (winthnbknwht) jud  ny  hwjuwuwpuswuth

(pdiptugywsd)

Gujuhljugdwh J{wp

22 npudh plygpmd’ 0.3%, juqugniyp’ 1000 22 ppuad
UU'L nnjuph nhwypnid’ 2%, iuqugnijip’ 1000 22 npud
tpnjh nhypnid’ 1%, Wjwqugniyp’ 1000 22 npud

Uwwhnyywénipniip

Untjuql 2 whdwbg kpuphiudnpnipnit

Spudunpiui tnwhwlp

Utlwifuhl (gnidwpp thnpowbgynid E pipwughl hwoyhtt b upng L

Yuibuhlugdk)

Unuhuhnl Jdwpp

e ZZnpuuh nhypnid’ dhwquq Juplh gnidwph 2 %-h swthny, <<wbwgp
phqubunud>> dpugph opewbmlibpmy  thwi]wq Jupyh gnidwph 1%-h

suthny,




e Upwnupdnyph nphypmid’ dhwtuq Jupyh gnidwph 1%-h swthny:
e Q77 6pwqgpny b @22 @UQ Spwgnpny Inpdwpup fubwbg Jupybph
npudwunpduwi phypnid §ndhuhnt ywp sh qudynid:

Juiplh Atwlkpunudi «USEUNULNURULY» G umdwuwghtt Fpuubiyulh b dwubwdnintph Ynndhg:
hpuwljuwuugymd k

Npnodwt b wmpuwdwunpdui Uhtsl 3 wphiwwnwipujhe op

dudwimjuhuwnywsp

Juplwrnith tjundudp o [Phqhpkun wihwn dkntwpluntp wud

wwhwbglbpp ¢ [t*hqhnkuwn hpwdwpwbwlub wha

Qnpéniaknipyuh dwdlknp
v wnluph ghypnud” bwhnpynn 3 wduhg ny wwluu,
v wpununpnipjut b uvyuwuwpdwt nppunh ghypnd’ bwhunpnnn 6
wduhg ny yuljuu

Tpuljwi npnpdwbh hhupkpp

e Tpwlwl Jupuyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpljuyugws hwunwpnpetnh wpdubtwhwywwnnipintl,
o Zwdwhinpnh phttwbuwluw gpmipjut yEpnwdnipjut gpuljut guwhwnwulut

e Puihh Ynnuhg punniubh gpudh b/jud bpuphuiudnpnipjut wnlunipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhinpnh  phtwbuwlut ppoipyutt JEppisnipjutt puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipoit,  Juphh
oquuugnpsiwt tyuwnwlubph piphhdttwynpntd,

e Ukpluyugdws hwunwpnpetnh whwupdubwhwjuwnnipintl,

e Ulipunniubh Epuopawynpubpnp

e Uwhdwbusé dudljbnubpnid quwhwbgynn thwuwnwpnpbtph subplujugnid,

o Zwdwhnpnh puguuwlut Jupluyhtt wundnipniip,

e Uy wwwdwnubkp, npnup Pwtlh quuwhwndwdp YJlunspunnunbi Juplh
dwpdwiip:

Snyydhp Nuydwbwgpny vwhdwigus dwdjbw/ubkp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy ydwupubp) dudjinwig jnipupwbymnip opdw hwdwp vwhdwuynid
E winyd dudljbnnwiig gnidwph 0.13 ninlnup swthny (opwljuatr):

Lunwdph npudwnpnid Uhtist 1 wdhu Junwpdud gnpsuppubph Jkpupbppuy windwp

1-hg uhtisl 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wluhg wnfty 5.000 npud

Ppujuwpwbwljwd whdwbg Yngdhg
Ukphuyugyny huunwpnpbpp

1. Mkw. nhghunph Juyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwuwt whnwlwb gpuitgudunyuithg npws punqusp (nyjug
thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny
unwgh] £ nfju mbnkjuwnynipniup LEjnpntughtt muppbpulny),
2. Stntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintunpnipjut thnthnjunipjut Jbpupbpu) jud dhwutuljut ybnwlut
gpuiugudwnjuhg wpyws punyusp (nfju] thwuwnwpninpep Jupnn b
swjwhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl E o wnduyg
wnbnkjuwnynipjniup b Ejunpntught wnwppkpulyny): Pudubnhpulub
puybpnipmiiubph phypnud’ nbntijuip  (punusdp)  «Zuyuuwnwih
Yknpniwfuwt  phynghnuphws  PRAC  Gwinbubph  hwdwduwgl  hwodh
owlkpwwnp hwunhuwgnn Juquulkpynipniuihg pudubnbptnh YEkpupbpug b
nbnkjwup wyhwn. nkghuiphg wbopkuh b Juwintwnpnipjut thnthnjunipjut
Jbpupkpu) jud dhwutuljut ghnwljut gpuigudunjuihg nupjws punyusp
(whnwljut nkqhuninph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
vwhdwbqws Jupgny uwnwgh) b nfjuy wnbknkjunynmpniop LEjunpnbughb
nwpphpuyny),

24tniny  uwhdwbwés wbpbjuunynipniip sh wwhwbeynd  wylh




hpwjwpwbwlwt wbhdwbg nphypnid, Gpp Juplh uvnwgdwuwt  npnponudp
hpwjwpwbwlwt wtdh Juintwnpnipjut hwdwduwy Jupnn E juyugyly
wbopkuth Ynnuhg,

3. Gwintwnpmpmit  (Jhpugputgdus) punyuésp (njjuy thwuwnwpninpn
Jupnn b sywhwbolky, Eplk Pwllp vwhdwiws Jupgny uwnwgkp b wudjuyg
wnbinbtjuwnynipniup fEjupntughtt muppkpulny),

4. Ppujuunt dwupduh npnonidp quply uvnnwbwnt yepupbpju), wthpwdtown L
2-nn hunny vwhdwtws nbnkjuwnynipmniup wwhwieybint nypnud,

5. Phtwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndwus
(Yupdws Jud gponodwlupyws) huwdwywnwupwt huplughtt dupduh Ynnuhg
(quwndk),

6. zhduwlut dhongubph gulp (wthpudbownnipjut nhypnid),

7. Zwpluyht Ynn (qungk), 2922,

8. Upuntwqpbp (wnjuynipjut nhypnid), (quwndki),

9. Uudtuwgph (quungkiy),

10. Putijuyhtt hwpyhg punyusp (wmthpudbonunpiu nhuypnid),

11. Stinkjwup nphphuinpuljut b Ypinhunpuluwt wwuwpupkph Jepupbpug
(muhpwdbonnipjut nhypnid YEpswdws),

Uuhwwn dtnukpkgubph Ynnudhg 1. Mkw. phghunph Juyujuip (@uwgk) wbopkuh tkpnhpp wwpuwnhp k

ubpjuyugyny huuwnwpyptpp Jud vhwutwluwt yhknwluwt gpuigudunjuithg npduws pundusp (ndjuy
thwunwpninpp jupnn b osywhwbeyly, tphk fPutljp nwhdwtjws Jupgny
unwghk) b ufjuy mnkjunygnipmiup fEjunpntughtt muppkpulyng),

2. Zupyught Yng (quwngkl), 2922,

3. Shtwiuwlul  hwoybnmpmiubbph  Gwpkp  dipohlt  hwoyknm
dudwtwluopowth npnipjudp: Uthpudbynnipjut nhuypnid hwunwngus
Gupdws Yud pponodwlupyws) hwdwwywwnwupwi hwpluyhtt dwpduh
ynnuhg (wuwndkl),

4. Upnntwgpbp (wnjuynipjut phypnid), (quwndky),

5. Gudtwgph (quwndkh),

6. Puiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhypnid),

7.Stnkjwtp nphphuinpuljut b Yphnhunpulwt  wwpwuptph  Jhpupbpuyg
(mthpwdbownnipjut nhypnid YEpswdws):

8. Cuwnn withpwdbowunnipjul wy) thwunwpnebp:

Mpunpnipyniit. Shpthnpp webnpwihtt juqduibpynipniaubpht b wthwwn dkntwpuntptpht dhtgh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpunwpdnypny wpwdwugpynn Juplbiph Junudwdlbn dwupdwt ghypnid wnydbp sku
qutdyniu:

Nuougpmuipnii. Unwtg Puwtjh qpuynp hwdwdwjunipjut jnipupwtynip wduju pupwugpnid nfju; wduju wnwght
opju nppmipjudp Jupyh duwyp goidwph  duwgnpnh 20%-hg (apnud sh Wkpunynid wdjuy wdunud dwpdwb
dudwbulugnygn] twpwnbudnn Juplh dwuh dwpnodp) wl) gnudup Junududjbn dupkim ghypnd hwoquplynud k
wnniyd wyn gnidwnph 5%-h swthny:

Mupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp fupnn b wwhwbeb] twb wy wbdh/wmtdwbg
Epwopawynpnipmiup(ubpp):

Nuuypuippiin.«Uks  tntwjwdwn» UNC-h htkn  «Gplwly umntwjwdwenid  Jupduljujuws  wwnuuph  gnpdnn
wuydwbwghp tbpuyugpus hwdwjunppubph hwdwp vwhdwbdnud Bu wpnntyuw) wuydwbbbp' 22 gpudngd wnpyng
Jupytnph hwdwp 16% wnwpkljut tjuqugnyt nnlinuwnpnyp, UUL gonjupny npynn quplbph hwdwp 13% wwupkljut
ujwuqugnyt nnljnuwnnpnyp:

Nuowunpmipni. YUnohlubkph b Ynohlhubkph Yhwuwdwpphjunbph wpunwnpnipjudp qpunynn hwdwpnpputph hwdwp
vwhdwiynud bt wpnnyu) wuydwbtbp' 22 npudng wipynn Jquplph hwdwp 15% nwupbkljut tuqugnyi nnljnuwngpnygp,
UU'L nnjupny wipynn Jupltph hwdwp 13% nmwupbjub iuquqgnyb nnnuwnpnyp:



Nupunpmipyniii. Sninuttpp hwpduplynud Bb qupyh dbwgnpnh tjundwdp:
Mupunpmipniic Swpl] unwbwnt hwdwp nhubihu Futljp kg mpudwnpnid E uyuennujuwt Jquplh buwb gquydwibbph

whwnwljwb phpphl, npnud tkpuyugdws k Eq npudwnpytihp Jupyh wthwwnwlwut gquydwuubpp:

(dhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnid)

Nupugpuipnii: Swpkjut  thwunwgh wunnuwnpnyph hwodwplph hwdwp hhdp b hwinhuwgl; YPR-h Ynndhg
hpuwywpuwljuws UUL gnpuph b Bdpnjh thnjuwpdtpltpp: Swpklul thwuwnwgh winnuunpnypp Jupnny  thnthnpegby
Jujudws 22 UL quonntwljut Juypkenid hpuwywpuwljyws thnpjuwpdtph dkdnipjut thnthnpunipmnihg:

Nupunpmipi. dwpliughtt gnpswntmipnitiubph  hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuym pjntutkph vwljugqibpht jupnn p Swinpwiw] whghtyng htwnlyw hndwdp https://aeb.am/media/2020/04/3717.pdf

2GCS+

Jupljh tyuwnwlp Sunmbunipjul, wplbwpuhl, Swnwynipmitttph  dwwnnigdwl,  phqubuh
puyuydut b qupgugdut tyunwlny wnpynn Juplbp
Juplh nkuwlp Unlinpuygh
Jupyh wpdnypn zZ npud, GU'L nnjup, Gypn /wpunwpdnypeny uplbph dwupnudubph Jpu
Jupnn kbt wanl] thnjuwpdbph nuwnwinidubpp, nph phuljp hpnud Gp Inp/
Juplh gnudwpp 5.000.001-8.000.000 2Z npud jud hwdwnpdbp wpunwupdnyp
Supkljwb wnynuwnpniypp 2Z npud Upwnwpdnyp
Jundljn 12-23 wuhu 24-60 wdhu 12-23 wdhu 24-60 whu
Snljnu 14% 15% 12% 13%
<<Yutmyyp phqibumu>> dpuqnph opewtwyitpnid Juplpp wpudwunpynid ku
Updnyp ZZ npud
Jdunfljkn 12-48ulhu
Snljnu* 12-15%

* Opnuwpponipjuin npnpuninid gnpénn phjkpnipniitbpht woukjugnyh
unlnuwunpnipp uvwhdwimu k 14 %:

Q22 spugnpny
Updnyp ZZ npud
Jdufljkn 12-60 wilhu
Snljnu 12.9%

Q22 ©UQ spwgnny Inpswipup jubwbg Jupybpp npudwunpdod tu

Undnyp 2Z ypud

Jundljin 12-60 wuhu

Snljnu 12.5%
Jupljh dudljwnp 12-60 wlhu
Uwpnufubph hwwhwljwinipniip e Utduwluwl hwjwuwpwswih (winthnbnwghy) jud ny hwjwuwpuswh
b dwpdwb jupgp (nhdtpkugws)

e Zuwpuwynp L vwhdwl] Jquplh dupdwb wquun qpudhly’ Jupludnpynn
gnpoéntibnipjutt wnwbdtwhwwnlnipnitubphg juidus
Uwwhnyywbnipniin Untiuql 2 whdwtg tpuwopuwynpnipinit b wipwpd Jud swpdwljub gnyph
gpuyunpnid, pug npnd giwhwwnynn gnyph quwhwwnyws wpdtpp whwp k
Juquh Juplyh gnidwuph wntiuqu 50%-p

Spudwunpiwt tnwbwlp Uwupahl (gnidwpp thnpowbgynud £ pupwughl hwoyht b Yupnn £
Yuitifuhjugyty)
Unuhuhnl Jdwpp Uhwujugq Juplh gnidwphg 1%-h swthny,

<<Yuwluyp phqiitbumu>> spugph opewwljubpmid  Uhwin]wgq Juplh gnidwphg



0.5%-h swmthny:
Q22 spugpny b @22 @UQ spwuqpny Inpswpuwp jubwbg Jupltph
npudwunpduwi phypnid §ndhuhnt ydwp sh quidynid:

YJuijuhjugdwi Jgwup 22 npudh plypmd 0.3%, uqugniyip' 1000 22 npud
UUL nnpuph nlypnid 2%, tuqugnijip’ 1000 22 npud
Eypngh nhwpnid 1%, iwqugniyip’ 1000 22 npuad
Uwywhnjwugpnipinii e Ulpwpd qnijph wuyywhnjwugpnipiniip junwp]nud £ hwdwhnpnh hwoyple 22

opttunpnipjudp  bwpiwnbujws  (hghighw nitubgnn b Pwlhh  hbwn
hwdwgnpduljgnny quwhwwnnn  Juquuibpympjut  Ynndhg'  Jtpehtthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhujwd gpuh
wnbuwlhg:

e Udunubptuuyh wywhnjugpmipmniip junwpjunid hwwpnpph hwyght’
22 YP-h Ynnuhg 1hghuqghw niukgnn wywhnjugpuljub puykpnipyut Ynnulhg'
Jtpohthu Ynnuhg vwhdwbjws uvwlwquny: Uwlwuqubpp nwuwnwuiynd tu
Junyh guydwbwgpuyhtt gnidwph 2.5-3% -h swthny:

Uyuwhnugpmpjuit hwdwp hhdp £ pugmbynd  qpuqunpynn gniph

quuhwwnygws wpdtphg b Juphh gnudwphg wqugniyup:

Spunjunpynn gnyph guwhwnnudp

2z opkbugpnipjudp twpwwnbuqusd (hghighw niubkgnn b Pwbljh  hbwn
hwdwgnpduljgnny  quwhwwnnn juqUuibpympjut  Ynndhg'  Jkpphtthu
uwljuqny, nph dhowluypp nwwnwinnid £

o Udunubpkiugh nhupnid’ 15.000-20.000 22 npuad,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh Ahwulpudut hbwn juydus
Swhukp

Qpuih  Alwlbkpydwi  htnn  Juwws popp Swhiubkpp (bnnwpuljub
Jubpugnud, wlipupd gnijph Junuwuwnph wnwpuspuwjhl
uinnpupudwimdibpnd gpusignid) junupdmd Ea Jupuenih Ynqihg
e Uyunubpkiugh gpufh nhygpmu innwpuljul J&wp' 12.000 22 npud,
e 27 Nuupljuwimpjut Jdup (wpghjuwiph b owpdwlwb  gnyph
gqpuunpdul hwdwp) dhwijug 5.000 22 npud:
e Ulpupd qnuph gpunfh nhupnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwb wbknkjwbup (wbpwupd gnuyph uvwhdwbwthwlnulutph
Jtpwplpyuy)® 10.000 22 gpud,
e wlpwpd qnuyph qpuh hpwyniuph gpubgdwt Jiuyuluu’ 27.000-22
npud:

Juplh dbwltpynida «UBEUNULNULULY» Fumdwuwghl Spuubiyulh b dwubwdnintph Ynnulhg:
hpuljutugdmd k
Npnodwt b wpuwdwunpdub Uhtgh 3 wonwwnwtipwyhti op
dudwimjuhuwn]wudp
Jupljunrnih tjundundp e [tPhqhgkun wihwwn dkntwpjuntp wtd
wuwhwbglbnp e NMhqhptun hpwdwpwbwljwui whd
QnpénLaknipyul dudlkwnp
v wnlwnph ghypnud” bwhnpgnn 3 wduhg ny yuwljuuy,
v wpununpnipjut b wyguuwpdut npnpunh ghypnd’ Gwjunpgnn 6
wduhg ny wuljuu:
Snydhp Nuydwbwugpny vwhdwbwsé dudjbw/ubp/nd sydwpyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljnnwiig gnidwph 0.13 ninlnup swthny (opwljuair):
Lunuwdph npudwnpnid Uhlsh 1 wdhu Juwnwpgws gnpswpplitiph yepupbppug wingwp

1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wluhg wnfty 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnljuynipjut nhypnid),
e Ukplhuyugyws hwunwpnphnh wpdutwhwjuwnnipintd,




o Zudwhnpnh bhttwbuwlw npmipjut yEpnidnipjut npujut qpuhwnwulut
e Pwiiih Ynnuhg punnitbjh gpudh W/jud bpuoiwynpnipjul wenljuynipinii:

Puguuwmlui npnodwi hhupkpp

o Zwdwhinpgh  bhtwbuwluwt ppoipjut JEppusnipjutt puguuwljut
qguwhwwnwlul,

e Lipjujugynn  dpwgph  wbpujupup  pwhmpwpkpoipmb,  Juphh
oqunuuugnpsiwt tyuwnwlubph piphhdttwynpnid,

o Uhpjuyuguwd thwunwpnpliph whupdutwhwunnipmntl,

o Ulipunniubh Epupopawynpubpp

e Uwhdwiqué dudjbnubpnid wquhwgynn thwuwnwpnpbph subplujugnid,

o Zwdwhnpnh puguuwlut Jupuyht yuwndnipniip,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Yhunspunnunkt Juplh
dwupdwtip:

Ppujupwiwljwt whdwhg Ynnuhg
ukpluyugynn thuunwpnptpp

1. MEwn. nkghunph Juyuljuip (wuwndku) nbopth ubkpnhpp wwpuwnhp &
jud dpwubwut yhkunwlwt gpuigudwnyuithg wpjuws pundusp (ndjug
thwunwpninpp Jupnn b oswwhwbeyky, tpk Pwulp vwhdwijws YJupgny
unwgh) b ufjuy mbnkjuunygnipmiup fEjunpntughtt muppipulng),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwunpnipjut thnthnjumipjut Jbpupbpu) jud dhwubtuljut ybnwlut
gruigudwnyuhg wpjws punqusp (nfju] thwunwpnigpep jupnn b
sypuwhwtpyk], bEpk Pwllp uvwhdwtyws YJupgn uwwnwgkp L wdug
wnbnkjuwnynipjniip EEyunpntwght wnwpphpulyny): Pudubnhpujut
puybpnipmiutph ghypnud” wbnbjwiup  (punyudp)  «Zuywunwih
Jkinpniwlwh  phynghunuphws  PAC  Jwinbbkph  hwdwduwy  hwoyh
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbpbph JEpupbpuyg b
nbnkjwip whwn. nkqghunphg wmbopkuh b juwintwnpnipjut thnthnunipjut
JEpuptkpu) jud dhwutwljut ginwljut gpuigudunjuithg nupdws punyusp
(whnwljul pkqhunnph wbnkjwupp Yupnn b swwhwbedb), Ephk Pwllp
uwhdwbqws Jupgny uwnwgl] b nfju nbnkjunynmpniop LEjupntwght
nwppkpulny),

2 Yhwnny uwhdwbdws wbnbjunynipmiap  sh wwhwioynid  wjl
hpuwjuwputmjut wbdwug nkypnid, tpp Jupyh unwgdwt npnonidp
hpwjwpwbwlwt  whdh Juwinbwnpnipjutt  hwdwdwt Yupng k
Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmnit  (Jipugpuigyws) punqusdp (ndju)  thwunwpninpn
Jupnn b syuwhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwgkp b udyuyg
nbknjuwnynipniip fEjunpntughtt muppbpuyny),

4. Ppwduwunt dwpdth npnonudp gonypp gpuy pubne b Jupl unwbwnt
Jbpwpbkpuw), wthpwdbon Lt 2-py fhnny wwhdwiqus wnbnblijuwnynipmiup
wwhwbeyknt ntwpnid,

5. $htwmbuwlwi  hwpdtumpmibibph  thwpkp  Ykpoht  hwpdkunnt
dudwbwluwopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwngws
(GupJws Jud pponodwlupyws) huwdwywnwupwt hwupluyhtt dupduh Ynnuhg
(quwndk),

6. Stntljwup pmigkh hwunby ubpjw wwpumwynpnipniuubph YEpwpbpug
(gupuwnhp £ 10 ). 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wytjh
Jupyh nlypnud),

7. zZhdtwlwl dhongubiph guulp (wthpudbypnnipjui ntypnid),

8. Zwpluyht §ng (uwndkh), 2922,

9. Upuntwgpkp (wunjuynipjut nhypnid), (uwndkh),

10. Undtwgph (quwndk),

11. Jwuplh wywhnynipnit hwinhuwgnn gqpuyh ubthwuljubnipyut hppwyniupp
hwunwwnng hwunwpnpbp,




12. Udntuinipjutt  (wdntubwnisnipjut, dwhqub) Jiuyuluih (quwndbu)®

bpt gpuyunpynn gnypp hwinhuwinid £ $hqhjujut wudh ubthwjwinipint,

13. Puijuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),

14. Skntjwup nphphunnpujwut b Ypkghunpuwt wwpupkph YEpwpbpuy

(mithpwdtownnipjut nhypnid YEpswudws),

9.Stntljwtp wbowpd gnyph YJunwuwnph Jupsnipniithg wpgbjwtph
Jipuptpu) (qupyh wpudwunpduw npnpnidp Jujugubinig htwun):

10. Cuwn whpwudbynnipjut wy) thwunwpnpbp:

Uuhwwn dknukpkgukph Ynnudhg 1. Mbwn. nkghunph JYuyuiwip (uwndk) nbopkuh tkpnhpp wwpuwghp |

ubpjuyugyny huunwpyptpp jud Jhwubwlwt ywhnwljut gpuigudwnyuthg wpduws punyusp (ugjuy

thwunwpninpp Jupnn b oswwhwbeyly, tpk Pwulp vwhdwijws Jupgny

unnwugh) Endju) mbnkjuwnynipmniup fEjupntwhtt muppipulnyg),

2. Zwpluyht §ng (quwngkh), 2922,

3. $htwbuwlwit  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwngwus

(Yupwd Yud npnodwljupus) hudwywnwupiwt hwpluyghtt dwpduh Ynnilhg

(quwngki),

4. Sknptiwtp pmigkh hwunby ukpjw wwpuwynpnipmnibtubph YEpupbpug

(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh

Juplhh nlugpnud),

5. Upuntwgpkp (wnuynipjut ghypnid), (uwndkh),

6. Uuduwgph (quungki),

7. Jduphh wywhnynipnit hwinhuwgnn gqpugh ubthwljutnipjut hpudntupp

hwunwnnng hwunwpnpbp,

8. Udnwimpjut (wUntutwnidnipjut, dwhjut) Jiuyuljuih (guundky)'

tpt qpuyunnpyny gniypp hwinhuwind £ dhghjujut wtdh ubthujwuinipnt,

9. Pwtljuyhtt hwpyhg punqusp (wihpudbonwnpjut nhypnid),

10. Stntjwup phEphunnpuwut b Ypkghunpuut wwpupbkph YEpwptpuy

(muhpwdtownnipjut nhypnid YEpswidws),

11. Skntjwbp wlbpwupd gqnyph Yunwuwnph YJupsnipmnithg wpgbjwtph
YEpwpkpu) (qupyh mpudwnpdwt npnonidp juyjugubjnig htiwnn):

12, Cuwn wmbuhpwudbonnipjub wy hwuwnwpnpbp:

Nupunpmipnii. Unwig Putlh qpuynp hwdwdwjinipjut jnipupwtynip wduju pupugpnid nfju; wduju wnwght
opqu npmipjudp Juphh Juyp gnidwph  dbwgnpnh 20%-hg (pmd o sh Gkpundnd wfjuy wdumd dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb gnidup unududybn dupkine ghypmd’ hwpquplynid k
wnniquip wyn gnidwph 5%-h swthny:

Mounpuipnii. Apytu quplh jpugnighy wywhnydwi dhgng Pwblp fupny b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nuounpuipniin«UkS  tntwjwdwn» UNC-h  hkn  «Gplwby umntwjwdwenid  Jupduljujus  wwnuquph gqnpdnn
wuydwbwghp tkpjuyugpuws hwdwhimpputph hwdwp vwhdwidnud i wpontyuy guydwittp® 22 gpudnyg wpyng
Jupytnph hwdwp 16% wnwpklijut tJuqugnyt nnlinuwnpnyp, UUL gonjupny npynn quplbph hwdwp 13% wwupkljut
ujuquqgniy injnuwnpniyp:

Mupwnpnipyni. Ynohljukph b Ynohfubiph Jhwuwdwpphjunmibph wpnwnpmipjudp qpunynn hwdwpinppubph hwdwp
vwhdwynud b wpunniyw) yuydwbibkp® 22 npudny wipynn Juplbph hudwp 15% nwupbjuwb tququgnyt wnnuwngpnyp,
UU'L nnjupny wipynn Jupltph hwdwp 13% nwupbljuwb tuquqgnyb nnnuwnpniyp:

Nupowunpnipyniil. Snijnutkpp hwpdupyynud b qupyh dbwgnpnh tjundwdp:

Nuounpuipni. . dwpliuyhtt gnpswntmipinitubph  hpuuwiwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnuympntukph vwljugibpht jupnn bp swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf



https://aeb.am/media/2020/04/3717.pdf

Jupljh tyyuwnwljp Sunbunipjul, wplwpuhl, Swnwynipmitttph dwwnnigdwl,  phqubtuh
puyuydut b qupgugldut tyunwlny wnpynn Juplbp

Jupljh nkuwlp Unlinpuyjhly

Juplh wpdnypp 2z npud, GU'L gnup, BYpn /wpunwpdnypny Jupytph dwupnidubph ypu
Jupnn kbt wqnb] thnjuwpdbph nmunmwnidubpp, nph phuljp hpnud Gp Inp/

Jwunhh gnudwpp 100.000-2.000.000 22 npud jud hwdwpdbp wpunwpdnyp

Swpkljwl wnynuwnypnypp 22 ypwidh nhypmd * 24%

Upunwpdnyph nhypnid  22%
Nuownpmipinii: Ywnplh nupkjut nunjnuunponypp wduwut tWwuwqnud £ dky
unnljnuuyht Ewnny:

Qwunwugh winynuwnpniypp’

22 npudny Juplkph nhypmd’ 23.05-23.93%
Upunupdmpuhtt Juplbph ghupnd’ 20.59-21.45%
Junlhh dunlljwnp 12-18 wdhu

Uwpmuibph hwfwhuljuimppiip | Uduwlwh dwyp gnidwph hudwuwpuswt dwpnidng:
b Ywipdwb Jupgp

Uwuwhndyuénipniip Untuquqt 2 wbdwig bpuwohiwynpnipnil

Spundunpiui tnwiuljp Uuwtpuhl (gnidwpp thnjuwbigynid k pupwughly hwodhtt b upng &
Yuubfuhlugyty)

Unuhuhnt Jdwpp Uhwuywgq Juplh gnidwphg 1.6%-h swthni,

Yuilijuhjugdwb §&wp 22 npudh plypmd’ 0.3%, juqugniyip’ 1000 22 ppuad

UUL nnpuph nhypnid 2%, tuqugnijip’ 1000 22 npud
tpngh nhygpnd’ 1%, Wjwqugniyip’ 1000 22 npud

Juplh dbwltpynida «UBEUNULNULULY» Fuudwuwghl Spuubiyulh b dwubwdnintph Ynnulhg:
hpuljutugmd k
Npnodwt b wpuwdwunpdub Uhtgsh 3 wonwwnwtipwyhti op
dudwiwuwhwngwusp
Juplwuenih tjuindudp o [Thqhnkun wthwwn dEntwpunbp wud
wwhwighkpp e [*hqhpkun hpujwpwiwlwh whd
Qnpénibaknipul dudEnp

v wnlinph ghypnid’ bwjunpnnn 3 wduhg ny wwluu,
v wpuunpnipjut U uvyuwuwpdwt nppunh ghypnid® bwhnpnnn 6
wduhg ny wuljuu:

Snyydhp Nuydwbwgpny vwhdwiqws dudljw/ubp/nud sydwpdus gnudwpubph (Juny,

wnnlnu, wy] Yydwpkp) dudjbnwig jpipuputynip opduw hwdwp vwhdwtynid

E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opwuljuiy):

Punuéph npuwdwnpnid Uhtst 1 wlhu Junupdus gnpsuppubph Jkpupbppuy windwp

1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtish 12 wdhu' 2.500 npud

12 wduhg wyby 5.000 npud

Mpuljui npnydwi hhupkpp e Tpuljul Jupuyhtt yuwudnipmnih (wnjwmnipjut ghypnid),

e Ukpluyugyws thwunwpnphnh wpdutwhwjuwnnipnt,

o Zwudwhnpnh phtwbuwlu gpuipjut Jhpnwdnipjut gpuljut ghwhwnwlut

e Puilihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipinii:

Puguuwlub npnodwl hhupkpp o Zmfwhinpnh  bhtwbuwluwt ppmipjut Jhpndnipjut puguuwljub
guwhwwnwlul,

e Ukpjuyugynn  dpwgph  wipwjupup  pwhmpwpbpnipyni,  Jupyh
oquuugnpsiwt tyuwwnwlutph piphhdtwynpntd,

o Ubpjuyugywsd thwunwpnphph whupdutuhwujuunnipmnt,




o Ulpunniubh Epuopawynpubpp

e Uwhdwiud dudjbnubpnid quhwgynn thwuwnwpnpbph subplujugnid,

o Zudwhnpph puguuwluwt Jupluyhtt wundnieniip,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwtip:

Ppujupwbwlju whdwhg Ynnuhg
ubpyuyugynn thwunwpenpbpp

1. MEwn. nkghunph Juyuijuip (wuwndku) nbopkth ubkpnhpp wwpuwnhp &
jud dhwutwfjut whnwlwb gpuigudwnyuithg npus punqusp (ndjug
thwunwpninpp jupnn L osywhwbeyl), tpk Pwilp vwhdwbws Yupgny
unwgh) Endjuy mbinEjunygnipmiup fEjunpntwghtt muppipulng),
2. StEntjwup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjul thnthnpunipjut epupbpuy jud dhwubwljut ginwlub
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b
swwhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniup EEyunpntwght wnwpphpulyny): Pudubnhpujut
puybpnipmniubph ghypnud’ nbntjutp  (punuép)  «Zugyuuwnwih
yhunpniwluwt  nhwynghnwwphws  RRC Jwinbbbph  hwdwdwyb'  hwplh
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbpbph JEpupkpug b
nbnkjwip whwn. nkqghunphg wbopkuh b Jjuwintwnpnipjut thnthnunipjut
JEpupkpu) jud dhwutuljut ghnwljut gpuigudwunjuithg nipgws punjusp
(whunwlwl nkghuwninph wbknklwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uvwhdwbqws Jupgny uwnwgh] b nfju; nbnkjunynpniup LEjunpntuwght
nwpppulny),
24knnY  uwhdwidws wbnbjundnipmiup sh wwhwieynd  wyje
hpwjuwpwbwlwt whdwtg nhypnid, Epp Juplhh vnwgdw npnonudp
hpwjwpwbwlwt  whdh Juwintwnpnipjutt  hwdwdwt Yupnp k
Yuyugyby nbopkup Ynnihg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (ndju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
nbknjuwnynipniip fEjupntughtt muppbpuyny),
4. Ppwduwunt dupduh npnonudp Jupl unwbwnt ykpwpkpuy, withpudtown
2-pn fhunny vwhdwws nbnkjunygnipmniup wwhwieybint nlypnud,
5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbnnt
dudwiwluwopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwngwus
(Yupws Jud npnodwljupyus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg
(quwndk),
6. Zhdbwluwl vhongubph guulp (wihpudbonnipyuh nhuypnid),
7. Zwpluyht Ynn (qungkh), 2922,
8. Upuntwgpkp (wunjuynipjut nhypnid), (uwndk),
9. Uuduwgph (quungki),
10. Puiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhuypnid),
13. Stkntjwibp phphunnpuwt b YpEnhunnpulwt wwpupkph JEpupbpug
(mthpwdbonnipjut nhypnid YEpswudws),
14. Cuwn wiuhpudbrynnipjut wy hwunwpnptp:

Uthwwn dtnukptgubph Ynnuhg
ubpyuyugynn thuunwpenpbpp

1. Mkw. nkghunph Jyuyuiuip (@uwdklu) wnbopkuh tkpnhpp wwpunwnpp k
jud dhwubtwfjwt whnwlwb gpuigudwnyuihg wnpus punqusp (ndjug
thwunwpninpp jupnn b osywhwieyk), bphk Pwblp vwhdwidws Jupgny
unwgh] Enfju) mbknkjuwnynipniup Ejupntwht muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwi  hwolbnympmibibph  thwpkp  Ykpoht  hwpdkwnnt
dudwbwluwopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwngws
(Qupywd Jud npnodwljipyus) hudwywnwupwt hwpughtt dwpduh §nnidhg




(qungk),

4. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),

5. Utdtwgph (quwngk),

6. Putlujht hwpghg punyusdp (wmthpwdbonnput nhupnid),

15. Stkntjwlp phphunnpuut b Yphphunnpulwt wwpupkph JEpupbpug
(mithpwdtownnipjut nhypnid YEpswdws):

16. Cuwn wuhpwdbtownnipjub wy) hwunwpnpehp:

Nupunpmipynii. Ghpthnpp wnbnpught juquuibpynipniuubpht b withwwn dkntupjuntptpht htgh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpunwpdnypny wnpwdwugpynn Juplbiph Junudwudlbn dwupdwt ghypnid wnydbp sku
qutidyniu:

Nupounpmipnii. Unwig Pwtfh qpuynp hwdwdwjinipjut jnipuputynip wduju pupugpnid nfju) wduju wnwght
opju nppmpjudp Jupih duwyp goidwph  duwgnpnh 20%-hg (apnud o sh Wkpunynid wdjuy wdunid dwpdwb
dudwbulugnygn] twpiwnbuynn Jupyhdwuh dwpnidp) wb] gnidup unududbn dupbne ghuypmd’ hwoquplynid k
wnyd wyn gnudwph 5%-h swthny:

Nupunpmipnii. Npuybu quplh jpugnighy wywhnydwb dhgng Fwblp Jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epuwonwynpnipmiup(ubpp):

Nupunpnipyniis. Sninuttipp hwpdupyynud b qupyh dawgnpgh tjundudp:

Nupunpmipyniic Twpl vnwbwnt hwdwp nhdbhu futljp kg mpudwunpnid | uyuennujwt Juplh bujwh guydwitbph
wihwwnwlwl ppphl, npnud ukpluyug]ws k 2Eq npudwnpythp Juplh wthuwnwut guydwibbpp:

(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwugpynn quplbph ntupnid)

