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Juplh tyuwnwljp Qintwpunhpulut  gnpéniubnipyut  puyuydut b qupqugdut  hwdwp
(Quuwhwwy ukpppnudutp, hhdtwlwt b oppwbwmnnt dhgngubph Aknpphpnid,
Ypbknhnnpuljut yupwnph dwpnud)

Juplh wnkuwljp Unlwnpuyghl
Jupljh wpdnyypp zz ypud, UUL gnjup, BYpn /wpunwupdnypny Jupybph dwupnudtbph Jpu jupng
El wqnk] thnjuupdbph mwwnwunidubpp, nph phuljp hpnud Gp Inip/
Jwnhh gnudwupp 100.000-2.500.000 22 npud jud hwdwpdbp wpunwpdnype
Swupbkljwmt nnljnuwnpniypp dudljtn 12 wuhu 18 whu 24 widhu 30 wdhu
zz npud 14% 15% 160 17%
g
% UUL nnjup 12% 13% 14% 15%
@ Bypn 11% 12% 13% 14%
Puwunnwgh nnlnuwnpnypp

22 ypuadny Juiplytiph nlypnid 20-21.92%
Upunupdm puhlt Jupytph nhypnd’ 16.47-19.49%

Junphh dwdlknp 12-30 wlhu

Uwpndibph hwfwwljuimpmniip | Uduwluwl  ny  hwjwuwpuswh  (qhdbpbugjws)  Jud  hwjuwuwpuswth

b Ywpdwb Jupgp (wunthnbtwnuwghy) Jdwp Jupyh ghypnid b vwhdwbwswihh hwjuwuwpuswth
uwjuqtgnid’ Jupluyht gsh phwpnid

Uwwhnyywénipiniup dhqhjuljut (wyn pYnd’ wihwwn dEkntwpiuwnhpng) W/jwd hpuwjwpwbwlwut

wbdh (wtdwtg) Epwopawynpnipmni:

e Uhuslk 1.500.000 zz npud juwd hwdwpdtp wpnwpdnyp Juplh gnudwph
nhypnud’ wntjuqt Ukl whdh Gpuojuwynpnipnil, nph hwdwp wnlu
Ejuuniinp hwjuwunng huwuwnwpninpe:

e 1.500.001-2.500.000 zZ npud jud hwdwpdtp wpunwpdnyp Jupyh gnidwph
nhypnud’ wntjuql Eplnt wbdh Epwohiwynpnipinil, npnighg wntjuq
Ubkh hudwp weljw £ Ejudninp hwjwuwnnng thwunwpninp:

Shtwbuwynpuwt dlip Juwnl jud Juplught ghds

Spudunpuwt tnwaljp Junpluyht ghdp npudwnpynid £ wijwijuhl® MasterCard Business ud ArCa
Business yjjuutnhlj pupwnkpny

Juplyp mpudwunpynid £ wjwuhihly (gnidwpp thnjuwtgynid k pupwughly hwoghte

U Yuupnn EYubihhlugdt)
Unuhuhnti Jdwpp Uhwijwg Jupyh gnidwph 2.5%-h swthng
Yuijuhiugdwi &wp Junpyh gnidwph uupthjugdwh nhwypnid, quuddnid L jutuhjugdut

Y&up hudwdwb puttynid gnpénn uwljuguikph:
Juplh Abwljkpynidi «<USEUNULNURULY» G uudwuwghtt Fpuubkiyuljh b dwubwdnintph Ynnuhg:
ppuljutugmd k Pugupnipjulp Lwhph £Y, nuhw-1 b Upwpunjub duvbwdninbph:
Npnodwt b mpuwdwnpdub Uhtsl 1 wpjuwnwipuyjhtt op
dudwmitmjuhwnudp
Juplwrnth tjundudp e [Fhqhpkun wthwwn dkntwplunkp
wuwhwiglbpp e [Fhqhpkbwn hpwuwpwtulwb wtd
Snyydtp Nuydwbwgpny vwhdwiwsd dudjbw/ukp/nud sydwpus gnidwpubph (Jupl,

wnnlnu, w)] ydwptbp) dudjinwig pipupwiynip opduw hwdwp vwhdwinud £
wnni)d dudljiinnwtg gnidwnh 0.13 minlnuh swthny (opwljut):




LPunywéph npudwnpmu

Uhtsh 1 wdhu Juwnwpiws gnpswpplibph Yepupbppug wingwp
1-hg Uhtish 3 wdhu' 1.500 npud

3-hg Uhisk 12 wdhu' 2.500 npuad

12 wduhg wty 5.000 npud

Tpuwlwi npnpdwb hhudpkpp

e Tpuwlul Jupluyhtt wwwndnipnih (wnljuynipjut phypnid),
o Ukpluyugquwsd thwutnwpnplnh wpdutwhwwuwnnipintl,
o Zmfwinpnh dhttwbiuwljut npnipjut Jpnisnipyut npuljub quuwhwnwluh

e Pulihh Ynnuhg punniubkih gpugh b/jud bpuphiudnpnipjutt wnjuynipinii:

Puguuwljut npnodw hhuptpp

o QLntwupjunhpuljut gnpéniutnipjut dudljtwnp vhtgh 6 wdhu,

o Jupjuynpdwtt hwjn ukpjuyugubint ywuwhhtt hwdwpnpyp muh wbpwpd
gnyph, nulni/nuljju  ppkph, npudwlut  Uhengubph, wpwbuwnpuugh
Uhongubknh gqpuny swwywhnydws 2.000.000 22 ppudp jud hwdwpdbp
wpuwpdnyp gipuquiignn Jupluht pho,

e Junpluynpdwi hwjn tkpluyugulint wwhhtt hwdwhinpyp nith pughwinip
15.000.000 2z npud jud hwdwpdtp wpunwpdnye ghipuquignn qupluyght phn,

o zuyup ubpluyugubnit twhnpnnn 2 wwpju pbipwugpnid Zwjnwwnntl
niup/niutigh] E onpybu "swoliwwnn" wlnhy nuuwlupqus Jupluygh
wupunwynpnipinil,

o Zuyunip Ubkpjuyugubnit bwjunpnnn 1 wwpju  phpwugpnud  Zwjnunnth
Jupyuyhtt wuwpunwynpnipnitibph gény wpdwbwgpdus dudljtwnwbg opkph
hwbpwgnidwpp gipuquignud £ 20 ophg,

o Ukpuyugqusd thwutwpnplinh whupdutwhwjunnipnt,

o Ulintnynibjh Epuwoawynpnipni,

o Uwhdwijuwsé dudjtnutpnid wuwhwbeynn thwunwpnptph sukpjujugnid,

o Zmwjunpnh puguuwlu Jupuihtt yuwndnipinip,

e Uy wwwdwnukp, npntp Pwblh quuwhwuwndwdp Ylunspunnunktu Juplh
dwpdwbip:

Ppujwpwiwljw whdwbg Ynnuhg
ukpluywugynn thwunwpenpbpp

1.dhtwbuwynpdwt yEpupkpyuy phunid-wulbnw,

2qupl ubkpgpuybnt JEpwpbkpu) hpwdwpwbwlut wbdh dwubwlhgubph
npnonuup,

3.2wnY ywpnnh hwyqundwb hwdwpp/2922,

4. hhdtwunhp thwunwpnpebpp,

5. hpujuputtmjutt wbdh whnwlwt  gqpuigdwt  Juyuiwip  pnnp
ukpnhputipny,

6.wntiopkth, hhdtiwnhpttph wtdtwgpkpp,

7. mbntljwtp ywhwn. ntqghuwnnhg thnthnpunipjnitubph Jepupbkpuy /npudugpynid
E Jupyh npudwunpdwt Jipwptpyu) gpuljut npnonid jujugubkinig htwunn/.

Eptk FEC jud OLC, wyw' wnbknkljubp wykwn. nkghuwnnphg thnihnjunipnitubph
Jbpwpkpuy, htywytu btwb mbEnkjuip nkynghmwphwyhg pwdubnbpbph fuquh
thnthnjunipyub JEpupbpjuy,

8.Jtpohtt 6 wlujw phtwbuwlfwb hwodtnynipjubt wwwngkup 22 hwpluyht
dwpupttbiph  Yuhph plophtwlny/ Ywd Ehjupnbwghtt  dlng'  wndyug
hwodbwnynipmiip hwpluyhtt dwpdhtbpnud pugnitdwt b gpuitgdw dwuh
Swinigdundp®,

9.2tptwpuunhpuluwt gnpdniitnipjut Swduwdwt Juyph Jupdwulunipyut
wuydwwghpp jud ubthwwinipjut Jiuyujutp /anfjumnipjut nhuyypnd

* Zupybknymipiniuibpnh ypu ywhwnp b junwupl] bujuljuth hbn £hon b tonidp,
unnpugph] b tol] wdhu-wduwphyp: Gpt hwdwhinpnt hpwjwpuwbwlut wud
E, tpgws hwodbwnynipmitiubpp whwp £ unnpugpybt hpujuwpwbwlwb wudh
wnbopkth Juwd thwgnpdus wudh Ynnuhg, hyybu bwb Yupykt hpudupwbiw-
it wdh Uynp Yhpny:

10.Cunn wuhpwdbonniput wy) hwunwpnphp:

Uuhwwn dknukpkgubph Ynnuhg
ubkpluwywugdnn thwunwpenpbpp

1. dhtwmtuwynplwt JEpwpkpu ghunud-wtlkunuw,

2. Zwpl yfwpnnh hwoqundwt hwdwpp/z9.22,

3. Uthww Adkntwplwinhpng /U2/ whnwlwh gpubgdwut Jjuwjuljuip ponp
ubkpphpubpny/wnjuynipjui nhypnid/




4. Ubduwghp Jud uniju. pupu,

5. dkpoht 6 wdujw* htwtvwluwt hwrdbnynipyut wuwndbup 22 hupluyht
dwpdhtiubiph  Yuhph pbophttmlny/ Yuwd EKEjupnbughtt dund®  wndjug
hwpybtwnynipniup huplughtt dwpdhuubpnud pugniodwt b gpugdwut dwuhb
Swtnigdudp’,

6. Qpuupjunhpului gnpéniutinipjut Swjuwdwut Juyph Jupduunipjut
yuydwtwughpp jud ubthujuwinipiut Juyuljuip /unjumnipiut nhupnid/

* Zwpybwnynipmiuutnh ypu whwnp E junwupt) «bujuljuith htin ghown b tonudp,
unnpuqpl] b wol] wlhu-wduwphyp: Gpk hwwnppt hpwdwpwibwlwbh wud k,
uqwsd hwoybwnynipniutbpp whwnp b unnpugpdbtt hpujuwpwbwlwubh wtdh
wnbonkuh Juwd thwgnpywé wudh Ynnuhg, hswybu twb Yupyku hpujupubwljut
wbah Yynp Yuhpny:

7. Cunn muhpudbonnipjui wy) hwunwpnpbp:

Mownpmpntu. dunududljtin dupdwb nhypnid ninydbp skt qubddnud:

Nupunpmipinii. Sninuttpp hwpdupyynud B quphh dbwgnpnh tjundwdp:

Nupunpmipii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nupunpmipnii: Twpl unwbwnt hwdwp nhdbhu Futiljp kg mpudwunpnid Euywenpujwt Jupyh bujwt gquydwuubph
wihwwinwlwl ptpphl, npnud ubpuyug]ws b 2kq npudwnpytjhp quplh wthuwnwut yuydwibbpp:
Mownpmpeniu.Glukny  wwpwpinyp hwiqudwipubphg, Yuwupnn &b wwhwbedly (pugnighy thwunwpenptp U
wnbnbkjuwnynipniu:

Nupounpmipnii: Upnmwpdnyph thnjuwpdtph thnthnpunipniutbpp jupng Bu wapbgnipmnit niubtw) quplhh dwpnidubph
Jpur

Nupuypmipnil: Swpkjwt hwuwnwgh nnnuwnpnyph hwequph hwdwp hhdp £ hwinhuwgt) 06.04.2021p-h ppnipjudp
UPR-h Ynnuhg hpuyuwpwljus UUU gnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuupdbtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b ool jupdws 22 98 gqupnnbwlwb Juypkemd hpuwywpulyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Nupunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbtwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnwynipintutkph uwluqibpht upnn bp Swinpwbuy whgikiny hknlyuy hndudp https:/aeb.am/media/2020/04/3717.pdf
Niownpnipejniu. MasterCard Business i ArCa Business ujjumunhlj pupunbph vwjugubphtt b wpwjnipinibibphtt jupng tp
swinpwiw) htnbjuy hnunudibpny https://www.aeb.am/hy/master _card business/, https://www.aeb.am/hy/arca_business/

2GBTS

Jwnhh tuyyuwnwlp Qtintwpluunhpulub gnpéntubnipyui pugupdui b qupgugdwi hwdwp
Juplh nkuwlp Unlwnpuyh
Juplhh wpdnypp 2z ypud, GU'L pnjup, BYpn /wpunwupdnypny qupitph dwupnidubph Jpu
Jupnn kb wgnk) thnfjuwpdbph nmwwnwbnidubpp, nph nhuljp Ypnud Gp dnip/
Jwnlhh gnudwpp 2.500.001-6.000.000 22 npud jud hwdwpdbp wpuwupdnyp
Swpkljwl wnljnuwnpniypp
22 npud Upunwpdnyp
dundljtwn 12-23 undhu 24-48 wihu 12-23 undhu 24-48 wihu
Snljnu 14% 16% 12% 14%
duwuwnwugh nnljnuwnpniypp

22 ypwiiny Jupytph nhypnid 17.39-20.71%
Upunupdm puhtt Jupltph nhuypmd’ 13.87-16.77%

<<Yuluyp phqubkuniu>> spugph opowbwljittpmy Juplpp mpudwnpynid B

Updnyp Z2Z npud
dundljbn 12-36 wilhu
Snljnu* 12-15%

Owutnwgh nmnlnuwnpniypp’ 13.47-19.53%

*Qpnuwonponipjuit nnpunid gnpénn puljipmpnibtiphtt wewytjugnyi
unljnuwnnnypnp vwhdwingmd k 14 %:
Owunwgh nmnlnuwnpnijpp’ 13.47-18.34%



https://aeb.am/media/2020/04/3717.pdf
https://www.aeb.am/hy/master_card_business/
https://www.aeb.am/hy/arca_business/

Q22 dSpuqnpny

Updnyjpe 2Z npud
dudljtin 12-48 wuhu
Snljnu 12.4%

duwuwnwugh mnljnuwnpnpp” 13.13%

Q2Z2 ®URQ spugpny Snpswpuwp jutwbg Juplipp npudwugpynd Eu

Updnyjpe 2Z npud
dudljtin 12-48 wuhu
Snljnu 12.4%

Quuwnwugh mnljnuwnpnypp’ 13.13%

Jwunhh dudljwnp

12-48 wmlhu

Uwpmlubph hwdwhwljwinipiniiup

Uduwluwt  hwjwuwpwswh  (winthnbnwght) Jud ny  hwujwuwpuswth

b dwpdwb jupgp (nhptpkugws)
Spudunpiwi tnwiwljp Uujutjuhl (gnidwpp thnpjuwbgynid k pupwghl hwyyhtt b upnn k
Yuituhlug]t)
Yuijuhugdwi J&wp Jupyh gnidwph juijuhjugdwi giypnid, guuddnud E jutjehjugdwh
J&wp hudwdwyl puilynud gnpénn uwljugibkph:
Uwwhnyywdnipiniup Untijuqt 2 wmbdwig bpuwohiwynpnipnil
Spudunpuwi tnwuljp Uuwupahly (gnidwpp thnpowgynud £ pupwghly hwoyht b jupnn £
Yubifuhlugdty
Unuhuhnt Jdwpp o zZnpuuh phypnid’ vhwiquq Juplh gnudwph 2 %-h swihny, <<Uwtugp
rhqukuniu>> dpwgph opewbmljitbpnid * hwi]wq Jupljh gnidwph 1%-h
swthn],
e Upunuwpdnyph phypnid’ vhwtjug Juplh gnidwph 1%-h swthny:
e Q7 6pwgpny b @22 @UR spwqpny Inpswpup jubwbg Juplkph
npudunpdub nhwpnid §ndhuhnt Jdwp sh quidynid:
Juplh dAbwljtpunid «<UBEUNULNULULY» Fuwdwuughtt Fpuubkiyulh b dwubw&nintph Ynndhg:
hpujwiwgynd k Pugurm pjudp Vuhph £Y, nupw-1 b Upupwnjw dwubwéninkph:
Npnodwt b wpudwnpdub Uhtsh 3 woawwnwiipwyhti op
dudwitmjuhwnyudp
Jupljunenth tjuindudp e [Phqhpkun wihwn dkntwpluntp wtd
wwhwielbpp e [t*hqhpkun hpuwjuwpwibwlwb whd

QnpénibEnipul dudlEnp
v wnluph ghypnud® bwhnpgnn 3 wduhg ny uljuwuy,
v wpunugpoipjut b uyguuwpiut nppunh ghwpnid’ twjinpgon 6
wuduhg ny yuljuu

Tuljwd npnodwi hhuptpp

e Tpuljut Jupuyhtt yuwndnipnit (wunjumnipjut nhupnid),
o Lkpjuyugywd thwunwpnptnh wpdutwhwwnnipinil,
o Zwlwunpnh dhtwbuwlju npnipyut Jhpnisnipjut npuljwt guwhwnwluwh

e Puiihh Ynnuhg punniubih gpudh b/jud bpusuunpnipjut wnljuynipinii:

Puguuwljub npnodwi hpupkpp

e Zwdwhnpnh  Shtwbuwlut gpoipjut JEppusnipjutt puguuwljut
qguwhwwnwlul,
e Liplwjugynn  spwgph  wihpujwpwup  pwhmpwpbpmpmb,  Jupyh

ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

o Uhpjuyugywsd thwunwpnphph whupdubtuhwujunnipmni,

e Ulpunniubh Epuopawynpubpp

e Uwhdwbud dudjknubpnid quhwgynn thwuwnwpnpbtph subipjujugnid,

o Zudwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnnkt Juplh
dwpdwip:

Snyydhp

NMuydwbtwugpny vwhdwbiwé dudjbw/ubp/mud sydwupdus gnidwpubph (qupl,




wnnlnu, wy Yydwpubp) dudjinwig mipupwbsnip opduw hwdwp vwhdwbynid
E winyd dudjknwtg gnidwph 0.13 wninlnuh swthny (opwljwiy):

Luinwéph nmpudwnpnid

Uhtsl 1 wdhu Juunupdud gnpsuppubph Jepupbppuy wingwp
1-hg uhtsk 3 wthu' 1.500 npund

3-hg Uhtish 12 wdhu' 2.500 npud

12 wduhg wby 5.000 npud

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluwywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwdkl) nbopkuh tkpnhpp wwpunwnpp k
jud dhwubtwjut ywhnwlwb gpuigudwunyuithg wnpjwus punqusdp (nydjug
thwunwpninpp jupnn b osywhwiedk), tptk Pwblp vwhdwbdws Jupgny
utnwgh] £ nfju mnkjuwnynipniup LEjnpntughtt mupplpulny),
2. Skpkljwbp whw. nbkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
Jutnbwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwjut ghnwlub
qpuigudwmyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqquwhwtgyl), btpk PFwllp vwhdwbws Jupgny uwnwgh; L wndug
nbnjuwunynipmitp HEyupntught | mwppkpulny): Pudutinhpuljut
puybpnipmitiubiph phwypnud” mbntulp  (punquwdp)  «Zuwyuwunwth
Ykinpniwluwh  nhkynghnwuphws  PRAC  Ywinbubph  hwdwdwyi'  hwpdh
oykpwwnp hwunhuwgnn Juquuljkpynipmithg pudutnbptph Jipwpbpyug b
nbntjutp whwn. nkqghuwnphg wnbopkth b Jwiuntwnpnipjubt thnthnjunipyut
Ybhpwpbkpuw) jud vhwubwlut ghknwlwut gqpuigudwnyutthg npjus punyusp
(ghnwljut nkqghuwnnph wbnbliwipp Juwpnn b swyuwhwbell), Epk Fwblp
uwhdwtjws Jupgny unwgh] E wnjjup nbntjunynippniup HEjupntwght
nwpppulng),

24tnny  uwhdwidws wbptjunynipmniip  sh wwhwbeynid  wyt
hpwjwpwbwjut wbdwbg nbypmid, btpp Juplh uvnwgdwt  npnonudp
hpwjwpwiwlut wbdh Juintwnpnipjutt hwdwduytt Jupnn E juyugdby
wbopkuh Ynniuhg,
3. Ywiuntwnpnipmitt  (Ykpugpuigws) punjusp (ndju  thwunwpninpp
Jupnn b sywhwbedby, Eplk Putlp vwhdwbjws Jupgny unwgkp b wudjuyg
unbnjuwnynipmniup Ejupntughtt muppbpulyng),
4. Ppwjuwunt dupduh npnonidp Jupl unwbwnt yEpwpkpuy, withpudtown
2-py JEwnny vwhdwijwé nbnkjunynipmniup wuwhwbheybjnt nhwpnid,
5. Shtwbuwlwh  hwoltnympymbubph  thwpkp  Ykpehlt  hwpykwnn
dudwtwluopowth gpnipjudp: Uthpwdbonnipjut phwypnid hwunwndws
(Yupwd Jud npnodwljupdus) hwdwywnwupiwt hwpluyghtt dwpduh Ynndhg
(quundgkiy),
6. zhduwlwt dhongubph guulp (wmthpudbionnipju nhypnid),
7. Zwpluyht Yng (qundkh), 2922,
8. Upuntwugpkp (wnunipjut phypnid), (wuwngk),
9. Utdtwgph (quungku),
10. Puiljuyhtt hwipyhg punusp (mthpudbonnpjut nhuypnid),
11. Stnkjwup nEphnnpulut b Ypbinhunpuwt wwpupbkph Yhpwpbpug
(mthpwdtynnipjut gphypnid YEpswdws),

Uuhww dknukpkgubph Ynnuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) nbtopkh ukpphpp wwpuwnhp &
Jud Jhwubwluwt yhknwlub gpubgudunjuithg mpjwé punyusp (nygjug
thwunwpninpp jupnn b osyuwhweyl), tphk Futlp vwhdwtidws Jupgny
unwgh] Endjuy mbnkjuwnynipniup fEjunpntwghtt muppipulng),

2. Zupluyht Ynn (quwngk), 2922,

3. Shtwhuwlul  hwpybnmpmbtph  thwpkp  Jipohtt  hwpyknm
dudwbwluypowiih npnipjudp: UWthpudbynnipjut nhuypnid hwunwngus
(Gupdws Yuwd ppnodwlfupyws) hwdwwywwnwupwt hwplughtt dwpdh
Ynnuhg (wundk),

4. Upunntwgpbp (wnjujnipjut ghiypnid), (quwndky),

5. Gudtwugnh (quwngkh),

6. Puijuyhtt hwpyhg punyusp (wmthpwdtonunpub nhypnid),

7.SEntjwup nphphuinpuut b YpEighunpuwut  wwpwptph  YEpupbpug
(muhpwdbtynnipjub phypnid Yipswusd):




8. Cunn wmuthpwudbonnipjut wy) hwunwpnptp:

Nupounpmipinii. Shpthnpp webnpuht juqdubpynipniuubpht b withwwn dbntwpunbtptpht dhtsh 5.000.000 22 npudp
ubpunju) Jud hwdwpdtp wpunwpdnypny wpwdwungpynn quplbph Jupudwdibn dwupdwb pbypnid nnydbp sk
qutdyniu:

Mpunpmpinit. Unwig FPutljh qpuynp hwdwdwyunipyut jpipupwbynip wdujw pipwgpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juplhh duyp gnudwph dbuwgnpnh 20%-hg (opnd sh Gkpundnmid wfjuy wdund dwpdwbt
dudwbulyugnygny] twpwnbu]nn quplh dwuh dwpnidp) wk) gnidwp Junududybn dwuptin ghygpnd” hwpquplpgnd k
wnnyd wyn gnidwnph 5%-h swthny:

Nuounpmipii Qpuybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwig
Epwohuwynpnipjniup(ubpp):

Nupuypmipnii«UksS  tntwjwdwn» UMNC-h hkn  «Gplwby umntwjwdwenid  Jupduljujuws  wwnuquph gqnpdnn
wuydwbwghp tbpuyugpus hwdwjunppubph hwdwp vwhdwidnud Bt wpunyuw) wuydwibbp' 22 gpudnd wnpyng
Jupltph hwdwp 16% wnwpbjut tJuqugnyt mnlnuwunpnyp, GUL pnjupny npynn qupltph hwdwp 13% wwpkliub
ujuquqgnyb innuwnnpnyp:

Mpunpmpini. Ynphlubkph U Ynohlhubkph Yhwuwdwpphjuntbph wpnwnpnipjudp qpunynn hwdwhinpputph hwdwp
uwhdwiynud bt wpnnyu) wuydwbbp' 22 npudng wipynn qupliph hudwp 15% nwupbljut tjuqugng nunnuwnpoygp,
UUUL gnyupny mpynn upybph hwdwp 13% nwupkljut tuqugniyt innjnuwungpop:

Nupwunpmipinii. Snlnuttpp hwpdupyynud b quphh dbwgnpnh tjundwdp:

Nupunpmipinii: Twpl unwbwnt hwdwp nhdbhu Futilp kg mpudwunpnid | uywenpujwt Jupyh bujwt gquydwiubph
withwnwlwl plpphl, npnud ubpujugdws k 2kq npudwnpytjhp qupih wthunwlwt yuydwibbpp:

(Uhtsl 5.000.000 22 npudp ubkpwnyuy jud hwdwnpdtp wpinwupdnypny npudwnpynn Juplbph nhupnd)

Mpunpmpinii: Upnwpdnyph thnjuupdtph thnthnpunipnitibpp jupnng Bu wnpbgnipmnit nitktw) quplhh dwpndubph
Jpu:

Nupounpmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgt) 06.04.2021p-h ppnipjudp
Uf-h Ynnuhg hpuwyuwpwljuws UGUL pnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuwupdbpbipp:
Supkwl hwunwgh nnynuunpnypp Jupnn b thntnpl] jupdws 22 48 gquonniwlwb Juypktemd hpuwyupulyus
thnpuwpdtph Ukdnipjut thnthnjunipiniihg:

Mpunpmpni. dwplughtt  gnpdwntnipniibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuym pjntutkph vwljwqibpht jupnn bp Swinpwbwy whghtyng htwnljw) hndwdp https://aeb.am/media/2020/04/3717.pdf

26CS+

Jupljh tyuwnwlp Qntwpyunhpuljub gnpdntubnipyu punudwui b qupgugdwt hwdwp

Jwnlhh nwkuwlp Unlinpuyghl

Juwpljh wpdniypep 2z gpud, GU'U nnup, GYpn /wpnwpdnypny Juplbiph dwupnidubph gpu

Jupnn kb wgnk) thnpjuwpdbph mwwnwbnudubpp, nph nhuljp Ypnud p dnip/

Jwnlhh gnudwpp 5.000.001-8.000.000 2Z gpud jwud hwdwpdbp wpuwupdnyp

Supklwb wnlnuwnpnypp 22 ypud Upunupdnuyp
dundljtn 12-23 wdhu | 24-60 wuhu 12-23 wdhu | 24-60 wuhu
Snljnu 14% 15% 12% 13%

Updnyjpe 2Z npud
dudljtin 12-48unihu
Snljnu* 12-15%

<<Yubuyp phqubkunid>> spugph opowbwljttpmy Juplpp mpudwnpynd G

* Qpnuwpponipjui njnpuinid gnpénr puljkpnipniiubphtt wnuykjugnyh
unljnuwnnnypnp vwhdwingmd k 14 %:

Q22 dSpugnpny
Updnyype Z2Z npud
dudljtwn 12-60 wlhu
Snljnu 12.4%

Q22 ©UQ spugpny Inpswpup jutwhg Jupljipp wpudwugpynid Eu




Updnyjpe 2Z npud

dundljiw 12-60 wlhu

Snljnu 12.4%
Jupljh dudltwnp 12-60 wlhu
Uwpnufubph hwwhwljwinipniup o Uduwfwb hwjwuwpwsuth (winthnbnwiht) jud ny hwduuwpuswh
b dwpdwb jupgp (nhptpkugws)

e Zuwpuwynp L vwhdwil] Jquplh dwpdwt wquun gpudbhl’ Jupluynpynn
gnpéniubnipjul wpwidtwhwnlnmpniitbphg jupdus

Uwwhnyjwénipniup

Unujuqt 2 wmhdwg tpwohiwynpnipnit b whpwpd fJud swpdwlwb gnyph
gpuyunpnid, pun npnud quwhwwnynn gnyph quwhwwndws wpdtpp whwnp L
Yuquh quplh gniduph wetguqu 50%-n

Spwdwnpuwb Enuwbwlp

Ubjutjupl (gnidwpp thnpuwgynid £ pipwughl hwpyphti b fupnn k
Yuitiuhuigy k)

Unuhuhnti Jdwpp

Uhwtifug uipljh gnudwiphg 1%-h suthnd,

<<Yuwiwp phqubumu>> spugph opgwhwlubpmiy  Uhwinjwg Jupyh gnidwphg
0.5%-h swithny:

Q22 spugpny b @22 ®UQ spwgnpny Inpswpup jubwhg Juplkph
npudwnpdub nhwpnid §ndhuhnt Jdwp sh quidynid:

Jutjuhjuguwt ydwup

Juphh gnidwph juijuhjugdwi niypnid, quuddnid E jubjnhjugdw
J&wp hudwdwyl puilynid gnpénn uwljugibkph:

Uwwhnjwugpmipinii

e Ulipwnd qniyph wyuhnjugpnipiniip junwpnd £ hwdwpnpyh hwoght' 22
opktunpnipjudp  bwppwwnbugws  (hghuighw nitkignn L Pwhh  htn
hwlwgnpéwlignny quwhwwnng Juquuibkpynipjwtt  Ynnuhg'  JEpghthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-0.2% Ywhws gpun]h
wnbkuwljhg:

e Udunubptuuyh wywhnjugpnipmniiup junnwpjunid hwdwnpnh hwoydhtt!
22 9f-h hnnuhg 1hghiqhw niuikgnn wmywhnjuqpuljub pulEpnipyut nnuhg
Jtpohthu Ynnuhg uvwhdwiquws uwluquny: Uwlwuqutpp nwnwiynd
Juplh gquydutwugpuyht gnidwph 2.5-3% -h swthny:

Uywhnjugpmpjui  hwdwp hpdp b pigmiymd  qpudunpynn  gqnuph

quuhwwnjwsé wpdtphg b Jupyh gnidwphg tuqugqnygip:

Spujunpyng gnyph quwhwwnnuip

22 opkugpmipyudp twiwwnbujws (hghighw nibkgnn b Pwllh  hbtun
hwlwgnpséwlignny quwhwwnny Juquuljtpynipjwt  Ynndhg'  Jkpohthu
uwluqiny, nph dhewluypp nwnwinjnud £

e Uygunubpkiwgh nlwypnid’ 15.000-20.000 22 npwd,

e Ulipwpd gnyyph nhypnid’ 20.000-200.000 22 npuid:

Anuyh dbwljEpydwi hbn juudws
Swhuukn

Qpuyph Alwlbpydwt bt juwydws popp Swhuubpp (nnwpulut
Juykpugnid, wlipwpd gnijph junwuwnph wnwpwdpughlt
unnpupwdubniditpmy gpubignid) junupdnd Eu Jupuenih Ynquhg
e Udundtpkiugh gpuiyh nhypnid tnnwpuljwi J&wp’ 12.000 22 npuad,
e 27 Nuuhjwimpjub Jdup (wpghjuiph b owpdwlub qniyph
qpujunpuwl hudwp) dhwinjug 5.000 22 npund:
e Ulipwpd qnuph gpunlh nhupnid innupuljwi Jgwp ' 15.000 22 npund,
e Uhwutwlult wbknkjwlp (wbowpd gnyph uvwhdwbwthwlndubph
Ytpwptpyuy)® 10.000 22 npwd,
e wlowpd qnuyph qpuh hpwyniuph gpubgdwut Jjuyufuu’ 27.000-22
npud:

Juplh Abwljkpuynidi «UBRUNULNULULY» Fumdwuwghtt Fpuubkiyulh b dwutwdnintph Ynndhg:
hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (nuhw-1 b Upwpuunyui duutwdninbph:
Npnodwt b mpudwnpdub Uhisl 3 wppnwwnwipuijhs op

dudwimljuwhwwnjuép

Jupljunnth tjundudp e [Phqhpkun wihwn dkntwpljuntp wtd

wuwhwbelitpp e [thqhnkuwn hpwjwpwbwljut whd

Qnpém aknipyul dudEwnp
v wnluph ghypnud" bwunpynn 3 wduhg ny yuluu,
v wpunugpoipjut b wyguuwpiut nppunh ghwpnid’ twjunpgnn 6
wuduhg ny yulwu:




Snyydtp Nuydwtwgpny vwhdwiyws dwdjbn/ubp/nud sgdupdus gnidwpubph (Jupy,
wnnlnu, wy] ydwputp) dudjbnwtg nipupwynip opyw hwdwp nwhdwiynid
E winyd dudjknwtg gnidwph 0.13 wninlnuh swthny (opwljwiy):

Luinwéph npudwnpoid Uhtsl 1 wdhu Juunupdud gnpsuppubph Jepupbppuy wingwp

1-hg uhtisk 3 wthu' 1.500 npund
3-hg uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Mpuljwd npnodwi hhuptpp

e Tpuljut Jupyuyhtt yuwndnipmnit (wunjumnipjut nhupnid),
o Lkpjuyugywd thwunwpnptnh wpdutwhwwwnnipint,
o Zwlwunpnh dhtwbuwlju npnipyut Jhpnisnipjut npuljuwt guwhwnwluwh

e Puiihh Ynnuhg punniubkih gpugh b/jud bpushuunpnipjut wnjuwynipinii:

Puguuwljub npnodwi hpupkpp

e Zwdwhnpyh  Shtwbuwlut gpoipjut JEppusnipjutt puguuwljut
quwhwwnwlul,

e Lipljwjugynn  spwgph  wihpujwpwup  pwhmpwpbpmpmb,  Jupyh
ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnphiph whupdubtwhwjunnipmnt,

e Ulpunniubh Epuopawynpubpp

e Uwhdwiud dudjknubpnid wquhwgynn thwuwnwpnpbtph subipjujugnid,

o Zwudwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip Fwblh quwhwndwdp Yunspunnnkt Juplh
dwpdwip:

Ppujwpwiwljw whdwbg Ynnuhg
ubkpluwywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) nbtopth ukpnhpp wwpuwnhp &
jud dhwutuljut yhnwljut gpuigudwnyuihg wupjws punqusbdp (ndjug
thwutnwpninpp jupnn b osywhwbedby, Epk Pwtlp vwhdwtdws Yupgny
unwgh] Enfjuy mnkjuwunynipmniup Ejunpntuwghtt muppipulyng),

2. ShEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Jutnbwugpnipjut hnthnjumpjut Jepupbpu) jud Jhwubtwjut yghnwlub
qpuigudwumyuithg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqyuwhwtgyl), btptk Fwllp wvwhdwbws Juwpgny uwnwgh; L wndug
wnbnbkljuwnynipjniup EEjunpntwght wnwpphpulny): Pudubnhpulut
puybpnipmitiubph phwypnud” mbntutp  (punquwdp)  «<uwgyuwuwnwbth
Ykinpniwluwh  nkynghnwuphws  PRAC  Gwinbubph  hwdwdwyi'  hwpdh
owkpwwunp hwunhuwgnn Juquuljkpynipmithg pudutnbptph Jipwpbpyug b
nbnkjwip whwn. nkghuiphg wntopkuh b fwiuntwnpnipjut thnthnpunipjub
YEpwpbkpu) jud dhwubwlut yhknwlwut gqpuigudwnyutthg npjusd punyusp
(ghnwljut nkqghuwnnph wbnblwipp Juwpnn b syuwhwbell), Epk Fwblp
uwhdwbjwsd Jupgny unwgh] E wndjup nbnbjunynippiup HEjupntwght
nuppkpulng),

2 Jtunny uwhdwtus wbpbjunynippiup  sh wwhwbeynid  wjh
hpwjwpwbwljut whdwug nhypnid, Epp Juplhh uvnwugdwb npnonidp
hpwjwpwbwjut wbdh Yuinbwnpnipjut hwdwdwjt Juwpnn b
Yuyugyk) wopkuh Ynnuhg,

3. Guintwnpnipmnit  (Ykpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedb], tplk Pullp vwhdwtws Yupgny uwnwgl)] b wndjuyg
unbnjuwnynipmniup fEjupntughtt muppipulng),

4. Ppujwunt dwpduh npnpnudp gnuypp gpuy nubnt b qupl vnwbwne
ybEpwpkpu), wthpwdbion E 2-py Jhnny wwhdwiqus nbkntjuwnynipmniup
wwhwbeyknt ntwpnid,

5. Shtwbuwlwi  hwolbumpmuubph  Gupkp  Ykpehtt  hwodbnm
dudwtwluopowth ppnipjudp: Uthpwdbownnipjut nhwypnid hwunwngws
Yupquwd Yud ppnodwljupduws) huwdwywnmwupiwt hwuplughtt dwpduh §nndhg
(quundkiy),

6. Stnkjwup pmigkh hwunby ubpluw wwpuwynpnipmnibtbph YEpwpbpug
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wykih
Juphh nlygpnud),

7. Zhduwlwl vhongubph gulp (withpudbonnipjut nhuypnid),

8. Zwpluyht Yoy (uwdk), 2922,




9. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),

10. Uudtwqph (quwndk),

11. Jwuplh wywhnynipnit hwinhuwgnn gqpuyh ukthwjuwinipyut hpuynitpp

hwuwnwnnn hwunwpnpehp,

12, Udnuulinipjut  (wdntubwnidnipjul, dwhyub) Juyulubh (quwundky)'

tpt gpuyunpynn gnypp hwiinhuwinid £ bhqhjuljut wudh ubthwljutnipniy,

13. Putijwyht hwpyhg pungusp (wuhpudbonnpjut nhypnid),

14. Stntjwup pbEphnnpuut b Ypkghunpujuwt wwpwuptph YEpupbpug

(mthpwdbyunnipju nEypnid YEpswdws),

9.Stnkljwlp whowpd gnyph YJunwuwnph Jupsnipnithg  wpghjwuph
Yhpwptkpu) (Jquplhh npudwnpdwt npnoniudp juyugubinig htwnn):

10. Cunn mthpwdbonnipiub wy] hwuwnwpnpbp:

Uthwwn dtnukptgutph Ynnuhg 1. Mbw. nkghunph JYuyuiwip (@uwndk) wbopkuh tkpghpp wwpuwghp |

ubpluyugynn thwunwpnptpp Jud dhwubwluwt whnwlwb gpuigudwnjuithg npjuws punqusp (ndjuy

thwutnwpninpp jupnn b osywhwbedl], tphk Pwilp vwhdwidws Yupgny

unwgh] Enfjuy mbnkjuwnynipmniup Ejunpntughtt muppipulng),

2. Zwpluyht §ng (@uwngkh), 2922,

3. Shtwbuwlwi  hwyybnympiutbph  Gupkp  Yhpehtt  hwodbnn

dudwbwluopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwngws

(Yupyws Yud ppnodwjupyws) hwdwywnwupiwt hwupluyhtt dwpdh Ynnlhg

(quwngh),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmiiubph YEpwpbpug

(gupuunhp £ 10 djb. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wdbh

Juplh nlupnud),

5. Upwuntwgpkp (wnuynipjut nhypnid), (uwngkh),

6. Uudtwgph (quwngkh),

7. dwpyh wywhnynipnit hwinhuwgnn gpuyh ubthwljwtnipjut hpuwyniupp

hwuwnwwnnn hwunwpnpehp,

8. Udnwulinipjutt (wuniutwnisnipjul, dwhywb) Jjuyuliuih (guwngku)

tpt gpujunnpyny gnypp hwinhuwinid £ bphghjuljut wtdh ubthwljwbinipintl,

9. Pwbljujht hwpghg punqusdp (wthpwdbonunpjub ntypnid),

10. Skpkjwup phEphunnpuiwt b Yphighnnpuwt wwpupkph YEpwpbpuyg

(mthpwudbywnnipjut nhypnid YEpswdws),

11. Stkntjwbp wlpwupd qnuyph Yunwuwph YJupsnipniuthg wpgbjwiph
YEpwpkpuy (qupyh mpudwnpdwt npnonidp jujugubinig htwn):

12, Cuwn whpwdbonnipjut wy) thwunwpnpbp:

Mpunpmpinit. Unwig Futljh qpuynp hwdwdwgyunipyut jpipupwbgnip wdujw pipugpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juphh duyp gnidwph dbuwgnpnh 20%-hg (opnd sh Gkpundnd wjuy wdund dwpdwbt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup Junududybn dwpbine ghygpnid’ hwygupldnid k
wnniqutip wyn gnidwph 5%-h swthny:

Nuounpmipnii. Qpuybu quplh jpugnighy wywhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nuuypmipntin«Uks  tntwjwdwn» UMNC-h hkn  «Gplwby umntwjwdwenid  Jupduljujus  wwnuyuph gqnpdnn
wuydwtwghp tkpjuyugpuws hwdwpmppubph hwdwp vwhdwidnd B wpuniyu) guydwitbp' 22 gpudnyg wpyng
Jupltph hwdwp 16% wnwpbjut tJuqugnyt mnlnuwnpnyp, GUU pnjupny npynn qupltph hwdwp 13% wwpklub
ujuquqgnyb injnuwnnpnyp:

Mpunpmpynit. Ynphlubkph U Ynohlhubkph Yhwuwdwpphjuntbph wpnwnpnipjudp qpunynn hwdwhinppubtph hwdwp
vwhdwynid G wpnniyw) yuydwbibkp' 22 npudny wipynn Jupltph hwdwp 15% nwpbljut tququgnyt nuinnuwnpnyp,
UUUL gnyupny mpynn upybph hwdwp 13% nwupkljut tuqugniyt innjnuungpoip:

Nupwunpmipinii. Sninuttpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nupunpmipi. dwplyuyhtt gnpswntnipniiubph hpuuwtwugdwt  sppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuynipintuttkph uwluqibpht upny bp swinpwbuy whgikin] hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf



https://aeb.am/media/2020/04/3717.pdf

Jupljh tyuwnwlp Qtntwplunhpuljwt gnpéniubnipyut pugjudwt b qupgugdut hwdwnp

Jwnlhh nwkuwlp Unlinpuyhi

Juplhh wpdnypp 2z gpud, GU'L gnup, BYpn /wpunwpdnypny Jupbph dwupnidubph Jpu
Jupnn bt wqnpl] hnjuwpdbph mnuwnwbnidubkpp, nph nhuljp Ypnwd Ep nip/

Jupljh qgnidwpp 100.000-2.000.000 2Z npud jud hwdwpdtp wpunwpdnyp

Swpklwi wnlnuwnpnypp 22 ypwidh nhypnid * 24%

Upwunupdnyph nhypnd * 22%
Nupwnpmpnii: Yunpyh nwpkljwt mnnuugponypp wduwljui twuwgnd | Ukl
unlnuuwjhi Ewnny:

Qwuwnwugh winljnuwngpntypp’

22 npudny Juplkph nhypnid’ 23.05-23.93%
Upunupdm pujhtt Juplbph ghypnd’ 20.59-21.45%
Junhh dundlbwnp 12-18 wulhu

Uwpndiibph hwfwwljuimpmniip | Uduwfwh’ dwjp gnidwph hwduwuwpuswth dwpnidng:
b Ywpdwb Jupgp

Uwwhnyywénipiniip Unujuqt 2 wmbdwig bpuwoiwynpnipniu
Spudunpiwi tywhwljp Uywupahl (gnidwpp thnpowbgynud £ pupwghly hwoyht b upnn £
Yuituhlug]t)
Unuhuhnt Jdwpp Uhwujugq Juplh gnidwphg 1.6%-h swthny,
Yuijuhiugdwi &wp Jupyh gnidwph juijuhjugdwi giypnid, guuddnud E jutjehjugduwi
J&wp hwdwdw publynid gnpsnn uwluqibph:
Juplh Abwljkpuynidi «UBEUNUNURULY» Fuwdwuwghtt Fpuubkiyuyh b dwutwdninkph Ynndhg:
ppuljutugmd k Pugurnipjudp Lwhph £Y, fnuhw-1 b Upwpuunyui duutiwdjninbph:
Npnodwt b wpudwnpdub Uhtsh 3 wopawwnwiipwyhti op
dudwmimjuhwnudp
Juplwrnith tjuwndudp e Mhqhptun wihwwn dEntwpluwnbp whd
wuwhwbelitpp e NMEqhptun hpwdwpwbwlub whd
Qnpém aknipyul dudlEwnp

v wplunph ghypnud’ bwjunpnnn 3 wduhg ny wuwluuy,
v wpununpoipjut b wvguuupdwt nppunh ghypnd’ twjunpgnn 6
wuduhg ny yuljwu:

Snyydhp NMuydwbtwgpny vwhdwbiwsé dudjbw/ubp/md sydwupyus gnidwpubph (Jupl,

wnnlnu, wy Yydwupukp) dudjinwig mipupwbsnip opduw hwdwp vwhdwbynid

E wninyd dudljbnnwig gnidwnh 0.13 inlnuh swthny (opwljuty):

Lumnwéph npudwnpoid Uhlsh 1 wdhu juwnwpgws gnpswppltiph Jepupbpyug wingwp

1-hg Uhtsh 3 wdhu' 1.500 npud

3-hg Uhtish 12 wdhu' 2.500 npud

12 wduhg unfby 5.000 npud

Tpulwi npnodwt hpupkpp e Tpwljul Jupluyhtt yuwnunipmnit (wnluynipjut nhuypnid),

e Ukpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,

o Zwdwhnpph $htwbuwlu ngpmipjut Epnsnipjut ppujut guwhwnwlut

e Pwillh Ynnuhg punniibih gpudh W/ud bpuwpuuynpnipjul wepjuynipnii:

Puguuwmljut npnodwh hhupkpp o Zwlwpunpngh  bhtwbuwlut pgpmipjut JEpnudnipjult puguuwljuit
quwhwwnwlul,

e Utpjwjwugynn  dpwgpp  wipwjwpup  pwhmpupkpnipdd,  qupyh
ogunuugnpduwt hyuwiwlubph piphhdttwynpnid,

o Ukpluwyugws hwunwpnpehnh whupdutwhwjuwnnipint,

e Ulipunnikh tpupuwynpubtpp

e Uwhdwbdws dudjintutpnid yywhwgyny thwuwnwpnptph stbpjujugnd,

e Zmdwhnpnh puguuwlub Jupuyhtt uwndnipntup,

e Ujy] wwwdwnukp, npnup Puwllh quwhwndwdp Ylunspunnunbt Juplp

dwupdwtip:
Ppujuwpmtwljwt whdwbg Ynnuhg 1. MbEw. nhghunph Juyuluip (wuwdki) wmbopkh ukpphpp wwpuwunhp b
ubpluyugynn hwunwpypbtpp jud dhwutwluwt whnwluwt gpuigudunyuithg wupws punqusdp (ngjug

thwunwpnipp Jupnn £ osywhwbeyl), Epk Fublp uwwhdwidws Yupgny




unwghky £ nfjuy mnkjuwnynipniup LEjupntught mupplpulyny),

2. Skpkljwlbp whw. nbkghuiniphg dwubwlhgubph YEpwpkpu), wbopkuh b
jutntwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwut yghnwlub
qpuigudwmyuthg wpdwé pundusp (njjuy thwunwpninpp  Jupnn b
sqquwhwtgyl), bGphk PFPwllp wvwhdwbws Jupgny uwnwgh; L wndug
nbnjuunynipmitp  HEjupntughtt | wwpplpulny): Pudutinhpuljut
puybpnipmitiubph phwypnud” mbntutp  (punquwdp)  «Zugyuuwnwbth
Ykinpniwluwh  nhkynghnwuphws  PRAC  Ywinbubph  hwdwdwyi'  hwpdh
oykpwwunp hwunhuwgnn Juquuljkpynipmithg pudutnbptph Jipwpbpyug b
wnbntjutp whw. nkqghuwnphg wnbopkth b Jwuntwnpnipjubt thnthnjunipjub
YbEpwpbkpu) jud dhwubwlut yhknwlut gqpuigudwnjutthg npjus punyusp
(ghnwljut nkqghuwninph wbnblwipp Juwpnn b swyuwhwbell), Epk Fwblp
uwhdwbjws Jupgny unwgh] E wndjup nbkntjunynipniup EEjupntuwght
nwpppulng),

