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Juipljh tyyuwnwljp Sunbunipjul, wnplbwpughl, Swpwynipmpibiubph dwnnmigdwl,  phqubup
punuydwbt b qupqugldut tyyunwlny wipynn Jupltp
Juipljh inkuwlp Unliinpujht
Jupljh wpdnypp zZ gpud, UU'L goyup, GyYpn /wpunwpdnypeny Jupytph dwupndubph ypu jupnng
El wqnb] thnjuwpdbph mwwnwinidubpp, nph phuljp Ypnd p Inp/
Jwunhh gnudwpp 100.000-2.500.000 22 npud jud hwdwpdtp wpunwpdnyp
Swpkljut nnnuwnpniypp Jundljtin 12 mdhu 18 wuhu 24 undhu 30 wdhu
22 ypund 14% 15% 160 17%
g
% UUL gnjup 12% 13% 14% 15%
%
Bypn 11% 12% 13% 14%
Quuwnwgh nnljnuwnpniypp

22 npudny Juipytph nhupnid 20-21.92%
Upunupdm puhl Jupytph nhypnd’ 16.47-19.49%

Juplh dudljtwnp 12-30 wlhu

Uwpnudibiph hwfwhwwimpmbp | Udvwlub ny  hwjwuwpwswg (phdbphugfus)  Jud  N3i3e373a3:

b Jwpdwb Yupgp (wunthnbwunuwghtl) Jdwp Juplh phypnd b vwhdwbwswthh hwjuuwpuswh
uwjuqbgnid’ Jupluyhtt gsh nhypnid

Uyuwhnyyudnipmiip Shqhjuljut (wyn pyYnd’ withwwn dkntwpluunhpng) W/jwd hpwdwpubwlui

wldh (wbdwtg) tpuojuwynpnipnit:

e Uhisl 1.500.000 zz npud Jud hwdwpdtp wpunwpdnyp Juplh gnidwph
nhypnd’ wntjuqt Ukl whdh Gpuojuwynpnipnil, nph hwdwp wnlw k
Ejuwuniinp hwjuwuwnng huwunwpninpe:

e 1.500.001-2.500.000 zZ npwd jud hwdwpdtp wpunwpdnye qupyh gnidwph
nhypnd’ wntjuql tplnt wkdh Epuwohiwynpnipini, npniighg wnjwqh
UEh hwdwp weluw £ Ejudninp hwjwuwnnng hwunwpninp:

dhttwtuwynpdwi dip Jupl jud Juplught ghsd

Spwdwnpdwi Epubwlp Jupluyhtt ghdp mpudwugpdnid £ wijwujuhl’ MasterCard Business Juud ArCa
Business wjwuwnhl] pupwuntpny

Jupyp mpudwnpynud £ wiuwihuhl (gniudwpp thnpjuwbgynid k pipughly hwpyght

U Yupnn t Yubfuhlugyt)
Unuhuhnli Jdwpp Uhwuywgq Jupyh gnidwph 2.5%-h suthnyg
Guujuhjugdwi J&wp 22 ypudh nlypnid” 0.3%, tuqugnyp' 1000 22 npud

UU'L nnuph nhwpnid 2%, iuqugnijip' 1000 22 npud
tpnjh nhwpnid’ 1%, ifuqugniyip’ 1000 22 ppud

Juplhh dhwljEpymda «<USEUNULNULULY» G uwdwuwyht Gpuukiyuyh b dwutwdnintkph Ynnudhg:
hpuwiwmg]nid k
Npnodwt b wpuwdwunpdub Uhust 1 wpluwwnwpuyghti op

dudwiwuhwngwusdp



Juplwrnith tjundudp

o [hqhnkun wihwwn dkntwpluwntp

wuwhwigltnp e [thqhpkuwn hpwywpwtwlub whd

Snyydhp Nuydwbwugpny vwhdwijws dudljbw/ubp/nd sydwupqus gnidwpbph (Jupl,
wnnlnu, wy] ydwptbp) dudjinuitg mipupwignip opdu hwdwp vwhdwynud k
wnni)d dudljitnutg gnidwnh 0.13 tinlnuh swthny (opwluty):

Luinwédph nmpudwnpnid Uhtsl 1 wdhu juwnwpdud gnpswppubph Jhpuphppu) wingwp

1-hg Uptish 3 wdhu' 1.500 npud
3-hg uhtisk 12 wihu' 2.500 npud
12 wduhg wby 5.000 ppud

Tpuwljui npnodwi hhdptpp

e Tpuljut Jupluyhtt yuundnipnit (wunjumipjut nhypnid),
o Ukpluyugquwsd thwunwpnplnh wpdutwhwjunnipntl,
o Zwdwunph bhtwtvwlwh gpnipjut Jhpnidntpjut gpuljut guuhwnuljut

o Pulihh Ynnuhg punnitbih gpugh b/fud Gpupuudnpnipjut wnuynipinii:

Puguuwmlui npnodwi hhupkpp

e Qtnttupunhpuljut gnpéniubnipyut dudljtnp dhtish 6 wdhu,

e Jupluwynpiwt huyn ukpluyugutint wwhhtt hwdwpnpyp nith wbywpd
gnyph, nuljni/nuljju  hpkph, ppudwlub  dhongubnh, wpwbuynpuught
dhongutph gpuyny swwywhnydws 2.000.000 22 ppudp Jud hwdwpdbp
wpunwpdnyp gipuquignn uplught pho,

o Jupuynpdwtt huyn ubpjuyugubint yuwhhtt hwdwhnpyp niuh pughwing
15.000.000 2z npud fud hwdwpdbp wpunwpdnype ghpuquignn quplught phn,

o Zuyp ubpluyugubnit bwhinpnnn 2 wwpju pbpugpnid Zwjnwnntl
nttup/niikgh] E npwbu "swoluiwwnnn' wlnhy puuwlupqus Juplughb
wupunwynpnipinil,

o Zuyup  Ukpjuyugubnit twpunpnynn 1 wwpdu  pbpugpnud  Zwjnnwwnnth
Jupluyhtt qupunwynpnipniuubph gény wpdwtwgpus dudljtnwtg optph
hwipwugnidupp ghipuquugnid £ 20 ophg,

o Ukpuyugqusd thwutwpnplinh whupdutwhwunnipntl,

o Uliptnnibjh Epuwpawynpnipni,

o Uwhdwijuwé dudjtnutpnid quhwbeynn thwuwnmwpnptph sutkpujugnid,

o Zmdwjunpnh puguuwluw Jupluyhtt ywwndnipiniip,

e Ujl wwwdwnukp, npnup FPwlh quwbhuwndwudp Ylnspunnnkt  Juplh
dwpdwbip:

Ppujupwbwljut whdwbg Yngdhg
Ukphuyugyny huunwpnpbpp

1.dhtwuwynpdwt Jipwpbpyuy ghunid-wiljnw,

2 quply ubpgpuybnt Jhpwpbpuy hpuupwbwlwt wtdh  dwoetwlhgubph
npnpnidp,

3.zwuply ydwpnnh hwpdundwb hwdwpp/z9.22,

4. hhduwunhp hwunwpnpbpp,

5. hpujuputtijutt wtdh  whnwlwt gqpubgdwt  Juyuiubp  pnnp
ukpnhputkpny,

6.nnopktth, hhuttwunhpubph wudwmgnptpp,

7. mknkljuwup whwn. nkghuwinphg thnthnunipniuttph Jepupkpyuy /npudwunpynid
E Jupyh npudwnpdwt Jepupkpyuy gpujut npnponid juywgubinig hbwn/.

Ept FRC Jud OFC, wyw’ wbnkljwbp wkwn. nkghuwnphg thnthnpunipnitubph
YbEpwpkpuy, hsybu twb nknkljwiup npkynqhwnwphwjhg pudutntptph juquh
thnthnfunipyut JEpupbpjuy,

8.dtpohtt 6 wludw dhtwbuwlut hwrybuynipjut wuwwdkup 22 hwuplujht
dwpdhubph  Yuhph pbophtmlny/ Quwd Ehjwpnbwht  dund’  wndjug
hwogbwnynipmniup hupluyhtt dwpdhtubpnid punnibdwt b gpubgdwt vwuht
dwnigdwdp’,

9.Qkptwpunhpuwlut gopénittnipjut Swwdwt Juyph Jupdwluwnipiut
wuydwbwghpp jud ubkthwlwinipyub Juyuutnp /unjunipijut phuypnid

* Zupybnynmipniuibph ypu whup E junwupk) «<bujuljuith htn ghon b wonudp,




unnpugph] b tob] wdhu-wduwphyp: Gptk hwdwhinpp hpujupwiwluwb whd
E, tpgws hwpdbnynipmitiubipp whwnp £ unnpugpybt hpujupwbwut wudh
wnbonkuh Jud (hwugnpdws wudh Ynnuhg, hywhu twb Jupdtt hpujuwpwbw-
Jwt wudh inp Yuhpny:

10.Cunn wuhpwdbonnipiut wy) hwunwpnphp:

Uuhwwn dknukpkgubph Ynnuhg 1. Shtwbuwynpdw JEpwpkpyu) ghunid-wulbnw,
ukplyuwywugynn hwunwpenpkpp 2. Zwpl y&wpnnh hwoundwt hwdwpp/z9.2z,

3. Uthwwn Adkntwplwinhpny /U2/ whnwlwl gpuugdwt Jjuyuljuipn pnnp
ubkpnhpubpny/wnjuynipjut nhypnid/

4. Utduwghp jud unyb. pupun,

5. dkpoht 6 wduyw* htwtvwluwt hwrdbnynipyut wuwngbup 22 hupljuyght
dwpuhtitkph  Yuhph plophtwlny/ YJwd Ehhwnpnbwihtt  dAlnd®  wdjug
hwpybtwnynipniup hupluyhtt dwpdhuubpnd pugnibdwt b gpugdwt dwuht
dwunigdwdp®,

6. Qpuupjunhpulub gnpéniubinipjut Swjudwut Juyph qupdujunipjut
yuydwtwghpp jud ubthujwinipiut Juyuljuip /anjumpjut ghuypnid/

* Zzupyknymipiniuibpnh ypw ywhwnp £ junwupl) «<bujuljuh htn £€hown b tonudp,
unnpuqpl] b wol) wlhu-wduwphyp: Gpk hwwnppt hpuduwpwibwlwubh wud L,
upqws hwpybwnynipniuubpp whwnp b unnpugpybt hpuduwpwiwluh wtdh
wnbopkuh Jud thwgnpdws wudh Ynnuhg, husybu twb fupybu hpuduwpubwljub
whiah Ynp Yhpni:

7. Cunn muhpwdbownnipjub wy) hwunwpnphp:

Nupwnpmpeiniu. dunududltn dupdwb nhypnid ninydhp skt qubddnud:

Mpunpnipyntit. Snlnuttipp hwpdupyynud b qupyh dawgnpph tjundwdp:

Mounpuipniit. Apybu quplh jpugnighy wywhnydwb dhgng Pwblp fupnng b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniiip(ubpp):

Nupunpmipniic Twpl] unwbwnt hwdwp nhdbhu Futljp bq mpudwunpnid | uyuennuljuwt Juplh buwb gquydwiubph
withwinwlwl ppphl, npoud ubpluyug]ws | 2kq npudwnpytjhp quplh wthwnwluwt yuydwibbpn:
NMwnpmpeniu.Glutny  wwpwpinygp hwiqudwbpttphg, Ywpnn &b wwhwbeyl) (pwugnighy thwunwpnptp b
wnbnkjuunynipni:

Mounpmipnii: Upniwpdnyph thnjuwpdtph thnthnpnipnibtbpp jupng bo wpbgnipmit niibiw) quplh dwpndubph
Jpu

Nupunpmipnii: Swpkljwt hwuwnwgh nnlnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h gpnipjudp
UPR-h Ynnuhg hpuyupuljus VUL gojuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuupdbtpubipp:
Supkwl hwuwnwgh wnynuunpnypp Jupnn b thotnpl] jupdws 22 48 gquonniwlwb Juypktemd hpuwyupulyus
thnpuwpdtph dkdnipjut thnthnjunipjnithg:

Nupunpmipnit. . dwpluyghtt  gnpéwntmipnibtbph  ppwlwbwugdwt  opowbtwfubpnid  dwwnnmigynn  jpugnighs
Swnuynipjntutkph vwljwgqitpht jupnn bp Swinpwiw] wihghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Mownpmpniu. MasterCard Business i ArCa Business wjjuunhl pupunbph vwljugqubphtt b wpwbjnipjnibbphtt jupnn bp
swinpwiu) htnbyuy hnunudibpny https://www.aeb.am/hy/master _card business/, https://www.aeb.am/hy/arca_business/
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Qwplh byyunwlp

Stunbunipjul, wopbwnpujhl, Swpwjnipmpnitubph dwwnnigdwl,
puyuydut b qupgugdut tyunwlnyg wpynn Juplbp

phqubup

Jupljh wnkuwljp

Unliinpuyjht

Qwpyh wpdnypp

2z npud, UU'L nnpup, Gypn /wpnwpdnypny Jupltph vwupnidubph Jpu
Jupnn kbt wgnb] thnjuwpdbph nmuwnmwnidubpp, nph phuljp hpnud Gp Inip/

Dwphh gnudwpp

2.500.001-6.000.000 2Z npwud jud hwdwpdbp wpnwpdnyp

Swpkljut nnnuwnpniypp

22 npud
Jundljn 12-23 wuhu 24-48 wdhu
Snljnu 14% 16%
Quunugh mnljnuwnpnijpp

22 npudny Juipltph nhupnd’ 17.39-20.71%
Upwnwpdnipught quplbph nhwpnid 13.87-16.77%

Upwnwpdnyp
12-23 unlhu 24-48 wdhu
12% 14%

<<Yuwlwp phqukunid>> spugph opowtwmljitpmd quplpp npudwnpymd ku

Unpdnyp ZZ npud
Jdundljin 12-36 wuhu
Snljnu* 12-15%

Quunwugh nnljnuwnpnipp’ 13.47-19.53%

*Qpnuuononipjul nnpunmd gopény pulipnipniibtpht wpu]bjugnyh
nnlnuunnpnypp uvwhdwidmd k 14 %:
Quunwugh mnlnuwunpnipp’ 13.47-18.34%

Q22 spugnny

Updnyp ZZ npud
Jdufljkn 12-48 uilhu
Snljnu 12.9%

Quunwugh mnljnuunpopp’ 13.69%

Qzz ©UQ spugnpny Inpswipup jubwbg Juplbpp npudwunpdnid Ea

Updnyp
Jdundljtin
Snljnu

ZZ npud
12-48 wdhu
12.5%

Suunmgh nmnnuwnpnipp’ 13.24%

Junyh dudljwnp

12-48 wlhu

Uwpnudubph hwfwhrwljwinipiniup
b Jwpdwb Jupgp

Uduwlut  hwduuwpusuh  (winthnbnwht) jud  ny  hwjuwuwpuswth
(pdtiptlgywsd)

Guujuhfjugdwi &wp

22 npudh nypmid 0.3%, uqugnyip' 1000 22 npud
UU'L nnpuph nlypnid 2%, t]uqugnijip' 1000 22 npud
tpnjh nhypnid’ 1%, Wjwqugniyp’ 1000 22 npud

Uwwhnyyubdnipniip

Untjuql 2 wbhdwbg kpuphiunpnipnia

Spudunpiui tnwhwlp

Utlwifuhl (gnidwpp thnpowbgynid E pipwughl hwoyhtt b upny L
Yuitiuhuigyty)




Unuhuhnt J&wpp o zZnypuuh phypmd’ dhwiduq Juplh gnudwph 2 %-h swihny, <<Ywbwgp
rhqutumu>> dpugph opewbmlibpnid  Thwigwq Juplh gnudwph 1%-h
swthm],

e Upunuwpdnyph ghypnid’ vhwtjug Juplh gnidwnph 1%-h swthny:
e Q2 6pwgpny b @22 @UR spwuqpny Fnpswpup Jutwbg Jupytph
npuwdwnpdwi ghypnid §ndhuhnt ydwp sh quidynud:

Juplyh dhwlEpynida «<UBEUNULNULULY» G uwdwuwghtt Spuukiyuyh b dwutwdnintph Ynndhg:

hpuwwiwgynid k

Npnodwt b wpudwunpdub Uhtsh 3 wonwwnwipwyhti op

dudwimuwhwngwusdp

Juplwrnith tjundudp o [Phqhpkun wihwn dkntwpluntp wud

wwhwighkpp e [t*hqhpkun hpuwjuwpwiwlwh whd

Qnpénibknipyul dunlljnp
v" wnlinph ghypnud’ bwjunpnnn 3 wduhg ny wwuuy,
v wpununpnipjutt U uvyuwuwpdwt nppunh ghypnd’ bwhnpnnn 6
wdluhg ny yulwu

Mpuwljui npnpdwi hhdptpp

e Tpuljul qupluyhtt uwndnipmnih (wnumnipiut nhypnid),
o Uhkpjuyuguwd thwunwpnplinh wpdutwhwjunnipintl,
o Zwdwhinpnh phttwbuwlw gpnipjut yEpnidnipjut ppuljut guwhwnulut

e Pulihh Ynnuhg punnitbih gpugh b/jud bpuphuuynpnipjut wnljwnipinii:

Puguuwmlui npnydwi hhupkpp

e Zwlwfunpnh  bhtwbuwluwt ppmipjut Jhipndnipjut puguuwljut
qguwhwwnwlul,

e Lipljujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oquuugnpsiwt tyuwnwlubph piphhdttwynpntd,

o Uhpjuyugyuwsd thwunwpnphnh whupdubtwhwjunnipmnt,

e Ulipunniubh Epuppuwynpubpp

e Uwhdwiqud dudjbnubpnid wquhwgynn thwuwnmwpnpbph subplujugnid,

o Zwdwhinpnh puguuwlwt Jupluyhtt wundnipniip,

e Ujl wwwdwnukp, npnup Pwllh quwhwndwdp Yhnspugnunkt Juplh
dwpdwitip:

Snyydhtp NMuyjdwtwgpny vwhdwbqusd dudjtw/ubp/nid sydupdus gnidwpubph (Jupl,
wnnlnu, wy] ydwupubp) dudjinwig nipupwbsmnip opdw hwdwp vwhdwuynid
£ vinyyd dwdljiinnuig gnidwph 0.13 tinljnup swthny (opwljuin):

Lunuéph npudwnnpnid Uhtist 1 wndhu junwpdus gnpswppbph Jhpupbpyug wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg wky 5.000 npud

Ppujupubwljut whdwhg Ynndhg
ubpyuyugynn thuunwpenpbpp

1. MEwn. nkghunph Juyuiuip (wuwngku) nbopkh ubkpnhpp wwpuwnhp &
jud dhwubtwfjut whnwlwb gpuigudwnyuihg wnpwus punqusp (ndjug
thwunwpninpp jupnn b osywhwbeyk), bphk Pwblp vwhdwidws Jupgny
utnwgh] £ nfju mknkjuwnynipniup LEjnpnuughtt muppbpulny),

2. Skpkljwup whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jubntwnpnipjub thnthnpunipjut epupkpuy jud dhwubuljut yhnwlub
gpuigudwwnyuthg wpdws pwnusp (nyjuy  thwunwpninpp  Jupnn b
swywhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
nbnbjuwnynipmitp REjupntughtt wwupplpulny): Pudubnhpului
npuybpnipmituiph phypnud” wbntjwip  (punquwép)  «Zuwywunwih
ykunpniwfuwt  nhynghnwphws  PRAC  Gwinbubph  hwdwdwyt  hwpdh
owlkpwwnp hwunhuwgnn Juquulkpynipniihg pudubnbptpnh YEpupbpug b
wmbntjutp whkw. nkghunphg wbopkuh b Jwiuntwnpnipjubt thnthnhnipjub
YEpwpkpu) jud dhwubwlut yhknwuljut gpuigudwnjutthg npdus punusp
(whunnwlwl nkghuwninph wbkpklwupp Ywpnn b osywhwbedl, tpk Fwulp




uwhdwiqwsd Jupgny uwnwgl] b nfju nbntjundnmpniup LEjupntwght
wuppkpulng),

24tniny  uwhdwbdwés wbpbjuunynipniip  sh wwhwbeynd  wyh
hpujwpwiwljutt wbdwbg nphwypnwd, btpp Juplh uwnwgdwb  npnonudp
hpujwpwiwljut wbdh Juwbnbwngpnipjut hwdwduwyt jupnn £ juyugyly
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigyws) punqusdp (ndjuy thwunwpninpn
Jupnn Lk syuwhwbedb], Eptk Pwtlp vwhdwbws Yupgny unwghk] b uduyg
unbnjuwnynipmniup Ejupntught muppipulng),
4. Ppujuunt dwpduh npnonidp quply unnwbwnt yepupbpju), wthpwdtown k
2-pg YEunny vwhdwiwé nbnkjunynipmniup wuwhwbheybint nphwpnid,
5. Shtwbuwlwh  hwolbu]mpymbubph  thwpkp  Ykpohlt  hwpykwnnt
dudwbwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
(Yupdws Jud gponodwlupyws) huwdwywnwupwt huplughtt dupduh Ynnuhg
(quwngki),
6. zhduwljut dhongubph guljp (wmthpudbonnipjut nhypnid),
7. Zwpluyhl Yng (qundkh), 2922,
8. Upuntwqpbp (wnjuynipjut nhypnid), (quwndki),
9. Utdtwgph (quwngkh),
10. Puiljuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),
11. Skntjwup phEphnnpujwut b Yphghunpuut wwpupkph YEpwpbpuyg
(muhpwdbonnipjut nhypnid JEpswidws),

Uuhwwn dknukpkgubph Ynnudhg 1. Mkw. nhghunph Juyuliuip (uwndki) nbopkh tkpphpp wwpuwnhp

ubpljuyugynn huwunwpnptpp Jwd dhwubwlul yhnwljub gpuigudunjuithg mpjus punyusdp (nyjug
thwunwpniypp Jupnn b sywhwbedb], tpk Putlip vwhdwiws jupgny
unwgh) b ufjuy mnkjuwnygnipmiup fEjunpntughtt muppkpulyng),

2. Zupjught Ynn (quwngkh), 2922,

3. $htwbuwlul  hwodtwnympmbutph  twpbp  Jipoht  hwpyknn
dudwtwljuopowth npnipjudp: Uuhpudbynnipjut nhypnid hwunwndws
Gupdws Yud pponodwlupyws) hwdwwywwnwupwi hwpluyhtt dwpduh
Ynnuhg (qundki),

4. Upunntwgplp (wnjuynipjub ghypnid), (ungk),

5. Utdtwugnph (quwndki),

6. Puijuyhtt hwoyhg punyusp (wthpudbonunpju nhypnid),

7.Stnkjuwtp nphphunpuljut b YpEnhunpulut wwpwuptph  JEpupbpuyg
(muhpwdtownnipjut nhypnid YEpswdws):

8. Cunn wthpwdbonnipiut wy) hwunwpnpbp:

Nuowunpmipynii. Shpthnpp wpbnpught juquuibpynipniuubpht b withwwn dkntwpunbtptpht htgh 5.000.000 22 npudp
ubpunju) jud hwdwpdtip wpunwpdnypny wnpudwgpynn Juplbiph Junqudwdlbn dwupdwb ghypnid wnydbp sku
qutdyniu:

Nuougpmuipnii. Unwtg Puwtlh qpuynp hwdwdwjunipjut jnipupwtgnip wduju pupwugpnid nfju; wduju wnwght
opqu nppmipjudp Juplhh dJuwyp gnidwph  dbwgnpnh 20%-hg (apmd sh tkpundnd wfjuy wdumd dwpdwb
dudwbulugnygn] twpwnbtudnn quph dwuh dwpnidp) wil) gnidwp Junudwdibn dupbin phypnid hwpquplynid k
wnnyd wjn gnidwnph 5%-h swthny:

Mupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlyp fupnn b wwhwbeb] twl wy wbdh/wmtdwbg
Epwohuwynpnipjniup(ubpp):

Nuounpmipniin«UkS  tntwjwdwn» UNC-h hkn  «Gplwby umntwjwdwenid  Jupduljujus  wwnuquph gqnpdnn
wuydwtwghp tkpjuyugpuws hwdwhmpputph hwdwp vwhdwidnd i wpuntyu) guydwittp® 22 gpudnyg wpyng
Jupytnph hwdwp 16% wnwpkjut tjuqugnyt nnlinuwnpnyp, UUL gonjupny npynn quplbph hwudwp 13% wwupkljut
ujuquqgniy innuwnpnyp:



Mupunpmpynit. Ynphlukph b Ynohlubkph Yhwuwdwpphjuntbph wpnwnpoipyudp qpunynn hwdwpinppubtph hwdwp
nwhudwiynud Eu wpnniyw) yuydwbbbp® 22 npudny wpynn Jupliph hudwp 15% nmwupbjut tuqugnyt mnnuwnpnyp,
UUL gnjupny npynn Jupytph hwdwp 13% wupkjut tJuqugny injnuwngpnyp:

Nipunpnipyniin. Sninuttpp hwpdupyynud B qupyh dawgnpnph tjundwdp:

Nupounpnipynii: Twpl unwbwnt hwdwp nhdbhu futljp kg mpudwunpnid | uyuennujwt Juplh bujuwt gquydwiubph
whwnwljwb phpphl, npnud tkpuyugdws k Eq npudwunpytihp Jupyh wthwwnwlwut gquydwuubpp:

(dhtisk 5.000.000 22 npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwunpynn quplbph nhupnid)

Nupunpmipnii: Upnnwpdnyph thnjuupdtph thnthnpnipmnitiibpp jupnng Bu wqnpbgnipmit nibkiuwg quplhh dwpndubph
Jpu:

Nupunpmipniic: Swpkljwt hwuwnwgh wnlnuwnpnyph hwequpyh hwdwp hhdp £ hwiinhuwgty 12.01.2021p-h npnipjudp
Uf-h Ynnuhg hpuwyuwpwljus UUL pnjuph (1USD = 523.76 AMD) L Gypnjh (1 EUR = 636.84 AMD) thnjuwupdbtpubpp:
Supkljwh thwuwnwgh wnlnuunpnypp Yupnn E hnhnpedl] judws 22 YR wuonnbwljwi Juypkenid hpuyupulyws
thnjuwpdtph Ukénipjut thnthnjunipniihg:

Nupunpmipnii. dwpluyhtt gnpswntmpinitutph  hpujuwtwugdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnuympjniutkph vwljugibpht jupnn bp Swinpwiwg whghtyng htwnlbywy hndwdp https://aeb.am/media/2020/04/3717.pdf

26CS+

Juipljh tyyuwnuljp Sunmbunipjul, welwpuhl, Swnwnipmititph dwwunnigdwl, phqubtuh
pupudut b qupgugdut tyunwlny wpynn Juplbp
Juipljh inkuwljp Unliinpuyghl
Jupljh wpdnypp zZ ypud, GU'L nojup, BYpn /wpunupdnypny Jupybph dwpnodubph Jpu
Jupnn bt wgnpl] hnjpwpdbph muwnwbnidubkpp, nph nhuljp Ypnwd Ep Inip/
Jwunhh gnudwpp 5.000.001-8.000.000 2Z npud ud hwdwpdbp wpunwupdnyp
Swpkljut nnnuwnpniypp 22 ppund Upwnupdnyp
Jdundljin 12-23 wdhu 24-60 mdhu 12-23 wdhu 24-60 whu
Snljnu 14% 15% 12% 13%

<<Yuwlwyp phqukunid>> spugph opowbwmjiipmd qupytipp nmpudwnpymd ku

Unpdnyp 2Z npud
Jundljiin 12-48unthu
Snljnu* 12-15%

* Opnuwpponipjuin npnpuninid gnpénn phjkpnipniitbpht woukjugnyh
unnljnuwnnnypp uwthdwinjnwd t; 14 %:

Q22 Spugnpny
Updnyp ZZ npud
Jdundljtin 12-60 wdhu
Snljnu 12.9%

Q22 ®UQ dpugpny npswpuip jubwig Juplbpp npudwugpdnud B

Unpdnyp ZZ npud

Jdundljtin 12-60 wdhu

Snljnu 12.5%
Jwnlhh dudljEwnp 12-60 wlhu
Uwpnudubph hwfwhrwljwinipiniip e Uduwlwb hwjwuwpwsuth (winithnknwght) jud ny hujuuwpuswh
b dwpdwb jupgp (nhdtpkugws)

e Zuwpuwynp L vwhdwub] Jquplh dupdwt wquun qpudhly’ Jupludnpynn
gnpéniubnipjut wnwudtwhwnlmpniiubphg jupdus
Uwwhnyyuwénipniip Untijuqlt 2 mtdwg bpwohiwynpnipnit b whpwpd jud swpdwlwb gniyph




gpuyunpnud, pun npnid quwhwwnynn gniph quwhwwndws wpdtpp whwnp &
Juquh Jupyh gniduph wetduqi 50%-p

Spudunpiui tnwiwljp

Ubwtpupl (gnuiwpp thnppwbigynud E pipughly hwpdht b jupnn &
Yutjuhlugyty)

Unuhuhnt Jdwupp

Uhwiijwg quiplih gnuduphg 1%-h suthny,

<<Yuwiup phqitbunid>> spugnph opewhwlkpmid  Uhwin]wq Juplh gnidwphg
0.5%-h swthny:

Q22 spugpny b @22 @UQ spwuqpny Inpswpup jubwbg Jupytph
npwdwnpduwi nhypnid §ndhuhnt ywp sh qudynud:

Yujuhljugdwl Jdwup

22 ypwidh nhypnd” 0.3%, tuqugnyip’ 1000 22 npud
UU'L nojuph nhypnid’ 2%, ijuqugnijip’ 1000 22 npud
Lypnjh nhwpnid 1%, idwqugniyip’ 1000 22 npuad

Uwywhnjwugpnipinii

e Ulpwipd qnijph wuyywhnjwgpnipiniip junwp]nud £ hwdwhinpnh hwoyple 22
opktunpnipjudp twpwwnbugws (hghighw nitkgnny b Pwulh  hbwn
hwdwgnpéwlignny  quwhwwnnn  Juquuibpympjut  Ynndhg'  Jtpehthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhujwd gpuih
wnbkuwlhg:

o Udunubipktugh wywhnjuqgpnipmniup junwpjunid hwdwjunpnh hwoyht'
22 UP-h Ynnuhg hgkuqghw niukgnn wywhnjugpuljub pulbpnipjut §nndhg
ytkpohthu Ynnuhg uwhdwidws uvwlugquny: Uwfugubpp nmwunwiymd th
Junyh guydwbwgpuyhtt gnidwph 2.5-3% -h swthny:

Uyuwhnugpoipjuit  hwdwp hhdp E pugmibnd  qpuunpynn gnyph

quwhwwngwé wpdtphg it Juphh gnidwphg Wuquigniyin:

Qpunjunnnn gniyph gtwhwnnudp

22 opkuugpnipjudp  twpuiwwnbtujws  |hghighw nitkgnny b Pwllh hbwn
hwdwgnpduljgnny  quwhwwnnn Juqluibpymipjut  Ynndhg'  Jkpehtthu
uwluqiny, nph dhewluypp nuwnwinjnid £

o Ugunubpkbugh nhypnid’ 15.000-20.000 22 npud,

e Ulpwpd gnijph nlypnid’ 20.000-200.000 22 npud:

Qpudh Ahwufbpudwt hbwn juuydus
Swijuutip

Qpuih  Alwlbkpydwt  htnn  Juwws popp Swhiubkpp (bnnwpulub
Juybkpugnid, wlpwupd gnijph Junwuwnph wnwpuspuyhlt
unnpupwdubniditpmy gpubignid) junupdnid ki qupuoenth ynqihg
e Udundbpkiugh gpuiyh nhuypnid tnnwpuljwi &wp’ 12.000 22 npuad,
e 27 Nuupljuwimpjut Jdup (wpghjwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulipwpd qniyph gpuudh nhupnid tnnupuljwi Jgwp ' 15.000 22 npud,
e Uhwutwlwul wbnkljwtp (wuowpd gnyph uvwhdwbwthwlnidubph
Jtpwplpyuy)® 10.000 22 gpud,
e wlpwpd qnuph qpuyh hpwyniuph gpuigdwt yjuyuljui’ 27.000-22
npud:

Juplhh dhwltpynida «UBEUNULNURLULY» Fuudwuwghtt Spuubiyulh b dwubwdnintph Ynndhg:
ppuwljuuugymd k
Npnodwt b wpuwdwnpdub Uhtsl 3 wonwnwipuijhs op
dudwiwuwhuwnywép
Jupljupnih tjuindudp e [Phqhpkun wihwn dkntwpluntp wtd
wwhwbgltpp e [Phqhpkun hpuwuwpwbwlwb whd
QnpénLaknipyul dudlkwnp
V" wnluph ghypnud” twhunpynn 3 wdupg ny wuwluu,
v wpunugpnipjutt b wyguuwpdut npnpunh ghwpnd’ twjunpgnn 6
wuduhg ny wuljuwu:

Snydhp Nuydwbwugpny vwhdwbwsé dudjbw/ubp/nd sydwpyus gnidwpubph (Jupl,

wnnlnu, wy) Yydwpkp) dudjbinwig jpipuputynip opdu hwdwp vwhdwiynid
E nnyd dudjtinutg gnidwph 0.13 winljnuh swthny (opwljuiy):




Punyméph npudwnpmu

Uhlsh 1 wdhu Juwnwpgws gnpswpplitiph yepupbpyu wingwp
1-hg uhtsl 3 wdhu' 1.500 npud

3-hg uhtgh 12 wdhu 2.500 npud

12 wduhg unfty 5.000 npud

Tpuwljwi npnpdwbh hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpluyugws hwunwpnpehnh wpdubtwhwywnnipintl,
o Zudwhnpnh $httwbuwlw npmipjut yEpnwdnipjut gpujut qpuhwnwulut

e Puihh Ynnuhg punniubh gpudh b/jud bpuphuiuynpnipjut wnjunipinii:

Puguuwljut npnodwl hhdptpp

o Zwdwhnpnh  bhtwbuwljut ppnipjutt YEppoisnipjutt puguuwljut
quwhwnwlul,

e Utpjuwjwugynn  dpwgph  whpwjupup  pwhmpupbpnipoil,  Juphh
oguuuugnpsuwt tyuwnwlubph piphhdttwynpntd,

e Ukpluyugdws hwunwpnpehnh whwupdubwhwjuwnnipntl,

e Ulipunniukh tpuoowynpubpp

e Uwhdwbusé dudljbnubpnid quwhwbgynn thwuwnwpnpbtph subplujugnid,

o Zwdwhnpnh puguuwlut Jupluyhtt wuwndnipntup,

e Uy wwwdwnubkp, npnup Pwtlh quuwhwndwdp Jlunspunnubiu Juplh
dwpdwiip:

Ppujuwpwiwlwb whdwbg Ynnuhg
ukpluyugynn thuwnwpnpbpp

1. Mkwn. nhghunph Juyuijuip (@uwgkl) wbopkuh tkpnhpp wwpuwnhp k|
Jud dhwubwfjwt ywhnwljwt gpuibgudwunjuihg npjws punyusp (ngjug
thwunwpninpp Jupnn b oswwhwbeyky, tpk Pwulp uvwhdwijws Jupgny
unnwgh) Ewnju) mbinkjuwnynipmiup Ejupntught muppbpulny),

2. StEntljwlup wbkw. nkqghuwniphg dwubwlhhgubph Jbpwpbpuy, wbopkuh U
Juintugpnipjut thnthnjunipjut Jbpupbpu jud dhwubtuljut yhnwlut
gruigudwnjuhg wpjuws punqusp (nfju] thwunwpnigpep jupnn b
sypuwhwtgylk], bEpk Pwllp uwvwhdwtdws YJupgn uwnwgkp L wuduyg
nbntjuwunynipmitp . REjupntughtt - wwupplpulng): Puidubnhpulju
puybpnipitutph ghypnud” wbntjwiup  (punyudp)  «Zuywunwih
Ykinpniwlwh  phynghunuphws  PAC  Jwinbbbkph  hwdwdwy  hwoyh
owkipwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptph YEpupbpug b
nbntjwup wyhw. nkghunphg wbopkuh b Jubntwnpnipjut thnthnjunipjub
JEpwptpu) jud dhwutwljut ginwljut gpuitgudunjuithg nupdws punjusp
(whnwljul pkqhunnph wbnkjwupp Yupnn b swywhwbedl), bEphk Pwllp
uwhdwiqusd Jupgny uvnwgl] b ufjuy nbnbjundnipmpiup LEjunpntuwght
wuppkpulng),

2 Yhwnny uwhdwbdws wbnbjunynipmiap  sh wwhwioynid  wjl
hpuwjuwputujut wbdwug nkypnid, tpp Jupyh unwgdwt npnonidp
hpujuwpwtwjut - wtdh  Jubntwnpnipjut hwdwdwjt  Jwpnn E
Juywugyt) wbopkuh Ynnuhg,

3. Ywintwnpmipmit  (Jhpugputgdws) punyusp (ndjuy  thwuwnwpninpn
Jupnn b sywhwbelby, Eplk Pwtlp vwhdwiws Yupgny uwnwgkp b udjuyg
wnbinbkjuwnynipniup Ejupntughtt muppkpulny),

4. Ppwduunt dwpdth npnonudp gonypp gqpuy pubne b Jupl unwbwnt
Jbpuptkpu), wuhpwdton t 2-pp fhnn] vwhdwbdws nbnkljunynipmniup
wuwhwbeybint ntwpnid,

5. Phtwbuwlwi  hwpdbnympmibibph  thwpkp  Yhpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws
(YupJws Jud ppnodwlupyws) huwdwywnwupwt hwuplughtt dupduh Ynnuhg
(quwndk),

6. Sknklwup pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpbpuyg
(wupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wybih
Jupyh nhypnud),