Nuunpmipnii: Swpbkjut  thwuwnwgh wnninuwunpnyph  hwpywplph hwdwp bhhdp b hwinhuwgl;  49P-h Ynnudhg
hpuwupuwlduws GUL pnpuph U Blpnjh (injuwpdbplbpp: Swpbjub thuunwgh wnlnuwngpnypp jupnn b it
Jujudws 22 UL quonntwljut Juypkenid hpuwywpuwlyws thnjuwpdtph dkdnipjut thnthnpunipmihg:

Nuunpmipnit. dwpliughtt gnpswntmipiniiubph hpuuwtwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuym pjntutkph vwljwqikpht jupnn bp Swinpwiwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

Juipljh tuyyuwnuljp Eulipquupnynibwdbn hhdtwlwb dhongh hwdwjpnud
Jupljh nkuwlp Unliinpuyghl

Jwnlh wpdnypp 2z npud

Jwnlh gmudwpp 2.500.001-6.000.000 22 npud

Swphkljwt wnynuwnpnipp 10.75%

Qwuwnwgh inynuwnpnpp’ 11.3-12.34%

Junlhh dunlljwnp 12-48 wlhu

Uwpnulthph hwfwhuljuimpoiip | Uduwluwd  hwjuwuwpwsw  (winthnbnwght)  Jud ny hwduuwpuswth
U dwpdwb junpgp (nhdiptugywsd)

Uwwhnyjwbnipniin Untjuql 2 wbdwig bpuwowynpnipnii
Spwdwnpduwi Epuwtwlp Ubwujuhy (gnudwpp thnpowbgynud E pupwghl hwoyht b Yupnn &
Yuubifuhlugdty)
Guujuhfjugdwi &wp 0.3%, wjuquqnijup’ 1000 22 npud
Juplh Abwltpynud «UBEUNULNURLULY» Fuudwuwght Spuubiyulh b dwubwdnintph Ynnulhg:
ppuljutwugymd k
Npnodwt b mpudwnplwi Uhtslt 3 wphiwnwipuijhtt op
dudwiwluwhwingwusdp
Juplwrnith tundudp e [Phqhnkun wthwn dkntwpluntp whd
wuwhuwgtkpp e (*hqhnkun hpujwpwiwlut wtd
QnpdniLiaknipyud dwdljknp

v wnlunph ghypnud’ bwjunpnnn 3 uwduhg ny Wuwluuy,



v wpunugpoipjut U wyguuwpdut npnpunh ghwpnd’ Gwjunpgnn 6
wuduhg ny yuljuwu:

Snyydhp Nuydwbwugpny vwhdwiwsé dudbw/ubp/nd sydupyws gnidwpubph (Jupl,
wnnlnu, wy) Yydwphkp) dudjbnwig jpipupuiynip opdu huwdwp vwhdwiynid
E winyd dudjknwtg gnidwph 0.13 winlnuh swthny (opwlui):

Luinwédph nmpudwnpnid Uhtsl 1 wdhu Junupdud gnpsupputph Jepupbppuy wingwp

1-hg dhtisk 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg wby 5.000 npud

Tuwljui npnodwi hhdptpp

e Tpuljut qupluyhtt uwndnipmnit (wnjumnipjut nhypnid),
o Uhpjuyugyuwd thwunwpnplph wpdutwhwunnipntl,
o zudwhinpnh $htwbuwlw ngpnipjut hpndnipjut ppuljut ghwhwnwlui

e Puilihh Ynnuhg punniubih gpugh b/jud bpuphuuynpnipjut wnljwnipinii:

Puguuwmlui npnodwi hhupkpp

e Zwdwhinpyh  Shtwbuwluwt ppoipjut JEpposnipjutt puguuwljut
guwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  wipwjupup  pwhmpupbpnipoit,  Jupyh
oqunugnpsdwtt tyyuunwljubph phphhdttwdnpnud,

o Lhpjuyugyuwsd thwunwpnphph whupdubtwhwjunnipmnt,

o Ulipunniubh Epuppawynpubpp

e Uwhdwbud dudljtnubpnid quhwbgynn thwuwnwpnpbtph subpljujugnid,

o Zwdwjunpnh puguuwlut Jupluwihtt yuwndnipniup,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspugnunkt Juplh
dwpdwip:

Ppujupubwljut whdwhg Ynndhg
ubpyuyugynn thwunwpenpbpp

1. MEwn. nkghunph Juyuijuip (wuwndku) nboptth ubkpnhpp wwpuwnhp &
jud dhwutwuwt whnwlwb gpuigudwunyuithg npus punqusdp (nfjug
thwunwpninpep jupnn b oswwhwbeyl), tpt Pwllp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjuwngnipmiup fEjunpnbwghtt muppipulng),
2. StEntjwup whkw. nkqhuniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwngpnipjut thnthnpunipjutt Jipupkpuy jud Jhwubwjut yginwlub
gpuigudwnjuhg wpjws punyusp (nfju] thwuwnwpninpep Jupnn b
syquwhwtgytk], bGpk Pwllp uvwhdwtyws YJupgn uwwnwgkp L wudug
wnbnkjuwnynipjniip EEyunpntwght wnwpplkpulyny): Pudubnhpuljut
puybpnipmniubph phypnud’ nbntijuip  (punuép)  «Zugyuuwnwih
yhunpniwluwt  nhwynghwwphws  RRC Jwinbbbph  hwdwduwyb  hwh
owkpwwunp hwunhuwgnn Juquuljkpynipniihg pudubnbptph JEkpupbpug b
nbnkjwip whwn. nkqghunnphg wboptuh b Jwintwnpnipjut thnthnpunipjut
JEpuptkpu) jud dhwutujut ghnwljut gpuigudunjuihg npjws punyusp
(whunwlwl nkghuninph wbkpkwiupp Ywpnn b osywhwiedl), tpk Pwuulp
uwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunynmpmniup LEjunpntwght
wnwppkpulny),
24tnny  uwhdwbdws wmbnkjunynipmitp  sh wwhwboynd  wyh
hpujupubwjut whdwbg nhwypniwd, tpp Jupyh uwnwgdwt npnonudp
hpujupubtwjut wtdh Juintwnpnipyut hwdwdwt Jupny b juyugytp
wbopkuth Ynniuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nydju) thwunwpninpn
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
nbnkjuwnynipmiup Ejnpntught mupplpulng),
4. Ppuyjuunt dwupduh npnonidp qupl uvnnwbwnt yEpupbpju), wthpwdtown k
2-pn YEunny vwhdwtwé nmbknkjunynipniup yuwhwbheybint nhwypnid,
5. $htwmbuwlwi  hwpdtuympmibitph  thwphkp  Yhpeht  hwpdkwnnt
dudwbwluwopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwngws
(Gupdws Jud ppnodwlupyws) huwdwyuwnmwupwt hwuplughtt dupduh Ynnuhg




(qungk),

6. Zhdtuwlut dhongubph gulp (muhpudbonnipju nhypnid),

7. Zwpluyht Ynn (qungkh), 2922,

8. Upuntwgpbp (wnunipjub nhypnid), (wuwndki),

9. Utdtwgph (quwngkl),

10. Puiljuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),

17. Shnkjwup nkphuinpulut b Ypkinghunpulwut wwpwupbph Jpupbpyug
(muhpudbonnipju nhypnid YEpswgws),

18. Cuwn wmuhpwdbonnipjub wy) hwunwpnpehp:

Uuhwwn dtnukpkgubph Ynnuhg 1. Mkw. phghunph Juyuijuip (@uwgk) wbopkth tkpnhpp wwpuwnhp k

ubpjuyugyny huunwpyptpp Jud dhwutwljut ybunwlut gpuiguduunyuithg wipduws punqusdp (ndjuy

thwutnwpninpp Jupny b oswwhwbeyl], bphk Fwblp vwhdwijws Jupgny

unwgh] Enfju) mbknkjuwnynipmniup Ejupntwht muppbpulny),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwt  hwolbnympmibubph  thwpkp  Ykpoht  hwpdbunt

dudwiwluopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus

(Yupwd Yud npnodwljupus) huwdwywnwupiwt hwupluyghtt dwpduh Ynnilhg

(quwndk),

4. Upuntwgpkp (wnuynipjut phypnid), (uwndkh),

5. Utdtwgph (quungkh),

6. Pwtljuyht hwpyhg punqusp (wihpudbonnpjut nhuypnid),

19. Shpkjwup nkphuinpuljut b Ypkighunpulwt wwpupbph Jepupbpyug
(muhpudbonnipjut nhypnid YEpswudws):

20. Cuwn wthpwdbonnipyul wy) thwunwpnpbp:

Mpunpnipyniit. Shpthnpp webnpwihtt juqdulbpynipniaubpht b wthwn dkntwpuntptpht dhtgh 5.000.000 22 npudp
ubkpunju) mpudwnpynny Jupltph Junudwdjtn dwupdwi nhypnid nnydtp skt quudynud:

Mounpmipniit. Unwig Pwtjh qpuynp hwdwdwjinipjut jnipupwbynip wduju pupwugpnid nfju) wdujuw wnwghl
opqu npmipjudp Juphh Juyp gnidwph dbwgnpnh 20%-hg (pmd sh Gkpundnd wfjuy wdunmd dwpdwb
dudwbulugnygn] twpiwnbuynn Jupyhdwuh dwpnudp) wb] gnidup unududibn dupbine ghuypmd’ hwoquplynid k
unyd wyy gnidwph 5%-h swthny:

Nupunpmipi. Apybu quplh jpugnighy wyuwhnydwb dhgng Fwblp Jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epwouwnpnipmiup(ubpp):

Mpunpnipyniit. Snlnuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Mounpuipntic Twpl vnwbwnt hwdwp nhdbjhu futljp kg mpudwunpnid | uywennujuwt Juplh bujwh guydwibbph
wihwwnwlwl ptpphl, npnud ukpluyug]ws k 2kq npudwnpytjhp Juplh wthunwut guydwibbpn:

(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwugpynn qupltph nhupnid)

Nuounpuipni. . dwpyuyhtt gnpswntmpinitubph hpuuwtwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnuynpniukph vwljugibpht jupnn p Swinpwbwg whghtyng htwnljw hndwdp https:/aeb.am/media/2020/04/3717.pdf
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EUNZGCS+

Jupljh tyyuwnwljp Eubpquupnynitwdtn hhdbwlwi vhongh hwdwpnod
Jupljh nkuwlp Unlinpuyjhly

Jupljh wpdnypp ZZ npud

Junlhh gnudwupp 5.000.001-8.000.000 22 npud

Supkljui nynuwnpniypp 10.75%

Jupljh dudljtwnp 12-60 wlhu

Uwpmdubph hwdwhwlwinipiniin
b Jwpdwb Yupgp

e Uduwlul hwjwuwpwswh (winthnbnwght) jud ns hwjwuwpuswth
(nhptiptgws)

o Zuwpuwynp L vwhdwb] quplh dupdwb wquun qpudhly’ Jupluynpynn
gnpoéntibnipjultt wnwbdtwhwwnlnipniuibphg jupidus

Uwywhnyyuénipniip Untuqlt 2 wbdwtg tpuwojuwynpnipnit bt wipwpd jud swpdwljub gniph
gpuyunpnud, pug npnud quwhwnynn gnyph quwhwwnyws wpdtpp whwp k
Juquh yuplh gnidwunph wntduqu 50%-p

Spundunpiui tnwbljp Uulwtpuhl (gnidwpp thnjuwbgynid k pupwughly hwodhtt b upng k&
Yutupljugyby

Yuilijuhjugdwb §&wp 0.3% ujwqugnijup’ 1000 22 npud

Uwywhnjwgpnipjnti e Ulpupd qgnijph wuyywhnjwgpnipiniip junwp]nud £ hwdwhinpnh hwoyplt 22

opkunpnipjudp  bwpwwnbugws (hghighw niikgnn L Pwllh  hbwn
hwdwgnpdwljgny quwhwwnnn  juquibpynmpju  Yondhg'  Jtpehtthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wd gpuih
wnbuwljhg: :

e Udunubipktugh wywhnjugpnipmniup junwpjunid hwdwjunpnh hwoyht
22 9f-h Ynnuhg |hghuqhw niukgnn wywhnjugpuljub pulkpnipyut Ynndhg'
Jtpohtthu Ynnuhg uvwhdwtjws uvwlwquny: Uwlwuqubpp nwuwnwiygnd tu
Juplh gnidwph 2.5-3% -h swthny:

Uyuwhnugpoipjmhh  hwdwp hhdp E  pugmibnd  qpuqunpynn  gnyph

quwhwwndwsé wpdtphg & Jupyh gnidwnphg twquqniyun:

Spuwunnynn gniph guwhwwnnudp

2z opkbugpnipjudp twhiwnbuquwsd hghighw niubkgnn b Pwbljh  hbwn

hwdwgnpdwlignn quwhwwnnn juquuibpynipjwt  Ynndhg'  Jbkpohthu
uwluqiny, nph dhewluypp nwnwinjnid £
e Uyunubpkiugh nlypnid’ 15.000-20.000 22 npud,
o Ulpwpd gniyph nhupnid’ 20.000-200.000 22 npud:
Qpudh Awfbpupdwt hbwn juydus | Qpudh  dbwlbpydwt  hbn  juydws  popp Swjuubpp (bnnwpuljut
Swijuutip Juybkpugnud, wlipwpd gniph Junuuwnph wnwpwspuhl

unnpupudwimdibpnd gpuibignid) junupdmd ki qupiuoenih Ynqihg

e Uduindtpkiugh gpuiyh nhypnid tnnwpuljui gwp’ 12.000 22 npud,

e 27 Nuupljuimpjut Jdup (wpghjwiph b owpdwlwb  gnyph
gpuunpdul hwiwp) dhwigwug 5.000 22 npud:

e Ulpwpd qnuyph qpuifh nhypnid innwpulub J&wp 15.000 22 npud,

e Uhwutwlwb wbkntjwiup (wbpwupd gnuyph uvwhdwbwihwlnulutph
Jtpwpbkpuy)® 10.000 22 npud,

e wlowpd gqniph gpuyh hpwyniuph qpubgdwt Jjuyufut’ 27.0002Z2
npud:

Juplh Abwltpynud «UBEUNULNURLULY» Fuudwuwght Spuubiyulh b dwubwdnintph Ynnulhg:
hpuwljuuugymd k

Npnodwt b wpuwdwnpdub Uhtgsh 3 wonwwnwtipwyhti op

dudwiwuwhwuwnywép

Jupljuenih tjundudp

e [Phghnkun wihwwn dkntwpluwnbp




wwhwughkpp

o [Phqhpkun hpuuwpwbwlwb wud
Qnpém aknipyul dwudlknp
v" wnliinph ghypnud’ bwjunpnnn 3 wduhg ny wwuuy,
v wpununpnipjutt U uvyuwuwpdwt nppunh ghypnud’ bwhunpnnn 6
wduhg ny wuljuu:

Snyydhp

Nuydwbwugpny vwhdwwsé dudjbw/ubp/nd sydupyus gnidwpubph (Jupl,
wnnlnu, wy] ywpttp) dudjbnwig mipupwisnip opdu hwdwp vwhdwtdnid
E ninyyd dwdljinuig gnidwiph 0.13 tinljnup swthny (opwuljuatr):

Punuéph npudwnpmu

Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbppu wingwp
1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtish 12 wlhu' 2.500 npud

12 wduhg unfty 5.000 npud

Tpuljwi npnpdwbh hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpluyugws hwunwpnphnh wpdubtwhwywnnipintl,
e zudwhnpnh $htwbuwlwh ngpnipjut hpnsnipjut gpuljut ghwhwnwlui

e Puihh Ynnuhg punniubih gpuudh b/jud bpuphiudnpnipjut wnlunipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhinpnh  phtwbuwlut gpoipjutt JEppisnipjutt puguuwljut
quwhwwnwlul,

e Utpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipyoit,  Juphh
ogqunuugnpsuwt tyuwwnwlubph piphhdttwynpntd,

e Ukpluyugdws hwunwpnpetnh whwupdubwhwjwnnipintl,

e Ulipunniubh Epuopawynpubpnp

e Uwhdwbusé dudljbnubpnid quwhwbgynn thwuwnwpnpbtph subplujugnid,

o Zwdwhnpnh puguuwlut Jupluyhtt wuwndnipniip,

e Uy wwwdwnubkp, npnup Pwtlh quuwhwndwdp YJlunspunnunbi Juplh
dwpdwiip:

Ppujuwpwbwljwd whdwbg Yngdhg
Ukphuyugyny huunwpnpbpp

1. Mkw. nhghunph Jyuyuiuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwuwt whnwlwb gpuitgudunyuithg npjws punqusp (nydjug
thwunwpnipp Jupnn b oswwhwbeyl), Epk Pwblp uvwhdwidws Jupgny
unwgh] £ nfju mbnkjuwnynipniup LEnpntughtt muppbpulny),

2. Stntjwlup wbkw. nkqhuwniphg dwubwlhhgubph Jbpwpbkpuy, wbopkuh b
Juintwngpnipjut thnthnpunipjut Jipupbpuy jud Jhwubwjut yginwlut
gruigudwnyuhg wpjuws punqusp (nfju] thwuwnwpnigpep upnn b
sypuwhwtoyly, bEphk Pwllp uwvwhdwtdws YJupgn uwwnwgkp L wuduyg
nbntjuunygnipmitp . REjupntughtt - wwupphpulng): Puidubnhpuljui
puybpnipmniubph phypnud’ nbntjuip  (punuép)  «Zuyuuwnwih
Ykinpniwlwh  phynghunwphws  PAC  Jwinbbbkph  hwdwdwy  hwoyh
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptph YEpupbpug b
nbnkjwbp wyhwn. nkghunphg wbopkuh b Jubntwnpnipjut thnthnjunipjut
JEpuptkpu) jud dhwutuljut ghnwljut gpuigudunjuihg npjus punyusp
(whwnwlwlt nkghuwninph wbknkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uvwhdwbqws Jupgny unwgh] b ufjuy nbpkjunynipmniop LEjunpntughb
nwpphpuyny),

2 §knny uwhdwidwé wbpijunympmitp sh wwhwbeynid  wyh
hpuwjuwpubuljut wbdwug nkypnid, tpp Jupyh uvnwgdwt npnonidp
hpuwjuwpwbuljutt  wbdh Yuwinbwnpmipjut hwdwdwyt Jupnn E
Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn b sywhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwgkp b udjuyg
wnbintjuwnynipniup Ejupntughtt muppkpulny),

4. Ppwduwunt dwpdth npnonudp gnypp qpuy pubne b qupl unwbwnt
Jbpwpbkpu), wbhpwdbion t 2-py fhunny vwhdwiqus wnbknkjunynipmniup




wuwhwlgybjnt ntwpnid,

5. Phtwbuwlwi  hwpdbnympmibitph  twpkp  Ykpeht  hwpdbunt

dudwbwljuopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws

(Yupdws Jud gponodwljupyws) huwdwyuwnwupwt huplughtt dupduh Ynnuhg

(quwndk),

6. Stpkljwlp pnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpkpuy

(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykih

Juplh nhypnud),

7. Zhduwlwb vhongubph guulp (withpudbynnipjut nhypnid),

8. Zwpluyht Ynn (quwndkh), 2922,

9. Upuntwgpkp (wnjuynipjut phypnid), (uwndkh),

10. Undtwqph (quwndk),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljubnipjui hppuyniupp

hwuwnwnnn hwunwpnphp,

12. Udntutinipjutt  (wdntubwynisnipjut, dwhdub) Jiuyuluih (quungbu)

bpt gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh vbthwjwunipint,

13. Putijuyhtt hwpyhg punyusp (wmthpudbonunpju nhuypnid),

14. Stinkjwup nphphninpuljut b Ypiphunpuluwt wuwpupbkph Jepupbkpug

(muhpwdtownnipjut nhypnid YEpswidws),

21. Skntljwup wbowpd qniph Juwnwuwnph Yupsnipmnithg wpgljubph
JEpupkpu) (qupyh wpudwunpdw npnyonidp Jujugubkinig htwun):

22. Cuwn wiuhpwdbynnipiub wy) hwunwpnpbp:

Uuhwwn dknukpkgubph Ynnudhg 1. MbEw. nhghunph Jyuyuliuip (uwdki) nbopkh tkpphpp wwpuwnhp L

ubpljuyugynn thuwunwpnptpp Jwd dhwubwluwt yhnwlul qpuigudwunyuithg npjuws punyusp (nfjug

thwutwpniypp jupnn b osywhwbedbky, Gpk Pwtlp vwhdwidws YJupgny

uwnwghk] E unjuy mbnkjuwnynipniup fEjunpntught muppkpulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwhuwlwi  hwyybnympmiutbph  tGupkp  Ykpeht  hwodbnm

dudwtwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws

(Yupws Jud npnodwljipyus) hwdwywinwupiwt hwpluyghtt dwpduh Ynnilhg

(quwnghi),

4. Shnpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph JEpwpbpuyg

(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih

Juplhh nlugpnud),

5. Upuntwgptp (wnuynipjut ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Juwpyh wywhnynipnit hwinhuwgnn gqpuyh ubthwljutnipjubt hpwyniupp

hwunwnnng hwunwpnpbp,

8. Uudniutnipjut (wuniutwnisnipjul, dwhywb) Jjuyuluih (guwndkh)

bpt gpuyunpynn gnypp hwiinhuwinwd £ bhqhjuljut widh vbthwwinipintl,

9. Puwbljujht hwpyhg punqusp (wthpudbonwnpjut nhuypnid),

10. Stinkjwup nEphunpuut b Ypinhunpulwt wwpwupkph Jpupbpug

(muhpudbonnipju nhypnid YEpswgws),

23. Sknkjwbp wlbpwupd qnyph Yunwuwnph YJupsnipniithg wpghjutph
JEpuptpu) (qupyh npudwunpdw npnponidp Jujugubinig htwun):

24. Cun wuhpwdbownnipjub wy hwunwpnphp:

Nuougpmipni. Unwtg Putlh qpuynp hwdwdwjinipjut jnipupwtynip wduju pupwugpnid nfju; wduju wnwght
opqu ppmipjudp Juplhh duyp gnudwph  dbwgnpph  20%-hg (opoud sh thpundnd - wfjuy wdunod dwpdwb



dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb gnidup unududybn dupbne ghuypmd’ hwpquplynid k
wnniqutp wyn gnidwph 5%-h swthny:

Nupunpuipnii. Apybku quplh jpugnighy wyuwhnydwi dhgng Pwulp jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nipwunpnipyniit. Sninuttpp hwpdupyynud b quplh dawgnpnph tjundwdp:

Nupunpuipni. dwpluyhtt gnpswntmpinitutph  hpujuwtwugdwt  oppwtwlublpnid  dwwnnigynn  |pugnighs
Swnuym pjntutkph vwlwgibpht jupnn bp Swinpwiw] wightyng hkwnbyu hndwdp https://aeb.am/media/2020/04/3717.pdf

Jupljh tyyuwnuljp Eubipquupmynitiwgbn hhdtwlwb dhongh hwdwipnud
Juplh nkuwlp Unliinpuyghl

Jwnlh wpdnypep 22 npud

Jwnlh gnudwpp 5.000.001-500.000.000 22 npud

Swpbljwl wnynuwgpnypp 10-10.5%

Juplhh dunlljwnp 24-60 wlhu

Uwpmdubph hwdwhwlwbinipniup
b Jwpdwb Yupgp

e Uduwlul hwjuuwpwswth (wimpwnbnwght) jud ns  hwjwuwpusuth
(nhptptugud)

e Zuwpuwynp L uwhdwtl] qupih dwupdwt wquun qpudhl’ Jupludnpynn
gnpdntubnipjul wnwbdtwhwnlnipniuibphg jupidus

Uywhnyyuénipmiip

Cupdwlut Jud wbowpd gniyp, FPwtyh Ynnuhg punmubh wy) wywhnddwb
Uhongutip

Dl hwpwpkpus gpunfh wpdbpp

wnun|kjugniyp 80%

Spudunpuwi tnwihuljp Ubjutpupl (gnidwpp thnpuwtgynid £ pupwghly hwoyht b upnn k jufjuhugyty)
Uhwidug jud thnykpnyg

Yulijuhjugdwl J&wpn 0.3% ujwuqugniyup’ 1000 22 npud

Uwwhnjwuqgpnipinii e Ulpwpd gnyph wwywhnjugpnipiniup juwnwpynd £ hwdwnpnh hwpdhtt 22

opktunpnipjudp twpwwnbugwé  [hghuighw niubkgnn b Pwblh  hbwn
hwdwgnpdwlignny  quwhwwnny  Juquuibtpympyut  Ynnldhg'  JEpehthu
vwlwuging, nph dhowluypp wwwnwignd £ 0.15-02% Jwjws  gpunjp
wnbkuwlhg:

e Ujunnubpktwgh wywhnjugpnipniiup junwupjunid hwdwpunpgh hwpght' 22
UPR-h Unnuhg jhgkhughw nitukgnn wwywhnjugpuljub puljkpnipjut Ynndhg
Jtpohtthu Ynnuhg vwhdwtiyué nwjuquny: Uwjuqubpp munwind ku Jquplh
wuydwbuwgpuyhtt gnidwiph 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhdp b pugnitgnid tjuqugnyyup Juplh gnudwpp,

wnwykjugnijup gqpuyh ghwhwngdws wpdbpn:

Spuunpinn gnyph qguwhuwnnuip

2z opkbunpnipjudp  bwpwwnbudws  |hghtiqhw  niukgnn b Pwilh  htwn
hwdwgnpsuljgnn quuhwnnng juquuibpynipjut Ynndhg' Jipehtthu nwljuquny,
nph Uhowljuypp nunwi]nid £

o Udunubpkinugh nhupnid’ 15.000-20.000 22 npuad,

e Ulipwipd gniyph nhypnid’ 20.000-200.000 22 npuid:

Spugh dhwfbpuydwb htn juydwus
Swjuubp

Qpuyh Abwkpydwt htwn juyydws pninp swpuubpp (bnnnwpujut Juykpugnid,
wlpwupd gqnuyph Junwuwnph wwpwspuhtt vnnpupwdwiniditpnid gpuitignid)
Juwnwpynid kb Jupljunnih Ynnuhg




e Uygunubpkiwgh gpuifh nhypmud innwpuljwl J&wp 12.000 22 npud,

e 27 Nuupjuwimpjut J&wp (wpghjumiph b owpdwlwb  gnyph
gqpuunpdul hwiwp) dhwigug 5.000 22 npud:

e Ulpwpd qnuyph gpunfh nhupnid innwpuljub J&wp 15.000 22 npud,

e Uhwutwlwt wmbknkijubp (wiowpd gnyph uwwhdwbwihwlnidutph
YEpwpbpyuy)® 10.000 22 npuad,

e wlpwpd qnuph gpuyh hpwyniuph gqpuigdwb Juyuljui’ 27.000 22
npud:

Juplh dbwlpuynudi «UBEUNULNULULY» Y uudwuughlt Spuubiyulh b dwubwdnintph Ynnudhg:

hpuwlwiwgynid k

Npnodwt b wpudwunpdui Iunpnp Juplbph hwdwnp' dhtgh 25 wopiwinwbpwhtt op, Uhehls, @npp b dhlpn

dudwimuwhuwnywsép Jupltp hwdwp dhugh 20 wpuwwnwtpuyht op, (gpugh nhypnid mpudwngpynud k

gpuyh gqpuiigdwtt hpwyniipp uvnwbwnitt hwenpnnn 2 wphnwwnmwbpuyhtt opdu
nupwugpnid)

Jupljurnh tjundundp e [*hqhpkun wihwwn dkntwpuwntp

wwhwbglkpp ¢ [t*hqhnkun hpwdwpwbwlub whd
Qnpéniaknipjul dwdlknp

V" wnlunph ghypnud” bwhnpgnn 3 wduhg ny wuwluu,
v wpunugpnipjut b uvyuwuwpdut nnpnp ghypnid’ bwjunpnnn 6 wduhg
ny wwljuu:

Snyydhtp NMuyjdwbtwgpny vwhdwtws dwdjbw/ubp/md sydwupyus gnidwpubph (Jupy,
unlnu, wy] Jdwpbbp) dudjtnnuig pipupwisinip opyu hwdwp vwhdwignid £
wnnyd dudljinnutig gnidwiph 0.13 winljnuh swthny (opwljwby):

Lunuédph npudwunpnid Uhtst 1 wdhu Junwpdud gnpsuppubph Jkpupbppuy windwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wluhg wfty 5.000 npud

Tpuwlui npnodwl hhdptpp

e Tpuljul qupluyhtt uundnipnih (wnuwmnipjut nhypnid),

o Ukpjuyugywsé thwunmwpnpbph wpdutwhwunnipnil,

o Zudwhnpnh $htwbuwlwh ngpnipjut hpnsnipjut gpuljut ghwhwnwlut
e Pulihh Ynnuhg punnitbih gpugh b/jud bpuphuwynpnipjut wnjwnipinii:

Puguuwmlub npnydwi hhupkpp

e Zwlwjunpnh  dhtwbuwlwh  ppoipjubt Jhpnsnipyut puguuwlu
quwhwwnwlul,
e Ubpywjugynn  spwgph  wbpwjuwpwp  pwhmpupkpnipmmd,  Juplh

oguugnpsdwtt tyyunwljubph phphhdttwdnpnud,
o Ubkpjuyugyuwsd thwunwpnplph whupdutwhwjunnipnt,
o Juipljh wywhnynipjub wipwjupwp hpugybjhnipntp,
e Uwhdwbus dudjbnubpnid wquhwgynn thwuwnwpnpbtph subpljujugnid,
o Zwlwjunpnh puguuwlwt Jupluihtt yuwndnipniip,
e Uj wuwndwnubp, npnup Putifh guwhwndwdp Jlunspunnubu Juplhh dupdwipn:

Ppujupwiwlwb witdwig Ynnudhg
UkpYuywugynn thwunwpnpbpp

1. Mbw. nkghunph Jyuyuljuip (wuwndku) wnbopkh tkpnhpp yupuwnhp £ jud
dhwutwmjut whunwlwbh gqpubigudwwnyuithg wpjws  pundusp  (ndjuy
thwunwpninpp Jupny b syuwhwieyby, tph Futlp nwhdwidws jupgny unnwgly
E njjuy mbinkjuwnynipjniup LEupntughtt wuppipuyny),

2. Skpklwbp whkw. pkghuwnphg dwubwlhgubph YJbpwpbpuy, wbopkuh b
Juintunpnipjut  thnthnpunipyut  Jhpupbpu; jud dhwutuljut yghnwulub
gpuigudwwnjuhg wpjws punusdp (nfju]  thwunwpninpp Jupnn  k
sypuwhwtgylk], bGpk Pwilp uwvwhdwidws Yupgnd uwnwgh] L wnduyg
nbinjuwnynipmiup EEyunpntwght wnwpplpwlny): Pudubnhpului
puybpnipmitubph phypnid’ mbnkjwip (pundusdp) «Zwjwunwih jrunpniwljub
ntynghnuphws ARC Yubntbkph hwdwduyt hwsyh owbpwwnnp hwinhuwgnn
Juquuykpynipjnithg pwdubnbpbnh JEpwpbkpu) b mbnkjuip yhkwn. nkghuwnnphg




wmbopkth b Juintwnpnipjut thnhnjumpjut Jepupkpu; jud dhwubtulub
whnwljut qpuibgudunyuthg wpjuws punudp (Whnwlwb nhghuwnnph
wnbnbkjwupp Jupnn b sywhwbeyl), tpt Futlp vwhdwidws Jupgny unwgh) &
nju] nknkjuwnynipmniip fEjupntuhtt muppbpulny),
24tuny uwwhdwbws  wbpbjuwunynippiip sh wwhwbeynid  wyl
hpujuwputtwljut wtdwtg pbwypnid, tpp quplh uwnwugdwi npnonudp
hpwjuwpwbwlwi wtdh jutntunpnipjut hwdwdwj upnn b juyugyby
wbopkuth Ynnuhg,
3. Guintwnpnipmit (Jepuqpuiigqus) punusp (nfjuy hwunwpninpp Jupnn
E swwhwbedk], Gpk Pwilp uwvwhdwtdws Yupgnd uvwnwgh] b udug
wnbinbkjuwnynipjniup Ejupntughtt muppkpuny),
4. Ppwduunt dwpdth npnonudp gonypp gqpuy nubnt b Jupl unwbwnt
Jbpwpbpu), wthpwdbtom t 2-pp Jhwnng uvwhdwiws wnbkntjuwnynipmniup
wwhwbeyknt ntwpnid,
5. Phtwbuwlwi  hwolbnympibubph  thwuphp Jtppohtt  hwoybkwnnt
dudwbwluwopowth gpoipjudp:  Uthpudbynnmipjut phwypnid  hwunwnqus
Yupyws Yud ppnodwlupdws) hwdwyuwunwupjwt hwpughtt Jwpduh Ynndhg
(qunghi),
6. Stpklwlp pmigkh hwinby ukpjuw wwpuwynpnipmibtubph  YEpupbpuyg
(gupuwnhp £ 10 dj. 22 gpud jud hwdwpdbp wyp wpdnyph qgnudwphg wykih
Juphh nlugpnud),
7. Zhdtwlwl dhongutiph gwulp (wthpudbynnipjut ntypnid),
8. Zwpluyht Ynn (quwndkh), 2922,
9. Upuntwgpbp (wunjumpjut phypnid), (quwndk),
10. Uudtwqnph (quwndki),
11. dwuplih wwywhnynipnit hwinhuwgnn qpuyh ubthwlwinipjut hpudniupp
hwuwnwwnnn hwunwpnphp,
12, Udniulinipjutl (wdniubwnisnipjut, dwhqu) Jjuyuljuith (quwndkh)' tph
gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh ukthwuljuinipemil,
13. Pulijwyht hwpyhg punyuép (muhpudbonnpju nhupnid),
14. Stinkjwup gphphunpufwt b Yphighunpuljut  wuwpwupbph  Jhpwpbpyuyg
(muhpudbonnipju nhypnid YEpswgws),
25. Skntljwip whpwpd gnuyph Junwuwnph Jupsnipmniithg wpghjwiph qipupbpyuyg
(Jupyh mpudwugpdw npnonidp uywgubinig hbwn):
26. Cuwn wuhpwdbynnipiut wy) hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynndhg
ukphuyugynn huunwpenpbpp

1. Mbwn. nkghunph Jyuyuljuip (uundkt) wntopkh tkpnhpp ywpunwunhp L jud
dhwutwljuwt  whunwljult gqpuibgudwwnjuthg wpjuws  punqusp  (nyjug
thwunwpninpep jupnn b syuwhwbedby, kplk Autlp vwhdwtdws jupgny unwgl)
E wnjju) mbnkjuwnynipiniup fEupntwhtt muppipulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. dhtwbuwlul hwoybkwnynipniuttph thuphp Jtpoht hwoytwnn
dudwiwluwopowth ppnipjudp:  Uthpudbonnmipjut phwypnid  hwunwundus
(Qupyws Juwd npnodwlupdws) hwdwwyuwunwupjpwt hwupfuyhtt Jwpduh Ynndhg
(quwngh),

4. Shnkiwbp pmnigkh hwinby ubpjuw wwpuwynpmipniuubph  YEpwpbpug
(qupuwnhp £ 10 e 22 gpud jud hwdwpdbp wyp wpdnyph gnudwuphg wykih
Juphh nlugpnud),

5. Upuntwgpkp (wnjuynipjut nhypnid), (quwndkh),

6. Utdtwgph (quwngk),

7. Jupyh wyuwhnynipmnitt hwinhuwgnn qpuyh ubthwlwinipjut hpwyniupp
hwunwwnng huwunwpnpbp,




8. Udnwuimpjut (wdniutwnisnipjul, dwhqub) Jiuyuljuth (quwndkh)' bpk

gpuyunpynn gnypp hwinhuwinid £ hqhijujut wudh ukthuljuinipmni,

9. Puwtljught hwpyhg punqusp (whpudbonnpjut nhuypnid),

10. Stntjwup pbphuinpulut b Ypkghunnpuwt wwpwupbph  YEpupbpuyg

(mithpwdtownnipjut nhypnid YEpswudws),

27. Stntlwlp whpwpd qnyph Junuuwnnph Jupsnipjniithg wpgbjwiph yEpupbpyuy
(Juplh mpudwunpdw npnonidp juyugubinig htwn):

28. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:

Nupunpmipni. Unwig Puwtilh qpuynp hwdwdwjinipyut jpipupwtynip wduju pipugpnid njju; wdujuw wnwght
opju nppmpjudp Jupyh duyp goidwph duwgnpnh 20%-hg (apnud sh Wkpunynid wdjuy wdunid dwpdwb
dudwiuljugnygny twpwnbuynn Jupihtwuh dupnidp) wdb) gnudwp qunudwdljbn dupbnt nhygpnd hwpguplpgnd |
wnniqutip wyn gnidwph 5%-h swthny:

Nupunpuipnii. Apybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epuwonwynpnipmiup(ubpp):

Nupwunpnipyniit. Snijnutkpp hwpdupyynud b quphh dbwgnpnh tjundwdp:

Nuunpmipoi. dwplughtt  gnpswntmipiniiubph  hpuuwtwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuynipyn ttkph vwlugtpht Jupnn bp Swinpubw) wighting htnbyuy hydudp' https:/aeb.am/media/2020/04/3717.pdf

UNGISCUSHL QU Y |

Jupljh tyyuwnulp Sunbunipjul, wpbwpuyhl, Swpwjnipnittbph  Jwwnnigdwl,
phqubkuh puyuydut b qupqugdut iyuwwnwlng wpynn Juplkp
Jwnhh nkuwlp e Uhypn yupybkp' dhigh 6 Uji. 22 npudh ud hwdwpdtp
wnpdnyp,

e Onpp Jupltp' 6 djt.-hg dhtsh 33 dju. 22 ppudh jud hwdwpdtp

wpdnyp,

e Uhoht qupytp" 33 ju.-hg dhtsh 200 dju. 22 npud jud

hwdwnpdtp wpdnyyp,

e Tunponp Jupybkp® 200 djt.-hg b wyby 22 npud jud hwdwpdtp

wnpdnyp

Juplh wpdnypp 22 npud, GU'L nnjup, BYpn /wpunwupdnypny quplbph

dwpnmudubph ypw Jupnn B wqpl) hnpuwpdbph munwtnudubpp,

nph nhuljp Ypnd Ep nip/

Jupljh qgnidwpp ‘Ljwuqugnyup 5.000.001 22 npud jud hwdwpdbp wpunwpdnyp
GUR spwgph opowtiwjubpnid twquignp 5.000.000 22 npud
Spuwdwnpynn Juplh wnwybjugnyt gnidwpp yuydwibwynpdus
S

e wplh byuinwljhg,

e Zwdwjunpnh Jupynibwlnipmniihg,

e Zwdwjunpnh Ynnihg wewguplynn Jupyh
wywhnyywénipiniihg,

o Juwpluwjht nhuljh quwhwwnnidhg,

e 22 kunpnuwlut putyhh Ynndhg b dhpwqquyht
wuydwbwgpbpny vwhdwtjws tnpldwnhyduyht nuownh
wuwhwleltphg

Q22 OUQ Anpswipup Jutwig spugnph oppwiwlubpnid

wnwykjwugnyup 160.000.000 22 npud:

Swpkljwi wninuwnpnypp ZZ npuidny

v 12-17%-hg



http://www.aeb.am/media/2019/10/3044.pdf

V' Q22 spugpny Jupltph wpwdwnpdwb nhypnid 11-12.9% ,
UU'L pojuph nhupnid’ 9-14%
Bypnjh nhupnid’ 8-13%
BUR spugph opowluljubpnud 22 npudn’ 9.5%, bpk
Juquuykpynipjniup gnpéniibknipnit £ hpujubwuginud
gniquuntnbunipjul b gpnuwopenipjul njnpunkpnid
Anpbwpup juwiwtg Juplbpp 22 ppudng* 11-13%,
*Qpnuwopontpjul ninpuninid gnpdnn pulbpnipmniuubpht
wnwykjwugnyt mnlnuwunpnypp vwhdwbynud E 12%:
Q22 ®U2 dpugpny npswpun jubwbg 22 npuing 11-12.5%:

Junlh dunljnp 24 -60 wdhu, pur npnud

e GUP spuqnh opowtmljubpnid” 24-90 wdhu,

e Qnpdwpup fubwbg spugpny 1-60 wdhu,
Unuhuhnt Jdup 2h vwhdwiynid
Yuilijuhjugdwb §&wp 22 npudh nlypnud 0.3%, iuqugniyip’ 1000 22 npuad

UU'L nojuph nhupnid’ 2%, ijuqugnyip’ 1000 22 npud
tpmgh nhwpnid’ 1%, Wjuqugnyyip' 1000 22 npud

Uwpmdubph hwdwhwlwinipniip b Jwupdwi
Yupgp

e Uduwlwl hwjwuwpwsunh —(winthnbnwhl) Jud — ny
huwjuwuwpuwswth (hhbbpkugyus)

e Zuwpwynp L uwhdwib] Juplh dwupdwt wquun gpudbhy
Jupuwynpynn gnpénibiknipjut  wnwbdtwhwnlnipniutphg

Yufuqus

Uyuwhnyyuénipmiip

Cupduljul jud wbowpd qnyp, Pwbljh Ynnuhg punmiubh wy
wywhnyuwt vhongubtn

Jupl hwpwpbpwsd gpuyh wpdtpp

wnwy kjugniyup 80%

Spudunpuwi knwtuljp Uwupahl (gnidwpp thnpawgynud E pupwghly hwoyht b upnn £
Yjuitiuhjuigdty)
Uwwhnjwuqgpnipinil e Ulpwnd  gnyph  wwwhnjugpmipniip juuwpynd Lk

hwdwpnpyh  hwpdhtt' 22 opkunpmpudp  twhwnbu]ws
1hgtighw niutkgnn b Pwjh htwn hwdwgnpswulgnn quwhwwnng
Yuquuitpynipjutt - Ynnuhg'  qipghtipu  uwljwquny,  nph
dhowljuwypp nwnwtnid £ 0.15-0.2% Ywhidws gpugh wkuwlhg:
e Uyunnutptiugh wywhnjuwugpnipjniip Juwnupyunid
hwfwpunpph hwodhtt' 22 UR-h Ynnuhg (hgklghw nibbgnn
wywhnjugpuljub puljkpmpub Yynnuhg Jpghtupu Ynnuhg
nwhdwiqusd uvwluguny: Uwljuqubpp nwnwtdnd o quplh
wuydwtwgpuyhtt gnidwph 2.5-3% -h swthny:
Uwwhnjugpnipjut hwdwp hhdp b pugnitgnid  tfuqugnrjup
Juplh gnidwpp, wnwybjugnyup gpuyh guwhwwnywsd wipdbpp:

Spuunpinn gnyph qguwhuwnnuip

2z opkuunpnipjudp twpiwwnbujwsd hghighw niubignn b Pwulh
htwnn hwdwgnpdulignn quwhwwnnng juquultpynipjut Ynnuhg
Ykpohthu uvwluqiny, nph dhewluypp nunwingnud £

e Uyunubpkiugh nhypnid’ 15.000-20.000 22 npund,

o Ulipwuipd gnyph nlypnud’ 20.000-200.000 22 npuid:

Spuh dhwlbpuydwb hbn juwwyjws Swhukp

Qnuyh AlwEpydut htwn Juyywsd pninp
dwijuubipp (innwpwlwb Juybkpugnid, wpwpd gniyph junuuwnphp
nwpwspwjhlt unnpupwduinidubpnid gpuignid) juwnwpynid Eu
Jupljunnth Ynnihg ‘
e Udundbptuuwgh qpudh pbypnmd nwnwpuwlwb Jdwp
12.000 ZzZ npud,
o 22 Nuuhjutmpjut Jdwup (wpgbjuuph b owpdwlub
qnuph gpujunpdub hwiwp) vhwiwug 5.000 22 npud:




e Ulpwpd gnuyph gpuiyh nlypnid tnnwpulub J4wp’ 15.000
ZZ npud,

o  Uhwubwlub wnbnkljwip (mpwupd gqnijph
vwhldwbwhwndubph Jepupkpyuy)® 10.000 22 npud,

e wlpwpd gnyph gpuih hpunjniiph gpubigdwt JYuywljub’
27.000 ZZ npuad:

Jupyh dbwljEpynidt hpwljwbwgynd k

«<UBEYNLNURULY» Y uwdwuwght Qpuukyulh 61
dwubw&nintph §nnuhg:

Npnodwt b mpudwunplwt dudwbwljuhwwndubp

Iunpnp qupytph hwdwp® dhtgh 25 woppwnwbpuwghi op, Uhoht,
®npp b dphpn Juplbp hwdwp dhugh 20 wohwwmwtpuhtt op,
(gqpuyh nypnid npudwnpynid t gpudh gpuigdwtt hpugniupp
utnwbuynitt hwonpnnn 2 wphnwnwiipwyht opdu ppwugpnid)

Jupljunnih tjundudp yuwhwightpp

e [Phqhnkun whwwn dkntwplunbtp wha
e [Mhqhntuwn hpwjwpwbwlub whd
Qnpénihknipjul dunlljbup
v wnlunph gypnud® bwunpgnn 3 wluhg ny yuluwuy,
v wpuugpoipjut U wguwuwpdwt  nppuh ghypnod
twjunpynn 6 wduhg ny ulwu:

Snyydhp Nuydwtwgpny  vwhdwtws dudfbw/ubp/nd sgdupdusd
gnidwiptiph  (Jupy, wnlnu, wy JY&wpbkp) Jdudljbnwbg
nipuputisinip opyw hwdwp vwhdwtnid
E winyd dudjtinwig gnidwph 0.13 wninljnuh swthny (opwljuiy):

Lunuédph nmpudwnpnid Uhtsl 1 wihu juwnwpdud gnpswppubph Jhpuphppuy wingwp

1-hg uhtist 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu' 2.500 npuad
12 wluhg wty 5.000 npud

Tpuwlui npnodwl hhdptpp

e Tnuljul qupluyhtt yuundnipnt (wnunipiut phypnid),

o Ukpuyugqusd thwutwpnplinh wpdutwhwunnipintl,

o Zwdwunpyh Shtwbuwluwh gpnipjut Jepnsnipjut gpujut
guwhwinwlut

e Puijh Ynnuhg punniubih qpuidh W/jwd Gpwohiwynpnipjut
wnluwjnipnii:

Puguuwmlub npnydwl hhdpkpp

o Zwdwunpnh dhuwuwlju nnnipjult Jbpnidnipjui
puguuwljut quuhwnwljul,

o Ukpuyugyny  dpwgph wipwduwpup owhnmipwpbpnipmni,
Juplh ogunugnpddwts tyyunwljubph phphhdtwdnpnud,

o Ulkpnluyugqws thwutwpnplinh whupdutwhwwwnnipntl,

o Juiphh wywhnynipjub wipwjwpup hpugybjhnipjntp,

e Uwhdwijws dudjbnubpnid wwhweynn thwuwnwpnpbph

subipuyugnid,
o Zmdwfunpnh gnpéniubnipnihg onowlju dhowuynh
wnunnunnidp jud Juwundp,

o Zwdwunpnh puguuwljut qupljuyhtt uudnipmiup,
e Ujl ywuwwmdwnubp, npnup Fwtljh quwhwndudp Yunspunnnkh
Juplh dwpdwinp:

Ppujupwiwlwi witdwitg Ynndhg tkphuwywugynn
thwunwpnpbpp

1. Mbwn. nhghunph Jluyuluwip (wwwdkt) wbopkuh utkpnhpp
wupuuwnhp b jud dhwutujut ygbnwjut qpuigudwunjuthg
npfwd punjusp (nfjw) huunwpniep jupny yguhwbgby,
tpt  Pwllp uwwhdwbdws Yupgny uwwnwgh] L wndug
wnbnbtjuwnynipniup fEnpnuughtt muppipuyny),

2. Shptlwbp whkw. nhkghuwnphg dwubtwlhgubph Yhpupkpuy,
wnbonpkih b jwbntwnpnipjut thnthnjumput Jepupbpu) jud




thuutwljut wywhnwljut gpuigudwnjwihg wnpjws punyusp

(nju)  thwunwpninpep  Jupnn b oswywhwbeyl), Lpk Fwulblp

vwhdwijwés Jupgny uwnwgh] b wnfup wnbnbjuunynipmiip

EEyunpntwghtt muppipuyny): Fudubinhpulub putpnipniuttph

nhypnud’ wnbnbkljuip (punusdp) «wjwuwnwuh Yhunpnuwlwh

nkuynghnwphws ARC jwinbbph hudwdwy hwoyh owybpunnp

hwunhuwgnn Juquuljkpynipniihg pudubnbpbph JEpupbpug b

nbntjwip wbtw. nbkghuwniphg wtopkih b fwbntwnpnipjut

tnthnjunipjut Jkpwpbpuwy; jud  Jdhuvbwluwbh ghnwulub
gpuiuguiwwnyuithg wpjws punusép (whnmwlwb nkghuwnnph
wnbntjuwipp Jupnn b sywhwbedby, Epk FPullp uvwhdwbws

Jupgny uwnwghk] b wndjuy nbknbjunynipmiip  LkEjupntught

nwppkpuymy),

2 jtuiny uvwwhdwiywé wnbnkjuwnynippiip sh wuwhwbheynid
wjt hpwwpwiwluwh whdwtg phypnud, tpp Juplh
unugdwt npnpnidp hpwjuwpwwlju wudh
Juintwunpnipjut hwdwdwt fupny b jujug]b] mwbopkuh
Ynnuhg,

3. Guintwnpnipmt  (Jhpugpuigws)  pundusp (ndjug

thwunwpninpp Jupnn b syuwhwbeyl), tpt Putlip nwhdwbidws

Jupgny uwnwgh] E wfjuy wnbpbjungmpmiip  BEjupnbwht

nwpphpulny),

4. Ppujuunt dwpduh npnonudp gnypp gqpuy nubne b qupy

unwbwnt Jhpwpkpu), wthpwdbon k 2-pn jhunyg vwhdwius

unbntjuwnynipmiip ywhwieybnt nlypnid,

5. $htwbuwlwi  hwpdbumpmibitph  Gwpkp  Ykpeht

hwoytnnt  dudwbwluopowth npnipjudp:  Uthpwdbynnipju

phypnid  hwunwungws (Gupyuws  Jud  pponodwuljipyus)
hudwywwnwupwy huplughtt dwpduh Ynndhg (quwndky),

6. Stntlwup pmigkh hwinbty ubkpju wwpuwynpnipmibtph

YEpwpbppuy (quwpuwghp £ 10 @b 22 gpud jud hwdwpdtp wy

wpdnyph gmuuwphg unfbih Juplh nhypnud),

7. zZhduwljul dhongubph guulp (withpudbonnipjut nhypnid),

8. Zwpluyht Ynn (quwndkh), 2922,

9. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

10. Utdtwgph (quwngki),

11. dwplh wywhnynipmnit hwtinhuwgnn qpuyh ubthwljuinipjub

hpwyntupp hwuwnwwnnng hwunwpypbp,

12. Udniutinipjut  (wdniubwnisnipjut, dwhdut) Juyuljuh

(quwndk)” tpk gpunjunpynn gnypp hwinhuwinud £ $hqhjuljub

wlidh ubthwljwunipintl,

13. Putijuyhtt hwipyhg punusp (mtthpudbonnpjut nhypnid),

14. Stntjwup npbhphuinpuljut b Ypbkphunpulwb  wwpwnpkph

YbEpwpbpu) (wthpudbonnipiut nhypnid JEpswtdws),

29. Stntljwlp wbpwpd qnuyph Junwuwnph YJupsnipniuhg
wpqjwiph  YEpwpbpuy (Jupih wpudwgpiwl npngnudp
Juyugubkinig htwnn):

30. Cuwn wuhpwdbownnipjub w hwunwpnphp:

Uuhwwn dkpubpkgutph Ynnuhg tkpjuyugyny
thwunwpnpbpp

1. MEwn. ntghunph Yjuyuluwip (Wuwndkl) wnboptuh ukpnhpp
wupuunhp b jud dhwutwjut ginwjut qpuigudunjuthg
upud punjusdp (njjuy hwunwpninpp jupng b yguhwbgyty,




et Pulip uwwhdwidwés Jupgn uwwnwgh; £ wduyg

nbnjuwnynipmniup fEjupntught muppipulng),

2. Zwupluyht §ng (quwngkl), 2922,

3. Phuwhuwlwi  hwoybnympmutbph  Gupkp  Yhpeht

huwpybunnt  dudwbwljuopowth gponipjudp: Uthpwdbownnipjut

nphypmd  hwunwndus Gupyws  Jud  gpoodwljupyws)
hudwywunwupwt hwpluyhtt dwpduh §nnuihg (uwngk),

4. Shnkiwup pmigkh hwunby ubplw wwpuwynpnipmniuubph

YEpwpbpuy (@upuowghp £ 10 e 22 gpud jud hudwpdbp wy

wpdnyph gmuuwphg wtih Juplh nhygpnud),

5. Upwuntwgpkp (wunuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Ywplh wyuwhnynipnit hwinhuwgnn qpuyh ubkthwuljutnipyut

hpwyniupp hwunwwnng hwunwpnphp,

8. Udnwubinipjut (wdniubwnidnipjul, dwhdub) Jyuyuluih

(quundkl)' tpt gqpuunpynn gnypp hwinhuwind £ $hghjuljui

wtdh ubkthwljuwunipintil,

9. Pwljuyhtt hwpghg punqusp (wthpudbonunpyjut nhypnud),

10. Skpkjwup phphuinpulut b Ypbkghunpuljuwt  wwpwnpkph

Jbpwpbpu) (wthpudbownnipjut nhypnid JEpswdws),

31. Sknkwmup wlbpwpd qnyph Junwuwph YJupsnipmniihg
wpgbjuiph  Jipwpkpjuy  (uplh - wpuodwgpiut npoynudp
Juyugubinig htwn):

32. Cuwn wiuhpwdbonnipjut wy] hwunwpnpbp:

Mounpmuipniit. Unwig Pwtfh qpuynp hwdwdwjinipjut jnipupwbynip wduju pipwugpnid wnfju) wdujuw wnwgh
opqu npmipjudp Juphh Juyp gnidwph  dbwgnpnh 20%-hg (apmd sh Gkpundnd wfjuy wdunmd dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb gnidup unududybn duptine ghypmd’ hwoquplynid k
wnniqutp wyn gnudwph 5%-h swthny:

Nupunpmipnii. Npuybu quplh jpugnighy wyuwhnydwb dhgng Fwblp Jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epwouwnpnipmiup(ubkpp):

Nupunpmipniit.Swpkljuwt hwunwgh wnnuwnpnyph hwpduplh hwdwp hhdp b hwinhuwgh) 20.05.2020p-h npnipjudp
UPL-h Ynnuhg hpuyuwpwldws UUL nnuph (1USD = 483.63 AMD) L Gypnjh (1 EUR = 529.57 AMD) thnpiwpdtipubpp
Swpkwl thwunwgh nnynuunpniypp Jupnn E thodnpdl] Jupdws 22 4R qupnntwlwb Juypkemd hpuwywpulyws
thnpuwpdtph dkdnipjut thnthnjunipjniiihg:

Mpunpnipyniit. Snlnuttipp hwydupyynud b qupyh dbwgnpph tjunduwdp:

Nupunpmipni. Twpluyhtt gnpdwninipiniuubph hpujwbhwgdw sppwbwlubpnid dwinnigynn jpugnighs
Swnuympntukph vwljugibpht jupnn p swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf



https://aeb.am/media/2020/04/3717.pdf

. UDbYSCUSPLYUNUUSRLGPD

Junyh tyuwnwlp

Sunmbunipjut, wnbwpwiht, Swnwmpmibttph  Jdwwnnigdwl,

puyuydut b qupgugdut tyunwlny wnpynn Juplbp

rhqutuh

Jupljh nkuwlp

Unliinpuyjht

Yuwplh wpdnypp

22 npud, GUL gojwp, BYpn /wpnwpdnypny Jupltph dwpnudubph Jpu
Jupnn kbt wqnpl] thnjuowpdbph muwnwbnidubkpp, nph nhuljp Ypnwd Ep nip/

Dwplyh gnidwpp

‘Ljwqugnyup 5.000.001 22 npud jud hwdwpdbp wpunwpdnype
Spudwnpynn Jupyh woun]bjugnyi gnidwpp wuydwiwynpdws £
e uplh g,
o wdwhnpnh Juplnitwynipniihg,
e Zw&wlunprh Ynmuhg wowgwplgnn Juplh weuhndwbnipmihg,
e Juplujhl nhuljh ghwhwinnidhg,
e 22 hkuinpntwlwt puilh Ynnuhg b thowqquyht qujdwhwgpbpnyg
nwhdwtijws tnpldwnhyduyht puonh yuwhwhettiphg

Swpkljut nnnuwnpniypp

22 npudh phypnid 13-17%,

UU'L nnjuiph nhwpmid’ 10-14%,

Bpnjh nlypnid’ 9-13%

Anpéwpupn Jubwbg Jupybpp 22 npudny 13-15%,

*Qpnuwpneonipjutt njnpuinid gnpsdnrn puljipnipnibtiphtt wnwybjwgnyu
nnljnuunpnypp uwhdwbynid k 14%:

2oquugnpéyus dwuh nnlnu

1%

Juplh dudljnp

12-36 wilhu, pun npnid
e Qnpdwpup fubwbg spugpny  1-36 wlhu:

Unuhuhnli Jdwn

Qh vwhdwnid

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwl Yupgp

o Uduuﬂluﬂl‘ hwjuwuwpuwswth (wunthnbunwiht) jud ny hwjwuwpuswth
(nh$tptugduwsd)

e Zuwpuwynp L vwhdwb] Juplh dupdwb wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wpwdtwhwnlmpmiittphg jupdws

Uywhnyyudnipmiip

Cupdwlut juwd wiowpd gnyp, Futljh Ynnuhg punniubih wy wywhnddwb
Uhongutip

Juipl] hwpwpkpud qpuujh wpdtpp wnwybkjwugnyup 80%
Spurdunpuuis knwihljp Ulljwujuhly
Uwwhnjwugpnipjnii e Ulipwpd qnijph wyuwhnugpnipiniip junwpynid thwdwpnpyh hwoyhl' 22

opklunpnipjudp twpwwnbugwé (hghuighw nitkgnn b Pwulh  hbwn
hudwgnpdwlignny quwhwwnnn  Juquulbpynipjut  Ynnuhg'  Jhpohthu
uwlwuginy, nph dhowluypp wwnwingmd E 0.15-0.2% Ywpjus gpuyh
wnbuwlhg:

e Uduinubpttiuyh wywhnjugpnipiniip juunwpdunid hwdwpnpgh hwyght'
22 UR-h Ynnuhg 1hgkiqghw niukgnn wywhnjugpuljub puljpnipjut Ynndhg
Jtpohthu Ynnuhg vwhdwidusd uwluquny: Uwlwuqubpp nwnwiynd Eu
Juplh wuydwbwgpuyhl gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniugnid iwuwqugniyip Juplh gnidwpp,

wnwykjugnijup gpuyh ghwhwngdws wpdbpn:

Spuunpyng gnyph quwhwwnnuip

2z opkbugpnipjudp  twpiwnbuquwsd  |hghighw niubkgnn b Pwbljh  hbwn

hwdwgnpduljgnny  quwhwwnnn Juqluibpympjut  Ynndhg'  Jtpehthu
uwluqiny, nph dhpwluypp nuwnwinnd £




e Uygundbpkiwgh nhuypnud 15.000-20.000 22 npuid,
e Ulipwpd gniyph nhypnid’ 20.000-200.000 22 npuid:

Qpugh AtwlEpudwt htwn juuydus
Swijuutip

Qpuih  Alwlbkpydwit  htnn  Juwws popp Swhiubkpp (bnnwpulub
Juybkpwgnud, wlpwunpd gnijph Junwuwnph wnwpuspuyhl
unnpupwdwbnditpnud gpuiignid) unwpdnud b Jupuenth §nnuhg
e Udundbpklugh gpuiyh nhupnid tnnwpuljui Jgwp 12.000 22 npud,
o 27 Nuupljuwimpjut Jdup (wpgbjwiph b owpdwlwb  gniyph
qpujunpuwl hudwp) dhwigug 5.000 22 npud:
e Ulipwpd gniyph gpuudh nhwpnid innwpuljwi Jgwp 15.000 22 npud,
e Uhwutwlult wbnkljwtp (wiowpd gnyph uvwhdwbwthwlnidubph
YEpwpbpyuy)® 10.000 22 npud,
wbpwnd gnyph gpuyh hpwniiph gpubgdwt Jyuyuluit’ 27.000 22 npuad:

Juipljh Atwlkpunudi «UBEUNLNULULY» @ uwdwuuyghtt Spuukiyuih b dwubwdnintph Ynndhg:

hpuwjuiwugdmud k

Npnodwt b wmpudwunpdui Tunonp Juipytph hwdwp® dhigh 25 wpjuwnwipwhtt op, Uhoht, @npp b Uhjpn

dudwiwuhwuwnywép Jupybp hwdwp dhtgh 20 wppiwnwbipuyht op, (gpuyh niypnid impudwnpynud

t qrudh gqpuwigdwt hpuwynitipp uwnwbwnit hwenpnnn 2 wppuwnwbipughu
opJu phpwugpnid)

Jupljurenith tjuindudp e [Thqhnpkuwn wthwwn dEntwpuntp wud

wuwhwighkpp e [*hqhpkun hpujwpwiwlwh whd
QnpéniLhknipul dunllnp

v" wnluph ghypnud” twjunpynn 3 wdupg ny wuljuu,
v wpnunpnipjut U uvyuwuwpdwt nppunh ghypnd’ bwhnpnnn 6
wduhg ny yulwu:

Snyydhp Nuydwbwgpny vwhdwigws dwdjbw/tubkp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy) ywpttp) dudjbnwtg mupupwisnip opdu hwdwp vwhdwdnid
£ vinyyd dwdljiinnuig gnidwph 0.13 tinljnup swthny (opwljuiy):

Lunuéph npudwnnpnid Uhtist 1 wndhu junwpdus gnpswppbph Jhpupbpug wingwp

1-hg uhtisl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wky 5.000 npud

Tpuljwi npnpdwb hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhypnid),
o Ubkpjuyuguwsd thwunwpnplinh wpdutwhwuwnnipntl,
o Zudwhnpnh phtwbuwluw ngpnipjut JEpndnipjut gpuljut guwhwnwlut

e Puihh Ynnuhg punniubh gpuudh b/jud bpuphiuynpnipjut wnjunipinii:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhnpnh  phtwbuwlut ppoipjut JEpnusnipjutt puguuwljut
quwhwwnwlul,

e Lkpjuyugynn  dpwgph  wlpwjupup  pwhmpwpbpnipni,  Jupyh
oqunugnpsdwlt tyyuwnwljubph phphhudtwynpnud,

o Ubkpjuyuguwsd thwunwpnphiph whwupdutwhwunnipmntl,

e Juiplh wywhnynipjub wipwjupwp hpugybjhnipntp,

e Uwhdwtwsé dudljtnubpnid wuhwigynn thwunwpnphph sukpluyugnid,

o Zwdwhinpnh gopéniubnipmnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zwdwhnpnh puguuwluwt Jupluyhtt wundnipniup,
Uy wwwdwnubkp, npnup Pwtlh quwhwndwdp YJlunspunnunbu Juplh
dwpdwtip:

Ppujupwiwlwb witdwig Ynnudhg
Ubpyuyugdnn thuunwpnpbpp

1.MEwn. nkghunph Jiuyuljutp (@uwdklu) nmboptuh ubkpnhpp wupuwnhp k
jud dhwutwjut whnwlwb gpuigudwnyuihg wnpus punqusp (ndjug
thwunwpninpp Jupnn b osywhwbeyl), tphk FPullp uvwhdwbdws Jupgny
unwgh] Enfju) mbinkjuwnynipmniup Ejupntwhtt muppbpulny),

1. Shkptljwup whkwn. nkghuwnphg dwubtwlhgubph YEpwpkpuy, wbopkuh b




juintunpnipjut thnthnjumipjut Jbpupbpu) jud dhwubtuljut ybnwljut
gpuiugudwnjuhg wpjws punyusp (nfju] thwunwpninpep  jupnn b
spwhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniup EEyunpntwght wnwpphpulyny): Pudubnhpujut
puybpnipmitiubph ghypnud’ wnbnbwiup  (punyuwdp)  «uywunwih
Ykinpniwlwt  nhynghunuphws  RRC  Jwinbbkph  hwdwduwy  hwoyh
owkpwwnp hwunhuwgnn Juquuljkpynipniuhg pudubnbptph YEpupbpug b
nbnkjwip whwn. nkqghunphg wmboptuh b Juwintwnpnipjut thnthnjunipjut
Jipuptpu) jud dhwutwjut ghnwljut gpuitgudunjuithg nupdus punyusp
(whnwljut pkqhunnph wbnkjwupp Yupnn b swwhwbedl), Epk Pwllp
uwhdwbqws Jupgny uwnwgl] b wfjuy mbnbjunynipniup fEjupntwght
nwpplpulny),
24tunny] vwhdwtyws nbknbjunynipmniup sh wwhwieynd wyh
hpujuwpubtwjut whdwbg nphwypnwd, Gpp Jupyh  wnwugdub
npnontdp  ppwduwpwbwlui wbdh juwintwugpnipiut hwdwdw)t
Yupnn Ejuyugdty whopkth Ynnuhg,
2. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpp
Jupnn b sywhwielby, Eplk Pwtlp vwhdwijws Yupgny unwgkp b wuduyg
nbknEjuwnynipniup fEjunpntught muppbpuyny),
3. bPpwduwunt dwpdh npnonudp gnypp gpuy pubnt b Jupl unwbwnt
Jbpwpbkpu), wbhpwdton Lt 2-py fhunny wwhdwiqws wnbknklijuwnynipmiup
wwhwbeykjnt ntwpnid,
4. Phtwmbuwlwt  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunt
dudwiwluopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwndwus
(Yupws Yud npnodwljupyus) huwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg
(quwngki),
5. Skpklwlp pnigkh hwiunby tkpluw wwpunwynpnippibttph YEpwpkpuy
(guwpuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Juplhh nlugpnud),
6. Zhdbwlwl vhongubph guulp (wihpudbonnipjut nhupnid),
7. Zwpluyhl Yng (qundkh), 2922,
8. Upuntwgphp (wunjuwmpjut nhypnid), (quwndk),
9. Uuduwgph (quungki),
10. dwuplh wywhnynipntt hwunhuwgnn gpuyh ubthwlwinipjut hpuyntupp
hwuwnwwnny hwunwpnphp,
11. Udniuinipjutt (wdniubwnisnipjul, dwhyub) Juyuiuith (guundkh)'
tpt gpuyunpyny gniypp hwinhuwtnd £ dpghjujut wmtdh ubthwljwbnipintl,
12. Putijwyht hwpyhg punyuép (muhpudbonnpiu nhupnid),
13. Stinkjwup nphphuinpuljut b Ypighunpulwt wwuwpunpkph Jepupbpug
(mthpwdbownnipjut nhypnid JEpswudws),
33. Stntjwbp wbywpd gnuyph Jupwuwph YJupsnipmniihg wpghjwuph
YEpwpbpu) (qupyh mpudwnpdwt npnonidp juyugubjnig htiwn):
34. Cuwn wthpwdbynnipjub wy] hwunwpnphp:

Uthwwn dtnukptgubph Ynnuhg
ubpyuyugynn thuunwpenpbpp

1.MEwn. nkghunph Jyuyuljutp (Guwdklu) nmboptuh ubkpnhpp wupuwnhp k
jud dhwubtwfjwit whnwlwb gpuigudwunyuihg wnpwus punqusp (ndjug
thwunwpninpp Jupnn b sywhwbeyl), tphk FPullp uvwhdwbdws Jupgny
unwgh] Enfju) mbknkjuwnynipniup Ejupntwht muppbpulny),
2.zupuht Yng (undkh), 2922,

3.9htwbuwlwt  hwpdbumpmibitph  thwpkp  Jbpohtt hwoykunm
dudwiwluwopowh nppmipjudp: Uthpudbynnipjut nhuypnmid hwunwndws
(Qupywd Jud npnoydwljipyus) hudwywwnwupiwt hwplughtt dwupduh Ynnuhg




(quungki),

4. Stnkiwup pmigkh hwunby ubkpju wwpunwynpnipmiiubph YEpwpbpug
(qupuughp £ 10 €. 22 gpud jud hwdwpdtp wyp wpdnyph gnudwphg wbih
Jupyh nhupnud),

5.Upwnntuwgpbp (wnjunipjut nhypnid), (quwndk),

6.Utdtwgph (quwngkh),

7. dwunpih wywhnynipmit hwunhuwgnn qpuyh ubkthwwinipyut hpuyniupp
hwunwwnnn hwunwpnptp,

8. Udntuinipjutt (wdntutwnismipjul, dwhdui) Jyuyuljuith (quwndkh)' bph
gpuyunpynn gnypp hwinhuwinid £ hqhjulut wudh ukthuljuinipmni,
9.fPutijuyhtt hwpyhg punyusp (wthpwdbonnput ntupnid),

10.Skntjwup phphuinpulut b Ypbkphunpuluwt wwpwuptph  YEpwpkpuyg
(mihpwdtownnipjut nhypnid YEpswdws),

11.Sknkjwtp wbowpd gnyph YJunwuwph Jupsnipniuthg  wpgbjwph
Jhpupkpu (upyh npudwugpdut npnonidp Juyugubinig htiunn):

12.Cunn wmuhpwdbownnipyub wy) hwunwpnphp:

Nupunpmipniit. Unwig Fwblh gpuynp hwdwduwjunipyut Jupluyhtt ¢dh gnpénnnipjut dudibnnid Jupluyht gdh
Junududljtn huldwb nhypmd’ §hpwnk] niniqubp Juplughl gsh ulqpiulul vwhdwbwsuthh 5%-h swthn:
Nupunpmipnii. Apytu quplh jpugnighy wywhnydwi dhgng Pwblp jupny b wwhwbel] twb wy wbdh/whdwbg
Epwohuwynpnipjniup(ubpp):

Nupwunpmipyniis. Snljnutkpp hwpdupyynud b quphh dbugnpnh tjundwdp:

Nuunpmipni. dwpliughtt gnpswntmipiniiubph  hpuuwtwgdwit  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuym pjntukph vwljugibpht jupnn bp Swinpwbwg whghtyng htwnlyw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Nupwunpmipynii. Shpthnpp wnbnpuht juquuibpynipiniuubpht b withwwn dkntwpjunbtptpht htgh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpunwpdnypny wpwdwugpynn Juplbiph Junudwdlbn dwupdwt ghypnid wnydbp sku
qutdyniu:

Mounpmipniit. Unwig Pwtfh qpuynp hwdwdwjinipjut jnipupwbynip wduju pupwugpnid nfju) wdujuw wnwghl
opqu nppmipjudp Juphh dJuwyp gnidwph  dbwgnpnh 20%-hg (pmd sh Gkpundnd wfjuy wdund dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dupbne ghuypmd’ hwoquplynid k
uniqutp wyn gnidwph 5%-h swthny:

Nupunpmipii. Apuybu quplh jpugnighy wyuwhnydwb dhgng Fwblp Jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epwouwynpnipmitp(ubpp):

Mpunpnipyniit. Snnuttipp hwpdupyynud b qupyh dawgnpph tjundudp:

Mpunpuipntic Twpl vnwbwnt hwdwp nhdbjhu futljp kg mpudwunpnid | uywennujwt Juplh bujwh guydwitbph
wihwwnwlwl ptpphl, npnud ukpuwyug]ws k 2kq npudwnpytjhp Juplh wthunwut yuydwibbpn:

(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwungpynn qupbph ntupnid)

Nupunpmipii: Swpbkjut thwuwnwgh wuninuwunpnyph  hwpywplph hwdwp hhdp b hwinhuwglk)  49P-h Ynnudhg
hpuyupulduws UUL pnpuuph U Blpngh (infuwpdbplbpp: Swpbljub thuunwgh wnlnuwgpnypp jupnng b nthnjudby)
Jujudws 22 UL quonnuwljut Juypkynid hpuwywpwljws hnpuwpdtph dkdnipjut thnthnjunipniithg:

Nuounpuipni. . dwpiuyhtt gnpswntmipinitubph  hpujuwiwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnuyn pjnttkph vwljwgqitpht jupnn bp Swinpwbw] wightyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

3NN USLSEULYUL aNronhueNhe3NkhL PrUYULUSULELAR LNUSUUNY,

SCUUUNYNN U UG (RNR3LH QLUY UM UUUR)