2 jtnny  uwhdwiws wbntjunynipmpiip  sh wwhwbeynid  wyjl
hpwjwpwbwjut whdwtg nhypnid, pp Juplhh uvnwugdwb npnonidp
hpwjwpwbwjut wbdh Yuinbwnpnipjut hwdwdwjt Juwpnn E
Yuyugyty mbopkuh Ynnuhg,

3. Ywiuntwnpnipmnit  (YEpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedb), tplk Pullp vwhdwtws Yupgny uwnwgl) b wnduyg
unbnjuwnynipmniup fEjupntughtt muppipulng),

4. bPpuwduwunt dupduh npnonudp Jupl unwbwnt yEpwptpuy, withpudtown
2-pn fEnny vwhdwidws nbknkjunynipmniup quhwieybint nlypnid,

5. Shtwbuwlwh  hwodbnympymbutph  thwpbkp  Ykpehlt  hwpyknn
dudwtwluopowth gpnipjudp: Uthpwdbonnipyut phwypnid hwunwndws
(Yupwd Yud npnodwljupdus) hwdwywnmwupiwt hwupluyghtt dwpduh Ynndhg
(quungkiy),

6. zhduwlwt dhongubph gulp (wmthpudbionnipju nhypnid),

7. Zwupluyht Yng (quwndkh), 2922,

8. Upuntwugpkp (wnjunipjut phypnid), (wuwngk),

9. Utdtwgph (quungku),

10. Puiljuyhtt hwipyhg punusp (mthpudbonnpju nhuypnid),

13. Stnkjwup nkphunpulut b Ypknhunpulwt wwpwupbph Jpupkpug

(mthpwdbownnipjut nhypnid JEpswdws),

14. Cuwn wuhpwdbownnipjub wy] hwunwpnphp:

Uuhww dknukpkgubph Ynnuhg 1. Mhwn. phghunph Jyuyuijwip (quwgkl) wbopkh tkpnhpp wwpuwnhp k

ubpluyugynn thwunwpnptpp Juwd dhwubwlwt ywhnwljut gpuigudwnyuwihg npjws punqusp (nfjug

thwunwpninpp jupnn b osywhwiedk), bphk Pwblp vwhdwbdws Jupgny

utnwgh] £ nfju mnkjuwnynipniup LEjnpntughtt mupplpulny),

2. Zwpluyht Yng (quwngky), 2922,

3. Shtwbuwlwi  hwyybnympmutbph  twpkp  Jhpeht  hwodbnn

dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws

Yupyws Yud ppnodwljupyws) hwdwywnwupiwt hwupluyhtt dwpdh Ynnlhg

(quwngti),

4. Upuntwugpbp (wunjumpjut nhypnid), (quwndkh),

5. Uudtwgph (quwngku),

6. Pwtluyht hwpyhg punqusp (wthpwdbonunpjub ntypnid),

15. Stntjwup nkphunpulut b Ypknhunpulwt wwpwuptph Jbpupkpug
(mthpwdtrnnipjut nhypnid YEpswdws):

16. Cuwn wihpudbonnipju wy) hwuwnwpnpbp:

Nupounpmipinii. Shpthnpp wpbnpught juqdubpynipniuubpht b withwwn dbntwpunbtptpht dhtsh 5.000.000 22 npudp
ubpunju) jud hwdwpdip wpunwpdnypny wpudwnpynn Jupybiph Jupudwdijtn dwupdwt pbypnid wnnydbp sku
qutdyniu:

Munpmpinit. Unwig Futjh gpuynp hwdwdwjunipyut jpipupwbynip wdujw pupwugpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juphh duyp gnidwph dbuwgnpnh 20%-hg (opnd sh Gkpundnmd wfjuy wdund dwpdwbt



dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup unududybn dwpbine ghygpnid’ hwygupldnid k
wnyd wyn gnidwph 5%-h swthny:

Nuounpmipnii. Qpybu quplh jpugnighy wywhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwhg
Epwohuwynpnipjniup(ubpp):

Nupwunpmipinii. Sninuttpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nupunpmpini: Twpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwunpnid | uyuwenpujuwt Jquplh bujwh gquydwbibph
withwwnwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpytjhp quplh wthuwnwut yuydwibbpp:

(Uhtsl 5.000.000 22 npudp ubkpunyuy jud hwdwnpdtp wpinwupdnypny npudwnpynn Juplbph nhupnud)

Mpunpmpinii: Upiwpdnyph thnjuupdtph thnthnpunipnitibpp jupnng Bu wnpbgnipmnit nitktw) quplhh dwpnidubph
Jpur

Nupuypmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgt) 06.04.2021p-h ppnipjudp
Uf-h Ynnuhg hpuwyuwpwljuws UUL pnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuwupdbpubipp:
Supkwl hwunwgh wnynuunpnypp Jupnn b thodnpl] jupdws 22 98 gquonniwlub Juypktemd hpuwyupulyyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Mpunpmpni. dwplughtt  gnpbwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnwym pjntuikph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnbjw) hndwdp https://aeb.am/media/2020/04/3717.pdf

Jupljh tyuwnwlp Eubpquupnynibwdbtun hhdtwlwh dhongh hwdwipnud
Jwnlhh nwkuwlp Unlinpuyhl

Jupljh wpdnypp ZZ npud

Juphh qgmuwpp 2.500.001-6.000.000 22 nypuad

Supkljwmt nnljnuwnpnipp 10.5%

Qwuwnwugh winynuwnypnypp’ 11.11-11.64%

Junhh dundjtwnp 12-48 wulhu

Uwpnulibph hwfwhwljwimpmip | Uduwfwh  hwjwuwpwswg  (winthnbnwght)  Jud ny hujwuwpuswth
b Yupdwh Jupgp (nhdtptug]ws)

Uwwhnyjwénipniup Unluql 2 wdwig bpuppuwdnpnipint
Spudunpiwi tnwiwljp Uujutjuhl (gnidwpp thnpuwbgynid k pupwghl hwyyhtt b upnn k
Yuituhlug]t)
Yuijuhiugdwi &wp Juplh gnidwph juijuhjugdwi ghypnid, gutddnud E juijehjugdwi
J&wp hudwdwyl puilynid gnpénn uwljugibkph:
Juplh dbwljtpunud «<UBEUNULNULULY» Fuwdwuughtt Fpuubkiyulh b dwubw&nintph Ynndhg:
hpujwiwgynd k Pugurm pjudp Vuhph £Y, Onupw-1 b Upupwnywt dwubwéninkph:
Npnodwt b wpudwnpdub Uhtsh 3 wopnwwnwipwyhti op
dudwitmjuhwnyudp
Jupljunnih tjuindudp e [Phqhpkun wihwn dkntwpluntp wtd
wwhwielbpp e [Phqhpkun hpuwjuwpwiwlwb whd
QnpénibEnipul dudlEnp

v" wplunph ghypnud’ bwjunpnnn 3 wduhg ny Wuwluuy,
v wpunugpoipjut b uyguuwpiut nppunh ghwpnid’ bwjunpgnn 6
wuduhg ny wulwu:

Snyydtp Nuydwbwgpny vwhdwiyws dwdjbn/ubkp/nud sdupdus gnidwputph (Jupl,

wnnlnu, wy Ydwpbbp) dudjbnwig pipupubsnip opduw hwdwp vwhdwtynid

E winyd dudjtnwtg gnidwiph 0.13 wninljnup swthny (opwljuty):

Luinwéph npudwnpoid Uhtsl 1 wdhu Juunupdud gnpsuppubph Jepupbppuy wingwp

1-hg uhtsk 3 wthu' 1.500 npund

3-hg Uhtish 12 wdhu' 2.500 npud

12 wduhg unfky 5.000 npud

Tuljwd npnodwi hhuptpp e Tpwlul Jupluyhtt yuwwndnipnil (wepuwmnipjub phwpnud),

o Lkpjuyugywd thwunwpnptnh wpdutwhwwnnipinil,

o Zwdwhnpnh $httwbuwlu npmipjut Eipnisnipjut npujut quuwhwnwlut

e Pwllh Ynnuhg punnitibjh gpudh Wwd bpwpuwynpnipjul wepljuynipiniie

Puguuwljub npnodwi hpupkpp o Zwdwhnpgh  Shtwbuwlut gpoipjut JEppusnipjutt puguuwljut
qguwhwnwlul,

e Liplwjwugynn  spwgph  wpwwpwup  pwhmpwpbpnipym, — Jupyh




ogunugnpsdwtl tyyuwnwljubph phphhdtwynpnud,

o Ulpluwyugws hwunwpnphph whupdutwhwjwnnipint,

e Ulipunnikh tpuwpuwynpubkpp

e Uwhdwbdws dudjknutpnid wuwhwbeynn thuwunwpnptph sukpluyugnid,

e Zwdwhnpph puguuwlut Jupluyht yuwndnipniup,

e Ujy] wwwdwnubkp, npnup Puwtljh quwhwndwdp Ylunspunnunbu Juplh
dwpdwtip:

Ppujwpwiwlwb whdwbg Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwgkl) nbopkuh tkpnhpp wwpunwnphp k
jud dhwubtwjut ywhnwlwb gqpuigudwunyuithg wnupjwus punqusdp (nyfjug
thwunwpnipp Jupnn b osywhwbeyl), Eptk Fublp wwhdwbdws Yupgny
unwgh] Enfju) mbknkjuwnynipniup Ejupntuhtt muppbpulny),
2. Skpkljwlbp whw. nbkghuniphg dwubwlhgubph YEpwpkpu), wbopkuh b
jutnbwugpnipjut hnthnjumpjut Jepupbpu) jud Jhwubtwjut yghnwlub
gpuiguiwwnyuithg wpjws punqusdp (ndju] thwunwpniypp jupnn L
syqquwhwlgyl], Gpk Pwllp uvwhdwiyws Jupgny uwnwgh] L wufuyg
nbnjuunynipmitp  HEyupntughtt wwpplpulny): Pudutinppuljut
puybpnipmitiubiph phwypnud” mbnbubp  (punquwdp)  «Zuwgyuwuwnwbh
ykinpniwluwb  phkynghnuphws  ARC  Ywinbubph  hwdwdwyi  hwolh
oybtpwwnp hwinhuwgnn Juquulibpynipmniuhg pudubnbptph JEkpwpkpug b
wnbntjutp whw. nkqghuwnphg wnbopkth b Jwuntwnpnipjut thnthnjunipjub
YbEpwpbkpu) jud vhwubwlut yhknwlwut gqpuigudwmnyutthg npjus punyusp
(ghnwljut nkqghuwninph wbnbjwupp Jupnn b syuwhwbell), bEpk Pwblp
vwhdwiquwéd Jupgny unwgh] £ ndju; wnbntjunymppniup fEjupnbwght
nwpppulng),
24tnny  uwhdwbdws wbntjuuynipmiip  sh wwhwboynid  wjl
hpwjwpwbwljut wbdwbg phypnud, Gpp Jupyh uwnwgdwt npnonudp
hpwjwpwiwljut wtdh juintugpnipyut hwdwdwjt upnn b juyugyly
wbopkuh Ynnuhg,
3. Guiuntwnpnipmit  (YEpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbeyb), tplk FPullp vwhdwiws Jupgny uwnwgh] £ wndpug
wnbnbkjuwunynipniip fEjunpntughtt wupptpuyny),
4. Ppuwjuwunt dupduh npnonudp Jupl unwbwnt ykpwptpu), withpudtown
2-pn fEnny vwhdwidws nbknkjunynipmniup quhwieybjnt nlypnid,
5. $htwbuwlwt  hwodbnympmbitph  thwpkp  Ykpoht  hwpdbunt
dudwbwluwopowth gpnipjudp: Uthpwdbpnnipjut phypnid hwunwndwus
(Yupywd Yud npnodwljupduws) huwdwywnwupiwt hwupluyghtt dwpduh §nnilhg
(quundkiy),
6. Zhduwlwl vhongutph guulp (withpwdbonnipjut nhypnid),
7. Zwupluyht Yo (quingkl), 2922,
8. Upuintwugpkp (wnunipjut nhypnid), (wuwngk),
9. Utdtwgph (quwngkl),
10. Putijuyhtt hwpyhg punyusp (wmthpudbionupiu nhypnid),
17. Shntiwbp phphunnpuwut b Yphnhunpulwt wwpupkph YEpupbkpuyg
(mthpwdtonnipjut nhypnid JEpswudws),
18. Cuwn wuhpwdtownnipjub w] hwunwpnphp:

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwdkl) nbopkuh tkpnhpp wwpunwnpp k
jud dhwutwuljut ybnwjut gpuigudwunyuithg wpjuws punyusp (ndjug
thwunwpninpp Jupnn b osywhwteyl), tpt Pwblp vwhdwigws Jupgny
unwghy £ ufjuy mbinkjuwnynipniup fEjunpntught muppipulyny),

2. Zwupluyht §ng (@uwngkh), 2922,

3. Shtwbuwlwi  hwyybnympmiutbph  twpbp  Jkpeht  hwodbnnm
dudwbwluopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwngws
Yupyws Yud gpnodwjupyuws) hwdwywnwupiwt hwupujhtt dwpdh Ynnulhg
(quungki),

4. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),

5. Uudtwgph (quwngku),

6. Pwtljujht hwoyhg pundusp (wihpudbonupjut nhypnid),




19. Stntjwup nkphunpulut b Ypknhunpulwt wwpwuptph Jpupkpug
(mthpwdtownnipjut nhypnid YEpswdws):
20. Cuwn wuhpwdbonnipiut wy) hwunwpnphp:

Mupunpmpini. GLpthnpp wnbinpught juquuibpynipniuubpht b withwwn dkntwpuntptpht dhtsh 5.000.000 22 npudp
ubpunju) npudwnpynn Jupybph qunududjin dwupdwt nhypnid ninydbp skt quudynid:

Mpunpmpinit. Unwig Futjh gpuynp hwdwdwyunipyut jpipupwbynip wdujw pupwugpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juplhh duyp gnidwph dbuwgnpnh 20%-hg (opnd sh tkpundnmd wfjuy wdund dwpdwbt
dudwbulugnygny twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dwpbne ghuypmd’ hwouplgnud k
wnnyd wyn gnidwnph 5%-h swthny:

Nupuypmipnii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Mpunpmpynii. Sninuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Nupunpmpinii: Twpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwunpnid E uyuenpujuwt Jquplh buljwb gquypdwbibph
withwwnwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpythp quplh wthuwnwwt yuydwibbpp:

(Uhtsl 5.000.000 2Z npudp ubkpunyuy jud hwdwnpdtp wpinwupdnypny npudwnpynn Juplbph nhupnud)

Nupunpmipi. dwpliuyhtt gnpswntnipnitubph hpuuwtwugdwt  oppwtwlublpnid  dwwnnigynn  |pugnighs
Swnwynipiniutkph uwluqikpht Jupnn bp Swinpwbuy wigtkin] hknljuy hndudp https://aeb.am/media/2020/04/3717.pdf

EUNZGCS+

Jwnhh tuyyuwnwlp Eutipquupnynitwdbun hhdtwlwb dhongh hwdwpnud
Jwnlhh nwkuwlp Unlinpuyhl

Juplh wpdnypp ZZ npud

Juplh gmuiwpp 5.000.001-8.000.000 22 yypund

Sunpkjwl wnlnuwypnypp 10.25%

Jwnlh dundjbwnp 12-60 wdhu

Uwpnufubph hwwhwljwinipyniup o Uduwfwb hwjwuwpwsuth (wbnthnbnwiht) jud ny hw]uuwpuswh
b dwpdwb junpgp (nhptptugws)

e Zuwpuwynp L vwhdwil] quplh dwpdwt wquun gpudbhl’ Jupluynpynn
gnpéntibnipjutt wnwbdtwhwnlnipniuibphg juhidus

Uwwhnyywénipiniup Untiuql 2 whdwtg tpuwopuwynpnipntt b whowpd jud swpdwljub gniyph
gqnuyunpnid, pun npnud guwhwwyny gnyph quwhwwnyws wpdtpp whwp k
Yuquh Juplh gnudwuph wnigwuqu 50%-p

Spudunpiwi tnwiwljp Uywupahl (gnidwpp thnpowbgynud £ pupwghly hwoyht b jupnn £
Yuiifuhjugyty

Gutjuhjugdwi &wp Juplh gnidwph juijuhjugdwb nhwypnud, quudynd E jutjuhjugdut
J&wp hwdwdw publynud qgnpénn uwluqibph:

Uywhnjwugpnipinti e Ulipwpd qnijph wyywhnjwugpnipiniip juwnwpdnid Ehwdwhunpnph hwoyhte 22

opktunpnipjudp twpiwwnbugws (hghighw nikgny b FPwblh  hbwn
hwlwgnpséwlignny quwhwwnnn Juquuibkpynipjutt  Ynnuhg'  JEpghthu
uwluquny, nph dhowlwjpp wwwnwignid E 0.15-0.2% Ywpjws gpugh
wnkuwlhg: :

e Ujunnutipktugh wywhnjuqgpnipniup junwpjunid hwdwpunpnh hwoyht’
22 UR-h Ynnuhg 1hgkuqghw niukgnn wywhnjugpuljut pulbpnipyut §nnuhg
Jtpohthu Ynnuhg uwhdwbjws uwwlwuquny: Uwlwqubpp nmwnwignd tu
Junlh gnidwph 2.5-3% -h swthny:

Uywhnjugpmpjuit hwdwp hpdp b pigmiymd  qpudunpnng  gqniph

quuhwnjwsé wpdtphg b Jupyh gnidwphg iwuquqnygip:

Spujunnynn gnyph quwbhwwnnudp | 22 opkuunpnipjudp  bwhunbujws  jhghuqhw niikgnn b Pwblh htn

hwdwgnpswljgny  quwhwwnnn Juqduibpympjut  Ynndhg'  Jtpehthu

uwluquny, nph Uhgwluypp nunwin]nud £



https://aeb.am/media/2020/04/3717.pdf

e Uyundbpkiwgh nlwypnid’ 15.000-20.000 22 npwd,
e Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Qpugh AwlEpuydwt hkwn juwydwus
Swijuubip

Qpuyh  Altwlbpydwi  hbwnn  Juwws popnp Swhiubpp (bnnwupulub
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpwspuyhl
unnpupwduinidibpnid gpuignid) Juwnwpdnid b Jupuenth §nnuhg
e Uygunubpkiwgh gpuifh nhypmud innwpulwl J&wp’ 12.000 22 npud,
e 72 Nuuhjuwinmpub yY&wp (wupghjuiph b owpdwlub gnuyph
qpujunpuwl hudwp) dhwijwug 5.000 22 npud:
e  Ulipwpd gniph gpuudh nhwpnid innwpuljwi Jgwp 15.000 22 npud,
e Uhwutwlwt wbknkjwbip (wbowupd gnuyph uvwhdwbwihwlnudubph
JLpwpbpyuy)® 10.000 22 gpud,
e  wlpwpd gnyph gpugh hpwynitph gpuigdwt JYuyulut’ 27.00022
npud:

Juplh Abwljkpuynidi «UBEUNULNULULY» Fumdwiuwghtt Fpuubkiyulh b dwutwdnintph Ynndhg:
hpujwiwgynd k Pugurmpjudp Vuhph £Y, nupw-1 b Upupwnjwd dwubwéninkph:
Npnodwt b wpudwnpdub Uhtsh 3 wopawwnwiipwyhti op
dudwmitmjuhwnudp
Juplwrnith tjundudp o [tPhqhpkun wihwwn dkntwpluwntp
wwhwighkpp e [t*hqhpkun hpuwjuwpwibwlwh whd
QnpénibEnipul dudlEnp
v wnlwuph ghypnud® bwhnpgnn 3 wduhg ny uljuwuy,
v wpununpnipjut b uyguuwpiwt npppunh ghypnd’ twjunpgnn 6
wuduhg ny wulwu:
Snyydtp Nuydwbwgpny vwhdwiyws dwdjbn/ubkp/nud sdupdus gnidwputph (Jupl,
wnnlnu, wy Ydwpubp) dudjbnwig pipupubsnip opdu hwdwp vwhdwtynid
E ninyyd dudljbnnwiig gnidwph 0.13 ninlnup swthny (opwuljuatr):
Lumnwéph npudwnpoid Uhtsl 1 wndhu junwpws gnpswpplbph Yhpupkpyug wigdwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuwnipjut phypnid),
o Lkpjuyugyuwd thwunwpnptnh wpdutwhwjwnnipini,
o Zwlwunpnh dhtwbuwlju npnipyut Jhpnisnipjut npujwt guwhwnwluwh

e Pwllh Ynnuhg punnititih gpudh Wwd bpwpuuynpnipjul wepljuynipniie

Puguuwljmi npnodwi hhuptpp

o Zwmdwpnpnh  bhtwbuwljut  ppniput YEppisnipjutt puguuwljut
quwhwwnwlul,

e Liplwjugynn  spwgph  wpuwjwpwup  pwhmpwpbpmpmb,  Jupyh
ogunuugnpduwt hyuwinwlubph piphhdttwynpnid,

e Ukpluyugws hwunwpnpephph whwupdutwhwjuwnnipint,

e Ulipunnikh tpupuwynpubpp

e Uwhdwbud dudjknubpnid wquhwgynn thwuwnwpnpbtph subipjujugnid,

o Zwlwunpnh puguuwlut Jupluihtt yuwwndnipniup,

e Uj] wwwdwnukp, npnup Puwtlh quwhwndwdp Ylunspunnunbt Juplh
dwpdwtp:

Ppujwpwiwljw whdwbg Ynyuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) ntopkh ukpnhpp wwpuwnhp &
jud dhwutwjut whunwljut gqpuigudunjuihg wnpdws punusp (nyjuyg
thwunwpnipp Jupnn £ osywhwbeyl), Ept Fublp uwwhdwbdws Yupgny
unwgh] Ewnfju) mbinkjuwnynipniup Ejupntwhtt muppbpulny),

2. ShEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Juintwunpnipjutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlub
gpuiguiwwnyuithg wpjws punqusdp (ndju] thwunwpninpp jupnn L
syquhwlgyl], Gpk Pwllp uvwhdwiyws Jupgny uwnwgh] L wufuyg
wnbnbkljuwnynipjniup EEjunpntwght wnwpphpulny): Pudubnhpulut
puybpnipmitiubph . ghwpnud’ nbnkuwip  (punyuwsdp) «Zuwyuwuwnwith
ykinpniwlwb  phkynghnuphws  ARC Gwinbubph  hwdwdwyi  hwolh
oytpwwnp hwinhuwgnn Juquulbpynipniuhg pudubnbpbph JEkpwpkpuy b
unbnkjwip whw. nkghunphg wboptuh b juwiuntwnpnipjut thnthnpunipjut