7. Zhdtwlwb dhongubph guulp (whpudbynnipjut ntypnid),

8. Zuplyuyht Ynn (quwngki), 2922,

9. Upuntwgpkp (wnjuynipjut nhypnid), (uwndkh),

10. Undtwgph (quwndk),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljuinipiui hppuynipp

hwuwnunnn hwunwpnphp,

12. Udntuinipjutt (wdntubwnisnipjut, dwhqub) Jiuyuluih (quundbu)

bpt gpuyunpynn gnypp hwinhuwinid £ Shqhjuljut wudh ubthwjuwunipintl,

13. Putijuyhtt hwpyhg punyuésp (mthpudbonunpju nhupnid),

14. Stinkjwup nphphuinpulut b Ypinhunpuluwt wupwupkph Jepupbkpug

(mihpwdtownnipjut nhypnid YEpswudws),

9.Stntljwtp wbowpd gnyph YJunwuwnph Jupsnipnithg wpgbjwtph
YEpwpbkpu) (qupyh wpudwnpdwt npnonidp juyugibjnig htwn):

10. Cuwnn wmthpwdbonnipjut w)] hwuwnwpnpbp:

Uuhwwn dknukpkgubph Ynnuhg 1. Mbwn. nkghunph JYuyuiwip (@uwndkt) nbopkuh tkpnphpp wwpuwghp b

ubpljuyugynn thuwunwpnptpp Juwd dhwubwluwl yhnwlul qpuigudwunyuithg npjuws punyusp (ngjug

thwutwpninpp jupnn b osywhwbedby, Gpk Pwtlp vwhdwidws YJupgny

unnwugh) Endju) mbnkjuwnynipmniup Ejupntwghtt muppipulnyg),

2. Zwpluyht §ng (quwngkh), 2922,

3. Phtwhuwlwi  hwoybnympmuibph  tupkp  Jkpeht  hwodbnm

dudwbwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

(Yupws Yud npnodwljupyus) huwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg

(qunghi),

4. Shnpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpitubph JEpwpbpyuyg

(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih

Juplhh nlugpnud),

5. Upuntwgptp (wnjuynipjut ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Juwnpyh wywhnynipnit hwinhuwgnn gpuyh ubthwjuinipjut hpwyniupp

hwunwnnng hwunwpnpbp,

8. Udnwutinipjub (wuniubwnisnipjub, dwhqul) Jluyuljuth (quungki)'

bpt gpuyunpynn gnypp hwiinhuwinwd £ Shqhjuljut wudh vbthwjwunipint,

9. Pwuluyhtt hwpyhg punusp (withpudbpnupjut nhuypnid),

10. Stntjwup phEphunnpujwt b Yphghunpuuwt wwpwupkph YEpwptpuyg

(muhpwdtownnipjut nhypnid YEpswdws),

11. Sknkjwup wbpwpd gnyph YJunwuwnph YJupsnipnithg wpgbjutph
JEpuptkpu) (qupyh npudwunpduw npnonidp Jujugubinig htwun):

12, Cuwn wmuhpwdbonnipjub wy] hwunwpnpehp:

Nuougpmipni. Unwtg Pwtlh qpuynp hwdwdwjinipjut jnipupwtynip wduju pupwugpnid nfju; wduju wnwght
opju nppmpjudp Jupih duwyp goidwph  duwgnpph 20%-hg (apnud sh Wkpunynid wdjuy wduntd dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup unududibn dupbne ghuypmd’ hwoquplynud k
unniqutp wyn gnidwph 5%-h swthny:

Mupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp Jupnn b wwhwbeb] twb wy wbdh/wmtdwbg
Epwopawynpnipmiup(ubpp):

Nuugpuippiin.«UksS  tntwjwdwn» UNC-h htkn  «Gplwly  umntwjwdwenid  Jupduljujuws  wwnuquph  gnpdnn
wuydwbwghp tkpjuyugpuws hwdwhmppubph hwdwp vwhdwidnd i wpuntyu) guydwitbp® 22 gpudnyg wpyng
Jupytnph hwdwp 16% wnwpklijut tjuqugnyt nninuwnpnyp, UUL gonjupny npynn quplbph hwdwp 13% wwupkljut
uwjwqugnyt nnljnuwnnpnyp:



Nupunpmpyni. Ynphlukph b Ynohlubkph Yhwuwdwpphjuntbph wpnwnpoipyudp qpunynn hwdwpinppubtph hwdwp
uwwhdwbynud bt wpnnyu wwydwbubp' 22 npudng wpynn qupltph hwdwp 15% nwupbljut tuqugnyi nnnuwnpnyp,
UUL gnjupny npynn Jupytph hwdwp 13% wupkjut tJuqugny injnuwngpnyp:

Nipunpnipyniin. Sninuttpp hwpdupyynud B qupyh dawgnpnph tjundwdp:

Nupunpmipnii. dwpluyhtt gnpswntmpiniutph  hpujuwtwugdwt  oppwtwlublpnid  dwwnnigynn  |pugnighs

Swnwynipiniitkph uwluqibpht upnn bp Swinpwbuy whghkiny hknljwy hndudp hteps:/aeb.am/media/2020/04/3717.pdf

Qwplh byyunwlp

Stunbunipjul, wpbwpuyhl, Swpwjnipmpnitubph dwwnnigdwl,
puyuydut b qupgugdut tyunwlny npynn Juplbp

phqubup

Juipljh nkuwljp

Unliinpuyjht

Yuwplh wpdnypp

22 npwd, GUL gojwp, BYpn /upnwupdnypny Juplph dwpnudubph Jpu
Jupnn bt wgnpl] hnjuwpdbph muwnwbnidubkpp, nph nhuljp Ypnwd Ep Inip/

Tuplh gnudwpp

100.000-2.000.000 2Z npud jud hwdwpdblp wpwnwpdnype

Swpkljut nnnuwnpniypp

22 npudh nhypnid  24%

Upunwpdnyph phypnid  22%

NMupwnpmipinii: Ywnplh nupkjut nnljnuunpoypp wduwut tWwqnud E Ukl
unnljnuuyht hwnny:

Owuwnwgh nnynuwnpnypp’
22 npudny Juplkph nhypmd’ 23.05-23.93%
Upunupdmpuhtt Juplbph ghupnd’ 20.59-21.45%

Jupljh dudljinp

12-18 wlhu

Uwpnulubph hwwhwljwinipmiip
b Ywipdwh Jupgp

Uduwljut duyp gnidwph huduuwpuswt dwpnidn:

Uwyuhndyuénipniin Untuquqt 2 wbdwig bpuwohiwynpnipnil
Spudunpuwi tnwihuljp Uuwtjuhl (gnidwpp hnjuwbgynid k pupwughly hwodhtt b jupng &
Yubifuhlugdty)
Unuhuhnt Jdwpp Uhwuywgq Juplh gnidwphg 1.6%-h swthni,
YGuilijuhjugdwb J&wp 22 npudh glygpmd’ 0.3%, juqugniyip’ 1000 22 ppuad
UUL nnpuph nlypnid 2%, tjuqugnijip’ 1000 22 npuad
tpngh nhypnud’ 1%, ijwqugniyip’ 1000 22 npud
Juplh dbwltpynida «UBEUNULNULULY» A uwdwuwyhtt puubiyulh b dwubwdnintph Ynndhg:
hpuljutugdmd k
Npnodwt b wpuwdwunpdub Uhtgsh 3 wonwwnwtipwyhti op
dudwiwuwhwngwusp
Jupljupnih tjuindudp e [Thqhnkuwn wthwwn dEntwpuwnbp wud
wuwhwugtbpp e [*hqhpkun hpujuwpwiwlwh whd
QnpdnLaknipyud dudlkwnp
V" wnluph ghypnud” bwunpynn 3 wduhg ny wuwljuu,
v wpununpnipjult U uvyuwuwpdwt nppunh ghypnd® bwjunpnnn 6
wduhg ny wuljuu:
Snydhp Nuydwbwugpny vwhdwbwé dudjbw/ubp/nmd sydwpyws gnidwpubph (Jupl,
wnnlnu, wy] Yydwphtp) dudjbinwig jpipuputynip opduw hwdwp vwhdwiynid
E ninyd dudljbinutg gnidwph 0.13 winljnuh swthny (opwljuiy):
Punuéph npuwdwnpnid Uhtst 1 wlhu Junupus gnpsuppubph Jkpupbppuy windwp
1-hg Uhtsl 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg wyby 5.000 npud
Tpuljui npnodwi hhdpkpp o Tpwlul Jupluyhtt yuwwndnipmil (unlunipjut phuypnid),



https://aeb.am/media/2020/04/3717.pdf

o Ubkpjuyugyuwd thwunwpnplph wpdutwhwunnipnil,
o Zudwhnpnh bhttwbuwlw npmipjut ypnidnipjut npujut qpuhwnwulut

e Puilihh Ynnuhg punniubih gpugh b/jwud bpupuuynpnipjut wnljwnipinii:

Puguuwmlui npnodwi hhupkpp

o Zwdwhinpyh  bhtwbuwluwt ppoipjut JEppodnipjutt puguuwljut
qguwhwwnwlul,

e Lipjuwjugynn ~ dpwgph  wbpujupup  pwhmpwpkpoipmb,  Juphh
ogunugnpsdwtt tyyuunwljubph phphhudtwynpnud,

o Uhkpjuyuguwd thwunwpnphiph whupdutwhwjunnipmntl,

o Ulipunniubh Epuopawynpubpp

o Uwhdwiqué dudjknubpnid wquhwgynn thwuwnwpnpbph subplujugnid,

o zudwhnpph puguuwluwt Jupluyhtt wundnieniip,

e Ujl wwwdwnukp, npnip Pwblh qwhwndwdp Yhunspunnunkt Juplh
dwpdwtip:

Ppujupwbwljut whdwhg Ynnuhg
ukpluyugynn thuunwpnphpp

1. MEwn. nkghunph Juyuljuip (wuwndku) nbopkth ubkpnhpp wwpuwnhp &
jud dhwubtwfwt whnwlwb gqpuigudwunyuihg wnpws punqusp (ndjug
thwunwpninpep jupnn L oswwhwbeyl), tpt Pwilp vwhdwiws Yupgny
unwgh) Eundjuy mbinEjuwngnipmiup fEjunpnbwghtt muppipulng),
2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintunpnipjut thnthnjumipjut Jepupbpu) jud dhwubtuljut ybnwlut
gpuiuguiwwnjuihg wpjws punyusp (nfju] thwuwnwpninpp Jupnn b
sqquwhwtpyk], bEphk Pwlilp uvwhdwtyws YJupgn uwwnwgkp L wduyg
wnbnkjuwnynipjniip EEyunpntwght wnwpphpulny): Pudubnhpujut
puybpnipiutph ghypnud’ nbnbjwiup  (punyudp)  «Zuywunwih
yhunpniwluwt  nhwynghwwphws  RRC Jwinbbbph  hwdwdwyb'  hwph
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbpbph JEpupbpug b
nbnkjwip whwn. nkqghunphg wmbopkuh b Jwintwnpnipjut thnthnunipjut
JEpwptpu) jud dhwutwljut ginwljut gpuitgudunjuithg nupdws punjusp
(whunwlwl nkghuninph wbkpkwiupp Ywpnn b osywhwbedbk, tpk Pwulp
uvwhdwbqws Jupgny uwnwgl] b nfju; nbnkjunynmipniop LEjupntwght
nwpplpulny),
24knny  uwhdwidws wbntjunynipmiip  sh wwhwbeynmd  wjt
hpuwjuwpwbwlwt whdwtg nhypnid, Epp Juplih vnwgdw npnonudp
hpwjwpwbwlwt  wbdh Juwinbwnpnipjutt  hwdwdwt Yupng k
Yuyugyby nbopkup Ynnihg,
3. Guintwnpnipmnit  (Jipugpuiigyws) punqusdp (ndju)  thwunwpninpn
Juwpnn Lk syuhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
nbknjuwnynipniip Ejupntughtt muppbpuyny),
4. Ppwduwunt dupduh npnonudp Jupl unwbwnt ykpwpkpuy, withpudtown
2-pg JEwnny vwhdwiwé nbnkljunynipmniup wwhwbheybjnt nhwpntd,
5. $htwmbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdknnt
dudwbwluwopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwngws
(GupJws Jud pponodwlupyws) huwdwywnwupwt hwupluyhtt dupduh Ynnuhg
(quwndk),
6. Zhdbwlwl hongubph guulp (withpudbonnipjut nhupnid),
7. Zwpluyht Yng (quungkh), 2922,
8. Upuntwgpbp (wunjumpjut nhypnid), (uwndkh),
9. Uudtwgph (quwngku),
10. Puiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhuypnid),
13. Stkntjwbp phphunnpuwt b YpEphunnpulwt wwpupkph JEpupbpug
(mthpwdtownnipjut nhypnid JEpswudws),
14. Cuwn wuhpwdbownnipjub wy hwunwpnphp:




Uthwwn dtnukptgutph Ynnuhg 1. MbEw. nhghunph Juyuluip (uwdki) mbopkuh tkpphpp wwpuwnhp k

ubpljuymgynn thwunwpnptpp Jud dhwubwluwl whnwlut gpuigudwnyuihg npjws punqusp (nfjug

thwunwpninpp Jupnn b osywhwbeyl), tphk Pullp uvwhdwbdws Jupgny

unwgh] L nfju) mbknkjuwnynipmniup Ejupntuht muppbpulny),

2. Zupluyht Ynn (ungkh), 2922,

3. Phtwhuwlwi  hwoybnympmutbph  twupkp  Yhpeht  hwodbnm

dudwiwluopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndwus

(Qupws Jud npnodwljupus) hudwywnwupiwt hwpuyghtt dwpduh Ynndhg

(qungky),

4. Upuntwgpbp (wunjumpjut nhypnid), (uwndk),

5. Utdtwgph (quwngkh),

6. Putluyht hwpghg punyusdp (wmthpwdbonnput nhupnid),

15. Stkntjwlp phphunnpuwut b Yphphunnpulwt wwpupkph YEpupbpug
(mthpwdtownnipjut nhypnid YEpsudws):

16. Cuwn wuhpwdbownnipjub wy) hwunwpnpehp:

Nupwunpmipynii. Shpthnpp wnbnpught juquuibpynipniuubpht b withwwn dkntwpunbtptpht htgh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpunwpdnypny wpwdwugpynn Juplbiph Junpudwdlbn dwupdwt ghypnid wnydbp sku
qutdyniu:

Nupunpmipnii. Unwig Puwtjh qpuynp hwdwdwjinipjut jnipupwbtynip wduju pupwugpnid nfju) wduju wnweh
opqu npmipjudp Juphh dJuwyp gnidwph  dbwgnpnh  20%-hg (opmd sh Gkpundnd wfjuy wdumd dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup unududbn dupbne ghuypmd’ hwoquplynid k
wntyd wyn gnudwph 5%-h swthny:

Nupunpmipnii. Npuybu quplh jpugnighy wyuwhnydwb dhgng Fwblp Jupnny b wwhwbel] twb w) wudh/wbdwbg
Epuwouwnpnipmiup(ubpp):

Mpunpnipynii. Snlnuttipp hwpdupyynud b qupyh dbwgnpph tjunduwdp:

Mpunpuipntic Twpl vnwbwnt hwdwp nphdbjhu futljp kg mpudwunpnid | uywennujwt Juplh bujwh guydwibbph
wihwwnwlwl ppphl, npnud ukpluyug]ws k 2kq npudwnpytjhp Juplh wthunwlut yuydwibbpn:

(Uhtisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwugpynn qupbph nhupnid)

Nupunpmipnii: Upnwpdnyph thnfjuwpdtph thnthnpunipnitibpp jupng Bu wqnpbgnipmnit nibbw) quplhh dwpndubph
Jpu:

Nupunpmipnii: Swpkljwt hwuwnwgh nnlnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h ppnipjudp
UPR-h Ynnuhg hpuyupuwljus VUL gojuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuupdbtpubipp:
Swpkwl thwuwnwgh nnynuunpniypp Jupnn E thnnpdl] jupdws 22 4R qupnntwlwl Juypkend hpuwywpulyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Mounpmipni. dwpluwjhtt gnpdwnumpnitbtph  hpujwiwugdwt  oppwtwlublpnid  dwwnnigynn  |pugnighs
Swnuym pjntutkph vwljwgqitpht jupnn bp Swinpwiwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

Jupljh tyyuwulp Eubipquupynitwdbn hhdtwljub dhongh hwdwipnud
Jwnlh wkuwlp Unlinpuijh

Juplh wpdnypp 2Z ypud

Jwnlhh gnudwpp 2.500.001-6.000.000 22 ypud

Swpkljwt nnlnuwnpnypp 10.75%

dwunugh nnynuwnpoypp’ 11.3-12.34%

Jwnlhh dudljEwnp 12-48 wlhu

Uwpnudibph hwfwhuljuinippiip | Uduwluwb hwjwuwpuswg (winthnbnwght)  Juwd ny - hwuduwuwpuswth
b Ywpdwb upgp (nhdtpkugws)

Uwwhnyywénipniip Untjuqt 2 wbdwig bpuwohiwynpnipnil

Spudunpuui bnwiwljp Uuutpuhl (gnidwpp thnpjuwigynid k pupwghy hwoyhtt b fupng &




Yuilifuhjugyty)

Yuujuhlugdwi &wn 0.3%, wjwuquqgnijup’ 1000 22 npwd
Juipljh Atwlkpunudi «UBEUNLNULULY» @ uwdwuuyhtt Spuukiyuljh b dwutwdnintph Ynndhg:
hpuwjuiwugdmud k
Npnodwt b wmpuwdwunpdui Uhtsl 3 wphiwwnwipujhe op
dudwimjuhuwngwsp
Juplwrnith tjundudp o [Phqhpkun wihwwn dkntwpluntp wud
wwhwbglbpp e [t*hqhnkun hpwdwpwbwlub whd
QnpénLaknipywh dwdlknp
v wnluph ghypnud” bwhnpynn 3 wduhg ny wwluu,
v wpununpnipjutt U uvyuwuwpdwt nppunh ghypnud’ bwhunpnnn 6
wduhg ny wuljuu:
Snyydhp Nuydwbwugpny vwhdwwsé dudljbw/ubp/nd sydupyus gnidwpubph (Jupl,
nnljnu, wy] ydwpubp) dudjbnwbg pmipupwisgnip opyu hwdwp uvwhdwiynid
E winyd dudljbunnwig gnidwph 0.13 tinlnup swthny (opwljuaty):
Lunwéph npudwnnpnid Uhtist 1 wndhu junwpus gnpswppbph Jhpupbpyug wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wluhg unfty 5.000 npud

Tpujwi npnpdwb hhupkpp

e Tpwlwl Jupjuyhtt yuwwndnipmnit (wnjuynipjut nhypnid),
e Ukpluyugdws hwunwpnpetnh wpdubtwhwywnnipintl,
e Zudwhnpnh $htwbuwlwh ngpnipjut hpnsnipjut gpuljut ghwhwnwlui

e Pulihh Ynnuhg punnitbih gpudh b/jud bpushiuynpnipjut wnljwnipinii:

Puguuwmlui npnydwi hhupkpp

e Zmlwfunpnh  bhtwbuwluwt ppmipjut Jhipndnipjut puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  wipwjupup  pwhmpupbpnipoit,  Jupyh
oguugnpsdwtt tyyunwljubph phphhdtwdnpnud,

o Ubkpjuyugyuwsd thwunwpnplph whupdutwhwjunnipnt,

o Ulipunniubh Epuopawynpubpnp

e Uwhdwbus dudjknubpnid quhwbgynn thwuwnmwpnpbph subplujugnid,

o Zwlwjunpnh puguuwlut Jupluwihtt yuwndnipniup,

e Ujl wwwdwnukp, npnup Pwllh quwhwndwdp Yhnspugnnkt Juplh
dwpdwiip:

Ppujuwpwbwljwd whdwbg Yngdhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. nhghunph Jyuyuiuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwutwuwt whnwluwb gpuigudunyuithg wpjuws punqusp (ndjug
thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny
unwgh] £ nfju mknkjuwnynipniup LEnpntughtt muppbpulny),
2. Stntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh U
Juintunpnipjut thnthnjunipjut Jbpupbpu) jud dhwutuljut ybnwlut
gpuiugudwnjuhg wpjws punyusp (nfju] thwuwnwpninpep Jupnn b
swywhwioyt], btptk PFPwllp vwhdwiyws Jupgny uwnwgl L wnduyg
wnbnkjuwnynipjniup b Ejunpntught wnwppkpulyny): Pudubnhpuluh
puybpnipmiiubph phypnud’ nbntijuip  (punuédp)  «Zuyuuwnwih
Yknpniwfuwt  phynghnwphws  PRAC  winbubph  hwdwduwyl  hwpdh
owlkpwwnp hwunhuwgnn Juquuljbpynipniuhg pudubnbptpnh YEkpupbpug b
nbnkjwup whwn. nkghuiphg wbopkuh b Juwintwnpnipjut thnthnjunipjut
Jbpuptkpu) jud dhwutuljut ghnwljut gpuigudunjuihg nupjws punyusp
(whnwljut nkghuninph wbnkiwipp Yupnn b swwhwbedb), bEphk Pwllp
uvwhdwbqws Jupgny unwgh] b ufjuy wnknkjunynpmniop LEjunpnbughb
nwpplpuyny),

24tniny  uwhdwbdws wbnkjunynipmitp  sh wwhwboynid  wyh




hpwjwpwbwlwt whdwtg nbhypnid, Epp Jupyh unwgdwi npnonidp
hpwjwpwbwlwt wtdh juintunpnipjut hwdwdwju jupnn b juyugyly
wbopkuth Ynnuhg,

3. Gwintwnpmpmit  (Jhpugputgdus) punyuésp (njjuy thwuwnwpninpn

Jupnn b sywhwbolky, Eplk Pwllp vwhdwiws Jupgny uwnwgkp b wudjuyg

wnbinbtjuwnynipniup fEjupntughtt muppkpulny),

4. Ppujuunt dwupduh npnonidp quply uvnnwbwnt yEpupbpju), wthpwdbown k

2-nn hunny vwhdwtws nbnkjuwnynipmniup wwhwieybint nypnud,

5. Phtwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndwus

(Yupdws Jud gponodwlupyws) huwdwywnwupwt huplughtt dupduh Ynnuhg

(quwndk),

6. zhduwluwt vhongubph gulp (wthpudbownnipjut nhypnid),

7. Zwpluyht Ynn (qungk), 2922,

8. Upuntwqpbp (wnjuynipjut nhypnid), (quwndki),

9. Uudtuwgph (quungkiy),

10. Putijuyhtt hwpyhg punyusp (wmthpudbonunpiu nhuypnid),

17. Shnkjwup nhphuinpuljut b Ypkighunpulwt wwpupbph Jepupbpyug
(muhpwdbonnipjut nhypnid JEpswdws),

18. Cuwn wuhpwdbownnipjub wy] hwunwpnpehp:

Uuhwwn dtnukpkgubph Ynnudhg 1. Mkw. nhghunph Juyuijuip (@uwgk) wbopkth tkpnhpp wwpuwyghp k|

ubpljuyugynn thuwunwpnptpp Jud Jhwubwut whnwlub qupuiguduunyuithg mpjuws punqusp (nygjuy

thwunwpniypep Jupnn b oswuwhwbedb), tpt Pwtlp uvwhdwidws jupgnyd

unwgh) Eundjuy mbnEjuwngnipmiup fEjupnbwghtt muppipulng),

2. Zwpluyht Yng (quwndkh), 2922,

3. Shtwhuwlwi  hwyybnynmpmiutbph  Gupkp  Ykpeht  hwodbnm

dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

Gupdws Jud gponodwljupyws) hwdwywnwupwt huplughtt dupduh Ynnuhg

(quwndk),

4. Upuntwgpbp (wnuynipjut nhypnid), (quwndkh),

5. Utduwgnph (quwndkh),

6. Puwbluwjht hwpyhg punqusp (mthpudbonwnpjut nhypnid),

19. Skntywbp phphunnpuiwt b YpEphwnnpwlwt wwpwupkph JEpupbpug
(muhpwdtownnipjut nhypnid YEpswdws):

20. Cuwn wihpwdbonnipiut wy) hwunwpnpbp:

Mounpnipyniit. Shpthnpp webnpwihtt juqdulbpynipniaubpht b wthwwn dkntwpuntptpht htgh 5.000.000 22 npudp
ubkpwunju) mpudwnpynny Jquplbph Junudwdjtn dwupdwt nhypnid ninydtp skt quudynud:

Nupugpmuipnii. Unwtg Fwtlh qpuynp hwdwdwjinipjut jnipupwtynip wduju pupwugpnid nfju; wduju wnwght
opju nppmpjudp Jupih duwyp goidwph  duwgnpph 20%-hg (apnud sh Wkpunynid wdjuy wduntd dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup unududibn dupbne ghuypmd’ hwoquplynd k
wnnyd wn gnidwnph 5%-h swthny:

Mupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp Jupnn b wwhwbeb] twb wy wbdh/wmtdwbg
Epwopawynpnipmiup(ubpp):

Mupwnpnipyni. Snjnutibpp hwyduplynid b Jquplh dawugnpnh tjundwdp:

Nupowunpnipyniic Twpl unwbwnt hwdwp nhdbhu FPutljp kq mpudwunpnid | uyuennujwt Juplh bujwt gquydwiubph
whwnwljw phpphl, npnud tkpuyugdus k Eq npudwnpytihp Jupyh wthwwnwlwut gquydwuubpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn quplbph nhupnid)

Nuunpuipni. . dwpiuyhtt gnpswntmipinitubph  hpuuwtwugdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnwynipjntutkph vwljwqibpht jupnn bp Swinpwiw] whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf



https://aeb.am/media/2020/04/3717.pdf

EUNZGCS+

Jupljh tuyyuwnuljp Eubipquupnynitiwgbtn hhdttwub dhongh hwdwjpnud

Juipljh nkuwljp Unliinpuyjhlu

Jupljh wpdnypp ZZ npud

Jwunlhh gnudwpp 5.000.001-8.000.000 22 npud

Supkljui nynuwuypnypp 10.75%

Junlh dunlljwnp 12-60 wdhu

Uwpnufubph hwwhwljwinipniip e Uduwluwl hwjwuwpwsuth (winthnbnwht) jud ny hu]uuwpuswth
b dwpdwb junpgp (nhptptugws)

o Zuwpuwynp L vwhdwb] quplh dupdwb wquun qpudhly’ Jupluynpynn
gnpéntibnipjult wnwbdtwhwnlnipnitubphg jupidus

Uwwhnyywénipmniiip Untijuqt 2 whdwbg tpwolwynpnipmit b whpwupd jud swpdwlwb gniph
gpuyunpnud, pug npnd qguwhwnynn gnyph quwhwwnyws wpdtpp whwp b
Juquh Junplh gnidwunph wntduqu 50%-p

Spundunpiui tnwiuljp Uuwtpuhy (gnidwpp thnjuwbigynid k pupwughly hwodhtt b upng &
Yutupljugyby

Yulijuhjugdwl J£wpn 0.3% ujwuqugnijup’ 1000 22 npud

Uwywhnjwgpnipjnti e Ulipupd qnijph wyywhnjwgpnipiniip junwpdnud £ hwdwhinpnh hwoyplt 22

opkunpnipjudp  bwhuwnbujws (hghighw niikgnn L Pwllh  hbwn
hudwgnpswlignny quwhuwwnnn  Juquuibpynipjut  Ynnuhg'  Jhpohtthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhujwd gpuih
wnbuwljhg: :

o Udunubipktugh wywhnjugpnipniup junwpjunid hwdwjunpnh hwoyht'
22 UP-h Ynnuhg hgkuqghw niukgnn wywhnjugpuljub pulbpnipjut §nndhg
Jtpohtthu Ynnuhg uvwhdwtjws uvwlwquny: Uwlwqubpp nwnwiygnd tu
Juplh gnidwph 2.5-3% -h swthny:

Uyuwhnugpoipjmhh  hwdwp hhdp £ pugmibnd  qpuqunpynn  gnyph

qhwhwwngwé wpdtphg it Juphh gnidwphg wqugqniyin:

Qpujunnynn gnyph ghwhwnnudp

2z opkuuppmipjudp  twpwwnbujws [hghighw niukgnn b Pwilh  hbwn

hwdwgnpdwlignny quwhwwnnn  juquuibpynipjwt  Ynndhg'  Jbkpohthu
uwluqiny, nph dhewluypp nuwnwinjnid £
e Uyunubpkiugh nlwypnid’ 15.000-20.000 22 npud,
e Ulipwipd gnuph nhygpmud’ 20.000-200.000 22 npuid:
Qpudh Awbpupdwt hbwn juuyduws | Qpudh  dbwlbpydwt  hbn juydws  popp Swjuubpp (bnnwpuljut
Swijuutip Juybkpugnud, wlipwpd gnijph Junuuwnph wnwpwspuhl

unnpupudwbinmdibpmd gpuiignid) junwpdnid b Jupunnth §nnuhg

e Udundbpkiugh gpuiyh nhupnid tnnwpuljwi gwp” 12.000 22 npuad,

e 22 Nuupljuumpjut Jdup (wpghjwiph b owpdwlwb  gnyph
gpuunpdul hwiwp) dhwigwug 5.000 22 npud:

e Ulpwpd qnuyph qpuifh nhypnid innwpulub J&wp 15.000 22 npud,

e Uhwutwlwt wbknkjwbp (wbpwpd gnuyph uvwhdwbwihwlnudubph
Jtpwpbkpuy)® 10.000 22 npud,

e wlpwpd qniph gpuyh hpwyniuph qpubgdwt Jjuyufut’ 27.0002Z2
npud:

wwhwiglkpp

Juplhh dhwltpynida «UBEUNULNURLULY» Y uudwuwghlt Fpuubiyulh b dwubwdnintph Ynndhg:
ppuwljuuugymd k

Npnodwt b wpuwdwnpdub Uhugsh 3 wonwwnwtipwyhti op

dudwiwuwhuwnywuép

Jupljupnih tjuindudp e [T*hqhnkuwn wihwwn dkntwplunbp

e [Fhqhnkuwn hpujwpwbwljub whd




Qnpém aknipyul dwdlknp
V" wnluph ghypnud” bwjunpynn 3 wduhg ny wuwluu,
v wpununponipjutt U uvyuwuwpdwt nppunh ghypnud’ bwhunpnnn 6
wduhg ny wuljuu:

Snyydhp Nuydwbwugpny vwhdwiws dudbw/ubp/nd sydupyus gnidwpubph (Jupl,
wnnlnu, wy) Yydwpkp) dudjtnwig jpipupuiynip opdu hudwp vwhdwiynid
E ninyyd dwdljiinuig gnidwph 0.13 tinljnup swthny (opwuljuatr):

Lunwdph npudwnpnid Uhtislh 1 wndhu junwpus gnpswpplbph Jhpupkpyug wingup

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wlhu' 2.500 npud
12 wduhg wfby 5.000 npud

Tpuljwi npnpdwbh hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpluyugws hwunwpnptnh wpdubtwhwywnnipintl,
o Zudwhnpnh $htwbuwlwh ngpnipjut hpndnipjut ppuljut guwhwnuwlut

e Puilihh Ynnuhg punnitbih gpudh b/jud bpuphiuynpnipjut wnljunipinii:

Puguwuwljut npnodwi hhudptpp

o Zwdwhinpnh  phtwbuwlut  pgpoipyut JEppisnipjutt puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipyoit,  Juphh
oquugnpddwtt tyyuunwljubph phphhdttwdnpnud,

e Ukpluyugdws hwunwpnpetnh whwupdubwhwjuwnnipintl,

e Ulipunniubh Epuopawynpubpnp

e Uwhdwbud dudljbnubpnid quhwbgynn thwuwnwpnpbtph subpljujugnid,

o Zwdwjunpnh puguuwlwt Jupluihtt yuwndnipniup,

e Uy wwwdwnubkp, npnup Pwblh quuwhwndwdp YJlunspunnubi Juplh
dwpdwiip:

Ppujwpwiwlwb whdwbg Ynnudhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. nkghunph Jyuyuiuip (@uwgkl) wbopkh tkpnhpp wwpuwnhp
jud dhwutwuwt whnwlwb gpuitgudunyuithg npws punqusp (ndjug
thwunwpninpep jupnn b oswwhwieyl), bpt Pwilp vwhdwbws Yupgny
unwgh] £ nfju mknkjuwnynipniup LEnpntughtt muppbpulny),

2. Stntljwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh U
Juintwnpnipjut thnthnpunipjutt Jipupbpuy jud Jhwubwjut yginwlut
gpuiugudwnjuhg wpjwés punyusp (nfju] thwuwnwpninpp Jupnn b
sypwhwtoyly, bEpk Pwllp uwvwhdwidws YJupgn] uwnwgkp L wuduyg
nbntjuwunynipmniip REjupntughtt - wwupphpulng): Puidubnhpuljut
puybpnipmniubph phypnud’ nbntijuip  (punuédp)  «Zuyuuwnwih
yhunpniwluwt  nhwynghwwphws  RRC Jwinbbbph  hwdwduwyb  hwpgh
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptph YEpupbpug b
nbnkjwip whw. nkghunphg wbopkuh b Jubntwnpnipjut thnthnjunipjub
JEpupkpu) jud dhwutujut ghnwljut gpuigudunjuihg nupjws punyusp
(whnwlut nkghunnph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
uvwhdwbqws Jupgny unwgh] b nfjuy wnbnkjunynippiop LEjunpntught
nwpphpuyny),

2 §knny uwhdwidwé wbpijunympmitp  sh wwhwbeynid  wyh
hpujupubtwjut whdwbg phypnid, Epp quplhh wvnwugdwi npnpnudp
hpuwjuwpwbuljutt  wbdh Yuwinbwnpmipjut hwdwdwyt Jupnn E
Yuyugyby nbopkup Ynnihg,

3. Guintwnpnipmt  (Jipugpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilyp vwhdwiws Yupgny uwnwghk] b wndug
wnbntjuwnynipniiup Ejupntughtt muppkpulny),

4. Ppwduunt dwpdth npnonudp gnypp gqpuy pubnme b Jupl unwbwnt
Jbpwpkpu), wbhpwdbion t 2-py fhunny wwhdwiquws wnbknkijwuwnynipmniup
wwhwbgyknt nhwpnid,




5. Phtwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws

(Yupdws Jud gponodwlupyws) huwdwywnwupwt huplughtt dwupduh Ynnuhg

(quwndk),

6. Stpkljwlp pnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpkpuy

(gupuwnhp £ 10 Gy 22 gpud jud hwdwpdtp wy) wpdnyph gniduphg wkih

Juplh nhypnud),

7. Zphdtwlwb vhongubph guulp (withpudbpnnipjut nhuypnid),

8. Zwpluyht Ynn (quwndk), 2922,

9. Upuntwgpbp (wunjumpjut nhypnid), (uwndkh),

10. Undtwqph (quwndk),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljuinipiut hppwuynipp

hwuwnwnnn hwunwpnphp,

12, Udniulinipjut  (wdniubwnisnipjul, dwhyub) Juyuiuih (quundkh)'

bpt gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wtdh vbthwjwunipint,

13. Putijuyhtt hwpyhg punyusp (wmthpudbonunpju nhypnid),

14. Stinkjwup nphphninpuljut b Yphnhunpuluwt wupupbkph Jepupbpug

(muhpudbonnipju nhypnid YEpswgws),

21. Skntljwup wbowpd qniph Juwnwuwnph Yupsnipmnithg wpghjwubph
JEpupkpu) (quph wpudwunpduw npnponidp Jujugubinig htwun):

22. Cuwn wihpwdbynnipiub wy) hwunwpnpbp:

Uuhwwn dknukpkgubph Ynnudhg 1. MbEw. nhghunph Juyuluip (uwndki) nmbopkh tkpphpp wwpuwnhp L

ubpljuyugynn thuwunwpnptpp Juwd dhwubwluwl yhnwlul qpuigudwunyuithg nmpjuws punyusp (nfjug

thwutwpniypp jupnn b osywhwbedby, Gpk Pwtlp vwhdwidws YJupgny

unwgh) b ufjuy mbnkjunygnipmiup fEjunpntughtt muppipulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwhuwlwi  hwyybnympmiutbph  Gupkp  Ykpehtt  hwodbum

dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws

(Qupws Jud npnodwlipyus) hudwywwnwupiwt hwpluyhtt dwpduh Ynnilhg

(quwnghiy),

4. Shnpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph Jpwpbpyuyg

(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih

Juplh nhypnud),

5. Upuntwgptp (wnjuynipjut ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Juwupyh wywhnynipnit hwinhuwgnn gpuyh ubthwljutnipjut hpwyniupp

hwuwnwwnnn hwunwpnphp,

8. Udnwutnipjub (wuniubwnisnipjub, dwhqub) Jluyuljuth (quwngki)'

bpt gpuyunpynn gnypp hwiinhuwinwd £ bhqhjuljut wudh vbthwwunipintl,

9. Puwtljujht hwpyghg punqusp (wthpudbonwnpjut nhuypnid),

10. Skntljwup phphnnpuywt b Ypkghunpuwt wwpupkph YEpwpbpuyg

(muhpudbonnipju nhypnid YEpswgws),

23. Sknkjubp wlbpwupd qnyph Yunwuwnph YJupsnipniithg wpghjutph
Jbpuptpu) (qupyh wpudwunpduw npnponidp Jujugubinig htwun):

24. Cunn wmuhpudbonnipjut wy hwuwnwpnptp:

Nupunpmipnii. Unwtg Fuwtlh qpuynp hwdwdwjinipjut jnipupwtynip wduju pupwugpnid nfju; wdujuw wnwght
opqu ppnipjudp Juplhh duyp gnudwph  dbwgnpph 20%-hg (opoud - sh thpundnd - wfjuy wdunod dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup unududbn dupbne ghuypmd’ hwoquplynid k
wnniqutp wyn gnidwph 5%-h swthny:



Nupunpmpnii. Apybu quplh jpugnighy wywhnydwb dhgng Fwblp Jupnn b wwhwbel] twb wy wudh/wbdwbg

Epuwopawynpnipmiup(ubpp):

Npunpnipyniin. Sninuttpp hwpdupyynud B quplh dawgnpnh tjundwdp:

Mupunpmipynm. dwplught

gnpéwninipjniitbph  hpujutugdwut

opowtwljubpnid  dwwnnigynn  jpugnighs

Swnuynipiniutkph uwluqitphl jupnn bp Swinpwbuy whgikin] hknlywy hndudp https://aeb.am/media/2020/04/3717.pdf

Jupljh tuyyuwnuljp Eubipquupnynitiwgbn hhdttwjub dhongh hwdwjpnud
Juplh nkuwlnp Unliinpuyghl