Junyh tyuwnwlp

Gniquunbnbuuljut gnpénitibinipjut punuyidut b qupqugdut tyuwnwulnyg
wpynn Juplkp

Jupljh nkuwlp

Gniquunbnbuwuljut

Yuwplh wpdnypp

22 npwd, GUL gnjwp /wpnupdnypny Jupybph dupnudiubph ypu jupng Ga
wqnpb] hnjuwpdbph nunwbnidubpp, nph nhuljp Ypnud Ep nip/

Twplh gnidwpp

‘Ujwqugnyyup 1.500.000 22 npud jud hwdwpdtp UUL gojwp,
Spudwnpynn Jupyh woun]bjugnyi gnidwpp wuydwiwynpdws E
e upl g,
e wdwhnpnh Juplnitwynipniihg,
e Zw&wunpnh Ynnuhg wowgwnlgnn Juplh weuhnduwsnipmihg,
e Jupluwjht nhuljh ghwhwinnidhg,
e zZJkunpnuwljub pwtlh Ynnuhg b Thowqquyhtt wuydwbwgptpny
nwhdwtijws tnpdwnhyduyht puonh yuwhwhettiphg

Supkljui nynuwnpnypp

22 ypudh nhypnud 14%
Qunnnugh nnlnuwppnypp ' 16.27-23.36% (Upiish 5 Uyl 22 ppund Juplkph
plypnid)

UUU nnjuph nhwypnid 12%
Quunugh nnlnuwnpnupp ' 13.95-20.84% (Uhiish 5 ujh 22 ppuadpl hunfwpdkp
UUU popuip Juplliph nlupnid)

Jupljh dudljnp

24-60 wlhu

Upuniyu dudwbwljuthwingud

Unwykjugnijup 9 wdhu

YUnuhuhnt J4up

Uhwijwgq Jupyh gnidwph 1%-h swihny, puyg ns wyky pub 100.000 22 npundp

Yuujuhjugdw J&dwnp

22 ypuidh nhygpnd” 0.3%, uqugnyip’ 1000 22 npud
UU'L nojuph nlupnid’ 2%, ijuqugnijip’ 1000 22 npud
tdpmh nhwpnid’ 1%, uquignyp' 1000 22 npud

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwl Yupgp

e Uduwlul  hwjwuwpwsuh (winithinbnwght) jud ns hujwuwpuswith
(nhdtiptgws)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun gpudhly’ Jupludnpynn
gnpoéntibnipjult wnwbdtwhwwnlnipnitubphg juidus

Uwywhnyjuénipniip

Cupdwlut juwd wiowpd gnyp, Futljh Ynnuhg punniubih wy wywhnddwb
Uhonglitip

Jupl] hwpwpbkpwd qpuuh wpdtpp

wnwybkjugnyup 60%

Spudunpdui tnwbwlp Ubwupahl (gnidwpp thnpowbgynud £ pupwughl hwoyht b Yupnn £
Yubihuhlugdty) |
Uwwhnjwugpnipjnii e Ulipwnd qnijph wywhnjugpnipjniup junwpynd E hwdwpnpyh hwpgdhe 22

opktunpnipjudp  btwpwwnbugws (hghighw nitkgnn L Pwulh  hbwn
hwdwgnpduljgnny quwhwwnnn  Juquuibpynmpjut  Ynndhg' Jtpehthu
uwlwuginy, nph dhowluypp wuwnwingmd E 0.15-0.2% Ywhjus gpuigh
wnbuwlhg:

e Uduinubpttiuyh wywhnjugpnipiniip juunwpdunid hwdwpnpgh hwyyht'

22 9PR-h hnnuhg 1hgkuqghw niukgnn wyuwhnjugpuljut puljkpnipywt Ynnuhg'




ytpohthu Ynnuhg vwhdwiws uvwlugquny: Uwluqubpp nmwuwnwbynd Bu
Juphh gquydwtwugpught gnidwph 2.5-3% -h swthny:
Uwwhnywgpnipjut hwdwp hhdp E pugniignid tjuqugnijup Juplyh gnudwpp,
wnwybkjugnijup gqpuygh ghwhwndws wpdbtpn:

Spunjunnnn gniyph ghwhwnnudp

22 opkugpmipyudp  twjiwwnbujws (hghtighw nibkgnn b Pwilh  hbtun
hwdlwgnpséwlignny quwhwwnny Juquulikpuynipjwt  Ynndhg'  Jtpohthu
uwluqiny, nph dhewluypp nuwnwinfnid £

e Uyunubpkiwgh nlwypnid’ 15.000-20.00022 npuid,

e Ulipwpd gniyph nhygpnid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hkn juudws
Swhukp

Qpuyph Alwlbpydwt  hbn  juwydws popp Swpuubpp (nnwpului
Juypugnid, wlipupd gnijph Junuuwnph wnwpwuspwjhl
unnpupudwbnuditpmd gpuiignid) junwpdnid b Jupuenth §nnuhg
e Uduindbpklugh gpuiyh nhwypnid tnnwpuljwi Jgwp’ 12.00022 npuad,
e 22 Nuuhljuimpjut Jdwup (wpghjuiph b owpdwlwt gniph
gqpuunpdul hwdwp) vhwiwug 5.000 22 npud:
e Ulipwpd qnuyph gpuudh nhupnid innupuljwi Jwp ' 15.000 22 npud,
e Uhwutwlul wbnkljwtp (wiowpd gnyph uvwhdwbwhwlndubph
YEpwpkpyuy)® 10.000 22 npud,
e wlpwpd qnuph qpuyh ppuyniiph gputgdwut Jjuyufui’ 27.000 22
npu:

Juipljh dAtwlkpunidi «<USEUNULNURULY» Fumdwuwghtt Fpuubiyulh b dwubwdnintph Ynndhg:

hpuljuuugmd k

Npnodwt b wmpuwdwunpdui Tunonp Juipytph hwdwp® dhigh 25 wpjuwnwipwhtt op, Uhoht, @npp b Uhjpn

dudwiwuhwuwnywép Jupybp hwdwp dhtgh 20 wppiwnwbipuyht op, (gpuyh nhiypnid impudwnpynud
t qrudh gpuwigdwt hpuynitipp unwbwnit hwenpnnn 2 wppuwnwbipugh
opJu phpwugpnid)

Juplwuenih tjuindudp ¢ 27 nhqhnkun wihwwn dkntwplunbp wud

wuwhwhglkpp e 22 nhqhntun hpujwpwbwlwub wbd

e 22 nhghpkbwn $hqhjuljub whd

Tpuljwi npnpdwb hhdpkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnuynipjut nhypnid),

o Ukpjuyugywsé thwunwpnpbph wpdutwhwunnipnil,

o Zudwhnpnh $htwbuwlw ngpnipjut hpnsnipjut gpulijut ghwhwnwlui
e Pulihh Ynnuhg punniubih gpuudh b/jud bpuphiwynpnipjut wnunipinii:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhnpnh  phtwbuwlut ppoipjutt JEpnusnipjutt puguuwljut
quwhwwnwlul,

e Ubpywjwugynn  dpwgph  wipwjupup  pwhmpupbpopyoit,  Jupyh
oquuugnpsiwt hyuwwnwlubph piphhdtwynpntd,

o Ukpjuyugywé thwunwpnphiph whwupdutwhwjuwnnipmnil,

e Juiplh wywhnynipjub wipwjupwp hpugybjhnipntp,

o Uwhdwtjué dudljtnubpnid wwhwigynn thwunwpnptph sukpjuyugnid,

o Zudwhnpph puguuwluwt Jupluyhtt wundnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwpdwtip:

Snydhp Nuydwbwugpny vwhdwbdwsé dudljbw/ubp/md sydwupyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyd dudljnnwiig gnidwph 0.13 ninlnup swthny (opwuljuitr):

Lunuwdph npudwnpnid Uhlsh 1 wdhu Juwnwpgws gnpswpplitiph yepupbppug wingwp

1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wluhg wnfty 5.000 npud

Ppujuwpwbwljud whdwbg Ynyuhg
ukpluywugyny thwunwpenpbpp

1. Mkw. nhghunph Jyuyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwjut whunwljut gpuigudunjuihg wpdws punusp (nydjuyg




thwunwpninpp jupnn b oswwhwieyk), bphk Pwblp vwhdwidws Jupgny

utnwgh] £ nfju mknkjuwnynipniup LEnpntughtt muppbpulny),

2. Skpkljwlup whw. nkghuinniphg dwubwlhgubph YEpwpkpu), wbopkuh b

Juintwunpnipjul thnthnpunipjut Jipupbpuy jud Jdhwubwljut yhnwlub

gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpnigpp Jupnn b

swpwhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg

nbnbjuwunynipmitp . REjupntughtt - wwupplpulny): Pudubnhpuljut

puybpnipmnitubph phypnud’ nbntjutp  (punuédp)  «uwyuuwnwih

yhunpniwluwt  nhwynghwwphws  RRC Jwinbbbph  hwdwdwyh  hwplh

owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptph YEpupbpug b

wmbnbtijutp whkw. nkghunphg wbopkuih b Jwiuntwnpnipjub thnthnhnipjub

JEpwpkpu) jud dhwubwlut yhknwuljut gpuigudwuinjutthg npdus punusp

(whunwlwl nbkghuininph wbkpkiwupp Ywpnn b osywhwbedl, tpk Fwuulp

uwhdwbqws Jupgny uwnwgh] b wnfjuy mbnbjunynipniup fEjupntwght

nuppkpulng),

24tknnYy  wwhdwiquws  nbpbjunympmpiop sh wguwhwieymd  wy

hpwjwpwbwlwt  wbdwbg nhypnd, btpp Juplh wnwgdwb  npnonudp

hpwjuwpwbwlwi wtdh Juintunpnipyut hwdwduy Jupnn b juyugyty

wnbonkuh Ynnuhg,

3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nydju) thwunmwpninpp

Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwgkp b wndug

nbknEjuwnynipniip Ejunpntughtt muppbpuyny),

4. Ppujuunt dwpduh npnonudp gqnuypp gpuy pubnt b Jupl vnwbwne

Jbpwpbkpu), wuhpwdbpn E 2-pp fhnn] vwhdwiduws nbnkjungnipniup

wuwhwgytjnt nlwpnid,

5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunnt

dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

(Qupws Jud npnodwlipyws) huwdwywwnwupwt hwpluyhtt dwpduh Ynnidhg

(quwndk),

6. Skpkljwlp pnigkh hwinby tkpluw wwpunwynpnippiuttph YEpwpkpuy

(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih

Juplh nhypnud),

7. Zhdtwlwl vhongubtph guulp (withpudbynnipjut nhypnid),

8. Zwpluyht Ynn (quwndkh), 2922,

9. Upuntwgpkp (wunjuynipju phypnid), (uwndk),

10. Uudtwqph (quwndki),

11. dwplh wywhnynipinit hwunhuwgnn qpuyh ubthwwinipjut hpuynitupp

hwuwnwwnnn hwunwpnphp,

12. Udntutinipjutt  (wdntubwynisnipjut, dwhdub) Jiuyuluih (quungbu)

tpt gpuyunpynn gnypp hwiinhuwinwd £ $hqhjuljut widh vbthwjwinipintl,

13. Puiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhuypnid),

14. Skntljwup nphphunnpuywut b Ypkghunpuwt wwpupkph YEpwpbpuyg

(muhpudbonnipju nhypnid YEpswgws),

35. Shntljwlp wbowpd gnuyph Junwuwnph Yupsnipnithg wpghjubph
JEpuptkpu) (qupyh wpudwunpdw npnponidp Jujugubinig htwun):

36. Cuwn wthpwdbynnipjub wy] hwunwpnpbp:

Uuhww dknubpkgutph Ynnuhg
UkpYuyugynn thwunwpnpbpp

1.Mbkwn. ntighunph Juyuiuip (uwndkt) wntopkuh ukpnhpp wwpuwnhp k|
jud dvhwutwluwt yhnwjut gpubgudwnjuithg npjws pundusp (nyjug
thwunwpninpp jupnn b oswwhwbeyl], bphk Fwblp vwhdwijws Jupgny
utnwgh] £ nfju mnkjuwnynipniup LEjnpntughtt muppbpulny),
2.2upluyht Yo (uwndk), 2922,




3.  Shtwhuwluwb  hwoybwnmpmibtph  thwpkp  Jbpohtt  hwpykunm

dudwiwluwopowh ppmipjudp: Uthpudbynnipjut phuypnid hwunwndwsd

Gupyws Jud ppnodwljupdws) hwdwwuwwnuwupuwt hwplughtt dwpduh Ynndhg

(quwngk),

4. Skntywtp pmnigkh hwunby tkplw wwpuwynpnipmibtubnh YEpupbpuyg

(gupuwnhp £ 10 Gy 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wkh

Juplh nhypnud),

5.Upunntwugpbp (wnjunipjut nhypnid), (quwndkh),

6.Uudtwugnh (quwngki),

7. dwunpih wywhnynipmit hwunhuwgnn qpuyh ubthwlwinipyut hpuynitupp

hwunuwnnn hwutnwpnpehp,

7. Udnwubnipjut (wudniubwnidnipjut, dwhdub) Jjuyujuth (guwngki)

bpt qpuyunnpyny gniypp hwinhuwinud £ dhghjujut wtdh vbthujwuinipnt,

8. Puwlljuyht hwpyhg punqusp (wthpudbonnpjut nhuypnid),

9. ShEntljwup npbphuinpului b Ypbighunpuljut wwpupbph YEpwpbpuyg

(muhpudbonnipju nhypnid YEpswgws),

37. Shnkljwlup whowpd gnuyph Yunwuwnph YJupsnipmniithg wpghjutph
Jipwptpu) (qupyh wpudwugpdu npnpnidp jujugubinig htwun):

38. Cuwn wihpwdbynnipjub wy) hwunwpnpbp:

dhqhjulwih whdwbg Ynnlhg
ubpjuyugynny huunwpyptph gul] | L.Ywpluoenth, gpuduuniubph b Epwppuwynpubph  wbdp  hwuwnwnng
thwunwpnpbp (undku),

2. Jwplunnth b Epuwohiwnpubph hwipuyhtt Swnwynipmittiph hwdwpwhop
wupnitbwlnn hwuwnwpnpbp (Qundky),

3.UjunhyJutph  ubthwlwinipjut  hpwyniipp hwuwnwwnng  thwunwpnphp
(quwndk),

4. Udniubinipyutt  (wdnwubwnidnipjut, dwhqub) Jluyulubitp (quwndky),
Ept  gpuiunpynn  gnypp hwighuwind £ dhghjuljut wbdh
ubthwljwinipniip,

5.zhdtujuts Uhongubiph gulp (withpudbonnipjut nhwypnid),

6. dwnlh wywhnynipmnit hwinhuwgnny gqpuyh ubthwlwinipjut hpudntpp
hwunwwnnn  hwunwpnptp (undkt) (ndju] hwenwpnebpp Jupnn o
sypwhwtoyly, bEpk Pwllp uwvwhdwtdws YJupgn] uwnwgkp L wuduyg
wnbnkjuwunynipniip fEnpntughtt wuppkpuyny),

7.Uupowipd qnuyph gqpuyuppldwi phypnd’  ubthujuiniput  Jiuyuljut
(quwndkl) (nfju) thwunwpnigpp Jupnn Loswwhwbedl], bpk Pwllp
uwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunynmpmniup LEjunpntwght
wuppkpulng), ‘

8. dupyh nmpudwnpuwi npnonidp fuyugubinig hkwnn

- Snkljuwup wuowpd gnyph Junwuwphg vwhdwbwthwlndubph JEpupbpyuy
(puophtwily) (nfju thwunwpninpp Jupnny Eoywwhwbgl), bph Fwblp
uwhdwiqws Jupgny uwnwgl] b nfju; nbnkjunynippniup LEjupntwght
wnwpphpulyny):

9.Cunn wthpwdbynnipjub wy] hwunwpnpbp:

Nupowunpnipynii. Shpthnpp wnbnpught juquubpynipniuubpht b withwwn dkntwpyunbtpbpht htgh 5.000.000 22 npudp
ubpunyu) jud hwdwpdtp wpunwpdnypny wnpudwgpynn Juplhbiph Junudwdlbn dwupdwb ghypnid wnydbp sku
qutdynuu:



Nupwnpmipini. Unwtg Futijh gpuynp hwdwdwjinipjut nipupwisnip wdudu ppugpnid nju] wdujuw wnwght
opqu nppmipjudp Juphh duyp gnidwph  dbwgnpnh  20%-hg (opmd sh thpundnd wfjuy wdumd dwpdwb
dudwiuljugnygny twpwnbuynn Jupyhtwuh dupnidp) wdb) gnudwp qunudwdljbn dupbnt ghygpnd hwpguplypdnud |
unniqutip wyn gnidwph 5%-h swthny:

Nupounpnipnii. Apybu quplh jpugnighy wyuwhnydwi dhgng Pwblp fupnny b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nupwunpmipynii. Snijnutitipp hwpduplynud Eu quphh dbugnpnh tjundwdp:

Nupunpmipnic Twpl] unwbwnt hwdwp nhubihu Fubljp kg mpudwunpnid E uyuennuljuwt Jquplh buwb gquydwibbph
wihwnwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpythp quplh wthuwnwlut wuydwibbpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwunpynn qupltph nhuypnid)

Nupunpuipnii:. Swpbkjut  hwunwgh wuninuwnpnyph hwodwplh hwdwp hhdp b hwinhuwgl)  4YPR-h Ynndhg
hpuwywpuwljuws UUL gnpuph b Bdpnjh thnjuwpdtplitpp: Swpklul thwuwnwgh winnuunpnypp Jupnny b thnthnpegby
Jujudws 22 UL wuonntwljut Juypkynid hpuwywpwlyws thnjuwpdtph dkdnipjut thnthnjunipmithg:

Nupunpmpi. dwpliughtt gnpdwntmipinitiubph  hpuuwbiwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuynpjniukph vwljugqibpht jupnn bp Swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

R3NP USLSEULYUL NLACSPL SCUUUACY NN, OrUSru3bhu 4urytcr
SNuNUuUrNP3LLESP UUULUUE YUU UULNN2UUUL

UNrEUPMUHNIUUUR)

Juipljh tuyyuwnuljp e Qninquuntnbuwljut hnwdph dpbpnudubph (qgunudutph) tyuwunwlng wgpndbpudyuldw
ninpunhlt inpudwnpynn Jupltp

Swjwpuwpnidnipjut qupgugldut hwdwp mpudwnpynny Jupltp
Nshowpupnidnipjut b wydwpnidnipjut qupgugdu hwdwp npudwunpynn Jupltp
bPuntuuhy wyghttph hhutdwb hwdwp npudwnpynn Juplbp
e NNpngquut wpphwljwb hwdwupgbph thpppuwt hwdwp npudwnpynn Jquplbp
e Juplunuyuwownwywb guugkph tkpppdwt hwdwp npudwnpynn Jupltp

e Gninuuntntunipjul njnpnhtt npudwnpynn Jupltp
Juipljh inkuwljp Qniupuunbnbuwljul
Juplh wpdnypp 22 npud, GU'L nnpup/wupunupdnypny Jupybph dwpnudtbph pu jupnng bo wqnbly
thnjuwupdtph mwwnwinidutpp, nph nhuljp Ypnwd Ep Inip/
Huplih wpuqugnybile |, 5o pkpaudiskp '5.000.001- 3.000.000.000 22 ppunt und hudwpdp UU'L gopup
wnwykjugniji
goudwpp (ZZ gpud e Sujwpupniénipjul qupqugnid ' 5.000.001-300.000.000 22, npud jud hwdwpdtp UUL
Jud hudwpdtp UUL nnjup
Qnjuip)

o Nyuwpupnidnipnil b wydwpndnipni 5.000.001-900.000.000 22 npwd jud hwdwpdtp
UUU nnjup

¢ buwnkuuhy wghubph hhdimu wfwqugnybp 5.000.001 22 ppudd jud hudwpdlp TUL
nnjup , weu]kjugniyip
w. bpl uygbhpdinidia ppwlwinuginid I juguywen: ugqlwlEpanipinip.
- vunnnh uygh 1,080 uph 22 npuad (1hw-h hwdwp wpun]bjugnyip 10,8ujh 22 npuad),
Jupunuyuonuui guigny 1,440 Ujh 22 npud (Thw-h hwdwp wpun]bjugniyip 14,44)0
22 npuad),
- bunktuhy yunnunnt UJ]qu‘ 1,870 Uyt 22 ngpud(lhw-h hwdwp wowbjugnyup 18,7dju



http://www.aeb.am/media/2019/10/3044.pdf

22 ypuid), jupunuyusnuwb guigny 2,480 ujl 22 npud(Thw-h hwidwp
wnwykjugnijup 22 24,8d u npud),

- Zwnuuynnuibing 2,320 b gpud(Thw-h hudwp

wnwybjwugnyup 23,21t gpud), jupjunuwyuonyut gutg twhunbugws sk,

P Lpl wygbhpdinidi ppulwbwghnid F Cwhwipni i

- vunnnh wygh’ 860 Uit 22 npwd (1hw-h hwdwp

wnwykjugnyip 8,6upt 22 npuid), jupunuwwonuwi guignyd 1,150 dju 22 npud(lhw-
h hwdwp wnwybkjugnyup 11,5dq0 22 npud),

- Punbkluj] wunnquunm wygh' 1,490 Uyt 22 npud (Thw-h hwdwp wowbjugniyip 14,900
npud), juplunuygusnuub guigny 1,980 Ul 22 npud (Thw-h hudwp weu]bjugniip
19,8u1h 22 npud),

- Zwnuuynnuibing 1,186 dj 22 npud (Thw-h hudwp wown]bjugnyp 18,6Uju 22 npud),
Jupyunuyuynyut gutg twpimnbu]ws sk

Nnnguwi wpghwlwh hudwlwpgbph tbpgpomd’ @wqugnigip’ 5.000.001 22 ppwd Yud
hwdwpdtp UUL pojup , wow]kjugniip’
w. 150.000.000 /hwpynip hhuntt Uhjhnt/ 22 npud
-tipt dpwgph opewtiwlubpnud
wphtwnwtipibpp (upubdugh juqunid, juyhwnw) Swaukp, tkpppdut wppuwnwuputp) h
pujuiwgybnt kt juywjwunnih dhgngny, ptn npnid 1 hw- h hwdwp juwnwpyny
wnwybjugny qupluyght ubpppoudt wujuhe dowljupnyuhg juqdnud £ 2.2 dju 22
npud’ Juphjpuyht nonguwt hwdwlupgh hwdwp b 2.7 dje 22 gpud” whdphwgdwui
hwdwlwupgh hwdwp,
p- 110.000.000 /hwipjnip mmwup dhhnt/ 22 npud
- Epk Spwgph opowtwljubpnid wopiwwnwipubpp (Unnkgunn punnnqul), gluwdwuwght
hwqgnyg, puwpfuhs gutg) hpuwljutwgybnt bt wpwhg juwywjwnnth, puy npnid 1 hw-h
hwdwp Juwwuwpynny wnrwibjugnyt Juplughtt thpnppnudt wijupn  dowljwpnyuhg
Juqunud £ 1.6 it 22 npud’ Juphjuyhtt nenquuwt hwdwlwpgh hwdwp b 1.9
22 gpud” whdphwugdw hwdwlupgh hudwp:
Qupunuywynuuh gutighph ihpnypmad’
Uuqugnijiip 5.000.001 22 npud jud hwdwpdbp UUU nnpup , wnun]bjugnijip’
w. Lipk uwygkhhudtinidt hpuljutugund E Yuywjunni.
- vwnnnh wygh 36 Ut 22 npuad (1 hw-h hwdwp wowbugniyip 3,6 Ui 22 gpud),
- Pwnbkuhy wunuunnt wigh 85 22 Ujh npud (1 hw-h hwdwp wpwbjugniyip 8,5 Uyl 22
npud),
p. tipk ul]qhhhdhnL‘L[h hpuwljwiwgunid £ dwplunnih.
- Iwnnnh uwygh 28,8 Ut 22 pwd (1 hw-h hwdwp wowybjugniyup 2,88 Uyt 22 gpud),
- bunkbuh] wununnt wigh' 68 Ut 22 ngpud (1 hw-h hwdwp wowybjugniyup 6,8 Uji 22
npul), i
Gniuuununbuntpjul nnpwn 5.000.001-15.000.000 22 npud jud hwdwpdtp UUL nnjup:
Unun]tjugniyip 30.000.000 22 npud jud hwdwpdbp UUU nnyup nshowpuipnisnipyub b
wydwpnidnipjul qupqugldut b wjwtnuljut wygnt hhdtdwt hwdwnp:
Unw|tjugnijip 50.000.000 22 npudd jud hudwpdlp UUG nnjup” nnudwpupnidnt pjul
qupqugdut hwdwnp:

Swpkliwt 2z npud 12-13.15%,

winwiului UU'L nnjwp 8-8.6%

wnnlnuwgpniypp

Unipuhnujpynid k Supklwi wiubwlwi nnnuwgpniph swthny wipnyont pyudp:
Jwnlhh dudljEnn o Zniuph Uptpnudikiph (qunidtkph) nhypmd’ 6- 24 wlhu

o Swwpupnidnipjui qupqugdub nhypnid 12- 60 wlhu
e Nshuwpupnidnipyub b wydwpnidnipyul nhypnid 12-48 wlhu
o bunkluhy wyghttkph hhdudwl nhupnid 12-96 wihu

e Nonguwl wpnhwlwi hwdwlupgbph thpppdwb phypnd 12-36 wdhu




e Gupljnuuyupnuub guigkph tkpypnud phypnid ' 12-84 wlhu
e G ninuunintunipjutt njnpunhtt anuu[un}pl]glq Jupybph nhuypmd’

v opowtwnnt Uhongubph hwdwpnud 12-24 wihu,

v Juuyhwwy bkpypmuditp” 12-60 wdhu, pug nponud Juiplughlt thongkiph hwodhtt
opowtiunnt vhongutnh hwdwpnidp sybwp b gipuquugh Jupupniht
wnpwdwnpynn Jupl 30 %-p:

v wjwbnpuljwi wygnm hhdidwhb nhupnid 12-84

Juplh duyp gnidwph e  hnudph Upkpnudubph (qunidtkph) nhypnid quplh npudwnpdwi ywhhg 3-6
wpuniyuyg wuhu,
dudwtmyuwhunjwsd o wnwuwpupnidnipjul qupqugdui nhypnid Juphh dkhiwplught nwpdu uygpnid
uhtigh 12 wlhu,
e nsuwpupnisnipyul b wydwpnidnipub nhypnd Uhish 12 wdhu,
o huwnkluhy wghtkph hhdtudwh nhypnud” thisk 60 wilhuy,
e nonguwl wpnhwlwi hwdwlupgbph thpypdwb phypnd” woun]bjugnyip
wnupkluwi dhugh 6 wlhu
o lJuphuuwwonwuwi guighkph tkpypuwi nhypnid 12 wdhu
e  gniquunbinkumpjui npnpuht wpwdwnpynn Jupljtph phypnud Uhish 12 wdhu,
wjwinulub wygm hhdadwi nhypnd’ dhish 48 wlhu:
Uwpnulukph Uduwljut, hwjuwuwpuwswth (winthnbwnuwght) jud ny hwjuwuwpwsuh (nhtpkugus)
hwfwhwljwinipnii Zuwpuwynp k uvwhdwik] Jupih dwupdwt wqun qpudhly’ Jupjuynpynng gopéniubnipui
p b Jwpdwb Yupgp wnwbdtwhwnlnipniuubphg jufudus
Uyuwhnyyudnipmibip | Swpduljut jud wipwpd gnyp, Putlh Ynndhg pugniubih wy) wywhndwb dhongubp
Jwnl / qpun] wnun|kjugnuyp 80%
hwpwpkpuljgnipinii
Spudwnpuwi gniunbnbunipjut njnpnht mpudwnpynn qupltph untpuhnuynpdwt wpwbdh
Equlwyp Spugph ywhwgtphg' wjwijuhl jud jubfuhly
Unuhuhnt &up sh uwhdwtynid
Juplh sh uwhdwuynid
Juijupljugnid
Junlhh Junudund sh uwhdwuynid
dwipdwh nniquitip
Apudunpyus gnyph | sh uwhdwiynid
wwwhnjwugpnipinii
Spuwunnynn gnyph | ZZ opkuppmipjudp twhiwwnbudws (hghighw niukgnn b Fwilh htkn hwdwgnpsulignn
quwhwwnnudp quwhwwnnny  Juquuibpynipjut  Ynndhg' Jbpohthu uwlwgquny, nph dhowluypp
nwwnwui]nd £
o Ulpwpd gnijph glypnid’ 20.000-200.000 22 npud:
Spuih dwbpuydwt | Spuyh dhwlkpyuwi hbn juyws ponp swpubpp (bnnwpuljut Juybpugnid, wpwpd
htwn JuuJws gnyph Junwuwiph wwpwspwhtt vnnpuwpwdwinidubpnid gpuignid) juwnwpdnud B
Swhiukp Jwplunnth Ynnuhg
e Uyguinubpkiwgh gpufh nhypmd innwpuljwi J&wp 12.00022 npud,
e ZZ Nuupluunipjul Jdwp (wpghjuph b pupdwljwi gniph gpujunpuiut hwdwnp)
Uhwin]wug 5.000 22 npuid:
e Ulipwpd qnuph gpuudh nhupnid tnnupuljwi Jwp ' 15.000 22 npud,
e Uhwutwlwb wnbkntjwip (whowpd gnuyph vwhdwbwhwlindutph Jepupbpu)
10.000 2z nput,
e wlpwpd gnuyph gqpuigh hpwyniuph gpuigdwt uyulju’ 27.000 22 ppud:
Juplh dwwltpyndt | <USEUNULAUTRLULY» G uudwuwghlt Spuubiyulh b dwubwdnintph Ynndhg:
hpujwbwmg]nid k
Npnodwi Iunponp Jupybph hwdwp® dhigh 25 wohiwwmwtpwght op, Uheht, ®npp b dhlpn Juplkp
npudunpdui hwudwp dhtgh 20 wphnwwnwupwght op, (gpuyh ghwypnid mpudwnpynid £ gpuyh gpugdu

dudwimluwhwwnyjusép

hpuwyniupp uvnwtiwnitt hwynpnnn 2 wphtwnwtipuyht opyu ppugpnid)




Jupljunnih

o 27 nhighnkun wihwwn dkntwpunbkp whd

ujuindwdp e 27 nhqhnkuwn hpwjwpwtwljub whd

wuwhwhglkpp e 22 nhqhnkun Shqhjuljub whd

Snyydhp NMuydwbtwgpny vwhdwiqws dudjw/ubp/nd sydwpdus gnidwptbph (Jupl, nnlnu, wy
J&uputp) dudljinnubg jnipupwbynip opju hwdwp vwhdwiynid £ wnnyd dudljhnubg
gnidwnh 0.13 tinnup swthny (opwljuiy):

Luinubph Uhtsl 1 wdhu Junupdud gnpsupputph Jkpupbppuy winwp

npudwgpnid 1-hg Uhtsl 3 wdhu' 1.500 npwd

3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tpuljuwi npnodwi
hhuptpp

e Tpuljut qupluyhtt uwndnipmnih (wnjuwmnipjut nhypnid),
e Ukpluyugyws thwunwpnphnh wpdutwhwjwnnipintl,
o zudwhnpnh $htwbuwlw ngpnipjut Jhpndnipjut ppuljut guwhwnwlut

e Puiihh Ynnuhg punniubih gpugh b/jud bpuphuuynpnipjut wnljwnipinii:

Puguumlub o Zudwhnpnh $htwbuwlwh ngpuipjut Jhpnidnipjut puguuwljui ghuhwnwljul,
npnodwb hhdpkpp e Ukpluyugynny Spwgph  wbpwjwpup owhmpwpbpnipmni, Jupyh  oguwugnpédwi
tywwnwlutph piphhdbwynpnid,

o Lhkpjuyugyuwsd thwunwpnphph whupdutwhwjunnipmnt,

e Juiplh wywhnynipjub wipwupup hpugybjhnipniip,

e Uwhdwtiywsé dudljtnubpnid wuwhwieynn thwuwpnptnh sukpjuywugnid,

o Zwlwunpnh puguuwlut Jupluhtt yuwndnipmniup,

e Uj] wuwndwntkp, npntp Futihh quwhwndwudp Jlunspugnuntt Juplh dupdwip:
Ppujupuiuljwi 1. Mbw. pkghunph Jyuyuljuip (uundbl) wboptuh ubkpphpp wwpunwunhp L jud
wbdwig Ynnuhg dhwubwlut yhnwlut gpuigudwnjuihg wpjws pundusp (ndju) hwuwnwpniypp
ubpljuyugynn Jupnn L swwhwbedlk, btpk PFwllp vwhdwbdws YJupgnd uvwnwgh; b wudug
thwunwpnpbpp nbnkjunynipiniup LEjunpntughtt wwppkpulny),

2. Sknkjwup wyhwn. nkghuwnphg dwutwyhgubph YEpwpkpuy, mbopkuh b juintwnpniput
thntnpunipyut Jepupbpuy jud dhwubwlwt yghnwlwt gpuigudunjutthg wpdus
punusp (nju] hwunwpninpep jupny L sywhwieyby, tphk Futlp nvwhdwidws Jupgny
unwghk] £ wnju] nbnbjuunydnipmiip fEjupntwiht wwppbpulny): Fudubnhpuljut
puytpnipnittinh  phypnud®  wbnbuwtp (punyuwsdp) «wjwuwnwih Yhbnpntwlut
nhynghnwphw»  LRC  Ywinbbkph hwlwdwyt  hwodh  owhkpwwnnp  hwinhuwgnng
Juquuljipynipniithg pudubnbptph JEpupbpug b mbnjwip wtn. nighunphg wbonpkuh
b Juwintwnpmipjut  Ginthnjumpjut Jkpupbpuy jud dhwubtwlut ghunwlut
gpuiguiwwnyuithg wpduws punusp (whnwluwb nkghuninph wbknbwupp jupnn b
sypuwhwleyl), Ephk Pwulp vwhdwiywsd Jupgnd unwgh] t wndju) nbnkjundnipniiop
EEjunpniughtt nupplpulng),

24tnny uvwhdwtyus wnbnjunynipmiip sh wwhwboynid wyt hpuwjuwpwbwlwh

wbdwbg nbwypnd, bpp Juplhh unwgdwt npnonudp  hpwdwpwbwlui  wbdh

Juintwunpnipjut hwdwdwjb fupnn k jujugyt] mbuopkuh Ynnuhg,

3. Quunuwnpnipnitt (Jekpugpuigyws) punqusdp (njju) thwuwnwpninpep Jupnn b
syqywhwbpyl), Ept Pwllp vwhdwbqws Jupgny unwgh] bt wndju) nbknkjunynipmiup
EiEyunpntughtt nupppulymy),

4. Ppujuwunt dwpduh npnonidp gniypp qpuy pubnt b Jupl vnwbwnt JEkpwpkpyuy,
wthpwdbown k 2-pn Jhunny vwhdwtws nbknkjuwnynipmniup wwhwbeybint nkypnid,

5. Shtwbuwlul hwpdbnympmnibibph thwpbkp Jipohtt hupdtnm dudwiwlwopewih
npmipjudp: Guhpwdbpnnipjut niypmid hwunwndus (Yupqws Jud ppnodwljupqws)
huwdwywwnwuhwy hupluyhtt dwpduh Ynndhg (quwndk),

6. Stntljwup pnigkh hwinty tkpjuw wwpunuwynpnipnitubnh Jepupbpu) (upunwnhp
E' 10 it 22 gpud fud hwdwpdtp wy) wpdnyph gnudwphg wykjh Jupyh phypnid),

7. zhduwljut dhongubph gulp (wmthpudbonnipjut nhypnid),
8. Zwpluwyht §ng (quwngkh), 2922,