Jhpuptkpu) jud dhwutuljut ginwljut gpuigudwunjuithg npjws punyusp
(whknwut ntghuwninph wbknkiwbpp Jupnn b oswwhwbell), tphk Fwulp
uwhdwbqws Jupgny unwgl] E wndjuy nbntjunynippniup EEjupntwght
nwpppuyny),

2 §knny uwhdwidwé wbpkjunympmnitp s wwhwieynd  wyh
hpwjuwpubwljut wbdwug nhypnid, pp Jupyh unwgdwb npnonidp
hpwjwpwbwljutt  wbdh Yuinbwnpnmipjut hwdwdwyt Jupnn E
Yuyugyty nbopkup Ynnuhg,

3. Guiuntwnpnipmit  (JEpugpuigws) punqusdp (nfju) thwunwpninpn
Jupnn b sywhwbedby, Eplk Pullp vwhdwbws Yupgny uwnwghk] b wndjuyg
nbntjuwnynipniup fEunpntughtt wupplpuyny),

4. Ppwduwunt dwpdth npnonudp gnypp gpuy nubne b qupl unwbwnt
Jbpwpbkpuw), wuhpwdton Lt 2-pn Jhwuny vwhdwtqws wnbkntjunynipmiup
wuwhwbgybint ntwpnid,

5. $htwbuwlwi  hwpdbuynipmibitph  thwpkp  Yhpehtt  hwpdtunt
dudwbwluwopowh nppnipjudp: Buhpwdbonnipjut nhypnid hwunwndws
Gupwd Jud npnodwljupdws) huwdwywwnwuppwb hwpluhtt dwpduh nndhg
(quungkiy),

6. Stntjwlup pmigkh hwunby ubpluw wwpuwynpnipmnibtbtph JEpwpbpyuyg
(qupuunhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wykih
Jupyh nhypnud),

7. Zhdtwlwu dhongubtph guulp (wthpudbpnnipju ntypnid),

8. Zwpluwyht §ny (quwngkl), 2922,

9. Upuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

10. Utdtwgph (quwngk),

11. dwuplh wywhnynipinit hwinhuwgnn gpuyh ubthwlwinipjut hpuyniupp
hwunwwnnng hwunwpnpbp,

12. Udniutinipjutt  (wdntubwnisnipyut, dwhqut) Jiuyuluih (gquwndbu)
Ept gqpuyunpynn gnypp hwinhuwind £ bhqhjuljut wudh ubthwljuinipnil,

13. Putijuyhtt hwpyhg punusp (wthpudbonnpjut nhuypnid),

14. Sknkjwup phphunpuiwt b Ypkghunpuuwt wwpupkph YEpwpbpuyg
(mthpwdbownnipjut nhypnid YEpswdws),

21. Skpkljwbp wbowpd gnyph YJuwnwuwnph Yupsnipmnithg wpghkjuuph

JbEpwpbpu) (quplh wpudwugpdw npnonidp jujugubinig htwn):

22. Cuwn wuhpudbonnipiut wy) hwunwpnphp:

Uuhww dknukpkgubph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuijuip (wuwndku) ntopkh ukpphpp wwpuwnhp &
jud dhwutuljut yhnwljut gpuigudwnyuihg wupjws punqusdp (ndjug
thwunwpninpp jupnn b osywhwbedbky, Epk Pwulp vwhdwidws Yupgny
unwgh] Enfjuy mbnkjuwnynipmniup Ejunpntuwghtt muppipulng),

2. Zwpluyht Yng (quwngky), 2922,

3. Shtwbuwlwi  hwyybnympmutbph  twpkp  Jhpeht  hwodbnn
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
Yupyws Yud ppnodwljupyws) hwdwywnwupiwt hwupluyhtt dwpdh Ynnlhg
(quwngti),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmiiubph YEpwpbpug
(gupuunhp £ 10 djb. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wbh
Jupyh nlypnud),

5. Upwuntwgpbp (wnjumpjut nhypnid), (quwndk),

6. Utdtwgph (quwngkh),

7. Ywplh wywhnynipinit hwinhuwgnn gpuyh ubthwljwinipjut hpudnitpp
hwuwnwwnnn hwunwpnpehp,

8. Udnwubinipjut (wuntubwnidnipjut, dwhyul) Jluyuiuth (guundbi)'
bpt gqpuyunpynn gnypp hwinhuwinid £ Shqhjuljut wudh ubthwljutnipntt,
9. Pwtljujht hwpghg punqusdp (wthpwdbonunpjut ntypnid),

10. Skntjwup nbEphunpulut b Ypbnphunpuljut wupupbph YEpwpbpug
(mthpwdbywnnipjut nhypnid yEpswdws),

23. Sknkiwmtp wlhpwpd gnuyph Yunwuwph YJupsnipnithg wpgkjwtph




Jipupkpu) (qupyh npudwunpdut npnponidp Jujugubinig htinn):
24. Cun whpwdbownnipjub wy hwunwpnphp:

Nupunpmipnii. Unwtg FPwbljh qpuynp hwdwdwjunipjut jnipupwbgnip wduju pupwgpnid nfju) wdujw wnwght
opqu nppmipjudp Juplhh duyp gnidwph duwgnpnh 20%-hg (opnd sh Gkpundnd wfjup wdunmd dwpdwt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup Junududybn dwpbine ghygpnid’ hwygupldnid k
wnniqutip wyn gnidwph 5%-h swthny:

Mupunpmpnit. NQpuybu quplh jpugnighy wywhnydwb dheng Pwbljp Jupnn b wwhwbek] twb wy wudh/whdwbg
Epwohuwynpnipjniup(ubpp):

Nupwunpmipinii. Sninuttpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nupugpmipni. dwpluwyhtt gnpswntnipnitubph hpuuwtwugdwt  oppwtwlublpnid  dwwnnigynn  pugnighs
Swnuynipintutkph uwluqikpht Jupny bp Swinpwbuy wigikin] hknlyuy hndudp hteps://aeb.am/media/2020/04/3717.pdf

Jupljh byyuwnwljp Eubpquupnynibwdbun hhdttwwh dhongh hwdwipnud

Juplh wnkuwljp Unlinpuh

Jwunhh wpdnypp Z2Z npuad

Juplhh gnudwpp 5.000.001-500.000.000 22 npud

Supklwl wninuwnpnypp 10-10.5%

Jwuplh dundjbwnp 24-60 wlhu

Uwpnufubph hwwhwljwinipyniup o Uduwfuwl hwjwuwpwswh (winithubnught) jud ns  hwduwuwpuswth
b dwpdwb jupgp (nhptpkugws)

e Zuwpuwynp L uwhdwtl] qupyh dwupdwt wquun qpudhl’ Jupluynpynn
gnpoéntibnipjutt wnwbdtwhwwnlnipniuubphg juhidus

Uwwhnyywénipiniup

Cupdwlut juwd wbpwpd gniyp, Puuljh Ynnuhg punnmiubh wy) wywhnddwb
Uhonguitip

Juply hwpwpbkpwd gpugh wpdtpp

wnun|kjugnuyp 80%

Spudunpiwi tnwiwljp Uuljutjupl (gnidwpp thnpuwmbgynid E pupwghl hwoyht b upnn E jubfuhlugyty)
Uhwidugq jud thnykpnyg

Yuijuhiugdwi &wp Jupyh gnidwph juitjuhjugdwi giypnid, gutddnud E jutjehjugdwh
J&wp hwdwdw publynid gnpénn vwluqibph:

Uwwhnjwugpmipinii e Ulipwpd gnyph wyuwhnjugpmipmniip junwpynmd b hwdwnpyh hwppll 22

opkunpnipjudp  twppwwnbujws  |hghuighw  niukgny b Pwblh  hbkn
hwdwgnpséwljgny  quwhwwnn  Juquulbpynipyut  Ynndhg'  JEpohuhu
uwluqiny, nph Uhowluypp wwwnwigmd tE0.15-02% Ywpiws  gpudh
wnbkuwljhg:

e Ujunnubptugh wywhnugpnipmnip junwupjunid hwdwpunpgh hwodhtt' 22
Uf-h Ynnuhg jhghughw niukgnn wwwhnjugpujut pulbpnipjut Ynndhg'
Ytpohtthu Ynnuhg nwhdwtiqus nujuguny: Uuljuqutpp munwutynud Ea Juplh
yuydwtwgpuyht gnidwph 2.5-3% -h swthny:

Uywhnjugpnipjutt hwdwp hhdp b pungnmidnd wjuqugnyup quplh gnidwpp,

wnwykjugnijup gpuyh quuhwndwsd wpdbpp:

Spujwnpynn goyph ghwhuwwnnuip

2z opkbunpnipjudp  bwpiwwnbudws  |hghuqhw  nibbkgnn b Pwilh  htun
hwlwgnpéwlignn quwhwnnyg juquulkpynipjut Ynnuhg' Ykpghtthu uwljuguny,
nph Uhowluypp mwwnwinfnd £

e Udunubpkiugh nhupnid 15.000-20.000 22 npud,

e Ulpwpd gnyph nhupnid 20.000-200.000 22 npud:

Apuyh dbwljEpydwi hbn juwdws

Qpuyh dbwlbpydwt htn juydws pninp swhubipp (bnnwpuljut Juykpugnid,




Swijuubip wlpwnpd gniyph Junwuwnph nmwpwspujhtt unnpupudwinidibpnid gputignid)
Juwnwpynud kb Juplunnih §nnuhg

e Udundtpkiugh gpuiyh nhypnid tnnwpuljwi J&wp’ 12.000 22 npuad,

o 27 Nuuhjuimput J&wp (wpghjwiph b owpdwlwb  gnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:

e Ulipwpd gnuyph gpuuh nhwypnid innupulwi Jwp ' 15.000 22 npud,

e Uhwutwlut wmbnkjwbup (wbpupd qnyph uvwhdwbwhwlnidubph
Ytpwptpyuy)® 10.000 22 npwd,

e wlowpd qniph gpuyh hpwyniuph qpubgdwb Juyuljub’ 27.000 22
npud:

Juplh Abwljkpuynidi «<UBRUNULNULULY Quudwuwghtt Fpuubiyuljh b dwubw&nintkph Ynnudhg:

hpuwljutwugmd k Pugwunnipjunlp Lwhph £Y, fnupw-1 b Upwpunnjui dwutw&gninkph:

Npnodwt b mpudwunpdub Iunpnp Jupybph hwdwp' dhtgh 25 woiwnwpuwghtt op, Uhohl, @npp b dhipn

dudwimljuwhwwnyjwuép Jupltp hwdwp dhigh 20 wpuwnwipwghtt op, (gpuyh ghypnid npudwnpynud L
gpuyh gpubugdwt hpuynitpp utnwbwnit hwenpnnn 2 wphiwwnwtpwhtt opdu

nupwgpnid)

Juplwrnith tjundudp o [tPhqhpkun wihwwn dkntwpluwntp

wuwhwbelitpp e [t*hqhnpkuwn hpwjwpwbwljut whd
QnpénibEmpul dudlEnp

v wnlwuph ghypnud® bwhnpgnn 3 wduhg ny yuljuuy,
v wpununpnipjul b vyuwuwpdwt npnpnh ghypnid” twjunpnnn 6 wduhg
ny Wuljuu:

Snyydtp Nuydwbwgpny vwhdwidus dwdjbw/ubp/nud sydwpyws gnudwpbph (Jupl,
wnnlnu, wy] Jdwupbbkp) dudjbnwig jpipwpwutsnip opjuw hwdwp vwhdwbynid
wnnyd dudljinnmg gnidwiph 0.13 minljnuh swthny (opwljwby):

Lunuwéph npudwnponid Uhtsl 1 wnlhu junwpws gnpswpplbph Yhpupkpyug wiggwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnuynipjut phypnid),
e Ulpluyugdws hwunwpnphnh wpdutwhwjuwnnipnt,
o Zwlwunpnh dhtwbuwljut npnipyut Jhpnisnipjut npujwt guwhwnwluwh

e Pwllh Ynnuhg punniibih gpudh W/ud bpwpuuynpnipjul wepljuynipniis

Puguuwljmi npnodwi hhuptpp

e Zmdwhinpnh  bhtwbuwluwt  ppmipjut dhpnsnipjut puguuwlub
quwhwwnwlul,
e Liplwjugynn  spwgph  wipwjwpup  pwhmpwpbpnipmit,  Jupyh

ogunuugnpduwt hyuwnwlubph piphhdttuynpnid,
o Ulpluwyugws hwunwpnpehnh whupdutwhwjunnipint,
e Junlh wywhnynipjut wpwjupup hpugybihnipniip,
e Uwhdwbus dudjknutipnid wquhwgynn thwuwnwpnpbtph subipjujugnid,
o Zwlwunpnh puguuwlut Jupluihtt uwwndnipniup,
e Uj) wuwndwnubp, npnup Putihh ghwhwndwdp Junspunnuku Juplhh dupdwp:

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nkghunph Jyuyuuip (wuwndkt) wnbopkh ubpnhpp wupunwunhp E jud
dhwutwjut  whbnwlut gqpuigudwwnyuihg wpdws  punusdp  (nyjuyg
thwutnwpninpp Jupny b syuwhwieyby, tph Futlp vwhdwidws jupgny unnwugl)
E njju) mbnkjuwnynipjniup fEupntuwghtt muppipulng),

2. Skpkljwbp whwn. nkghuwnphg dwubwlhgutph Ybpwpbpu), wbopkh b
Jutnbwugpnipjut thnthnpunipjut Jhpwpbpu; jud dhwubwlut  yghunwlub
gpuiguiwwnyuithg wpdws  punqusdp (nyjuy  thwunwpninpp Jupnnp b
syquwhwleyt], b&pk Puwllp uvwhdwbdws Jupgnd uvnwgh; L ufug
nbnjuwnynipmiup EEyunpntught wnwpplpulny): Pudubnhpului
pultpnipniuttnh ghwypnud® wbnkjwip (punusp) «Zwjuunwith Jitnpntwlwh
nkynghnuphws ARC Yuintbbph hwdwduyt hwoyh owbpunnp hwinhuwgnn
Juquuljkpynipjnithg pudubnbptph JEpwpkpu) b minkjutp ywhwn. nkghuwnphg
wnbopkh b Jwintwppnipjut thnthnjunipyut Jepupbpu] jud dhwoubwlwb
whunwlult gqpuigudunyuithg wnpjws punqusép (whwnwlwbh nhghunnph
nbntwupp Jupnn b syuhwbgyly, tpk Putlp vwhdwiJws jupgny unwugh) k




nyju) mbnkjuwnynipmitp fEjupntwghtt muppipulng),
24tnny  uwwhdwbws  wbpbljuwnynippiup sh wwhwbeynd  wyh
hpujuwpubwjut whdwbg nbwypnud, tpp Juplh uwnwgdwb npnonudp
hpujupubtwjut whdh jutntwnpnipjut hwdwdwt jupng b juyugyty
wbopkuth Ynnuhg,
3. Guiuntwnpnipnit (Jepugqpuigqus) punqusp (nfjuy hwunwpninpp Jupny
b syuhwtell], bGpk Pwilp uwvwhdwidws Jupgny uwnwgh] b wndug
nbinkjuwnynipmiup fEjupntught muppkpulng),
4. Ppujuunt dwpduh npnpnudp gnypp qpuy pubnt b Jupl unwbwnt
Jbpwpbpu), wthpwdbion Lt 2-py Yhwnng uwhdwidws wnbnkjunynipmiup
wwhwbeybnt niwypnid,
5. dhtwbuwljut hwpytwnynipjniuikph thwphp Jtpoht hwpytwnnt
dudwbwlwopowh npnipjudp:  Uthpudbonnipywt nhwypnid  hwunwndwus
Qupyws Jud ppnodwfupyws) hwdwwwnwupwt hwplughtt dwpduh Ynndhg
(quundki),
6. Stntjwtp pmigkh hwunby ubpju wwpnwynpnipmnitubph  YEpwpbpug
(qupuwnhp £ 10 . 22 gpud jud hwdwpdbp wy] wpdnyph gnudwphg wykih
Jupyh nhypnud),
7. Zhduwljut dhgngubph guulp (withpudbonnipjut nhypnid),
8. Zwpluyht Ynn (quwngkh), 2922,
9. Upuntwqgpbkp (wnjumnipjut nhypnid), (quwndki),
10. Undtwgph (quwngki),
11. dwplh wwywhnynipnit hwinhuwgnn qpuyh ubthwlwinipjut hpwynitpp
hwuwnwwnng huwunwpnptp,
12. Udniutinipjutl (wdntubwnisnipjut, dwuhyut) Juyujuth (quwndku)' tph
gpuyunpynn gniypp hwiinhuwind £ $hqhjujub whdh ukthuljuinipnd,
13. Putiluyhtt hwpyhg pundusp (withpudbonnpjut nhypnid),
14. Skntjwup phphunpuutt b Ypkighunpujut  wwpwuptph  Jhpwpbpuyg
(wuhpuwdbynnipjut nhypnid YEpswuguws),
25. Stnklwlp whpwpd qniyph Junuuwnph Jupsnipjnithg wpgbjwtph yEpupkpjuy
(Jupyh npudwnpdwi npnonidp juyugubinig htwn):
26. Cuwn wuhpwdbonnipjub wy) hwunwpnpehp:

Uuhww dknukpkgubph Ynnuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. nkghunph Yyuyuljuip (quundkh) nbopkuh tkpnhpp wywpunwughp L jud

vhwuttwjut whunwljut gqpubgudwwnyuihg wpdws punusp  (ndjuyg

thwunwpniypR Jupnn Esyuwhwbeyby, tpt Futlp vwhdwiiqws Jupgny uwnwughkyp

E njjuy mbinkjuwnynipiniup HEjunpnbughtt wuppkpuyny),

2. Zwpluyht Yng (quwngky), 2922,

3. $htwbuwlwlt  hwyybnmpmuibph  thupbp Jtpohtt  hwodbunt

dudwbwluopowh npnipjudp:  Uthpudbynnipyut  phypnid  hwunwndus

(Qupyws Yuwd ppnodwlupdws) hwdwwyuwunuwupjpwt hwupfughtt dwpduh Ynndhg

(quwngtki),

4. Sknkywtp pmigkh hwunby ubkpluw wwpunwynpnipnitubph  YEpupbpug

(qupuunhp £ 10 e 22 gpud jud hwdwpdtp wy] wpdnypeh gnudwphg wybih

Juphh nlupnud),

5. Upwuntwgpbp (wunjumpjut nhypnid), (quwndkh),

6. Uudtwgph (quungku),

7. dwplh wywhnynipmnit hwunhuwgnn gqpuyh ubthwwinipjut hpwyniupp

hwunwwnnn hwunwpnpbp,

8. Udniutinipjub (wuniubwnidnipjul, dwhdui) Jyuyuljuth (undkh)' bph

gpuyunpynn gnypp hwinhuwind £ $hqhjujut wiwdh vbthwuljutnipmnil,

9. Pwtljuyhtt hwpyhg punqusp (wthpudbpnunpjut ntypnud),

10. Sknkjwup gphphunpuwt b Ypkighunpuljut  wwuwpupkph  JEpupbpuyg

(mthpwdbyunnipjut nhypniud YEpswdws),

27. Sknkliwtp wbpwpd gqniyph junwuwnph Jupsnipiniithg wpgbjwuph YEpupbpug
(Juplh mpudwunpdwb npnonidp juyugubinig htwnn):

28. Cuwn wihpwdbynnipiut wy hwunwpnpbp:




Munpmpinit. Unwig Futjh qpuynp hwdwdwgyunipyut jpipupwbynip wdujw pipwugpnid nfjuy wdujuw wnwght
opju npmpjudp Jupih duwyp gnidwph dbuwgnpph  20%-hg (@pnd sh tkpunynud oy wdunid dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Junududibn dwpbne ghuypmd’ hwouplgnud k
wnniqutip wyn gnidwph 5%-h suthny:

Nuounpmipii Qpuybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwig
Epwopawynpnipmiup(ubkpp):

Npunpmpinii. Snlnuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Mpunpmpini. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuym pjntuikph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnbyw) hndwdp https://aeb.am/media/2020/04/3717.pdf

ULEYSMUSPL dUrg

Juplh tuyuwnuljp Qtntwpunhpuljut gnpéniubnipyut puyuydwt b qupgugdui
hwdwp
Jwunhh nkuwlp e Uhypn yupybp' dhigh 6 Ujh. 22 npudh jud hwdwpdtp
wnpdnyp,
e Onpp Juplbp' 6 Uj.-hg vhtsh 33 Ujb. 22 npudh jud hwdwpdtp
wndnyp,
e Uhoht yupltp' 33 Uju.-hg vhtsk 200 Uju. 22 npud ud
hwdwpdtp wpdniyp,
e Tunpnp Juplbkp® 200 Ujt.-hg b wyty 22 npud jud hudwpdtp
wpdnijp
Juplhh wpdnypn 2z npud, UUL gnjup, BYpn /wpunwupdnypny Jupybph
dwpnidubph ypu Jupnn bu wqpby thnpjuupdbph munwbnidubpp,
| nph nhuljp Ypnud bp Fnip/
Jupljh qgnudwpp ‘UJwquqgnyup 5.000.001 22 npud jud hudwpdtp wpunwupdnype
GLUR spwgph spowtiwlubpnid twquignp 5.000.000 22 npuad
Spudwnpynn Juplh wrwybjugny gnidwpp guydwbwynpjus
S

e Hwplyh bywwnwyhg,

e Zw&wjnpnh qupynibwlnipniihg,

e Zwdwjunprh Ynnihg wnwguplynn Juplh
wwywhnyywénipiniihg,

e YJuwpluwjht nhuljh guwhwwnnithg,

e 22 hLunpnuwluwb publh Ynndhg b hpwqquyht
wuydwbwgpbpny vwhdwtijws tnpdwnhyuyht puownh
wuwhwlgltphg

Q22 ®UQ Qnpswpup Jubwhg Spugph opowtwljutipnid
wnwykjugnyip 160.000.000 22 npud:
Swpklwl wnlnuwnpnypp 2z npudny
v 12-17%-hg
v Q22 spugpny Juplkph wpudwnpiwb phypnd’ 11-12.4%
UU'L nnjuph nhupnid’ 9-14%
Bypnjh nhwpnid’ 8-13%
BUR spugph opewlialyubpnid 22 npudng 9.5%, bph
Juquulpynipniup gnpéniubnipemnit E hpujubwugund
gniquntnbunipjut b gpnuwopenipejut ninpunttkpnid
Qnpéwpun Ywbwdg Jupybpp 22 npudng 11-13%7,
*Opnuwoponipjwi ninpuninid gnpénn pulkpnipnitubpht
wnwybkjugnyt nninuwunpnypp vwhdwbynud £ 12%:
| @22, ®U2Q spugpny Snpswpup jubwig 22 npudng 11-12.4%:
Jwuplh dundjbwnp 24 -60 wdlhu, pln npnud
e GUR dpwqnh opowbmajubpnid”’ 24-90 widhu,
e Qnpsupup fubwig spugpny 1-60 wilhuy,
Unuhuhnt &up 2h vwhdwiynid
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Yutjuhjuguwt ydwp

Juplh gnidwph jubjhjugdw nhypnid, quuddnid £
Jwuhugdwh Jwp hwdwdwh putlynid gnpsnn uwljuqubph:

Uwpnulubph hwwhwljwinipmniiup b dupdwui
Yuipgp

e Uduwlwl hwjwuwpwsw (winthubnught) YJud  ns
hujuwuwpuwswih (nhbpkg]ws)

o Zuwpwynp b uwhdwibl] Juplh dwupdwt wquun gqpudbhy’
Jupluynpynn  gnpénibbnipjutt  wnwbdtwhwwnlnipniuttpnhg

Yupuud

Uwwhnyywénipiniup Cuwpdwljul jud wbpwpd gnyp, Pwuljh Ynnuhg punnitbh wyy
wywhnyuwt vhgngubp