Jwunphh wpdnypp 2Z ypud

Jupljh qgnidwpp 5.000.001-500.000.000 22 npwd

Swpkljul nnlnuwgpnypp 10-10.5%

Juplhh dunlljwnp 24-60 wlhu

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwb Yupgp

e Uduwlul hwjuuwpwswth (wimpwnbnwht) jud ns  hwjwuwpusuth
(nhdtiptgws)

e Zuwpuwynp L uwwhdwil] qupih dwupdwt wquun qpudhl’ Jupludnpdnn
gnpéniubnipjut wpwdtwhwnlmpmniitbiphg jupdws

Uyuwhnyyuénipmiip

Cupdwlut jud wbowpd gniyp, FPwtlyh Ynnuhg punmubh wy) wywhnddwb
Uhongutip

Dl hwpwpkpus gpundh wpdbpp

wnun|kjugnuyp 80%

Spudunpuwi knwtuljp Ubuuphl (gnidwpp thnpwtgynid E pupughl hwpyht b upnn b juththugdty)
Uhwidug jud thnykpnyg

Yulijuhjugdwl J£wpn 0.3% ujwuqugnijup’ 1000 22 npud

Uwwhnjwuqgpnipinil e Ulpwpd gnyph wwywhnjugpnipiniip juwnwpynd £ hwdwpnpnh hwpdhtt 22

opkunpnipjudp  twppwwnbujws  |hghuighw  niukgnn b Pwblh  hbn
hudwgnpdwlignny  quwhwwnny  Juquuibpympyutt Ynnlhg'  YEpehthu
vwlwuging, nph  dhowluypp wwwnwignid £ 0.15-02% Gwjws  gpunjp
wnbkuwlhg:

e Udunubipktuygh wywhnjugpnipmniup junwupdunid hwdwpinpgh hwpghttt 22
UPL-h UYnnuhg (hghughw niubkgnn wwwhnjugpujut puybpnipjut Ynndhg'
Ytpohthu Ynnuhg vwhdwtiqué nwjuquny: Uwujugqubpp munwidnid Eu quplh
wuwjdwbuwgpuyhtt gnidwph 2.5-3% -h swthny:

Uwwhnywgpnipjutt hwdwp hhdp b pugnignid wjuqugniyup quplh gnudwpp,

wnwybkjugnijup gpuyh ghwhwnydws wpdbtpn:

Spuunpinn gnyph qguwhuwnnuip

2z opkbunpnipjudp  bwpwwnbudws  |hghiqhw niukgnn b Pwilh  htwn
hwdwgnpsuljgnn quuhwnnng juqduibpynipjut Ynndhg' Jipohtthu nwljwuquny,
nph Uhowljuypp nunwi]nd £

e Uygwnubpkiwgh nwypnid’ 15.000-20.000 22 npuwd,

e Ulipwipd gnijph nlypnid’ 20.000-200.000 22 npuid:

Spuh dhwfbpuydwb htn juwydwus
Swijuubip

Qpuyh Abwkpydwt htwn juyydws pninp swpuubpp (bnnnwpujut Juybkpugnid,
wlpwupd gqnuyph Junwuwnph wnwpwspwhtt unnpupwdwinidubpnid gpuitignid)
Jwwnwpynud kb Jupluenth Yoguhg'
e Udundbpkiugh gpuiyh nhupnid tnnwpuljwi J&wp’ 12.000 22 npud,
e 22 Nuupjuimpjut J&wp (wpghjuph b owpdwlwub  gnyph
qpuunpdul hwiwp) dhwinjwug 5.000 22 npud:
e Ulpwpd qnuyph qpuifh nhypnid innwpulub J&wp ' 15.000 22 npud,
e Uhwutwlwt wmbknkijubp (wipwpd gnyph uvwhdwbwihwlnidubph
YEpwpbpjuy)® 10.000 22 npud,




e wlpwpd qniph gpuyh hpwyniuph gpuigdwb Juyului’ 27.000 22
npud:

Juipljh Atwlkpunudi «UBEUNULNULULY» @ uwdwuuyhtt Spuukiyuljh b dwutwdnintph Ynndhg:

hpuwjuiwugdmud k

Npnodwt b wmpuwdwunpdui Iunponp Jupytph hwdwp' dhtsh 25 wyuwwnwbpuwyht op, Uhohty, @npp b Uhipn

dudwimuwhuwnywsp Jupltp hwdwp dhgh 20 wpuwwnwpuyht op, (gpugh nhypnid mpudwngpynud k

gpuyh gqpuiigdwtt hpwyniipp vnwbwnitt hwenpnnny 2 wphuwwnmwbpuyhtt opdu
nupugpnid)

Jupljurmh tjuindudp e [T*hqhnkuwn wihwwn dkntwplunbp

wwhwbglbpp e [t*hqhpkun hpwdwpwbwlub wha
Qnpéniaknipyul dwdlknp

v wnlinph ghypnud’ bwjunpnnn 3 wduhg ny wwuuy,
v wpunugpnipjut b vguuwpdwt npnpnp ghypmd” bwhnpnnn 6 wduhg
ny yuljwu:

Snyydhtp NMuyjdwtwgpny vwhdwtws dwdibw/ubp/md sdwupyus gqnidwpubph (Jupy,
wnnlnu, wy] y&wpukp) dudbinwig pipupwignip opdu hwdwp vwhdwiynid k
unyd dudljknwtg gnidwnh 0.13 winlnuh swthny (opwljuty):

Lunwéph npudwnnpnid Uhtisl 1 wnlhu junwpus gnpswppibph Jhpupbpyug wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg wky 5.000 npud

Tpuljwi npnpdwbh hhupkpp

e Tpuwlwl Jupjuyhtt yuwndnipmnit (wnuynipjut nhypnid),
e Ukpluyugdws hwunwpnpetnh wpdubtwhwywwnnipintl,
e zudwhnpnh $htwbuwlwh ngpnipjut hpnsnipjut gpulijut ghwhwnwlui

e Putihh Ynnuhg punniubh gpuudh b/jud bpuphuiudnpnipjut wnunipinii:

Puguwuwljut npnodwi hhudptpp

o Zwmdwhinpnh  bhtwbuwlwt  ppmipjut Jhpnsnipjut puguuwlub
quwhwwnwlul,

e Ubpywjugynn  spwgph  wbpwjuwpwp  pwhmpuwpkpnipmmb,  Juplh
oquuugnpsiwt hyuwwnwlubtph piphhdtwynpntd,

o Ukpjuyugywsé thwunwpnphiph whwupdutwhwujuwnnipmnil,

o Juipljh wywhnynipjub wipwjupwp hpugybjhnipntp,

e Uwhdwbus dudjbnubpnid quhwbgynn thwuwnmwpnpbtph subpljujugnid,

o Zwdwhinpnh puguuwlut Jupluyhtt wuwndnipniip,

e Uj wuwwndwnukp, npnup Putihh guowhwndwdp Jlunspunnubu Juplhh dupdwp:

Ppujuwpwbwljwd whdwbg Ynguhg
Ukphuyugyny huunwpnpbpp

1. Mkw. nkghunph Jyuyuljuip (wuwwngkt) wnopkh tkpnphpp wwpuwnhp £ jud
dhuutwljut whnwljut  gpuigudwnyuihg  wupdws  punusp  (ndjuyg
thwunwpnipp Jupnn b syuwhwieyly), bpk Putljp vwhdwiws Jupgny unwgl)
E wnjjuy mbinkjuwnynipjniup LEjupnbughtt wuppipuyny),
2. Stntjwup whkwn. nkghuwnphg Jwutwfhgutph YEpwpbpjuy, wbopkuh b
Juintunpnipjut  thnthnpunipyut  Jhpupbpu; jud dhwutuljut yghnwulub
gpruigudwnjuhg wpjws punusdp (nfju]  thwunwpninpp  Jupnn  k
swywhwioyt], btptk Pwblp uwwhdwiJws Jupgny uwnwgh L wnduyg
wnbnkjuwnynipniup EEyunpntwght wnwpphpulny): Pudubnhpuljul
puybpnipmitubph phypnid’ mbnkjwip (pundusdp) «Zwjwunwih jrunpniuljut
nhynghnuphws ARC Yubntbph hwdwduyt hwsyh owbpwnnp hwinhuwgnn
Juquuljipynipmithg pudubnbtpbph yEpupbpjug b mbnkjutp ybwn. nkghuwnnphg
wmbopkh b Juintwnpnipjut tnphnjumpjut Jepupkpu; jud dhwubulub
whnwljut qpuigudwnjuthg wpjuws punqudp (Whnwlwb nhghunnph
nbnkjwupp Jupnn b syuhwbeyty, tpt Futlp vwhdwbdws Jupgny unwgl) L
nju] nknkjuwnynipmniip fEjupntwhtt muppbpulny),
24tnny  uwwhdwbws  wbpbjuwnynippiip sh wwhwbeynid  wyt
hpujuwpubtwljut wtdwtg pbhwypnid, Epp quplh uwnwugdwt npnonudp




hpuwjuwpwbwlwi wtdh jutntunpnipjub hwdwdwju jupnn E juyugyby

wmboptth Ynnuhg,
3. Ywintwnpmpmnit (Yekpugpuiugdws) pundusp (ndju) hwunwpninpp jupng
b swwhwbeyly), bGtpk PFwullp uvwhdwbdws Yupgn uvnwgh] b wnduyg
wnbnbkjuwnynipniiup fEjupntughtt muppkpulny),
4. Ppwduunt dwpdth npnonudp gonypp gqpuy pubnt b Jupl uwnwbwnt
Jbpwptpu), wihpwdbionn t 2-pn Yhnnd wwhdwiduws wnbpbjunynipniup
wyuwhwlgytjnt nlwpnid,
5. Phtwbuwlwi  hwolbnympnibubph  thwuphp Jtpohtt  hwoybkwnnt
dudwiwluwopowth gpnipjudp:  Uthpudbynnmipjut phwypnid  hwunwunqus
(Qupdws Jud ppnodwfjupyuws) hwdwwywnwupimt hwpluyhtt dwupduh Ynnuhg
(quwndk),
6. Stnkljwlup pmigkh hwinby tkpluw wwpunwynpnipmibiubph  YEpupbpuyg
(gupuwnhp £ 10 Y. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wykh
Juplh nhypnud),
7. Zhdtwlwl vhongubph guulp (withpudbynnipjut nhypnid),
8. Zwpluyht Ynn (quwndkh), 2922,
9. Upuntwgpbp (wnjumpjut phypnid), (uwndk),
10. Utndtwqph (quwndki),
11. 9wplhh wwywhnynipnitt hwunhuwgnn qpuyh ubthwlwinipyut hpwyniupp
hwuwnwwnnn hwunwpnphp,
12, Udniuinipjutl (wdniubwnisnipjut, dwhqub) Jjuyuljuith (quwndku)' tph
gpuyunpynn gnypp hwinhuwind £ hghjuut wudh ukthuljwunipmni,
13. Putijuyhtt hwpyhg punyusp (wmthpudbonunpju nhypnid),
14. Stinkjwup gphphunpuut b Yphighunpuljut  wwpwupbph  JEpwpbpyuyg
(muhpudbonnipju nhypnid YEpswgws),
25. Sknklwbp whpwpd gniph junwuwnph Jupsnipniithg wpgbjwuph ipwpbpyug

(Juplh mpudwunpdwy npnonidp juywugubinig hkwn):

26. Cuwn wuhpwdbynnipiut wy) hwunwpnpbp:

Uuhwwn dknubpkgutph Ynnuhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. nkghunph Jyuyuljuip (wuwwngku) whopkh tkpnhpp wwpuwnhp £ jud
dhwutwljutt  ywhunwlwt  gqpuigudwunyuithg  wpjws punqudp  (ngjuy
thwunwpninpep jupnn b syuwhwbedby, kplk Autlp vwhdwtdws jupgny unwgl
E wfjuy mbinkjuwnygnipmiip fEunpntughtt muppkpulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. dhtuwbuwlut  hwoybwnynipjniuubkph thwuphp Jtpoht hwpytwnnt
dudwbwluopowth npnipjudp:  Uthpwdbsnnipjut  ghwypnid  hwunwngws
(Qupyws Jud npnodwlupdws) hwdwwywunwupjupwt hwupfuyht Jwpduh Ynnudhg
(quwnghiy),

4. Sknkiwtp pmigkh hwunby tkpluw wwpunwynpoippiuttph  YEpwpbpuyg
(wqupuwnhp £ 10 e 22 gpud jud hwdwpdtp wyp wpdnyph gnudwuphg wykih
Juphh nlugpnud),

5. Upuntwgpbp (wunjumpjut nhypnid), (uwndkh),

6. Uudtwgph (quwngku),

7. Jupyh wyuwhnynipmnitt hwinhuwgnn qpuyh ubthwlwinipjut hpwyniupp
hwunwwnnn hwuwnwpnpbp,

8. Uudntutnipjut (wuniubwnidnipyul, dwuhyut) Juyuljuth (quwndkh)' tph
qpuyunpynn gnypp hwinhuwinud £ $hghjulut wudh ukthuljwinipmn,

9. Puwtljujht hwpyhg punqusp (withpudbionwnpjut nhuypnid),

10. Skntjwup pbphuinpulut b Yphighunnpuwt wwpwpbph JEpupbpuyg
(muhpudbonnipju nhypnid YEpswgws),

27. Sknkljutip wipwipd gnyph unwuwnph Jupsnipiniithg wpgbjwuph 4ipuwpbpyuyg




(Juplh mpudwunpdw npnonidp juyugubinig htwn):
28. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:

Nupounpnipnii. Unwig Pwtifh qpuynp hwdwdwjinipjut jnipuputynip wduju pupwugpnid nfju) wduju wnwght
opju nppmpjudp Jupyh duwyp goidwph  duwgnpnh 20%-hg (apnud sh Wkpunynid wdjuy wdunid dwpdwb
dudwwljugnygny twpwnbuynn Jupyhtwuh dupnidp) wdt) gnudwp qunudwdln dupbnt nhypnd hwpguplpgnd |
wnniqutp wyn gnidwph 5%-h swthny:

Nupunpmipii. Npuybtu quplh jpugnighy wywhnydwb dhgng Fwblp Jupnn b wwhwbel] twb wy wudh/wbdwbg
Epuwonwynpnipmitp(ubpp):

Nupwunpmipynii. Sninutitipp hwpdupyynud b quphh dbugnpnh tjundwdp:

Nupunpuipnii. dwpluwyhtt gnpswntmpiniutph  hpujuwtwugdwt  oppwtwlublpnid  dwwnnigynn  |pugnighs

Swnwynipiniitkph uwluqibpht upnn bp Swinpwbuy whghkiny hknljwy hndudp hteps:/aeb.am/media/2020/04/3717.pdf

UNGISCUSPL qUL Y |

Jupljh tyyuwnulp Stnbunipjul, wpbwpuyhl, Swnwjnipnittbph  Jwwnnigdwl,
phqubkuh puyuydut b qupqugdut byuwwnwlng wpynn quplp
Juipljh inkuwlyp e Uhlpn Juplytp' dhigh 6 dju. 22 gpudh jud hwdwpdtp
wpdnyp,

e Onpp Juplbp' 6 Ujt.-hg Uhtsh 33 Ujb. 22 ppuidh jud hudwpdtp

wpdnyp,

e Uhoht yupltp' 33 Ujt.-hg thtsk 200 djb. 22 npud ud

hwdwpdtp wpdnyp,

e Tunonp Jupltip' 200 djt.-hg b wly 22 npud ud hwdwpdtp

wnpdnyp

Juipljh wpdnypp zZ ypud, UU'L goyup, Gypn /wpunwpdnypeny Jupybph

dwpnudubinh ypw Jupnn b wqpl) hnpuwupdtph muwnwtnudutpp,

nph nhuljp Ypnd Ep nip/

Jupljh qgnidwpp ‘Ljwuqugnyup 5.000.001 22 npud jud hwdwpdbp wpunwpdnyp
GUR spwgph opowtiwjubpnid twquignp 5.000.000 22 npund
Spudwnpynn Juplh wnwybjugnyt gnidwpp yuydwibwynpdus
S

e <upyh byuinulhg,

e Zwdwjunpnh Jupynibwlnipniihg,

e Zwdwhunpyh Ynnuhg wowguplpynn Juplh
wywhnyyuénipjniihg,

o Juwpluwjht nhuljh quwhwwnnidhg,

e 22 kunpnuwlut putyhh Ynndhg b dhpwqquyht
wuydwbwgpbpny vwhdwtjws tnpldwnhyuyht puownh
wwhwbettinhg

Q22 OUQ Anpswipup Jutwbg spugnph oppwtiwlubpnid

wnwykjugnyup 160.000.000 22 npud:

Swpkiwi nnlynuwnpnypp 2z npudny

v’ 12 -17%-hg
v Q22 spugpny Juplbph wpudunpiwh phypod’ 11-12.9%

UU'L nnpuph nhupnid’ 9-14%

Bypnjh nhwpnid’ 8-13%

BUR spugph ppewbiuljubpnid 22 npudng 9.5%, kph

Juquuljipynipmiup gnpéniubtnipnit E hpujutwgtnid

gniquntnbunipyub b gpnuwopenipu ninpuntkpnid



http://www.aeb.am/media/2019/10/3044.pdf

Gnpéwpup jwiwbg Juplbpp 22 npudng* 11-13%,
*Qpnuwipponipjull njnpuinid gnpénn puljpnipmnibttpht
wnwybkjugnyt nnlnuwnpnypp vwhdwiynd k 12%:

Q22 U2 spugpny Snpswpuip Yubiwbg 22 npuidng 11-12.5%:

Junlh dunlljnp 24 -60 wdhu, pur npnud

e GUP spuqnh opowtmljubpnid” 24-90 wdhu,

e Qnpswpup fubwig dpugpmy 1-60 widhu,
Unuhuhnt &up 2h vwhdwtynid
Yuujuhfugdwi &wp 22 npudh pygpnid’ 0.3%, twqugniyip’ 1000 22 npud

UU'L nojuph nhupnid’ 2%, i]uqugnyip’ 1000 22 npud
tpngh nhwpnud’ 1%, uquignyyiip' 1000 22 npud

Uwpnufubph hwwhwljwintpmniip b dupdwui
Yuipgp

e Uduwlwl hwjuwuwpwswh (winthubnught) Jud  ns
hwjuwuwpuwswth (nhbtpkugdus)

e Zuwpwynp L uwhdwil] Juplh dwupdwt wquun gpudbhy’
Jupluwynpynn  gnpénibbnipjut  wnwbdtwhwnlnipniutphg

Yuuuwd

Uwwhnyywénipniiip

Cupduljut jud wbowpd qnyp, Pwbljh Ynnuhg pugnitbh wy
wuywhnydwt vhgngubp

Jupl hwpwpbpwsd gpuyh wpdtpp

wnwy kjugniyup 80%

Spudunpuwi knwtuljp Uwupahl (gnidwpp thnpawgynud  pupwghly hwoyht b upnn £
Yuilijuhjugyty)
Uwywhnjwgpnipjnti e Ulpwpd  gnyph  wwwhnjugpmipniip  Juuwpynd Lk

hwwpnpnh  hwoyhlt 22 opblugpmippudp  twhwnbugws
1hgtighw niikgnn b Fwjh hkwn hwdwgnpswlgnn quwhwwnng
Yuquuitpynipjutt - Ynnuhg'  qipghthu  uwljwuquny,  nph
dhowluypp nwnwdnid £ 0.15-0.2% Ywhidws gpugh nwkuwlhg:
e Uduinutiptiiuggh wywhnqugpnipmiup Juunupyunud
hwfwpunpph hwodhtt' 22 UR-h Ynnuhg (hgkghw nibbgnn
wywhnjugpuljut puljkpmpub Ynnuhg' Jpghupu Ynnuhg
uwhdwiqus vujuguny: Uwljugutpp nunwiynd tu Juplh
wuydwbwgpuyhtt gnidwph 2.5-3% -h swthny:
Uwwhnjugpnipjut hwdwp hhdp b pugnignid  tjuqugnrjup
Junlh gnidwpp, wnwykjugnyup gpuyh guwhwwnyws wpdtpp:

Spujunpynn goiyph guwhwwnnuip

2z opkunpnipjudp twpwnbugws |hghighw niubkgnn b Fwtlhh
htwnn hwdwgnpsulgnn quwhwinng juquuljbtpynipjut Ynndhg
Ykpohtihu vwluqiny, nph dhewluypp nunwingnud £

o  Uqunubpkbugh nhypnid’ 15.000-20.000 22 npuad,

o Ulpwpd gnyph nhupnid 20.000-200.000 22 npud:

Anuyh dbwljEpydwi hEwn juwdwsd swjuukp

Qpuyh Awljipydwt htwn Juuyusd pninnp
dwijuubpp (innwpwlwb Juybkpugnid, wpwpd gniyph junuuwnphp
nuwpwspwjhlt unnpupwduiinidubpnid gpuignid) juwnwpynud Eu
Jupyurnth ynnuhg \
e  Udunubptuwgh qpuyph phypnmid tnwnwpulwbt JLwp
12.000 zZ npud,
o 22 Nuuhjuimpjut Jdwup (wpgbjuiph b owpdwlub
qnuph gpujunpuiwi hwdwp) vhwidug 5.000 22 npud:
e Ulpwpd gnuyph gpuiyh nlypnid tnnwpuljub J4wp’ 15.000
zZ npud,
e Uhwulwlwh nbinkljwp (mbpwipd gnijph
nwhdwbwhwndubph Jepupkpyuy)® 10.000 22 npud,
e wlpwpd gnyph gpuih hpunjnitiph gpubigdwt JYuywljub’
27.000 2Z npuad:




Juplhh dbwltpynidt ppuwljwbwgynd k

«<UBEYNLNURLULY» QY uwdwuwghtt Qpuukyulh 61
dwubw&nintph §nnuhg:

Npnodwt b mpudunpdub dudwiuljuhuwndusp

Iunonp Jupltph hwdwp® dhtgh 25 woppwnwupwjhtt op, Uhgoht,
®npp b dphpn Jupltp hwdwp dhtgh 20 wowwnmwbupughtt op,
(gpuyh phypnid wpuwdwunpynid £ gqpugh gpuigdwtt hpuniupp
utnwbuynit hwonpnnn 2 wpjuwnwiipuwght opdu ppwgpnid)

Jupljunnih tjundudp yuwhwightpp

e [Phqhnkun whwwn dkntwplunbtp wha
o NMhqhnpkun hpujuwpwbwlwh whd
QnpénLiknipyul dudlkunp
v wnlunph nypnud® bwunpgnn 3 wluhg ny yuluwu,
v wpnugpoipiut U wguuwpdwt  npponp ghypoud”
twpunpnnn 6 wduhg ny Wuljwu:

Snyydhp Nuydwbwgpny  vwhdwiquwsd  dudfbw/ubp/nd sywpgus
gnudwpbph  (Jupy, wnlynu, wy Y&wpubp) dudljbunwbg
nipuputisinip opyw hwdwp vwhdwtnid
E ninyyd dudjbunnwitg gnidwph 0.13 inljnuh swthny (opwljutr):

Lunwéph npudwnnpnid Uhtsl 1 wdhu junupué gnpswpplbph Yhpupbpug wingwp

1-hg uhtisl 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu' 2.500 npuad
12 wduhg wfty 5.000 npwd

Tpuljwi npnpdwbh hhupkpp

e Tpulul Jupjuyhtt wuwwndnipnit (wnjuynipjut phypnid),

o Ukpluyugqws thwutnwpnpbnh wpdutwhwwuwnnipintl,

o Zwdwunpyh Shtwbuwluwh ppnipjut Jepnsnipjut gpuju
guwhwinwluh

e Puijh Ynnuhg punniubih qpuidh Wjwd Gpuwohiwdnpnipjut

wnluynipjnii:

Puguuwmlub npnydwl hhdpkpp

o Zwduwunpnh dhuwuwlju nnnipjult Jbpnidnipjui
puguuwlut quuhwnwljul,

o Ukpluyugynn  dpwgph  wbpwduwpup owhmpwpbpnipnil,
Junpyh ogrnugnpsdwt tywwnwlubpnh ptphhdtwynpnud,

o Ulkpluyugquws thwutwpnplipnh whupdutwhwwwnnipntl,

o Juiphh wywhnynipjub wipwdwpwp hpugykjhnipjntp,

e Uwhdwijws dudjbnubtpnid wwhweynn thwunwpnphph

subipuyugnid,
e Zw&wpunpyh  gnpdmitkmpihg  ppowlu Upgwjuyph
wnunnunudp jud Juwunidp,

o Zmdwjunpnh puguuwluw Jupluyhtt yuwwndnipiniip,
e Ujl ywwwdwnubp, npnup Putljh quwhwwndudp Yunspunnnth
Junplh dwpdwip:

Ppuwjupwiwlwi witdwitg Ynndhg tEphuywugynn
thwunwpnpbpp

1. Mbwn. nhghunph Jluyuluwip (wwwdkt) wbopkuh utkpnhpp
wupununhp b jud dhwutuljut gbnwljuwt qgpubgudunjuthg
upud punusp (nifjw hwunwpninpp Jupnn b yyuhwbedt),
Ept Pulp uwwhdwbqws YJupgny uwnwghp b wduy
wnbnbtjuwnynipjniiup fEnpnuughtt muppipuyny),

2. Shnkljwtp whwn. nkghunphg dwubwlhgubph YEpwpbpyuyg,
wnbopkuh U Juwbntwnpnipjut thnthnpunipyut Jipwpbpyu jud
vhwutwljuwt wywhnwlut gpuigudwnjwihg wnpjws punyusp
(nju)  thwunwpninpep  Jupnn b oswwhwbeyly), bpk Fullyp
vwhdwijws LJupgny uwwnwghk] b wnfup wnbnhjunynipmiip
bEjupntuwghtt mwppbpulny): Fudubnhpuljwt pukpnipniautnh
nhwypnid’ wnbknbkjwip (punqusdp) «uwywunwh Jhunpnbwlwt
nkuynghnwphw» ARC juintbph hwdwdwyt hwoyh owybpuwnnp




hwunhuwgnn Juquuljkpynipniihg pudubnbpbph yEpupbpug b

nbnkjuup whwn. nkghunphg wbopkuh b  Juwlnbwnpnipjut

thnthnpunipyutt ykpwpbpuy Jud dhwubwljut  yghunwlwut
gpubgudwiyuithg wpjwés punuép (whnwlwb nkghuwnnph
wnbntjuwtpp Jupnn b sywhwbedby, Epk FPullp uvwhdwbws

Jupgny uwnwghk] b wndjuy nbknbjunynipmiap  EkEjupntught

nwppkpulng),

2 jinny vwhdwius nbnkjunynipmpiip sh yquhwbeynid
wjt hpwuwpwiwluwb whdwtg phypnd, tpp Juplh
unugdwut npnpnidp hpwjuwpuwlju wudh
Juintwunpnipjut hwdwdwyt Jupnn b juyugyb] mbopkh
ynnuhg,

3. Guwintwunpmipmitt (Ykpwgpuugdws)  pundusp (ndjuy

thwunwpninpp Jupnn b swyuwhwbeyl), tpt Futlp wwhdwbdws

Jupgny uwnwgh] b wdjuy wnbpbjundnipmiip fEjupnbwht

nuppkpulng),

4. Ppujuunt dwpduh npnonudp gnypp qpuy nubne b qupy

unwbwnt Jhpwpkpu), wthpwdbon k 2-pn jhunyg vwhdwius

nbknjunynipniip yuhwieybint nhwpnid,

5. Shtwhuwlwi  hwolbnmpmutbph  Gupkp  Ykpeht

hwoytinint  dudwbwluopowth npnipjudp:  Uthpwdbonnipju

phypnid  hwunwwndws (Gupyuws  Jud  pponodwuljupyus)
hudwywunwupwt hwpluyhtt dwpduh §anudhg (ungk),

6. Stntljwup pmiokh hwinby ubkpljuw wwpunwynpnippiuubph

YEpwpbppuy (@upuwghp £ 10 @b 22 gpud jud hwdwpdtp wy

wpdnyph gnuiwphg wbih Juplh ntygpnud),

7. Zhduwlwt dhongubph guulp (wthpudbpnnipjut nhypnid),

8. Zwpluyht §ny (quwngkl), 2922,

9. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

10. Utdtwgph (quwngki),

11. duplh wywhnynipnit hwinhuwgnn gpuyh ubthwwinipjut

hpwyntupp hwunwnng thwunwpenphp,

12. Udniutinipjut  (wdniubwnisnipjut, dwhdut) Jiuyuljuth

(quundkl)' tpt gqpuunpynn gnypp hwinhuwind £ $hghluljuie

wtdh ubthwljwtnipntl,

13. Putijwjht hwoyhg punusp (wuhpudbonnpjut nhupnid),

14. Skntjwup phphunpulut b Ypbkghunpuljut  wwpwpkph

YEpwpkpu) (wthpudtynnipjut ghypnid yEpswidws),

29. Shntljwlup wbpwpd qnyph Junwuwnph Jupsnipniihg
wpgbjubph  JEpwpkpjuy  (uplh - npodwgpiut npoynudp
Juyugubkinig htiwnn):

30. Cuwn wuhpwdbownnipjub w hwunwpnphp:

Uthwwn dtnukpkgutph Ynnuhg tbpljuywugdny
thwunwpnphpp

1. Mbwn. nhghunph Jluyuluwip (wwwdkt) wbopkuh utkpnhpp
wupuunhp b jud dhwutwjut ginwjut qgpuigudwuwnjuthg
upud punjusdp (njjuy hwunwpninpp jupng b yguhwbgby,
tptk  Pulp uwwhdwbdws Yupgny uwnwglp L wndug
wnbinbkjuwnynipniup fEjupntughtt muppipulny),

2. Zwupluyht §ng (@uwndkl), 2922,

3. $htwbuwlwh  hwpdbumpmibitph  Gwpkp  Ykpeht
hwodbunnt  dudwbtwluopowth ppnipjudp:  Uuhpwdbynnipjut
nbypnid  hwunwwndus (Gupus jud  ppnodwljuipyus)




huwdwywwnwupwt hwpluyhtt dwpduh §nnuihg (quwndk),

4. Shnkiwup pmigkh hwunby ubkplw wwpuwynpnipmniuubph

Jtpwpbpuw) (upuwghp £ 10 dae 22 gpud jud hwdwpdbp wy

wpdnyph gnidwphg wnfbih Juplh nhupnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. dwplh wywhnynipnit hwinhuwgnn gpuyh ubthwljuinipjut

hpwyntupp hwuwnwwnnn thwunwpnphp,

8. Udnwubnipjut (wdniubwnisnipjul, dwhdub) Jyuyuluih

(quundkl)' Lpt qpuunpynn gnypp hwinhuwind £ $hghljuljui

wlidh ubkthwljwunipinil,

9. Pulljuyht hwpghg punqusp (wthpudbonwnput nhupnid),

10. Skpkjwup pbphuinpulut b Ypbkghunpuljwt  wwpwnpkph

Jhpwpbpu) (wthpudbownnipjut nhypnid JEpswudws),

31. Skptkwmup wlhpwpd qnuyph Yunwuwnph Jupsnipniihg
wpglutph  Ykpwpbpjup (quphh wpudwngpdwt npngnudp
Juyugubinig htwn):

32. Cuwn wiuhpwdboynnipjut wy] hwunwpnpbp:

Nupunpmipnii. Unwig Pwtfh gpuynp hwdwdwjinipjut jnipupwbtgnip wduju pupwugpnid nfju) wduju wnwegh
opqu ppmipjudp Juplhh duyp gnidwph  dbwgnpph  20%-hg (opmd sh thpundnd - wfjuy wdunud dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup unududbn dupbne ghuypmd’ hwoquplynid k
wnniqutp wyn gnudwph 5%-h swthny:

Nupunpmipii.Apuybu quplh jpugnighy wyuwhnydwb dhgng Fwblp Jupnny b wwhwbel] twb w) wbdh/wbdwbg
Epwohuwynpnipjniip(ubpp):

Mounpmipnii: Upniwpdnyph thnjuwpdtph thnthnpnipnibtbpp jupng bo wpbgnipmit niibiw) quplh dwpndubph
Jpu

Mounpuipntic Swpkjwt hwunwgh unnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h gpnipyjudp
UPR-h Ynnuhg hpuyupuljus VUL gojuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuupdbtpubipp:
Supbul hwunwgh wnynuunpnypp Jupnn b thodnpl] jupdws 22 48 gquonniwlwb Juypktemd hpuwyupulyus
thnpuwpdtph dkdnipjut thnthnjunipjnithg:

Nupwunpmipynii. Snljnutkpp hwpdupyynud Bt quphh dbwgnpnh tjundwdp:

Mounpmipyniit. Twpluyht gnpdweunipinitubph hpujwiwgdw sppwbwlubpnid dwnnigynn jpugnighs
Swnuynipjntutkph vwljwqitpht jupnn bp Swinpwbwg wightyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

UNcdSrushy 4uruusbu b0

Jupljh tyuwwlp Sunbunipju, wnbwnpught, Swpwjnipniiubph  dwwnnigdwh, phqubup
puuydut b qupqugdut tyquwnwlny wipynn Jupltp

Juplih nkuwlp Unliinpuyjht

Jwplyh wpdnypn 2Z gpud, GU'L goyup, BYpn /wpnwupdnypny Jupybph dwpnudubph Jpu
Jupnn bt wqnl) hhnjuwpdtph muwnwiunidubtpp, nph nhuljp Ypnwd Ep Inip/

Juplih gnudwpp ‘Ujwqugnuup 5.000.001 22 npud jud hwdwpdbp wpunwpdnye

Spudwnpynn Juplh wewybjugniy gnidwpp wuydwiwynpyus E
e wplh bywnwlhg,
e Zwdwhnpnh Juplniiwynipniihg,
e Zwdwunpyh Ynnuihg wewgwplynn Jupyh wywhnjjwsnipiniihg,



https://aeb.am/media/2020/04/3717.pdf

e Jduplujhtt nhuljh quwhwwnnidhg,
o 2z kunpnuwljub puthh Ynnuhg b vhpmqquyht yuydwbwgptpnyg
unwhdwtijws tnpdwnhyuyht puponh yuwhwbettphg

Swpkljwui nynuwnpnypp 22 ypwidh nhypnid 13-17%,
UU'L nnpuph nhypnud’ 10-14%,
Bpnjh nlypnid’ 9-13%
Anpéwpup Jubwbg Jupybpp 22 npudny 13-15%,
*Qpnuwppenipjut njnpuinid gnpédnn puljpnipmittinhtt wpwybjugnyu
unnlinuunpnypp vwhdwbynud k 14%:
2oquuugnpéyws dwuh nnljnu 1%
Junlh dunljnp 12-36 wdhu, pln npnid
e  Qnpdwpup fubwbg spugpny  1-36 wlhu:
Unuhuhnt Jdwp Oh vwhdwuynid
Uwpnulubph hwwhwljwinipmiip e Uduwlwb hwjwuwpwsuth (winithnbnwght) jud ny hujuuwpuswth
b dwpiwb jupgp (nhdtpkugws)

e Zuwpuwynp L vwhdwb] Juplh dupdwb wquun qpudhly’ Jupluynpynn
gnpéntubnipjut wnwbdtwhwnlnipniuibphg Jupidus

Uwwhnyywénipniiip Cuipduljutt jud wiownpd gnyp, Puwh Ynnuhg punnitbh wy wywhnydw
Uhgngutip

Juipl] hwpwpkpud qpuuh wpdtpp wnwykjugnyup 80%

Spundunpuuis tnwiuljp Ullwupahly

Uwywhnjwgpnipjnti e Ulpwpd qnijph wuyywhnjwgpnipiniip junwp]nd £ hwdwhinpnh hwoyplt 22

opkunpnipjudp  bwhuwnbugws (hghighw niikgnn L Pwllhh  hbwn
hwdwgnpdwljgny  quwhwwnnn  juquibpympju  Yondhg'  Jtpehtthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhu]wd gpuih
wnbuwlhg:

e Udunubipktiugh wywhnjugpnipniup junwpjunid hwdwjunpnh hwoyht'
22 9f-h Ynnuhg |hghuqhw niukgnn wywhnjugpuljub pulkpnipyut Ynnudhg'
ybpohthu Ynnuhg uwhdwbqws uwluquny: Uwluqubpp mwunwbynd tu
Junyh guydwbwgpuyhtt gnidwph 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniignid tduqugniyup yuplyh gnudwpp,

wnwy kjugniyup gpugh quuwhwndwsd wpdbpp:

Spujunpynn goiyph guwhwwnnuip

2z opkuugpnipjudp twphiwwnbuquwsd (hghighw niubkgnn b Pwbljh  hbwn

hwdwgnpduljgnny  quwhwwnnn Juqluibpymipjut  Ynndhg'  Jkpphtthu
uwluqiny, nph dhewluypp nuwnwinjnid £
o Udunubpkiwgh nhupnid’ 15.000-20.000 22 npuad,
e Ulipwpd gniyph phypmid’ 20.000-200.000 22 npuid:
Qpudh Atwybpuydwh hbw yuydws | Qpudh  dAbwlbpydwt  hbn  juydws  popp Swuubpp (bnnwpuljut
Swjuubip Jugtpugnid, wlpwpd gnuph Junuuwnph wnwpwdpuyh

unnpupwdubniditpmyd gpubignid) junupdnid ku qupuoenih ynqihg
o Uyunubpkiugh gpuufph phygpmd innwpuljub J&wp’ 12.000 22 npud,
e 22 Nuuhljuwimpjut Jdwup (wpghjuiph b owpdwlwt gniyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulpwpd qnuph gpuulh nhupnid innupuljwi Jwp ' 15.000 22 npud,
e Uhwutwlult wbnkljwtp (wowpd gnyph uvwhdwbwthwlnidubph
Jtpwpkpyuy)" 10.000 22 gpud,
wlpwnd gnyph gpuygh hpuwyniuph gpuigdwt Jyuyuljui’ 27.000 22 npud:

Juplhh dhwljEpynida
hpuwjutugymd k

«<UBEUNULNULULY» A uwdwuwhtt Spuukiyuyh b dwubtwdnintph Ynndhg:

Npnodwt b wpuwdwunpdui

Iunonp Juipltph hwdwp' dhtgh 25 wohimwnmwtpuyht op, Uheohti, ®npp b Uhlpn




dudwimjuhwngwusdp

Jupltp hwdwp dhugh 20 wohntwwnwtpuyht op, (gpuyh nhypnid npudwnpynid
Et gprudh gpuwigdwt hpwynitpp unwbwnit hwgnpnnn 2 wppuwmwnwbipught

opyu pupwugpnid)

Jupljuenth tjundudp
wwhwighkpp

e [Phqhpkun wtthwn dkntwpluntp whd
e [Phqhnkuwn hpujwpwiwljub whd
Qnpénibknipyul dunlljknp
V' wnluph ghypnud” bwhnpynn 3 wduhg ny wwluu,
v wpunugpnipjut U wyguuwpdut npppunh ghwpnd’ Gwjunpgnn 6
wduhg ny yulwu:

Snyydtp

Nuydwbwgpny vwhdwigws dwdljbw/tkp/nud sydupdus gnidwpubph (qupy,
wnnlnu, wy] ywpttp) dudjbnwig mipupwisnip opdu hwdwp vwhdwtdnid
E wminyd dudljtnwtg gnidwph 0.13 winlnuh swthny (opwljwi):

Luinwédph nmpudwnpnid

Uhtsl 1 wdhu Junupdud gnpsupputph Jkpupbppuy wingwp
1-hg Uhtisk 3 wdhu' 1.500 npud

3-hg uhtisk 12 wdhu 2.500 npud

12 wluhg wfby 5.000 npud

Mpuwljui npnpdwi hhdptpp

e Tpuljul qupluyhtt uwndnipmnih (wnumnipiut nhypnid),
o Uhkpjuyuguwd thwunwpnplinh wpdutwhwjunnipintl,
o Zwdwhinpnh phttwbuwlw gpnipjut yEpnidnipjut ppuljut guwhwnulut

e Pulihh Ynnuhg punnitbih gpugh b/jud bpuphuuynpnipjut wnljwnipinii:

Puguuwmlui npnydwi hhupkpp

e Zwlwfunpnh  bhtwbuwluwt ppmipjut Jhipndnipjut puguuwljut
qguwhwwnwlul,

e Lipljujugynn  dpwgph  wbpujuwpup  pwhmpwpkpoipmb,  Juphh
oquuugnpsiwt tyuwnwlubph piphhdttwynpntd,

o Uhpjuyugyuwsd thwunwpnphnh whupdubtwhwjunnipmnt,

o Juiplh wywhnynipjub wipwupup hpugybjhnipniip,

o Uwhdwtjws dudjtnttpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwdwhnpnh gopéniubnipnithg opowlw  dhowduyph wnununudp  fud
Juwunudp,

o Zwlwjunpnh puguuwlwt Jupluihtt yuwndnipniup,
Uy wwwdwnukp, npnup Pwbljh quwhwndwdp Yunspunnunbkt  Juplh
dwpdwitip:

Ppujuwpwbwljwd whdwbg Yngdhg
Ukphuyugyny huunwpnpbpp

1.MEwn. nkghunph Jyuyuljutp (quwgk) wbopkuh ubkpnhpp wwpuwnhp k|
jud dhwutwuwt whnwluwb gpuitgudunyuithg npws punqusp (ndjug
thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjungnipmiup fEjunpnbwghtt muppipulng),
1. Stnkjwup whw. nkghuwnphg Jwubtwlhgutph ybpwpbpu), wnbopkuh
Juintwnpnipjut thnthnpunipjutt Jipupkpuy jud Jhwubwjut yginwlut
gpuigudwnjuihg wpjwés punyusp (nfju] thwuwnwpninpep Jupnn b
syquwhwtgytk], bGpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wudug
nbnkjuwnynipjniup b Ejunpntught wnwpphpulyny): Pudubnhpuluh
puybpnipmiiubph phypnud’ nbntijuip  (punusdp)  «Zuyuuwnwih
yknpniwluwt  phynghnwphws  PRAC  winbubph  hwdwduwyl  hwodh
oywkpwwnnp hwinhuwgnn Juquuljtpunipniihg pudubnbptph JEpupbkpuy b
nbnkjwup whwn. nkghuiphg wbopkuh b Juwintwnpnipjut thnthnjunipjut
Jbpuptkpu) jud dhwutuljut ghnwljut gpuigudunjuiihg npjws punyusp
(whnwlut nkghunnph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
uwhdwiqws Jupgny uwnwgl] b nfju; nbnkjunynipmniup LEjupntwght
nwpphpuyny),

24tnny] vwhdwtywsd wnbkntjuwnynipmniup sh wwhwioynd wyu

hpujuwputwjut whdwbg nphwypnwd, btpp Jupyh  uwnwugdub

npnonidp  ppwduwpwbwluwb wbdh juwintugpmipiut hudwdwjh




Yupnn Ejuyugdty whoptth Ynnuhg,

2. Guintwunpnipmit  (Jipugpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn b sywhwielky, Eplk Pwllp vwhdwiws Jupgny unwgkp b wudjuyg
wnbinbkjuwnynipniup fEjupntughtt muppkpulny),
3. Ppwjuwunt dwpdh npnonudp gonypp gqpuy pubnt b Jupl] unwbwnt
Jbpwpbkpuw), wbhpwdton Lt 2-py Jhunny wvwhdwtqus wnbknblijwuwnynipmiup
wuwhwbgybjnt nhwpnid,
4. Phtwbuwlwt  hwpdbnympmibitph  thwpkp  Ykpoht  hwpdbunnt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwngwus
(Qupws Jud npnodwlupyus) hudwywnwupiwt hwpluyghtt dwpduh Ynndhg
(quwndk),
5. Skpklwlp pmnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpkpuyg
(gupuwnhp £ 10 ). 22 gpud jud hwdwpdtp wy) wpdnyph gniduphg wkh
Juphh nlugpnud),
6. zhduwljut dhongubph gulp (wmthpudbonnipjut nhypnid),
7. Zwpluyhl Yng (quundkh), 2922,
8. Upuntwgpbp (wunjumpjut nhypnid), (quwndk),
9. Uudtwgph (quungki),
10. Jwuplh wywhnynipnit hwinhuwgnn qpuyh ubthuljubnipjui hppwuynipp
hwuwnwnnn hwunwpnphp,
11. Udnuuinipjutt (wdniubwnisnipju, dwhyub) Juyuiuith (guundkh)'
tpt qpuyunnyny gniypp hwiunhuwtnd £ bpghjujut mtdh ubthwlwbnipint,
12. Putijuyhtt hwpyhg punyusp (wmthpudbonunpiu nhypnid),
13. Stinkjwup nphphuinpuut b Ypinhunpulwt wwuwpupkph Jepupbpug
(muhpudbonnipju nhypnid YEpswgws),
33. Stinkjwup wlpwpd qnuyph Junpuwuwnph YJupsnipmniithg wpghjwutph

JEpupkpu) (qupyh npudwunpduw npnponidp Jujugubinig htwun):
34. Cuwn wuhpwdbynnipjub wy) hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynndhg
Ukpujugyny huunwpnpbpp

1.MbEwn. nkghunph Jyuyuluip (wuwndku) wnboptuh tkpphpp wwpuwnhp &
jud dhwutwuwt whnwlwb gpuitgudunyuithg npws punqusp (ndjug
thwunwpninpep jupnn b oswwhwieyl), bpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjuwngnipmiup fEjupnbwghtt muppipulng),
2.Zupyuyht Yoy (quwndkl), 2922,

3.9ptwbuwlwt  hwoybkuynipmittbph  thwpbp  Jbpoht  hwpyknn
dudwtwluopowth gpoipjudp: Uuhpwdbynnipjut phypnid hwunwngus
Gupywd Jud npnodwljipyus) hwdwywwnwupiwt hwplughtt dwupduh Ynnuhg
(quwngk),

4. Stnkwup pmigkh hwunby ubkpjw wwpunwdnpnipmpiiubph YEpwpbpuyg
(wqupuwunhp £ 10 €. 22 gpud jud hwdwpdtp wyp wpdnyph gnudwphg wbih
Jupyh nhwpnud),

5.Upunnuwgpbp (wnjuwnipjut nhypnid), (quwndky),

6.Uudtwgph (quwngku),

7. dwunpyh wywhnynipmit hwiunhuwgnn qpuiyh ubthwwiunipjut hpuynitpp
hwunwwnnn hwunwpnptp,

8.Ulntutinipjul (wuntutiwnidnipjut, dwhjub) Jyuyujuih (quwndkh)' bph
qpuyunpynn gnypp hwinhuwinud £ $hghjulut widh ukthuljwinipemn,
9.futijuyhtt hwpyhg punyusp (wthpwdbonnpjut ntupnid),

10.Skntjwup phphuinpulut b Ypbknhunpuluwt wwpwuptph  YEpwpbpuyg
(mthpwdbonnipjut nhypnid YEpswudws),

11.Stnkjwup wbowpd gnyph Junwuwnph Jupsnipniihg  wpgbjutph
Ybpupbpu (quplh wpudugpdw npnonidp juyugubinig hbwn):




12.Cun wuhpwdbpunnipjut wy) hwuwnwpnphp:

Nupunpnipnii. Unwig Fwulh gpuynp hwdwduwyunipyut Jupluyhtt ¢sh gnpénnnipjut dudibnnid Jupluyht gdh
Junududljtn huldwb nhypmd’ §hpwnk) niniqubp Juplughl gsh ulqpiulul vwhdwiwsuthh 5%-h suthng:
Nupunpuipnii. Apybu quplh jpugnighy wywhnydwi dhgng Pwulp jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epuwonwynpnipmiup(ubpp):

Nupwunpmipynit. Snijnutitipp hwpdupyynud b quphh dbugnpnh tjundwdp:

Nupunpmpi. dwplughtt  gnpswntmipnitubph hpuuwbiwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuym pntutkph vwlwgqibpht jupnn p Swinpwbw] whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Nupunpnipynii. Shpthnpp wpbnpughtt juqdubpynipniuubpht b wthwwn dkntwpuntptpht htgh 5.000.000 22 npudp
ubpunju) jud hwdwpdtip wpunwpdnypny wnpwdwugpynn Juplbiph Junudwdibn dwupdwt ghypnid wnydbp sku
qutidyniu:

Nupounpmipnii. Unwig Puwtjh qpuynp hwdwdwjinipjut jnipupwtynip wduju pupwugpnid nfju; wduju wnwght
opqu ppmipjudp Juplhh duyp gnudwph  duwgnpph 20%-hg (@pnud sh Gkpundnd - wdjuy wdunid dwpdwbt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup unududibn dupbne ghuypmd’ hwoquplynid k
wnniqutp wyn gnudwph 5%-h swthny:

Nupunpmipnii.Apuybu quplh jpugnighy wyuwhnydwb dhgng Pwblp Jupnny b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniip(ubpp):

Nupunpnipyniit. Sninuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Nupunpmipyniic Twpl vnwbwnt hwdwp nhdbjhu futljp kg mpudwunpnid | uyuennujuwt Juplh bujwb guydwiubph
wihwwnwlwl ppphl, npnud ukpluwyug]ws k 2Eq npudwnpythp Juplh wthuwnwut wuydwibbpn:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwungpynn quplbph nhypnid)

Nupunpmipnii: Upnwpdnyph thnfjuupdtph thnthnpnipmnitibpp jupng Bu wqnpbgnipmnit nibbkw) quplhh dwpnudubph
Jpu:

Nupunpmipynii Swpkljwt hwuwnwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h ppnipjudp
UPR-h Ynnuhg hpuyuwpwljus UGUL pnjuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuupdtpubtipp:
Supkljwh thwuwnwgh wnlnuunpnypp Yupnn ko] judws 22 YR wuonnbwljwi Juypkemd hpuyupulyws
thnpuwpdtph Ukénipjut thnthnjunipiniihg:

Mounpuipni. dwpluwjhtt gnpdwnumpnittph  hpujwiwugdwt  oppwtwlubpnid  dwwnnigynn — |pugnighs
Swnuym pniutbph vwljugqibpht jupnn p swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

3NN USLSEULYUL GNronkhueNhe3NkL PrUYULUSULELAR LNUSUUNY,

SCUUUNdNN 4urute (@Nk3LHh QU4 U UUUR)

Jupljh tyuwnwlp Qniuunbtnbuwluwt gnpéniubnipjut punjuytdwt b qupqugdut byunuyny
upynn Jupljbp

Juplh nnkuwlp Qniqunbnbuwljut

Juplh wpdniypp 22 npud, GUL gnpup /wpiwpdnypny Jupybph dwpndubph ypwu Jupnn Eu
wqpk] hnpowpdtph munwnidubpp, nph nhuljp Yponwd Ep Inip/

Juplih gnudwpp ‘Ujwqugnyyup 1.500.000 22 npud jud hwdwpdtp UUL gojwp,

Spudwnpnn Juplh wewybjugniy gnidwpp wuydwiwgnpjus b
e wplh bywnwlhg,
e Zwdwhnpnh Juplniiwynipniihg,
Zwdwunpyh Ynnuihg wewgwplynn Jupyh wywhnijywsnipiniihg,



http://www.aeb.am/media/2019/10/3044.pdf

e Jduplujhtt nhuljh quwhwwnnidhg,
o 2z kumpnuwljut puthh Ynnuhg b vhpwqquyht yuydwbwgptpnyg
nwhdwtijws tnpdwnhyduyht puonh ywuwhwbettphg

Swpkjul nynuwnpnypp 2z npuuh nhupnud 14%
Qunnmugh nnlnumnpnipp  16.27-23.36% (Uplsh 5 dyh 22 ppund Juplkph
plwypnid)
UU'L nnjuph nlypnid 12%
Qunnugh nnlnuwppnipp ' 13.95-20.84% (Uptish 5 jh 22 ppuadpl hunfwpdkp
UUU pojup Jupllkph pluypnid)
Junlh dunlljnp 24-60 wlhu
Upuniyw) dudwiwljwhwingub Unwbjugnyp 9 wdhu
Unudhuhnt J&wp Uhwujwq Juplyh gnidwph 1%-h swihny, puyg ns wyky put 100.000 22 npundp
Yuilijuhjugdwb §&wp 22 npudh plypmd 0.3%, juqugniyip’ 1000 22 ppuad

UUL nnpuph nlypnid 2%, tuqugnijip’ 1000 22 npud
tdpmh nhwpnud’ 1%, Wwquignyp' 1000 22 npud

Uwpmdubph hwdwhwlwbnipniip
b Jwpdwb Yupgp

e Uduwlul  hujwuwpwswh (winthnbnwght) jud ns hujwuwpuswth
(nhdtiptgws)

e Zuwpuwynp L vwhdwb] Juplh dupdwb wquun qpudhly’ Juplunpynn
gnpéniubnipjut wpwdtwhwnlmpmniitttinhg jupdws

Uyuwhnyyuénipmiip Cuipduljutt jud wipwpd gnyp, Pwtyh Ynndhg punnitbh wy wywhnddw
Uhgngutip

Juipl] hwpwpkpud qpuuh wpdtpp wnwykjugniyup 60%

Spundunpiui tnwiuljp Ubwupuhl (gnidwpp thnpowgynud £ pupwughl hwoyht b jupnn k
Yuutihahlyugt) |

Uwwhnjwuqgpnipinil e Ulipwnd qnijph wywhnjugpnipjniip junwpynd £ hwdwpnpyh hwpgdht 22

opktunpnipjudp  bwpiwnbudws  (hghighw nitikgnn b Pwlih  hbwn
hwdwgnpdwljgnny  quwhwwnnn  juquuibpynipjut  Ynndhg'  Jtpehtthu
uwljuqiny, nph dhpwluypp wwwnwidnd £ 0.15-02%  Yupu]wd gpunfh
wnkuwlhg:

e Uduinubpttiuyh wywhnjugpnmipniip juunwpdunid hwdwpnpnh hwyyht'
22 9f-h Ynnuhg |hghuqhw niukgnn wywhnjuqpuljub pulkpnipyut Ynndhg'
Jtpohthu Ynnuhg vwhdwiqusd uvwljuquny: Uwlwqubpp nmwnwignd B
Juplh yuydwwgpuyhtt gnidwnh 2.5-3% -h swthny:

Uwwhnjugpnipjutt hwdwp hhdp E punnibgnud tjuqugnijup Jquplh gnudwpp,

wnwy kjugnyup gpugh quuwhwndwsd wpdbpp:

Spujunpynn goiyph guwhwnnuip

2z opkbugpnipjudp twphiwnbuqusd hghighw niubkgnn b Pwbljh  hbwn

hwdwgnpéwljgnny  quwhwwnnn Juquubpynmpjut  Ynndhg'  Jtpehthu
uwlwquny, nph Uhowluypp nunubgmd
e Uyguindbpkiwgh nlwypnid’ 15.000-20.00022 npuid,
e Ulipwpd gniyph nlypnid’ 20.000-200.000 22 npuid:
Spugh Awybpuydwb htwn juwydws | pudh  dbwfbpydwt  hbkn  juydws popp Swhiubpp (bnnwpuljub
Swijuubip Jubkpugnud, wlipwpd gnijph Junuuwnph wnwpuspuhl

uinnpupudwimdibpnud gpuitignid) junupdmd Eu Jupuenih Ynquihg

o Uyunubpkiugh gpufh nhypmud innwpuljul J&wp' 12.00022 npud,

e 27 Nuuhlwimpjut Jdwp (wpghjuiph b owpdwlwb gnyph
qpujunpuwl hudwp) dhwigug 5.000 22 npud:

e Ulipwpd gniyph gpudh nhwpnid innwpuljwi Jgwp 15.000 22 npud,

e Uhwutwlub wbnkljwtp (wowpd gnyph uvwhdwbwthwlnidubph
YEpwpbpyuy)® 10.000 22 npud,

e  wlpwpd gnyph gqpuyh hpwyniiph gpuibgdwt JYuyuljut 27.000 22




npud:

Juplhh dbwlEpuynida «<UBEUNULNULULY» A uwdwuwghtt Spuukiyuyh b dwubwdnintph Ynndhg:

hpuwljuwuugymd k

Npnodwt b mpwdwunpdui Iunponp Juipytph hwdwp® dhigh 25 wpuwnwipwhtt op, Uhohly, @npp b Uhjpn

dudwimuwhuwnywsép Jupltp hwdwnp dhtsh 20 wohiwnwtpuht op, (qpuiyh ghypnid npudwnpynid
E qquih gqpuiugdwt hpwynitupp uwnnwbwinitt hwenpnnn 2 wpwnwiipughh
opyju pupwugpnid)

Juplwrnith tjundudp o 27 nkqhpkun wihwwn dkntwupluwntp wud

wwhwhglkpp e 22 nhqhnkun hpujwpwbwlwb wbd

e 27 nkqhnkun dhghljuljub wud

Tuwljui npnodwi hhdptpp

e Tpuljut Jupluyhtt uwndnipmnih (wnjuwmnipiut nhypnid),
e Ukpluyugws thwunwpnpehnh wpdubtwhwywnnipintl,
o zudwhinpnh $htwbuwlw ngpnipjut hpndnipjut ppuljut ghwhwnwlui

e Puilihh Ynnuhg punniubih gpugh b/jwud bpuphuuynpnipjut wnljwnipinii:

Puguuwmlui npnydwi hhupkpp

e Zwlwfunpnh  bhtwbuwluwt ppmipjut Jhipndnipjut puguuwljut
qguwhwwnwlul,
e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipoit,  Jupyh

oqunugnpsdwtt tyyuunwljubph phphhdttwdnpnud,

o Uhpjuyugyuwsd thwunwpnphph whupdubtwhwjunnipmnt,

o Juiplh wywhnynipjub wipwupup hpugybjhnipniup,

e Uwhdwtiws dudljtnubpnid wuwhwieynn thwunwpnptnh subpjuywugnid,

o Zwdwjunpnh puguuwlut Jupluihtt yuwndnipniup,

e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspunnunkt Juplh
dwpdwip:

Snyydhp Nuydwbwgpny vwhdwiws dwdjbw/tubkp/nud sydupdus gnidwptbiph (Jupy,
wnnlnu, wy) Ywpttp) dudjbnwtg mupupwisnip opdu hwdwp vwhdwdnid
£ vinyyd dwdljinnuig gnidwph 0.13 tinlnup swthny (opwljuiy):

Lunuéph npudwnnpnid Uhtist 1 wndhu junwpus gnpswppbph Jhpupbpug wingwp

1-hg uhtisl 3 wdhu' 1.500 npud
3-hg Uhtish 12 wdhu' 2.500 npud
12 wduhg wky 5.000 npud

Ppujupubwljut whdwhg Ynndhg
ukphuyugynn huunwpenpbpp

1. MEwn. nkghunph Juyuijuip (wuwngk) nbopkth ubkpnhpp wwpuwnhp &
jud dhwubtwfjut whnwlwb gqpuigudwnyuihg wnpwus punqusp (ndjug
thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjungnipmiup fEjunpnbwghtt muppipulng),

2. StEntjwlup whkw. nkqhuniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintwugpnipjut thnthnjumipjut Jepupbpu) jud dhwubtuljut ghnwlut
gpuigudwnjuhg wpjwés punyusp (nfju] thwuwnwpninpp Jupnn b
syquwhwtgytk], bGpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wudug
nbnbjuwnynipmitp REjupntughtt wwupplpulny): Pudubnhpului
puybpnipmitubph phuypnud” wbntjwip  (punquwdp)  «Zuwywunwih
yknpniwluwt  phynghnwphws  PRAC  winbubph  hwdwduwyl  hwodh
oywkpwwnnp hwinhuwgnn Juquultpunipniihg pudubnbptph JEpupbkpuy b
wmbntijuwtp whkw. nkghunphg wbopkuh b Jwintwnpnipjubt thnthnhnipjub
YEpwpkpu) jud dhwubwlut yhnwujut gpuigudwinutthg npdus punusp
(whnwlut nkqhunnph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
uvwhdwiqws Jupgny uwnwgl] b nfju; nbnkjunynppniup LEjupntwght
wnuppkpulng),

24tnnYy  wwhdwiqws  wnbpbjunymppiop sh wguwhwbeymd — wgb
hpujupubtwjut  whdwtg npbwypnwd, bpp Juplhh  uwnwgdwb  npnoniudp
hpujupubwjut widh Juinbwugpnipjutt hwdwduwyt jupnn £ Juyugyl
wbopkuth Ynniuhg,




3. Guintwnpnipmitt  (Jipugpuigws) punqusdp (nyju) thwunwpninpnp

Jupnn b syuwhwbelb], Eptk Pwtlyp vwhdwiyws Yupgny uwnwghkp b wndug

wnbinbkjuwnynipniiup Ejupntughtt muppkpuyng),

4. Ppwduunt dwpdth npnonudp gonypp gpuy pubne b Jupl unwbwnt

Jbpwpbkpu), wbhpwdton Lt 2-pp Jhunny wwhdwiqus wnbknkjwuwnynipmiup

wwhwbeyknt ntwpnid,

5. Phtwbuwlwt  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt

dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws

(Qupws Jud npnodwljupus) hudwywnwupiwt hwpuyghtt dwpduh Ynndhg

(quwnghki),

6. Stpkljwup pmnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpkpuyg

(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wkh

Juphh nlugpnud),

7. Zhdtwlwl vhongubtph gulp (withpudbpnnipjut nhuypnid),

8. Zwpluyht Ynn (quwndkh), 2922,

9. Upuntwgpbp (wunjumpjut phypnid), (quwndk),

10. Uudtwqnph (quwndki),

11. duplh wywhnynipntt hwiunhuwgnn gpuyh ubthwwinipjut hpuyntupp

hwuwnunnn hwunwpnphp,

12, Udnuulinipjutt  (wdniubwnisnipju, dwhyub) Juyuiuih (guundkh)'

tpt qpuyunnpyny gniypp hwiunhuwtnid £ dphghjujut mtdh ubthwlwbnipintl,

13. Pulijwyht hwpyhg punyuép (mthpudbonnpju nhupnid),

14. Stinkjwup nphphninpuljut b YpEnhunpuluwt wuwpupkph Jepupbpug

(muhpudbonnipju nhypnid YEpswgws),

35. Shnkljwlup whowpd gnuyph Yunwuwnph YJupsnipmniithg wpghjuiph
JEpwptpu) (qupyh wpudwugpdu npnpnidp jujugubinig htwun):

36. Cuwn wihpwdbynnipjub wy) hwunwpnpbp:

Uuhwwn dtnukpkgubph Ynndhg
ukphuyugynn huunwpenpbpp

1.Mbwn. ntighunph Juyuiuip (uwndkt) wntopkuh ukpnhpp wwpuwnhp k|
jud dhwutwuljut ybnwljuwt gpuigudwunjuithg mpjws punqusp (ndjug
thwunwpniypep Jupnn b oswwhwbedb), tpt Pwtljp uvwhdwidws Jupgny
unwgh) Eundjuy mbinEjuwngnipmiup fEjunpnbwghtt muppipulng),
2.Zupyuyht Yoy (quwndkl), 2922,
3. Shtwiuwlub  hwoybunmpmibtph  thwpkp  Jbpohtt  hwpykunm
dudwtwluopowth gpoipjudp: Uuhpwdbynnipjut phypnid hwunwngus
Gupwd Jud npnodwljipyus) hwdwywwnwupiwt hwplughtt dwupduh §nnuhg
(quwngk),
4. Skntywup pmnigkh hwunby tkpuw wwpuwynpnipmitubph YEpupbpuyg
(wupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih
Juphh nlugpnud),
5.Upuntwugpbp (wnunipjub phypnid), (uwndk),
6.Utdtwmgnh (quwngkh),
7. dwunpyh wywhnynipmt hwiunhuwgnn qpuiyh ubthwwiunipjut hpuynitpp
hwunwwnnn hwunwpnptp,
7. Udnwuimipjut (wuntutwnidnipjut, dwhyub) Jiujuljuth (gquundby)'
bpt gpuyunpynn gnypp hwiinhuwinid £ bhqhijujut wudh ubthwljuinipmni,
8. Puwlljujht hwpyhg punqusp (withpudbonwnpjut nhuypnid),
9. Skpklwlup phphwnpulwuit b Ypkghunpulwt wwpupbkph YEpwpbpuyg
(mthpwdbownnipjut nhypnid YEpswudws),
37. Skpklwup wbowpd gnyph YJuwnwuwnph YJupsnipnithg wpghkjwuph
JEpuptpu) (qupyh wpudwunpdw npnponidp Jujugubinig htwnn):
38. Cuwn wihpwdbpnnipjul wy) hwunwpnphp:




dhqhljwlwb whdwhg Ynnuhg
ubpjuymgynn huunwpyptph gul] | L.9wpluenth, gpuduuniubph b Epwppiwynpubph  wbdp  hwuwnwnng
thwunwpnpbp (undk),

2. qwplunnih b fpuwphuwynpubph hwbpuyhtt sSwnwynipnitttph hwdwpwithop
wupnibwlnn huwunwpnpbp (Qundk),

3.UjunhyJutph  ubthwlwinipjut  hpwyniipp hwuwnwwnng  thwunwpnphp
(quwnghk),

4. Udniuinipjut  (wdntutwnidnipjut, dwhjut) Juyuljutibp (gqundkv),
tpt  gpujunpynn  gnypp  hwughuwind E Shqhulut  wbdh
ubthwjutinipnip,

5.zhdtujuts Uhongutph guyp (withpudbonnipjut nhupnid),

6. dwnljh wwywhnynipnit hwinhuwgnn qpuyh ubthwlwinipjut hpudniupp
hwunwwnny thuwunwpnpbip (Quundkt) (nfju] hwuwunwpnptpp jupnn b
sypuwhwtgylk], bEpk Pwllp uwvwhdwtdws YJupgn uwnwgkp L wuduyg
unbnjuwnynipmniup fEjupntughtt muppkpulng),

7.Uupwupd gnuyph gqpuyunpdwt phypnid’  ubthwlwinipiut  Jiuyuljut
(quwndkl) (nfju) thwunwpniqep jupnn b osywhwbedly, bph Pwullp
uwhdwbqws Jupgny uwnwgl] b wfjuy mbntjunynipniup fEjupntwght
nwpppulny), ‘

8. dwplh npudwunpuw npnonudp juyugutinig hkwnn

- Stnkljutp wlpwpd gnyph Junwuwinphg vwhdwbwthwinudubph Jepupbpuy
(puophtiwl)) (fjuy thwunwpninpp Yupnn b oswwhwbeyl), Gpk Fwllp
uwhdwiqusd Jupgny unwgl] b ufju nbnbjundnipmniup LEjupntuwght
wnwpplpulyny):

9.Cunn wuhpwdbonnipyu wy) hwunwpnpehp:

Mpunpnipyniit. Shpthnpp webnpwihtt juqduibpynipniaubpht b wthwwn dkntwpuntptpht dhtgh 5.000.000 22 npudp
ubpunju) Jud hwdwpdip wpunwpdnypeny wpudwnpynn qupybiph Jqupududibin dupdwt ghypnd wnnydbp sk
quidynu:

Nupunpmipnii. Unwig Putilh qpuynp hwdwdwjinipjut jnipupwtygnip wduju pupugpnid nfju; wduju wnwght
opqu ppmipjudp Juplhh duyp gnudwph  dbwgnpph 20%-hg (opoud - sh thpundnud - wfjuy wduned dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb gnidup unududybn dupbine ghypmd’ hwpquplynid k
wnniquip wyy gnidwnph 5%-h swthny:

Mounpuipnii. Apytu quplh jpugnighy wywhnydwi dhgng Pwblp fupnng b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniiip(ubpp):

Nupwunpnipyniil. Snijnutkpp hwpdupyynud b quphh dawgnpnh tjundwdp:

Nupowunpnipyniic Twpl unwbwnt hwdwp nhdbhu FPuljp kq mpudwunpnid | uyuennuljuwt Juplh bujwb gquydwiubph
whwnwljw phpphl, npnud tkpuyugdus k Eq npudwnpytihp Jupyh wthwwnwlwut gquydwuubpp:

(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupliph nhupnid)

Mupunpmipynil: Upnwpdnyph thnjowpdtph thnthnjunipjniiubpp upnn G wqpbgnipnit nitbtwy quplhh dwpnudubph
Jpu:

Mopuwnpmipynil: Swpkljwb hwunwgh mnnuwunpnyph hwpywpyhh hwdwp hhdp E hwinhuwgty 12.01.2021p-h npoipjudp
UR-h Ynnuhg hpuyupwljus UUUL pnjuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuupdtpubipp:
Supkul hwunwgh wnynuunpnypp Jupnn b thndnpl] jupdws 22 U8 gquonniwlub Juypktemd hpuwyupulyus
thnjuwpdtph Ukénipjut thnthnjunipniihg:

Nuunpuipni. dwpiuyhtt gnpswntmpinitubph  hpuuwtwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnuympintubph vwljugibpht jupnn p Swinpwiug whghtyng htwnlyuy hndwdp https:/aeb.am/media/2020/04/3717.pdf



http://www.aeb.am/media/2019/10/3044.pdf

R3NP USLSEULYUL NLACSPL SCUUUACY NN, OrUSru3bhu 4urytcr
SNuNUUNP3LLESP UUULUUE YUU UULNN2UUUL

UNhEUPMUYNITUUUR)

Jupljh tyyuwnwljp e Qninuunbnbuwljut hnwdph dpbpnidubph (qunudutph) tyuwunwlng wgpndbpudyuldw
ninpnhlt inpudwnpynn quplbp
e Swjwpuwpnidnipjul qupgugldut hwdwp mpudwnpynny Jupltp
e Nsjumpwpnidnipju b wydwpnidnipjut qupgugdut hudwp npudwunpynn Juplbp
e humkuhy wyghubph hhdudwt hwdwp npudwnpynn Jupltp
e Nnnguwt wpphwljuwt hwdwlwpgbph tbpypdwt hwdwp npudwnpynn quplbp
o Gupljunuyuwpnuyub guugkph tbpppdwt hwdwp npudwnpynn qupybp
e Qninuunbnbunipjutt ninpnhtt npudwnpynn Juplbkp
Juipljh inkuwljp Qniupuunbnbuwljul
Jupljh wpdnypp ZZ npuad
Tuplh tjuquenybtl |, 50 oh debpnuditp '5.000.001-1.800.000.000 22 ppud:
wnubjuqnyyi
qnudwipp e Swjwpwpnidnipjul qupqugnid " 5.000.001-300.000.000 22, npud

o Nyhupupnidnipnil it uydwupnidmpnih’ 5.000.001-900.000.000 22 npuid

o buwnkluhy wightbph hhdimu fwqugnybp 5.000.001 22 npudd , wowbjugnijip’
w. bplk uygbhhdinida ppulwinuginid F juwwywnn: JugquwlEpynipiniap.
- vwnnnh wygh' 1,080 djl 22 npudd (1hw-h hwdwp wowykjugniyip 10,8U)4 22 ppud),
Jupyunuyuonywi guigny 1,440 Uit 22 npud (Thw-h hwdwp wowybjugniyip 14,4010
22 npund),
- Pk wunnqunnt uygh' 1,870 Uil 22 npud(lhw-h hudwp wew]kjugnybp 18,7d)a
22 npud), juplunuyuonuul guigny 2,480 Uit 22 npuad(lThw-h hundwp
wnwy bjugnyyp 22 24,8U 1 npud),
- Zunuyyinuiting 2,320 Ut npud(1hw-h hwdwp
wnwybkjugniyun 23,210 gpud), jupjunuyuwrynuyut guig twpwnbuws sk,
p. bpl uyqEhpdinidt ppuwlwinuginid F Cwhwnnib.
- vunnnh wygh’ 860 U1t 22 npwd (1hw-h hwdwp
wnukpugnybip 8,6u 4 22 npuid), Juplunuyuonuwh guigny 1,150 Ul 22 npud(1hw-
h hwdwp wpwybjwgnyup 11,5d0 22 gpud),
- bkt wunnqunnt uygh' 1,490 Wb 22 npud (1hw-h hudwp wewykpugnyip 14,9410
npud), Jupljunuyuonuwh guugnyg 1,980 Ul 22 npud (Thw-h hwdwp wpwykjugnijip
19,8u1lt 22 npuad),
- Zwwnwuugnnuibing 1,186 dj 22 npud (Thw-h hudwp wown]bjugnyp 18,6Uju 22 npud),
Jupyunuyuynuyut guig twppmnbu]ws sk

Nonquwi wpghwlwh hudwljwpgbph tkpypmd’ @wuqugnigiip’ 5.000.001 22 npud,
wnukpugnyyp

wt. 150.000.000 /hwipynip hhuntt Uhihnt/ 22 gpud

-tpt dSpugph opowtiwlubpnid
wpfuwnwtipubpp (ujubdwgh juqunud, juwyhwnwy Swjuukp, tbpppdut wpppwnwpubp) h
pujutugytnt bt juyuwjwnnih vhongny, pun npnid 1 hw- h hwdwp junwpyng
wnwy bjugnyt Jupluyhtt thpgpnudt wijuwpe dowljwpnyjuhg juqunud £ 2.2 Qia 22




npud’ Juphjught npngdut hwdwljupgh hwdwp b 2.7 o 22 gpud’ widplugdut
hwdwljupgh hwdwp,
p- 110.000.000 /hwipynip tnwup Uhihnt/ 22 gpud
- tpk Spwgph opowbwlubpnid wopnwwuputpp (Unnkgunn punpnqul], gqluwdwuwgh
hwlgnyg, pwohuhy gutg) hpwlwbhwgyknt Et wpwig juywjwnenth, pug npnd 1 hw-h
hwlwp Jwunwpyny wpwybjugnyt Juplughtt tbkpppnudt wbujn  dpwljwpnijuhg
Juqunud £ 1.6 Uit 22 npud’ Juphjuht npnquut hwdwlupgh hwdwp b 1.9 dju
z2Z npud’ wdpbugdwt hwdwljupgh hwdwp:
Yupljunuywongub guigkph kpypoud’
Uwqugnijiip 5.000.001 22 npud, wnun]bjugnijip’
w. bpk wygkhhdunidt ppujutuginid £ Yuwuwjunnit.
- vunnnh wygh 36 Ujh 22 npuad (1 hw-h hwdwp weu]kjugniyip 3,6 djh 22 npuad),
- Punklupy] ypunquunnt wygh 85 22 Uit npud (1 hw-h hwdwp wouwn]bjugnyp 8,5 Uyl 22
npud),
p- Epk wygkhhdunidu hpujuwgunid £ dwpljunntit.
- Tvwnnnh uygh 28,8 Ut 22 npuad (1 hw-h hwdwp wowbjugniyip 2,88 Ujh 22 npud),
- bunkbup] wununn wigh' 68 Ut 22 npud (1 hw-h hudwp wowbjugniyip 6,8 )b 22
npud), )
Qnuununbunipjui nppn 5.000.001-15.000.000 22 npud: (Ljwuqugniy gnidwpp jupng
E wuluu 1huky 5.000.001 22 npudhg,yuydwiny, np mpudwnpynn qupyh wwupkluh
thwuwnwgh mnlnuwnpnipp sh gipuquigh 14%:)
Unw|tjugnijip 30.000.000 22 gpud  nsjuwpupnidnt pjui b wyswpnisnipjui
qupqugdut b wjuinulub wygnt hhdtdwb hwdwnp:
Unun|kjugniyip 50.000.000 22 npud  inw]upupnidm pjui qupqugdwi hundwp:

Swpkljuu
wijuiuluu
nnljnuwnpniypp

zZ ppud 12-13.15%,

Unipuhgujpynud £

Supkljwi wiubwlwi nnlnuwngpniph swthnd wipnnont pyundp:

Junphh dudjlwnp

o Znudph Upkpnudubph (qunidtkph) nhwypmu’ 6- 18 wilhu)

o Swwpupnidnipjui qupqugdub nhuypnid 12- 60 wihu

o Nshuwpupnidnipyub b wydwpnisnipyul nhypnid 12-48 wnlhu

o hunkbiup] wyghiph hhulwb nhuypnid 12-96 wndhu

e Nonguwl wpnhwlwi hudwlupgbph thpypdwb phypnd 12-36 wdhu
e Gupljunuuyupnuyub gugkph tkpypnud nhypnid 12-84 wlhu

e Qymiquiniinkunipjut npnpuht npudwnpynn Jupkph phypnod

v opowlunm dhgnglbiph hwdwpnid 12-24 wihu,

v Quyhwnuy Gkpypouditp’ 12-60 wdhu, pn npnud Juplugh thongubph hwpdhi
opowliunnt thongutph hwdwpnidp sybwnp E ghipuquugh Juplunnihu
npudwnpynn Jupl 30 %-n:

v wjwinulwh wygm hhdudwb nhypnid 12-84 wihu

v Tunqupmisnywi b/hud postwpnisnipjui ghwypnid’ 12-36 wdhu

Tupljh dwjp gnudwph
wpunniyuyg
dudwiwyuwhunyws

e hnuiph Upkpnudiikph (qunidubph) nhypmd Juplh npudwnpiwl wwhhg 2-3
wuhu,

o nujwpupmsnipub qupquguiwi Rypnd Juplh dkhiwplught wwpdw ulgpoud
Uhtsl 12 wdhu,

e nsjuwpupnisnipjub b udwpnisnippub phypnid’ dhish 12 wlhu,

e huwnkuuhy wghtkph hhdtdwi nhypnd’ thish 60 widhu,

e nonquwil wpphwlwh hwdwlwpghph tkpypuiwi Hhypnid’ wew]bjugniyp
wnupklw dhugh 6 wmdhu

e Juphuuwwonwywi gubghph tkpgpuwi nhypnd 12 wdhu

e gniquunbnkumpjui npnpuht wpwdwgpynn Jupltph phypnid Uhish 12 wdhu,
wjwinuljwi wgnt hhutdwb nhypnid dhish 48 wdhu:




Uwpmuubkph

Udunwlwl, hwjuuwpwswth (winthnbnughy) jud ns hwjuwuwpwswth (nhbpkug]ws)

hwdwhwljwinipmnih Zuwpwynp £ uwhdwibk quplh dwupdwh wquun qpudhly’ Jupluynpynn gnpéniubnipyu
p b Jwupdwb Yupgp wnwdtwhwnlnpniuibphg jufudws
Uwywhnyyuénipmibip | Swupduljut jud wipwpd gnyp, Futlh Ynndhg pugniubih wy) wywhndwi dhongubp
Jwnl / gqpu wnun|kjugniyp 80%
hwpwpbpuijgnipinii
Spudwunpumis gnuntnbuntpjut npnpnht mpudwunpynn Jupltph untpuhpudnpldwt wowbdh
ity bpugph wuhubisltyhg" whlwhiuhl Y Yty
Unuhuhnt &wp sh uwhdwtynid
Juplh sh uwhdwtynid
Juwujuhjugnid
Jupyh Junudwud sh vwhdwuynud
dwpdwh nniquitip
Qpujunpius gnyph | sh uwhdwiynid
wwwhnjugpnipinti
Qpujunnynn gnyph | 22 opkugpmipjudp twjiwwnbujws (hghughw niutgnn b Pwiulh htn hwdwgnpsulgnn
quwhwwnnudp quwhwwnnng  Juqiuibpynipjut  Ynndhg'  Jbpphthu uwlwgquny, nph dhowluypp
nunwi]nud £
o Ulipwipd gniyph nhygpmd’ 20.000-200.000 22 npuid:
Spuh dwlbpupdwt | Spuyh dbhwlhkpyuwi hbn juyws ponp swpubpp (bnnwpuljut Juybpugnid, wpwpd
htwn juuyJus gnyph Junwuwnph wwpwspughtt unnpupudwunidubpnid qpuiignid) juwnwpdnud Eu
Suijuutip Juplunnth Ynquhg
o Udundbpklugh gpuiyh nhupnid tnnwpuljwi Jgwp’ 12.00022 npuad,
e 2 Nuuhjuwinipjul J&wp (wpghjuiph b owupdwljub gnyph gpujunpdut hwdwn)
Uhwijug 5.000 22 npud:
e Ulipwpd qnuyph gpuudh nhupnid tnnupuljwi Jwp ' 15.000 22 npud,
e Uhwutwluwl wnbnkjwup (wbpwpd gqniph vwhdwbwhwlnidubph JEpupbpug)’
10.000 ZZ npud,
e wlpwpd gniyph gpuyh hpwyniuph gpuigdw JYuyuljui’ 27.000 22 gpud:
Juipljh Atwljkpynud | <USEUNULAUTRLULY» G umdwuwghtt Spuubiyulh b dwubwdninbph Ynndhg:
hpujutugmd k
Npnodwt b Iunonp Jupybph hwdwp' dhigh 25 wohwwnwipuwhtt op, Uhoht, ®npp b dhlpn Juplhp
npudunplui hwdwp dhtisk 20 wouwwnwipwyhi op, (gpuigh gliypnid mpudwunpynid E gpugh gpuiigdw
dudwimjuhunjudp | hpwdnibipp vnwbwnit hwenpnynn 2 wputwwnwipwht opdw phpwgpnid)
Jupljunnih ¢ 27 nhqhnkun wihwwn dkntwplunbp wud
ujuwndundp e 27 nhqhnkun hpwwpwtwljub whd
wuwhwhglkpp e 22 nhqhpkuwn Shghjulwul wbd
Snyydhp Nuydwbwgpny vwhdwigus dwdjbw/ubp/nud sqydupdus gnidwpubph (Jupl, wnlnu, wy
Jdwnutp) dudjtnwig pipwupwbymnip opju hwdwp vwhdwiynid E winyd dudjbnwig
gnidwiph 0.13 wnlnup swthny (opwljwby):
Lunuwbph Uhlsh 1 wdhu juwnwpgws gnpswpplitiph yepupbppug wingwp
npudwnpood 1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtisk 12 wlhu' 2.500 npud
12 wluhg wnfty 5.000 npud

Tpuljwi npnodwl
hpuptpp

e Tpwlwb Jupluyhtt yuwwndnipnit (wnljuynipjut nhuypnid),
e Ukpluyugdws hwunwpnphnh wpdutwhwjuwnnipint,
o Zwdwhnpnh phttwbuwlu npnipjut Jhpnwdnipjut gpujut guwhwnwlut

e Pwiiih Ynnuhg pinnitibih gpudh W/jud bpuwowynpnipjul weljuynipnii:

Puguuwljmi
npnoUwt hhdptpp

o Zwlwunpnh $htwbuwljut npnipyut Jpnsnipjut puguuwluwt ghwhwnwlul,

o LUkpyuyugynn &Spwugph wbpwupwup pwhnipwpbpnipmi, Juplh  oquugnpsdwt
tywwnwlutph piphhdtwynpnid,

e Ulkpluyugws hwunwpnpehnh whupdubtwhwjuwnnipint,




e Juiplh wywhnynipjub wipwjupwup hpugybjhnipniip,

o Uwhdwtjws dudjtnubpnid wwhwigynn thwunwpnptph sukpjuyugnid,

e Zudwhnpph puguuwlwt Jupluyhtt wuwwndnipniup,

e Uj] wuwndwntkp, npntp Futihh quwhwndwdp Jlunspugnuntt Juplh dupdwibp:

Ppujupuiuljwi
wbdwig Ynnuhg
Ubpluywugynn
thwuwnupnpbpp

1. MEw. nkqghunph Jluyuiuip (Wuwndkt) wbopkuh ukpphpp wwpuwnhp b jud
thwutwjut ywhunwlut gpuigudwnyuithg npjws punyusdp (nfjuy thwunwpninpn
Jupnn L sywhwbeyl), Gpk Pwblp uvwhdwbdws YJupgnd uvwnwgh; L wdug
nbnkjuunynipmiup LEjnpntught muppipulng),

2. Sknkwup wyhwn. nkghunphg dwuttwyhgubph YEpwpkpuy, mbopkh b juintwnpniput
thnthnpunipyut Jepupbpuy jud dhwuvbwlwbt ywhnwluwt gpuigudunjuthg mpdus
punusp (nju] hwutwpninpep jupny L sywhwbeyby, tpt fFutlp vwhdwijws Jupgny
unnwugl] E wnjjuy wmbnbjunynipniup Ejupntughtt muppbkpulny): fFudubnhpulut
puybpnipmiubph  ghypnud®  wbnkjuwip (pundusdp) «wywuwnwih Yhunpniwlub
nhynghunwphws  PPC  Jwintibkph  hwdwduyh  hwodh  owbpwwnnp  hwlnhuwgng
Juquuljkpynipniithg pudubnbptph JEpupbpug b mbnkjwip ytn. nighunphg muonpkuh
b Juwintwnpmipjut  Gnthnmpjut Jkpupbpuy; jud dhwubwlut yghunwlut
gpuiguiwwnyuithg wpjws punusdp (whnmwlub nkghuninph wbntlwupp Jupnn b
sypwhwtgyl], bpk Pwilp vwhdwidws Jupgny unwgh] B wndju) nbpbjungnipmpiup
EEjunpniughtt nupplpulndg),

24tnny uvwhdwtyus wnbnjuwnynipmiip sh wwhwboynid wy hpujwpwbwluh
wbdwbg nbwypnd, bpp Juplhh uwnwgdwb npnonudp  hppwduwpwbwlui wbdh
Juintwunpnipjut hwdwdwjb fupnn k juyugyt] mbuopkuh Ynnuhg,

3. Uuwinbwnpnipmitt (hpugpuigws) punyusp (nfjuy thwunwpninep Jupnp b
sqquhwtgyt], tpk Pwilp vwhdwidws Yupgnd uvnwgl] b ndju) nbnkjungdnipniiop
EEyunpntughtt muppbkpuyng),

4. Ppuwdwunt dwpduh npnonudp gnypp qpuy nubknt b qupl vnwbwne Yepupkpyuy,
wthpwdton k 2-pn Jhnny vwhdwbdws nbknkjunynipniip wuwhwieybint nhwpnid,

5. Shtwbuwlul hwoybknynmpmiutbph thwpkp Ytpohtt hwoyknnt dudwbwluopowith
ppoipjudp: Uthpwdbonnipjut phypnmid hwunwndus (Yupdws Jud ppnodwuljipyus)
huwdwywwnwuhwy huplughtt dwpduh Ynndhg (uwndky),

6. Stntkiwup pnigkh hwunby ubpiuw ywwpunuwynpnipnitubph YEpupkpuw) (wpunwnhp
E' 10 dju. 22 gpud jud hwdwpdtp wy wpdnypeh gnidwuphg wykjh Jupyh phwypnid),

7. zhduwljut dhongubph gulp (wmthpudbonnipjut nhypnid),

8. Zwpluyht Ynn (quwndkh), 2922,

9. Upuntwgpkp (wunjuynipjut nhypnid), (uwndkh),

10. Uudtwqph (quwndki),

11. dwplh  wwywhnynmpnit  hwunhuwgnny gqpuyph  ubthwwinipjut  hpuyniupp

hwuwnunnn hwunwpnphp,

12. Udniutinipjut (wdntubwynisnipjut, dwhdui) Juyuiuith (quwndkt)' bpk

gpuyunpynn gnypp hwinhuwinwd £ $hqhjuljut wudh vbthwljuunipintt,

13. Puiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhuypnid),

14. Sknklwup nhphinnpulwt &1 Ypbknhnnpulut wuwpuphknph Ybpwpbpyuy

(muhpudbonnipjut nhypnid YEpswgws),

39. Stntljwtp whpwpd gniyph Junuuwnph Jupsmpinithg wpghjutph JEpuptpywy (Jupyh
npudwunpdut npnonudp juyugbinig htwnn):

40. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:




Uuhwwn 1.Mkwn. nkghunph Yiuyuluwip (uwdbl) wbopkuh ukpghpp wwpuwnhp b jud
Adtnubpkgubph Ynnuhg | dhwubwluwt whnwlub gpuigudwnyuithg mpjuws punqusp (nyju) thwunwpninpep
ubpluymgyny Jupnn b oswwhwieoyl), Gpk Pullp uvwhdwidws Jupgnd uwvunwgh; b wndjuyg
thwuwnwpnpbpp wnbntjuunynipmniip Enpntught muppipulng),

2.zupuht Yng (qundkh), 2922,

3. $huwbuwlwb hwoybknympmbbbph thwpkp Jtpohtt hwobnnt dudwbwluopowith
npmipjudp: Guhpwdbpnnipjut piypnmid hwunwndus (Yupyws jud ppnodwljupqus)
hudwywunwupwy hupluyhtt dwpduh §nndhg (undk),

4. Stntljwup pniokh hwunky ubpjuw wupunwynpmipniubpnh YEpuwpbpyu) (qupunwunhp £
10 dju. 22 npud jud hwdwpdtp wy wpdnyph gnidunphg wytih Juplh nhypnid),
5.Upunntwugpbp (wnunipjub phypnid), (quwndk),

6.Utdtwgnh (quwngkh),

7. dwplih wywhnynipmnit hwinhuwgnn gqpuyh ubthwjwinipjut hpuyniipp hwunwnng

thwunwpnphp,
10. Udntutinipjut (wdntubwynisnipjut, dwhdui) Juyuiuih (guwndkh)' bpk

gpuyunpynn gnypp hwinhuwind £ bhqhjuljut wudh ubthwljuunipntl,

11. Putijuyhtt hwpyhg punyusp (wmthpudbonunpju nhuypnid),

12. Stnkjwup  phphuinpulut b Yphghunpuwluwt wwpupkph  dhpupbkpug

(muhpwdtownnipjut nhypnid JEpswdws),

41.  Stnklwlp wbpwpd gnyph Junuuwnph Jupsmpiniihg wpgbjumiph Jepupbpug (Jupljh
npudwunpdut npnonudp juyugbinig hkwnn):

42. Cuwn wuhpudbynnipiub wy hwunwpnpbp:

dhqhjuljwh widwhg
Ynnuhg tkpjuyugynn | 1.dwplwunnth, qpuyuunniubph b Epuwppiwnpubph wbdp hwuwnwwnng thwunwpenpbp
thwunwpnpebph gutl | (uwndk),

29wpluenth b Gpuppwynputph hwbpughtt Swpwynipjniuttph hwdwpwithop
wuwpnibwlnn huwunwpnpbp (qundk),

3.Uljwmhdubtph ubthwlwinipjut hpuyniipp hwunwnnng hwunwpnebp (Qundty),

4 Udntuinipjutt (wdnwubwnidnipjul, Jdwhdub) Juyujubitp (quundku), Gpb
gpuyunpynny gniypp hwiinhuwind £ $hqhjujut wiudh ubthwljutnipmniip,

5.zhdtujutt Uhongubiph gulp (withpudbonnipjut nhwypnid),

6. 9wnlh wywhnynipnit hwinhuwgnn gpuyh ubthwljuwinipjut hpwyniipp hwunwnnng
thwunwpnpbp (undk) (ndju) hwunwpnpebipp jupnn tb swywhwbell), Eplk Pwutlyp
unwhdwbws Jupgny unwgl) E ndju) mknkjunynipmiup fEjunpntwghtt muppipulng),
7.Upwnd qnuyph qpujunpuut nhwypnid’ ubthwljuwinipyut Juyujut (qundkt) (ndjug
thwutnwpninpp Jupnn b syuhwbeyty], kpt Putlp vwhdwiws Jupgny unwgh) E wdjug
wnbnbkjuunynipjniip fEnpntughtt wupptpuyny),

8. dwph npudunpuiwi npnoniup jujugibinig hknn'

- SEnkljwlp wupwpd gniph Junwuwnphg vwhdwbwhwlnidubph JEkpwpkpuy (piophtiwly)
(nju] hwunwpninpp Jupnn Esyuwhwbeyly, tpk Futlp nwhdwbjws Jupgny uwnnwgtk) b
nju] nknkjunynipmiip fEjupntwhtt muppbpulny):

9.Cunn wmthpwdbynnipjub wy] hwunwpnpbp:

Mupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp Jupnn b wwhwbeb] twb wy wbdh/wmtdwbg
Epwopawynpnipmiup(ubpp):

Mupunpmipynit.dwuplh Junudwdjbn dupnid pnyjunpynid E, nph hwdwp wninydbp b winiquipibp sk jhpunynid:
Nupowunpnipyniil. Snijnutkpp hwpdupyynud b qupyh dbwgnpnh tjundwdp:

Nupowunpmuipnii:. Upnnwupdnyph thnjuwpdtph thnthnpunipnittbpp jupng Bu wqnpbgnipmnit niubtw) quplhh dwpndubph
Ypu

Nuowugpmipnii Swpkjwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h ppnipjudp
UPR-h Ynnuhg hpuyupwljus UUL gnjuph (1USD = 523.76 AMD) b Gypnh (1 EUR = 636.84 AMD) thnjuupdtpubtipp:



Swpkwl thwuwnwgh wnynuunpnypp Jupnn b thndnpdl] jupdws 22 98 gqupnniwlwb Juypkemd hpuwywpulyus

thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Nupunpnipynii: Twpl vnwbwnt hwdwp nhdbjhu fuljp kg mpudwunpnid | uyuennujwt Juplh bujwh gquydwitbph

whwnwljwb phpphl, npnud tkpuyugdws k g npudwunpytihp Jupyh wthwwnwlwut gqujdwuubpp:
(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnid)

Mupunpmipynm. dwplught

gnpéwninipjniitbph  hpujutugdwut

opowimjutipnid  dwwnnigyny

Swnuympjntutkph vwljwgibpht jupnn p swinpwiw] wihghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

[nwgnighs

4euuuuLaLdN EuerretShuudbh QU.MQUSUUL LIUSUUNY, SCUUU Y NN,

UNEYSCUSPL 14U T
Jwnlhh tyuwnwlp Uplught BEjunpuuywutbph b wpbwyht gpuwinwpwugnighsubph dknpplipnid
Jupljh nkuwlp Unliinpuyghl
Jwnlh wpdnypep 2z npud
Juwplh gnudwpp Ujwqugnijip 1.000.000 22 npud
e Ununjkjugnyip 80.000.000 22 npud wplwght gpuinwpugnighsibph b
dphtsh 150 §J ppuwsdpuyhtt hgnpnipjudp wplughtt fEjupujuyutubph
bShtwmtuwynpuwtt hwdwp
e Unwybkjugnyup 200.000.000 2z ppwd, puyg ny wyl] pwb twpuwgsh
pighwbnip  wpdtph  80%-p  1504-500] nplwspuyhtt  hqnpnipjudp
wpbuyht HEjnpujuyuibph $htwbvwdnpdwt hwdwp
Swpkljut nnnuwnpniypp 8.5%
Quumnugh innlnuwgpnypp 9.32-18.43% (Uhlsh 5 Ujh 22 gpud Juplkph
ntypnid)
Unuhuhnt &up Oh vwhdwtynid
Yuujuhjugdw J&dwnp 0.3%, wjuquqnijup’ 1000 22 npud
Junlhh dunlljwnp 24-120 wlhu
Uwpnulitbph hwfwuljuimppiip | Uduwlwh,  wibbudujw’  hwjwuwpwswth — (winthnbnugh)  jud oy

b Ywpdwh Jupgp

hujuwuwpuwswth (nhdtpkugdus)

Uwwhnyywénipniup

Cupdwlub jud wiuowpd gnyp, Fwblh Ynnuhg punniubh wyp wywhnddw
Uhonglibp

Jupl hwpwpkpwsd gpuyh wpdtipp

Junl/qpuy hwpwpkpwlgnipniup mnmllhlulqm]h]}‘ 80%

Spudwunpuiul tnwbwlp Ubwuphl (gnidwpp thnppwbgynud £ pupwghly hwoyht b Yupnn £
Yubfuhlugty) |
Uwwhnjugpnipnt e Ulpwpd qnyph wywhnjugpnipmniup junwpynid £ hwdwhinpgh hwpghtt 22

opkunpnipjudp  twphwwnbugws  (hghighw nitukgnn b Pwllih  hbwn
hwdwgnpduljgnny quwhwwnnn  Juquuibpynmpjut  Ynndhg' Jtpehtthu
uwluginy, nph dhowluypp wuwnwingmd E 0.15-0.2% Ywhjus gpuigh
wnbuwljhg:

e Udunnubptuuwgh wywhnjugpmipiniip junwpjunid hwdwpnpnh hwyght’
22 4P-h Ynnuhg hgkuqghw niukgnn wywhnjugpuljub pubpnipjut Ynndhg
Jtpohthu Ynnuhg uvwhdwbjws uvwlwquny: Uwlwqubpp nwnwignd tu
Juplh wuydwbwgpuyhtt gnidwph 2.5-3% -h suthny:

Uwwhnywgpnipjut hwdwp hhdp E pugniidnid tduqugnijup Jupyh gnidwpp,

wnwybkjugnijup gpuyh ghwhwnydws wpdbtpn:

Anujunpyny gnuyph quuwhwnnudp

2z ophkuppmipjudp  twpwwnbujws [hghighw nibkgnn b Pwilh hbwn
huwdwgnpdwlignny quwhwwnnn juquuibpynipjwtt  Ynndhg'  Jbkpohthu



http://www.aeb.am/media/2019/10/3044.pdf

uwlwquny, nph Uhowluypp nunubmd
e Uygunubpkiwgh nhuypnud 15.000-20.000 22 npuid,
o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh AtwlEpudwt htwn juuydus
Swijuutip

Qpuiyh  Alwlbkpydwit  htnn  Juwws popp Swhiubkpp (bnnwpulub
Juykpwgnud, wlpwunpd gnijph Junwuwnph wnwpuspuyhl
unnpupwdwbnuditpnd gpuiignid) junwpdnid b Jupunenth §nnuhg
e Uygunubpkiugh gpuifp nhygpmu innwpulwl J&wp 12000 22 npud,
o 27 Nuupljuwimpjut Jdup (wpgbjwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwigug 5.000 22 npud:
e Ulipwpd gniyph gpuudh nhupnid tnnupuljwi Jgwp 15.000 22 npud,
e Uhwutwljwt wbknkjwbp (wbpwpd gnuyph uvwhdwbwithwlnudlubph
YEpwpbpyuy)® 10.000 22 npuad,
e  whpwpd gnyph qpuyh hpwyniiph gqpuibgdwt JYuyuljut’ 27.000 22
npud:

Juipljh Atwlpuynidi «UBEUNULNURULY» G umdwuwghtt Fpuubiyulh b dwubwdnintph Ynndhg:

hpuwjwiuwgynid k

Npnodwt b wpudwunpdub Iungnp Jupltph hwdwp' dhish 25 wojuwwnwtpught on, Uhehl, ®npp b dhlpn

dudwiwuhwuwnywép Jupybp hwdwp dhtgh 20 wppiwnwbipuyht op, (gpuyh nhiypnid impudwnpynud
t qrudh gpuwigdwt hpuwynitipp uwnnwbwnit hwenpnnn 2 wppuwnwbipughu
opyu pupwugpnid)

Jupljurmh tjundudp e [Phqhpkun wihwn dkntwpuntp wtd

wwhwighkpp e [*hqhpkun hpuwjwpwiwlwh whd

Snyydhtp NMuydwtwgpny vwhdwbqusd dudljw/ubp/nid sydwpdus gnidwpubph (Jupl,
wunljnu, wy] ydwpubp) dudjbnwbg pipupwisgnip opyu hwdwp vwhdwiynid
£ vinyyd dwdljiinnutig gnidwph 0.13 tinljnup swthny (opwljuir):

Lunwéph npudwnnpnid Uhtisl 1 wnlhu junwpus gnpswppibph Jhpupbpyug wingwp

1-hg Uhtsh 3 wndhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg wky 5.000 npud

Tpuljwi npnpdwb hhdpkpp

e Tpwlwl Jupjuyhtt yuwndnipmnit (wnuynipjut nhypnid),
o Ukpjuyugywé thwunmwpnpbph wpdutwhwunnipnil,
o Zudwhnpnh $htwbuwlwh npnipjut hpnsnipjut gpuljut ghwhwnwlui

e Pulihh Ynnuhg punniubih gpudh b/jud bpuphiwynpnipjut wnunipinii:

Puguuwmlub npnydwl hhdpkpp

o Zwdwhinpnh  phtwbuwlut ppoipjutt JEpnusnipjutt puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  wipwjupup  pwhmpupbpnipoit,  Jupyh
oguugnpsdwtt tyyunwljubph phphhdtwdnpnud,

o Uhkpjuyugywsé thwunwpnphiph whwupdutwhwjuwnnipmnil,

e Juiplh wywhnynipjub wipwjupwp hpugybjhnipntp,

o Uwhdwtjué dudljtnubpnid wwhwigynn thwunwpnptph sukpjuyugnid,

e Zwlwjunpnh gopénibbtnipinithg opowlw  dhowduyph wnuinunudp  fud
Juwunudp,

o Zudwhinpph puguuwlut Jupluyhtt wundnipniup,

e Ujl wwwdwnukp, npntp PFwblh qwhwndwdp Yunspunnunkt Juplh
dwpdwtip:

Ppujupwiwlwb witdwig Ynnudhg
ubpyuyugynn thuunwpenpbpp

1. Mkwn. nkghunph Jyuyuiuip (@uwgklu) wnbopkuh tkpnhpp wwpuwnpp k|
jud dhwubwjwt ywhnwljut gpuigudwnjuthg npjws punyusp (nyjug
thwunwpninpp jupnn b sywhwbedby, tpk Pwulp vwhdwtdws YJupgny
unwgh] Eunfjuy mbnkjuwnynipniup Ejunpnuught muppkpulng),

2. Skpkljwlp whw. nkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjub thnthnpunipjut Jhpupkpuy jud dhwubwjut yhnwlub
gpuigudwwnyuthg wpws pwnusp (nyjuy  thwunwpninpp  Jupnn b




sypuwhwtgyt], bEpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wudug
nbntjuwunynipmitp REjupntughtt - wwupphpulny): Pudubnhpului
puybpnipmiiubph ghypnud’ wnbnbjwup  (punyudp) «uywunwih
Ykbnpniwlwt  phynghnwphws  RRC  Jwinbbkph  hwdwdwy  hwoyh
oywkpwwnnp hwinhuwgnn Juquuljtpunipniihg pudubtnbptph JEpupbkpuy b
wmbntijutp whkw. nkghunphg wbopkuih b Jwiuntwnpnipjubt thnthnhnipjub
Jhpupkpu) jud dhwutuljut ghnwljut gpuigudwunjuihg nupdws punyusp
(whnwlut nkqhunnph wbnkjwupp Yupnn b swwhwbedb), bEphk Pwllp
uwhdwiqwsd Jupgny uwnwgl] b ufju nbntjundmippniup LEjupntuwght
wuppkpulng),
24tnny  uwhdwbidws wbnbkjunynipmitp  sh wwhwboynid  wyh
hpujuwpubwjut whdwbg nbwypniwd, tpp Jupyh uwnwgdwt npnjnudp
hpujuwputwjut whdh juintwnpnipyut hwdwdwt jupny b juyugybtp
wbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jipugpuigws) punqusdp (ndju)  thwunwpninpp
Jupnn b sywhwbelb], Eplk Pwtlp vwhdwiws Yupgny unwgkp b udyuyg
unbntjuwnynipmniup Ejupntught muppipulng),
4. Ppujuunt dwpdth npnonudp gnuypp gpuy pubnt b Jupl uvnwbwno
Jbpwpbkpuw), wbhpwdton Lt 2-py fhunny wwhdwiqus wnbknblijuwnynipmiup
wwhwbeykjnt ntwpnid,
5. Shtwbuwlwh  hwolbu]mpymbuubph  thwpbp  Ykpeht  hwpykwnnt
dudwbwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Yupwd Yud npnodwljupus) hudwywnwupiwt hwpuyghtt dwpduh Ynnithg
(quwngki),
6. Stntljwup pmigkh hwunby ubpjw wwpuwynpmipniuubph YEpwpbpuyg
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih
Juplhh nlugpnud),
7. Zhdtwlwl dhongubiph gwulp (wthpudbynnipjut ntypnid),
8. Zwpluyht §ng (quwngkh), 2922,
9. Upuntwgpkp (wunjuynipjut nhypnid), (uwndk),
10. Uudtwuqnph (quwngki),
11. dwplh wywhnynipntt hwiunhuwgnn gpuyh ubthwlwinipjut hpuyntupp
hwunwnng hwunwpnpbp,
12. Udntutinipjutt  (wdntubwynisnipjut, dwhdub) Jiuyuluih (quungbu)
tpt qpuyunpyny gniypp hwinhuwtnd £ bpghjujut wmtdh ubthwljwinipintl,
13. Pulijwyht hwpyhg punyuép (muhpudbonnpju nhupnid),
14. Stntjwup pbEphunnpuwut b Ypkghunpuut wwpupbkph YEpwptpuyg
(muhpwdtownnipjut nhypnid YEpswdws),
15. Chuwpwpnipjul, gpoguuugnpddw b wy] wthpwdbywn poyjunynipmniuubph
wuwngkuubp,
16.@pdwbwhuwyjuljut hhdtwnputh «Epuwlubqyny Eukpghwjh
qupqugduiy dpugph phtwbwuwluwt b wkjthjulwt funphppuwnniutph
Eqpuljugnipniip,
17.SEnkjutp wbowpd gnuyph Junwuwnph YJupsnipmnithg  wpgbjutph
YbEpwpbpu) (qupyh mpudunpdw npnonidp jujugubinig hbwn):
18.Cun wuhpwdbpnnipjut wy) hwuwnwpnphn:

Uuhww dknubpkgutph Ynnuhg
UkpYuyugynn thwunwpnpbpp

1. MEwn. nkghunph Juyuljuip (wuwndku) nbopkh ubkpnhpp wwpuwnhp &
jud dvhwutwluwt yhnwjut gpubgudwnjuithg npjws pundusp (nyjug
thwunwpninpp jupnn b oswwhwbeyl], tphk Fwblp vwhdwijws Jupgny
utnwgh] £ nfju mnkjuwnynipniup LEjnpntughtt muppbpulny),

2. Zwpluyht Yng (quwngkl), 2922,




3. $htwbuwlwi  hwolbnympnibubph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndws
(Yupdws Jud gponodwlupyws) huwdwywnwupwt huplughtt dwupduh Ynnuhg
(quwndk),

4. Skntiwtp pmigkh hwunby tkpjw wwpuwynpnipmnibtubnh YEpupbpuyg
(wupuwnhp £ 10 dju. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wybih
Juplh nhypnud),

5. Upuntwgpbp (wunjumpjut nhypnid), (uwndk),

6. Utduwgph (quwndk),

7. duwuphh wywhnynipnit hwinhuwugnn gqpugh ubthwjutnipjut hpwyntupp
hwuwnunnn hwunwpnphp,

8. Udnwubinipjutt (wuniutwnidnipjut, dwhdub) Jluyuljuth (quwngku)
bpt qpuyunnpyny gniypp hwinhuwinud £ dhghjujut wtdh vbthujwuinipnt,

9. Puwtljuyht hwpyhg punqusp (whpudbonwnpjut nhuypnid),

10. Stinkjwup nphphninpuluu b Ypinhunpuluwt wuwpupkph Jepupbpug
(muhpudbonnipju nhypnid YEpswgws),

11. Chuwpwpnipjul, gpoguuugnpsdw b wy] wthpwdbywn pnyjunynipmiuubph
wuwngkuubp,

12, Qkpdwbwhuyjuljut hhdtwnpudh «dEpuluiqyny Eutipghwjh
qupqugdwi» Spwugph dhtwbwuwlut b mEuthjulwut jnphppunniubph
Eqpuljugnipmiup,

13.Sknkjwtp wbowpd gnyph YJunwuwph Jupsnipniuthg  wpgbjwph
Jpupbkpu (upyh npudwungpudut npnonidp Juyugubinig htiunn):

14.Cunn wmuhpwdbownnipyub wy) hwunwpnphp:

Mounpnipyniit. Shpthnpp webnpwihtt juqdulbpynipniaubpht b wthwn dkntwpunbtptpht htgh 5.000.000 22 npudp
ubkpunju) mpudwnpynny Jupltph Jupudwdjtn dwupdwi nhypnid nnydbp skt quudynud:

Nupunpmipni. Unwig Putilh qpuynp hwdwdwjinipjut jnipupwtygnip wduju pupugpnid nfju; wdujuw wnwght
opqu gpmipjudp Juplhh duyp gnudwph  dbwgnpnph  20%-hg (opoud sh thpundnd wfjuy wduned dwpdwb
dudwbulugnygn] twpiwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dupbne ghuypmd’ hwoquplynid k
wnniqutp wyn gnudwph 5%-h swthny:

Mpunpuipnii. Apybu quplh jpugnighy wywhnydwi dhgng Pwblp fupny b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniiip(ubpp):

Mpunpnipyntit. Snlnuttipp hwpdupyynud b qupyh dawgnpph tjunduwdp:

Mpunpuipntic Twpl vnwbwnt hwdwp nphdbjhu futlp kg mpudwunpnid | uywennujwt Juplh bujwb guydwibbph
wihwnwlwl ppphl, npnud ubpluyug]ws | 2kq npudwnpytjhp quplh wthwnwluwt yuydwitbpp:

(dhtisk 5.000.000 2z npuup tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn quplbiph nhupnid)

Nuounpuipni. dwpiuyhtt gnpswntmipinitubph  hpuuwtwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighs
Swnuympjniukph vwljugibpht jupnn bp Swinpwbug whghtyng htwnlyw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

ULGYSIP U LU UL LNUSUUNY SCUUUR YN, dUrY

Juplh tuywwnuljp Unliinph jupwbinid
Juplih nkuwlyp Unliinpuyjhtu
Jupljh wpdniypp UU'L nnjup, GYpn /wpunupdnypeny qupltph dwupnidubph ypw jupnn Eu
wqnb] hnjuwpdbph nunwbnidubpp, nph phuljp Ypnud tp Inip/
Jupljh qgnudwpp Ljwqugnyyup 12.000 UU'L gnjwp jud hwdwpdbp Eypn
Spudwnpnn Juplh wewybjugniy gnidwpp wuypdwiwgnpyus b
e “wphh tyyunwlhg,




o wdwpnpnh Jupynitwynipniihg,

e Zwdwjunpyh Ynnihg wowgwnplynn Juplh wywhniyusnipiniihg,

e  Jupluwjhl nhuljh ghwhwwnnidhg,

o 22 hkuinpntwlwt puiihh Ynnuhg b thowqquyht quydwhwgpbpnyg
nwhdwtijws tnpdwnhyuyht puonh yuwhwhettiphg

Supkljui nynuwnpniypp 6.5%-9%

Jupljh dudljwnp 1-36 wuhu

Unuhuhnt &wp 2h vwhdwiynid

Uwpnulubph hwwhwljwinipmiip o Uduwlfwi hwjwuwpwswh (winmpunbnwght) jud ny hwjuuwpuswih
b dwpdwb junpgp (nhptptugws)

e Zuwpuwynp L vwhdwil] Juplh dwupdwt wquun gqpudbhly’ Jupluynpynn
gnpéniubnipjut wpwdtwhwnlmpniitbnhg jupdus

Uwywhnyyuénipniip Cupdwlut jud wiowpd gnyp, Putilh Ynnuhg pugniubjh wy wywhnddub
uhgngutip

Juipl] hwpwpkpud qpuuh wpdtpp wnwykjugnyup 80%

Spundunpuuis bnwiuljp Ulljuujuhly

Uwywhnjwgpnipjnti e Ulipwpd qnijph wuyywhnjwugpnipiniip junwpdnd £ hwgwhinpnh hwoyplt 22

opktunpnipjudp  bwpiwnbudws  (hghighw nitukgnn L Pwlhh  hbwn
hwdwgnpdwljgny  quwhwwnnn  juquuibpympju  Yondhg'  Jbpghtthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhujwd gpuih
wnbkuwlhg:

e Udunubpttiugh wywhnjugpmipniip junwpjunid hwwpnpnh hwyyht'
22 9f-h Ynnuhg 1hghuqhw niukgnn wywhnjuqpuljub pulkpnipyut Ynnudhg'
ytpohthu Ynnuhg uwhdwidws uvwlugquny: Uwfugubpp nmwunwiynd th
Junyh guydwbwgpuyhtt gnidwph 2.5-3% -h swthny:

Uywhnjugpnipjut hwdwp hhdp E punnibgnud tjuqugnijup Jquplh gnudwpp,

wnwy kjugniyup gpugh quuwhwndwsd wpdbpp:

Spuwunnynn gniph guwhwwnnudp

2z opkbugpnipjudp twphwnbuquwsd hghighw niubkgnn b Pwbljh  hbwn

hwdwgnpduljgnny  quwhwwnnn juqluibpymipjut  Ynndhg'  Jkpehtthu
uwljuqny, nph dhowluypp nwwnwingnid £
o Udunubpkiugh nhupnid’ 15.000-20.000 22 npuad,
o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:
Qpudh Awybpupdwt hbwn juuyduws | Qpudh  dAbwlbpydwt  hbn  juydws  popp Swjuubpp (bnnwpuljut
Swijuubip Juykpugnid, wlpwnd gnyph Junuuwnph wnwpwspuyghl

uinnpupudwimdibpnid gpusignid) junupdmd Eu qupuenih Ynqihg

o Uyunubpkiugh gpuifph nhygpmd innwpuljub Jwp’ 12.000 22 npud,

e 27 Nuupljuwimpjut Jdup (wpghjwiph b owpdwlwb  gnyph
gqpuunpdul hwdwp) dhwijug 5.000 22 npud:

e Ulipwpd gniyph gpudh nhwpnid innwpuljwi Jgwp 15.000 22 npud,

e Uhwutwlult wbnkljwtp (wowpd gnuyph uvwhdwbwthwlnidubph
Jtpwpkpyuy)" 10.000 22 gpud,

e wlpwpd gqnuph qpuyh hpuwyniiph qputgdwut Jjuyului’ 27.000 22
npuu:

Juplh Abwltpynud «UBEUNLNULULY» A uwdwuuyhtt puukiyulh b dwubwdnintph Ynndhg:

ppuwljuuugymd k

Npnodwt b wpuwdwnpdub Iunponp Juipytph hwdwp® dhigh 25 wpuwnwipuwhtt op, Uhohly, @npp b Uhljpn

dudwtiwuwhwwnywdp Jupltp hudwp dhigh 20 wpuwwnwipuyht op, (gpuyh ghwypnid nnpudwnpynd
E gpuyh gpuigdwt hpwyniupp unwbwinit hwonpnnn 2 wppuwwnwbipught
opju plupwugpnid)