9. Upuntwgpbp (wunjumpjut nhypnid), (uwndkh),

10. Uudtwgnph (quwndki),

11. Jwplh wwwhnynipnit  hwinhuwgnn gqpudh ubthwjuwinipjuit hpwyniupp

hwuwnunnn hwunwpnphp,

12, Udnuulinipjutt (wuniubuwynidnipyut, dwhduib) Juyujuth (wuwndkh)' bLph

gqpuyunpynn gnypp hwtnhuwbnud E hqghjuljut wudh ubkthwljwinipmnil,

13. Putijuyhtt hwpyhg punyusp (muthpudbonnpju nhuypnid),

14. Stintjwup  phphuinpuluwt b Ypiphunpuwlwt  wwpwupkph  Jhpupbkpug

(muhpudbonnipjut nhypnid YEpswgws),

39. Stntljwbp whpwpd gniph Junuuwnph Jupsmpinithg wpgjutph Yepuptpjuy (Jupyh
npudwugplub npnonudp Juyugkinig htwnn):

40. Cuwn wuhpwdbynnipiut wy) hwunwpnpbp:

Uthwwn 1.Mtwn. nhghunph Jiuyuluip (guwndkl) wbopkuh ubkpgphpp wwpunwnghp o jud
dknubpkgubph Ynnuhg | dhwubwluwt ywhunwljub gpuigudwnyuihg wpjus punqusp (nyju) thwunwpninpep
ubpljuyugynn Juwpnn b swuwhwbeyly, btpk Pwblp uvwhdwidwsd YJupgny uwnwgk; b wdjug
thwunwpnpbpp nbnkjunynipiniup LEjunpntught wwppkpulny),
2.Zupyuyht Yoy (quwngkl), 2922,
3. $htwbuwlwb hwsybknympmibbbph thwpkp Ytpohlt hwobnnt dudwbwluopewith
npoipjudp: Uthpwdbonnipjut phypmd hwunwndus (Yupdws Jud ppnodwuljupyus)
hudwwyuwwnwupiwt hupluyght dwupduh §nndhg (qundk),
4. Stnkljwlp pjniokh hwiinby ubpjuw Wuwpuwynpnipmniuubpnh Jepupkpyuy (wupunwughp £
10 dju. 22 npud jud hwdwpdtp wy wpdnyph gnidwunphg wytih Juplh nhypnid),
5.Upunntwugpbp (wnunipjut nhypnid), (quwndk),
6.Uudtwgph (quwngkiy),
7. Jwunyh wywhnynipnit hwunhuwgnn qpuyh ubthwwinipjut hpwynitupp hwunwnnng
thwunwpnphp,
10. Udnuulinipjut (wuniubwynidnipjut, dwhduib) Juyuuth (wuundkh)' btph
gpuyunpynn gnypp hwtnhuwinud £ hqghjuljut wudh ukthwljwinipmnil,
11. Putijwyht hwpyhg punyuép (muhpudbonunpiu nhupnid),
12. Stinkjwup  phphuinpulut b Ypighunpuwluwt wwpupkph  Jhpupbkpug
(muhpudbonnipju nhypnid YEpswgws),
41, Stnkjwlp wpwpd gnyph Junuuwnph qupsnipiniihg wpgkjuiph puptpyug (qupyh
npudwunpdut npnonudp juyugbjnig hbwnn):
42. Cuwn wihpwdbynnipiub wy) hwunwpnpbp:
dhqhjulwi mhdwbg
Ynnuhg thpjuyugdnny | 1. 9wplunnth, qpuuuniubph b Gpuwppuwynputph wbdp hwunwnng hwunwpenebp
thwunwpnpbph guil | (Wuwndk),

29wpluenth b Gpuwppwynputph hwbpuwyhtt Swnwynipjniuttph hwdwpwihop
wunpnibwlnn hwuwnwpnpbp (Qundky),

3.Uljwmhyubkph ubthwlwinipjut hpuyniupp hwunwnnng hwunwpnpehp (Qundky),
4.Udnwubinipyutt  (wdniubwnidnipjul, dwhyut) Juyuiubtbp (qundkl), btph
gpuyunpynn gniypp hwinhuwinid £ bhqhiujut wudh ubthwljutnipmniip,

5.zhdtwujutt Uhongubiph gulp (withpudbonnipjut nhuypnid),

6. dwnlh wywhnynipnit hwinhuwgnn gpuyh ubthwljwinipjut hpwyniipp hwuwnnng
thwunwpnpbp (Qundk) (Wdju) hwuunwpnpbipp jupnn tb syguwhwbeyl), tphk Putlp
uwhdwbws Jupgny unnwgh) kndju) mknkjunynipmniup Ejupntughtt muppipulny),
7.Upwipd gniph gpujunpdut phypmd’ ubthwlwbinipjut juyujut (quwndkl) (nduyg
thwutnwpninpp jupnn b syuwhwbeyly, el Futlip nwuhdwiqus jupgny unnwgl) £ wndjug
wnbntijuwnynipniup fEnpnuughtt muppipuyny),

8. dwplh npudunpuwi npnonidp Jujugibinig hknn




- Sknklutp wupwpd gnyph Junuwuwnphg vwhdwbwthwlndubph yepupkpuy (puophtiwly)
(nju) hwunwpninpp Jupnn b syuwhwbeyly, tpt futlp vwhdwidws jupgny unwugky b
nju] nbnkjunynipmiip fEjupntuhtt muppbpulny):

9.Cun wthpwdbownnipjut wy] hwuwnwpnpbn:

Nupunpuipnii. Apybu quplh jpugnighy wywhnydwi dhgng Pwulp jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epuwoppwynpnipmiup(ubpp):

Nupunpmipnii. Jwphh qunudwdjtn dupnid poyjunpynud E, nph hwdwp ningdbp b nniqupibp sk fhpwndnud:
Nupwunpmipynii. Snljnutitipp hwpduplynud b qupyh dbugnpnh tjundwdp:

Nupunpmipil: Swpbkjub  thwuwnwgh wnninuwunpnyph  hwpdwplph hwdwp bhhdp b hwinhuwgl;  49P-h UYnndhg
hpuwywpuwljuws UUL gnpuph b Bdpnjh thnjuwpdtplitpp: Swpblul thwuwnwgh winnuunpnypp Jupny t thnthnpegby
Jujudws 22 UL wuonntwljut Juypkynid hpuwywpwljyws thnjuwpdbph dkdnipjut thnthnjunipmithg:

Nupounpnipnii: Twpl vnwbwnt hwdwp nhdbjhu fuljp kg mpudwunpnid | uyuennujwt Juplh bujwh guydwitbph
whwnwljwb phpphl, npnud tkpuyugdws k Eq npudwnpytihp Jupyh wthwwnwlwut gquydwuubpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwungpynn quplbph nhypnid)

Nuunpmipi. dwpliughtt gnpswntmipiniiubph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnwynipyn ttkph vwluqtpht upnn bp Swinpubw) wighting htnbyuy hydudp' https:/aeb.am/media/2020/04/3717.pdf

E3NPhUSLSEUUTUL NLACSPL SCUUUR YN, UPUrNdury

Jupljh tyyuwnuljp Qnipuunbinbunipjut ninpnht npudwunpynn Jupybp
Juplh mkuwlp Qninuunbnbuuljut
Jwnyh wpdnypp 2z nypud
Quphh tpuqugnyti b |65 000 1,000,000 22 ppud
wnu]juqnyyi
gnudwpp
Supkljui 12.2%
wijuimljui
unljnuwnpnipp
Swpkljut thuuwmwmgh | 0%-13%
nnljnuwmpniypp
Sunpkjui wdpnnonipjudp
wnnlnuwmpnijph
unipuhnuynpdwi
swithp
Jwnlhh dudljEwnp 12-24 wulhu
Junpyh duyp gnudwph | Uhigh 9 wihu
wpuniyug
dudwiwyuwhunyjws
Uwpnulubph Uduwlwl, hwjuwuwpwswh (winthnbwnwiht) fud ny hwjuwuwpwswh (nhbpkugdws)
hwdwhwljwinipnih Zuwpuwynp £ vwhdwubk] quplh dwupdwt wquun qpudhly’ qupluynpynn gnpéniubnipyui
b dwpdwi upgp wnwhdtwhwnlnipniuubphg juudus
Uyuwhngqudnipmibp | Quljju hpkp jud wiowpd gnyp
Twply / gpun] (luljyw hptph gpudunpuwt pwypnud
hwpwpkpulgnipmnii v wnwykjugnyup gpuyh wpdtph 100%-h swithny,
v wnwybjugnyup gpugh wpdbiph 120%-h  swihny, ply npnd wihpwdbon k
hwjnnuunnth punnwithph winud shwinhuwgnn wntjuqt Uk dhghjujut wudh


http://www.aeb.am/media/2019/10/3044.pdf

Epwoiwynpnipni:
Ulpupd gnuyph gpufunpiwb nypnid’
v Jupupnith Bjudnintbpp hwjwunng hwunwpnpiph pugujunipjub phypnud
Jupl/qpuy 1hyhnughnt wpdtpny wnwybkjwgnyt hwpwpkpulgnipniup’ 40%,
v Jqupjwonth Ejudnunbtpp hwjwuwnng hwunwpnpiph wounipjub glypnud
Juipl/qpuy 1hhnwughnt wpdtipny wnwykjugnyi hwpwpkpulgnipmiup ' 70%:

Spurdwnpuwt wiwijuhl Yud Yubjahly

Enubwuln

Unuhuhnt &up sh uwhdwtynid

Juplh sh nwhdwiynid wujwh mpudwnpdu knwiwlhg

Yuujuhjugnid

Junlhh qunudud sh uwhdwuynid

dwpdwh nniquitip

Apujunpius gnyph | sh uwhdwiynd

wwwhnjugpnipinti

Qpujunnynn gnyph | 22 opkuppmipjudp twjiwwnbudws (hghighw niutgnn b Pwilh htwn hwdwgnpsulgnn

quwhwwnnudp quwhwwnnn  Juquuibpynipjut  Ynnuhg' Jbpohthu uwlwgquny, nph dhowluypp
nunwi]nud £

e Ulipwinpd qniyph nhygpmid’ 20.000-200.000 22 npuid

Spuh dwlbpupdwt | Spuyh dhwlhkpyuwi hbn juyws ponp swpubpp (bnnwpuljut Juybpugnid, wpwpd

htwn juyJus gnyph Junwuwnph wnwpwspught unnpupudwinidubpnud  gpugnid) juwnwpynud B

Suijuutip Juplwunnth Ynquhg

e Ulpwpd qnuph gpunfh nhupnid innwpuljub J&wp 15.000 22 npud,

e Uhwutwljwb wnbntjwip (whpwpd gnyph vwhdwbtwhwlndutph Jepupbpu)
10.000 ZZ npud,

e wlpwnd gniyph gqpuyh hpwyniiph gpugdwt Juyuljui’ 27.000 22 npud

Juplyh dbtwykpynudt | «USBEUNULAULULY» G uudwuwghl puubiyulh b dwubwdnintph Ynnulhg:

hpuljutugdmd k

Nnpnodwt b dhtish 20 wojuwwnwtpughtt op, (qpuyh phwypmd wpwdwnpynud £ gpugh gpuiigdwt

npudunplui hpwyniupp unnwbwnis hwenpnnn 2 wpluwwnwbpwjht opduw ppugpnid)

dudwimjuhuwn]wudp

Jupljunnth e 27 nhqhnkuwn dhqhuut wbd, nd Juplhh hwdwp ghdbnit witdhpwybu twpnpnnng

ujundfudp dudwiwjwhunjuwsnid weptduqt UG wpunungpuljut guppipuopowt  (Juudws

wwhwbgltnp gnpéniubinipjut ninpunhg) qpunyt) k gniquntnbuwlui gnéniubknipjudp,
e Thunudh punnibdwup twjunpnnn 365 opjw phpwgpnid hwjnwwnni,ipu punwthph
winudubpp b tpuppuwdnpubpp (wnuwnipjut ghypnid) yhnp b ntbbtwt gpuljut
Jupluyhtt  wwudnipni,  Jupybiph génd  npwgnidubph  hwbpwgnidwpp
nipuputisinip wbdh hwdwp wnwudht sybwnp k qghipuquigh 30 opwgniygught opp:
e Qnpdwpup dpwignph b/jud ubpnypnidwhtt Spwugph wnuynipmni:

Snyydtp Nuydwbwgpny vwhdwigws dwudljbwn/ubp/nud sqdupdus gnudwpubph (Juply, mnlnu, wy
Jdwnitp) dudjtnwig pipwupwbynip opju hwdwp vwhdwiynid E winyd dudjbnwig
gnidwiph 0.13 wnlnup swthny (opwljwby):

Luinwéph Uhbsh 1 wdhu Juwnwpgus gnpswppitiph Yepupbpyu wingwp

npudwnpoid 1-hg uhtish 3 wdhu' 1.500 npud

3-hg Uhtish 12 wndhu' 2.500 npud
12 wluhg unfty 5.000 npud

Tpuljuwit npnodwi
hhuptpp

e tpuljut qupluyhtt yuwndnipni,
o Uhkpjuyugwsd thwunwpnplinh wpdutwhwwnnipintl,
o Zwlwunpnh dhtwbuwlut npnipyut Jpnisnipjut ppuljut quwhwnwlwh

e Pwiih Ynnuhg pinnititjh gpudh W/jud tpuoiuynpnipjul weljuynipinii:

Puguuwljmi
npnodwi hhupkpp

o Zwlwunpnh $htwbuwljut npnipyut Jpnsnipjut puguuwluwt ghwhwnwlul,
e Ukpluywugynny oSpwgph wbpwdupup owhnipwpbpmipni, qJuplh  oguwgnpsdwt




tywwnwlutph piphhdbwynpnid,
o Uhpjuyugyuwsd thwunwpnphph whupdubtwhwujunnipmnt,
e Junlh wywhnynipjut wpwjupup hpugybihnipniip,
e Uwhdwtiywsé dudljtnubpnid yuhwieynn thwutwpnplnh sukpluyugnid,
e Zudwhnpph puguuwlwi Jupluyhtt wuwndnipniup,
e Uj] wuwndwntkp, npntp Futihh quwhwndwudp Jlunspugnuntt Juplh dupdwbp:

Ukpluywugynn 1. Stnkjwtp gninuuybtwnwpwihg/punupuybnwpwuithg hwjnwwnnih hbn  hwdwnbny

thwunwpnpph gutl puwlpynn plinwthph wigudubph uquh Jepupbpyug,

2. Skpklwlp gninuuybtwnwpwihg/punupuybnwpuithg ubthwwinipjut hpwyniupny
hwfwpunpnhtt jud  dtpghthu htwnn  hwdwwnbn puwlynny punwbhph wunudhb
wuwwnjuwinn pppwtiunnt b hhdtwlwt dhongubph Jtpupbkpuy (boknyg

3. gwpwunwpwdmipinibuubpp, wyghubpp, wbwubwgqwpwbwlp b wyl)' pun
wtthpudtonnipjul,

4. Qmnuuuntnbuulut  whwlniput  honkph  wbthwlwinipui/Jupduljunipyub
Jyuyuljui/utp Wjud Jupduljunpiut guydwtwughp/ptp, (ununipjut phupnid)
Wjud  gniquuntnbuwlut wkjuthiuh, npubtuynpunuhtt vhongh ubthwljwbnipjut
hpwyniupp hhdtwynpnn thwunwpnpebiph W/jud gnipuntnbtujut gnpéniubnipjuip
hhdtun]npnn wy thwunwpnpbp’ pun withpudbonmpjui

5. Lnruwblupubp dwjuwnn gnpéniubnipjut Ypupkpyuy,

6. dwuplunenth, gpujuuniniubph b Gpuwopiwnpubph wbdp hwunmwnng hwunwpnpbp
(quwngk),

7. dupluenth b Gpuwopowynpubtph  hwbpuwjhtt Swnwynipnititbph hwdwputhop
wuwpnibwlynn huwunwpnpbp (Qundku),

8. Uljwnhyubkph ubthwljwinipjut hpuyniupp hwuwnwnnng hwunwpnebp (Quundky),

9. Udnwutnipjutt  (wdniubwnisnipjut, dwhdub) Jluyulijutitp (gquundku), bpk
qpuyunpynny gniypp hwinhuwinid £ bhqhjujut wiudh ubthwljutnipmniip,

10. 9wunplh wywhnynipmnitt hwinhuwgnn qpudh ubkthwlwintpiut hpuyntupp hwunwnng
thwunwpnpbp (Wundkl) (fju) hwuwnwpnpbpp jupnn bu syuwhwieyl), kplk futlyp
uwhdwiws Jupgny uwnwgh] L wnfu; wnbpbjunympmniup  EEjupnbwght
nwpphpulny),

11.Upwipd gniyph gpujunpdub ghypnid’ ukthwlwinipjut juyujut (qundti) (ndjuyg
thwunwpninpp Jupnn b sywhwbeyb), tpt Pwuljp vwhdwbdws Jupgny uwnwghy
) nbnkjunynipniiup fEjupntwghtt muppipulyng),

12.9wplh wpudwngpdwi npnontdp jujughtinig hknn’

- Sinkljutp wpwpd gnyph Junwunphg vwhdwbwthwlnudubph Jepupkpuy (puophtiuly)

(nju) hwunwpninpn Jupnn kb syuwhweyly, tpk futlp vwhdwidws jupgny unwugky b

nju] nbknkjunynipmiup fEjupntughtt muppbpulny):

13. Cunn wmthpwdbownnipjut wy] hwuwnmwpnpbp:

Mupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp Jupnn b wwhwbeb] twl wy wbdh/wmtdwbg
Epwohuwynpnipjniup(ubpp):

Nuowunpnipniit. Jwphh qunudwdiin dupnid poyjunpynud E, nph hwdwp ningdbp b niniqutptbp skt hpunynud:
Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tundwdp:

Nupowunpmipyniic Twpl unwbwnt hwdwp nhdbhu FPuljp kg mpudwunpnid | uyuennuljwt Juplh bujwt gquydwibbph
wihwwnwlwl ptpphl, npnud ubpluyug]ws | 2kq npudwnpytjhp quplh wthuwnwut guydwibbpn:

(dhtgl 5.000.000 zZ npuup ubkpunju) jud hwdwpdbp wpunwpdnypny npudwngpynn Jupytph ghuypnud)

Mupunpmipnit. . dwpluyghtt  gnpéwntmipnibtbph  ppwwbugdwt  opowbtwfubpnid  dwwnimigynn  jpugnighs
Swnwym pjntutkph vwljugqibpht jupnn bp Swinpwiwg whghtyng htwnlyw; hndwdp https://aeb.am/media/2020/04/3717.pdf
Nupowunpnipynii. Nuljjw hpbph gpudunpdw nhwpnd punn hwipgh vwjuqubpht jupng bp Swinpwtw] wagubinyg hbnbyjug
hnuundp’ https://aeb.am/hy/voskya_ireri_gravadrmamb/
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UNEYSMUSPL dUrg
Jupljh tyyuwnwljp Uplwght iEjunpuuywittph b wplught gpuinwpwugnighsutph dtnpplpnid
Jupljh nkuwlp Unlinpuyjhly
Jupljh wpdnypp ZZ npud
Junplh gnudwpp Ulwquignyjiip 1.000.000 22 npud
e Unwykjugnytp 80.000.000 22 npud wpliwght gpwnwpugnighsibph b
dhtskt 150 4y ppdwsdpuyhtt hqnpnipjudp wplughtt HEjunpujuyuittph
dhtwtiuwnpdws hwdwp
e Unwybjugnyup 200.000.000 zZz ppwd, puyg ny wyk] pwb bwpiwgdh
pinhwinip wpdtph  80%-p  1504Y-500] npJwdpuyhtt  hqnpnipjudp
wnplught Ejunpuuwutbtph $httwttvwynpdw hwdwp
Supkljui nynuwnpnypp 8.5%
Qunnnugh wnnhnuwppnypp 9.32-18.43% (Uhlsh 5 djh 22 npud Juplkph
nkupnid)
Unuhuhni J&up 2h vwhdwuynid
Yuujuhfugdwi &wn 0.3%, wjwuquqgnijup’ 1000 22 npwd
Jupljh dudljwnp 24-120 wlhu
Uwpnudibiph hwfwhwlwimpmbp | Uduwfw,  wdbboduw hwjwuwposwg (wimhnbnagh)  jud ny

b Jwpdwl Yupgp

hwjuwuwpuwswih (nhdtpkugdus)

Uywhnyyuénipmiip

Cupdwlub jud wbowpd gnyp, Futlh Ynnuhg punniubih wy wywhnddwb
Uhongutin

Dl hwpwpkpus gpunfh wpdbpp

Juply/qpui] hwpwpkpulgnipemniip wou]bjugniyip 80%

Spudunpuui tnwiuljp Uujwutjuhl (gnidwpp hnpjuwgynid k pupwghy hwyyhtt b upnn &
Yubifuhlugdty) |
Uwwhnjwuqgpnipinil e Ulpwnd qnijph wywhnjugpnipjniip junwpynd £ hwdwpnpyh hwpght 22

opktunpnipjudp  twpwwnbtudws  hghughw
hwdwgnpdwlignny quwhwwnnn  YJuquulbpynipjut  Ynnuhg'
uwluqiny, nph Uhowluypp nwnwigmd t 0.15-0.2%
wnbuwlhg:

e Uduinubpttwyh wywhnjugpnipniip juunwpdunid hwdwpnpph hwoyyht'
22 UR-h Ynnuhg 1hgkighw niukgnn wywhnjugpuljub puljpnipjut Ynnuhg
Jtpohthu Ynnuhg vwhdwidusd uwluquny: Uwlwuqubpp nwnwiynd Eu
Juplh wuydwbwgpuyhl gnidwnph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniugnid iwuwqugniyip Juplh gnidwpp,

wnwykjugnijup gpuygh ghwhwndws wpdbtpn:

nitbbkgnny LU  Fwtlh hbn
Ytpghtpu
Yujujwd  gpunfh

Qpuwjunpynn gniph quwhunnnidp

2z opkuugpnipjudp  twpiwnbuquwsd hghighw niubkgnn b Pwblh hbwn

hwdwgnpduljgnny  quwhwwnnn Juqduibpympjut  Ynndhg'  Jtpehthu
uwljughiny, nph Uhowljuypp nuwnwinnud £
o Udunubpkinugh nhupnid’ 15.000-20.000 22 npuad,
o Ulpwpd gnuph nhupnid’ 20.000-200.000 22 ppud:
Spuh dmlbpuydwb hbwn juwwydws | pudh dbwfbpydwt  hbn juydws  popp Swjuubpp (bnnwpuljut




Sdwijuubip Juybtpugnd, wlpwnpd gniph Junuuwnph wnwpudpuyh
unnpupwdubniditpmy gpubignid) junwpdnid ku qupwuenih Ynquihg
e Uduindtpkiugh gpuiyh nhuypnid tnnwpuljwi Jgwp 12000 22 npuad,
e 22 Nuuhljuimput Jdwp (wpghjutph b owpdwlwt gniyph
gqpuunpdul hwiwp) dhwigug 5.000 22 npud:
e Ulpwpd qnuyph qpuifh nhypnid innwpulub J&up 15.000 22 npud,
e Uhwutwlut wbnkljwtp (wowpd gnyph uvwhdwbwthwlnidubph
JEpwpbpyuy)® 10.000 22 gpud,
e wlpwpd qnuyph qpuyh phpwyniiph gqputgdwut Jjuyufut’ 27.000 22
npud:
Juipljh Atwlkpunudi «UBEUNLNULULY» @ uwdwuuyhtt Spuukiyuljh b dwubtwdnintph Ynndhg:
hpuwjuiwugdmud k
Npnodwt b mpwdwunpdui Iunponp Juipytph hwdwp® dhigh 25 wpuwnwipwhtt op, Uhohty, @npp b Uhjpn
dudwimuhwuwnyusp Jupltp hwdwnp dhtsh 20 wohtwnwtpuht op, (qpuyh ghypnid npudwnpynid
E gpuyh gqpubgdwt hpwyniipp unwbwinit hwonpnnn 2 wppumwnwbipught
opju phpugpnid)
Jupljuenith tjuindudp e [Thqhnkuwn wthwwn dEkntwpuntp wud
wwhwiglbpp e [Thqhpkuwn hpwdwpwbwljub whd
Snyydhp Nuydwbwgpny vwhdwiws dwdjbw/tubkp/nud sydupdus gnidwptbiph (Jupy,
unljnu, wy] ydwpubp) dudjbnwbg pipupwisgnip opyu hwdwp uvwhdwiynid
E winyd dudljbnnwiig gnidwph 0.13 tinlnup swthny (opwljuit):
Lunudph nmpudwnpoid Uhtslt 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uptisk 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu 2.500 npud
12 wluhg wnfty 5.000 npud

Mpuwljui npnpdwi hhdptpp

e Tpuljut qupluyhtt uwundnipmnih (wnjumnipjut nhypnid),
o Ubkpjuyugyuwsd thwunwpnplinh wpdutwhwjwnnipintl,
o Zudwhnpnh phtwbuwluw ngpnipjut Jpndnipjut gpuljut quwhwnwlut

e Puihh Ynnuhg punnitbih gpugh b/jud bpuphuwynpnipjut wnjunipinii:

Puguuwmlub npnydwi hhupkpp

o Zwlwjunpnh  bhtwbuwluwt ppmipjut Jhipnsnipjut puguuwljut
guwhwwnwlul,

e Lkpjuyugynn  dpwgph  whpwjupuwp  pwhmpwpkpnipni,  Jupyh
oguugnpsdwtt tyyunwljubph phphhdtwdnpnud,

o Ubkpjuyugyuwsd thwunwpnplph whupdubtwhwjunnipnt,

e Juiplh wywhnynipjub wipwupup hpugybjhnipniup,

o Uwhdwtjws dudjtnttpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwlwjunpnh gopéniibtnipinithg opowlw  dhowduyph wnununnudp  fud
Juwunudp,

o Zwlwjunpnh puguuwlwt Jupluihtt yuwndnipniip,

e Uyl wwwdwnubkp, npnup Pwlljh quuwhwndwdp YJlunspunnunbu Juplh
dwpdwtip:

Ppujuwpwbwljud whdwbg Ynguhg
UkpYuyugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuljuip (wuwndku) nbopkh ubkpnhpp wwpuwnhp &
jud dpwubwut yhunwlwt gpuigudwnyuithg nupjuws pundusp (ndjug
thwunnwpninpp Jupnn bt oswwhwbeyk), tpk Fwulp uvwhdwbws Jupgny
utnwugh) E nfju mbinkjuwnynipmniup Ejnpntwhtt muppipulny),

2. Stntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintunpnipjut thnthnjunipjut Jbpupbpu) jud dhwutuljut ybnwlut
gpuiugudwnjuhg wpyws punyusp (nfju] thwuwnwpninpep Jupnn b
sypuwhwtgytk], bGpk Pwllp uvwhdwtws YJupgn uwwnwgkp L wudug
wnbnbkjuwnynipjniup b Ejunpntught wnwppkpulyny): Pudubnhpuluh
puybpnipmiiubph phwpnud’ nbntijuip  (punuép)  «Zuyuuwnwih
Ykbnpniwlwi  nhynghnwphws  PAC  Jwinbbkph  hwdwduy  hwoyh




owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptpnh YEpupbpug b
nbnkjwip whwn. nkghunphg wmbopkuh b Juwintwnpnipjut thnthnjunipjut
JEpwpbkpu) jud dhwubwlut yhknwuljut gpuiguduinjutthg npdus punusp
(whunwlwl nbkghuininph wbkpkliwiupp Ywpnn b osywhwbedbl, tpk Fwuulp
uwhdwbqws Jupgny uwnwgl] b wfjuy mbntjunynipniup fEjupntwght
nwppkpulny),
24tnny  uwhdwidws wmbnbjuunydnipmitp sh wuwhwbeynmd  wye
hpwjwpwbwlwt whdwtg nhypnid, Epp Jupyh uwnwgdwi npnonudp
hpwjwpwbwlwt wtdh juintunpnipyut hwdwdwj jupnn b juyugyly
wbopkuth Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgdus) punyuésp (njjuy thwuwnwpninpn
Jupnn b sywhwielky, Eplk Pwllp vwhdwiws Jupgny unwgkp b wudjuyg
wnbinbkjuwnynipniiup fEjupntughtt muppipulny),
4. Ppwduunt dwpdth npnonudp gonypp gpuy pubme b Jupl unwbwnt
Jbpwpbkpu), wuhpwdbpn E 2-pp fhnn] wwhdwiduws nbnkjungnipniup
wuwhweytjnt nhwpnid,
5. $htwmbuwlwi  hwpdbumpmibitph  hwpkp  Ykpoht  hwpdbunt
dudwiwluopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus
(Qupws Jud npnodwljipyus) hudwywwnwupiwt hwpuyhtt dwpduh Ynndhg
(quwndk),
6. Stpklwlp pnigkh hwinbky tkpluw wwpunwynpnippiuttph YEpwpkpuyg
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Juplh nhypnud),
7. Zhdtwlwl vhongubph guulp (withpudbynnipjut nhypnid),
8. Zwpluyht Ynn (quwndkh), 2922,
9. Upuntwgpbp (wunjumpjut nhypnid), (quwndk),
10. Uudtwqph (quwndki),
11. dwplhh wywhnynipintt hwunhuwgnn qpuyh ubthwlwinipjut hpuynitupp
hwuwnwnnn hwunwpnphp,
12, Udniuinipjutt  (wdniubwnisnipjul, dwhyub) Juyuiuith (quundkh)'
bpt gpuyunpynn gnypp hwiinhuwinwd £ bhqhjuljut widh vbthwwunipint,
13. Pulijuyhtt hwpyhg punygusp (wthpudbonupju nhuypnid),
14. Stinkjwup nphphuinpulut b Ypinhunpulwt wwuwpupbkph Jepupbpug
(wuhpudbonnipju nhypnid YEpswgws),
15. Chtwpwpnipjul, opoguuuugnpsiwtt b wy] whpwdtown pnyjnynipmiuutnh
wuwngkubp,
16.@pdwbwhwyjuljui hhdtwnputh «dhpuluigyny Eukpghwjh
qupqugdui» dpuqph htwbtwuwluwt b wbkjthjulwt funphppuwwnniutph
kqpuljugnipmiup,
17.SEntjutp wbowpd gnyph Junwuwnph YJupsnipinithg wpgbjwtph
Yhpwptpu) (Jquplhh npudwnpdw npnonidp uyugubinig htwnn):
18.Cunn withpwdbynnipjut wy) hwunwpnphp:

Uthwwn dtnukptgubph Ynnuhg
ubpyuyugynn thuunwpenpbpp

1. Mbw. nkghunph Jyuyuiuip (@uwdklu) wnbopkuh tkpnhpp wwpunwnpp k
jud dhwutwljut ybnwljut gpuigudwunjuithg mpjws punqusp (ndjug
thwunwpninpp upnny b osyguhwteyl), bpt Pwulp vwhdwigws Jupgny
unwgh] Enfju) mbinkjuwnynipmniup Ejupntwhtt muppbpulny),

2. Zwpluyht §ng (@uwndkh), 2922,

3. $htwbuwlwi  hwodbnympmibibph  thwpkp  Ykpoht  hwpdkwnnt
dudwbwluwopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwngws
(Qupws Jud npnodwljipyus) hudwywwnwupiwt hwpughtt dwpduh §nndhg
(quwnghy),




4. Sknkiwbp pmigkh hwunby ubpjw wwpuwynpnipmibtubph YEpwpbpug
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wykjh
Juphh nlugpnud),

5. Upuntwgpkp (wnjuynipjut phypnid), (uwndkh),

6. Uudtwgph (quwndkh),

7. Ywnplh wywhnynipnit hwinhuwgnn gqpugh ubthwljutnipjub hpunipp
hwunwwnnng hwunwpnpbp,

8. Udnwimpjut (wuntutwnidnipjut, dwhjuit) Jiuyuljuih (guundby)'
bpt gpuyunpynn gnypp hwinhuwinid £ bhqhjuljut wudh vbthwjuunipintl,

9. Pwtljuyhtt hmpyhg punusp (withpudbonupjut nhypnid),

10. Skntjwup phEphunnpuywut b Ypkghunpuuwt wwpupkph YEpwpbpuyg
(mithpwdtownnipjut nhypnid YEpswdws),

11. Chtwpwpnipjul, opogunuugnpsidwtt b wy] whpwdtown pnyjnynipmniautph
wuwngkubp,

12. Qbpdwbwhuyjuljub hhdtwnpudh «dEpuljuiiqynn Eutkpghuygh
qupqugdui» spugph Phtwbwuwlui b nkjpuhjuljut funphppuwnniubph
Eqpuljugnipmiup,

13.Stnkjwup wlowpd qnuyph Junwuwph Jupsnipnithg  wpgbjwiph
Jbpwptpu) (Juplhh npudwnpiwt npnonudp juyugubinig htwn):

14.Cunn withpwdbynnipjut wy) hwunwpnphp:

Nupwunpmipynii. Shpthnpp wnbnpught juquuibpynipniuubpht b withwwn dkntwpjunbtptpht htgh 5.000.000 22 npudp
ubpunyu) npudwnpynn qupybph qunudwudjin dupdwt ghypnid ninydtp sk qudynid:

Mounpmipniit. Unwig Pwtjh qpuynp hwdwdwjinipjut jnipupwbynip wduju pupwugpnid nfju) wdujuw wnweghl
opqu npmipjudp Juphh Juwyp gnidwph  dbwgnpnh 20%-hg (pmd sh Gkpundnd wfjuy wdunmd dwpdwb
dudwbuugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb gnidup unududybn dwpkine ghypmd’ hwpquplynid k
wnniquip wyn gnidwnph 5%-h swthny:

Nupunpmipii. Apuybu quplh jpugnighy wyuwhnydwb dhgng Fwblp Jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epwouwynpnipmiup(ubpp):

Nupwunpmipynii. Snljnutkpp hwpdupyynud Eu quphh dbwgnpnh tjundwdp:

Nupunpmipniic Twpl] unwbwnt hwdwp nhubhu Futljp kq mpudwunpnid | uyuennuljwt Juplh buwb gquydwiubph
wihwwnwlwl ptpphl, npnud ukpluyug]ws k 2kq npudwnpytjhp Juplh wthunwut yuydwibbpn:

(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny wpudwugpynn qupltph ntupnid)

Mounpmipni. dwpluwjhtt gnpdwnumpnitbtph  hpujwiwugdwt  oppwtwlublpnid  dwwnnigynn  |pugnighs
Swnuym pjntutkph vwljwgqitpht jupnn bp Swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
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Jwnlyh tyuwnwlp Unlunph jupwtnd

Jwnlh wkuwlp Unlinpuijh

Jwplyh wpdnypn UUL goyup, GYpn /upnwpdnypeny Jupytph dwupnidubph pu jupnn b
wqpk] hnpowpdtph munwnidubpp, nph nhuljp Ypnwd Ep Inip/

Juplhh gnudwpp ‘UJwuqugnyjup 12.000 UU'L gnpup jud hwdwpdtp bypn

Spudwnpnn Juplh wewbpugnyh gnidwpp wupdwbugnpyus £
e Hwplh byuwnwlhg,
e Zwdwhnpnh Juplniiwynipniihg,
e Zwdwunpyh Ynnihg wewgwplynn Jupyh wywhnijyuésnipiniihg,
e  Jupluwjhl nhuljh guwhwwnnivhg,
e 22 hkuinpnuwlwh puwihh Ynnuhg b vhowqquyht yuydwhwgpbpnyg




uwhdwidws tinpUuwwnmhyduyhtt nwownh yquwhwettphg

Supkljmt nnlnuwnpnypp 6.5%-9%

Jupljh dudljwnp 1-36 wlhu

Unuhuhnt Jdwp Oh vwhdwuynid

Uwpnufubph hwwhwljwinipniip e Uduwluwb hwjwuwpwsuth (winthnbnwh) Yud ny hu]uuwpuswth
b dwpdwb upgp (nhdtpkugws)

e Zuwpuwynp L vwhdwil] Juplh dwpdwt wquun gpubhly’ Jupluynpynng
gnpoéntibnipjult wnwbdtwhwwnlnipniuubphg juidus

Uwwhnyywénipmniiip Cupduljutt jud wiownpd gnyp, Puwth Ynndhg punnitbh wy wywhnydw
dhonguikip