Juply hwpwpbkpwus gpugh wpdtpp wnwybjugnyup 80%

Spudunpiwi tnwiwljp Ujutjupl (gnidwpp hnpuwigynid k pupwghl hwoyght b upnn k
Yuithuhlugk)

Uywhnjwugpnipinti e Utipwuipnd  gqnuypph  wuywhnjugpnipnitp juwnwpymd Lk

hwgwpnpnh  hwoyhtt 22 opklunpmipjudp  twhwnbu]ws
1hgtughw niutkgnn b Pwjh htwn hwdwgnpsulgnn quwhwwnng
Yuquuybtpynipyutt - Ynnuhg' - qpghthu  uwlwging, nph
dhowluyypp nwnwtdnid £ 0.15-0.2% Yuhiqws gpuygh mkuwlhg:
o Uduinutipiiwgh wywhnugpnipmiup Juunwpunid
hwdwpnpnh hwoyhtt' 22 YPR-h Unnuhg jhghughw niukgnn
wywhnjugpujut puljipmpput Ynndhg”  JEpghtthu Ynnuhg
uwhdwbqws vujugquny: Uujugubpp muwnwiynid Eu Juplh
wuydwbwgpuyhtt gnidwph 2.5-3% -h swthny:
Uywhnugpnipjutt hwdwp hpdp b pugmignd  tduqugnijup
Juplh gnidwipp, wnwybjugnyup gpuyh ghwhwwnywd wipdbpp:

Spujwnpynn goyph ghwhuwnnuip

2z opkuunpnipjudp twppwnbudws (hghighw niibkgnn b Pwbljh
htwnn hwdwgnpdulignn quwhwwnnng juquulbpynipjut Ynndhg
Ytpohtihu uwluquny, nph dhewluypp wwnwi]nd £

o  Uydunubpkiwgh nlypnid’ 15.000-20.000 22 npud,

o Ulpwpd gnijph nhupnid 20.000-200.000 22 npud:

Spuh dhwlEpuyydwt hbwn juwyjws Swhukp

Qnuh Al kpydut htwn Juyywsd pPRinp
Swpuubipp (inwnuwpulut Juykpugnid, wipwpd gqniph junwuwnnph
nwpwspuwjhlt unnpupwdwiimidubpnid gpuiignid) juwnwpynid Eu
Juplunnth Ynnuhg ‘
e Udundbptiugh qpudh pbypmd tnnwpuwlwb Jdwp
12.000 zZ npud,
e 22 Nuuhfuwinipjut Jdwp (wpgbjuiph b owpdwlub
qnuph gpuunpdwl hwdwp) thwinjug 5.000 22 npud:
o Ulipwpd qnuph gpuuh nhwpnid tnnupuljwb J&wp’ 15.000
zZ npud,
e Uhwubwljul wnbnkljwp (mbpupd gniph
vwhdwbwhwlnidubph ipupbpyuy)* 10.000 22 pud,
e wbpwpd gnyph gpuiyh hpunitiph gpuitigdwt JYuywlub’
27.000 zZ npuad:

Juplh Abwlkpynidh hpuwiwgdmd &

«USEUNLNULULY» QG umdwuuwghe Qpuukiyuljh u
dwubwgnintph Ynnuhg: Pugupmpjudp Lwhph £Y, nupw-1 b
Upwpuwuywi dwutw&mnbph:

Npnodwt b mpudunpdwb dudwimljuwhwwndusp

Iunonp quplbtph hwdwp® dhtgh 25 woppwwnwtpwjhtt op, Uhgohty,
Onpp b dhlhpn Juplbtp hwdwp dhtgh 20 woppwwmnwbpuwghtt op,
(gpuyp nypnid wpudwnpynud t gpugh qpuigdwut hpwyniupp
unwiwnit hwenpnnn 2 wpnwnwipwght opyu pipugpnid)

Juplwrnth tjuwndudp wuhwbebbpp

e NMhqhnkun wihwwn dkntwpluntp wba
e [Mhqhnhun hpwjwpwbwlub whd
Qnpénihkmpyul durdljlnp
v" wnlwnph ghypnd” twjunpgnn 3 wduhg ny wwluuy,
v wpununpnipjui b sguwuwpdwh  nppuh ghypood
twjunpynn 6 wduhg ny yuljwu:




Snyydtp Nuydwbwgpny  vwhdwtqws  dudlbw/ubp/mud sgdupdud
gnulwptbtph  (Jupl, wnlnu, wy Ydwpukp) dudlknwig
nipuwpuwitisinip opduw hwdwp uwhdwignid
E winyd dudljtinwbg gnidwph 0.13 winljnuh swthny (opwuljuiy):

Luinwéph npudwnpoid Uhtsl 1 wihu junwpus gnpswppbph Jepupbppu) wiggwp

1-hg uhtish 3 wdhu' 1.500 npud
3-hg uhtisk 12 wdhu' 2.500 npud
12 wduhg wby 5.000 npud

Tuljwd npnydwi hhuptpp

e Tpuljut Jupluyhtt yuwwndnipnit (wnjuwnipiut nhypnid),

o Ukpluyugqwsd thwunwpnptnh wpdutwhwuwnnipintl,

o Zugwnpyh $htwbuwlut gpoipjut Jhpnudnipjut gpuljui
quwhwnwulut

e Pulilh Ynnuhg punniubih qpudh Wlwd Epwohwdnpnipyub

wnljwnipjnii:

Puguuwljui npnodw hhuptpp

e Zmfwunpnh dhtmuwljul nnoipjwi Jtpnidnipjui
puguuwlub quuhwnuljul,

o Ukpyuyugynn Spwgph wbpwuwpup owhnipwpbpnipnid,
Juplh ognnugnpsdwt tyyunwljubph piphhdtwynpnud,

e Ukpluyugdws hwunwpnplinh whwupdubwhwjunnipntl,

e Junlh wywhnynipjut wtpwjupup hpugybihnipmniip,

e Uwhdwtqws dudjbntubpnid wwhwigynny thwunwpnpetnh

subplujugnid,
o Zwgwjunpnh gnpéniubnipinihg onowlju dhowuynh
wnununidp jud Juuunidp,

o Zwlwjunpnh puguuwlut Jupluihtt yuwwndnipmniip,
e Uy wuwdwntukp, npnup Putlh quwhwndwdp Jlunspunnunku
Junpyh dwpdwbp:

Ppujwpwiwljw whdwhg Ynnuhg ukpjuyugyny
thwunwpnebpp

1. MEwn. ntghunph Yjuyulubp (Wuwndklt) wbopkuh ukpnhpp
wupuuwuphp b jud dhuubwljut ygknwjut gpuitgudwunyuiihg
upud punusp (mfjuy hwuunwpninpp Jupnn b yywhwbglt),
et Pwllp uwwhdwidws Yupgnd uwwnwghp L wdug
nbnjuwnynipmniup Ejupntughtt muppipulng),

2. Shnkljutp whw. nkghunphg dwubwlhgubph YEpwpbpuy,
wnbopkth U Juwintwnpnipjut thnthnpunipyut Jkpwpbpyuy jud
dhuubwmjutt ywhnwljub gqpuigudunjuithg wnpjws punyusp
(njyw)  thwunmwpninpep Jupnn b oswwhwbedl), bpk Fwullyp
vwhdwijws Jupgny uwwnwgk] b wfjuy wnbnbuwngnipmiip
EEjunpntwhtt mwuppipuyny): Fudubnhpulub puykpnipmniuttph
nhwpnud®  nknkljwbp (punyuwsdp) «wjuunwih Yhunpntwlub
ntynghnwphws ARC Yubntibph hwdwdwyt hwoyh owykpwnnp
hwunhuwgnn juquulitpynipnithg pudubnbptph Jipwpbpug b
nbnkjwiup whw. nkghuwniphg wboptuh b Jubntwnpnipjub
thnthnjunipjwt  Yekpwpbpuy  fjud  dhwubwlwb yhnwlwb
gpuiguuwinyuithg wpjwsd punusép (whnmwlwb nkghuwnnph
nbnkjuwupp Yupnn b oswwhwiedl), bpt Pwilp vwhdwidws
Jupgny unwgl] B wnfu) wnbpkjunymipmniop LEjupntuwght
wwppkpulyny),

2 jinny uvwhdwtyus wnbknkjunynmipmniip sh yuhwbeynid
wjt hpujuwpwiwluwb whdwbg phypnd, tpp Juplh
unugdwt npnoniup hpujuwpwbwu wtdh
Juintwungpnipjut hwdwdwt fupny b jujugb] wuopkuh
Ynnupg,

3. Ywintwnpnipmit  (Jhpugpuigus)  pundusp (ndjuy
thwunwpnipp Jupnn b sywhwiedl), bpk futlp vwhdwidws
Jupgny uwnwgh] E wndju; mbnjundmpmiip  Ejupnbwht
wnwppkpwlny),

4. Ppujuunt dwpdh npnonudp gnypp gpuy nubnt b Jupy




unwbwnt ykpwpbpju), wthpwdton b 2-pn fhnnyg vwhdwdws

nbknkjuwnynipniip yuwhwieybint nhwpnid,

5. Phtwhuwlwt  hwyybnympmutbph  tupkp  Jkpeht

hwoytunnt  dudwbwluwoppwth npnipjudp:  Uthpwudbiynnipjut

nphypnid  hwunwwndws (Gupquws  Jud  ppnodwljupyus)
hudwywwnwuhiwt hwupluyhtt dwpduh §nnuihg (quwndki),

6. Stnklwtp pmiokh hwunbty ubkplu wwpwnwynpnippiuubph

Jtpwpbpiu) (uwpuwnhp £ 10 djie 22 gpud jud hudwpdbp wy

wpdnyph gnudwphg wbih quplih glwpnd),

7. zZhduwlul vhgngubph guulp (withpudbonnipjut nhypnid),

8. Zwpluwjht Yoy (quwngkl), 2922,

9. Upwuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

10. Utduwgnph (quwndkh),

11. dwplh wywhnynipnit hwinhuwgnn qpuyh ubthwljwinipjut

hpwyniupp hwuwnwwnnn hwunwpnphp,

12. Udnwutinipjut  (wdniubwnisnipjut, dwhdub) Juyuljuth

(quundkl)® tpk qpuunpynn gnypp hwinhuwinid £ $hghjuljut

wtdh ubthwlwunipintil,

13. Puttluyhtt hwpyhg pundusp (withpudbonnpjut nhuypnid),

14. Stntjwup phphunpuljut b Ypbighunpulwb  wwpunpkph

JbEpwpbpuy (withpudbonnipjut nhypnid Jepswdws),

29. Stntjwup wbowpd qgnuyph Junwuwnph YJupsnipiniihg
wpgbjwiiph  JEpupkpjuy  (upyh npudugpiwb nponynudp
Juwjwgubkinig htwn):

30. Cuwn wuhpwdbownnipjub wy hwunwpnpbp:

Uuhwwn dknukpkgubph Ynnuhg bkpjuyugyny 1. Mhw. nkghunph Jiuyuluip (uwdkl) wnwbopkh ukpghpp

thwuwnwpnrbpp wupuwnghp b jud Jhwubwwt ginwljut gpubguduunjuihg

upjud punudp (ndjuy huunupninpp upng b sguhwbgby,

Ept  Puwllp uvwhdwiqws Jupgny uwvwnwgh; b wduyg

nbnkjuwnynipmiup fEjnpntught muppipulng),

2. ZupYuyht Ynn (quwndkl), 2922,

3. $hiwbuwlwlt  hwpdbnympmibitph  thwpkp  Ykpeht

hwpytunnt dudwbwluwoppwth npnipjudp:  Uthpwudbiynnipjut

nphypnid  hwunwwndws (Gupquws  Jud  pponodwljupyus)
huwdlwyuwunwupiwt hupluyh dwpduh §nndhg (qundk),

4. Sknptiuwup pmnieth hwunby tkpjw wwpuwynpnipmnibiubnh

Jtpwpbpu) (uwpuwghp £ 10 djie 22 gpud jud hudwpdtp wy

wpdnyph gnudwphg wbih quplih glwpnud),

5. Upwuntwqgpbp (wnjumnipjut nhuypnid), (quwndki),

6. Utduwgph (quwngkh),

7. Ywplh wyuwhnynipnit hwinhuwgnn gpuyh ubkthuljutnipyut

hpwyniupp hwunwwnng hwunwpnpbp,

8. Udnwuinipjut (wdniubwnisnipjub, dwhqub) Jjuyuljwuih

(quundkl)' tpk qpuunpynn gnypp hwinhuwinud £ $hghjuljute

wtdh ubthwljwunipjntil,

9. Pwlljuyht hwpghg punqusdp (wthpwdbonnpyut nhypnid),

10. Stntjwup phphunpulwt b Yphphuinpulwt  wwpwnpbkph

YbEpwpkpu) (wthpudtynnipjut nhypnid JEpswdws),

31. Stipkwup wlpwpd qnuph Yunwuwph Jupsnipniihg
wpgkjwiph  YEpwpbpjwy  (qupyh npudwngpdwt npngnudp
Jujugubnig htwn):

32. Cuwnn muhpwdbynnipjut wy] hwunwpnphn:

Munpmpinit. Unwig Futjh gpuynp hwdwdwjunipyut jpipupwbynip wdujw pupwugpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juphh duyp gnudwph dbuwgnpnh 20%-hg (opnd sh Gkpundnd wfjuy wdund dwpdwbt



dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup unududybn dwpbine giygpnid’ hwygupldnid k
wnniqutip wyn gnidwph 5%-h swthny:

Nuounpmipnii. Qpybu quplh jpugnighy wywhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwhg
Epwohuwynpnipjniup(ubpp):

Nupounpmipnii: Upnmwpdnyph thnjuwpdtph thnthnpunipniutbpp jupng Bu wqpbgnipmnit niuktw) quplhh dwpnidubph
Jpu:

Nupunpmpnii: Swpkljwt hwunwgh nnlnuwnpnyph hwequpyh hwdwp hpdp £ hwinhuwgt) 06.04.2021p-h npnipjudp
UR-h Ynnuhg hpuyuwpwljus UGUU gnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuupdtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b thndnpdl] jupdws 22 98 gqupnniwlwb Jugpkenid hpuwywpul]us
thnpuwpdbtph dkénipjul thnthnjunipiniithg:

Nipwuypnipinil. Sninuttpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nupounpmipni. Twpluyht gnpdwrunipinituubph hpujwiwgdw sppwbwlubpnid dwinnigynn jpugnighs
Swnuynipiniutkph uwluqibpht upny bp Swinpwbug whgikin] hknlyuy hndudp https://aeb.am/media/2020/04/3717.pdf

UNcdSruspu 4uruushy ah0

Jwnlh tyuwnwlp

QEntwplunhpulut gnpéniubnipjut punuydwt b qupqugdwt hwdwp

Jwnlhh nwkuwlp

Unliinpuyjht

Ywplhh wpdnypp

22 gpwd, GUL gojwp, BYpn /wpnwupdnypny qupltph dwpnudubph 4pu
Jupnn kbt wgnb] thnjuwpdbph mwnwnidubpp, nph nhuljp pnud Gp dnip/

Dwnhh goudwpp

Ljwqugnyyp 5.000.001 22 npud jud hwdwpdbp wipinwpdnype
Spudwnpynn Juphh wowbjugnyi gnidwpp wuydwiwynpdws £
e Hwplh byuwnwyhg,
e Zwdwhnpnh Jupynitwynipmiihg,
e Zwdwpunpyh Ynnihg wewgwplynn Jupyh wuywhnjjwsnipiniihg,
e Juplujht nhuljh guwhwwnnidhg,
e 2z Jkunpnuwljut pwtlhh Ynnuhg b dhowqquyhtt wuydwbwgpbpny
uwhdwbjws utnpdwinhyuwyhtt nuonh yuwhwbeubphg

Supkljmt nnljnuwnpnipp

22 ypwidh nhypnud 13-17%,

UU'L nnjuph nlwypnid’ 10-14%,

BUpnjh nhupnud 9-13%

Anpswipwip Ywiwbg Juplbpp 22 npudny* 13-15%,

*Qpnuwononipjuitt njnpuinid gnpédnn puljkpnipnibiiphtt wnwybjugnyu
nnlnuwunpnypp vwhdwiynid £ 14%:

2oquugnnéyus dwuh vnljnu

1%

Jwuplh dundjbwnp

12-36 wilhu, pun npnud
e Qnpswpup fubwig spugpny  1-36 wdhu:

Unuhuhnli J&wn

Oh uwhdwgnid

Uwpmlubph hwdwhwljwinipiniiup
b Jwpdwb Jupgp

e Uduwlul hwjwuwpwswh (winthnknwght) jud ns hwjwuwpuswih
(nhdtiptgws)

e Zuwpuwynp L vwhdwil] Jquplh dwpdwt wquun gpudbhl’ Jupluynpynn
gnpoénitibnipjut wnwbdtwhwnlnipniuubphg juidus

Uwwhnyjwénipniup Cupdwluwt Jud wiywpd gnyp, Putllh Ynnuhg pugnitbjh wy) wywhndwb
Uhgngutip

Juply hwpwpbpud qpuh mpdtpp wnwykjugnyup 80%

Spwdwnpuwi Enuwiwlp Ulljutijuhly

Uwwhnjwugpmipinii e Ulipwnd qnuyph wyuhnjugpnipinibp junwpnd £ hwdwpnpyh hwoght' 22

opkunpnipjudp  bwpiwwnbujws  (hghuighw nitkignn L Pwlhh  htn
huwdwgnpbwljgny quwhwwnnn  Juqduibpympjut  Ynndhg'  Jtpohthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-02% Ywhi]ws gpuah
wnbkuwljhg:

e Udunubptuuyh wywhnjugpnipmniip junwpjunid hwdwpnpnh hwoydhtt!

22, YP-h Ynnuhg 1hghighw niikgnn wywhnjugpuljub phjkpniput Ynnuhg'
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Jtpohthu Ynnuhg uvwhdwidwsd uwluquny: Uwfwuqutpp mwnwiynd Eu
Junlh guyjdwihwgpuyhtt gnudwph 2.5-3% -h swthny:
Uwwhnywgpnipjut hwdwp hhup E pugnitgnid iuqugnijap Jupyh gnidwpp,
wnwybjugnyup gpuyh guwhwnyws wpdtpn:

Spwunpyng gnyph quwhwwnnuip

22 opkugpmipyudp twiwwnbujws (hghtighw nibkgnn b Pwllh  hbtun
hwdwgnpsbwljgnny  quwhwwnnn Juqduibpympjut  Ynndhg'  Jtpehthu
uwlwquny, nph Uhowluypp nunub]md k'

e Uyundbpkiwgh nlypnid’ 15.000-20.000 22 npud,

e Ulipwipd gniyph nhypnid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hbn juudws
Swijuubip

Qpuyph Alwlbpydwt bt juwydws popnp Swuubpp (bnnwpulut
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpwspujhl
unnpupudubinudibpny gpubignid) junupdnud Ea Jupuenih Ynquhg
o Uygunubpkiugh gpuufh phypnid tnnwpuljub J4wp’ 12.000 22 ppud,
o 22 Nuuhjwimpjut Jdup (wpghjuiph b owpdwlwb qnyph
qpujunpuwl hudwp) dhwijug 5.000 22 npud:
e Ulipwpd gnuyph gpuh nhwypnid innupuljwi Jwp ' 15.000 22 npud,
e Uhwulwlult wbnkjwlp (wbowpd gnuyph uvwhdwbwthwlndubph
Ytpwpkpyuy)® 10.000 22 npwd,
wlpwnpd gnyph gpuyh hpuniiph gpugdwt Jyuyuut’ 27.000 22 npuad:

Jupljh Abwljkpuynidi «UBEUNULNULULY» Fumdwiuwghtt Fpuubkiyulh b dwutwdnintph Ynndhg:
hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunymb dwutiwdninbph:
Npnodwt b mpudwnpdub Iunponp Juipytph hwdwp® dhigh 25 wpuwwnwipwht op, Uhohty, @npp b Uhljpn
dudwimljuhwuwnywudp Jupltp hwdwp dhtigh 20 wphiwnwbipuyht op, (gpugh nhuypnid npudwnpynid
E gpugh gqpuwigdwt hpwyntupp unnwbwnit hwgnpnnny 2 wpppwwnwbipught
opju phpwugpnid)
Juplwrnith tjuwndudp o [tMhqhnkun wihwwn dEkntwpluntp wud
wuwhwbelitpp e [thqhnpkuwn hpwjuwpwbwlub whd
QnpénibEnipul dudlEnp
v wnlwunph ghypnud® bwhnpgnn 3 wduhg ny yuljuwuy,
v wpununpnipjut b uyguwuwpiut nppunh ghypnd’ twjunpgnn 6
wuduhg ny yuljwu:
Snyydtp Nuydwbwgpny vwhdwiyws dwdjbw/ubp/nud sgdupdus gnidwpubph (Jupy,
wnnlnu, wy Yydwpukp) dudjinwig mipupwbsnip opduw hwdwp vwhdwbynid
E ninyd dudljnnwiig gnidwph 0.13 iinlnup swthny (opwuljuaty):
Lumnwéph npudwnpoid Uhtsl 1 wndlhu junwpws gnpswpplbph Yhpupkpyug wiggwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnuwnipjut phypnid),
e Ulpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zwlwunpnh dhtwbuwlju npnipyut Jhpnisnipjut npujwt guwhwnwluwh

e Pwllh Ynnuhg punniibih gpudh W/ud bpwpuuwynpnipjul wepljuynipniie

Puguuwljui npnodw hhuptpp

o Zwmdwpnpnh  bhtwbuwljut  ppnipyut YEpisnipjutt puguuwljut
quwhwwnwlul,

e Liplwjugynn ~ spwgph  wipujwpwup  pwhmpwpbpmipmb,  Jupyh
ogunuugnpduwt hyuwiwlubph piphhdttwynpnid,

e Ukplluyugws hwunwpnpephnh whupdutwhwjunnipint,

e Junlh wywhnynipjut wipwjupup hpugybihnipniip,

e Uwhdwtws dudjnutpnid wwhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwlwjunpnh gopénibbtnipinithg opowlw  dhowduyph wnununnudp  fud
Juwunudp,

o Zwlwhunpnh puguuwlut Jupluihtt uwwndnipniup,
Uy wwwdwnubp, npnup Fwblh qwhwndwdp Jlunspunnunbkt  Juplh
dwpdwip:

Ppujwpwiwljw whdwbg Ynyuhg
Ukpluywugynn thwunwpenpbpp

1.Mbwn. nkghunph Jluyuluip (wuwndku) ntoptuh tkpphpp wwpuwnhp b
jud dhwutwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp jupnn b osywhwieyl), bpk Pwtljp vwhdwbdwd Jupgnyg




unwghky £ nfjuy minkjuwnynipniup LEjupntughtt mupplpulny),
1. Shptljwup whkwn. ntghuwnphg dwubwlhgubph YEpwpkpu), wbopkuh b
jutntwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwut yghnwlub
qpuigudwmyuthg wpdwé pundusp (njjuy thwunwpninpp  Jupnn b
sqquwhwlgyl), btphk PFPwllp vwhdwiws Jupgny uwnwgh; L wnduyg
nbnjuunynipmitp  HEjupntughtt | wwpplpulny): Pudutinppuljut
puybpnipmitiubph phwypnud” mbnbutp  (punquwdp)  «Zuwgyuwuwnwbh
Ykinpniwluwh  phkynghnwphws  PRAC  Ywinbubph  hwdwdwyi'  hwpdh
oykpwwnp hwunhuwgnn Juquuljkpynipmithg pudutnbptph Jipwpbpyug b
wnbntjutp whw. nkqghuwnphg wnbopkth b Jwintwnpnipjubt thnthnjnipjub
YEpwpbkpuw) jud vhwubwlut yhknwlwut gqpuigudwnjutthg npjusd punyusp
(ghnwljut nkqghuwninph wbnblwipp Juwpnn b syuwhwbell), Epk Fwblp
uwhdwbqws Jupgny unwgh] E wndjup nbntjunynippniup EEjupntwght
nwpppulng),
24tnny vwhdwbidws wnbknkjunynipmniup sh guhwbeynd wyu
hpwjwpwbwljut wbdwbg nbhypnid, bpp Juplh  uwnwugdwut
npnonudp ppwduwpwbmljut wbdh Juintwnpnipyut hwdwdw;u
Yupnn £ jujugty wtopkih Ynnuhg,
2. Guintwnpnipnit  (Jhpugputgws) punqusp (ndjuy  thwunwpninpen
Jupnn b sywhwbedby, Eplk Pullp vwhdwbws Yupgny uwwnwghk] b wnduyg
unbinkjuwnynipmiup fEjupntughtt muppipulng),
3. Ppwduunt dwpdth npnonidp gnypp gqpuy nubne b qupl unwbwnt
Jbpwptpuw), wuhpwdton L 2-pn Jhwuny vwhdwiqws wnbntjuwnynipmiup
wwhwbeybnt nwypnid,
4. Phtwbuwlwt  hwylbumpmuubph  Guwpkp  Yhpehtt  hwodbnm
dudwbwluopowh ppnipjudp: Uuhpwdbpnnipjut ghypnid hwunwndws
(Yupquwd Jud ppnodwljupduws) hwdwywnwupuwt hwupughtt dwpduh §nndhg
(quundkiy),
5. Stnkjwup pmigkh hwunby ubpluw wwpuwynpnipmibtbph JEpwpbpug
(wqupuunhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wybih
Juphh nlypnud),
6. zhduwlwl dvhongutph gulp (withpudbonnipjut nhuypnid),
7. Zwupluyht Yng (quwngky), 2922,
8. Upuntwgpkp (wunjuynipjut nhypnid), (uwngkh),
9. Utdtwgph (quwngkh),
10. Jwuplh wywhnynipnit hwinhuwgnn gqpuyh ukthwujuwinipyut hpuyniupp
hwuwnwnnn hwunwpnpehp,
11. Udntutinipjutt (wdntutwnisnipjut, dwhdui) Jjuyulwuih (quwndkh)
bpt gpuyunpynn gnypp hwinhuwinid £ bhqhjuljut wudh ubthwljutnipniy,
12. Putijwyht hwoyhg punjusp (wuhpudbonnpjut nhuypnid),
13. Stntjwup nEphnnpulut b Ypbnhunpuwt wwpwnpbiph Jhpwpbpug
(mthpwdbyunnipjut nhypniud YEpswdws),
33. Sknkljmtp wbpwpd qnuyph YJunwuwnph YJupsnipnithg  wpghjwuiph
Ybhpwptpu) (quplhh npudwnpdwt npnonidp uyugubinig htwnn):
34. Cuwn wthpwdbonnipju wy) hwuwnwpenpbp:

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1.MEwn. nkghunph Jyuyuljutp (quwndku) mbopkuh ubkpnhpp wwpuwnhp k
jud dhwubtwjut ywhnwluwb gpuigudwunyuihg nupjwus punqusdp (nyfjug
thwunwpninpp jupnn b osywhwieyk), btptk Pwblp vwhdwbdws Jupgny
unwgh] E nfju) mbknkjuwnynipniup fEjupntuhtt muppbpulny),
2.zupuyht Yng (uwndkh), 2922,

3.phtwbuwlwb  hwoybkuympitubph  thwpbp Jipoht  hwpyknn
dudwbtwluopowth ppnipjudp: Uthpwdbynnipjut phypnid hwunwngus
(Qupywd Jud npnoydwljuipyus) hwdwywwnwupiwt hwplughtt dwupduh §nnuhg
(qundki),

4. Skinkluwbp pmigkh hwunby tkpu wwpuwynpmipniuubph JEpupbpug
(qupuwnhp £ 10 Uy 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wybh
Juphh nlypnid),




5.Upuintwgptp (wnjuynipjut nhypnid), (quwndk),

6.Uudtiugph (quungky),

7. dwuplih wwywhnynipnit hwinhuwgnn qpuyh ubthwljwinipyut hpuwynitpp
hwuwnwwnng huwunwpnphp,

8.Uuniubinipjutt (wUniubtwnidnipjul, dwhyui) Jyuyuljuih (quundkt)' tph
gpuyunpynn gnypp hwinhuwiunid L Shqhjuljut wudh ubkthwujwinipemnil,
9.futijuyhtt hwpyhg punyudp (withpudbonunpjui nhypnid),

10.Stntkjwip pbphuinpulut b Ypbknhuinpuljuwt wwpwuptph  JEpwpbpuyg
(wuhpwdtownnipjut nhypnid YEpswdws),

11.Sknkjwlp wbowpd gnyph Yunwuwnph Jupsnipniithg  wpgbjwuph
Jhpwpbpyw) (Juphh npudwnpdw npnonudp juyugubinig hkwnn):

12.Cuwn wihpwdbpunnipjut wy) thwuwnwpnphbn:

Nupunpmpini. Unwbg Fwtlh qpuynp hwdwdwjunipjut Jqupuhtt gsh gnpénnnipjut dudjbnnd Jupluht gsh
Junududitn huljdwi nhypnid’ jhpunk) niniquip Juplught gsh ulqpiwyw vwhdwiwswihh 5%-h swithn:
Nupunpmpnib. Qpybu Juplh jpugnighy wywhnydwt vhong Fwtlp jupnn b wwhwbel] twb wy wbdh/mbdwbg
Epwohuwynpnipjniup(ubpp):

Nupowunpmipinii. Sninuttpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nupunpmpni. dwpyuwyhtt gnpswntmpinitubph hpuwuwtwugdwt  ppopwbwfubpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqibpht upnn bp Swinpwbuy wighkin] hknljuy hndudp hteps://aeb.am/media/2020/04/3717.pdf
Nupwnpmipinii. SEpthnpp wnbhnpuht juquuljpynipmitttpht b wthwwn dkntwpunbpbphtt dhgh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpuwpdnypny wnpudwnpynn qupibiph Jupududitin dwupdwt phypnid wnydbp sk
qutdyniu:

Nupunpmpini. Unwtg Futh gpuynp hwdwdwjinipjut jnipupwbsnip wdudu plpwugpnid nidju) wdujw wnwght
opju npmpjudp Jupih duwyp goidwph dbwgnpph  20%-hg (apnd sh tkpunynud wndjug wdunid dwpdwb
dudwbwugnygny] twpiwnbuynn Jupyhtwuh dwpnidp) wb] gnidup Jupududybn dwpbine ghypnid’ hwygwuplgnid k
wnniquiip uyn gnidwph 5%-h swthny:

Nuounpmipii Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwopawynpnipmiup(ubpp):

Nupwnpmipini. Snnutibipp hwyquplynid Eu Jquplh dawugnpnh tjundudp:

Nupunpmpinil: Ywpl] vnwbwnt hwdwp nhdbjhu Putljp Eq npudwunpnid £ uyqupennujut quplh bujuwt gquypdwbubph
wihwwinwlwl plpphl, npnud ubpluyug]ws k 2kq npudwnpythp quplh wthuwnwlwt yuydwibbpp:

(dhtisk 5.000.000 zz npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnd)

Nupounpmipnii: Upnwpdnyph thnjuwpdtph thnthnpunipniuibpp jupng Bu wapbgnipmnit niuktw) quplhh dwpnidubph
Ypu:

Nupounpmipnii: Swpkjwt hwunwgh nnlnuwnpnyph hwequplhh hwdwp hhdp £ hwtinhuwgty 06.04.2021p-h ppoipjudp
UR-h Ynnuhg hpuyuwpwljus UUU gnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuupdtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b ool jupdws 22 98 gqupnniwlwb Juypkemd hpuwywpulyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Nupunpmpini. dwpluyhtt  gnpéwntnmipnibttph  ppwjwbtugdwt  opowbwlfubpnid  dwwnigynn  pugnighs
Swnuynipiniutkph uwluqibpht upnn bp Swinpwbuy wigikin hbnljuy hndudp https:/aeb.am/media/2020/04/3717.pdf

AG3NhMUSLSEUUUUL GNroNnkucNh@E3NkL bAUUULUSULELANR LIUSUUNY,
SCUUUAINN, JUrUEr (@NR3LP QLU U UUUR) @22 OrUar Ny

Juplhh tuyuwnulp Qninuunbnbuuljut gnpéntunipjut punuytdut b qupqugdu tyunulng
upynn Spugpuyhtt Jupljbp
Juplh wnkuwljp Qniquunbnbuwljul



http://www.aeb.am/media/2019/10/3044.pdf

Juplh wpdnypn Z2Z npuad
Juplh gnidwpp ‘LJwuqugnyp 1.500.000 22 gpud,
Spudwnpynn Juph wewnbjugnygb gnidwpp 100.000.000 22 npud
Swpkjwl wnlnuwnypnypp 11-12.9%
duwunwmgh nnynuwnpniypp 12.4-16.05% (Upish 5 uji 22 ppund Juplliph nkupnid)
Juplh dudljtwnp 12-60 wulhu
Upuniyuw) dudwiwljwhuwnygwus 8nipwpwiiisinip wuph wpwykjugnyip 9 wdhu
Unuhuhnt &wp 2h vwhdwtynid
Yuijuhugdwi J&wp Jupyh gnidwph juijuhjugdwi ghypnid, gutddnid E jutjehjugdwt

J&wp hwdwdw publynd gnpsnn uwluqibph:

Uwpnufubph hwwhwljwinipyniup
b Jwpdwb Jupgp

e Uduwfuwb  hwjuwuwpwswh (winthnknwih) jud ny hujuuwpuswth
(nhdtiptgws)

e Zuwpuwynp L vwhdwbk] quplhh dwupdwb wquun qpudhly’ Jupluynpyny
gnpoéntibnipjutt wnwbdtwhwnlnipniuubphg juhidus

Uwwhnyywénipiniup

Cupdwlut Jud wbowpd gnyp, Putlh Ynnuhg punniubjh wy wywhnddwt
Uhongltin

Juply hwpwpbpwd gpuigh wpdtpp

wnwybkjugnyup 70-80%

Spudunpuwi tywiwljp

Ywbuhy jud wiubjuhly

Spwunpyng gnyph quwhwwnnuip

22 opktugpmipjulp  twiwwnbtujws (hghighw nitkgnn L Pwblh hbn

hwlwgnpéwlignny qhwhwwnny Juquulibtpynipyut  Ynnuhg'  JkEpehthu
uwljuqny, nph Uhowluypp muwnwingnid £
e  Udunubpkuwgh I}hulp_nu[‘ 15.000-20.00022 npud,
e Ulipwipd qniph nhypnid ' 20.000-200.000 22, npud:
Qpuyh dbwljEpuydwi hbwn juudws | Spudh dbwbpydwt hbn juyws  ponp Swhuubkpp (bnnwupuljut
Swhuukn Juy kpugnid, wlipwpd gnijph Junwuwnph wnwpwdpuh

unnpupuduinidibpnid gpuignid) Juwnwpdnid b Jupuenth §nnuhg

e Udundtpkiugh gpuiyh nhypnid tnnwpuljwi J&wp’ 12.00022 npud,

e 22 Nuuhjuwimput Jdwup (wpghjuiph b owpdwlwb gnyph
qpujunpuwl hudwp) dhwinjwug 5.000 22 npud:

e  Ulipwpd gniph gpulh nhwpnid innwpuljwi Jgwp 15.000 22 npud,

e Uhwutwlut wmbntljwbp (wbpwpd gnyph uvwhdwbwihwulnidubph
Ytpwpkpyuy)® 10.000 22 npwd,

e wlpwpd qnuyph qpuyh hpwynitiph gpuugdw Jyuyulut’ 27.000 2z
npud:

Juplh Abwljkpuynidi «UBEUNULNULULY» G uwdwuuyghlt Fpuubiyulh b dwubwgnintph Yonnuhg:

hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (nuhw-1 b Upwpuunyui duutwdninbph:

Npnodwt b mpudwnpdub Iunponp Juiptph hwdwp® dhigh 25 wppuwnwbpuwyhtt op, Uhohty, ®npp b Uhljpn

dudwimljuwhwwnyjwuép Jupitp hwdwp dhigh 20 wpiwwnwipuyht op, (gpuudh gypnid npudwngpynud
E gpuyh gpuigdwt hpwynitpp vnwbwnit hwenpnynn 2 wphiwwnwbpwiht
opju phpwugpnid)

Juplwrnith tjundudp ¢ 27 nkqhnpkun wihwwn dkntwupluwntp wud

wwhwbgttnp e 27 nhighnkbwn hpwJuwpwbwlub wbd

e 22 nhqhnkinn Phqhljmlmb wha

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuynipjut nhypnid),
e Ukpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zwdwhnpnh $htwbuwluw ngpnipjut hpnsnipjut ppujut giwhwnwlut

e Pwillh Ynnuhg punniibih gpudh W/ud bpuwpuuynpnipjul wepjuynipnii:

Puguuwljui npnodw hhuptpp

o Zwmdwpnpnh  bhtwbuwluwt ppmpjut dhipnsmipjut puguuwlub
quwhwwnwlul,
e Utpjwjwugynn  dpwgpp  whpujupup  pwhnipupbpoipinil,  Juphh

ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,
o Ulplluyugws hwunwpnpehpnh whupdutwhwjuwnnipint,




e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtjywsé dudjtntbpnid yuhwieynn thwunwpnphnh sutipluyugnid,

e Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npntp PFPwllh quwhwndwdp Yhunspugnunbktu Juplh
dwpdwbip:

Snyydtp Nuydwbwgpny vwhdwbijws dudjbwn/ukp/nud sydwupjws gnidwpubph (Jupl,
wnnlnu, wy] ydwupbbkp) dudjinwig nipupwtgnip opyu hwdwp vwhdwgnid
E ninyd dudljinnwiig gnidwph 0.13 iinlnup swthny (opwuljuitr):

Lunuwéph npudwnpoid Uhtsl 1 wndlhu junwpws gnpswppibph Yhpupkpyug wigwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg wnfby 5.000 npud

Ppujwpwiwljw whdwig Ynnuhg
ukpluywugynn thwunwpnpbpp

1. Mkwn. nkghunph Juyuiubp (guwngkh) nmbopkuh tukpnhpp wwpuwunhp k|
jud dhwutwjub wywhunwlwb gpubgudwnyuihg wpjwés punyusdp (nyjug
thwunwpninpp upnn b oswwhwbeyl), bptk Pwilp vwhdwius Jupgny
utnwgh] £ nfju mnkjuwnynipniup LEnpntughtt muppbpulny),

2. StEntjwup whkw. nkghuwniphg dwubtwlhgutph yYbkpwpbpu), wnbopkuh b
Juiuntwunpnipjutt thnthnpunipjut yEpwpbpyu; jud dhuubwljuwt yhbnwlut
gpuigudwiyutthg wpjwés punusp (nfju] thwunwpninpep jwpnn L
sqquwhwlgyl), btpk PFPullp vwhdwbdws YJupgny uwnwgh; L wnduy
wntnbkjuwnynipjniup b Ejupntwght wnwpphpulny): Pudubnhpuljut
puybpnipmitiubph . ghypnud’ nbkntuip  (punudp)  «Zuyuwuwnwih
ykinpniwluwb  phynghnwphws  PPC Jwinbbbph  hwdwdwyt  hwoyh
oykpwwnp hwinhuwgnn juquulitpynipmniihg pudubntptiph Jepupkpuy b
nbntjwup whwn. nkqhunphg wmbopkuh b Juintwnpmipjut thnthnjunipu
Jhpupkpu) jud dhwutwljut ghnwjut gpuigudwnyuithg npyus punusp
(whknwut ntghuninph wnbkntiwbpp Jupnn b oswywhwbeyl), bpk Fullp
uwhdwtyws Jupgny uwnwgl] b wdjuy wmbnbjunynipniup fEjunpntuwghb
nuppkpulng),

24tnny  wwhdwiduws  wnbnpbjundnipmpiitp sh - wwhwieynid  uyl
hpwjwpwbwjut wbdwbg nbwypnd, bpp Juplh uvnwgdwb  npnonudp
hpwjwpwbwljut wbdh Juinbwnpmipjut hwdwdwt Jupnn b juyugyl)
wbonkuh Ynnuhg,

3. Guintwnpnipmb (hpwgpuigws) punqusdp (ndjuy thwunwpninpn
Jupnn b syuwhwielby, Eplk Pwilp vwhdwiyws Jupgnd unwgh] b wndjug
unbnjuwnynipmniup fEjupntughtt muppipulng),

4. Ppwjwunt dwpduh npnonidp gnypp gqpuy nubne b Jupl vnwbuwnt
Jbpwpbpu), wihpwdbion b 2-pn YEung vwhdwiqusd nbnbjuunynipmiup
wwhwbeyknt ntiwypnid,

5. Shtwhuwlwi  hwodbumpmbubph  thwpkp  Ykpeht  hwpykwn
dudwtwluopowth npnipjudp: Uthpwdbionnipjut phypnid hwuwnuwndws
Gupdws YJud gponodwljupyws) hwdwywnwupiwt hwuplughtt dwpduh Ynnulhg
(qundkiy),

6. Stnklwtp pmigkh hwunby ubpjuw wwpuwynpnipmitutph Jpwpbpuyg
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwuphg wybih
Juplp nhypnud),

7. Zhduwlwl vhongutph gulp (withpudbonnipjut nhuypnid),

8. Zwpluyht Ynn (uwgky), 2922,

9. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),

10. Uudtwgph (quwndki),

11. Jwuplh wywhnynipnit hwinhuwgnn gqpuyh ubkthwlwinipeyub hpuynipp
hwuwnwwnnn hwunwpnpehp,

12, Udnuulinipjutt (wdniubwnidnipjul, dwhqui) Jiuyuiuith (quundbh)'
tpt gpuyunpynn gnypp hwinhuwinwd £ bhqhjuljut wudh vbthwljutnipintl,
13. Putijwyht hwpyhg punyusp (wuhpudbonnpju nhupnid),

14. Stntjwup nbphunpuluwt b YpEnhunpulwt wwpupbph YEpupbpug
(muhpwdbynnipjub nhypnid YEpswgws),




35. Shnklwtp whowpd gnyph Junwuwnph 4YJupsnipniithg wpgkjuiph
Ybhpwptkpu) (qupyh wpudwnpdwt npnonidp juyugubjnig htiwnn):
36. Cuwn wmthpwdbynnipjub wy) hwuwnwpnphp:

Uuhww dknukpkgubph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1.Mbkwn. ntghunph Jyuyuiuip (quwndkt) wnbopkuh ubkpnhpp wwpuwnhp k|
jud dhwutwuljut ybnwluwt qpuigudunjuthg npjuws punusp (ndjug
thwunwpninpp Jupnn b osyguhwbtell), tpt Pwblp vwhdwiws Jupgny
unwghy £ ufjuy mbinkjuwnynipniup Ejunpntught muppipulyny),
2.zupluyht Ynn (uwndk), 2922,
3.  Shtwbuwlwi hwpybndmpibbtph  thwpkp  Jipeohtt  hwoyknn
dudwtwluopowth gpnipjudp: Uuhpudbonnipyut phypnid hwunuwndus
Gupdws Yud ppnodwljupyws) hwdwyuwwnmwupwt hupluyhtt dwpduh Ynnuhg
(quwngk),
4. Sknklubp pmiokh hwiunby ubkpju wwpuwynpmipniuubph Jepupbpug
(gupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy] wpdnyph gnidwphg wybh
Jupyh nlypnud),
5.Upunntwugpbp (wnjunipjut nhuypnid), (quwndkh),
6.Utdtwmgnh (quwngkh),
7.dwunlyh wyuwhnynipmitt hwinhuwgnn qpuyh ubkthwlwinipyut hpunitpp
hwuwnwwnng hwunwpnphp,
7. Udniuiinipjub  (wdniubwnidnipyul, dwhqub) Juyuiuth (guwndkn)'
bEpt gpuyunpynn gnypp hwinhuwinid £ bhqhijuljut wudh ubthwljutnipniy,
8. Pwtljuyht hwpyhg punqusp (wthpudbonunpjut ntypnid),
9. ShEntlwlp npbkphwnpulut b Ypbinhunpuiwt wwpwupkph Jbpupbpug
(mthpwdbyunnipju nhypniud YEpswdws),
37. Shntljwup wlowpd qnuyph Junwuwnph dJupsnipnithg wpgbjuuph
Jhpuwpkpu (upyh npudwugpdut npnonudp Juyugubinig htinn):
38. Cuwn wuhpwdbounnipjut wy) hwuwnwpenphp:

Shqhjulwh whdwbg Ynyuhg
ubpluwywugynn thwunwpenptph guil

lL.dwplunnth, gqpujuunitbph b Gpuwppuwynpubph  wbdp  hwuwnwwnng
thwunwpnpbp (qundk),

2. Jwplunnth b tpuohiwynpubph hwtpught Swnwynipniuutph hwdwpwhop
wupnitbwlnn hwunwpnpbp (Gungdky),

3.Ujwnhdutph ubthwjuwtnmpjut  hpwyniipp hwunwwnng  hwunwpnpbp
(quwndgtki),

4.Udnwubinipjult  (wudniubwnisnipjut, dwhdub) Juyuljutitp (quundkn),
tpt  gpujwunpynn  gnupp hwighuwbmd B Shqhjwlumb wbdh
ubthwljwinipintp,

5.Zhduwljutt thongubtph guijp (wthpudbynnipjut nhypnid),

6.dwnplh wywhnynipnit hwinhuwgnn qpuyh ubkthuuinipyut hpuyntupp
hwunwwnnn  hwunwpnpbp (Qundkt) (nfju) hwunwpnpipp jupnn G
sqyuwhwtgyl), btpk PFPwlilp uvwhdwbdws Yupgny uwnwgh; L wnduy
wnbinbtljuwnynipniup fEjnpntughtt muppkpuyny),

7.Uuwpwpd qnuyph qpuyjunpdwt phypnid’  ubkthwlwiniput  Jluyuut
(quwndtl) (njuy thwunwpninpp jupnn b oswwhwbegl), bphk Fwublp
vwhdwiqwéd Jupgny uwnwgh] b wnfju; nbnbjunynipmiip Ejupnbwght
nwpppulng), ‘

8. dwunlh npudwnpuut npnonidp jujugukinig hknn

- Skntjwlp wbpwpd gniyph junuuwnphg vwhdwtwhulynidubph Jipwpbpyug
(puophtiwal)) (nfjuy thwunwpninpp jupnn b osywhwiedl), bpk Pwblp
vwhdwiquws Jupgny uvnwgl] b ufjuy wnbnbjundnipmiup LEjupntught
wnwpplpulyny):

9.Cun wthpwdbpunnipju wy) thwuwnwpenpbp:




Mpunpmpini. GLpthnpp wnbinpught juquuibpynipniuubpht b withwwn dkntwpluntptpht dhtsh 5.000.000 22 npudp
ubpunju) jud hwdwpdtp wpunwupdnypny wpuwdwungpynn quplbph Jupudwdibn dwupdwb pbypnid wnnydbp sk
qutidynuu:

Nupunpmipnii. Unwtg Fwtljh gpuynp hwdwdwjunipjut jnipupwbgnip wduju ppwgpnid nfjuy wdujw wnwght
opyu npmpjudp Jupih duwyp gnidwph dbwgnpph  20%-hg (@pnd sh tkpunynud oy wdunid dwpdwb
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup Junududybn dwpbine gygpnid’ hwogupldnid k
wnniqutip wyn gnidwph 5%-h swthny:

Mupunpmpnit. Opuybtu quplh jpugnighy wywhnydwb dheng Pwblp Jupnn b wwhwbek] twb wy wudh/whdwbg
Epwopawynpnipmiup(ubpp):