Juplwrnith tundudp o [Phqhnkun wihwwn dkntwpluntp wud

wwhwbgltpp e [Phqhpkun hpuwuwpwbwlwh whd

QnpénLbEnipyul dudljEunp




V" wnluph ghypnud” bwhunpynn 3 wduhg ny wwluu,
v wpunugpnipjut U wyguuwpdut npnpunh ghwpnd’ Gwjunpgnn 6
wduhg ny yuljuu

Snyydhp Nuydwbwugpny vwhdwwsé dudjbw/ubp/nd sydupyus gnidwpubph (Jupl,
wnnlnu, wy) Yydwphkp) dudjbnwig jpipupuiynip opdu huwdwp vwhdwiynid
E wminyyd dudjinwtg gnidwiph 0.13 wminlnuh swthny (opwljwi):

Luinuéph nmpudwnpnid Uhtsl 1 wdhu Junwpdud gnpsupputph Jkpupbppuy wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wlhu' 2.500 npud
12 wduhg wky 5.000 npud

Tuwljui npnodwi hhdptpp

e Tpuljut qupluyhtt uwndnipmnih (wnjuwmnipjut nhypnid),
e Ukpluyugdws hwunwpnpehnh wpdubtwhwywnnipintl,
o zudwhinpnh $htwbuwlwh ngpnipjut hpndnipjut ppuljut ghwhwnwlui

e Puilihh Ynnuhg punnitbih gpugh b/jwud bpuphuuynpnipjut wnljwnipinii:

Puguuwmlui npnydwi hhupkpp

e Zwlwfunpnh  bhtwbuwluwt ppmipjut Jhipndnipjut puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipyoil,  Jupyh
oqunugnpsdwtt tyyuunwljubph phphhdttwdnpnuad,

o Uhpjuyugyuwsd thwunwpnphph whupdutwhwjunnipmnt,

e Juipljh wywhnynipjub wpwjupwp hpugybjhnipntp,

e Uwhdwtiyws dudljtnubpnid wuwhwieynn thwuwpnptnh sukpjuyugnid,

e Zwlwjunpnh  gopéniubtmipinithg opowlw  dhowduyph wnununnudp  fud
Juwunup,

o Zwdwhnpnh puguuwlut Jupluyhtt wuwndnipniip,

e Uy wwwdwnubkp, npnup Pwtlh quuwhwndwdp YJlunspunnunbi Juplh
dwpdwiip:

Ppujuwpwbwljwd whdwbg Yngdhg
Ukphuyug]ny huunwpnpbpp

1. Mkw. nhghunph Jyuyuiuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
jud vhwubwlwi ywhnwljwt gpuibgudwnyuthg wpjuws punqusp (undjuyg
thwunwpninpp Jupnn b oswwhwbedby, tpk Pwtulp uvwhdwijws YJupgny
uwnwghk] E nfjuy mbnkjuwnynipniup fEjunpnuught muppkpulng),
2. Stkntljwlup wbkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh U
Juintwngpnipjut thnthnpunipjut Jipupbpuy jud Jhwubwjut yginwlut
gruigudwnyuhg wpjuws punqusp (nfju] thwuwnwpnigpep upnn b
sypuwhwtoyly, bEphk Pwllp uwvwhdwtdws YJupgn uwwnwgkp L wuduyg
nbntjunygnipmitp . REjupntughtt wwupphpulng): Puidubnhpuljui
puybpnipmniubph phypnud’ nbntjuip  (punuép)  «Zuyuuwnwih
Jkbnpniwlwt  phynghunuphws  PAC  Jwinbibkph  hwdwdwy  hwoyh
owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptph YEpupbpug b
nbnkjwup wyhw. nkghunphg wmbopkuh b Jubntwnpnipjut thnthnjunipjub
JEpuptkpu) jud dhwutuljut ghnwljut gpuigudunjuihg npjus punyusp
(whwnwlwlt nkghuwninph wbknkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uvwhdwbqws Jupgny unwgh] b ufjuy nbpkjunynipmniop LEjunpntughb
nwpphpuyny),
24tnny  uwhdwbdws wbnbjunynipmitp  sh wwhwboynud  wyh
hpuwjuwpubujut wbdwbg nbypnid, tpp Jupyh uvnwgdwut npnpnudp
hpuwjuwputujut wudh Jubntwnpnipjut hwdwdwjt upny E uyugyby
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn b sywhwbelby, Eplk Pwtlp vwhdwiws Yupgny unwgkp b udjuyg
wnbintjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwduwunt dwpdth npnonudp gnypp qpuy pubne b qupl unwbwnt
Jbpwpbkpu), wbhpwdbion t 2-py fhunny vwhdwiqus wnbknkjunynipmniup




wuwhwlgybjnt ntwpnid,

5. Phtwbuwlwi  hwpdbnympmibitph  twpkp  Ykpeht  hwpdbunt
dudwbwljuopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
(Yupdws Jud gponodwljupyws) huwdwyuwnwupwt huplughtt dwupduh Ynnuhg
(quwndk),

6. Stpkljwlp pnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpkpuy
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykih
Juplh nhypnud),

7. Zphdtwlwb vhongubph guulp (withpudbynnipjut nhypnid),

8. Zwpluyht Ynn (quwndkh), 2922,

9. Upuntwgpkp (wnjuynipjut phypnid), (uwndkh),

10. Undtwqph (quwndk),

11. Jwuplh wywhnynipnit hwinhuwgnn qpuygh ubthwuljubnipjui hppuyniupp
hwuwnwnnn hwunwpnphp,

12. Udniutinipjutt  (wdntubwynisnipjut, dwhqub) Jiuyuluih (quungbu)
bpt gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh vbthwjwunipint,
13. Putijuyhtt hwpyhg punyusp (wmthpudbonunpju nhuypnid),

14. Stinkjwup nphphninpuljut b Ypiphunpuluwt wuwpupbkph Jepupbkpug
(muhpwdtownnipjut nhypnid YEpswidws),

15. Ukpunisyny  wwypwbptbph  hwdwp dJdwwnwluwpwuph bt Jupdws
wuydwbwgph yuwngku b hudnju

16.Stntjwup wbowpd gnyph Junwuwnph Jupsnipniihg  wpgbjutph
Jpupbkpu (upyh npudwungpudut npnonidp Juyugubinig htiunn):

17.Cunn wmuhpwdbownnipjut wy) hwunwpnphp:

Uthwun dtnukpkgutph Ynnuhg
ukphuyugynn huunwpenpbpp

1. Mkw. nhghunph Jyuyuiuip (@uwgkl) wbopkh tkpnhpp wwpuwnhp
jud dhwutwuljut ybnwljut gpuigudwunjuithg mpjws punqusp (ndjug
thwunwpnipp Jupnn b osywhwiedl), Epk Pwutlp uvwhdwidws Jupgnyd
unwgh] £ nfju mknkjuwnynipniup LEnpntughtt muppbpulny),

2. Zwpluyht §ng (quwngkh), 2922,

3. $htwbuwlwit  hwodbnympmibibph  thwpkp  Ykpoht  hwpdbwnnt

dudwbwluwopowth ppoipjudp: Uthpwdbpnnipjut phypnid hwunwndwus

(Yupws Jud npnodwljupyus) hwdwywnwupiwt hwpluyghtt dwpduh Ynnilhg

(quwnghiy),

4. Skntiwtp pmigkh hwunby tubpju wwpuwynpnipmniiubph YEpupbpuyg

(guwpuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh

Juplhh nlugpnud),

5. Upwuntwgptp (wnjuynipjut ghypnid), (quwndkh),

6. Utduwgph (quungki),

7. Ywnplh wywhnynipnit hwinhuwgnn qpugh ubthwljuwtnipjub hpudnipp

hwuwnwnnn hwunwpnphp,

8. Uudniutnipjut (wuniutwnisnipjul, dwhywb) Jjuyuluih (guundkh)

bpt gpuyunpynn gnypp hwiinhuwinid £ bhqhijujut wudh ubthwljuinipmniy,

9. Pwtlujht hwpyhg punqusp (withpudbonnpjut nhuypnid),

10. Stintjwup nEphunpuut b Ypinhunpuwt wwpwupbkph Jepupbpug

(muhpudbonnipju nhypnid YEpswgws),

11. Ukpunisyny  wwpwbptbph  hwdwp dJdwwnwluwpuph b Yupdws

wuydwbwgph yuwwngkh b hudnju

12.Sknkjutp wbowpd gnyph YJunwuwph Jupsnipniuthg  wpgbjwtph

Yhpwpbpu) (Jquplhh npudwnpdw npnonudp juyugubinig htwnn):

13. Cunn wmithpwdbonnipjut wy) hwunwpnphp:




Mupunpmpni. Unwig Putilh qpuynp hwdwdwjinipyut jmipupwbtynip wduju pipugpnid njju; wdujuw wnwght
opqu nppmipjudp Juphh dJuyp gnidwph  dbwgnpnh  20%-hg (opmd sh tkpundnd wfjuy wdumd dwpdwb
dudwiwljugnygny twpwnbuynn Jupyhdwuh dupnidp) wdb) gnudwp qunudwdljbn dupbnt phygpnd hwguplpgnd |
unniqutip wyn gnidwph 5%-h swthny:

Nupounpuipnii. Apybu quplh jpugnighy wyuwhnydwi dhgng Pwulp fupnny b wwhwbel] twb wy wbdh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nupwunpmipynii. Snijnutitipp hwpduplynud Eu quphh dbugnpnh tjundwdp:

Nupunpmipi. dwpliughtt gnpswntmipnitiubph  hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuyn pjntutkph vwljwgqitpht jupnn bp Swinpwiw] wihghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

ULSUZULUUL ShLULULYINCTUUL vIuSUuNd SCUUUAY NN, 4 UMY

Juipljh buyyuwnuljp Upnuwhwidwt $htwbuwdnpnud

Juipljh inkuwlp Unliinpuyghl

Jupljh wpdnypp UUU gnyup, BYpn /mpunupdnypny Jupytph dwupnudubph Jpu jupnn b
wqpk] hnfowpdbph munwnidubpp, nph nhuljp Ypnwd Ep Inip/

Jupljh qgnudwpp Juplhh wpwdunpiui wpwybjugny  gnidwpp wpnwhwidwi  huphd-

wypwipwgph 90%-p, uwluyit ny wyl] pwbt wwwhnjuqpuliwb gnidwpp
hudwywunwupwt shwwnnigynn gnidwupny wjuqkgutjnig htwnn:
Ujwqugniyt Jupljh gnidwpp' 1.000.000 22 ppudhin hwdwpdbp wipnwpdngp:

Swphkljwt wnynuwnpnipp 7%-9%
Ouunugh nnlnuwnpnupp 7.45-14.57%

Juipljh dudljwnp Spudunpnn Juplh wewybpugnyh dudknp ghphunpuljub yupnph
dupdwb dudjin gnidwpws 180 opwgniguyhtt op, uwjuyytt ny wyky put 12
wlhu:

‘Ljuqugniji dudljinnp 6 wlhu:

Uwpnulubph hwwhwljwinipmniip Uwyp gnudwph Jdwpnud dudlnh Jbpenud, wninuwgnidwpubph J4wp
b Jwpdwb Yupgp nipupuwiisinip wdhu:

Uwwhnyywénipniup e thphunpuljw wwpwph (hpwyniuph) gpuyg

e Zhduwnhpubph tpuoiwnpnipnil

Jupl] hwpwpbkpwé qpuih wpdtpp wnwykjugnyp 90%

Spundunpuui tnwiuljp Ullwujuhly
Unuhuhnt &up Oh vwhdwuynid
Uwwhnjugpnipnt Uwwhnjugpnipmniup juunwpynd £ <<Zwjuunwith wpnwhwidwb

wywhnjuqpuljub  gnpswljunipmnit>> UPLC-h  Ynnuhg: Uwluqubpp
nwnwiynmd ko wpunuwhwidwt  hwohy-wwypwipwgph 0.11%-2.66%-h

uwhdwbbpnud:
Juplh Abwltpynud «UBEUNULNULULY» Fuudwuwght Spuubiyuljh b dwubwdnintph Ynnulhg:
ppuwljuuugymd k
Npnodwt b wpuwdwnpdub Iungnp Jupltph hwdwp' dhish 25 wojpwwnwtpuyghti op, Uhohl, ®npp b dhlpn
dudwtwjuhwn]usdp Jupltp hwdwnp dhtsh 20 woiwnwtpwiht op, (gpuyh nhypnid npudwnpynid
E qpruwdh gpuwigdwt hpwynitpp unwbwnit hwgnpnnn 2 wppuwwnwbipught
opju plpwugpnid)
Snyydtp NMuydwtwugpny vwhdwiqws dudjtnm/ubp/nid sydwpdus gnidwpubph (Jupy,

wnnlnu, wy] ywptp) dudjbnwig mipupwisnip opdu hwdwp vwhdwtgnid
E nnyd dudjtinutg gnidwph 0.13 winljnuh swthny (opwuljuiy):



http://www.aeb.am/media/2019/10/3044.pdf

Punyméph npudwnpmu

Uhlsh 1 wdhu Juwnwpgws gnpswpplitiph yepupbpyu wingwp
1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg uhtgh 12 wdhu 2.500 npud

12 wduhg unfty 5.000 npud

Tpuwljwi npnpdwbh hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnjuynipjut nhuypnid),
e Ukpluyugws hwunwpnpehnh wpdubtwhwywnnipintl,
o Zudwhnpnh $httwbuwlw npmipjut yEpnwdnipjut gpujut qpuhwnwulut

e Puihh Ynnuhg punniubih gpudh b/jud bpuphiuynpnipjut wnjunipinii:

Juplwrnith tjundudp
wuwhwugukpp

o [Phqhpkun wihwn dkntwpluntp wud
e [Phqhpkun hpuuwpwbwlwb wud
Qnpéniaknipyul dwdlknp
v wnlinph ghypnud’ bwjunpnnn 3 wduhg ny wwuuy,
v wpununpnipjut U uvyuwuwpdwt nppunh ghypnd’ bwhunpnnn 6
wduhg ny wuljuu:

Puguuwmlui npnydwi hhupkpp

e Zwlwfunpnh  bhtwbuwluwt ppmipjut Jhipndnipjut puguuwljut
quwhwwnwlul,

e Ubpyuwjwugynn  dpwgph  whpwjupup  pwhmpupbpoipoit,  Juphh
oquugnpddwtt tyyuunwljubph phphhdttwdnpnud,

o Uhpjuyugyuwsd thwunwpnphph whupdubtwhwjunnipmnt,

e Juipljh wywhnynipjub wipwjupwp hpugybjhnipntip,

e Uwhdwtiyws dudljtnubpnid wuwhwieynn thwunwpnplnh sukpjuyugnid,

e Zmlwfjunpnh  gopéniubtmipinithg opowlw  dhowduyph wnuinunnudp  fud
Juwunup,

o Zwdwhinpnh puguuwlut Jupluyhtt wuwndnipniip,

e Uy wwwdwnubkp, npnup Pwtlh quuwhwndwdp Jlunspunnubiu Juplh
dwpdwiip:

Ppujuwpwbwljwd whdwbg Yngdhg
ukphuyugynn huunwpenpbpp

1. Mkw. nhghunph Jyuyuiuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubtwfjubt ywhnwlwb gqpuigudwunyuihg wnpwus punqusp (ndjug
thwunwpnipp Jupnn b oswwhwbeyl), Eptk Pwilp uvwhdwidws Jupgny
unwgh] £ nfju mbnkjuwnynipniup LEnpntughtt muppbpulny),
2. Stkntljwlup wbkw. nkqhuwniphg dwubwlhhgubph Jbpwpbkpuy, wbopkuh U
Juintwugpnipjut thnthnjumipjut Jepupbpu) jud dhwubtuljut yghnwljut
gruigudwnyuhg wpjws punqusp (nfju] thwunwpnigpep jupnn b
sypuwhwtoyly, bEphk Pwllp uwvwhdwtdws YJupgn] uwwnwgkp L wuduyg
nbntjuwunygnipmitp . REjupntughtt - wwupplpulng): Puidubnhpuljut
puybpnipitutph ghypnud” wbntjwiup  (punyudp)  «Zuywunwih
Ykinpniwlwh  phynghunuphws  PAC  Jwinbbbph  hwdwduwy  hwoyh
owkpwwnp hwinhuwgnn Juquuljkpynipniihg pudubnbptph YEpupbpug b
nbnkjwup wyhw. nkghunphg wmbopkuh b Juwbntwnpnipjut thnthnjunipjub
YEpwpbkpu) jud dhwubwlut yhnwuljut gpuigudwnjutthg npdus punusp
(whwnwlwlt nkghuwninph wbknkiwupp Ywpnn b osywhwbedbk, tpk Fwulp
uvwhdwbqws Jupgny unwgh] b ufjuy nbpkjunynipniop LEjunpntught
nwpphpuyny),
24tnny  uwhdwidws wmbnbjunynipmitp sh wuwhwbeymd  wjb
hpuwjuwpubujut wbdwbg nbypnid, tpp Jupyh uvnwgdut npnpnudp
hpuwjuwpubuljut wudh Juintwnpnipjut hwdwdwjt upnn E uyugyby
wbonkuh Ynnuhg,
3. Ywintwnpmipmit  (Jhpugputgdws) punyuésp (ndjuy  thwuwnwpninpn
Jupnn b sywhwbelby, Eplk Pwtlp vwhdwiws Yupgny uwnwgkp b udjuyg
wnbintjuwnynipniup Ejupntughtt muppkpulny),
4. Ppwduunt dwpdth npnonudp gnypp gqpuy pubnme b Jupl unwbwnt
Jbpupbpu), wuhpwdbpn E 2-pp jhknng vwhdwiws nbnkljunynipniup




wuwhwlgybjnt ntwpnid,

5. Phtwbuwlwi  hwpdbuympmibitph  twpkp  Ykpeht  hwpdbunt
dudwbwljuopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
(Yupdws Jud gponodwljupyws) huwdwyuwnwupwt huplughtt dupduh Ynnuhg
(quwndk),

6. Stpkljwlp pnigkh hwinby tkplw wwpunwynpnippiuttph YEpwpkpuy
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykih
Juplh nhypnud),

7. Zphdtwlwb vhongubph guulp (withpudbynnipjut nhypnid),

8. Zwpluyht Ynn (quwndkh), 2922,

9. Upuntwgpkp (wnjuynipjut phypnid), (uwndkh),

10. Undtwqph (quwndk),

11. Udniulinipjutt  (wdniubwnisnipjul, dwhyub) Juyuluth (guundkh)'
tpt qpuyunnpyny gniypp hwinhuwinud £ dhghjuju wtdh vbthujwuinipnt,
12. Putijuyhtt hwpyhg punyusp (wmthpudbonunpiu nhuypnid),

13. Uptnnwhwidwt hwohy-wypwipwghp

14. Stinkjwup nphphninpuljut b Yphnhunpuluwt wupupbkph Jepupbpug
(muhpudbonnipju nhypnid YEpswgws),

15. <<Zwjuunnwtth wpnwhwidut  wywhnjugpujutt  gnpswljuwnipnii>>
UQ@LL-h hnnuhg nnpyus mywhnjwugpnipiu yjuyughp:

16. Cuwnn wuhpwdbonnipiut wy) hwunwpnpbp:

Uuhwwn dknukpkgubph Ynnudhg 1. MbEw. nhghunph Juyuluip (uwndki) nmbopkh tkpphpp wwpuwnhp b
ubpljuyugynn thuwunwpnptpp Jud dhwubwluwt ywhnwlut gpuigudwnywihg npjws punqusp (nygjug
thwunwpninpep jupnn L oswwhwbeyl), tpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbnEjungnipmiup fEjunpnbwghtt muppipulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwhuwlwi  hwyybnympmiutbph  Gupbp  Ykpeht  hwodbnm
dudwtwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
(Qupws Jud npnodwlipyus) hudwywwnwupiwt hwpluyhtt dwpduh Ynnilhg
(quwnghiy),

4. Shnpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph Jpwpbpyuyg
(wupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih
Juplh nhypnud),

5. Upuntwgptp (wnjuynipjut ghypnid), (uwndk),

6. Utdtwgph (quungkh),

7. Udnwubnipjut (wdniubwnisnipjut, dwhdub) Jiuyujuth (guwngbi)
tpt qpuyunnpyny gniypp hwinhuwund £ dhghjuju wtdh ubthuljwuinipnt,

8. Pwuljuyhtt hwpyhg punusp (withpudbpnupjut nhuypnid),

9. Upunuwhwtdwb hwyhy-wwypwipwghp,

10. Skntljwup nphphnnpuywt b Yphghunpuwt wwpupkph YEpwpbpuyg
(mthpwdbownnipjut nhypnid JEpswudws),

17. <<zujuwunnuth  wpunwhwidwt  wwywhnjugqpuijub  gnpdwluwnipnius>>
UQPLL-h Ynnuhg npyus wmywhnjugpnipju yjuyughp:

18. Cuwn wuhpwudbonnipjut wy) hwunwpnpbn:

Nuounpuipnii. Apybu quplh jpugnighy wyuwhnydwi dhgng Pwulp Jupnny b wwhwbel] twb wy wudh/whdwbg
Epwohuwynpnipjniup(ubpp):

Nupowunpnipniit. Jwphh quyudwdiin dupnid poygjunpynud E, nph hwdwp ninygdbp b niniqutptbp skt hpunynud:
Nupowunpnipyniil. Snijnutkpp hwpduplynud b quphh dawgnpnh tjundwdp:



Nupwnpmpyni: Ywpl) vnwbwnt hwdwp nhubjhu Putlip Eq pudwunpnid £ uyquennujut quplh fujuwt gqupdwbubph
wihwwnwlwl ptpphl, npnud ubpuyug]ws b 2kq npudwnpytjhp quplh wthuwnwlut wuydwibbpp:

(dhtisk 5.000.000 2z npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwgpynn qupltph ghupnid)

Nupunpnipnii:. Upniwupdnyph thnjuwpdtph thnthnpunipnittbpp jupng Bu wqpbgnipmnit niubiw) quplhh dwpndubph
Jpur

Nupounpnipynii: Swpkjwt hwunwgh unnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h gpnipjudp
UPR-h Ynnuhg hpuyupuwlqus UUUL gojuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuupdbtpubipp:
Supbwl hwuwnwgh wnynuunpnypp Jupnn b thndnpdl] jupdws 22 98 gqupnniwlwb Jugpkemd hpuwyupulyus
thnpuwpdtph dksnipjut thnthnjunipjniihg:

Nuunpmpi. dwpliughtt gnpswntmipnitubph  hpuuwtwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighy
Swnuynipiniutkph uwluqikphl jupnn bp Swinpwbuy whgikiny] hknlyuy hndudp https://aeb.am/media/2020/04/3717.pdf

TUUUYUL UPRNSLESD GLUH UM UUUE SCUUU LY NN, UNBYSMUSPU

qura
Juplh tyuwnulp Sunbunipjul, wnbwnpuiht, Swnwjnipnibubph  dwwnnigdwb,  phqubuh
puyuydut b qupgqugdut tyuwnwlnyg wpyny Juplbp
Juipljh nkuwljp Unliinpuyghtu
Jupljh wpdnypp 2Z ypud b wpunwpdnyp /wpnwpdnypny Juplbph dwpnudubph ypu upnn Eo
wqpb] hnjuwpdbph munwnidubpp, nph nhuljp Ypnud Ep Inip/
Jupljh qgnudwpp Uwqugniji gnidwpp 10.000 22 npwd jud hwdwpdbp wpinwpdnip

Spudwnpnn Juplh wewybugnyh gnidwpp wuypdwbugnpyus £
e “wphh tyyuinulhg,
e Zwdwjunpyh Ynnihg wewguplynn Jupyh wywhnijyusnipiniihg,
o zZJkumpnuwljut putlhh Ynnuhg b dhowqquyhtt yuydwbwgpbpnyg
unwhdwtijws tnpldwnhyduyht puonh yuwhwbettphg

Tunly/gpur] hwpwpkpulgnipintip pugupyng Juwpyh wpdnyp
npudwyub Snljnuwgnidwpubpp wduwlut quudbnt yuydwiny
Ubgngitpp wpdnup Zz npud UUL gojup Bypn (¥} pnipih
2Z gpud 95% 50% 50% -
UU'L gnjup 50% 95% 50% -
Bypn 50% 50% 95% -
1} nnipth 50% - - 95%
Gpu]unminn Qwplh wpdnyp
pudwlub Snljnuwgnidwpubpp twpopnp quudbnt wuwydwunyg*
Ubgnglitph wpdnup ZZ npud UU'L gnjup Bypn ¥} poipih
2Z npud 100% 50% 50% -
UU'L gnjup 50% 100% 50% -
Gypn 50% 50% 100% -
N} pnipth 50% - - 100%

* qupuyht gsh npudwnpiwb nhypnid sh gnpénid innnuwgmidwpbbpp twjuopnp
qutidbnt wuydwnp:
Supkljwt nnlnuwnpnypp Qnuunpyny Jupyh wpdnyp




npuduluib

Uhgnguitnh
wpdnyp

22 npud

UUL nnjup

Gypn

[} nnipth

Spunjunpynn

npudwlwi Uhengh ninynuwnpnypht gnidupws

ZZ yipuad

+4%

+2%

+2%

UU'L nnjup

+4%, min 14%

+4%

+4%

Gypn

+4%, min 14%

+5%

+4%

Y pnipth

+4%, min 14%

+4%

Quwunugh nnynuwnpnypp
22 npudng Jupytph nhypnid’ 7.23-16.08%
Upunupdnipughtt Juplbph nhwpnid’ 4.28-12.68%

Junlhh dudlbwnnp 1 wduhg vptgh dwdljknwyhtt wjwunh yEpotwdwudljinp (uphh dupdwi
dudjtwnp sh Jupnn ghpuqutgk] wwinh YEpptwdwdljknhb):

Unu'huhnt J&up Oh vwhdwuynid

Yuijuhljugdui Jdwp Oh vwhdwuynid

Uwpnuwlubph hwwhwljwinipmpiap | dwpyh dugp gnudwph dwpnudubpp junwpdnod B wduwlut jud dudltnh

b Yuipgp Jtponid,

Juplh nnlnutbph dupnudubpp junwpynud Bb wduwlut jud twpwybu:

Uyuwhnyyuénipmiip Putinud tkppypdusd dudjinughtt wwinubp, hwdwunpnh pupwughl hwyyht
wnljw pgpudwuljut Uhongubp

Spundunpiui tnwiuljp Uuwtjuhl (gnidwpp thnjuwigynid k pupwughly hwodhtt b upng &
Yubiuhlugdty

Juplh dvwlEpynud «<UBEUNULNURULY» LLL qluwdwuughtt gpuublyulh b dwubw&ninkph

hpuljutugdmud £ ynnuhg:

Npnodwt b wpudwunpdui Uhtsh 2 woawwnwipwyhti op

dudwiujuhwndwusp

Jupljuenith tjuindudp e [Thqhnkun wihwwn dEntwpuntp wud

wwhwbgltnp e [t*hqhpkun hpwdwpwbwlub whd

o 1Y Pulijnid nith dudjbwnwghtt wdwn b/juwd puwtljuyghtt hwohyd

Tpuljwi npnpdwb hhdpkpp

e Tpwlwl Jupjuyhtt yuwndnipmnit (wnuynipjut nhypnid),
o Ukpluyugdws hwunwpnplnh wpdutwhwjwwnnipniu:

Puguuwmlub npnydwi hhupkpp

e Zudwhnpnh puguuwluwt Jupluyhtt wuwwndnipniup,
e Ujl wwwdwnukp, npnup Pwblh quwhwndwdp Yhnspunnnkt Juplh
dwupdwtip

Snyydhtp NMuydwtwgpny vwhdwiqws dudjtw/ubp/nid sydwupdus gnidwpubph (Jupy,
wnnlnu, wy] Yydwptp) dudjbinwig jpipuputynip opduw hwdwp vwhdwiynid
E ninyd dudljbinwtg gnidwph 0.13 winljnuh swthny (opuljuiy):

Lunuéph npudwnnpnid Uhtish 1 wndhu junwpdus gnpswppbph Jhpupbpyug wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud
3-hg Uhtist 12 wdhu' 2.500 npuid
12 wduhg wby 5.000 npud

Ppujupwiwlwb witdwig Ynnudhg
ubpyuyugynn thuunwpenpbpp

1. MEwn. nkghunph Juyuiuip (wuwngk) nbopkuh ubkpnhpp wwpuwnhp &
jud dhwubtwfjut whnwlwb gpuigudwnyuihg wnpwus punqusp (ndjug
thwunwpninpp Jupnn b osywhwieyl), ek Pwullp uvwhdwidws Jupgny
unwgh] Endjuy mbnEjuwnynipmiup fEjunpntwghtt muppipulyng),

2. Skpkljwup whw. nkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwnpnipjul thnthnpunipjut Jepupkpyu; jud dhwubtwut yhnwlwub
qpuigudwnyuthg wpjwés pwnusp (nfju; thwunwpninpp  Jupnn k
swywhwioyt], btptk FPwllp vwhdwiyws Jupgny uwnwgl E o wnduyg
wnbnkjuwnynipjniup EEjunpntught wnwpplkpuwlyny): Pudubnhpulut
puybpnipiiubph ghypnud” nbntjutp  (punyuép)  «wjuuwnwih
ykunpniwluwt  nhynghnwphws  PRC  Gwinbubph  hwdwduwyt  hwpdh




owkpwwnp hwunhuwgnn Juquuljkpynipniihg pudubnbptph YEkpupbpug b
nbnkjwip whw. nkghunphg wmbopkuh b Juwintwnpnipjut thnthnjunipjut
JEpwpkpu) jud dhwubwlut yhknwuljut gpuiguduinjutthg npdus punusp
(whunwlwl nbkghuininph wbkpkliwupp Ywpnn b oswywhwbedbly, tpk Fwuulp
uwhdwbqws Jupgny uwnwgl] b wnfjuy mbntjunynipniup fEjupntwght
nwppkpuny),
24tnny  uwhdwidws wmbnbjuunydnipmitp sh wuwhwbeynd  wje
hpwjwpwbwlwt whdwtg nhypnid, Epp Jupyh uwnwgdwi npnonudp
hpwjwpwbwlwt wtdh juintunpnipjut hwdwdwj jupnn £ juyugyly
wbopkuth Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgqus) punyusp (njjuy thwuwnwpninpn
Jupnn b sywhwiolby, Eplk Pwllp vwhdwiws Jupgny unwghp b wudjuyg
wnbnbkjuwnynipniup Ejupntughtt muppipulny),
4. Ppwjuwunt dwpduh npnonudp gpuy nubknt b qupl vnnwbwnt YEpupbpyug,
wthpwdbon £ 2-py fhung vwhdwidus nbnbjuunynipmiip guhwbeybjny
ntuypnid,
5. $htwbuwlwi  hwpdbumpmibitph  thwpkp  Ykpoht  hwpdbunt
dudwiwluopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwndwus
(Yupdws Jud gponodwlupyws) huwdwyuwnwupwt hupluyhtt dupduh Ynnuhg
(quwndk),
6. Stpklwlp pmnigkh hwinbky tkplw wwpunwynpnippiubtph YEpwpkpuyg
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wytjh
Juplh nhypnud),
7. Zwupluyhl Yng (qundkh), 2922,
8. Upuntwqpbp (wnjuynipjut nhypnid), (quwndki),
9. Uudtuwgph (quungki),
10. Putijwyht hwpyhg punyuép (muhpudbonnpju nhupnid),
19. Skntjwup phEphunnpujwut b Yphghunpuut wwpupbkph YEpwptpuyg
(muhpwdtownnipjut nhypnid YEpswdws):
20. Cuwn whpwdbownnipjul wy] hwunwpnetp:

Uuhwwn dknubpkgutph Ynnuhg
Ukphuyug]ny huunwpnpbpp

1. Mkwn. nhghunph Juyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k
jud dhwubwlwt ywhnwljut gpuigudwnyuthg npjuws punqusp (undjuyg
thwutnwpninpep jupnn b osywhwbedby, Gpk Pwulp vwhdwidws Yupgny
unwghk] b ufjuy nnkjunygnipmiup BEjunpntughtt muppipulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwhuwlwi  hwyybnympmiutbph  tGupkp  Ykpeht  hwodbnm
dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Qupws Jud npnodwlipyus) hudwywwnwupwt hwpluyhtt dwpduh Ynnilhg
(quwndk),

4. Skntiwtp pmigkh hwunby ukpjw wwpuwynpnipmnitubpnh YEpupbpug
(wupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wybih
Juphh nlugpnud),

5. Upuntwgpbp (wunjumpjut nhypnid), (uwndkh),

6. Uudtwgph (quwngku),

7. Pwuljuyht hwpghg punqusp (wthpwdbonnpjut nhypnid),

8. Shntlwtp npbphuinpuiwt b Ypkighunpulut wwpwupbph YEpwpbpug
(mthpwdbonnipjut nhypnid JEpswudws),

9. Cuwn wihpwdbynnipju wy) hwunwpnpbp:




Mpunpmipnii. Upnwpdnypught ppudwljub vhpngubph gpudunpdudp 22 npudny mpudwnpynn uplh nhypnid hhup
E punniynid Jupyh nnpudwunpdwt opyu ppmipjudp 22 Yktnpntwlwt pwtlh Ynndhg hpuywpuljws, wpdnipugh
ontjuynid Abuwynpdws wnygju) wpunwpdnyph dhohtt thnpiwpdtpn:

Nupunpnipnii. Jwuphh quyudwdin dupnid poygjunpynud E, nph hwdwp ningdbp b nniqutptbp skt fhpunynud:
Nipuypnipyniis. Sninuttpp hwpdupyynud B quplh dawgnpnph tjundwdp:

Nupunpnipynii: Twpl unwbwnt hwdwp nhdbjhu futljp kg mpudwunpnid | uyuennujwt Juplh bujwh gquydwitbph
wihwnwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpythp quplh wthuwnwut wuydwibbpp:

(dhtisk 5.000.000 22 npuudp tkpunyuy jud hwdwpdtp wpnwpdnypny wpudwunpynn quplbph nhypnid)

Nupunpmipnii: Upnwpdnyph thnjuwpdtph thnthnpnipnitiibpp jupnng Bu wqnbgnipmit nibkwg quphh dwpndubph
Jpu:

Npounpnipynii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h gpnipyjudp
Uf-h Ynnuhg hpuwyuwpwljus UUU gnjuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuwupdbpubpp:
Supkljwh thwuwnwgh wnlnuunpnypp Yupnn E hnhnpedl] judws 22 YR wwonnbwljwi Juypkenid hpuyupulyws
thnjuwpdtph Ukénipjut thnthnhunipniihg:

Nuunpmipni. dwpliughtt gnpswntmipiniiubph hpuuwiwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuynpjniutbph vwljugqibpht jupnn p Swinpwwg wihghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

ZUc4Yb curagnd Scuuurrdnn uicdsrusbhu 4ury/Jquryusbu @ho

Juipljh tyyuwnuljp Sunmbunipjul, welwpuhl, Swnwnipmititph  dwwunigdwl, phqubtuh
puyuydut b qupgugdut tyunwlnyg wipynn Juplbp

Jupljh nkuwlp Unliinpuyghl

Jupljh wpdniypp zZ npud L wpunwpdnype /wpnwpdnypny Juplbiph dwupnudubph Jpu jupnn B
wqnl) hnjuwpdbph munwunidubpp, nph nhuljp Ypnd Ep Inip/

Jwunyh gnudwpp 100.000-3.000.000 2z nppwu juwd hwdwpdtp wpunwpdnype, pug npnud Jupyh
gnudwpp  wpwybjwgnyup  Yupnn £ Juqul]  FPublinud  hwdwhnpnh
hwodwunpuyhtt hwoyny Jtpohtt mwupdu (Epk hwoyh pugdwt dwdlijtnp dky
wnwpnig wwliwu o www  hwyduplp uuwpdnd B wndjuyg
dudwtwjuwhwnydwsh hwdwp) junupjws sppwbimnnipjut wnwybjugnyup
30%-h swthny, pun npnid hwoyh opowtwunnipmitp hwpduplbihu hwoyh sk
wntuynid hwdwhuinpph hwoyghtt Untinpugpdus Jupltph, thnjuwnnipnittubph,
hsybu bwl ywpwpuyht wy punypeh Untnptpp:

Supkjwul wnynuwnpniypp

duwply Jupluyhti ghsd
dudljtin 6-12 13-18 19-24 | 6-12 13-18 | 19-24
wulhu wthu wlhu | wdhu | wdhu | wdhu
- 2Z npud 15% 16% 17% 16% 17% 18%
% UUU gnjup | 13% 14% 15% 14% 15% 16%
“ | Bypn 11% 12% 13% 12% 13% 14%
Quwuwnwgh inlnuwnpnip Tupljh nhuypnid’
2z npuu-18.31-22.42%
Upunwpdnype- 13.71-20.01%
JTwpyuyht ¢sh ghypmd’
2Z npuu-19.48-23.65%
Unpunwupdnype- 14.84-21.21%
Juplhh dudljEnp 6-24 widhu
Undhuhnli y&wn Uhwi]uq Ynuhuhnt J&wp Juplh gnudwph 1%-h swihny:



https://aeb.am/media/2020/04/3717.pdf

Yujuhljuguwb ydwp

22 ypwdh nhypnd” 0.3%, iuqugnyip’ 1000 22 npud
UU'L nojuph nhwpnid’ 2%, iuqugnijip’ 1000 22 npud
Lypnjh nhwpnid 1%, idwqugniyip’ 1000 22 npuad

2oquugnpéyws dwuh nnlnu

Junpluyhtt gsh sogrnugnpdyws dwuh hwdwp hwoduplynid Enwupkljut 1%
nnljnuwnpnyp:

Uwpnufubph hwwhwljwinipniip

Udkiwdujw huwuwpwswth (winithnbn) jud ns hu]uuwpuswt

1 Yupgp (nhdtpkugws)

Uwwhnyywénipmniiip Zwdwjunnpnh ptpwughly hweydhtt winjw npudwljub thongubp b wntjwqt Eplyne
dhqhjulju mdh Epuppnwynpnipmii:

Spudunpuwi knwtaljp Uuluuhihl (gnidwpp thnpiwtgynud L pipughl) hwoyht b jupnn k
Yuutihulyugt)