Jupl] hwpuwpbkpwus qpuh wpdtpp wnwykjugniyp 80%

Spwdwnpiwi Enutwlp Ulljutjuhly

Uwwhnjwgpnipinil o Ulipwpd gnijph wyywhnyugpnipniip junwpynid Ehwgwunpyh hwpdhl' 22

opktunpnipjudp twpwwnbugws (hghuighw nitkgnny b Pwulh  hbwn
hwdwgnpéwlignny  quwhwwnnn  Juquuibpympjut  Ynndhg' Jtpehthu
uwljuqiny, nph dhpwluypp wwwnwidnd £ 0.15-0.2%  Yupu]wd gpunfh
wnkuwlhg:

o Udunubipktugh wywhnjugpnipmniup junwpjunid hwdwjunpnh hwoyht'
22 UP-h Ynnuhg hgkughw niukgnn wywhnjugpuljub pulbpnipjut §nndhg
Jtpohthu Ynnuhg vwhdwiqud uvwljuquny: Uwluqubpp nuwnwignd B
Juplh yuydwwgpuyhtt gnidwnh 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniignid tuqugniyup uplyh gnudwpp,

wnwybjugnyup gpuyh ghwhwnygws wpdtpp:

Qpujunnynn gnyph ghwhwinnudp

22 opkuugpnipjudp  twpuiwwnbtujws  |hghighw nitkgnn b Pwllh hbwn

hwdwgnpéwlignny  quwhwwnnn Juqduibpympjut  Ynndhg'  Jtpehthu
uwluqiny, nph dhewluypp nuwnwinfnid £
o Ugunubpkbugh nhypnid’ 15.000-20.000 22 npud,
e Ulpwpd gnijph nliypnid’ 20.000-200.000 22 npud:
Spuwgh dtwybpuydwb htwn juwyduws | pudh  dbwibpydwt  hbkn  juydws  popp Swhubpp (bnnwpuljub
Swijuubip Juybtpugnid, wlipwpd gnijph Junuuwnph wnwpwsdpuhl

unnpupwdubniditpny gpubignid) junupdnid ki qupuoenth Ynqihg

e Udundbpkiugh gpuiyh nhuypnid tnnwpuljui gwp’ 12.000 22 npud,

e 22 Nuuhljuimput Jdup (wpghjuiph b owpdwlwb gniyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:

e Ulipwpd qnuph gpuudh nhupnid innupuljwi J&wp ' 15.000 22 npud,

e Uhwutwlwul wnbnkljwtp (wuowpd gnyph uvwhdwbwhwlndubph
YEpwpkpyuy)® 10.000 22 npud,

e wlpwpd gnuyph qpuyh hpwynibiph qpuigdwd Jiuyului’ 27.000 22
npud:

Juplh Atwljtpunudt «UBEUNULNURLULY» Fuudwuwghlt Spuubiyulh b dwubwdnintph Ynndhg:

hpulwiwgdnid k

Npnodwt b wpudwnpdub Tunpnp Jupltph hwdwp' dhigh 25 wojuwwnwbpuyhtt op, Uhohl, ®npp b dhlpn

dudwiwyuwhwuwnywép Jupltp hwdwp dhush 20 wohiwnwipujhte op, (gpuiyh ghypnid npudwnpynid
t qpuyh gpuigdwt hpwynitpp unwbtwnitt hwenpnnn 2 wpuwnwbipughh
opyJu pupwugpnid)

Jupljupnih tjuindudp e [Phqhpkun wihwn dkntwpluntp wtd

wuwhwbglbnp e NMhqhptun hpwdwpwbwljwui whd

Qnpénihkniprul dwdljEwnp

V" wnluph ghypnud” twjunpynn 3 wdupg ny wuljuu,

v wpunugpnipjutt U wyuwuwpdut npnpunh ghwpnid’ Gwjunpnnn 6
wduhg ny yuljuu

Snyydhp

Nuydwbugpny vwhdwbiwsé dudjbw/ubp/nud sydupyus gnidwpubnh (qupl,




wnnlnu, wy] ydwupukp) dudjinwig nipupwbymnip opduw hwdwp vwhdwiynid
£ ninyyd dwdljinuig gnidwiph 0.13 tinljnup swthny (opwljutr):

Luinwédph nmpudwnpnid

Uhtsl 1 wdhu Juwnupdus gnpsuppubph Jkpuplppuy windwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg uhtish 12 wdhu' 2.500 npud

12 wduhg unfky 5.000 npud

Tpuljwi npnpdwbh hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhypnid),
o Uhpjuyugyuwd thwunwpnplph wpdutwhwuunnipentl,
o Zudwhnpnh $httwbuwlw npmipjut yEpnidnipjut jpuljut gpuhwnulut

e Puihh Ynnuhg punniubih gpudh b/jud bpuphuiuynpnipjutt wnjunipinii:

Puguuwljut npnodwl hhdptpp

o Zwmdwhnpnh  bhtwbuwljut  pgpnipyut YEppoisnipjutt puguuwljut
qguwhwwnwlul,

e Lipjujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oguuuugnpsuwt tyunwlubph piphhdttwynpntd,

e Ukpluyugdws hwunwpnpetnh whwupdubwhwjuwnnipintl,

o Juiplh wywhnynipjub wipwupup hpugybjhnipniip,

o Uwhdwtjws dudjtntpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpnh qopéniubnipmnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zwdwjunpnh puguuwlut Jupluwihtt yuwndnipniup,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspugnunkt Juplh
dwpdwtip:

Ppujupubwlju whdwhg Ynndhg
ubpyuyugynn thwunwpenpbpp

1. MEwn. nkghunph Juyuiuip (wuwndku) nboptth ubkpnhpp wwpuwnhp &
jud dvhwubwuwt ywhnwljut gpuibgudwnyuihg npjuws punqusp (ngjuyg
thwutwpniypp jupnn b osywhwbedby, Gpk Pwtlp vwhdwidws YJupgny
unwgh) b ufjuy mbnkjunygnipmiup fEjunpntughtt muppipulng),
2. StEntjwup whkw. nkqhuniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwngpnipjul thnthnpunipjut Jipupbpuy jud Jhwubwjut yginwlut
gpuigudwnjuhg wpjwés punyusp (nfju] thwuwnwpninpp Jupnn b
syquwhwtgytk], bGpk Pwlilp uvwhdwtyws YJupgn uwwnwgk L wudug
wnbnkjuwnynipjniip EEyunpntwght wnwpplkpulyny): Pudubnhpuljut
puybpnipmniubph phypnud’ nbntijuip  (punuép)  «Zugyuuwnwih
yhunpniwluwt  nhwynghwwphws  RRC  Jwinbbbph  hwdwduyb  hwph
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptph JEpupbpug b
nbnkjwip whwn. nkqghunnphg wboptuh b Jwintwnpnipjut thnthnpunipjut
JEpuptkpu) jud dhwutujut ghnwljut gpuigudunjuihg nupdws punyusp
(whunwlwl nkghuninph wbkpkwiupp Ywpnn b osywhwbedbk, tpk Pwulp
uwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunynmpmniup LEjunpntwght
nwppkpulny),
24tniny  uwhdwbdws wmbnbjunynipmitp  sh wwhwboynud  wyh
hpujupubwjut whdwbg nhwypniwd, tpp Jupyh uwnwgdwt npnoniudp
hpujuwpubtwjut wtdh Juintwnpnipjut hwdwdwt Jupny b juyugybp
wbopkuth Ynniuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nyjuy thwunwpninpnp
Jupnn Lk syuhwbeyb], Eptk Pwilyp vwhdwiws Yupgny uwnwghkp b wndug
nbnkjuwnynipmiup Ejnpntught mupplpulng),
4. bPpujuunt dwpdth npnonudp gnypp gpuy nubnt b Jupl wnwbwno
Jbpwpbkpu), wbhpwdbion L 2-pn fhnny wvwhdwiqus wnbknklijuwnynipmiup
wwhwbeykint ntupnid,
5. $htwmbuwlwi  hwpdtuympmibitph  thwphkp  Yhpeht  hwpdkwnnt
dudwbwluwopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwngws
(Qupyws Jud npnodwljipyus) hudwywnwupiwt hwpughtt dwpduh §nnidhg




(qunghiy),

6. Stntjwup pmigkh hwunby ubpjw wwpuwynpmipniuubph YEpwpbpug
(qupuwnhp £ 10 Gy 22 gpud jud hwdwpdtp wy) wpdnyph gniduphg wdkh
Juphh nlugpnud),

7. Zhdtwlwl vhongutph guulp (withpudbynnipjut nhuypnid),

8. Zwpluyht §ng (quwngkh), 2922,

9. Upuntwgpbp (wunjumpjut nhypnid), (uwndk),

10. Uudtwqnph (quwndki),

11. duplhh wywhnynipint hwunhuwgnn gpuyh ubthwwinipjut hpuyntupp
hwunwwnnng hwunwpnpbp,

12, Udniulinipjutl  (wdniubwnisnipjul, dwhyub) Juyuluih (guundkh)'
tpt gpuyunnpyny gniypp hwinhuwinud £ dhghjuju wtdh vbthujwuinipnt,
13. Puijuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),

14. Skntjwup nphphunnpuywut b Ypkghunpuwuwt wwpupkph YEpwpbpuy
(muhpudbonnipju nhypnid YEpswgws),

15. Ukpunidynny  wypwipubph  hwdwp dwnwluwpuph  hkn Yupuws
yuydwutwgph yquwngku b hudnju

16.Stnkjwtp whowpd gnyph Junwuwnph Jupsnipniihg  wpgbjutph
YbEpupbpu) (qupyh mpudwunpdw npnonidp jujugubinig hkwn):

17.Cunn withpwdbynnipiut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynnudhg 1. Mkw. nhghunph Juyuijuip (@uwgk) wbopkth tkpnhpp wwpuwyghp k|

ubpljuyugynn thuwunwpnptpp Jud Jhwubwut whnwlub quuiguduunyuithg mpjuws punqusdp (nygjug
thwunwpniypep Jupnn b oswuwhwbedb), tpt Pwtlp uvwhdwidws jupgnyd
unwgh) Eundjuy mbnEjuwngnipmiup fEjupnbwghtt muppipulng),

2. Zwpluyht Yng (quwndkh), 2922,

3. Shtwhuwlwi  hwyybnynmpmiutbph  Gupkp  Ykpeht  hwodbnm

dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

(Qupws Jud npnodwlipyus) hudwywwnwupwt hwpuyhtt dwpduh Ynnidhg

(quwndk),

4. Shnpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph JEpwpbpuyg

(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih

Juplh nhypnud),

5. Upuntwgpbp (wunjumipjut phypnid), (quwndk),

6. Utdtwgph (quungkh),

7. Juwpyh wywhnynipnit hwinhuwgnn gqpuyh ubthwljutnipjut hpwyniupp

hwuwnwnnn hwunwpnphp,

8. Uunwutnipjut (wuniutwnisnipjul, dwhyuwb) Jjuyuluith (guundkh)'

bpt gpuyunpynn gnypp hwiinhuwinwd £ bhqhjuljut wudh vbthwljwunipint,

9. Puwtljujht hwpyhg punqusp (withpudbionwnpjut nhuypnid),

10. Skntljwup nphphnnpuywt b Yphghunpuwt wwpupkph YEpwpbpuyg

(mthpwdbownnipjut nhypnid JEpswudws),

11. Ukpunidynn  wypwbpubph  hwdwp  dwnwlwpuph  hbkn Jupuws

yuyUwtwugph yquwndku b hugnju

12.Stnkjwtp wbowpd gnyph Junwuwnph Jupsnipniihg  wpgbjutph

YbEpwpbpu) (qupyh mpudunpdw npnonidp jujugubinig hbwn):

13. Cunn mthpwdbonnipju wy) hwuwnwpnpbp:

Nupunpmipnii. Unwtg Fuwtlh qpuynp hwdwdwjinipjut jnipupwtynip wduju pupwugpnid nfju; wdujuw wnwght
opqu ppnipjudp  Juplhh duyp gnudwph dbwgnpph 20%-hg (opoud sh thpundnd - wfjuy wdunud dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup unududibn dupbne ghuypmd’ hwoquplynid k
wnniqutp wyn gnidwph 5%-h swthny:



Nupunpmpnii. Apybu quplh jpugnighy wywhnydwb dhgng Fwblp Jupnn b wwhwbel] twb wy wudh/wbdwbg
Epuwoawynpnipmiup(ubpp):

Npunpnipyniin. Sninuttpp hwpdupyynud B quplh dawgnpnh tjundwdp:

Nupunpmipni. dwpluyhtt gnpswntmpiniiutph  hpujuwtwugdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs

Swnuynipiniitkph vwluqibpht upnn bp Swinpwbuy whgtkiny hknlyuy hndudp https:/aeb.am/media/2020/04/3717.pdf
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Jupljh tyyuwnuljp Upnuwhwidwb $htwbuwdnpnid

Jupljh nkuwlp Unliinpuyghl

Jupljh wpdniypp UU'L nnjup, GYpn /wpunupdnypny qupltph dwpnudubph ypw jupnn Bu
wqnl) hnjowpdbph munwunudubpp, nph rhuljp Ypnd Ep Inip/

Jupljh qgnudwpp Jupyh upudwgpiui wow]kugnyt  gnuidwpp’ wpnwhwbdwb hwph-
wwpuwipwgnph 90%-p, uvwluyt ny wyl] pwbt wwwhnjugpuliub gonidwpp
hudwywinwupiut shuwnnigynn gnidwpny tjuqtgutinig htwnn:

Uwqugniji qupljh gnidwpp' 1.000.000 22 ppudht hwdwpdbp wpnwpdngp:

Supkljui nynuwnpnypp 7%-9%

Quuwnwgh nnlnuwnpnypp 7.45-14.57%
Jupljh dudlEwnp Spwdwnpynn Jupljh wowbjugnyt dudjtnp ghphunpuljui wwpnph

dwupdwb dudljbn gnidwpws 180 opwugniguyhli op, uwljuyt ny wyk) putt 12
wdhu:
Ljwuqugniji dudljinnp 6 wdhu:

Uwpnulubph hwwhwljwinipmiip
b Ywipdwh Jupgp

Uwyp gnudwph Jdwpnud dwdlbnh Jbponud, wninuwgnidwpubtph yJ&up
mipwpwtisnip wdhu:

Uywhnyyuénipmiip e Yhphuinpuwlwh wwpwnph (hpwyniuph) gpuy
e Zhdtwnhpubph tpuwoiwynpnipnih

Juipl] hwpwpbkpud qpuujh wpdtpp wnwybkjugnyup 90%

Spwdwnpiwi kpuiwlp Uujutjuhly

Unuhuhnt &up Oh vwhdwuynid

Uwwhnjwuqgpnipinil Uywhnugpmipniup juuwpynud £ <<Zwjuunnwth wpnwhwidw
wwywhnjugqpuljut  gnpswluynipni>> UCLC-h  Ynndhg: Uwlwqubkpp
nwnwbynd  kh wpunuwhwidwt  hwohy-wwypwipwgph 0.11%-2.66%-h
uwhdwbbpnud:

Juplhh dhwltpynida «UBEUNULNURLULY» Y uudwuwghlt Fpuubiyulh b dwubwdnintph Ynndhg:

hpulwiwgdnid k

Npnodwt b mpudwnplwi Tunonp Juipytph hwdwp® dhigh 25 wouwnwipuwhtt op, Uhohl, @npp b Uhpn

dudwiwyuwhwuwnywép Jupybp hwdwp dhtgh 20 wppiwwmwbpught op, (gpuyh nhypnid nmpudwnpynud
t qpuyh gpuigdwt hpwynitpp unwbtwnitt hwenpnnn 2 wpuwnwbipughh
opyJu pupwugpnid)

Snydhp Nuydwbwugpny vwhdwbdwsé dudljbw/ubp/md sydwupyus gnidwpubph (Jupl,
wnnlnu, wy] Yydwphtp) dudjbnwig jpipuputynip opdu hwdwp vwhdwiynid
E ninyyd dwdljinuig gnidwph 0.13 tinljnup swthny (opwljuatr):

Lunuéph npudwnpnid Uhtist 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uhtisl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 whu' 2.500 pud
12 wduhg unfby 5.000 npud



http://www.aeb.am/media/2019/10/3044.pdf

Mpuljuid npnpdwi hhuptpnp

e Tpuljut Jupluyhtt uwndnipmnit (wnjuwmnipjut nhypnid),
o Ubkpjuyugyuwd thwunwpnpbph wpdutwhwunnipenil,
o zudwhinpnh $htwbuwlwh ngpnipjut hpnsnipjut ppuljut ghwhwnwlui

e Puilihh Ynnuhg punniubih gpudh b/jwud bpuphuuynpnipjut wnljwnipinii:

Jupljuenih tjuindudp
wwhwighkpp

e [Phqhpkun wtthwn dkntwpluntp whd
e [Phqhnkun hpujwpwiwljub whd
Qnpéniaknipyul dwdlknp
V" wnluph ghypnud” bwhnpynn 3 wduhg ny wwluu,
v wpunugpoipjut U wyguuwpdut npppunh ghwypnd’ twjunpgnn 6
wduhg ny yulwu:

Puguuwljut npnodwl hhdptpp

o Zwdwhnpnh  bhtwbuwljut  gpnipjutt JEppisnipjutt puguuwljut
qguwhwwnwlui,

e Lipujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
ogquuuugnpsuwt tyuwnwlubph piphhdttwynpntd,

e Ukpluyugdws hwunwpnpetnh whwupdubwhwjuwnnipintl,

o Juiplh wywhnynipjub wipwjupup hpugybjhnipniip,

o Uwhdwtjws dudjtnttpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpnh gopéniubnipmnithg opowlw  dhowduyph wnununudp  jud
Juwunudp,

o Zwdwjunpnh puguuwlut Jupluwihtt yuwndnipniup,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspunnnkt Juplh
dwpdwtip:

Ppujupubwljut whdwhg Ynndhg
ubpyuyugynn thwunwpenpbpp

1. MEwn. nkghunph Juyuijuip (wuwndku) nboptth ubkpnhpp wwpuwnhp &
jud dhwutwjuwt whnwlwb gpuigudwunyuithg npus punqusp (nydjug
thwunwpniypep jupnn L oswwhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjuwngnipmiup fEjunpnbwghtt muppipulng),
2. StEntjwlup whkw. nkqhuniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwnpnipjut thnthnpunipjut Jipupbpuy jud Jhwubwjut yginwlut
gpuiugudwnjuhg wpjws punyusp (nfju] thwuwnwpninpep Jupnn b
syquwhwtgytk], bGpk Pwllp uvwhdwtyws YJupgn uwwnwgkp L wnduyg
wnbnkjuwnynipjniip EEyunpntwght wnwppkpulyny): Pudubnhpujut
puybpnipmniubph phwpnud’ nbntjuip  (punuép)  «Zuyuuwnwih
yhunpniwluwt  nhwynghwwphws  RRC Jwinbbbph  hwdwduwyb  hwph
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptph JEpupbpug b
nbntjwip whwn. nkqghunphg wboptuh b Jwintwnpnipjut thnthnpunipjut
JEpupkpu) jud dhwutujut ghnwljut gpuigudunjuihg npdws punjusp
(whunwlwl nkghuninph wbknkwiupp Ywpnn b osywhwbedbk, tpk Pwuulp
uwhdwbqws Jupgny uwnwgl] b nfju nbnkjunynipniop LEjunpntwght
nwpplpulny),
24ty  uwhdwbdws wmbnkjunynipmitp  sh wwhwboynd  wyh
hpujupubwjut whdwbg nhwypniwd, tpp Jupyh uwnwgdwt npnonudp
hpujupubtwjut whdh Juintwnpnipyut hwdwdwt Jupny b juyugybp
wbopkuth Ynnuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn b syuwhwbeyb], Eptk Pwilyp vwhdwiws Yupgny uwnwghkp b wndug
nbinkjuwnynipmiup Ejnpntught mupplpulng),
4. Ppujuunt dwpdth npnonudp gnypp gpuy nubnt b Jupl wnwbwno
Jbpwpkpu), wbhpwdbion L 2-pn fhunny wvwhdwiqus wnbknklijwuwnynipmiup
wwhwbeykint ntupnid,
5. $htwmbuwlwi  hwpdtnmpmibitph  thwpkp  Ykpoht  hwpdkwnnt
dudwbwluwopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwngws
(Qupyws Jud npnodwljipyus) hudwywnwupiwt hwpughtt dwpduh §nnidhg




(qungk),

6. Stntjwup pmigkh hwunby ubpjw wwpuwynpmipniuubph YEpwpbpug
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdtp wy) wpdnyph gniduphg wykh
Juphh nlugpnud),

7. Zhdtwlwl vhongutph guulp (withpudbynnipjut nhuypnid),

8. Zwpluyht §ng (quwngkh), 2922,

9. Upuntwgpbp (wunjumpjut nhypnid), (uwndk),

10. Uudtwqnph (quwndki),

11. Udntutinipjutt  (wdntubwnisnipjut, dwhqub) Jiuyuluih (quwndbu)
bpt gpuyunpynn gnypp hwinhuwinid £ Shqhjuljut wudh ubthwjuunipintl,

12. Puiljuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),

13. Upnnwhwidwt hwohy-wypwipughp

14. Stntjwup nphphnnpuywut b Ypkghunpuwuwt wwpupkph YEpwpkpuy
(mithpwdtownnipjut nhypnid YEpswdws),

15. <<Zwjumunwth  wpnwhwitdwt  wywhnqugpujutt  gnpswljwynipnius>
UOLL-h hnnuhg mpyus wuyyuwhnquqgpniput Jyuyughp:

16. Cunn muthpwdbownnipjut wy) hwunwpnpehp:

Uuhwwn dtnukpkgubph Ynnudhg 1. Mkw. phghunph Juyuijuip (@uwgk) wbopkh tkpnhpp wwpuwyghp k|
ubpjuyugyny huuwnwpyptpp Jud dhwutwlwt whnwluwt gpuigudwunyuthg nupws punqusp (udjug
thwunwpninpp Jupnn b swwhwbeyl), tphk Pulilyp uvwhdwbdws Jupgny
unwgh] L ufju) mbknkjunynipmniup Ejupntuhtt muppbpulny),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwlt  hwodbnympmibubph  thwpkp  Ykpoht  hwpdbunt
dudwbwluopowth ppoipjudp: Uthpwdbpnnipjut phypnid hwunwndwus
(Yupwd Yud npnodwljupus) huwdwywnwupiwt hwpluyghtt dwpduh Ynnithg
(quwndk),

4. Skntiwtp pmigkh hwunby tubpju wwpuwynpnipmniiubph YEpupbpuyg
(guwpuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Juplhh nlugpnud),

5. Upuntwgphp (wunjumipjut phypnid), (quwndk),

6. Utduwgph (quungki),

7. Udnwwinipjut (wdniutwnidnipjut, dwhjut) Jiuyuljuih (guundby)'
bpt gpuyunpynn gnypp hwiinhuwinwd £ Shqhjuljut wudh vbthwjuwunipintl,
8. Pwliljujht hwpyhg punusp (wihpudbonnpjut nhuypnid),

9. Upunuwhwtdwb hwyhy-wwypwupwghp,

10. Stntjwup phEphunnpujwut b Yphghunpuwt wwpupkph YEpwptpuyg
(muhpwdtownnipjut nhypnid YEpswdws),

17. <<Zwjwunwth  wpunwhwidwt  wywhnqugpujutt  gnpswljwynipnius>
UQLL-h §nnuhg ipyus wyywhnjugpnipjut Juyughp:

18. Cuwnn wuhpwdbonniput wy) hwunwpnphp:

Nupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp Jupnn b wwhwbeb] twb wy wbdh/wmtdwbg
Epwopawynpnipmiup(ubpp):

Mupunpnipynit.dwuplh Junudwdjtn dupnid pnyjunpynid E, nph hwdwp wninydbp b winiquipibp skt jhpunynid:
Nupwnpnipyni. Snjnutibpp hwyduplynid b quiplh dawugnpnh tjundwdp:

Nupowunpnipyniic Twpl unwbwnt hwdwp nhdbhu FPuljp kg mpudwunpnid | uyuennuljwt Juplh bujwt gquydwibbph
whwnwljw phpphl, npnud tkpuyugdus k Eq npudwnpytihp Jupyh wthwwnwlwut gquydwuubpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupliph gphuypnid)



Nupunpmpynil: Swpkjut trwunwugh wunynuwnpnyph hwpdupyh hwdwp hhdp b hwinhuwgk;  49R-h Ynnuhg
hpuwuwpuwlduws GUL pnpuph U Blpnjh (injuwpdbpltpp: Swpblwb thuunwgh wnlnuwngpnypp jupnng b oot
Jujudws 22 UL wuonntwljut Juypkynid hpuwywpwlyws thnjuwpdbph dkdnipjut thnthnjunipmithg:

Nupunpmipni. dwpluyhtt gnpswntmpiniiutph  hpujuwtwugdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnuynipiniukph uwluqikphl upnn bp Swinpwbuy whgikiny hknlywy hndudp https://aeb.am/media/2020/04/3717.pdf

TCUUUYUL UPRNSLED QLUHUNMUUUE SCUUURCY NN, UNBYSMUSPU

qura
Jupljh tyyuwnulp Sunbunipjuli, wnbwnpuiht, Swpwjnipmnibubph  dwwnnigdwb,  phqubuh
puyuydut b qupgqugdut tyuwnwlnyg wpyny Juplbp
Juipljh nkuwljp Unliinpught
Jupljh wpdnypp 2Z gpud b wpunwpdnyp /wpnwpdnypny Juplbph dwpnudubph ypu upnn Eo
wqpb] hnjuwpdbph muwnwnidubpp, nph nhuljp Ypnud Ep nip/
Jupljh qgnudwpp Uwqugniji gnidwpp 10.000 22 npwd jud hwdwpdbp wpnwpdnip

Spudwnpnn Juplh wewbugnyh gnidwpp wuypdwiwgnplus £
e “wphh tyyuinulhg,
»  zwwlunpnh Ynquihg wowgwplnn duplh wewhnydusnpinitihg,
o zZJkumpnuwljut puthh Ynnuhg b dhowqquyhtt yquydwbwgpbpnyg
unwhdwtijws tnpdwnhyduyht puonh yuwhwbettphg

Twply/qpu hupwpbpuljgnipnitp Spunjunpyng wplh wpdnyp

pudwlub Snljnuwgnidwpubpp wduwlut quudbnt yuydwiuny
Ubgngitpp wpdnup 2Z npuad UUL gojup Bypn (¥} pnipih
2Z npuid 95% 50% 50% -
UU'L gnjup 50% 95% 50% -
Bypn 50% 50% 95% -
[} nnipth 50% - - 95%
Spurjuinpynn “wplh wpdnyp
pudwlub Snljnuwgnidwpubpp twponnp quudbnt wuwydwunyg*
Ubgngltph wpdnyp ZZ npud UUL nnjup Bypn ¥} poipih
22 npud 100% 50% 50% -
UU'L gnjup 50% 100% 50% -
Gypn 50% 50% 100% -
N} pnipth 50% - - 100%

* qupuyht gsh npudwnpiwb ghypnid sh gnpénid innnuwgmidwpbbpp twjuonpnp

qutidbnt wuydwnp:

Supkljwt nnlnuwnpnypp Qnuunpyny Jupyh wpdnyp
npuduljui
22 npud UU'L pnpu Bypn ¥} pny

honglkph nn nn{wp Un I—‘lll‘
wnpdniyp Spudunpynn gpuduljut vhongh mnljnuwunpnypht gnidwpwus




2Z npud +4% +2% +2% -

UUU nnjup +4%, min 14% +4% +4% -

Gypn +4%, min 14% +5% +4% -

Y pnipth +4%, min 14% - - +4%
duunugh nnlnuwnpnypp

22 npudny Jupytph nhypnid’ 7.23-16.08%
Upunupdmpuyghtt uplbph nhupmd’ 4.28-12.68%

Jupljh dudljEwnp 1 wduhg vhtgh dudjtnughtt wjwunh Jepptwdwdjtnp (qupyh dupdwt
dudjtwnp sh Jupnn ghpuqutgk] wwinh YEpptwdwdljknhb):

Unu'huhnt J&up Oh vwhdwuynid

Yuijuhljugdui Jdwp Oh vwhdwuynid

Uwpnuwfubph hwwhwljwinippiip | 9wpyh dugp gnudwph dwpnudubpp junwpdnod Bo wduwljut jud dudljnh

1 upgp tponud,
Jwplh nnlnutbph dupnudubpp junwupdnd bt wduwjut jud twppwgbu:

Uwwhnyywénipniiip Putnud tkpppyus dudjbnughtt wdwungubp, hwdwpunpnh ppwughy hwyyh
wnju gpudwuljut vhongubp

Spudunpuwi knwtuljp Ubwuphl (gnidwpp thnpiwbgynud £ pipughly hwoyht b jupnn k
Yubihuhlugyt)

Juplh dvwlEpynud «<UBEUNULNURULY» LLL qluwdwuughtt gpuublyulh b dwubw&ninkph

hpuwjwiwgynid k£ ynnuhg:

Npnodwt b wpudwunpdui Uhtsh 2 wonwwnwtipwyhti op

dudwiimjuhunduép

Jupljurmh tjundundp o [TPhqhpkun wihwn dkntwpjuntp wtd

wwhwighkpp e [*hqhpkun hpujwpwiwlwh whd

o 1Y Pulijnid nitth dudjbwnwghtt wdwn b/juwd putljuyghtt hwohyd

Tpuljwi npnpdwb hhdpkpp

e Tpwlwl Jupuyhtt wuwwndnipmnit (wnjuynipjut phypnid),
e Ukpluyugdws hwunwpnphnh wpdutwhwjuwnnipniu:

Puguuwmlub npnydwi hhupkpp

e Zudwhnpnh puguuwlwt Jupluyhtt wuwwndnipniup,
e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwupdwtp

Snyydhp Nuydwbwgpny vwhdwidws dwudljw/ubp/nud sydwpdus gnidwpubph (Juny,
wnnlnu, wy] Yydwpkp) dudjbinwig jpipuputynip opduw hwdwp vwhdwtynid
E ninyd dudljbnnutg gnidwph 0.13 winljnuh swthny (opwljuiy):

Lunuéph npudwnnpnid Uhtislh 1 wndhu junwpus gnpswppbph Jhpupbpyug wingup

1-hg uptisk 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu' 2.500 npud
12 wduhg unfty 5.000 npud

Ppujupwiwlwi widwig Ynnudhg
ubpyuyugynn thuunwpenpbpp

1. MbEwn. nkghunph Juyuiuip (wuwndkt) nbopkuh tbkpnhpp wwpuwnhp &
jud dhwubtwfjuwt whnwlwb gpuigudwnyuihg wnpus punqusp (ndjug
thwunwpninpp Jupnn b osywhwbeyl), tphk FPullp uvwhdwbdws Jupgny
unwgh] Enfju) mbknkjuwnynipmniup Ejupntwhtt muppbpulny),

2. Skpkljwup whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjut thnthnpunipjut Jepupkpyu; jud dhwubtwut yhnwlub
gpuiugudwnjuhg wpjws punyusp (nfju] thwunwpninpep Jupnn b
sypuwhwtgytk], bEpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wndug
wnbnkjuwnynipniup EEjunpntught wnwppkpuwlyny): Pudubnhpulut
puybpnipmitutph ghypnud” nbntjuip  (punuép)  «wjuuwnwih
Ykunpniwfuwi  phynghnwphws  ARAC  Gwinbubph  hwdwduwyt  hwpdh
oywkpwwnnp hwinhuwgnn juquultpunipmniihg pudubnbptph Jepupbpu) b
wmbntijuwtp whkw. nkghunphg wbopkuh b Jwiuntwnpnipjubt thnthnhnipjub
JEpwpkpu) jud dhwubwlut yhknwuljut gpuigudunjutthg npdus punusp




(whnwljut nkqhuninph wbnkjwupp Yupnn b swwhwbedb), bEphk Pwllp
uwhdwiqwsd Jupgny uwnwgl] b nfju nbntjundmpniup LEjupntwght
nwpphpulny),
24tuny  uwhdwbidws wbnkjuwnynipmitp  sh wwhwboynid  wyh
hpuwjwpwbwljut whdwbg nhypnid, Epp Juplh unwugdwt npnonudp
hpujwpwiwljut wtdh Juintwunpnipjut hwdwdwt Jupnn b juyugyt
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpn
Jupnn b syuwhwbelt], Eplk Pwilp vwhdwbyws Yupgny uwnwghkp b wuduyg
nbnjuwnynipmniup Ejupntught muppipulng),
4. Ppwjuwunt dwpduh npnonudp gpuy nubknt b qupl vnnwbwnt Epupbpyug,
wihpwdton t 2-py fhnny vwhdwbyws wnbknkjunynipmniip ywhwbeyknt
nkuypnid,
5. Shtwbuwlwh  hwodbu]mpymbubph  thwpkp  Ykpoht  hwpykwnnt
dudwbwluwopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwngwus
(Yupwd Yud npnodwljupyus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnithg
(qunghi),
6. Stntljwup pmigkh hwunby ubpjw wwpuwynpoipniuubph YEpwpbpuyg
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Juphh nlugpnud),
7. Zwpluyht Ynn (qungkh), 2922,
8. Upwuntwgpkp (wunjuynipjut nhypnid), (uwndkh),
9. Uudtwgph (quungki),
10. Putijuyhtt hwpyhg punyusp (wmthpudbonunpju nhypnid),
19. Stnkjwup nphphuinpuljut b Ypinhunpulwt wwuwpwupbkph Jepupbpug
(muhpudbonnipjut nhypnid YEpswdws):
20. Cuwn whpwdbownnipjul wy] hwuwnwpnetp:

Uuhwwn dtnukpkgubph Ynndhg 1. Mbw. nhghunph Juyujuip (@uwgk) wbopkuh tkpnhpp wwpuwnhp k
ubpljuyugyny huuwnwpyptpp Jud dhwubwlul yhunwljut qpuiguduunyuihg wpdus punjusp (ngjug
thwunwpninpp Jupnn b oswwhwbeyby, tpk Pwulp vwhdwidws YJupgny
unwgh | ufjuy mbnkjuunygnipmniip fEjunpntughtt muppipulng),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwit  hwodbnympmibiubph  thwpkp  Ykpoht  hwpdkunt
dudwiwluwopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwngwus
(Qupws Jud npnodwlipyus) hudwywwnwupiwt hwpluyhtt dwpdth Ynnilhg
(quwndk),

4. Skntiwtp pmiekh hwunby tbpjw wwpuwynpnipmnibiubph YEpupbpuyg
(guwpuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Juphh nlugpnud),

5. Upuntwgpbp (wnjuynipjut nphypnid), (quwndkh),

6. Utdtwgph (quwngkl),

7. Putlujht hwyghg punyusdp (wthpwdbonunput nhypnid),

8. Shntlwtp npbphunpuiwt b Ypkinghunpuwbt wwpwupbph YEpwpbpug
(muhpudbonnipju nhypnid YEpswgws),

9. Cuwn wuhpwdbynnipjub wy) hwunwpnpehbp:

Nupwunpnipynii. Upnupdnypuwiht ppudwuljut thengubph gpudunpdudp 22 npudny wpudwnpynn uplh nhypnid hhup
E pupnitiynid Jupyh npudwnpdwh opdu ppnipjudp 22 Yktnpnbwlwb putlh Ynnlhg hpwywpuwlyws, wpdnipught
ontjuynid dbuynpdws nyju) wpunwpdnyph dhohtt thnpuiwpdtpn:

Nupunpmipnii. Jwplh qunudwdjin dupnid poyjunpynud , nph hwdwp wninygdbp b niniqutipibp skt hpungnud:



Nupunpmipynii. Sninuttpp hwpduplynud B qupyh dbwgnpnh tjundwdp:

Mupunpmipniic Swpl] unwbwnt hwdwp nhubihu Futljp kg mpudwnpnid E uyuennujuwt Jquplh buwb gquydwibbph
whwnwljwb phpphl, npnud tkpuyugdws k Eq npudwnpytihp Jupyh wthwwnwlwut gquydwuubpp:

(dhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwugpynn qupltph ghupnid)

Nupugpuipnii: Swpkjut  thwunwgh wunnuwnpnyph hwodwplph hwdwp hhdp b hwinhuwgl; YPR-h Ynndhg
hpuwywpuwljuws UUL gnpuph b Bdpnjh thnjuwpdtplitpp: Swpblul thwuwnwgh winnuunpnypp Jupny  thnthnpeyby
Jujudwsé 22 UL quonntwljut Juypkynid hpuwywpuwlyws thnpjuwpdtph dkdnipjut thnthnpunipmnihg:

Nupunpmipi. dwpliughtt gnpswntmipnitiubph  hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuyn pjntutkph vwljugqitpht jupnn bp Swinpwiwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

2Uc4Y b curagnd Scuuurrdnn uicdSrusdbu 4uru/quryudbv $ho

Juipljh tyyuwnuljp Sunmbunipjul, welwpuhl, Swnwnipmititph dwwunnigdwl, phqubtuh
pupudut b qupgugldut tyunwlny wpynn Juplbp

Juipljh inkuwljp Unliinpuyghl

Jupljh wpdnypp 2Z gpud b wpunupdnyp /wpnwpdnypny Juplbph dwpnudubph ypu upnn Ea
wqpk] hnfuwpdbph munwnidubpp, nph nhuljp Ypnud Ep nip/

Jwunyh gnudwpp 100.000-3.000.000 2z nppwu juwd hwdwpdtp wpunwpdnype, pug npnud Jupyh

gnidwpp  wnwybjugnyup  Yupnn b Juqdl]  Pwtlinud hwdwhnpph
hwoqupluyhtt hwoyny Ybpohtt mupdu (kpt hwogh pugdwt dudlbup dkly
wnwpnig wwlwu E wwyw  hwyduplp Juuwpdnd B wnduyg
dudwtwjuwhwnydwsh hwdwp) junupyws sppwbiunnipjut wnwybjugnyup
30%-h swthny, purn npnid hwpyh opowtmunnipnitp hwoyuplbihu hwoyh sk
wntynid hwdwhinpph hwoydhtt Untnpugpdus Jupltph, thhnjpwnnipmniututph,
hsybu btwl ywpwpuyhtt wyy punypeh Untnptpp:

Swphkljwt wnynuwnpniypp
dwply Jupluyhti ghs
dudljtn 6-12 13-18 19-24 | 6-12 13-18 | 19-24
wilhu wlhu wiuhu | wdhu | wdhu | wdhu
- 2z npud 15% 16% 17% 16% 17% 18%
% UUU nnjup | 13% 14% 15% 14% 15% 16%
“ | Bypn 11% 12% 13% 12% 13% 14%
dwuwmwgh nnljnuwnpniyp Jupljh phypnid’
22 npud-18.31-22.42%
Upunwupdnype- 13.71-20.01%
Jupluht gsh nhypmu’
22 npud-19.48-23.65%
Upunupdnype- 14.84-21.21%
Juplih dudljtwnp 6-24 wlhu
Undhuhnb J&wn Uhwinjwug ynuhuhnt J&wp Juplh gnidwph 1%-h swthn:
Guitijuhljugdwh J&wp 22 ypudh ghypnid’ 0.3%, iuqugniyiip’ 1000 22 npud

UU'L nojuph nhwpnid’ 2%, iuqugnijp’ 1000 22 npud
tpmgh nhwpnid’ 1%, wquignyp' 1000 22 npud
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2oquuugnpéywé dwuh nnljnu

Jupluyghtt gsh soqunugnpdyws dwuh hwdwp hwpduplynid E wnwpbljub 1%
wnnljnuwunpnyp:

Uwpnufubph hwwhwljwinipniip

Udkiwdujw huwuwpwswth (winithnbn) jud ns hu]uuwpuswth

b jupgp (nhdtpkugws)

Uwywhnyyuénipniip Zwdwunpnh pupwghl hwyhtt wnjuw npudwjut dhongubp b wntjuq kplnt
dhqhjujut wudh Epwohiwynpnipjnii:

Spudunpiui tnwiwljp Uujutpuhl (gnidwpp thnjuwbigynid k pupwughly hwodhtt b upng k&
Yutuplugt)

Juplyh dhwlEpynida «UBEUNULNULULY» LLL qluwdwuughtt gpuubiyuljh b dwubwdninkph

hpuwjwbwgynid k£ ynnuhg:

Npnodwt b wpudwunpdub Uhtsh 2 wonwwnwipwyhti op

dudwiwuhwngwusp

Jupljuenih tjuindudp o [Phqhpkun wihwn dkntwpuntp wtd

wwhwighkpp e [*hqhpkun hpuwjwpwibwlwh whd

e (1Y pwttniud nith pwtiljuyhtt hwohy

Tpujwi npnpdwb hhupkpp

e Tpwlwl Jupluyhtt yuwndnipmnit (wnjuynipjut phypnid),

o Ubkpjuyugyuwd thuwunwpnplinh wpdutwhwunnipintl,

o Pujupup $htwbiuwljutt hnupbph wnljjuynipintl,

e Puihh Ynnuhg punniubih gpudh b/jud bpuphiuynpnipjut wnjunipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhinpnh puguuwlut Jupluyhtt wuwndnipniip,

o Upwjupup dhtwtiuwljus hnuptph wnljuynipmil,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhunspunnunkt Juplh
dwpdwip

Snyydhtp NMuydwtwgpny vwhdwbqusd dudjtw/ubp/nud sydwpdus gnidwpubph (Jupl,
unljnu, wy] ydwpubp) dudjbnwbg pmipupwisgnip opyu hwdwp vwhdwiynid
£ vinyyd dwdljiinnuig gnidwph 0.13 tinljnup swthny (opwljuir):

Lunuéph npudwnnpnid Uhtist 1 wndhu junwpdus gnpswppbph Jhpupbpyug wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg wky 5.000 npud

Ppujupubwljut whdwhg Ynndhg
ukphuyugynn huunwpenpbpp

1. MbEwn. nkghunph Juyuijuip (wuwngku) nbopth ubkpnhpp wwpuwnhp &
jud dhwutwuljut ybnwljuwt gpuigudwunjuithg mpjws punqusp (ndjug
thwunwpnipp Jupnn b osywhwiedl), Epk Pwutlp wvwhdwidws Jupgnyd
unwgh £ nfju mknkjuwnynipniup Ejnpntughtt muppbpulny),
2. StEntjwlup whkw. nkqghuniphg dwubwlhgubph Jbpwpbpuy, wbopkuh b
Juintwugpnipjut thnthnjumipjut Jepupbpu) jud dhwubuljut yhnwlut
gruigudwnyuhg wpjws punqusp (nfju] thwunwpnigpep  upnn b
sypuwhwtoyly, bEphk Pwllp uwvwhdwtdws YJupgn uwwnwgkp L wuduyg
nbnbjuwnynipmitp REjupntughtt wwupplpulny): Pudubnhpului
npuybpnipmitubph phypnud” wbntjwip  (punyuwsdp)  «Zuwywunwih
ykunpniwfuwt  nhynghnwphws  PRAC  Gwinbubph  hwdwdwyt  hwpdh
owlkpwwnp hwunhuwgnn Juquuljkpynipniuihg pudubnbptpnh YEkpupbpug b
wmbntjuwtp whkw. nkghunphg wbopkuh b Jwuntwnpnipjubt thnthnhnipjub
YEpwpbkpu) jud dhwubwlut yhknwljut gpuigudwnjutthg npdus punusp
(whwnwlwlt nkghuwninph wbkpkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uvwhdwbqws Jupgny unwgh] b nfjuy nbknkjunynipniop LEjunpntught
wnuppkpulng),
24tnny  uwhdwidws wmbnbjunydnipmitp sh wuwhwbeynmd  wjb
hpuwjwpubujut wbdwbg ntypnid, tpp Jupih uvnwgdwut npnpnudp
hpuwjuwputujut wbudh Juintwnpnipjut hwdwdwjt upny t uyugyby
wbopkuth Ynniuhg,
3. Ywintwnpmipmnit  (Jhpugputgdws) punyusp (ndjuy thwuwnwpninpn




Jupnn Lk syuwhwbelb], Eptk Pwtlp vwhdwiyws Yupgny uwnwghkp b wndug
nbnjuwnynipmniup Ejupntught muppipulng),

4. Ppwduwunt dwpduh npnonudp gpuy nubknt b qupl vnnwbwnt YEpupbpyug,
wihpwdbon t 2-py fhnny vwhdwbyws wnbknkjunynipmniip ywhwbeyknt
ntupnd,

5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpohlt  hwpyknnt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus
(Qupws Jud npnodwljupus) hudwywnwupiwt hwpuyghtt dwpduh Ynndhg
(qungky),

6. Stntljwup pmigkh hwunby ubpjw wwpuwynpmipniuubph YEpwpbpuyg
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wkh
Juphh nlugpnud),

7. Zwpluyht Ynn (qungkh), 2922,

8. Upuntwgpkp (wnjuynipjut nhypnid), (uwndkh),

9. Uudtwgph (quungki),

10. Putijuyhtt hwpyhg punyusp (wmthpudbonupiu nhuypnid),

11.SEnkjwup phphunpuiut b Ypbghunnpuljut wwpupbph  Jepupbpug
(wuhpuwdbynnipjut nhypnud YEpswuws):

12.Cunn withpwdbynnipjut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynnudhg
ukpluyugynn thuunwpnpbpp

1. MEwn. nkghunph Juyuijuip (wuwndku) nboptth ubkpnhpp wwpuwnhp &
jud dpwubwut yhunwlwt gpuigudwnyuithg wupjuws pundusp (ndjug
thwutwpniypp jupnn b osywhwbedby, Gpk Pwtlp vwhdwidws YJupgny
unwgh) b ufjuy mbnkjuunygnipmiup fEjunpntughtt muppkpulng),

2. Zwpluyht Ynn (quwndkh), 2922,

3. $htwbuwlwlt  hwolbnympmibiubph  thwpkp  Ykpoht  hwpdbwnnt
dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Qupws Jud npnodwlipyus) hudwywwnwupiwt hwpluyhtt dwpduh Ynndhg
(quwndk),

4. Skntiwtp pmigth hwunby tbpjw wwpuwynpnipmnibiubph YEpupbpuyg
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih
Juplh nhypnud),

5. Upuntwgpbp (wunjumipjut phypnid), (quwndk),

6. Utduwgph (quungki),

7. Pwbljuyht hwpghg punqusp (wthpwdboninpjut nhuypnid),

8.Stntjwtp phEphiinpuut b Ypbkphuinpuluwt  wwpwuptph  YEpwpbpuyg
(mthpwdbyunnipjut nhypnid YEpswdws),

9.Cun whpwdtownnipjut wy] hwuwnwpnehp:

Nuounpuipnii. Apybu quplh jpugnighy wyuwhnydwi dhgng Pwulp Jupnnp b wwhwbel] twb wy wudh/whdwbg

Epwohuwynpnipjniup(ubpp):

Mupunpnipynit.dwuplh Junudwdjtin dupnid pnyjunpynid E, nph hwdwp wninydbp b winiquipibp sk jhpunynid:
Mupwnpnipyni. Snjnutibpp hwydupynid b quplh dawugnpnh tjundwudp:

Mupunpnipynii: Ywpl) vnwbwnt hwdwp nhdbjhu Putlip Eq mpudwunpnid £ uyquennujut quplh fujuwt gqupdwbubph

withwwnwlwl ptpphl, npnud ubpluwyug]ws k 2kq npudwnpytjhp quplh wthunwlut guydwibbpn:
(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupliph ghuypnid)

Nuounpuipnii: Swpkut  thwuwnwgh wunynuwnpnyph  hwodwplh hwdwp hhdp b hwinhuwgl
hbpuwwpwljuws UUU gojuph b BYpnh thnpuwpdbpubppn: Swpbjut thwunwgh winnuwunpnypp Jupnn b thnthnpudly

9f-h Unnuhg

Jujudws 22 UL wuonnuwljut Juypkynid hpuwywpwljws hnfuwpdtph dkdnipjul thothnjunipniihg:




Nupunpmpni. dwplught

gnpdwnunipnitibph  hpuljubwugdw

opowtwljubpnid  dwwnnigynn

[pwgnighy

Swnuynpjntutkph vwljwqibpht jupnn p Swinpwiw] whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

USursuo

nnljnuwnpnyp

Jupljh tyyuwnulp Unpuuwnbng, gopdwplynn Aknbtwpynipjnitubph  phqubuh  hhudtwnpdwl,
pupuyudwt b qupgqugdu tyuwwnwlng wpydnny quplbp:

Jupljh nkuwlp Unliinpuyghl

Jupljh wpdniypp 2z npud b wpnwpdnype /upnupdnypny yuplnh dwpnidubph ypu jupnn B
wqpk] hnfuwpdtph munwnidubpp, nph nhuljp Ypnwd Ep Inip/

Juphh gnudwpp 1.000.00022 npud jud hwdwpdtp wpunwpdnyp:

Spudwnpnn Juplh wewbjugnyh gnidwpp wuypdwbugnpyus b
e “wphh byyunwlhg,
e wdwhnpnh Juplnitwynipniihg,
e Zw&wlunprh Ynnuhg wewgwplgnn Juplh weuhndwbnipmihg,
e Jdupluyhtt nhuljh quwhwwnnidhg,
e 22 hLunpnuwlul publh Ynndhg b dhpwqquyhtt yuydwbwgptpnyg
nwhdwtijws tnpdwnhyuyht nuonh yuwhwhettinhg
Supkjui nynuwunpnypp
Qwpl
dudljtim (op) | 912-1095 1096-1825 | 1826-2555 | 2556-3650
- ZZ npuad 13% 14% 15% 16%
% UU'L nnjup 10% 11% 12% 13%
“ | Bypn 9% 10% 11% 12%
Quuwnwugh nnljnuwuypnyp 2z npuu-14.74-17.89%
Upwnupdnype- 11.37-14.41%

Juipljh dudljwnp 912-3650 op , puy npnid 22 giniquljut ptwjuyuwypnid gunignn wipwpd gniph
gpuyunpdudp duplp mpudwngpl] wnwybjugnyup 1825 op dwpdw
dudjkwnny:

Unuhuhnt &up Uhwujugq Juplh gnidwph 0.5%-h swthny:

Jupljuyht hwjwnh Uhwuyjwgq 5000 2Z npu:

niuntdtwuppnipjub Jdwup

Jupl hwpwpbpws gqpudh wpdtpp 22 pumuptpmd’ 70% , gyniquljwit Jujpkpnid 50% :

Qoquugnpéyws ywup Juplughtt goh soqunugnpdyus dwuh hwdwp vwhdwiynid £ nwpkljut 0%

wnnljnuwnpnip:

Uwpnudubph hwfwhrwljwinipiniip

Udkiwduju hujwuwpwsuth (winithnbn) jud ns huuuwpuswth

Yuijuhljugdwi J&wp

U juipgp (nhtptlgywsd)
UnyyuthnyJuénipniip Ulpwnd gnyp:
Spwiwunpduwh Eputulyp Ubjutpuhl (gnidwpp thnpuwigynid k pupwughl hwoyht b fupnn

Yutuhugyty)
0.3%, Wjuqugnyup' 1000 22 gpud
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Npnodwt b mpudwnpdmi

Uhtsl 10 wphnwnwtipughta op:

dudwimuhuwngwsp
Jupljuenih tjundudp e [Phqhpkun wihwn dkntwpuntp whd
wwhwighkpp e [*hqhpkun hpwuwpwihwlwh whd

e Juplunnit ywhwp k ukppuh $httwtiuwynpyny twhiugsh wntduqh 30%:
o Zudwduplunnith wnjuynipintl, ng whup L hwiinghuwtw QEntwpnipjut
thwunwgh swhwnnt fud Jkpohtihu pinnwtthph wtnud:

Tuwljui npnodwi hhdptpp

e Tpuljut qupluyhtt uwndnipmnih (wnjuwmnipiut nhypnid),
o Uhpjuyugyuwsd thwunwpnplph wpdutwhwunnipntl,

e Putihh Ynnuhg punniubkih gpudh wnuynipmi:

e Ningundhwn b hpwgnpsdtih phquitu dpughp:

Puguuwmlui npnodwi hhupkpp

o zudwhnpph puguuwluwt Jupluyhtt wundnieniip,

e Ulpwuwpup bhttwbiuwljut hnuptph wnfjunipmnil,

e Uy wwwdwnubkp, npnup Fwblh quuwhwndwdp Jlunspunnunbu Juplh
dupdwip

Snyydhp Nuydwbwgpny vwhdwiws dwdjbw/tubkp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy) ywpttp) dudjbnwtg mipupwisnip opdu hwdwp vwhdwdnid
£ vinyyd dwdljiinnuig gnidwph 0.13 tinljnup swthny (opwljuin):

Lunwéph npudwnnpnid Uhtisl 1 wndhu junwpus gnpswpplbph Jhpupkpug wingwp

1-hg Uptish 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg wky 5.000 npud

Ppujupubwljut whdwhg Ynndhg
ubpyuyugynn thwunwpenpbpp

1. MbEwn. nkghunph Juyuijuip (wuwndku) nbopth ubkpnhpp wwpuwnhp &
jud dhwutwuwt whnwlwb gpuigudwunyuithg npus punqusdp (nyfjug
thwunwpniypp jupnn b oswwhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjungnipmiup fEjunpnbwghtt muppipulng),
2. Skptjwup whkw. pkghunphg dwubwlhgubph Jbpwpbpyug, wbopkuh b
Juinbwugpnipjut thnthnpunipjut JEkpwpkpuy jud dhwutwljuwt ygbnwlub
gpuiguiwwnyuihg wpjws punyusp (nfjuy; thwunwpninpp  Jupnn b
sqquhwtgyt], bEpk Puwllp uvwhdwbdws Jupgnd uvwnwgh; b uduyg
ubnbjunynipniip . Eupnbughtt | wwppkpulny): Pudubnhpuljul
puybpnipniiubph  phwpnud’ nbntjuwip  (pundwdp)  «wjwunwih
yhunpniwlub  ghwynghnwphws  PPC  Yubnbibph  hwdwduwyl  hwoyh
owkpwwnp hwinhuwgnn Juquulbpynipniuhg pudubnbpbph Jepupbpuyg b
unbntjuwip whwn. ntighunphg wbopkth b Juunbwnpmipjut thothnjuntpjut
Ybpupbpu)  jud  dhwubwjut wghbunwjub  gqpubgudwnywihg  wnpjus
punuép (whwnwlwt ntghuwnnph wbknbiwipp Jupnnp b oswywhwbedby, tph
Putllp  wwhdwbdws Yupgnd uwnwgh] b wdju  wnbnkjungnipmiup
EEyuipnuwghtt mwppbpulny),
24tnny  uwhdwbdws wmbnkjunynipmitp  sh wwhwboynid  wyh
hpujupubtwjut whdwbg nhwypniwd, tpp Jupyh uwnwgdwt npnjnudp
hpujupubtwjut wtdh Juintwnpnipjut hwdwdwt Jupny b juyugytp
wbopkuth Ynniuhg,
3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nyjuy thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
nbinkjuwnynipmiup Ejnpntught mupplpulng),
4. Ppwyjuunt dupduh npnonidp gpuy nubnt b qupl] vnwbwnt Jkpupbpyuy,
wlhpwdtown b 2-py Yhuny uwwhdwidws nbkntjunynipmiip ywhwbeyknt
ntwpnid,
5. dhuwbuwlju hwyybwnynipniuubph thupkp (wnjuwnipjub nhupnid)
6.Stntjutp pmigkh hwbnby ubkphu wwpuwynpmpmitubph  YEpupbpuyg




(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wykjh
Jupyh nhypnud),

7.zupuht Yng (uwndkh), 2922,

8.Unpunntwgnptp (wnjuynipjut nhypnid), (qundk),

9.Utdtwmgnh (quwngkh),

10.fFutljuyhtt hwpyhg punusp (wthpudbonnpjut nhuypnid),

11.Stnkjwup nEphuinpuljut b YpEnhunpuwbt  wwpwptph  Jpupbpug
(muhpudbonnipjut nhypnid YEpswdws):

12.Cunn muthpwdbonnipjut wy) thwuthwpnphp:

Uuhwwn dknukpkgukph Ynnudhg 1. MbEw. nhghunph Juyuluip (uwdki) nmbopkh tkpphpp wwpuwnhp k
ubpjuyugyny huunwpyptpp jud dhwutwlwi whnwluwt gpuigudunyuithg wupjws punqusdp (udjug
thwunwpninpp Jupnn b osywhwbeyl), tphk FPullp uvwhdwbdws Jupgny
unwgh] Enfju) mbknkjuwnynipmniup Ejupntwht muppbpulny),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwbuwluwh  hwoybwnmpiubbph  thwpbp  Jbpeht  hwoyknm
dudwbwluopowh npnipjudp (wnlunipjut nhuypnid):

4. Stntljwup pmigkh hwunby ubpjw wwpuwynpnipniutbph YEpupbpuyg
(qupuunhp £ 10 4. 22 gpud jud hwdwpdtp wy] wpdnyph gniduphg wdbih
Jupyh nhupnud),

5. Upuntwgptp (wunuynipjut nhypnid), (uwndkh),

6. Utdtwgph (quwngkh),

7. Pwtljught hwpyhg punqusp (wihpudbonwnpjut nhuypnid),

8.Stnkjwtp nphphunpuluwt b YpEknhunpulwb  wwpwnpbkph  JEpupbpuyg
(wuhpuwdbynnipjut nhypnid YEpswguws),

9. Cunn muhpwdbonnipjut wy hwuwpnpbp:

Mounpuipnii. Apybu quplh jpugnighy wywhnydwi dhgng Pwblp fupnng b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniip(ubpp):

Mpunpuipniin. Jwplh quyudwdin dwupnid poygjunpynud b, nph hwdwp ningdbp b wniquptbp skt fhpunynod:
Mpunpnipyntit. Snlnuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Nupunpmipniic Twpl] unwbwnt hwdwp nhubjhu Futljp bq mpudwunpnid | uyuennuljwt Juplh buwb gquydwiubph
wihwinwlwl ppphl, npnud ubpluyug]ws | 2kq npudwnpytjhp quplh wthwnwluwt yuydwitbpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwungpynn quplbph nhypnid)

Mounpmipni. dwpluwjhtt gnpdwnumpnitbtph  hpujwiwugdwt  oppwtwlublpnid  dwwnnigynn  |pugnighs
Swnuym pniukph vwljugibpht jupnn bp swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

Unlinpuhtt wwnnywply

Juplhh tuyuwwnwlp <<dNLUs>> b <<UBALU>> puybpnipniuitphg wjwunndbpbiwitph dnppipdwi
tywnwlnyg npudwungpynn wnbnpuhtt Jupl:

Juplih nkuwlyp Unlbwnpuwyhl, Jupyp mpudwugpdnud E ukppnipjuy Jupuynpdwt Spugpbph
opowtiwmlubpnud.

e <<Uuwluwyp phqubunid>>,

e @Z2bdpugpny

e Q27 OUQ dpugpny Fnpswpup jubiwbg

e «Eubkpquupmynibwybkwnnipjnit ®UR-ukph hudwp>>
Jwunhh wpdnypp ZZ npud
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Tupljh gnuiwpp

Uluqugnijip  5.000.001 22 npud
Unun]bjugniy gnudwpp wuydwbudnpus £
e wdwhnpnh Jupynibwlnipniihg,
e Zwdwfunpyh Ynnuhg wewgwplpynn quplh wywhnyjwénipyniihg,
e Jupluwjhl nhuljh guwhwwnnidhg,
o 22 hkuinpntwlwt pulihh Ynnuhg b thowqquyht uydwhwgpbpny
uvwhdwiud tnpUuunhyuyhtt nuownh yuhwuettphg

Sunklijwui wnynuwnpniypp
Guithou]£wp wjuquqnybp | Wwuqugnyip 20%
(&knppkpynn 10%
wndtphg)
Jundljtn 12-24 wdhu 25-48 wdhu
Swpklwi 8% 9%
wnnljnuwnpnip
Juplh dudljwnp 12-48 wlhu
Ljuqugnyi jwihudwpp | 10%
Uwpmdubkph Uduwlut
hwdwhwljwinipniup
Juplh dupdwb jupgp Zujuuwpuwswih (winthnbwnuwght) jud ny hwjuwuwpuwswh (hhbpkugyws)
Uwwhnyyuénipniiip Qbinp phpynn wywnnubpbkimb
Jupl] hwpwpkpwé qpuigh Qtnpplinynn wjwnndbpbuwgh wpdtph wnwybjugnyup 90%-h swthny
wpdbpp
Spundunpiui tnwiuljp Uwupuhly
Yuijuhjugdwi J{wp 0.3%, iJuqugnijip’ 1000 22 npuad
Unuhuhnt &wp Oh vwhdwunid
Uwwhnjwuqgpnipinil Udundbpbiwgh wywhnjugpnipiniip junwpunid £ hwdwjunpnh hwpldhtt 22
YP-h Unnuhg (hghughw nibubkgnn wwywhnuqpujuwt pulbpoipyut Ynndhg
Jtpohthu Ynnuhg vwhdwiqud vwluguny: Uwlugqubpp muwnwidnud bu quplh
wuydwbwgpujhtt gnidwph 2.5-3% -h swthny:
Qpuunpyny qnyph 2z opkbungpnipjudp  twpwwnbujws  |hghughw  mbbkgnn b Pwblh  hbn
quwhwwnnidp hwiwgnpsulgnn quwhwwnng juquulbpynipput Ynnuhg' Jipohihu uwljwging
15.000-20.000 2z npud
Udundbpbiwjh wpdbph quuhwwndwb hhdp b pugnibdniud wowgtiwght ontljuynud
wyunubpbimtiiph Judwnp hpwlwbwgung gqopépulbip Juquwlbpunipmiuubph
Ynnuhg mpudwnpus hwjnp, npp Juphh wpudwnpdwt opp Jupnn b nibbbwg
wnwybkjugnijup 30 opju Junbunipnii:
Anuyh dbwljEpydwi htwn Qpugh dbwlbpydwt htn juwydws ponp Swhubpp (nnwpulut Juykpugnid,
hwwdud suhaubp wlpowpd gnuph Jugwuwnph wnwwpwspughlt unnpupudwinidibpnud  gputgnid)
Jwwwpynud kb Jupluenth Yoguhg'
o Uyunubpkiugh gpuifh nhygpnid innwpuljub J&wp’ 12.000 22 npud,
e 2 Nuuplwunipjul Jdwp (wpgbjuiph b pwupdulub gniyph gpudunpdui
hudwp) dhwijwg 5.000 22 npud:
Jupljh Abwltpuynid «USEUNULNURLULY» Fumdwuwghtt Fpuubiyulh b dwubwdnintph §nndhg:

ppuljutugymd k

Npnodwt b mpudwunpdmi

Iunpnp Jupltph hwdwp' dhigh 25 wopawwnwbpwghtt op, Uhohti, ®npp b Uhlpn




dudwtmyuhwuwnywép Jupltp hwdwp dhsh 20 wohwwnwipwghtt op, (gpuyh nhypnid wnpudwnpynud
gpuyh gpuwugdwt hpwyniupp unwbwnit hwenpnnn 2 wphmwnwbpuwyhtt opduw
pupwugpnid)

Jupljuenih tjundudp e [tPhqhpkun wihwn dkntwpuntp wtd

wwhwighkpp e [tPhqhpkun hpwjwpwibwlwh whd

Snyydhp NMuydwbwgpny vwhdwidus dudljin/ukp/nud sydupus gnidwputph (Jupl, tinynu,
wy] y&wputp) dudljinnwbg nipupwtgnip opgu hwdwp vwhdwtynid
E ninyd dudljbnnwiig gnidwph 0.13 ninljnup swthny (opwljuair):

Lunwdph npudwnpnid Uhtsl 1 wndhu junwpus gnpswpplbph Jhpupkpyug wingup

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg unfty 5.000 npud

Tpuljwi npnpdwbh hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnjuynipjut nhypnid),
e Ukpluyugws thwunwpnphnh wpdutwhwjuwnnipnt,
o Zwdwhnpnh $htwbuwlwh ngpnipjut hpnsnipjut ppuijut ghwhwnwlui

e Puiihh Ynnuhg punniubkih gpudh W/jwd tpupuwynpnipjut wnljuynipinii:

Puguwuuljut npnodwh
hhuptpp

e Zudwhnpnh $httwbuwluw ngpnipjut yhpnidnipjut puguuulut quuhwnwlju,

e LUkpyuyugyny Spwgph wipwjupup swhnipwpbpnipmnil, quplh oguiugnpsdwi
tyuwwnwlutph phphhdtwynpnd,

e Ukpljuwyugws hwunwpnpetnh whwupdutwhwjwnnipint,

e Juipljh wywhnynipjub wipwjupwup hpugybihnipniip,

e Uwhdwtiywsé dudljtnubpnid wuwhwieynn thwunwpnptnh sukpuyugnid,

o Zwdwhnpnh gnpéniubinipniihg opewlju vhpwduyph wnununudp jud Juwuntdp,

o Zwdwhnpph puguuwlwt Jupluyhtt wuwndnipniip,

e Uj wuwwndwnukp, npnup Putihh guowhwndwdp Junspunnutu Juplh dwupdwip:

Ppudupwiiwljui whdwbhg
ynnuhg tbpuymgynn
thwunwpnpbpp

15.Mkwn. nkghunph Jjuyujuip (@uwndkl) nbopth ukpnhpp wwpuwwunphp b jud
dhwutwluwt  ywhunwliwt  qpuigudwwnyuihg wpjws pundusp  (nfjug
thwunwpninpp jupnn E syuhwbeyty, kplk Futljp vwhdwiqws Jupgny unwgh) k
nyju) nbknkjuwnynipmniup fEjnpntwhtt muppipulny),
16. Stinkjwup whkw. nhkghunphg dJdwutwlhgubph JEpwpbpuy, wbopkuh L
Juwintwgpnipjut  tothnpunipjut Jhpuwpbpu) jud  Jhuvbwluwb ginwljut
gpuiguiwwnyuithg npjus pundusdp (ndju] hwunwpeninpn jupnn  syyuwhwbeyly,
et Pwilp uwwhdwiws Yupgn] uvwwnwgh; b wndjuy  wnbpbjungnipmnionp
LEyupntughtt wwupptpuyny): FPwdubnhpuut  pulbpnippiuubph  phypnud®
wbnbjwip (punusdp) «wjwuwnwih YEunpntwlwt  ptynghnwphw» PRC
Jwinbubph hwdwdwy hwpdh owbkpuwwnnp hwinhuwgny Juquiwlkpynipniihg
pwdubnbptph  Jkpwpbpuy; b wbnbwip wbwn. nbghunphg wbopkuh U
Jutnuwgpnipjutt  thnthnpunipjut  Jhpupbpu; jud  dhwubtwlwt  yghnwlut
gpuigudwnyuithg mpjwé punjusp (whnwlwbh nkghuinnph wknkjwupp Jupnn b
syywhwtigyky, kpt Fulp nwhdwtijws Yupgny unnwgh) E ndju) nknkjuwnynipniup
EEjnpniughtt nuppbpulyng),
34tnny  uvwhdwiws  nbnkjuwnynipmiip  sh
hpuwdwpuwbujutt wtdwig nbypnid, bpp Jupyh uvnwgdwt npnonudp
hpwjuwpubuljutt wbdh juwintwnpnipjut hwdwdwyt jupnn L juyugyl)
wbonkuh Ynnuhg,
17.9wtntwnpnipnit (Yepugpuigws) punusp (ndjuy thwunwpninpp jupnn b
syywhwbipyty, tpk Futlp vwhdwidws Jupgny unwgl) k wndju minkjuwnynipjniup
EiEyunpntughtt nupppulymy),
18. Ppujuwunt dwpdth npnonudp gniypp gpuy nuknt b Jupl) vnnwbuynt yepwpkpjuy,

wuwhwigymd  wyl




wtthpudbown k 2-pn Jhnnyg vwhdwiws mbnkjuwnynipmniup ywhwbeytint nhypnid,
19. dhtwtuwmljut hwodbtwnynipmniuutph thwphp Jtpoht hwpybunnt
dudwtwljuopowtth npnipjudp: Uthpudbownnipjut nhypnid hwunwwndws (Yupdws
Jud gpnodwljupyws) hmdwwyuwinwupuwt hupluyhtt dwpduh §nndhg (qundk),

20. Sknkjwup pmookh  hwinby ubkpw  wwpunwynpoipmpiuttph  Jepupbpuyg
(qupuwnhp £ 10 djb. 22 gpud juwd hwdwpdtp wyp wpdnyph gnidwuphg wybh
Jupyh nhypnud),

21. Zhduwljub vhongubph guuljp (wihpudbownnipju nhupnid),

22. Zupluyht Ynn (quwndkh), 2922,

23. Upunntwgpbp (wunjumpjut nhypnid), (uwndk),

24. Utdtwgph (quwngk),

25. Jwplh wwywhnympmitt hwinhuwgnn gqpuyh  ubthwlwbnipyub  hpudnibpp
hwuwnunnn hwunwpnphp,

26. Udntutinipjutt  (wudniubwnidnipjut, dwhydub) Juyuluih (quwndkh)' btph
gpuyunpynn gnypp hwinhuwinid £ bhqhjuljut wudh ubthwljuunipntl,

27. Puiljuyhtt hwpyhg punusp (withpudbpnupjut nhypnid),

28. Skntjwup phphunpulut b YpbEghunpulut wwpwupbph  Jhpwpbpyuyg
(muhpudbonnipjut nhypnid YEpswgws),

29.Stntkjutp wbpwpd gnyph Jungwuwnph Jupsnipniuhg wpgbjwiph YEpwpbpug
(Jupyh npudwnpuiu npnonidp juyugubinig htwnn):

30.Cunn wthpwdbownnipjut wy) hwuwnwpnpbp:

Uuhwwn dknukpkgukph 11.MEwn. nkghunph Juyuljuip (uwndtu) wbopkuh ubkpghpp wwpuwnhp L jud
Ynnuhg ukpljujugynny dhwutwljut  ywhunwljwut  gqpubigudwunyuithg  wpqws punqudp  (nfjuy
thwunwpnpbpp thwutwpninpep Jupnn b syuwhwbeyt), tpk Futlp vwhdwiws jupgny unwgh) b

nju) mbknkjuwnynipmiip Ejunpntwghtt muppipulng),

12. ZupYuyht Yoy (quwngk), 2922,

13. dhtwmtiuwljuie hwpytwnynipiniutiiph thuphp Jtpoht hwoytwnnt
dudwbwlwopowtih npnipjudp: Uthpudbownnipjut nhypnid hwunwwndws (Yupdwus
Jud npnodwlupyuws) hwdwwyunwujpwt hwplujhtt dwpduh Ynndhg (qundki),

14. Stntlwup pmnigkh hwunby ubkplw wwpuwynpoipmitubph  YEpwpbpuy
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wybih
Jupyh nhypnud),

15. Upunnbwgpbp (wnjuynipjut phypnid), (ungku),

16. Uudtwqnph (quwngki),

17. dwplh wwwhnynipmt hwinhuwgnn qpuyh ubthwlubnipjut hpuyniupp
hwuwnwnnn hwunwpnphp,

18. Udniutinipjutl (wuUniubwnisnipjut, dwhyub) Jluyujuth (quundkh)' bpb
gqpuyunpynn gnypp hwtnhuwinud £ hqghjuljut wudh ubkthwljwinipmnil,

19. Putijuyhtt hwpyhg pungusp (wthpudbonupju nhuypnid),

20. Sknkjwup phphuinpuljut b Ypbkghunpwlwbt  wwpwupbkph  Jhpupkpuy
(mthpwdtownnipjut nhypnid JEpswudws),

21. Skpkjwup wuywpd gnuyph Junwuwnph Jupsnipmniithg wpghjwuph Jhpupbpuy
(Juplh mpudwunpdw npnonidp juyugubinig htwn):

22. LCuwn wihpwdbynnipjub wy) hwunwpnpehp:

Nupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp fupnn b wwhwbeb] twl wy wbdh/wmtdwbg
Epwohuwynpnipjniup(ubpp):

Nupowunpnipyniil. Sninutkpp hwpdupyynud b quphh dawgnpnh tundwdp:

Nuunpuipni. dwpiuyhtt gnpswntmpinitubph  hpuuwiwugdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnuympjntukph vwljugibpht jupnn bp swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
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22 Yupuwpnipjut npnodwdp hwunwndws Ynpnuwdhpniuh nbntuwljut

htwnbwuputph skgnpugdwt wmnwohtt thongundwt ppowtimjutipnid mpudwnpynn Jupltp

Juipljh tuyyuwnwlp e Jupjuwopnih wohwnwlhgubphtt wpuwnwydwpdh jud gput hwjuuwpbgws J&wputph
Jdupnidubp
e  Mhunwlwl jud hwdwjuph pnigk hwpltph, mnippbph b wupuwnhp ydupubph Jdwpnidubkp
e Znudph qunid jud ubpunisnud
e ‘Unp uwppbph b dkpktw-uwppunpnidutph qunid jud ukpdnisnid
e Zwlpuyhl dwnwynipniutbph J€wpnidubp utunh b ghntph tkpdnisnid
dhtwbuwynpuiw 8nipwpwbynip Twplunnth hwdwp Yhpunkih | akppnippu) $htwbuwynpuiwi dutphg dhuyb dkyp
nbkuwlp e Zudwdhtwbuwynpnu,
e  dhpwbhtwbiuwynpnud,
e  Unipuhnuynpnud:
Jupljh nkuwlp wnbwnpughl
Jupljh wpdnypenp zZ npud, hudwhhtwuwynpdwb gnpshph ghypnid twl UL gnjup jud BYpn/wupunupdnypny
Junpytph dwpnudubph Jpuw Jupnn Eb wqpl) thnpowupdtph muwnwtnudubpp, nph nhuljp jpowd tp Fnip/
Juipljh qgnidwpp 5.000.001-500.000.000 zZ npud jud hwdwpdtp wpunwpdnyp
Supkljut wnlnuunpnypp b dudljwnp
Unpdnyp Vil Qnulwp® (22 Supkljut wnwdkjugnyu nunnwunpnypp™ pun bywnwlh
o u npud ud wouwnwywpdh | hwpykph Znuph Uwppwnpnudbp Ynuniliuyg uliinh b
dunlljtn hundwpdtp Jdwpnid Jdwpnud | qunid fud h qunud J&wpukp ntntph
(upu) | “POwRINUP tikpunidn tikpunidnud
) u
5.000.001- ) R ) ) ., )
2Z npud 6-24 950.000.000 11.38% 11.38% 11.38% 11.38% 11.38% 11.38%
UUL 5.000.001- R R ) ) , ,
- 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
Ut . 5.000.001- . . . . . .
n PuhrL}[ulann Bypn 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
Unipuhnuynpdwt swth b dwdljinp
22 ypuad 24 wlhu wdpnnonipjudp | wdpnnonipjudp 7% 6% 10% 8%
wpunwpdnyyp 6 wilhu wupnnonipjudp | wdpnnenipjudp 6% 5% 8% 6%
Thpudhtwi- 5.000.001- . . . . . .
T - zZ npud 6-24 500.000.000 4% 4% 5.83% 5.83% | 5.83% 5.83%
22 npud/
Zudwdhliwmbi- 5.000.001- o o
wwnpnid™* U%ﬁ‘imp/ 624 500.000.000 >83% >83%
Spudwnpuwis Utjwupuhl (putuyht thnpwbgnidubpny)
Enwiuwlp
Uwpmdubph Unipuhnwynpuwi qnpshph Yhpundw glypnid®
hwdwiwlwbnipynitip v Uuwyp gnudwph hwjuuwpuswh dwpdub wuydwing,
b dwpdwl Yupgp sutwphtwiuwynpuwh jud Jepuphtwbuwypiwb qnpshplbph Yhpuedwb phupnid’
v wudktuduyyw hwjuwuwpwswh (whnthnbnwghb),
v ny hujuuwpuwswih (phdtptugyuws)
UywhnyJubnipniin Cupdwlu fud whowpd gnyp, Futhh Ynnuhg punnibh wy wywhnddwb vheongutip
Jwply / gpuay wnwkjugniyp’ 80%
hwpwpbpuljgnipinii




Unuhuhnt y&up sh uwhdwiynid:
Jupljh npudunpdwi | sh vwhdwiynid:
Y&wp
Junlhh unudud sh uwhdwuynid:
dwpdwb nhupnid
nniquip
Yuujuhfugdwb ydwp | dwphh jubpuhfugnidp wpgbijws b
Qpujunpius gnyph | sh uwhdwiynid:
wwwhnjugpnipinti
Qpujunnynn gnyph | 22 opkuunpnipjudp twjpwnbudwsd |hghughw niubgnn b Pwtfh hbwn hwdwgnpswlgnn quwhwwnng
quuwhwwnnudp Juquukpynipjub Ynqdhg' Yepohthu uvwluqny, nph thewljuwypp nwnwi]nid
e  Uywnubpkiugh nhupnid’ 15.000-20.00022 npu,
Ulipund gnuyph nlypnid’ 20.000-200.000 22 npuad:
Spuh dbwybpydwi | Gpudh Abwlbpydwt hbn juwydws popp Swhiubpp (nnwpwlwt Judbpugnud, wupwpd qniyph
htwn juyJus Junuuwnph nupuspughl unnpupudwimidibpnid gpuitgnid) junwpymd kb Jupljuench §nndhg
Swijuubp e Udundbpklugh gpuigh nhwypnid innwpuljwh Jwp 12.00022 npuad,
e 22 Nuuhlwinmpjui J&wp (wpghjubph b swpdwljui gniyph gpuijunpiwt hwdwp) dhub]ug
5.000 2Z npund:
e Ulpwpd gnph gpuudh nhupnid innupuljwi Jgwp ' 15.000 22 npud,
e Uhwubwljut wnbntljwuip (wbpwupd gnyph vwhdwbwhwlnudubph JEpwpbpuy)’ 10.000 22
npwd,
e wlpwnd qnuph gpuyh hpwniiph gpuigdwt Juyulu® 27.000 22 npud:
Juplh Abwltpuynudi e «UBEUNUNULULY» Fluwdwuwiht Gpuubiyuljh b dwutwdninbph Ynnuhg:
hpujutugymd k
Npnodwtu b Tunpnp Juipytph hwdwp® dhish 25 wpwwnwpwihtt on, Uhohty, ®npp b dhjpn Jupltp hwdwp dhigh
npudunplui 20 wphumwnwupuyht op, (gpuyh nhypnid mpudwunpymd £ qpugh gpugdw ppwyniupp unnwbwniy
dudwimuwhunjudp | hwonpnnn 2 woluwwnwipuyhtt opju ppwgpnid)
Jupljunnih 2z mupwdpnid gpuigws b thwuwnwgh gnpéniubnipinit Swyuynn nkghnbun withwwn dkntwpluwnbp
ujuwndunip Jwd hpwjwpwbwlwt whd, nptt wephnpujhtt gnpéniubtnipnit b swduwyly 22 mwupwspnid wnujuqu
wwhwigltpp Jtpohtt Ukl nupdw plpwgpnid b nith pupynp Jupluyhtt b hwpluwhtt yuwwndnipmnil
Snyydhp Nuydwbwgpny vwhdwiws dudbw/ubp/nud sydwpqus gnidwpubph (Jupl, wnynu, wy dwptkp)
dudljinnutg nipupwignip opdu hwdwp vwhdwiynud E wninyd dudjbnwig gnidwph 0.13 winljnup
swthny (opwljuiy): ‘
Luinwbph Uhtsl 1 wdhu juunwpyws gnpswppubiph Jepupkpuy widdwp
npudunpoid 1-hg uhtist 3 wdhu' 1.500 npud

3-hg uhtisk 12 wdhu' 2.500 npud
12 wluhg wty 5.000 npud

Tpuljwi npnodwh
hpuptpp

e Ypwlulb Jupuyht yundmpmi Jupyh hwdwp ghibne wwhhtt wjnpgnn 12 wdhubbkph
pupwugpmid syhwnp b nmtbbw gnuidwpuyhtt 30 op b wykh dwdlbunny dudljtnwtg Jupluyht
wupunwynpoipnibtbp,

o Jupujhtt hwynh ubpjujugdwt opjwb twjunpnnn 365 opkph pupwgpnid syhwp L niubbw
sjuinupyus  hwupiuyhtt yupunwynpnipmitubpp quudbint Jbpupkpu) Jupsuut Jupniyph
hwpnigdwt ntup,

o Ukpjuyugqwsd thwunwpnptnh wpdutwhwwuwnnipintl,

o Zudwunpnh $htwtuwlut ppnipjut yhpnidnipjut gpuljut qhwhwnwlut

Putihh Ynnuhg pugniubkih gpuyh W/jwd Epuouwynpnipjut wnunipmii:

Puguuwmlui
npnodwh hhupkpp

o Zudwunpnh bhtwuwlwh gpnipjut Jpnidntpjut puguuwlut guwhwnwljul,

e Ukpluywugynn Spwgph wbpwjuwpup owhnipwpbpnipni, Juplh ogquuwugnpsudwt twyyuwnwlubph
ptphhdtwnpnud,

o Uknpluyugquwsd thwutnwpnplinh whupdutwhwwnnipnil,

e Juiphh wmywhnynipjub wpwduwpup hpugybjhnipjntp,




o Uwhdwijué dudjtnubpnid wuwhwbeynn thwunwpnptph sutkpjujugnid,
e Zmdwhinpnh puguuwljwt Jupluyhtt wwwndnipiniip,
e Uj wyuwwndwnubp, npnup Futih guwhwwndwdp Jlunspunnuntt qupyh dwupdwn:

Ppujupwiuljwi
wbdwig Ynnuhg
ukpluywugyny
thwunupnpbpp

1. Mbkwn. nkghunph Juyuuitp (wwwngkl) wnboptuh tkpphpp wwpuwghp B jud dhwubtwlub
whunwlult gpuigudwnuithg mpjws pundusp (nfju] hwunwpninpep jupnn b sywhwieyl], tph
Pulijp nwhdwidwsé jupgny wnwgl) k wnjjuy mbinkjuwnynipiniiup fEunpntuwghtt wuppkpuyny),
2. Skpkjwlp whw. nhghunphg dwubwlhhgubph {Jbpwpbpju), wbopkth b Ywinbwnpnipyuh
thnthnpunipjut Jepupkpu) jud dhwutuljut yhnwjut gpuigudunjuthg npdws pundusp (ndyuyg
thwunwpninpp  jupnn L osyguwhweyl), btpk Pwblp uvwhdwidws Jupgn] uwnwgh] b wnduyg
nbntjuunynipmniup LEjupntuwhtt wuppbpulny): Pudutnhpulut puybpnipmitutph phwypnud’
nbnkubp (punjudp) «Cuwjuunwih Jkinpniwlwh ghynghnwphws ARC juinbitph hwdwdwh
hwoyh oykpwinnp hwtinhuwgnn juquulbpuynipmniihg pudubnbptph JEpupbkpu) b mbnbjuip yhn.
ntkghuwnphg wmbopkuh b juwinbwngpnipjut thnthnpunipjut YEpwpbpu; jud Jhwubtwlub yhnuut
gpubgudwiyuithg npyws punqusp (whnwlwb nkghuninph mintjuwipp jupnn b sywhweyty, tph
Putljp vwhdwijws fupgny unwugh) £ ndju nbnkjunynipniup Ejupntwghtt wuppbpuyng),
24tnny vwhdwiquws wnbpbjunynipmpniup sh wwhwioynid wyt hpwdwpwbwljut wtdwig
nhypnud, tpp Juplh vnwugdwt npnonudp hpuduwpwtwljut wtdh juntunpnipjut hwdwdugu
Yupnn £ juyugyl) wiopkuh Ynnuhg,

3. Yutntwnpnipnit (Jepugpuiugus) pungusp (nyju) hwunwpninpp jupnn E syyuwhweyly, bph
Putijp vwhdwidws jupgny winwgl) E njjuy mbintjuwnynipniiup fEjupnbuwghtt wuppkpuyny),

4. PpuwJwunt dwupduh npnonidp gnypp gpuy gubnt b Jqupl unwbwnt yepupbpu), wthpudtown k 2-
11 YEnny vwhdwidws nkntjunynipmniup quhwieybjnt nlypnid,

5. Shtwbuwlwi hwpbnmpnibubph thwpbp Yipohtt hwoytnnt dudwiwlupowih ppnipjudp:
Uthpwdbpnnipjut phypnid hwunwnduws  (Gupdws Jud ppnodwljupyus) hwdwyunwujuwt
hwpluyhtt dwpduh §nndhg (qundk),

6. Stnkjwup pjniokh hwlnky tkpju wwpuwynpoipmnibibph Jepupkpyu) (upunwghp £ 10 dia. 22
npud jud hwdwpdtp wy wpdnyph gnidwuphg wykih Juplh nbypnid),

15. Zhdbwlut vhongubph guulp (withpudbonnipyuh nhwpnid),

16. Zupyuwght Ynn (quwngkh), 2922,

17. Upnntwgptp (wnjuynipjut gypnid), (qundk),

18. Uudtwgnh (quwngki),

19. dwplh  wwywhnynipmnit  hwinhuwgny  qpudh  ubthwwinipjut hpwyniupp  hwuwnwnnn
thwunwpnpbp,

20. Udniutinipjut (wdntutwnidnipjut, dwhjut) Jyuyuljuith (quwndkt)' el qpudunpynn gqnypp
hwinhuwiunid £ $hqghjuljut wudh ukthujwinipmnil,

21. Putljuyhtt hwpghg punqusp (wthpwdbonwnpyut ntypnid),

22. Stntljwup phphunpulut b Yphighunpuwt wwpupkph JEpupbpu)  (withpwdbonnipiut
ntypnud YEpswuguws),

23. Stntljwlp  wbpwpd gnyph  Junuuwnph  Jupsnipiihg  wpgkjuiph  JEpwpbppug  (Qupyh
npudwunpdub npnonudp Juyugukinig htwnn):

24. Cunn wmtthpwdbtonnipju wy) hwuwnwpnpbp:

Uthwwn
dtnubptgubph Ynnuhg
ubpluyugynn
thwunwpnpbpp

1. M. nkghunph Jyuyuluwip (uwdkl) wnboptuh tbkpnhpp wwpuwnhp t jud dhwubwlub
whnwljut qpuigudwnyuithg mpdws punyusp (nfju] hwutnwpninen Jupnn b sywhwbeyly, tpk
Puijp nwhdwgus jupgny unwgh) E njju) nkntjunynipjniup fEjunpntwhtt muppbpuyny),
2.zupluyht Yng (ungkh), 2922,
3. $htwbuwlwl hwydbnympibubph thwpkp Jipohtt hwpdbnnt dudwbwlwopowih npntpjudp:
Uthpwdbtonnipjutt phypnid  hwunnwndws  (Yupdws Juwd ppnodwlupdws) hwdwyuwnwuhiwb
hwpluyht dwpdth Ynnuhg (qungk),
4. Stnkljutp pnigkh hwunby thpju wwpunwynpnipmibutph JEpupbpuy (qupuwghp £ 10 dji. 22
npud Jud hwdwpdbp wy] wpdnyph gnidwunphg wybkih upyh nbypnid),
5.Upnntwgpbp (wnjuynipjut nhypnid), (quwndki),




6.Uudtwgph (quwngku),

7dwupyh  wwywhnympnit  hwinhuwgnn  qpuyph  ubthwlwinipjutt hpwyniipp  hwuwnwwnng
thwunwpnphp,

13. Udntutinipjutl (wdniubwnisnipjut, dwhjub) Juyujuth (quwndki)' bphk gpuungpynn gnypnp
hwinhuwinid £ $hqghjuljut wudh ukthujwinipmnil,

14. Putljuyhtt hwipyhg punusp (wmtthpudbonnpjut nhypnid),

15. Skntjwup nphphnnpuljut b Ypbhghunpulwt  wwpuptph Jepupbpu)  (wihpudbynnipjut
ptypnid Yhpdwduws),

16. Stntup wbpwpd  gnuyph  Yunwuwnph  Jupympinithg  wpgbjwbph  JEpupbpug (quphh
npudwunpdut npnonudp Juyugbinig htkwnn):

17. Cuwn whpudbownnipjut w)] hwuwnwpnpbn:

* Eplk unyt wnnuulng nnnuugpnypp wwhdwtdws sk, wyuw ndjuy tyuwnulh hwdwp twpwnbuqus gnpshph

Yhpundwdp qupuynpnidp sh hpujuwugynud:
Nupunpmipniin. Jwphh quyudwdjin dupnid poygjunpynud b, nph hwdwp ninygdbp b wniquptbp sk fhpwndnud:

Nupunpnipyniis. Sninuttipp hwpdupyynud b qupyh dawgnpgh tjundudp:

Nupunpmipni. dwpluwjhtt gnpswnumpinitutph  hpujuwtwugdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnwynipiniutkph uwluqibphl upnn bp Swinpwbuy whghkin] hknlyu hndudp https://aeb.am/media/2020/04/3717.pdf
Nipunpnipynii. Cinphwimp wnknkjuunmpyuip Yupny bp  Swinpwlw) wigikng — htwnlywy — hydwdp’
https://www.aeb.am/hy/arevtrayin 0/

CUrz2UuNb SENBUUSYNR e3Py

Gpuyh quwhwunnudtt hpwlwbwgynid £ wiljwp quwhwwnng (hghtiquynpgwé pulbpnipjnibatph

Ynnuhg, ykpohtukphu Ynnuhg vwhdwiws vwljuqubpny:
Quuwhwwnnn phlkpnpinibbbpt ko

Ulinih Zuugh ZEnwjunuwhwdwp
«ULS (*PBLED» UNC 22, p. Bplwb,Uktwnpnt, Shqput | (096) 52 25 40 (077) 52 25 46
Utsh wng., okup 49
«EUEG3[e» UNC p.Gplwit,Shgput Uksh wnn 49 041-77-41-00

22 UUM  «UCUBGRUNGShQU» | p.bplub, Qupkght Ldnkhh thon. | 010-44-34-36, 010-44-28-48
U 26

«4p LU-U ©b» UL p.Gplwl, Ywpnwbiwig thor. 8 010-58-87-97, 099-58-87-97
«UUPLSUU GLORM» UL p. Gl Upguijuh wnn. 23/6 okp | 010-43-22-76, 096-43-22-76
«Up 9h Ed Lnttumpun» UNLC p.Gplwl, Vupwbnuu thnn. 48/1 | 010-54-64-90,098-94-44-49
otip 2-pn} hwply
«O1hytp @pniy» UNC p.Gplhwt, Fnidwiywi 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwuwhnjugpnipmniup ppwjuwbugnmd £ 22 UR-h Ynnuhg hghuighw niukgnn wwwhnjugqpuljui
npultpnipnibubpnud, yipohtitiphu Ynnuhg uwhdwws vwljuqubpny:
Uyquwhnjugpuiljwh pilykpnipmibubp bu

"UPL bueNhrruuvy” oLC 22, p. Gplwl, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)



https://aeb.am/media/2020/04/3717.pdf
https://www.aeb.am/hy/arevtrayin_0/

58-00-00
«bugn Updkuhw» OLC 22, p. Bplwl, Zwipuybnnipjut | (010) 59 21 21
51, 53, mwpudp 47, 48, 50
«BUN» DL 22, p. bplwl,Undhiwuh wnn., 62 | (060) 27 57 57, (098) 56 07 97
otip

Uji  J&wpubkpp, npnip uwwonnh Ynnuhg bipwliw i Jlwplwi wifwle  wwpuiplbph,
Swnwympniutbph jud wouwwnmwuputph nhdwg Jdwpmdubpp Ypbnhuny jud wpwig Ypknhunh
Jwwnwpknt hwihquuwphg hwunwgh wnynuwunpnyph hwoquplyh ke ubpundws sth:

Nbhownpnipinii: Futljp <<@nnbph Jugdwi b whwpklsnipjut bhtwbuwynpdut nhd wyuypwph
dwuht>> 22 opkupny uwhdwtijwsd hwdwpnpnh wuwnowd ntuntdbwuppnipyut tywwnwlny jupnn k
uyunnnhg <<€wbwshp pn hwdwpnpnpht>> (<<Know your customer>>) uljqpniuph hhdwt Jpw
wwhwbek] (pwugnighs thwuwnwpnptp Jud wy wnbpbynipnibtutp, htyywbu twb  pwbwynp
hwunnppuljgdwt pipwugpnid jpugnighs hwpgtp tw) vywennh:

Nbownpnipnit: bhtwbuwjutt  juquulbpynmipmiiubph  Yondhg  Yuopdws  wuydwbwgpbph,
hwdwdwjuwgptph, hwdwgnpswlgnipniutiph, jud winudwlgnipjniuubph JEpwpkpjuy, npnup
ninquljh wqpkgnpni jupnn b niubbw) wguennbph Jpu (ophtwly «Owwpbplpyu hwphdukph
hwplujhtt hwdwywnwupwinipjut wlnh (Foreign Account Tax Compliance Act (FATCA)) hhuwt
Jpw UUUL-h htn Gapws hwdwduyimgph hudwdwy pullp 2kp UUL hwpljunne hwbnhuwbugn
hwiquuwupp wwpgbnt hwdwp Yupnn L hpwlwbwgul] jpugnighs  wbpijunynipjut
hwjwpwgpniu»:

Mownpnipni. Unwtg Fwtlh qpuynp hwdwdwjinipjut jnipupwbsnip wdujw pupwugpnid nydjug
wdujuw wpwehtt opdu npnipjudp Juplh dwyp gnidwph dbwgnpnh 20%-hg (npnud sh ukpunynid
nfju] wdunid dwpdwb dudwbwljugnygny twpwnbuynny Jupyhdwuh dwpnidp) wyl) gnidwp
Junudwdljtn dupkint nhuypnid hwsguplymd b nniqubip wyn gniduph 5%-h suthni:
Mownpnipnil: Ywpl vnwbwnt hwdwp phdbjhu Futljp Eq npudwunpnid £ uyunnqujut uplh
Fujut wuwydwutbph wthwunwlwt ptpphl, npnd ubpuyugdus t kg mpudwunpytjhp Juplh
wihwnwlwt wuydwbubpp: (Uhtsh 5.000.000 22 npudp tbpunju) jud hwdwpdtp wpunwpdnipny
npudwnpynn Jupljtph ngpnid)

Nupunpnipnii.Npytu Juplh jpugnighs wywhndwt dhong Futljp jupnn L guwhwiel] tub wy
wdh/wbdwbg tpwohiwynpnipniup(ubpp):

NhTUANRE3NRL QG UN\URS NULSUINCNRE3NRLE 2UUSULELAR WUU @GrD
GUSUrclnk H6NeNhU JUuryusSnbu UbL2td 3 UCUSULLUSPL Ordu CueUsLNhU U3Y
SYd3ULLErC NRUSYNRU E 4USYUSPL £F3NRMNA, N0SEN, QGIUHNCINRU E QB 4UMTUSPU
N0SUNPE3NPLE: ML PLUANPULR NPULEGR JUrTUshL A3NRN83PS SUMtUUL UGY ULUU
ULd&Ur QG FGITL QG 4UMTUSPL MUSUNR 3R UL

NRCUNCNRESNRL JUS dUCYUSPL NUSUNRESNRLE YUrN1 B N2CUYMNSEL  Q69:
unuausnNkhU 4uru USuvuLnk guuuvul:

NpcUNrESNRL JUrYh SNuNUUANphUUruEC ZUTHUredNhU v Uuduuuuauy
SNENUUNR3LP ZhUUL Y U: hUY SUcuUL @UUSUSh SNENUUNNR3LC 8Nh38 E SULDPU,
et NreuLu yurdtul durut 262 20000 SNuNUuUanNkhuUuruvelrC td USL d&Uruert
UUzUUL4YUO guUb4tSLErNhU tdY 2U0trNd YUSULCELAR FENLNPU: SUrtalUL oUUSUSh



SNUNUUACNR3LP 2UCHUNYUUL YUMShL 4Urnl 62 OULNEULUL UNkRSL 2NUUUR
https://www.aeb.am/media/2019/06/2640.pdf :
NpcUNRESNRL' dUNYPk UvdUuUaUL SNUNUUANRSLL YUrNI, E ¢NOeNdBL AULYD
uNN\UPS: UuduululUL SNUNUUANR3LE ONONNUUL 4BLULEGI3UL SE1BUUSYNRE3NRL
YULNA, BL USULUL UNPSL 2NUUUR  https://www.aeb.am/media/2019/05/2631.pdf :

LNRL PrUudNhue NhLEL Z2UNNrUUsdtl dhuiuviuuln sUQuuutHMNre3UL ZBS Q6
LURCLSPUO BNULUUNY, ®NUSUSHL YUMP UPNSNY YUU ELEUSLNLUSHL BAULUUN:
ELBUS/NLUSPhL BULUuNd, SENtuUSdNke8UL USUSNRUC UUGLUZULUTUNUYESY E: USL
2UUUUELDP E 24/7 [}6dbUNY, QB0 E 1 EUSPL SEIBUUSINR@E3UL UNrUSk NhUYRS B9
unuzndnNrU k *UASLPNRE3NRL:
2.00,sudnNrnpEe3NkhuLEh 2uUSUCUUL  16NLeNkhU 2ULUNNMYP  ZUUULS  zuvurudne
FUSUUUYUVL 2BSGYULLLEN SNh8d/SNhAULLLEN

- XU UO 4U bk duUUGSULS @NhUULE 0,13%-b 2U0N Y2 OrUuuuUL

-9 U400 dUUYESULS SNUNUUANhUULCE 0,13%-b 200N OrUuuL:

3. Bt JULUUSNPD VHUSUUUE NRUEL 2U UMY U0 NUrSudnrnre3nky, Unu Qe uNuUhs
N0LsudNrNhE3NhLLELE GUSUCNBLAR dUUULUE UUCrNrULere brouuduus8dnhu Bu
ZGSEY3UL 26 eUaU LN E3UUE:

TUSUTUL OUNUEL /UNRYUBNRP3UL 2ENLRNRU/

- Q@ UYP PrUSUUGL OUNMUEL /UMNYUSNRR3UL 2ETLNRU/

- SNR3STEr

- SNgnuver

- UNUZNYULUYKUrver /unqusNre3uL 26 MLNRU/

- JUrgph U3 UNRUUL:
4. 26 GNP3LC GUrNM E orecuvend UUZUULYUO Gurand FruvdauuvydtLl, Gt HIhL
dUUULUUDPUL QUUSULELR QG SNUNUUGNRUULNLEP B9 UUSE @NhUULCE UUCNRULESE:
540rqushy MUrSUYNCNkE3NRLLENE 2UUSUNUUL Bd QrUdbh 2ZUC4YbL 4Uraushu
NULSUINCNRESNRLLEME  UUCBLOR ABNLNRU  QLUAL  RAUYUCLUCL  2LPULBLAR
NUrvQusNerU, z2vurudne £ nuesudnraobesnpuuclh Uurnbu 4ucaunnbb 4/90U0
Gruchudnrp(utrt) UL @Nk3Lh 2Ucdbu:

6.4ULYErh SNUNUUANhUUCLESE 2UCHUrTdNkU B 4UrYh Uuusnrbh vuUSUUUR:
Oppuwy® ©Gptk hwdwpjunppht  wpwdwnpdl; £ 1.200.000 2z npwd dJuplj, wnwupblub 24%
nnlnuwunpnypny, 12 wdhu dudjnny (wdubjwb wnnlnubtph hwyduplh dwdwbwl opkph pwtwly
hhup E pungniugby 30 op dudwbwljwhwwndusn):

Udhutbp | dwplh duwugnpy Jwpnid Jupljhg JLwpnid innljnuhg
1 1.200.000 100.000 23.671

2 1.100.000 100.000 21.699

3 1.000.000 100.000 19.726

4 900.000 100.000 17.753

5 800.000 100.000 15.781

6 700.000 100.000 13.808

7 600.000 100.000 11.836

8 500.000 100.000 9.863

9 400.000 100.000 7.890



https://www.aeb.am/media/2019/06/2640.pdf
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10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

7.2hTE8LNRU  BULL, A UrSucgnNkdend,  SCUUURdNN JULytlh ONUNdELeb
ONONMNRE3NPULLENC YU, BL U2YE3NR (630U NPULELUL 4USYh UUCOARULESD YU

8.Spwdwnpynn Juplhh dbénipjutt npbk wwhdwbwihwlnd pwtyh Ynndhg sh Jhpwunynwd, wjh
yuydwbwynpdws b juwywlgdws k.

- Qwplh tyuinwlhg,

- Zudwunpnh Jupinitwlnipniihg,

- Zwdwfunpyh Ynnuhg wpwgwplynn Juplh wywhnjwsnipniuhg,

- Junpluyhtt nhuljh guwhuwwnnidhg,

- 22 Gkunpntwlwt Futlh §nnuhg vwhdwws unpdwwnhyuyht puonh yuwhwbeubphg:

9.«2USEUNULNULULY» FRC hwdwunpnht Jupnn E dwwnnigh] swpwnipniiubp Futh punphwinip
punupwluiunipjudp uwhdwidws yuydwuubphg mwuppbpynn guydwhubpny' hwoyh wntkng uinnpl
ubpuyugus guulh wuydwubutbphg nplik dkhp.

- Zwdwhunpnh hwyyh duwgnpnp,

- Zwdwfunpyh hwpih pupdp,

- Putijh hwdwp hwdwhinpph nwquujupuljub bywbwlnipniup,

- Zudwhunpy juquuljbpynipjut woiwnwlhgubph putwlp,

- Zwlwpunnpn juquulbpynipjutp npudwnpjus pupnkph punhwinip pwbwyp,
- Pujht pipgwsd Ejudniwnp,

- Onuwmignidutiph swjuyp,

- Putiynid ubpypdus wwtnubph dbdnipniup,

- unonp Juplunnt hwinhuwbwp,

- Unghwjujut tjunwenidubpp (ntuntdbwjut hwunwnnipniutbp pdojuljut
Juquulbpuynipniutbp b wy),

- dhpnuoyuy juquulbpynipjniuutph nEjudup hwinhuwiwy,

- Uj opiEuinpy wuydwuiibip:

10.9wunlh ogurnugnpédwtt hwdwp Jupuenit pwtlht ydupnid £ wnlnu, nph hwyduplp junwpynid
t Jupyhh dbwgnpph Ghwndwdp, Juphh wpudunpdwl opduihg thwuwnwgh  oguugnpswsd
opwgnigujhi opkph hwdwp wwphtt pinnikyng 365 op: Unwidhtt spugpbph opewbulkpnud
Jupluynpdub niypnid nupht jupnn E pungniudby 360 on:

- Snjnuwmgnidwptbpp Jdwpynid tu Jqupluyhtt uydwiwgpnid tpdus dudljhnttpnud:

- Snlinutitph Jdwpdwb wupphipuljuinipniip vwhdwbwynud EJupluyhtt yuydwbwgph ud
dupdwt qpudhlh hwdwdwyu:

- Bpt Juplh jud hwodupljws ninlnutbph dwpdwb opp hwdptljunud E hwiquinjut opkiph
htin, J&wpnudp unwpdnud E hwgnpynn woptunmbipwjhl opbiphtl’ hwbiquunguih optiph hundwp
shwpqunpltny nnyd:



11.Jwpluyhtt yupunwynpnipjut dupnidubpp

- Jupltpp dwpynud b wyt dwdjbnubpnud, npnip tpdws Gu Jqupluyht wuydwbwgpnid,

- Jupltpp dwpynud G wyt wpdnypeny, npny dbwljbpuyby G,

- Upunwpdnypuhtt qupljtph nhypnud wpunwpdnypeh thnjuowpdtph thnthnpunpynibbpp jupng
kt mqptgnipinit niukuw) uplh dwpnidubph ypu,

- Upwnwpdnyyph thnjpowpdtph thnthnhunipjut niypnid wpunwupdnypny npudwunpus Juplbph
gony thnpuwpdtph thnthnpunipjub wqnbgnipyut nhuljp jpnud £ Juplunnit:

12. Pwtljp Jupnn £ nunpuptgul] qupuyhtt qupdwbwgph gnpénnnipjnitp b Gin yuwhwbel) Juplh
gnudwpp, bph.

- Jupyupnih phpuwtnid E junwpk] upuihtt wuydwbwgpny twppwnbtugws nplik ddwp,

- Jupyuenit fpwpuinnnid E hp Ynnuhg junwupdws nplbk hwjuwunhwgnid nt sh JEpugunid wyy
huwpannidp npu wnwewgnidhg htinn 30 opdw pupwgpnid,

- Gpt wqupqynud £, np Juplunnih Ynnudhg npgws nplk tbpluyugnid, tpushuhp, hwunwpnine
Jud nbntlnipjnit bmwybtu pbph k,

- Gpt putlh hhdtwynpdwsé quwhwnwlwtng mbtnh E niukgh) quplunnih $humtiuwljue
Jhdwlh fwjwut puguuwljui thnthnjunipintl, tbpupjw’ puunulut ywhwietbkp, wljnhdukph
wpwnwhnup, phqubuh Junpwpugnid jud nunupbgnid, puljipnipyut ykpuljuquuynpnid,

- Gpt Jupyupnit niswpynid £ b bpw tjundudp ujudws L jud JEpuhwu | utwtynipjut
gnpdplpwg,

- Gpt Jupyupnit funspunnunnid £ unthinphugh wighugdwup,

- Uy opEjinpy yungwnubph nbupnid:

13.fFutih hwdwp npybu gpuyh wpwpu jupnn L hwbinhuwbwg.

- Ulipwipd gnyp hnquidwukbp, okliphp, shinipniutkp, phwlupubitp, wpubdbunihp,

- Zhdtwljwt vhongubp,

- Cpowtiwnnt Uhongukbp,

- Udunubpkuwkp,

- Putjupdtp Ukwnwnukp,

- NMEnwjut yupnwwnndubp, wpunwpdnype, pudutnndukbp,

- Uyyuquynid dknp pipdtihp gnuypp bt hpudniiph gpup,

- Tpudwljut vhongubp:

14.  Qpuwdunpyny swpdwlub b wbpwupd gqnyph hwdwp npyhu quuwhwwndwt wpdtp hhup k
punniiynid guwhwwndwt hwpytnynipniunid wnjw (hijyhnwughnt wpdtpp:

15.9wplp jud ppu dh dwup, psywbu twb hwydupyuws nnynuwugnidwptbpp hwdwpymd Eu
dudlknwtg, kpt gqujdwbwgpny twpwntujus dudjinubpnid skt dwpyby:
e Nujdwbwgpny vwhdwidws dwdljbw/ubp/nud sydwpyws gnidwpubph (Juplj, wninlnu, wyp
Jdwpubkp) dwudljbnwbg mipuwpwbynip opju hwdwp dwpuenit wupunwynp £ Jdwpky
Puliljht iinyd dudjiinwig gnidwph 0.13 (qpn wdpnne mwulkplp hwpnipbppopyuljub)
wnnlnuh swthny: Unyh jhnh hwdwdwy hwpqupluws b sy&updus nnydh hwmtipwgnidwpp
sh Jupnn gkpuquiigh) njw) ywhhtt weljw Jupyh wwpnph dbwgnpyp:


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

16.

hwuduy
17.

e MNuydwbwqgpny uwhdwbdws dudjbw/ubp/md  sydwpywms Juplh ([wuh) tuwwndwdp
Jupluentt wuwpunwynp L Jlwpl] Pwtlhtt wnlnutkp 2z JEunpnbwlwuit  pwtlh
unwhdwbwsé pwtjuyhtt nnlnuh hwpupluyhtt nponyph Ypjurwygunplh swthny: Unyh fEnh
hudwdwju hwpduplws b sydupdwsd mnlnutbph hwipugnidwpp sh jupnn gbpuquitgt)
njw] yuhht wejw Juplh yuwpwnph dowgnpnp:

e Ulpunuky dwdljtwnnwbg optiph 91-p opyuithg uljuws ny dudljirnmg Jupyh (dudljinwght
Jupl) duwmgnpph tjundwdp fhpunymd £ nnupkljut 24 % nnlnuwunpniyp: dudljinwig
gnudwpubpp b gputg tjundwdp hwyqupws wnnydtpp, wnnlnubtpp wdpnnonipjudp
J&wipkint hwenpn opdutthg dudjitnuyhtt Juplh tjundwdp Jipujuiuqynid E duplught
yuydwbwgnny vwhdwiugwé nnnljnuwngpniypn:

Putijh hwdwp qpuyh wnwplw sh jupnn hwinhuwbw.

Cpowtiwnnipjnithg hwmudwé gnijpp,

Ubpwdwibih gnyph wnwtdht dwubpp,

Jupdwluwnipjut hpwyniupp,

Uyl wuydwwgpny wpntl gpufunpyud gniypp punwipuhb, gninuljub b punuyh

uputph:

4ureusSNb-arudunnNkbbh wuhwieoubpp pujupupbint tyuwunwlyng gpuy npdus gniyph
Wjundudp wpnununuljut jupgm] priwquidmd jupny b ouwpusdl SCULUSORR
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