Juplyh dhwlEpynida «UBEUNULNULULY» LLL qluudwuughtt qpuubiyuljh b dwubwdninkph

hpuwlwiwugdnd k Yynnuhg:

Npnodwt b mpuwdwunpdui Uhtsl 2 wpnwwnwipujhe op

dudwimjuhuwnwsép

Jupljurmh tjundundp e [Phqhpkun wihwn dkntwpjuntp wtd

wwhwbglbnp e [t*hqhpkuwn hpwdwpwbwlub whd

e Ny pulinid nith puijuyhtt hwiohy

TMpuwljui npnpdwi hhdptpp

e Tpuljut qupluyhtt uwndnipnih (wnjumnipjut nhypnid),

o Ubkpjuyuguwd thuwunwpnplinh wpdutwhwjunnipinty,

o Pujupup $htwtiuwljut hnupbph wnljjuynipintl,

e Pulihh Ynnuhg punnitbih gpugh b/jud bpuphuuynpnipjut wnljwnipinii:

Puguuwmlui npnydwi hhupkpp

o Zwdwjunpnh puguuwlwt Jupluihtt yuwndnipniup,

e Ulpwdupup bhttwbiuwlju hnuptph wnfjunipmnil,

e Uy wwwdwnubkp, npnup PFwbljh quwhwndwdp Jlunspunnunbu Juplh
dwpduwip

Snyydhp Nuydwiwgpny vwhdwigus dwdjbw/ubp/nud sydupdus gnidwptbph (Jupy,
wunlnu, wy) ywputp) dudjbnwtg mupupwisnip opdu hwdwp vwhdwtgnid
£ ninyyd dwdljiinnuig gnidwph 0.13 tinljnup swthny (opwljuin):

Lunuéph npudwnnpnid Uhtislh 1 wndhu junwpus gnpswppbph Jhpupbpug wingwp

1-hg uhtisl 3 wlhu' 1.500 npud
3-hg Uhtish 12 wlhu' 2.500 npud
12 wduhg wky 5.000 npud

Ppujupubwljut whdwhg Ynndhg
Ukphuyug]ny huunwpnpbpp

1. MbEwn. nkghunph Juyuijuip (wuwndk) nbopth ubkpnhpp wwpuwnhp &
jud dhwutwljut ybnwlut gpuigudwunyuithg mpjws punqusp (ndjuy
thwunwpniypep Jupnn b oswwhwbedb), tpt Pwtlp vwhdwidws Jupgny
unwgh) Eundjuy mbnEjuwngnipmiup fEjunpnbwghtt muppipulng),
2. StEntjwup whkw. nkqhuniphg dwubwlhgubph Jbpwpbkpuy, wbopkuh b
Juintunpnipjut thnthnjunipjut Jbpupbpu) jud dhwutuljut ybnwlut
gpuiugudwnjuihg wpjws punyusp (nfju] thwuwnwpninpep Jupnn b
syquwhwtgyt], bEpk Pwllp uvwhdwtdws YJupgn uwwnwgkp L wudug
nbnbjuwnynipmitp REjupntughtt wwupphpulny): Pudubnhpului
puybpnipmiiubph phypnud’ nbntjuip  (punuédp)  «Zuyuuwnwih
yknpniwluwt  phynghnwphws  PRAC  winbubph  hwdwduwyl  hwodh
oywkpwwnp hwinhuwgnn Juquuljtpunipmniihg pudubnbptph JEpupbkpuy b
wmbntijuwtp whkw. nkghunphg wbopkuh b Jwintwnpnipjubt thnthnhnipjub
Jbpuptkpu) jud dhwutuljut ghnwljut gpuigudunjuiihg nupjws punyusp
(whnwljut nkghunnph wbnkjwipp Yupnn b swwhwbedb), bEpk Pwllp
uwhdwiqws Jupgny uwnwgl] b nfju nbnkjunynippniup LEjupntwght
wnwppkpulng),

24tniny  uwhdwbidws wmbnbjunynipmitp  sh wwhwboynid  wyh

hpujuwpubwjut whdwbg phwypnid, tpp Jupyh uwnwgdwt npnjnudp




hpwjwpwbwlwt wtdh juintunpnipjut hwdwdwju jupnn b juyugyly

wntopttp Ynnuhg,
3. Ywintwnpmpmit  (Jhpugputgdus) punyusp (njjuy thwuwnwpninpn
Jupnn b sywhwiolky, Eplk Pwllp vwhdwiws Jupgny unwgkp b wudjuyg
wnbnbkjuwnynipniiup fEjupntughtt muppkpulny),
4. Ppwjuunt dwpduh npnonudp gpuy nuknt b qupl vnnwbwnt JEpupbpyug,
wthpwdbon b 2-py fhung vwhdwidus nbnbkjunynipmiip guhwbeybjny
ntuypnid,
5. Phtwbuwlwi  hwpdbnympmibitph  thwpkp  Ykpeht  hwpdbunt
dudwiwluwopowth ppnipjudp: Uthpwdbynnipjut nhypnid hwunwndwus
(Yupdws Jud gponodwlupyws) huwdwywnwupwt huplughtt dupduh Ynnuhg
(quwndk),
6. Stpkljwlp pmnigkh hwinbky tkplw wwpunwynpnippiuttph YEpwpkpuyg
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wykh
Juplh nhypnud),
7. Zwpluyhl Yng (quundkh), 2922,
8. Upuntwqpbp (wnjuynipjut nhypnid), (quwndki),
9. Uudtwgph (quungki),
10. Puijuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),
11.Sknkjwtp nhphuinpuljut b Ypkghunnpulub wywpupbph  YEpwpkpuyg
(mthpwdbonnipjut nhypnid YEpswdws):
12.Cunn wthpwdbynnipjut wy) hwunwpnphp:

Uuhwwn dknukpkgubph Ynnudhg 1. MbEw. nhghunph Jyuyuliuip (uwdki) nbopkh tkpphpp wwpuwnhp L
ubpljuyugynn thuwunwpnptpp Jwd dhwubwluwl yhknwlul qpuigudwuunyuithg npjuws punyusp (ngjug
thwutwpniypp jupnn b osywhwbedbky, Gpk Pwtlp vwhdwidws YJupgny
uwnwgh] Enfjuy mbnkjuwnynipmniup fEjunpntuwghtt muppkpulng),

2. Zwpluyht §ng (quwngkh), 2922,

3. Shtwhuwlwi  hwyybnympmiutbph  tGupkp  Ykpeht  hwodbnm
dudwtwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
(Yupws Jud npnodwljipyus) hwdwywinwupiwt hwpluyghtt dwpduh Ynnilhg
(quwnghi),

4. Shnpkiwlp pmigkh hwunby ubpjw wwpuwynpnipmpiiubph JEpwpbpuyg
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih
Juplhh nlugpnud),

5. Upwuntwgptp (wnuynipjut ghypnid), (uwndkh),

6. Utdtwgph (quungkh),

7. Pwuljuyht hwpghg punqusp (wthpwdbonnpjut nhuypnid),

8.Stnkjwtp nphphuinpuluwt b YpEphunpulwi  wwpwupbkph  JEpupbpuyg
(mthpwdbonnipjut nhypnid YEpswdws),

9.Cun whpwdbownnipjut wy hwunwpnehp:

Mupunpmipni. Qpybu quplh jpugnighy wywhnydwt dhong Fwtlp Jupnn b wwhwbeb] twl wy wbdh/wmtdwbg
Epwopawynpnipmiup(ubpp):

Mupunpmipynit.dwuplh Junudwdjbn dupnid pnyjunpynid E, nph hwdwp wninydbp b winiquipibp sk jhpunynid:
Nupowunpnipyniil. Snijnutkpp hwpdupyynud b qupyh dbwgnpnh tjundwdp:

Nupowunpnipynii: Twpl unwbwnt hwdwp nhdbhu FPutljp kg mpudwunpnid | uyuennuljwt Juplh bujwb gquydwibbph
whwnwljw phpphl, npnud tbpuyugdws k Eq npudwnpytihp Jupyh wthwwnwlwut gqujdwuubpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn quplbph ghupnid)



Nupunpmipnii: Upnwpdnyph thnjuupdtph thnthnpunipmnitiibpp jupnn Bu wqnbgnipmit nitktuwg quplhh dwpnidubph
Jpu:

Nupounpnipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h gpnipjudp
Uf-h Ynnuhg hpuyuwpwljuws UUL gnjuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuwupdbtpubpp:
Supkljwh thwuwnwgh wnlnuunpnypp Yupnn E hnhnpedl] judws 22 YR wwonnbwljwi Juypkenid hpuyupulyws
thnjuwpdtph Ukénipjut thnthnhunipniihg:

Nupunpmpi. dwplughtt gnpswntmipnitiubph  hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuwym pjntutkph vwljugqitpht jupnn p Swinpwbw] wihghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Nipwnpnipjnib. Cuphwimp  wbnkjunynipjuip  YJupny  bp  Swinpwiwy  wbgikn  htnlbyw]  hydwdp
https://www.aeb.am/hy/arevtrayin 0/

USursuo

Jupljh tyyuwnulp Lnpuuwnbng, gopdwplynn Aknbtwpynipjnitubph  phqubuh  hhudbwnpdwl,
pupuyudwt b qupgqugdu tyuwwnwlng wpydnny quplbp:

Jupljh nkuwlp Unliinpuyghl

Jupljh wpdniypp 2z npud b wpnwpdnype /upnupdnypny yuplnh dwpnidubph ypu jupnn B
wqpk] hnfuwpdtph munwnidubpp, nph nhuljp Ypnwd Ep Inip/

Juphh gnudwpp 1.000.00022 npud jud hwdwpdtp wpnwpdnyp:

Spudwnpnn Juplh wewbugnyh gnidwpp wuypdwbugnplus £
e “wphh byyunwlhg,
e wdwhnpnh Juplnitwynipniihg,
e Zw&wlunprh Ynnuhg wewgwplgnn Juplh weuhndwbnipmihg,
e Jdupluyhtt nhuljh quwhwwnnidhg,
e 22 hLunpnuwluwl publh Ynndhg b dhpwqquyht yuwydwbwgptpnyg
nwhdwtijws tnpdwnhyuyht nuonh yuwhwhettinhg
Supkjui nynuwnpnypp
Qwpl
dudljtim (op) | 912-1095 1096-1825 | 1826-2555 | 2556-3650
- ZZ npuad 13% 14% 15% 16%
% UU'L nnjup 10% 11% 12% 13%
“ | Bypn 9% 10% 11% 12%
Quuwnwugh nnljnuwuypnyp 2z npuu-14.74-17.89%
Upwnupdnype- 11.37-14.41%

Juipljh dudljwnp 912-3650 op , puy npnid 22 gininquljut ptwjuyuwypnid gunignn wipwpd gniph
gpuyunpdudp duplp mpudwngpl] wnwybjugnyup 1825 op dwpdw
dudjkwnny:

Unuhuhnt &up Uhwujugq Juplh gnidwph 0.5%-h swthny:

Jupljuyht hwjwnh Uhwuyjwgq 5000 2Z npu:

nuntdtwuppnipjui Jdwp

Jupl hwpwpbpws gqpudh wpdtpp 22 pumuptpmd’ 70% , gyniquljwit Jujpkpnid 50% :

Qoquugnpéyws ywup Juplughtt goh soqunugnpdyus dwuh hwdwp vwhdwiynid £ nwpkljut 0%

nnljnuwnpnyp wmnljnuwngpnyp:

Uwpnudubph hwfwhrwljwinipiniip Udkiwduju hujwuwpwsuth (winithnbn) jud ns huuuwpuswth

U yupgp (nhptptugws)

UnyyuthnyJuénipniip Ulpwnd gnyp:

Spwiwunpduwh Eputulyp Ubjutpuhl (gnidwpp thnpuwigynid k pupwughl hwoyht b fupnn
Yhuhlug]t)

Juphh dbwlEpuynida «<UBEUNULNULULY» PPL qiluwdwuuwjhtt gpuubkiyjuljh U dwubwdninkph


http://www.aeb.am/media/2019/10/3044.pdf
https://www.aeb.am/hy/arevtrayin_0/

hpulmiwgynid k£

nnuhg: Pugunmpiudp Vwhph £Y, nuhw-1 b Upwpuunyud dwutwéninbph:

Yuujuhlugdwi &wn 0.3%, wjwuquqgnijup’ 1000 22 npwd
Npnodwt b mpwdwunpdui Uhtsl 10 wptwnwipuyh op:
dudwimuhuwngwsp

Jupljuenih tjundudp e [*hqhpkun wihwn dkntwpuntp whd
wwhwighkpp e [*hqhpkun hpwwpwihwlwh whd

o Juipjunnih whwp k tkpnuh $htwbvwnpynn twpiwgsh wntijugqit 30%:
o Zudwduplunnith wnluynipintl, ng yhwp L hwinhuwtu Entwplnipjut
thwunwgh swhwnnt fud Jipohtihu pinnwtthph wtnud:

Tuwljui npnodwi hhdptpp

e Tpuljut qupluyhtt uwndnipmnih (wnjuwmnipjut nhypnid),
o Uhkpjuyugyuwd thwunwpnplph wpdutwhwunnipinil,

e Pulihh Ynnuhg punniubih gpugh wnluynipmi:

e Ningundhwn b hpwgnpsdtih phquitu dpughp:

Puguuwmlui npnydwi hhupkpp

o Zwdwjunpnh puguuwlut Jupluihtt yuwndnipniup,

e Ulpwdupup bhttwbiuwlju hnuptph wnfjumnipmnil,

e Uy wwwdwnukp, npnup Pwtlh quuwhwndwdp YJlunspunnunbi Juplh
dupdwip

Snyydhp Nuydwbwgpny vwhdwigws dwdjbn/tubkp/nud sydupdus gnidwptbph (Jupy,
wnnlnu, wy) Ywpttp) dudjbnwig mipupwisnip opdu hwdwp vwhdwgnid
E winyd dudljbnnwiig gnidwph 0.13 tinlnup swthny (opwljuitr):

Lunuédph nmpudwnpnid Uhtslt 1 wdhu Junupdud gnpsuppubph Jkpupbppuy windwp

1-hg Uptisk 3 wdhu' 1.500 npuad
3-hg uhtisk 12 wdhu 2.500 npud
12 wduhg wky 5.000 npud

Ppujuwpwiwlwb whdwbg Ynnuhg
Ukphuyugyny huunwpnpbpp

1. Mkwn. nhghunph Juyuijuip (@uwgkl) wbopkuh tkpnhpp wwpuwnhp k
jud dhwutwuwt whnwlwb gpuigudunyuithg nupjus punqusp (ndjug
thwunwpninpep jupnn b oswwhwbeyl), btpt Pwilp vwhdwbws Yupgny
unwgh) Eundjuy mbinEjungnipmiup fEjunpnbwghtt muppipulng),
2. Sknkiwtp wbkw. nkghunphg dwubwlhgubph Jbpwpbpju;, wbopkuh b
Juinbwugpnipjut thnthnpunipjut yEkpwpkpuy jud dhwutwljuwt ygbnwlub
gpuiuguiwwnyuihg wpjws punyusp (nfjuy; thwunwpninpp Jupnn b
sqquhwtgyt], b&pk Puwllp uvwhdwbdws Jupgny uvwnwgh; b wnduyg
nbnjuundnipmitp . BEupntughtt - wwppbpulng): Pudubnphpuljui
puybpnipniiuiph  phwpnud’ nbntjuwip  (pundwdp)  «wjwunwih
yhunpniwlub  ghwynghnwphws  PPC  Yubnbibph  hwdwdwyl  hwoyh
owhkpwwnp hwinhuwgnn Juquulbpynipniihg pudubnbpbph Jepupbpuy b
nbnkjwip wyhkwn. nkghuinphg wbtopkuh b Jwinbwnpmpjut thnthnpunipjut
Ybpupbpu; Jud  dhwubtwjut wghunwjub  gqpuibgudwwnywihg  wnpjus
punusdp (whmwlut nkghunnph wbnbiwupp fupnn b sywhwbedby, bpk
Putllp  wwhdwbdws Yupgnd uwnwgh]p b wdju  wnbnkjungnipmiup
FEupniught nwppbpulyng),
24tnny  uwhdwbdws wmbnkjunynipmitp  sh wwhwboynd  wyh
hpwjuwpwiwljut whdwbg phypnid, Epp Juplh unwugdwt npnonudp
hpujuwpwiwljut wtdh Juintwunpmipjut hwdwdwt Jupnn § juyugyt
wbonkuh Ynnuhg,
3. Guintwnpnipmt  (Jipwgpuigws) punqusdp (nyju) thwunwpninpnp
Jupnn Lk syuwhwbeyb], Eptk Pwilp vwhdwiws Yupgny uwnwghkp b wndug
nbinkjuwunynipmniup LEjnpntught muppkpulng),
4. Ppwduwunt dwpduh npnonudp gpuy nuknt b qupl vnnwbwnt Epupbkpyug,
wlhpwdtown b 2-py Yhunny uwwhdwbdws nbknjunynipmiip ywhwbyyknt
nhwpnid,




5. dhtwbtuwlwb hwpybnympinitubph thupbkp (wpjuynipyut nhypnid)
6.Stntjwutp pmnigkh hwinby ubkpju wwpuwynpnipmitutph Jhpwpbpyug
(wupuwnhp £ 10 dju. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wybih
Juphh nlugpnud),

7.zupuyht Yng (uwndkh), 2922,

8.Unpunntwgnptp (wnjuynipjut nhypnid), (quwndky),

9.Uudtwugph (quwgki),

10. futijwyhtt hwpyhg punyusp (wuhpudbonupjut nhupnid),

11.Stnkjwup nEphuninpuljut b YpEnhunpuut  wwpwuptph  Jpupkpug
(muhpudbownnipjut nhypnid YEpswtdws):

12.Cunn wihpwdbynnipiut wy) hwunwpnphp:

Uuhwwn dtnukpkgubph Ynnuhg 1. Mkw. phghunph Juyuijuip (@uwgkl) wbopkth tkpnhpp wwpuwnhp k|
ubpjuyugyny huunwpyptpp Jud dhwutwlwt whnwluwt gpuigudunyuithg wupjws punqusdp (udjug
thwunwpninpp Jupnn b sywhwbeyl), tphk FPullyp uvwhdwbdws Jupgny
unwgh) Eundjuy mbnEjuwngnipmiup fEjunpnbwghtt muppipulng),

2. Zwpluyht Yng (qundkh), 2922,

3. Shtwbuwluwh  hwoybwnmpiubbph  thwpbp  Jbpeht  hwoyknm
dudwbwluopowh npnipjudp (wnljunipjut nhupnid):

4. Skpkljwlp pmnigkh hwinbky tkplw wwpunwynpnipnibtbph YEpwpbpuy
(qupuunhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wdbh
Jupyh nhupnud),

5. Upwuntwgptp (wnuynipjut nhypnid), (uwndkh),

6. Utduwgph (quungki),

7. Putluyht hwpyhg punusp (withpudbpnupjut nhypnid),

8.Stnkjwutp nphphunpuluwt b YpEknphunpulwt  wwpwnpbkph  JEpupbpuyg
(muhpuwdbynnipjut nhypnud YEpswgws),

9. Cunn wihpwdbynnipjut wy) hwunwpnpbp:

Mounpuipnii. Apybu quplh jpugnighy wywhnydwi dhgng Pwblp fupny b wwhwbel] twb wy wbdh/whdwbg
Epwohuwynpnipjniiip(ubpp):

Nupunpmipniit. Jwphh quyudwdin dupnid poygjunpydnud b, nph hwdwp ninygdbp b niniquptbp skt fhpunynud:
Nupwunpmipyniil. Snljnutkpp hwpdupyynud Eu quphh dawgnpnh tjundwdp:

Nupunpmipniic Twpl] unwbwnt hwdwp nhdbhu Futljp bq mpudwunpnid | uyuennuljuwt Juplh buwb gquydwiubph
wihwinwlwl ppphl, npoud ukpluyug]ws | 2kq npudwnpytjhp quplh wthwnwluwt yuydwitbpp:

(UhUisk 5.000.000 2z npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph nhupnid)

Nuunpmipi. dwpliughtt gnpswntnipniiubph hpuuwiwgdwt  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuym pjntutkph vwljugqibpht jupnn p swinpwbwg whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Nipunpnipynih. Cinhwinip  nbnbjundmpyuip Ywpny bp  Swinpwbw] whgibng  hbnbyjwy  hydwdp’
https://www.aeb.am/hy/arevtrayin 0/

Unlwnpuhtt wwnnywply

Jupljh tyuwwlp <<dNLUs>> b <<UBALU>> pulbpnipnitbphg wjnndbpbiwibph dknppipdwi
tywnwlny mpudwunpynn wnbnpuwht Jupl:

Jupljh nkuwljp Unlwunpuwyhl, quplp mpudwnpynud E ukppnugyw) qupluynpudwt spuqpkph
opowbwlubpnud.

e <<Uuwluwyp phqubunid>>,
e @Z2285pugpny



http://www.aeb.am/media/2019/10/3044.pdf
https://www.aeb.am/hy/arevtrayin_0/

e Q27 ®UQ dpwugnpny Inpswpwp Jutwbg
o «kubpquupynitwdbunnipnit @UR-ubkph hwdwp>>

Jupljh wpdnypp ZZ npud
Juplh guudwpp Ljuqugnijip  5.000.001 22 npuad
Unwykjugnyyi gnidwpp wuydwbwynpus b
e Zwdwhnpnh qupynibwlnipniihg,
e Zwdwfunpyh Ynnuhg wewgwplpynn quplh wywhnyjwénipiniihg,
o Jduipluyjhlt nhuljh quwhwwnnidhg,
o 2z kunpnuwljut puthh Ynnuhg b vhpmqquyht quydwbwgptpny
uvwhdwiud inpUuunhyughtt nuwownh yuhwuetbphg
Sunklijwi wnynuwnpnipp
Guithaw]&wp wjuqugnuybp | Wwuqugnyyup 20%
(&knpphkpynn 10%
wpdtphg)
Jundljtn 12-24 wdhu 25-48 wdhu
Swpklwi 8% 9%
wnnljnuwunpnip
Juplh dundljlinp 12-48 wlhu
Uuqugny jutjuu]wpnp 10%
Uwpmdubkph Uduwlut
hwdwhwljwinipniip
Juipljh dwipdwb Jupgp Zujuwuwpuwswth (winthnbknught) jud ny hwjwuwpwswh (nhdtptugdus)
Uwyuwhnyyuénipniip Qtinp phipynn wywnnubpkiw
Juipl] hwpwpkpwé qpunjh Qtnpplpynn wyunndbpkiuwgh wpdtph wnwybjwgniyup 90%-h swithny
wpdbpp
Spudunpuwi tnwihuljp Ulwupuhly
Guujuhjugdw J&wp 0.3%, wqugnijup 1000 22 npud
Unuhuhnt &wp Oh vwhdwuynid
Uyuwhnjwuqgpnipinti Udundbptiwh wywhnjugpnipjniup juunwpdunid £ hwdwjunpgh hwpdhtt' 22
YP-h Unnuhg 1hghuqhw nitkignn wwywhnuqpulwt puybpnipyut Ynndhg
ytpohthu Ynnuhg vwhdwiws vwlwquny: Uwjwuqutpp mwnwbdnd o Jquplh
wuydwwgpuyjhtt gnidwph 2.5-3% -h swthny:
Spwunnpynn gniyph 2z opkbungpnipjudp twpwwnbudws  |hghughw  nibkgnn b Pwblh  hbn
quwhwwnnudp hwdwgnpsulgnn qhwhwwnng juquulbpynpput §onuhg' Jipohihu uwljwgng
15.000-20.000 22 npud
Ugunutptuugh wpdtph quuwhwwndwt hhdp b pugnitnid wnwetughtt onijuynid
wyunubpbumtitph Judwnp hpwlwbwgung gqopépulbip Juquulbkpunipmiuubph
ynnuhg mpudwunpdus hwynp, npp Jquplhh npudwunpdwi opp jupnn b niubuwg
wnwykjugnijup 30 opdu Junbunipjnii:
Anuyh dbwljEpydwi htwn Qpugh dbwlbpydwt htn juwdws ponp Swhubpp (nnwpulut Juybkpugnid,
Yuuws swpuubp wiowpd qniph Junpuwuwunph wnwpwspughtt wnnpupwdwtnudubpnud  gputignud)

Junwpnid kb Jupuenth Ynqihg
o Uyunubpkiugh gpuufph nhygpnd innwpuljub J&wp’ 12.000 22 npud,
o 27 Nuuhjwinmpjub Jdwp (wpghjwiph b swpdwlwub gnyph gpudunpdui
hwdwp) dhwinug 5.000 22 npud:




Juplh dbwlEpynidi
hpuwiwgynid k

«<UBEUNULNULULY» A uwdwuwhtt Spuukiyuyh b dwubtwdnintph Ynndhg:

Npnodwt b mpwdwunpdui Iunpnp Jupltph hwdwp' dhigh 25 wouwwnwbpwiht op, Uhohty, ®npp b dhipn

dudwimuwhuwnywsép Jupltp hwdwp dhtish 20 wphiwwnwpwyhtt op, (qpuyh ghypnud mpudwngpynud
gpuyh gqpuigdwt hpwynitipp unwbwnit hwenpnnn 2 wpjuwwnwbpwjhtt opydu
pupwugpnid)

Jupljuenih tjundudp e [tPhqhpkun wihwn dkntwpuntp wtd

wuwhwiglbpp e [t*hqhpkuwn hpwdwpwbwljut whd

Snyydhp Nuyuwiwgpny vwhdwbdus dwdljbwn/ukp/nd sydupyus gnidwpbph (Juply, innljnu,
wy] ydwupukp) dudjinwutg nipupwsinip opduw hwdwp vwhdw i nid
E ninyd dudljtnnwig gnidwph 0.13 tinlnup swthny (opwljuir):

Luinwédph nmpudwnpnid Uhtsl 1 wdhu Junupdud gnpsuppubph Jkpupbppuy winwp

1-hg Uhtisk 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wky 5.000 npud

Tpuljwi npnpdwbh hhupkpp

e Tpwlwt Jupjuyhtt yuwndnipmnit (wnjuynipjut phuypnid),
o Lhkpjuyugyuwd thuwunwpnplinh wpdutwhwjunnipintil,
o Zwdwhnpnh $httwbuwluw npnipjut JEpnidnipjut jpujut gpuwhwnwulut

e Puiihh Ynnuhg punniubkih gpudh b/jwud tpupuiwynpnipjut wnljuynipinii:

Puguumlub npnodwi
hpuptpp

o Zudwhnpnh $htwbuwlwh ngpuipjut Jhpnidnipjut puguuwljut ghuhwnwljul,

e Ukpuyugynn spwgph wbpwupup swhnipwpbpnipnil, Juplh oguuugnpsdwib
tyuwwnwlutph phphhdtwynpnd,

o Uhkpjuyugyusd thwunwpnphph whupdutwhwjunnipmni,

e Juiplh wywhnynipjub wipwupup hpugybjhnipniip,

o Uwhdwtjws dudjtnttpnid wwhwieynn thwunwpnpbnh sukpjuyugnud,

o Zwdwhunpnh gnpéntubinipniihg opowlju vhpwduyph wnununudp jud Juwuncdp,

o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipmniup,

e Uj] wuwndwntkp, npnup Futhh quwhwndwudp Jlunspugnuntt Juplh dwupdwbp:

Ppudupwiiwljui whdwbhg
ynnuhg tkpluymgynn
thwunwpnphpp

15.Mkwn. nkghunph Juyujuip (quwndki) nbopth ukpnhpp wwpuwwunphp b jud
dhwutwljutt ywhunwluwt  gpuigudwnyuihg wpduws punqusp  (ndjuyg
thwunwpninpep jupnn b sywhwbedby, plk futlp vwhdwtws jupgny unwugky k
wnju) nbnkjunynipniip fEjupntwghtt muppipulyng),
16. Stinkjwup whkw. nhkghunphg dJdwutwlhgubph JEpwpbpuy, wbopkuh L
juintwugpnipjutt  thnthnpunipjut Jepupbpu); jud  dhwubtwluwt yhnwlut
gpuiguiwwnjuithg npyus punusp (nfju) hwunwpninpp jupnn b syyuwhweyky,
et  Pwblp uwvwhdwtwés Yupgny uvwnwgh; b wdju  wnbpkjunynipniup
HEyupnuwghtt  wwppbpulny): Pwdubnhpulut puybpnipmitubph phypnud®
nbntjuwip (punquédp) «Zwjwunwh JEunpntwlwt  phynghnwuphws  RRC
Jwinbubph hwdwduwyh hwodh owbpunnp hwbnhuwgnn Yuquwlkpynpniihg
pwdubwnbptph  JEpwpbpu; L wbpkjwip wbkwn.  nkghuniphg  wbopkth U
Jutntwgpnipjutt  thnthnpunipjut  Jhpupbpu); jud  dhwubtwluwt yhnwlut
gpuiguiwwnyuithg mpjws punusp (whnmwljut nkghuninph nbnkwupp Jupnn k
syyuhwlgyky, iptk Putljp vwhdwdws jupgny unwghy L ndju] mbnkjuwnynipmiup
EEyunpniwghlt nwpppuynd),
34tnny  uwwhdwbws  mbnbjuwunydnipmitp sh wwhwbeymd — wjb

hpujupubtwjut  whdwbg phwypnwd, bpp Jupyh uwnwgdwi npnonudp

hpujupubwjut wbdh juintwnpnipjut hwdwduyt Jupnn b juyugyl

wbopkuth Ynniuhg,
17.9wtintwnpnipnit (Yepugpugyws) punusp (ndju thwunwpninpp jupnn b




syquhwtigyty, kplk Fwtljp vwhdwijws Jupgny unwgh) £ ndju] nknkjunynipmiup
EEyuipnuwghtt mwuppbpulny),

18. Ppujuwunt dwpdth npnonudp gniypp gpuy nuknt b upl) vtnwbwynt yEkpwpkpyuy,
wlhpwdbon k 2-py Yhwnny nwhdwbjws mbnkjunynipjniip wwhweytint nhupnud,
19. dhtwmtiuwlju hwpytwnynipiniuttph thwphp Jtpoht hwoytwnnt
dudwbwluopowtth npnipjudp: Uthpudbownnipjut nhypnid hwunwndws (Yupdws
Jud npnodwljupyus) hwdwyunwupwt hwpuyhtt dwpduh §nndhg (quundki),

20. Stntjwup pmigkh  hwinby tbkpjuw  wwpunwynpnipmiiubph  YEpwpbpuyg
(qupuunhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwuphg wybih
Jupyh nhypnud),

21. zphdtuwljut vhongubph gulp (wthpudbownnipju nhypnid),

22. Zwpluyht §ng (quwngkh), 2922,

23. Upwnntwgptp (wnjuynipjut nhypnid), (quwndkh),

24. Utdtwgph (quwngk),

25. Jwuplh wwywhnynipmitt hwinhuwgnn gqpuyh  ubthwlwinipyui  hpudniupp
hwunwwnnng hwunwpnpbp,

26. Udniutinipjul  (wdniubwnisnipjut, dwhquit) Jiuyuluih (qundth)' bph
gpuyunpynn gnypp hwinhuwinud £ bhqhjuljut wudh ubthwljuunipntl,

27. Puiljughtt hwipyhg punusp (withpudbonnpjut nhuypnid),

28. Sknkjwup nphphuinpuljut b Ypbkghunpuwlwt  wwpupbkph  JEpupbpuy
(muhpwdtownnipjut nhypnid JEpswdws),

29.SEntljwtp wbowpd gniph Junwuwnph Jupsnipinithg wpgbjubph JEpupbpyug
(Juplh mpudwugpdw npnonidp juyugubinig hbwn):

30.Cun wihpwdbynnipiut wy) hwunwpnpbp:

Uuhwwn dkpubpkgukph 11.MEw. nkghunph JYuyuiuip (quwngku) wbopkth tkpghpp wwpuwnhp b jud
ynnuhg ukpjuywmgynn dhwubwljut  whnwlwt  qpubgudwunyuihg wpjws  pundudp  (nfjuy
thwunwpnpbpp thwutnwpninpp jupnn b syuwhwbeyl), tpt Putlp vwhdutdws fupgny unwghy

nju] nbknkjuwnynipmniup fEjupntuhtt muppbpulny),

12. Zupuyht Yng (quwndkh), 2922,

13. dShtwmtiuwljue hwoytwnynipjniuibph thuphp Jtpoht hwoytwnnt
dudwbwluopowih npoipjudp: Uthpudbinnipjut nhypnid hwunwnduws (fupdws
Jud npnodwljupyws) hwdwywnwupuwt hwpluyhtt dfwpduh Ynndhg (qundti),

14. Stnklwtp pmigkh hwinby ubpju  wywpunwynpnipmiiubph  Jepupbpuyg
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbip wy wpdnyph gnidwuphg wybih
Juplh nlugpnud),

15. Upwnntwgpbp (wnjuynipjut phypnid), (quwndky),

16. Utndtwqph (quwndki),

17. dwplh wwwhnynipmt hwunhuwgnn qpuyh ubthwlutnipjut hpuyniupp
hwunwwnnng hwunwpnpbp,

18. Udniutinipjut (wuniubwnidnipjut, dwhyub) Jluyuuth (guwndkh)' bpb
gpuyunpynn gnypp hwinhuwinwd £ $phqhjuljut wudh vbthwljutnipntl,

19. Putiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhuypnid),

20. Stntjwup nphphunpuluwt b Ypighunpuut wwpwupbph  dhpwpbpug
(muhpudbonnipjut nhypnid YEpswgws),

21. Skntjwup wtpwpd gnyph Junwuwnph Jupsnipiniihg wpgbjuuph hpwpbpug
(Juplh mpudwunpdw npnonidp juywugubinig htwn):

22. Cunn withpwdbynnipjut wy) hwunwpnpbp:

Nuougpuipii. Apybku quplh jpugnighy wyuwhnydwi dhgng Fwulp Jupnny b wwhwbel] twb wy wudh/wbdwbg

Epwohawynpnipmitp(ubpp):
Npunpmipynii. Snijnuttpp hwpduplynud B qupyh dbugnpnh tjundwdp:



Nupunpmpnit. dwpluyghtt  gnpéwntmipnibtbph  ppwwbugdwt  opowbtwfubpnid  dwwnimigynn  jpugnighs
Swnuynpjntutkph vwljwqibpht jupnn p Swinpwiw] whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Nipwunpnipynii. Cinhwimp wknkjuunmpyuip Ywupny bp  Swinpwlw; wigikng — htwnlyw; — hydwdp’
https://www.aeb.am/hy/arevtrayin 0/

22 Yupuwjuwpnipjut npnpduwdp hwunwwndwsé Ynpnuwdhpniuh nbnbuwljut

htwnhwupubph skgnpugdwt wmnwohtt thongundwt spowtimljutipnid mpudwnpynn Jupltp

Juplwnnih wohuwnwlhgubphtt wopwwnwdupdh jud pgput hwjwuwpkgyws Jdwpubtph
J&upnidubp

e  MNEnwlwb jud hwdwjuph pniot hwpltph, nnipptph b wupunwunhp Jdwpttph fupnudubp
e Znudph qunid fud ubpunisnid

e ‘Unp uwppbph b dkpktw-uwppunpnidutph qunid jud tkpdnisnid

e Zwupuwyht Swnwjnipniuibph Jdwpnidubp uiunh b nbntph tkpdnisnid

Twplh tugunnurlyp .

dhimbuwynpuut 8nipwpwisinip Twpljwnnth hwiwp Yhpwnkih b ikppnigjw) $htwbuwynpdwi dikphg dhuygl dkyp
wnbkuwljp o Zwdwdhtiwbuwynpnid,

e  Yhpwbhttwbhuwynpnid,

e  Unipuhnuynpnud:
Juplh mkuwlp wnbwnpujhl
Jupljh wpdniypenp 2Z npud, hudwphttwvwynpdwt gnpshph phypnid twl BU'L gnjup jud Gdpn/wupnwupdnypny

Jupltph dwpnidubph ypw jupnn bt wgnl) thnpjuwpdbph muwnwnidubpp, nph phuljp jpnud Gp Inep/

Jwunhh gnudwpp 5.000.001-500.000.000 22 npud jud hwdwpdtp wpunwpdnype

Supkljut wnlnuunpnypp b dudljwnp

Updnyp Ui Gnudwp® (22 Supkljut wnwybjugnyt mnlnwnpnypp™ pun tywnwljh
L 1 qpuid Jurd wpfuwwnwqupdh | hwpykph Znudph Uwppuwynpnidubp Ununibiug uliinh L
dunyn hunfwpdtip J&wpnudt J&wpnid | qund Gud h qunud J&wplikp ntnbph
(wthu) UUIIUIUU)Pd nyp hhpd:[ubm ubpunisnid
5.000.001-
2Z npud 6-24 950.000.000 11.38% 11.38% 11.38% 11.38% 11.38% 11.38%
uuu 5.000.001-
— 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
UmPubf&m‘lan Gpn 6-24 152'2?0%8%10’0 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
Unipuhnuynpuwib swth b dudljinp
22 puad 24 undhu widpnnonipjulp | wupnnonipjudp 7% 6% 10% 8%
wpuwpdnyp 6 wlhu wdpnnonipjudp | wdpnnenipjudp 6% 5% 8% 6%
Jhpwdhtmli- : 5.000.001-
wwnpnud 2Z npud 6-24 500.000.000 4% 4% 5.83% 5.83% | 5.83% 5.83%
22 npud/
Zudwdhlwb- : 5.000.001-
uunpnud** Uutﬁ‘imp/ 624 500.000.000 >83% >83%
Spwdwnpuw Uujwpuhl (putuyhtt thnppwtgnidubpny)
Enwbuln
Uwpnudubph Unipuhnuynpuwi gqnpshph Yhpundwb ghypnid”
hwdwwlwbnipynitip v Uwyp gnuduph hwjuuwpwsuth dwpdwt yuydwing,
b dwpdwb upgp Zudwdhtvwbuwnpdwt jud Jkpubhttwvwpudwt gnpshpubph fhpuwndwt nhuypnid”



https://aeb.am/media/2020/04/3717.pdf
https://www.aeb.am/hy/arevtrayin_0/

v wdbtudyw hwjuwuwpuswh (winthnbnwht),
v ny hwjuuwpuwswh (phdtptugyuws)

Uwyuwhnyyuénipniip Cupduwlut jud whpwpd gnyyp, Puthh §nnlhg pugniubih wy) wywhnddwi thongutp
uply / gpuay] wnwykjugnyp 80%
hwpwpbpuijgnipinii
Unuhuhnt Jdwp sh uwhdwuynid:
Juphh npudwnpdwi | sh vwhdwgnud:
Yduwp
Jupyh Junudwud sh nwhdwuynud:
dwpuwi nhypnid
nniquip
Yubjuhjugdwi ydwp | dwupyh jubpuhyugnidp wpgbdws £
Spujunpyus qniph | sh vwhdwbynud:
wwwhnjugpnipinii
Qpujunnynn gnyph | 22 opkuunpnipjudp twpiwnbugws |hghughw niukgnn b Pwtfh hbwn hwdwgnpswlgnn quwhwwnng
quwhwwnnudp Juquultpyni pjul Ynquihg' Yhpehtthu uwlwqing, nph dhewluypp nwnwingnid £
o  Udunubpkiugh nhupnid’ 15.000-20.00022 npud,
Ulipwipd qnuyph nlypnd’ 20.000-200.000 22 npuad:
Spuh dbwybpydwt | Gpudh Abwlbpydwt hbn juwydws popp Swhiubpp (nnwpwlwt Judbpugnud, wupwpd qniyph
htwn juuyJus Junuunph nwpwspwihl vnnpupuduimuikpnd gputgnd) junupdmd ko Jupuenh §ogdhg
Swijuubip e Uyunubpklugh gpuudh nhypnid tnnwpuljub §wp’ 12.00022 npud,
e 22 Nuupluimpjub Jdwp (wpgkjuiph b pupduljui gnyph gpujunpuub hwdwp) dhwijwug
5.000 2Z npund:
e Ulpupd gnuyph qpuufh nhypnid innwpuljub J&wp 15.000 22 npud,
¢ Uhwulwlult wbntijuip (wbpwupd gnyph vwhdwbwhwlnudubph JEpwpbpuy)’ 10.000 22
npuad,
e wlpwpd gqnuph gpuuh hpwyniiph gpuigdw Juyulu® 27.000 22 npud:
Juplyh dbwltpynida e  «UBEUNUNULULY» Fruwdwuwghl Qpuubiyuljh b dwutwdnintph Ynnuhg:
hpuljutugmd k
Npnodwt b Iunonp Jupltph hwdwp® dhish 25 wppnwwnwbpughtt op, Uhoht, ®npp b dhypn Jupltp hwdwp dhugh
npudunpiwi 20 wphuwwnwpuwyhti op, (gpuyh phiypnid mpudwnpynid £ gpuyh gpuiigdwt hpwyntupp utnwbiwnil
dudwimuwhunjwdp | hweonpnnn 2 wojuwwnwipuyhtt opyu ppwgpnid)
Juipljunnih 2z wmupudpnid gpuigws b hwuwnwgh gnpéniubinipinit Swjwnn nkghnlun withwwn dEntwpluwntp
ujunfudp Jud hpuwupwiwluwi wtd, npt wnlnpuwhtt gonpéniubnipnit E swduly 22 nmwpwspnid wntjuqh
wuwhwighkpp Jtpohtt Ukl nupdw pipwgpnid b nitth pupynp Jupluyhtt b hwupluwihtt yuwwndnipmnia
Snyydhp Nuydwiwgpny vwhdwiqwsd dwudjbw/ubp/nd sydwpdusd gnidwptbph (Jupl, unlnu, wy Jdwupubp)
dudljtnwtg pipwpwisnip opdu hwdwp vwhdwiynid k wnnyd dudjtnnwubg gnidwph 0.13 wnlnuh
suthn] (opurljuty): |
Luinwéph Uhtsl 1 wdhu junwpdws gnpswppubiph Jipupbkpuy widdwp
npudwnpnid 1-hg uhtish 3 wdhu' 1.500 npuad

3-hg uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tpuljuwit npnodwi
hhuptpp

e Ypwluwl Jupyuyht wundnpmi Jupyh hwdwp ghuibne wwhht Gwjunpgnn 12 wdhuibph
pupugpmid syhwp b mbbktw gnidwpuyhtt 30 op U wykjh dudljbnny dwdljtnwbg Juplujht
wupunwynpoipnibubp,

e Juplujhtt hwjnh ubpjujugdwt opjwb twhinpnnn 365 opkph pupwgpnid sybwnp L nibkhw
sjuunupywés hwpluyhtt wupunwynpoipnibtippn  qubdbnt  JEkpwpbpuy Jupswlut qupnyph
hwpnigdwt nlwp,

o Ukpluyugquwsd thwunwpnptnh wpdutwhwuwnnipintl,

e Zmdwhinpnh dhttwbuwlju gpnipjut Jpndnipjut npuljut quwhwwnwluh




Pwiih §nnuhg pinniubih gpudh W/jwd bpuowynpnipju wnjuynipni:

Pugumumlmb e Zmdwhuinpnh $httwbuwlju npnipjut Jpnsnipjut puguuwlut guuwhwinwljwl,
npnodwi hhupkpp e Ukpuywugyny dpwgph wbpwupup swhnipwpbpnipmit, Juplh oguiwugnpddwt twywwnwlukph
ptphhdtwynpnud,
e Ukplhuyugdws huunwpnplinh whwupdwubwhwjunnipnl,
e Junlh wywhnynipjut wtpwjupup hpugybihnipniup,
o Uwhdwijwsé dudjtnbpnid wuwhwbeynn thwunwpnptph sukpjuyugnid,
o Zmdwunpnh puguuwljut qupluyhtt yuwndnipmibp,
e Uj ywuwndwnubp, npnip FPutihh quwhwndwdp Jlunspunnnkt Jupyh dupdwip:
Ppujupwbtwljwb 1. Mbwn. nhkghunph Jyuyuluip (wuwngkl) wnbopkuh tkpghpp wwpuwnhp b jud Jhwetwlwb
wudwig Ynnuhg whnwlut qpuigudunjuithg npyws punqusp (nfjuw) hwunwpninpp jupnn b sywhwuelby, bpk
ubpluyumgyny Puitp nwhdwws jupgny unwgl) Ewndjuy nkntjunynipiniup fEjupntuwhtt wuppbpuyng),
thwunwpnpbpp 2. Shpkljwup whwn. nkghuwnphg Jdwutwlhgubph Ybpwpbpuy, wboptuth b jwuntwnpnipjub
thnthnhunipjub YEpwpkpu) jud dhuubwjut yinwlut gpuitgudwnyuthg mpdws punqusp (ndjuy
thwunwpniypp Jupnn b osywhwbell), bphk Pwllp wwhdwiws Jupgny unwgl] b wndjuy
nbntjuunynipmiip fEjupnbuhtt wuppbpulny): Pudubnppulut pulybpnipmnitibph phwypnud®
nbnbuip (pumjusp) «wjuunwih Jnpniwlub ghynghnwphws ARC Juinbibph hwdwdwgi’
hwoyh oybpwwninp hwinhuwgnny juquultpynipmniihg pudubnbptph Jipupbpyu b nknkutp yhwn.
nkghuinphg wbopkuh b Juwinbwnpmipjut thnthnpunipjut JEpwpbkpuy jud dhwutuljut yhnwlut
gpubgudwiyuithg nupyws punqusp (whnwlwb nkghuninph mtntjuwipp jupnn b swwhweyty, tph
Puiljp vwhdwiwé fupgny unwgh) E njju) mknkjunynipniup fEjupntwhtt muppbpuyny),
24tnny uvwhdwiwés wbnbjuwnynippiip sh wwhwioynid wjt hpwdwpuwbuljubt whdwbg
ntypnud, tpp Juplh uvnnwgdwt npnonudp hpwduwpwbwlut wtdh jubnbugpnipjut hwdwdwgt
Yupnn £ juyugyt) wiopkuh Ynnuhg,
3. Guinbtwnpnipnit (Jhpugpuiugyws) pundusp (ndjuy thwuthwpninpen jupnn b syuwhwbeyl), bph
Puip vwhdwws jupgny unwugl) £ ndju) nkntjungnipniup fEjunpntughtt wuppbpuyng),
4. bpuuunt dwpdth npnonidp gnypp qpuy nubint b qupl) unwbwnt yepwpbpyu), wthpudbtown k 2-
1 YEnny vwhdwidws nkntjunynipmiup quhwieybjnt nypnid,
5. Shtwbuwljwh hwylbunmpmniuibph upbp Jkpeht hwobnnt dudwiwlwopewih npnpjudp:
Uthpwdtonnipjutt phypnid  hwunnwndws  (Yupgws Juwd ppnodwlupdws) hwdwyuwunwupiwub
hwpluyht dwpduh Ynndhg (uwngk),
6. Stnkjwip pjniokh hwlnby thpju wwpunwynpoipnibibph Jepupkpyuy (upuwghp 10 dja. 22
gpud jud hwdwpdtp wy wpdnyph gnidwuphg wykih Juplh nphypnid),
15. Zhdtwlut dvhongubph guulp (withpwdbownnipyuh nhupnid),
16. Zupyuyht Yng (quwngkl), 2922,
17. Upnntwgptp (wnjuynipjut gypnid), (qundk),
18. Utdtwgph (yquwngki),
19. dwplh wwywhnympmnit  hwinhuwgnn  qpuyh  ubthwlwinipjutt  hpwyniipp  hwuwnwnnn
thwunwpnphp,
20. Udntubinipjull (wudntubwnidnipjut, dwhqui) Jiuyuljuih (quundkt)' tpt gpuunpynn gniypp
hwiunhuwinud £ bhqhjuljut wdh vkthwljuinipntl,
21. Putijuyhtt hwpghg punqusp (wthpwdtonwnput nhupnid),
22. Skntljwup phphunpului b Ypkphunpuut wwpwptph Jbpupbpuy  (wthpudbonnipjut
ptypnid Yhpdwdus),
23. Stntjwlp  wlpwpd gnuyph  Junuuwnph  Jupsnipithg  wpgkjuiph  JEpwpbppug - (qupyh
npudwunpdut npnonidp Juyugbinig hkwnn):
24. Cuwnn wthpwdbynnipjut wy) hwunwpnphp:
°
Uthwwn 1.MEwn. nkghunph Jyuyuwluwip (Wuwdkl) wnboptuh tbkpnhpp wwpuwnhp t jud dhwubwlub
dtinubpkgubph Ynnuhg | whnwjwh qpuiguduwnuithg npdwsd punqusp (nyju) hwunwpninpp jupnn b syuwhwieyby, bph
ubpluyugyny Puiip vwhdwws jupgny unwgl) E wndju) nknbjungnipniup bEjunpntuwghtt wuppbpuyng),

thwunwpnpebpp

2.Zunpluyht Yng (ungkh), 2922,




3. $htwbuwlwl hwyfbnympibubph thwpkp Jipohtt hwpdbnn dudwbwljwopowih npntpjudp:
Uthpwdbonnipjut phypnid hwunwndws  (Gupduws Jud npnodwlupquws) hwdwyunwujuwb
hwpluyht dwpdth Ynnuhg (qundk),

4. Stntwp pniokh hwinty tkpjw wuwpunwynpmipniubph Jepupkpuw) (qupunwghp £ 10 dju. 22
npud Jud hwdwpdbp wy] wpdnyph gnidwnphg wybkih upyh nbwpnid),

5.Upunntuwgpbp (wnjunipjut nhypnid), (quwndk),

6.Uudtwgnh (quwngku),

7dwupyh  wwywhnympnit  hwinhuwgnn  qpuyh  ubthwlwinipjutt hpwyniipp  hwunwwnng
thwunwpnphp,

13. Udniutinipjut (wdntubwnidnipjut, dwhyub) Juyujuth (quwndty)' tptk gpuunpynn gnuypp
hwinhuwinid £ $hghjuljut wudh ukthujwinipmnil,

14. Putjuyhtt hwipyhg punusp (wmthpudbonnpjut nhypnid),

15. Skpkjwup phphunpuyut b Ypbkghunpuljwt  wwpwuptph Jbpupbpuy  (wbhpudbownnipjut
nhypnid JEpswuguws),

16. Stntup wbpwpd gnuyph  unwuwnph  Jupympinithg  wpgbjubph  JEpupbpug (Quphh
npudwnpdui npnonidp juywgubnig htwn):

17. Cuwn wihpudbonnipjut wyp hwunwpnpbp:

* pk unyl wpmniuwlny nnlnuwnpnypp vwhdwijws sk, wyw nfju; tyuwnuyh hwdwp twpwnbtuws gnpshph

Yhpundwdp qupuynpnidp sh hpujubwugynud:
Nupunpmipniin. Jwphh quyudwdjin dupnd poygjunpynud b, nph hwdwp ningdbp b wniquptbp skt fhpwndnud:

Npwunpnipynii. Snljnutkpp hwpdupyynud b quphh dbwgnpnh tjundwdp:

Nuunpmipi. dwpliughtt gnpswntmipiniiubph  hpuuwtwgdwit  oppwtwlubpnid  dwwnnigynn  |pugnighy
Swnuynipjntutkph vwljwqibpht jupnn bp Swinpwiw] whghtyng htwnljw) hndwdp https://aeb.am/media/2020/04/3717.pdf
Mpunpnipynii. Cinphwimp wknkjuumpyuip Jupny bp  Swinpwlwy wigikiny — htwnlywy — hydwdp’
https://www.aeb.am/hy/arevtrayin 0/

CurzZUuNkbl SENBUUSYNR631hU

Gpuyh quwhwunnudtt hpwlwbwgynid £ wiljwp quwhwwnng (hghtiquynpgwé pulbpnipjnibatph

Ynnuhg, yEpphuttnhu §nnuhg vwhdwigws vwljugubtpny:
Quwhwwnnn puljkpnipnibtubpt ki

Ulint Zwugh ZEnwjunuwhwdwp
«UUS BT @D UL 22, p. bpluwb,Ykinnpnt, Shqpuil | (096) 52 25 40 (077) 52 25 46
Utsh wnn., okup 49
EURBSEy UNC p.bpluwts,Shgputt Uksh wnn 49 041-77-41-00

22 UUM  «ULUBGRUNELSPQU» | p.bplwut, Qupkghtt Ldnkhh thnn. | 010-44-34-36, 010-44-28-48
une 26

«9ph LU-U Ob» UL p.Gplwt, Ywppuiutg thnn. 8 010-58-87-97, 099-58-87-97
«UUBPLSUU &rnphm» yne p.Gplwb, Upguifuh wnn. 23/6 pkup | 010-43-22-76, 096-43-22-76
«Up 9 Ed Lnttuwun» UNLC p.Gplwl, Vupwbnuu thnn. 48/1 | 010-54-64-90,098-94-44-49
2tip 2-pn} hwply
«O1hytp @poiy» UNL p.Bphwb, Pnidwiyui 8, 215-216 010 54 27 40, 010 54 27 50,
010 54 27 60,

077/091/055 54 27 50



https://aeb.am/media/2020/04/3717.pdf
https://www.aeb.am/hy/arevtrayin_0/

Uwwhnquwugpnipiniup hpujutwgyniud £ Juplh gnudwph jud gnyph onitjuyuljutt wpdtph swthny, 22
UPL-h Ynnuhg jhghughw niubkgnn wwwhnjugpulut pulbpnipmnittbpnud, Jipohtiubphu Ynnuhg
nwhdwtjws uwljuqubtpny:

Uwwhnugpuiljwb pljkpmpjnibitp ko

Ulnil Zwugh ZEnwhinuwhwdwp
"UPL bueNhrruvy” oLC 2Z, p. Gphwt, Upwdh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updtuhw» OLC 2Z, p. bplwl, Zwtpuybunnipjut | (010) 59 21 21
51, 53, mupudp 47, 48, 50
«FEUN» ORL 22, p. Gplw,Yndhwnwuh wnn., 62 | (060) 27 57 57, (098) 56 07 97
otiup

Uyt J&wpubkpp, npnip uwwoennh Ynnuhg bipwliw ki Jlwplwi wifwl  wwypuipibph,
Swnwympniutbph jud wouwwnmwuputph phdwg Jdwpmdubpp Ypbnhnnyg jud wpwig Ypknhuh
Juwwnwpknt hwiquuwphg hwunwgh wnynuwunpnyph hwoquplyh ke tbpundws st:

Nbhownpnipnii: Futljp <<@nnbph Jugdwi b whwpblsnipjut bhtwbuwynpdwt nid wyuypwuph
dwuht>> 22 opkupny uwhdwtijwsd hwdwpnpnh ywuwwnwd ntuntdbiwuhpnipjut tywwnwlny jupnn k
uyunnnhg <<€wbwshp pn hwdwpnpnpht>> (<<Know your customer>>) uljqpniuph hhdwlt Jpw
wwhwbek] (pwugnighs thwunwpnptp Jud wy) wnbnbynipnibtutp, htyybu twb  pwbwynp
hwunnppuljgdwt pipwugpnid jpugnighs hwpgtp tw) uvywennh:

Nbownpnipnit:  bhtwbuwjutt  juquulbpynipmiiubph  Ynndhg  Yuopdws  wuwydwbwgpbph,
hwdwdwjuwgptph, hwdwgnpsbwlgnipniutph, jud winudwlgnipniuubph JEpwpkpjuy, npnup
ninquljh wqpkgmpnih jupnn b niubbw) wguennbph Jpu (ophtwl «Owwpbplpyu hwphdubph
hwplujhtt hwdwywnwupiwinipjut wljnh (Foreign Account Tax Compliance Act (FATCA)) hhuwt
Jpw UUUL-h htwn Jupws hudwduybwgph hudwdwy puip 2tp UUL hwpljunne hwbnhuwbugne
hwbhquuwupp wwpqbnt  hwdwp  Jupnn L hpwlwbwgul]  pugnighs  wnbnbijuwnynipjut
hwjwpwuqgpniu»:

Mownpnipni. Unwtg Futijh gpuynp hwdwdwjunipjut jnipupwbtynip wduju pupwugpnid nygjug
wdujuw wpwehtt opjuw npnipjudp Juplhh duwyp gnidwph dbwgnpnh 20%-hg (npnud sh ubpunynid
nfju] wdunid dwpdwd dudwbwljugnygny twpwwnbuynn Jupyhdwuh dwpnidp) wybl) gnidwp
Junudwdljtn dupkint nhypnid hwsguplymd E nniqubip wyn gniduph 5%-h suthnd:
Mounpnipnii: Twupl vnwbwnt hwdwp phubjhu Futlp Eq npudwunpnid £ uyunnqujut upyh
Fujut wuwydwbtbph wthwwnwlwt ptpphl, npnd ubkpuyugdus £ 2kq mpudwunpdtjhp Juplh
wihwnwlwt wuydwbubpp: (Uhtsh 5.000.000 22 nppudp tbpunju jud hwdwpdtp wpunwpdniypny
npudwnpynn Jupltph nhupnud)

Mownpmpnib.lpytu Juplyh jpugnighs wmywhnydwi dvhong Fwtlp jupnn £ ywhwbel) twlb wyy
wdh/wbdwtg tpwohiwynpnipniup(ubpp):

NhcUNRE3NRL QG UN\UPS NUrsudnrnNpeEsnNbue 2uUSUrclNk WUU 6D
GUSUrclnk H6NeNhU JUryusSnbu UbL2td 3 UCUSULLUSPL Ordu CueUSLNhU U3Y
SYd3ULuE e NhUSTNRU E 4ULYUShL A3NRMN, NLSEN QG UYNCINRU B QG 4USTUSPU
NUSUNPE3NPLE: PR PLUANPULR NPULEGR JUrTUshy A3NPN8PS SUMtYUL UGY ULaUU
ULdgUr QBGR RGLTL 26 4 USTUSPL NMUSUNRESNRUL ( https:/acra.am/?lang=hy ):



https://acra.am/?lang=hy

NRCUNLNRESNRL  JUS YUNYUSPL NMUSUNRESNARLL UULNN, B N20UINSBEL 269
unuausnNkhu 4uru USULULNR dUUULUL:

nrcurNkhE3NELT 4Urub SnuNUuUeNbhUlCLEe  ZUTYUrYdNhU Bu o UudUuUuUL
SNuUNUUANR3Lh 2ZPUUL 4U: PUY SUMEYUL @UUSUSh SNUNUUNR3LC 8N1h38 E SULPU,
0t NreuL YurdtulU Jurut 2c6e zU0U0UC SNuNUUaENhUUCuEC B4 USL d&Uruert
UUzZUULYUO gUUYGSLErNrU &Y 2U0trNd GUSUrclNk 261LenNkU: SULcUUL oUUSUSh
SNUNUUALNR3Lh 2UCYULYUUL UrabyL gurn 62 oULARULUL UNkSL 2NUUUR
https://www.aeb.am/media/2019/06/2640.pdf :

NhTUNNRESNRL JUNYP UvdUuUuUL SNUNUUCNARSLE YUrNI, £ oNeNvdtl, AULYD
uNN\UPS: UuduuluUL SNUNUUANR3LE ONONNUUL 4BLULEI3UL SENBUUSYNRE3NRL
YULN), BR USULUL UNRSL 2NUUUR  https://www.aeb.am/media/2019/05/2631.pdf :

LMNPL PrUMNPRULL NPULEL 2UNNCUUSYEL dhuUuUluuUL WUQUUUE HMNRE3UL 2ES QB
LURCLSPUO BNULUUNY ®NUSUSHL WUMP UPNSNY YUU ELEUS/NLUSHL BAULUUN:
ELBUSNuuU3hL tULlund SeNculSdNhe3UL USUSNhUL UUGLUZUNUULUYESU B: USL
2UUUUGLD E 24/7 *6APUNY, QGO E 010USPL SENBUUSINRE3UL UNrUSk (*hUYPS TY,
UunuzNdNrU E eUASLPNRESNRUL:

2.10.,0SUdNrNhE3NPLLELh QUUSUNUUL YENLNPU 2ULUNMYP 20UULC zuvurudne
FUSUUUYUL ZBSEYULLLE SNh8d/SNhGULLLED
- XU UO 4U bk duUUGSULS @NhUULCE 0,13%-P 2U0NY: OruuuUL
-9 U400 dUUYESULS SNUNUUANhUULCE 0,13%-b 200N OrUuUL:

3. GGt duUruuSnkhkh vaUSUUUER NbhULGL 2UUNMdUO NULsudnrnpesnky, Unu el
unumrs nursudnraobesnbuuere YuUSUreLNk duuUuLuu Uuurnpruuert
PrUaULUSdINkhU BL Z6SEY8UL 260U LNPE3UUF:

TUSUYUL OUNUGS /UNYUSNRE3UL TY6NLNRU/

G U4P Prusuuy OUUGE /UNYU3SNRE3UL FeNLNPU/

- SNh3dtr

- SNuNuUuver

- UnuzN4duarudgurur /unuusnke3un *6nLenruy/

- Juryb uusraenkhuur:

4. Q6L @NkP3LC YUrNI E Orcuvend UlzUULYUO Urand frruuaduudtl, Gt kL
duUUULUUDPL QUUSULELR QG SNUNUUGNRUUNUEP B9 UUSE @NhUUCE UUCNRULESE:
540rqushy MUrSUdNrNbE3NhLLENE 29USUNUUL Bd @rudkh zZUcdbu dUuruushbu
NULSUINCNRESNPLLENE  UUCLBLAR A6MLNRU  QLUdL RUYULUL 2LBULBLAR
nuruausnku, zuvurudne £ auestdnrnbe3nbuuclh Ui rNnkhU Juruunkbbh cd/9uu
Gruchudnrp(utlr) USL @Nk3Lh 2UTYPL:

6.4 U.LUGrP SNUNUUANhUULUESE 2USH UL NRU BL 4UCUP ULUSNMb LVYUSUUUR:

Ophtwl]’ ©pk hwdwpnpnhtt  wpwdwnpdl)p £ 1.200.000 2z ppwd Jupl, wwpbkiut 24%
unljnuunpnypny, 12 wdhu dwdljbinny (wdubjwt nnlnutbph hwyduplyh dwudwtwlyy opkph pubwly
hhup E pungniugby 30 op dudwbwljwhwwndusn):

Udhutbp ‘ Jupyh dawugnpy dLupnid Juplhg J{wpnid innljnuhg
1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699

3 1.000.000 100.000 19.726



https://www.aeb.am/media/2019/06/2640.pdf
https://www.aeb.am/media/2019/05/2631.pdf

4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

7.2hTE8LNRU  BLL, N UrSucgnksend  SCuUurrdnn  Jduryclh oNvurdtehb
ONONMNRE3NPULLENC YU, BL U2YE3NR (630U NPULELUL 4ULYD UUCOARULESD YU

8.Spwdwnpyny Juplhh dbsnmipjut npbk uvwhdwbwhwlnd pwtyh Ynndhg sh Jhpundnwd, wjh
yuydwbwynpdws b juwywlgdws k.

e wpyh tyunwljhg,

e Zwdwhinpph Juplnitwlnipniihg,

e 2wwinpnh Ynnuhg wowguplynn Jupbh wewhngdubnpyntihg,

e Jupluwjht nhuljh quwhwwnnidhg,

e 2 Ukunpniwlwt Futlh Ynnuhg vwhdwiwsé tnpdwnhyuyht nupnh yuwhwbeubphg:

9.«2UBEUNULNULULY» FRC hwdwpunpnht fupnn E dwnnigh] swnwynipmittip Futh ptnhwimip
punupwluwiunipjudp vwhdwidws yuydwuubphg mwuppbipynn wuwydwbubpny' hwoyh wntkng uinnnpl
ubpuyugus guulhh wuydwubutphg nplik JEhp.

 Zwdwfunpyh hupyp dbwugnpyp,

 Jwdwfunpnh hupyh pupdp,

o  Fuwlbhh hwdwp hwdwpinpnh nwgudujwupulwl Grwinulnipniip,

o Zwdwinpy Juguwlbpynipyul wopiunnulhgibph pwinulp,

o Zwdwinpy Juguwlbpynipubn npudugpywsd pupunbph phnphwinip pubwip,

o Fwlyhl phpyws Ejudninp,

e  Onhnubgnidtbph Swuyp,

o Fwblynid akpppyws wywmbnibph JESnipniip,

e [unpnp YJuplwnnt hwinhuwiagp,

o  Unghuywljui Ghuwnwupnidabpp (niunitdiiwljuil hwuwnunnnipintiibp pdolulun

Jquguwlkpwynimniababn I g i),
o  Yhpnipjuy Jugquwlbpwynipmnibbbph nklugup hwinhuwing,
o Uy opyllpnpy wuplwbbbp:

10.9wunlh ogurnugnpédwtt hwdwp Jupuenit pwtulht ydupnid £ wnlnu, nph hwyduplyp junwpynid
t Jupyh dobwgnpph Ghwndwdp, Juphh wpudwungpdwl opjuihg thwuwnwgh  oquugnpswsd
opugmguyhli optph hwdwp wwphtt pugmbking 365 op: Unwdhl dpuqpbph opowtwljubpnud
Jupluynpdub niypnid nupht jupnn E pungniudby 360 on:



Snynuwgnidupbbpnp Jdwpynid Eo Juplughl wuydwbwgpnid dogwd dwdibnbbpnid:
Snlynulkph Jdwpdwl wquppbpulwinipniiap vwhdwbuwynid F Juplughl quydwinugph jud
dwpdwl gnuphlih hudwduyi:

Cpt Juplhh Jwd husduplyué wninlnubbph dupdwl opp hwdpblinid F hwbguuywi opkph
hkw, J&wpnudp Gunnupynod F hwonpyng woptunnwblpuyhli opkppl hwbquumul opkph hundup
shupyuplbyni nnijd:

11.9wupluwyhtt yupunwynpmpjut dupnudubpp

Juplbpp Jupynid b uyl dud§Enbkpnid, npnip iogwé B Jupluyhl wuydwinugpnid,
Jupllpp Jupynid B uyl wpdniyenty, npny Al Epayky ki,

Upunupdnypuyhl Jupybph phypoid wpunwpdnyph injuupdph thnthnfunipinibblpp jupng
ki wgnlbgnipnil niakiuy Juplhh dwupnidabph Jpu,

Unpunwupdnyph thnpiupdbph thnihnhinijeyul pkypnid wpunwpdnijpeny npudugpus Juplbph
gony thnpnupdbph thnihnfuni eyl wgnkgnipyub nhulp pnid Fjuplunnib:

12. Pwtljp Jupnn £ nunpuptgul] qupuyhtt quydwbwgnph gnpénnnipjnitp b Gin yuwhwbek) Juplh
gnudwpp, bph.

Juplwpntl pbpubnid F junnuply Juplughl quydwbwgpny bwpianbugwd npll fdwp,
Juplwpntl uwpnnnid F pp nnpdhg Juwnwpyws nplhl hujwuwnhpwgnid nr sh JEpughnid uyn
Juwpnnnidp ppu wnwiowgnidhg hlkun 30 opyw pljpwigpnii,

Cpt wupgynid L, np Juplupnih Inndhg npyws nplhl Gkplujugnid, Epuppihp, thwunwpnine
Jud mbnkinipnil buawkbu plph L

Cpt pwilh hhdiun/npyus qhuwhwwnmwlwbny wnbnh L nibbgly Juplunnip phbhwbuwlub
Yhdwhh Fulubl puguuwlwbl thnhnhinipini b, Gkpunuy’ puunwlwl quhwbaobbn, wlnwhikph
wpunuwhnup, phqikup Juwunpupugnid jud punupbgnid, pbybpnippub Jeipwlugdun/npnid,
Cpt Jyuplupnil jnidwpynid F 0 Gpw djundudp vhujws F Jud Jepwhwu Foulnubnipjub
qupéplpug,

Cpt Juplwupnil junspannunnid Eunihwnnphigh wbghugdwin,

Uy oppiiinpy wuindwnbbph nkuypnid:

13.futth hwdwp npytu gpuyh wpwupu Jupn L hwinhuwbwg.

Ulipwipd gnup hngunfwukp, skbpkp, shlinipinibbkp, phalupubblp, wowbdbumnbbp,
Zhltuljul Uponghilp,

Cpowlnunn Uhonghlp,

Uyunndbpbiwbhp,

Lublupdlp Jbununbkp,

NEnwlul wupnwwmndubp, wpunupdnype, pudibundubp,

Uvpuquynuid dknp phpylypp gnypp ke ppunyniliph gpuiyp,

Mpuwdwluil Uhonghbp:

14.@pujunpynn owupduljut b wmtipwpd qniyph hwdwp npytu guuhwwndwt wpdtp hhup L pugniugnid
quuhwwndwt hwyybnynipniunid wnjw 1hjyhnwughnt wpdtpp:


http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6
http://www.facebook.com/sharer.php?u=http%3A%2F%2Fwww.aeb.am%2Fam%2F%D5%AE%D5%A1%D5%BC%D5%A1%D5%B5%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6%D5%B6%D5%A5%D6%80%2F%D5%BE%D5%A1%D6%80%D5%AF%D5%A5%D6%80%2F%D5%BF%D5%B8%D6%82%D6%80%D5%AB%D5%BD%D5%BF%D5%A1%D5%AF%D5%A1%D5%B6

15.9wpyp jud gpu dh dwup, husygbu twb hwpdupljyws wnnlnuugniduptbpp hwdwpynud B
dudlknutg, kpt gqujdubwgpny twpunbtujus dudjinttpnid skt dupyby:

e MNuydwbwqgpny vwhdwbyws dwdljbw/tukp/nud sydupjws gnidwpubph (Jupl, wninlnu, wyp
Jdwputp) dwudjbnwbg mipupubynip opju hwdwp dwpfuenitt yupuwynp £ Jdwpky
Pwihlt vinyd dudljtnwbg gnudwph 0.13 (qpn wilpnne nwulkplp hupmipbppopyuljui)
wnnlnuh swthny: Unyh fjhnh hwmdwdwy hwyquplgws b sydwpydwsd nninydh hwtipugnidwpp
sh Jupnn gipuquitigh) njw) ywhhte weljw Juplh wywpnph dawgnprp:

e MNujuwbwqpny uvwhdwtjws dudhbw/tbp/md  sydmpgws Juphh  (Uwuh) thuwndudp
Jupluentt wuwpunwynp L Jlwpl] Pwtlhtt wnlnutkp 2z JEunpnbwlwut  pwtlh
unwhdwbwé pwtjuyhtt nnlnuh hwpupluyhtt nponyph Ypjurwygunplh swthny: Unyh fEnh
hudwdwju hwpduplws b sydupdwsd mnlnutbph hwipugnidwpp sh jupnn gbpuquigt)
njw] yuhht wnjw Jupyh guwpwnph duwgnpnp:

e Ulpunuky dwdljtwnnwbg optiph 91-pn opjuithg uljuws ny dudljinnwg Juplh (dudljnwght
Jupl) duwmgnpph tjundwdp fhpunymd E nnwupbljut 24 % wnnlnuwunpnyp: dudljinwig
gnudwpubpp b gputg tjundwdp hwygupyws wnnydtpp, wnnlnubtpp wdpnnonipjudp
J&wipkint hwenpn opjwtthg dudjitnuhtt Jupyh ajundwdp Jipujuiugynid E duplught
yuydwbwgnny vwhdwigwé wnnljnuwngpnyypn:

16. Futljh hwdwp gpuyh wpwplw sh upnn hwunhuwbw.

o Cpowinunnipinilihg huilijwé gnipp,

o Ubpwdwilyh gnyph winwidhl vwukpp,

o  YJupdwluynipjul hpun/niipp,

* Uy wuydwbwgpny wppkl gpuijupnyws gnypp puqupuyhl, gmuquliwlh b punuyghb
hwluyipalbph:

17. 40 9USNP-ALUA UGN ywhwboubpp pudupupbime bywwnwlny qpuy npws gnyph
Wundudp wpnununuljut jupgm] priwquidmd jupny b ouwpusl SCULUSORR
Qpuh  wuylwiwgpny, U IUCYUNNARP  dupluiht  wupdwbugpn]  twhunbudws
wupunuwynpnipjniiibptt hpktlg wuunwupwbwnynipjutt oppwwljutpnid sjuwnwupbinte jud
whyuwnowd Juuupbne phypnid’ unytt Juwbnbuubph  2-4  YEkwbtph  hwdwdwgc
2. Upnunuunuljut jupgny qpujunpjué gnypt hpugynud k, tpk Gpuidh wuwjdwbwgpny
ALU4USNPL wiwihu £ php hwdwdwjunipjntup b hpwdnitp E Jipuwyuwhnd 4UCYTUSOP-
QLUULNPPL unytu Juuntubph 1 Jhunnd wpdws pputwquuddwt hhdptkpt b hujn qun
ntypmd qpujunpyué wbowpd gnyptt hpugul] wpwtg nuwnwpwt phdbnt b hpugdwi
hwouhtt pudupupl] qpudn] wwwhnyyws wwhwiel wdpnne swjuwnl, hbswbu twl’
qpujunpyué wbpwpd gnypt wnwbg nuunwpwut phdbne hhdtwlwt ywpuwynpnipjut
hudwywwnwupiwb swthh phdwg h ubkthwlwinipmnit hwtdut; AUCYUSNR-GCUAUNRNRPL
Jud ytpohtihu Ynnuhg tpdws mudht 22 optiunpnipjudp vwhdwtijws jupgny:

3. Unyt Juwunuubtph 1 Jhwnnud tydws pnuwquiuddwt hhupbptt hp huyn qunt phuypnid
JULYUSNP-QLUAUNNRL  qpunp wuwowd  dim]  swimgnid £ @CUGUSORBL
gpuyunpus wbowpd gnyph Ypw pobwquidnid wnmwpwskint dwuht  (pruwgquiddwi
dwnignid): FPptwquuddwt Swunignudp GLUYUSNAPRPU hwtdtbinig tpynt wdhu hbwun
Jurausnb-arudunnpru hpuyniip nith 22 punupwughwlwb opktugpph 195 hnnjwsh
yuwhywiudwdp FLCULUSNARP winithg hpwugtbint gpujunpyus gniptt ninnujh Judwnph



Jud hpuwwpuljughtt vwjupympnibitph dhengny  «puuyupuljuihtt uvwlupynipniuph
dwuht» 2z opkupny uwhdwtdwsé Jupgny:
4. Ppuwquuddwt Swunignidp FLULUSNPDPL  hwudubinig btpynt wduju plpwugpnid
ALUYUSNPL wupunuwynpymd E gpujunpyus gnypp hwbdul) 4UCTUSNR-GCUYUNRNRRUL:
5. Gpujunpyws gnyph hpwgdwt gnpépupwgh wnbnnnipniup sh jupnn hhdp hwunhuwbwg
Jupluhtt yuypdwtwgpny 4UCTUSOAP-GLUHULENRD Giundwdp vinwtdtws UCTURNORP
wupunuynpnipgniuibph wéh qunupbgdwb hudwp: Cun npmd’ gpudh wpwplugh hpugdub
gnidwph hwoyhtt dwpynud tu gqpudh wnwpluyh hpugdwt opju npnipjudp SUCTUNNARD
tjundwudp 4UMTUSNAP-GLUYURD niubgus nne wuwhwietbpt hpkug wdpnne swjuny,
hul gpuulh hwoyhl wwhwiop spuupupybne phypmd  dbwgnpy gnudwpbpp Jupnn ko
ppuwqutiddb] YULCTUNNRP wy) gnyphg:

6. 14U TUSNP-GUMUNNPD wuhwhgtubpp pudupupbnt byyuwnwlny gpuy npwsd gnyph
tjuundwudp gunuljut jupgny pptwqutdnid Jupnn b wwpwsdl] 22 opkuunpnipjudp
uwhdwbjws Jupgny:

18.8nipwpwiynip Swnwynipjubt qony uvwluqubtphtt jupnn tp sSwunpwbw] wigubiny hbkwnbjug
hnuwp https://www.aeb.am/hy/sakagner/ :

19.zEkpwhwp uvyuuwpldwt Swnwjnipjniutbpht, Wuydwbkpt b jupghtt jupnn bp swinpuwtiug
wiigikyny] hknlju) hnUwdp  https://www.aeb.am/hy/mobile banking/

PULUC 9EMUZUTYNRU E UELSMNLUYUL FULYP UNNURS:


https://www.aeb.am/hy/sakagner/
https://www.aeb.am/hy/mobile_banking/
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