Nipwuypmipinii. Sninutbpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nupuypmipnii: Twpl unwbwnt hwdwp nhdbhu Futiljp kg mpudwunpnid | uyuwennujwt Jupyh bujwt gquydwuubph
whwnwlwh phpphly, npnwd thpuyugdws k Eq npudwnpythp Jupyh wthwnujut quydwhtbpp:

(dhtisk 5.000.000 zz npudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnid)

Mpunpmpni. dwpliughtt  gnpdwntmipnitiibph hpwwbtwgdwl  opowbwfubpnid  dwwnnigynn  jpugnighs
Swnuym pjntutkph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnbjw) hndwdp https:/aeb.am/media/2020/04/3717.pdf

3NN USLSEULYUL ¢NronkhueNhe3Nhu PUYULUSULELNR LNUSUUNY,

SCUUUNdN dUrytcr (@Nk3LHh QU4 U UUUR)

Juplh tuyuwnuljp Qninuunbnbuujut gnpéntuinipjut punuytdut b qupqugdu tywnwlng
wupynn Juplbp

Juplh wnkuwljp Qniquunbnbuwljul

Jwunhh wpdnypp 22 nypwd, GUL gnjup /wpnwupdnypny qupytph dupnidubph Jpu jupng &u
wqnk] thnjuwpdbph nunwbnidubpp, nph rhuljp Ypnwd Ep nip/

Jwnlhh gnudwpp ‘Ljuqugnyp 1.500.000 22 npud jud hwdwpdtp UUL gojup,

Spudwnpnn Juplh wewybjugnyh gnidwpp wuypdwbwgnpjus b
e Hwplh byywinwyhg,
e Zwdwpnpnh Juplnibwlnipniihg,
«  Zwguwuinpnh Ynnihg wowgwplygnn Juplh weuhndwbnipmihg,
e Jduwplujhli nhuljh quwhwwnnidhg,
o 22 kunpntwlwt putlh Ynnuhg b thowqquyhtt wuydwbwgptpng
uwhdwtjws tnpdwnhyuyhtt puonh ywwhwbettphg

Swpkljwl wnljnuwnpniypp
Jwuplh dwdlknp Updnyp 22 npud | VUL gojup
dwuwnwmgh nnlnuwnpnipp dulljwn 24-60 wlhu
Snljnu 14% 12%
Quiuunugh 16.27-23.36% (Uhlisl | 13.95-20.84% (Uplsl 5 Ujl
wnlynuwnpnypp 5 ujl 22 ppund ZZ ppudpl hunlupdbp
Jupllph plypnid) | UUL gupup Juplbph
nluypnid)
Junhh dundjtwnp 24-60 whu
Upuniyuw) dudwiwljwhuwnygwus 8nipwpwisinip wuph wowykjwgnyip 9 wlhu
Unuhuhnt &wp Uhwujugq Juplh gnidwph 1%-h swihny, puyg ns wyby put 100.000 22 pudp
Spudunpuwi tnwuljp Utwipuhl (gnudwpp thnpowbgynud E pupwghl hwoyht b jupnn b
Yuubiahlugt)
Yuijuhiugdwi &wp Jupyh gnidwph juitjuhjugdwi giypnid, quuddnid E jutjehjugduwh

J&wp hudwdwyb pullynid gnpénn uwljuqubph:

Uwpnufubph hwwhwljwinipyniup e Uduwhul  hwjuwuwpwswih (winthnbnwghl) Jud ny hujuuwpuswh
b dwpdwi jupgp (nhdtiptgws)

e Zuwpuwynp L vwhdwbk] quplhh dwupdwb wquun qpudhly’ Jupluynpyny
gnpoéntibnipjutt wnwbdiwhwnlnipniuubphg juhidus

Uwwhnyywdnipiniup Cupduut jud wiowpd gnyp, Putljh §nnuhg punniubjh wy wywhnddwi



http://www.aeb.am/media/2019/10/3044.pdf

Uhonguitip

Jwnl hwpwphkpws qpugh wpdblpp

wnwybkjugnyup 70-80%

Spunjunnynn gniyph giwhwwnnudp

22 opktugpmipjulp  twiwwnbtujws (hghighw nitkgnn L Pwblh hbn
hwlwgnpéwlignny  qhwhwwnny Juquulibtpynipyut  Ynnuhg'  Jkpohthu
uwljuqny, nph Uhowluypp nuwnwingnid £

o Udunubpkiugh nhupnid 15.000-20.00022 npud,

e Ulipwipd gnyph nhypnid’ 20.000-200.000 22 npuid:

Snuyh dbwljEpydwi hbn juudws
Swhuukn

Qpuyph Alwlbpydwt hbkn  Juwydws popp Swjuubpp (bnnwpulu
Juy kpugnid, wlipwpd gnijph Junwuwnph wnwpwspuyhly
unnpupwdubniditpmyd gpubignid) junupdnd Eu qupuenih Ynquhg
e Udundtpkiugh gpuiyh nhypnid tnnwpuljwi &wp’ 12.00022 npud,
e 22 Nuuhjwimput J&up (wpghjuiph b owpdwlwt gnyph
qpujunpuwl hudwp) dhwinjwug 5.000 22 npund:
e Ulipwpd qnuph gpunlh nhupnid innupuljwi Jgwp ' 15.000 22 npund,
e Uhwutwlut wmbntljwbp (wbpwpd gnyph uvwhdwbwhwulnidubph
YEpwpkpyuy)® 10.000 22 npwd,
e wlpwpd qnuyph qpuyh hpwynitph gpuugdw Jyuyulumt’ 27.000 2z
npud:

Jupljh Abwljkpwnidi «UBEUNULNULULY» G uwdwuuyghlt Gpuubiyulh b dwubw&nintph Yonuhg:

hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunymb dwutiwdninbph:

Npnodwt b mpudwnpdub Iunponp Juipytph hwdwp® dhigh 25 wpppwnwipuwhtt op, Uhohty, ®npp b Uhljpn

dudwimljuwhwwnyjwuép Juplitp hwdwp dhigh 20 wpuwwnwipuyht op, (qpuudh gypnid npudwngpynud
E qruwih gpubgdwt hpuwyniupp unnwbwnit hwynpnnn 2 wphuwnwbpuyht
opju phpwugpnid)

Juplwrnith tjundudp ¢ 27 nkqhnpkun wihwwn dknttwupluwntp wud

wuwhwbelitpp e 27 nhqhnpkuwn hpwwpwbwljui whd

e 27 nighnkuwn $hqhljuljw whd

Tpuwlwi npnpdwb hhupkpp

e Tpwlwl Jupluyhtt yuwwndnipmnit (wnuwynipjut phypnid),
e Ulpluyugdws hwunwpnphnh wpdutwhwjuwnnipnt,
o Zwdwhnpnh $htwbuwluwh ngpmipjut Epnsnipjut ppujut giwhwnwlut

e Puiihh Ynnuhg punnitbih gpudh b/fud bpughiu] npnipjut wnjuynipinii:

Puguuwljub npnodwi hpupkpp

o Zwdwhnpnh  bhtwbuwlwt ppmpjut Jhpnsnmipjut puguuwluh
quwhwwnwlul,

e Utpjwjwugynn  dpwgpp  whpujupup  pwhnipupbpoipinil,  Juphh
ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnphiph whupdubwhwjunnipmnt,

e Junlh wywhnynipjut wipwjupup hpugybihnipniip,

e Uwhdwtwsé dudjtnubpnid yuhwigynn thwutwpnphnh sutipluyugnid,

o Zudwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npntp PFPwllh quwhwwndwdp Yhunspugnunbku Juplh
dwpdwtip:

Snyydtp Nuydwbwgpny vwhdwbjws dudjbwn/ukp/nud sydwupjws gnidwpubph (Jupl,
wnnlnu, wy] Ydwupbbkp) dudjinwig nipupwtymnip opyu hwdwp vwhdwugnid
E ninyd dudljnnwig gnidwph 0.13 ninlnup swthny (opwljuiiy):

Luinwéph npudwnpoid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfky 5.000 npud

Ppujwpwiwljw whdwhg Ynnuhg
ubkpluywugynn thwunwpenpbpp

15.Mkwn. nkghunph Juyuiubp (guwngkh) nmbopkuh tukpnhpp wwpuwnhp k|
jud dvhwubtwjut ywhnwljwt gqpuigudwnjuthg npjus pundusp (ndjuy
thwunwpninpp Jupnn b oswwhwiedl), bptk Pwilp vwhdwidws Jupgny
utnwgh] £ nfju mnkjuwnynipniup LEjnpntughtt mupplpulny),

16. Stnkjwlp whw. nkghunphg dwubwlhgubph YEpwpbpyu;, wnbopkuh b
Jutnbwugpnipjut thnthnjumpjut Jepupbpu) jud Jhwubtwlut yhnwujub
qpuigudwiyutthg wpjwés punusp (nfju] thwunwpninpep jwpnn L
sqquwhwlgyl), btptk PFPwullp vwhdwbdws YJupgny uwnwghp L wnduy
wnbnkljuwnynipjniip EEjupntwght wnwpphpulny): Pudubnhpulul




puytpnipnitinh - phwpnud” nbnbkjuup  (punyuwdp)  «Zuywunwbh

ykbnpnbwlwb  nghynghnwphws  PAC  Ywinttbph  hwdwduwyt  hwoyh

oytpwwnp hwinhuwgnn Juquulibtpynipniuhg pudubnbptph yEkpwpkpuyg b

wnbntijutp whkw. nkghunphg wbopkuh b Jwbnbwgpnipjut thnthnjunipjut

JEpwpkpu) jud dhuubwljut yhknwuljut gpuigudunjuithg npduws punywusp

(ghnwljut nkqhuninph wbntjwupp Yupnnp b syuwhwteyl), Gpk Fwtlp

uvwhdwiqws Jupgny uwnwgh] b nfu] nbnjunynipmiip LEnpntught

nuppkpulng),

24tnny  wwhdwidwsd  wbntjunymppniuop sh ywhwieynmd  wyl

hpujuwputwjut  wtdwtg phwypnwd, Epp Juplh  uwnwgdwi  npnonidp

hpujuwpubwjut widh Juwinbwugpnipjut hwdwdwyt Jupnn E juyugdbp

wbopkuth Ynnuhg,

17.9wintwnpnipmnit - (Ykpugqpuigdws) punqusdp (nfjuy  thwunwpninpp

Jupnn b syuwhwbeyl], tptk Pwilp vwhdwijws Jupgny unwgh] b wndjug

nbnkjuwnynipmiup fEjnpntught muppkpulyng),

18. bpwuyuwunt dwpduh npnonidp gqnuypp qpuy nubme b Jupl vnwbwnt

Jbpwpkpu), wuhpwdbon t 2-pp jhnn] vwhdwtqus wbnkjuwnynipmiup

wwhwbeyknt nwypnid,

19. Shtwbuwlut  hwoybnmpmbubph  thwpkp  Jipoht  hwpknnt

dudwbwluopowh ppnipjudp: Buhpudbpnmput nhypnid hwunwwndws

Yupquwd Jud ppnodwljupdws) hwdwyuwnwujuwt hwpluihtt dwupduh Yonuhg

(quungki),

20. Skntjwulp pmigkh hwunby ubkpjw wwpunwynpnipmitubph Jepupkpug

(qupuwnhp £ 10 djb. 22 gpud jud hwdwpdbp wy] wpdnyph gnudwphg wybih

Yuplh nlugpnid),

21. Zhduwlut vhongubph guulp (wthpudbonnipjut nhypnid),

22. Zupluyht Yng (quwndkh), 2922,

23. Upunntwqgpbp (wnumnipjut nhypnid), (quwndki),

24. Undtwgph (quwndku),

25. Jwuplh wywhnynipjnit hwtinhuwgnn gpuyh ubthwljwinipjut hpuynitpp

hwuwnwnn huwunwpnptp,

26. Uudnwutinipjutt (wdniutwnisnipjut, dwhyuwt) Juyuluih (quundky)'

Ept qpuyunpynn gniypp hwinhuwinud £ dphghjujutt mtdh ubthwljwbnipintl,

27. Puiiljuyhtt hwpghg punqusp (wthpudbonunpyut nhypnud),

28. Stnkjuup nphphuinpuljut b Ypbnphunpuljut wwpunpbkph Jpupbkpug

(wuhpuwdbynnipjut nhypnid YEpswuguws),

39. Shntljwlup wbowpd qnuyph Junwuwnph Jupsnipniithg wpgbjutph
YEpwpkpuy (Jqupyh mpudwnpdwt npnonidp juyjugubjnig htwnn):

40. Cuwn wuhpwdbonnipjut wy) hwunwpnpehp:

Uthwwn dtnukptgutph Ynnuhg
Ukpluywugynn thwunwpenpbpp

1.MEwn. nbghunph Jyuyuljutp (uwndkt) nbopkuh ukpnhpp wwpuwnhp &
jud dvhwutwlub yhnwljut qpubgudwunyuihg nupjuws punyusp (wngjuy
thwunwpniypp Jupnn b osywhwbedl), Epk Putlp uvwhdwbdws Jupgny
utnwugh) E nfju) mbinkjuwnynipniup fEjnpntwghtt muppipulyng),
2.zupuyht Yng (undkh), 2922,

3.  Shtwhuwlub hwoybknmpmiubtph  Gwpkp  Jipoht  hwoyknm
dudwbwlwopowh nppnipjudp: Uthpwdbynnipyut phypnid hwunwngus
(Qupwd Jud npnodwljipyuws) hwdwywwnwupwt hwpluyghtt Ywpdh Ynndhg
(qundkiy),
4. Sknkywtp pmigkh hwunby tkplw wwpuwynpnipmnitbbph YEpwpbpuyg
(qupununhp £ 10 djb. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wybkih
Juplh nlypnid),
5.Upunntwugpbp (wnjunipjut nhypnid), (quwngki),
6.Uudtwgph (quwngkl),

7.dwunpyh wyuwhnynipmit hwinhuwgnn qpuyh ubkthwlwinipyut hpuynitpp
hwunwwnnn hwunwpnpbp,

10. Udntutinipjutt  (wdniubwpnisnipjut, dwhqui) Juyuiuih (guwngku)

tpt gpuyunpynn gnypp hwinhuwinwd £ $hqhjuljut wudh vkthwljuwinipnt,




11. Putijwyht hwpyhg punyusp (wmuhpudbonnpju nhupnid),

12. Skntjwup phphunpujut b Ypbkghunpuwlwb wwpupkph Ybpupkpug

(mthpwdtyunnipjut nhypnid YEpswdws),

41. Shptljwup wbpwpd gnuyph Yunguwuwph Jupsnipnithg wpgbjwtph
Jbhpwpbkpu) (quplh npudwnpdwt npnonidp uyugubinig htwnn):

42. Cuwn wuhpwdbynnipjub wy) hwunwpnphp:

dhqhlwlwb whdwg Ynnuhg
ubpyuywugynn hwuwnwpnptph guily | IL.dwpluonth, gqpuduuniibph b Gpwoliwynpubph  wbdp  hwuwnwwnng
thwunwpnpbp (Wundk),

2. 9wplunnih b Epuwopuwynpubph hwbipughtt Swnwynipnititiph hwdwpwithop
wupnibwlnn hwunwpnpbp (Qungdk),

3.Ujwnhdutph ubthwjuwtmpjut  hpwyniipp hwunwwnng hwunwpnpbp
(quwngk),

4. Udniuinipjut  (wdntutwnidnipjut, dwhyub) Jluyujutiubp (quundky),
tpt  gpujwypynn  gnypp  hwinhuwbtnud  E o dhghjuljul  wbdh
ubthwljwinipjntip,

5.zhdtujuts Uhongubtph guilp (withpwdbonnipjut nhuypnid),

6. 9wuplih wwwhnynipjnitt hwinhuwgnn qpuyh ubthwlwinipyubt hpuyniupp
hwunwwnnn thwunwpnpbip (Quudkt) (nu] hwuwnwpnptpp jupnn o
sqquwhwlgyl), btpk PFPwllp uvwhdwbdws YJupgn uwnwgh; L wndpuy
wnbinbkjuwnynipjniiup fEjupntughtt muppipuyng),

7.Uuwpwupd qnuyph qpuyjunpldwt phypnid’  ubkthwlwiniput  Jiuyujut
(quwudgk) (nfju) hwunwpninpp jupnn b oswwhwiedl), bphk Fwilp
vwhdwiquwé Jupgny uwnwgh] b wnfju; nbnkjunynipmiip LEjupnbwght
nwpplpuyny), \

8. dwplh npudwnpuwi npnonidp juyugubinig hkwnn

- Stnkljup wuowpd qnyph Junwuwnphg vwhdwbtwhwlnidutph JEpupbpug
(puophtiw)) (myjuy thwuwnwpninpp Jupnn b oswywhwbeyl], Epk Fwllp
uwhdwidwsd Jupgny uwnwghk] b wndju) mbnbjunygnipmiup B Ejupntwght
wnwppkpulny):

9.Cun wthpwdtownnipjut wy] hwunwpnehp:

Nupounpmipinii. Shpthnpp wepbnpuht juqdubpynipniuubpht b withwwn dbntwpunbtptpht dhtsh 5.000.000 22 npudp
ubpunju) Jud hwdwpdtp wpunwpdnypny wpuwdwungpynn quplbph Jupqudwdibn dwupdwb pbhypnid wnnydbp sk
qutdyniu:

Mpunpmpinit. Unwig Futijh gpuynp hwdwdwyunipyut jpipupwbynip wdujw pupwgpnid nfjuy wdujuw wnwght
opqu nppmipjudp Juphh duyp gnidwph dbwgnpnh 20%-hg (opnd sh Gkpundnd wfjuy wdund dwpdwbt
dudwbulugnygn] twpwnbuynn Jupyhdwuh dwpnidp) wb] gnidup Junududybn dwpbine ghygpnid’ hwogupldnid k
wnniqutip wyn gnidwph 5%-h suthny:

Nuounpmipii. Qpuybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwhg
Epwohuwynpnipjniup(ubpp):

Nupowunpmipinii. Sninuttpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nupunpmpinii: Swpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwunpnid | uyuwenpujuwt Jquplh bujwb guypdwbibph
withwwinwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpytjhp quplh wthunwut yuydwibbpp:

(Uhtsl 5.000.000 2Z npudp ubkpwnyuy jud hwdwnpdtp wpinwupdnypny npudwnpynn Juplbph nhupnud)

Mpunpmpinii: Upnwpdnyph thnjuupdtph thnthnpunipnitiibpp jupnng Bu wnpbgnipmnit nitktwg) quplhh dwpnidubph
Jpur

Nupounpmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgt) 06.04.2021p-h ppnipjudp
Uf-h Ynnuhg hpuyuwpwljuws UUL pnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuwupdbpubpp:
Supkwl thwunwgh nnynuunpnypp Jupnn b thotnpl] jupdws 22 48 gquonnbwlwb Juypktemd hpuwyupulyus
thnpuwpdtph dbkdnipjut thnthnpunipiniihg:

Mpunpmpni. dwplughtt  gnpdwntnipniibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuym pjntutkph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnljw) hndwdp https://aeb.am/media/2020/04/3717.pdf
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A3NPhUSLSEULYUL NLACSPL SCUU UMY NN, OrUSru3bhu 4urycr
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UNrFUPTUHNUUUR)

Jwnlh tyuwnwlp

Jwnlhh nwkuwlp
Dwphh wpdniypep
Junhh tJuqugny b
wnwykjugnyl
qnuiwpp

e Gninuunbnbtuwljut hnwdph dpkpnidutph (gunidubph) tyyunulny wgpnybpudswljdu
ninpnht npudwnpng qupljp

Swjwpwpnidnipjut qupqugldut hwdwp npudwnpynn Juplbp

Nsppwpupnidnipjut b wjswpnidnipjut qupqugdut hwdwp npudwnpynn Jupltp

bunbkuuhy wyghubiph hhdtdwt hwdwp npudwnpynn Jupltp

Nonguwt wpphwljut hwdwlwupgbph tbpppdwt hwdwp npudwnpynn Jupybp

e Tuplunuyuwrnuwub guugkph thpppudwt hwdwp npudwnpynn Juplbp

e Gninuutintunipjul njnpnhtt npudwnpynn Juplbp

Qninunbnbuwlut
22 ypud

e Zmuph Upkpnidukp 5.000.001-1.800.000.000 22 npuad:
o Swjwpupménipjub qupgqugnid’ 5.000.001-300.000.000 22 npud
o Nyhwpwpnidnipnil b wydwpnidnipnit’ 5.000.001-900.000.000 22 npuid

e huwnkiuhy wyghubph hhdmd wfwqugnijip '5.000.001 22 nppud , wown]kjugniyp
w. bplk uygbhhlinidi ppulwinuganid F juwwywuen: Jugquwlbpwynipindap.
- vwnnnh uygh 1,080 W)t 22 npud (Thw-h hwdwp wow]kjugniyp 10,8uU)h 22 npud),
Jupunuyuonywb guigny 1,440 Uyt 22 npud (Thw-h hwdwp wowykjugnyp 14,44)0
22 npund),
- Panbkuh yunquunnt wigh' 1,870 dju 22 ngpud(lhw-h hwdwp woun]bjugniip 18,71
22 ypuad), jupunuyupnuub guigny 2,480 Ut 22 npud(lhw-h hudwp
wnwybjugniyp 22 24,8U1 0 npud),
- Zuinwwnnubing 2,320 b gpud(lhw-h hwdwp
wnwybkjugnyup 23,200 ppud), jupjunuyuonyubh gutg twpwnbuyws sk,
p. bpl wygbhhdinidi ppuluwbwghnid F Cwhwipni i,
- vunnnh wigh 860 Uj 22 npwd (Thw-h hwdwp
wnukjugniylip 8,6U1t 22 npuad), jupjuuyupnuub guigny 1,150 Ut 22 ppud(lhw-
h hwdwp wewybjugnyup 11,5010 22 gpud),
- Punbklupy] wunnunnt wygh’ 1,490 Ujt 22 npud (Thw-h hwdwp wewykjugnyip 14,940
npud), Jupunuyuonywi guigny 1,980 Uit 22 npwd (Thw-h hwdwp wowbjugniip
19,8uju 22 npud),
- Zwwnwuynnubiing 1,186 dju 22 npud (Thw-h hudwp wow]kjugnyip 18,6uju 22 npud),
Jupjunuyuonyut gutg twhunbugws sk

Nonguwh wpnhwljwh hwdwljwpgbph epypmu’ wjwqugniyp’ 5.000.001 22 ppud,
wnwykjugnyyup

w. 150.000.000 /hwipynip hhuntt Uhjhnt/ 22 gpud

-tipt Spwgph opewtiwlutpnid
wpjumwnwbptbpp (upubduwgh juqunud, juyhnw) swuubp, tbpppdwt wpuwwnwupubp) h
pulutugytnt tu juwwjwpnth dheongny, pug npnwd 1 hw- h hwdwp junwpynn
wnwy bjugny Jupljuyhtt thpypnudt wiwje dowwpnyuhg juqunud £ 2.2 G 22
npud’ Juphjuyht nongdwt hwdwlupgh hwdwn b 2.7 dju 22 gpud” widplugdwt
hwdwlwupgh hwudwp,

p- 110.000.000 /hwpynip mmwup Upihnt/ 22 gpud

- Epk Sdpwgph opowtwljubpnid wopwwmwbpubpp (Unnbgunn junpnqul), gluudwuwgh




hwtignyg, pwpfuhs guig) hpwjwtwgybnt bt wpwbg juwywjwnenth, pun npnid 1 hw-h
hwdwp Jwuwpyny wpwybjugnyt Jupluyghtt thpppoudt wijupe  dowljupnijuhg
Juqunud £ 1.6 Ui 22 gpud’ Juphjuht npongwt hwdwlupgh hwdwp & 1.9
22 gpud” wbidphwgdwt hwdwlupgh hwudwp:
Yuphunuywonywh guighph tkpypmy’
LJuqugnijlip’ 5.000.001 22 npwd, wnun]kjugnijup
w. pt wygkhhdtunidu hpwjwiwginid £ Ywywjwnnib.
- vunnnh wygh' 36 Uyt 22 npwid (1 hw-h hudwp wow]bjugniyip 3,6 Uit 22 gpud),
- Pnklupy wunwwnnt wygh 85 22 it npud (1 hw-h hwdwp wowykjugnijip 8,5 Ui 22
npud),
p. iptk wygthhdtunudtu hpujwbwginid £ dwpljupnih.
- hwnnnh uygh' 28,8 Ut 22 npud (1 hw-h hudwp weun]bjugnip 2,88 Ujh 22 npud),
- Punbbup] wnquum wgh' 68 Uit 22 gpud (1 hw-h hudwp wewn]bjugnybp 6,8 il 22
npud), i
Gnimuntnbumpiub njnpwn 5.000.001-15.000.000 22 npud: (Lwuqugniju gnidwpp jupnn
E wuluwu 1huky 5.000.001 22 gpudhg,yuydwiny, np npudwnpynn Jupyh mupblub
thwuwnwgh nnlnuwnpnipp sh gipuquugh 14%:)
Unubkjugniyiip 30.000.000 22 nppud ~ nsfuwpupnisnipyut b wydwpnidnipyub
qupqugdul b wjwunuljut wjgnt hhutdwb hwdwnp:
Unukjugnijiip 50.000.000 22 npud — nnun]upupnidnt pjutt quipqugdwi hudwp:

Swpbijul 22 ypud 12-13.15%,
wijuiului
nnlinuwnpnijpp
Unipuhnupynud k Supkljwb wiuwwlul wnlnuwnpnyph suthng wdpnnent pyudp:
Jupljh dudljEwnp o Znuiph Upkpnuditph (qunidbph) nhwpnid” 6- 12 wdhu
o Sunjwpupnidnipjul qupquglwi nhuypnid 12- 60 wdhu
e Nsfuwpupnidnipyubt b wydwpnidsnipyul nhypnid 12-48 wlhu
o hunbiuhy] wyghukph hhutdwh nhwypnid 12-96 wdhu
e Nonquwl wpnhwlwh hwdwlwpghph thpypuwi nhypnid 12-36 wdhu
e Gupljnuyupnuyub guigkph tkpypnud nhygpnid 12-84 wlhu
e Qyniquininkunipyul npnpuht npudwnpynn Jupbph phypnud

v opowliunnt Uhonghikph hwdwypnid 12-24 widhu,

v Juyhwuwy bkpypmuditp’ 12-60 wdhu, puyg npnud Juplught dhongubph hwoyht
opowiinnt Uhongubph hwdwpnudp syhwnp b gipuquugh quplunniht
npudwnpynn Jupl 30 %-n:

v wjwiulwb wygm hhdudwb nhypnid 12-84 wlhu

v Tunqupnisnywl b/l postwpnidnipyui nhypnid 12-36 undhu

Juplh duyp gnidwph o  hnudph Upkpnudubph (qunidlikph) nhypnid Jupyh npudwnpdwi ywhhg 2-3
wpuniyug widhu,
dudwiuljuhuwnywsd o nujwpupnidnpjui qupqugiub phypmd Jupyh dhiuplugh wwpdw uygpnud
dhtist 12 wdhu,
e nsuwpupnisnipyul b wydwpnisnipub hypmd Uhish 12 wdhu,
e  huwnkuuhy wghtkph hhdtudwi nhypnid’ thish 60 wilhu,
e nonquwi wpphwlwh hwdwlwpghph thpypuwi Hhypnid’ wew]bjugnip
wnupklwl dhtgh 6 wthu
e Jwphuuwywonywi guighph tkpypuwt nhypnid 12 wdhu
e  gnuquninkunipjul npnpuht npudwnpynn Jupph phypnud dhish 12 wdhu,
wjwinuljwi wgnt hhutdwb nhypnid dhish 48 wdhu:
Uwpnulukph Uduwul, hwjuwuwpwswih (winthnbnwghy) jud ny hwjuwuwpwswh (nhdtpbugdws)
hwdwhpwljwinipmi | Zobwpwynp E uvwhdwl] qupyh dupdwt wqun gpudhly’ qupuynpynn gnpéniubnipju
p b dJwpdwb jupgp wnwdtwhwnlnipnitibiphg juhudws
Uwwhnywbmpmiup | Cupduljub jud wipwpd gniyp, Futljh §nndhg pinnibbh wy wywhngdwb dhongubp
Jwnly / gpuy wnwkjugnyip 80%
hwpwpbpulignipnii
Spudwnpuwt gnipunbnbunipjut njnpnht mpudwnpynn qupltph untpuhnuynpdwt wpwbdh
kil spugph wuhwbotitphg wilwhifuhl Yund Yubhy

Unuhuhnt J&up

sh uwhdwuynid




Juplh sh uwhdwuynid
Yuiujuhlugnid
Junlhh qunudud sh uwhdwnid
dwpdwh nniqubp
Spujunpyud gnyph | sh uwhdwiynid
wwwhnjwugpnipnih
Spujwnnynn gnyph | ZZ opkunpmipjudp twhiwwnbudws (hghighw niikignn b Fwlijh hkwn hwdwgnpswlignn
quuwhwwnidp guwhwwnn  Juquuibpynipjut  Ynnuhg'  Jbpehtthu  uwlwgquny, npph dhowluypp
nwnwi]nud £
e Ulipwipd gniyph nhypnid’ 20.000-200.000 22 npuid:
Spuh dwlbpuydwt | Spuyh dhwlbpydwi hbn juyus ponp Swhuubpp (tnnwpuuwb Juykpugnid, wipwpd
htwn juyJwus gnyph Junwuwnph wwpwspught unnpupudwinidibpnud  gpuignid) juwnwpynud
Swijuubip Juplwonth Ynquihg
e Udundtpklugh gpuiyh nhypnid tnnwpuljwi J&wp 12.00022 npud,
e 27 Nuunhlwunipjub y&wup (wpgbjwbph b gwupdwljui gnyph gpujunpdut hudwn)
Uhwi]wg 5.000 22 npud:
e Ulipwpd gnuyph gpuh nhwypnid innupuljwi Jwp 15.000 22 npud,
e Uhwulwlult nbntljwbp (wbpwupd gnyph vwhdwbwhwlnidubph YEpupbpug)’
10.000 zZ nputd,
e  wlpwpd gnyph qpuyh hpwyniiph gpuigdwt Juyulju’ 27.000 22 gpud:
Juplph Abwlkpynud | USEUNULAURULY> Quudwuughtt Gpuublyulh b dwubwdninbph  Ynnuhg:
hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunymb dwutiwdninbph:
Npnodwt b Iunponp Juplbph hwdwp' dhigh 25 wohwnwipuhtt op, Uhoht, ®npp b dphlpn Jupybp
npudwnpuwi hwdwp dhtish 20 wohpwwnwtipwyhti op, (qpuyh nhypnid mpudwnpynid k gpuyh gpuiigdut
dudwimljuwhwwnywdp | hpuwdnilpp unwbwnit hwenpnnn 2 wpptwnwiipuyhlt opduw plipwgpnid)
Jupljunnth ¢ 27 nkqhnkuwn wihwwn dkntwpluntp whd
uljundwdp e 27 nkqhnkuwn hpwwpwbwljui whd
wuwhwhgbkpp e 22 nhqhnkuwn Shqhuljub whd
Snyydhp NMuydwbtwgpny vwhdwiws dwudljbw/ubp/nud sydwpdus gnidwpbph (Jupl, nnlnu, wyp
J&uputp) dudljinnwbg jnipupwtgnip opju hwdwp vwhdwiynid b wnnyd dudljhnubg
gnidwnh 0.13 tuinlnup swthny (opwuljuiy):
Luinwéph Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp
npudwngpnid 1-hg Uhtist 3 wdhu' 1.500 npud

3-hg Uhbisk 12 wihu' 2.500 pud
12 wduhg wby 5.000 npud

Tpuljwt npnodwh
hhupbpp

e Tpuljut Jupuyhtt yuwndnipmnit (wunjumnipjut nhypnid),
e Ulpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zudwhnpnh $htwbuwlu npnipjut hpnsnipjut ppujut gowhwnwlut

e Puiihh Ynnuhg punniubih gpugh b/jud bpushuunpnipjut wnuwynipinii:

Puguuwljub o Zudwhnpnh $htwbuwluwh npnipjut hpndnipjut puguuwlut quuwhwnwlju,
npnydwh hhupkpp e Lkpyuyugyny Spwgph  wbpwjwpup pwhnipwpbpnipni, Juplh  oguugnpdlw
tywwnwlutph piphhdtwynpnid,

o Uhpjuyugyuws thwunwpnphph whupdubtwhwjunnipmni,

e Juiplh wywhnynipjut wtpwupwup hpugybihnipmniip,

e Uwhdwtjws dudjnutpnid ywhwieynn thwunwpnpbnh subpjuyugnd,

o Zwdwjunpnh puguuwljut qupljuyhtt uudnipmiup,

e Uj] wyuwdwntkp, npntp Futhh quwhwndudp Junspignuntt Juplh dupdwbp:
Ppujwpwtimljwi 1. Mbkw. nkghunph Jyuyuljuip (Wuudkl) wnbopkuh ukpphpp wwpuwunhp L jud
wbdwig Ynnuhg dhuutwljut ywhnwluwt gqpuigudwnjuithg wpjws punqusdp (nfjuy thwunwpninpp
ubpluywugynn Jupnn L swwhwbedk, Gtpk PFuwllp vwhdwbdws YJuwpgny uvwnwghp b wdug
thwuwnwpnpbpp nbnkjunynipniup LEjnpntughtt wwppkpulng),

2. Sknkwup wyhwn. nkghuwnphg dwutwyhgubph YEpwpkpuy, mbopkh b juintwnpnipub
thnthnpunipjut yhpupbpyuy jud Jhuvbwlwbt yhbunwlwb gpuigudunjuthg wpjus
punyusp (nyju] hwunmwpninpeR jupny b syuwhwieyby, tpt Futlp vwhdwtjws Jupgny
unnwugh] t wnjjuyp wmbntjuwnynipniup Ejupntwhtt muppbpulny): Fudubnhpulub
puybpnipmnititbph ghypnud®  wnbnkjup  (pundusdp) «wywuwnwih  Yhhnpnbiwlub
nhynghnwphws  PPC Jwinbibph  hwdwduyh  hwodh  owbpwwnnp  hwlnhuwgng




Juquultpynipniihg puduinbptph ipwpbpju b ninkiwip ykwn. nighuinphg muonpkuh
L juinuwugpnipjut  thnthnpnipjut Jepupbpu; jud  dhwubwlut yghnwlub
qpuigudwiyutthg wmpjwés punuép (whwnnwlwb ntghuninph wbkntiwupp Yupnn k
syyuwhwtgyl), tpt Fwllp vwhdwiwéd Jupgny unwgh] E nfju) nbknkjunynipmiup
EEnpniughtt nwppbpulyng),
24tknny uwwhdwtus nbntjunynipmitp sh wwhwboynid wyt hpujuwpwbwluh
wbdwbg nbwypnd, bpp Juplhh unwgdwb npnonudp  hpwdwpwbwlwb  wbdh
Juintwunpnipjut hwdwdwjt Yupnn k juyugyt] mbopkuh §nnuhg,

3. Guwinbwnpnipmib (Jhpugpuigws) punyusp (nfjuy thwunwpninpep Jupnn b
sqywhwipyl), Ept Pwtlp vwhdwiqws Jupgny uwnwgl] b wfju) wnbknkjunynipmiup
EiEyunpntughtt nupppulymy),

4. Ppujuwunt dwpdh npnonudp gnuypp qpuy puknt b Jupl vnnwbwnt JEpwpkpyuy,
wthpwdtown k 2-pn hnny vwhdwws mbnblwwnynipmniip wwhwbeytint nhupnud,

5. Shtwbuwlub hwoykinnipmbtbph thwpkp Yhpehtt hwpdbnnt dudwiwlupewith
npuipjudp: Uuhpwdbpnnipjut piypmid hwunwndus (Yupyws Yjud npnydwlupqus)
hudwywwnwupwt huplughtt dwpduh Ynnihg (qundki),

6. Stntlwup pnigkh hwinby tukpw ywpuwynpnipmniiubph YEpwpkpuy (upuwnhp
£ 10 Ui 22 gpud jud hwdwpdtp wy wpdnyph gnidwunphg wdkh Jupyh ghupnud),

7. zhduwljut dhongubph gulp (wthpudbonnipjut nhypnid),

8. Zwpluwyht §ng (uwngkh), 2922,

9. Upuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

10. Uudtwgph (quwngki),

11. dwplh  wwywhnynipnit  hwunhuwgnny gqpuyph  ubthwwiunipjut  hpwyniupp

hwunwwnnn hwunwpnpbp,

12. Udntutinipjutt (wdntubwynisnipjut, dwhdui) Juyuiuih (quwndkh)' bphb

gpuyunpynn gnypp hwinhuwinwd £ $hqhjuljut wudh vbthwljuunipntl,

13. Puiljuyhtt hwipyhg punqusp (mtthpudbonnpjut nhuypnid),

14. Sknklwup nhphinnpulut &1 Ypbknhunnpulut wuwpupknph YbEpwpkpjuy

(mthpwdbonnipjut nhypnid JEpswudws),

43. Stntljwlp whgwpd gnyph Junwuwnph qupsnipiniihg wpgkjubph Jepuptpyuyg (Juplh
npudwunpdut npnonudp juyugbinig hkwnn):

44. Cuwn wuhpwdbonnipjul wy) hwunwpnpebp:

Uthwwn 1.MEwn. nhghunph Jiuyuluip (gwwngkl) wbopkuh ubkpphpp wwpuwnhp b jud
dhnubpkgubph Ynnuhg | dhwubwluwt ywbnwljui gpuigudwnyuihg wpjus punqusp (ndju) thwunwpninpep
ubpljuyugynn Jupnn b oswwhwbeyl), Gpk Puwllp uvwhdwidws Ywupgnd uvwnwgh; b wndjuyg
thwuwnwpnrbpp wnbntjuwnynipniup fEjupntughtt muppkpulny),
2.zupluyht Ynn (uwndk), 2922,
3. Shuwbuwluwb hwofbnympnibibph thwupbkp Jipehtt hwoykinm dudwbwlwopowith
npmipjudp: Uthpwdbpnnipjut pypmid hwunwndus (Yupyws fud npnodwlupqus)
huwdwywwnwupwy hwupluyhtt dwpduh §nnuihg (quundki),
4. Stnkljwlp pnigkh hwinty ukpjw Wuwpunwynpoipmiiubpnh Jepupkpyuy (upuwunhp £
10 dju. 22 gpud jud hwdwpdtp wy wpdnypeh gnudwphg wbkih quplh gtypnud),
5.Upunntwgpbp (wojuwmnipjub nhypnid), (quwndky),
6.Utdtwgph (quwngku),
7. dwunpyh wywhnynipinit hwinhuwgnn qpuyh ubthwljwinipjut hpwyniuipp hwuwnwwnng
thuwunwpnphp,
13. Udntutinipjutt  (wdntubwnisnipjut, dwhqwb) Jiuyuluwih (wuwwdkh)' bphk
gpuyunpynn gnypp hwinhuwinid £ $hqhjujubt widh ubthujuinipmni,
14. Putiuyhtt hwoyhg pundusp (withpudbonnpjut nhuypnid),
15. Skntjwup  phphunpuut b Ypbighunpulut wwpupbph  JEpwpbpuyg
(wthpuwdbtynnipjut nhypnud YEpswuws),
45.  Stnkjwlp whpwpd gnyph junuuwnph qupsnipintthg wpgjubph Jhpupkpyuy (Juplh
npudwunpdub npnonidp Juyugbinig hkwnn):
46. Cuwn wiuhpwdbynnipiut wy) hwunwpnpbp:
dhqhjuljwb mudwig
Unnuhg tkpljuymgynny | 1.9wpljwuenih, gpuyuunniubph b Epuppiwdnpubph wbdp hwuwnwunng hwunwpnpbp




thwunwpnpebph guil | (wuwndk),
29wpluenth b Gpuppwynputph  hwbpuwyhtt Swowynipjniuttph hwdwpwihop

wupnibwlnn huwunwpnpebp (Qungdk),

3.Uljwnhyubkph ubthwlwbnipjut hpuyniupp hwmunwnnn hwunwpnphp (Qundkv),
4.Udnwubinipyutt  (wuniubwnidnipjut, dwhdub) Juyuiuitbp  (wqundkl), bph
gpuyunpynn gnypp hwinhuwinid £ $hqhjuub wudh ukthuljunipmniip,

5.zhdtwuljuts Uhongubph guulp (wuthpudbonnipjut nhuypnid),

6.9wnyh wywhnynipnit hwinhuwgnn qpuyh ubthwljuinipjut hpuyniupp hwunwwnng
thwunwpnpbp (Wundkt) (ndju) hwunwpnebpp Jupnn b sywhwedl), tphk Fwutlp
uwhdwbijws Jupgny unwgh) Endju nknkjunynipmniup bEjupnbtuwht muppbpulng),
7.Uupwpd gniyph qpujunpdut nhypnid’ ubkthwljuwinipjut Juyujut (quwndkh) (ndjug
thwunwpninpp jupnn b sywhwbeyl), tpk Futlp vwhdwtyws Jupgny unwgh) E wndjuyg
wnbnbkjuwnynipniup fEjupntuwghtt muppipulny),

8. dwphh npudwnpuwi npnpnidp Juyugikinig hkunn’

- Sknkjutp wtpwpd gnyph Junuuwnphg vwhdwbwthwlnudubph Jipwpkpug (ptophtiwly)
(nju) thwunwpninpn Jupnn  syywhweyl), tpt Futlp vwhdwidws jupgny unwugky k
nju) nbkntjuwnynipmniup fEjupntughtt muppbpulny):

9.Cun wthpwdbynnipjut wy) hwunwpnphp:

Nuounpmipii Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwig
Epwohuwynpnipjniup(ubpp):

Nupunpmpyni. Jwplh qunudwdjtn dupnid poyjunpynud E, aph hwdwp ninygdbp b niniqupibp sk fhpundnud:
Npunpmpinii. Sninuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Mpunpmpinii: Upnwpdnyph thnjuupdtph thnthnpunipnitibpp jupnng Bu wnpbgnipmnit nitktw) quplhh dwpndubph
Jpu:

Nupounpmipni: Swpkjwt hwunwgh nnnuwnpnyph hwequpyhh hwdwp hhdp £ hwinhuwgt) 06.04.2021p-h ppnipjudp
Uf-h Ynnuhg hpuwyuwpwljuws UUL pnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuwupdbpubipp:
Supkwl hwunwgh wnynuunpnypp Jupnn b thodnpl] jupdws 22 98 gquonniwlub Juypktemd hpuwyupulyus
thnpuwpdtph Ukdnipjut thnthnjunipiniihg:

Nupunpmpiniic Swpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwnpnid | uyuenpuljuwt Jquplh bujwt gquydwbibph
withwwnwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpytjhp quplh wthunwwt yuydwibbpp:

(Uhtsl 5.000.000 22 npudp ubkpunyu jud hwdwnpdtp wpinwupdnypny npudwnpynn Juplbph nhupnid)

Mpunpmpni. dwplughtt  gnpdwntnipiiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqibpht Jupnn bp Swinpwbug wigikin] hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf

G3NPNUSLSEULYUL NLALCSP ULUU3NRU &b Oruarng,

Juplh nkuwljp Ynipuunbnbuwlul
Jwnlh ‘Lhpgpnidwghl Cupwughly vwnp tywwnwlukpny
tywunuyuyimipnih Jupltp gnpéniubnipju
dhuwtiuwynpdut
Unpdnyp ZZ npud
Jwnhh gnudwp 1.500.000-160.000.000 | 1.500.000-33.000.000 1.500.000-160.000.000!
Jwnhh dudljbwn 24-60 wlhu 8-60 wlhu 24-60 wlhu
Supbljwmt wijwiwlwh | 10-12.25%
Snljnuwnnnijpnp
Supkljwt hwuwnwgh 11.46-23.95%
nnlinuwnpnijpp Swpkljw thwuwnwgh nnnuwungpnyph hwydupudwt hwdwp hhdp b punniug by duygp
gnidwuph dwupdwi 4 wdhu wpunnyu) dudwbujuhwndus
Unuhupnb J&wp 2h uwhdwinid
Juplh duyp gnidwph Juplh duyp gnidwph dwpniduiph hwdwp mpudwungpdnud £ wntuqt 3 wdhu,hul) dkYy
wpuniyug nwupju mupju phpugpnid wnwykjugniyup 9 wdhu wpunniyu dudwbwjuhuwngus
dudwmitmjuhwngud
Uwpnulukph Uduwlwi, hwjuwuwpwswth (winthnbunught) jud ny hwjuuwpwswh (ghtpkugyws)
hwfwpwlwinipmup bt | Zbwpwynp L wwhdwil] Juplh  dwpdwt  wquu  qpudhly’ Jupuydnpyng
dwpdwib upgp gnpéniibnipjut wnwidbwhwwnlnipmnibibphg jupudws
Uwwhnyywbnipiniup Cupduwljub jud wpwpd gnip, Futihh §nnuhg punniubih wy wywhnddwb vheongubip



http://www.aeb.am/media/2019/10/3044.pdf

HQwpl / qpuy

wnwykjugnyip 80%

hwpwpkpulignipinti
Spudunpiul tnwiwuljp | gniquuntnbunipyut njnpnht wpudwunpynn uplbph unipuhnuynpdut wnwbdht
bpugnh wuwhwhlbphg' wiiwtuhy Yud Gubhhy
Unuhupnb J&wp sh uwhuwiynid
Junphh ubjupjugnid | sh uwhdwignid
Juplh Junudwud sh uwhdwuynid
JwpUwi mniquip
SGpujwunnyud gniph sh vwhuwynud
wwwhnjwugpnipnih
Gpujwnnynn gniyph 22 opkunpnipjulp twhiwnbugwd hghighw nitikgnn b fwtlh htwn hwdwgnpswlignn
guwhwwnudp qguwhwwunny  juquulitpynipjutt Ynndhg'  Jbpphthu  uwwlwquny, nph dhowluypp
nwwnuinnud £
e  Uyunubpkiugh nhypnid’ 15.000-20.000 22 npund,
e Ulipwpd gnijph nhupnid 20.000-200.000 22 npud:
Gpugh Al Epupdw Qpugh  dAbwibpydwb hbn Juwqws ponp Swhiubpp (nnwpwlut  Juybkpugnid,
htwn jwuJws dwhubp | wipwpd  gnyph  Junwuwnph wmwpwépwihtt  unnpupwdwinidubpnid - gputignid)
Jwwnwpynd b Jupluenth Ynnuhg
e Uduinubpklwgh qpuufh nhypmid innwpuljui J&up 12.00022 npud,
e 22 Nuuhlwunmpjut Jdwp (wpghjubph b swpdulut gnyph gpujunpldub
hudwp) vhwlfwug 5.000 22 ppud:
e Ulpwpd gnuph gpuudh nhupnid innupuljwi Jgwp ' 15.000 22 npuad,
e Uhwutwlwb mbnkjutp (whpwpd gnyph vwhdwbwhwlnidutph Jepupkpuy)
10.000 2z npuad,
e  wlipwipd gniyph gqpuyh hpwyniiph gpuiigdwt Juyuljui’ 27.000 22 npud:
Juplh dAbwljtpunid «<UBEUNULNAURULY»  Quudwuughtt  Fpuubkiyulh b dwubwdnintph  Ynndhg:
hpujwiwgynd k Pugupmpjudp Lwhph £Y, Cnuhw-1 1 Upwpuunywb dwutwdmnbph:
Npnodwt b funonp qupibtph hwdwp' dhtsh 25 wopwwnwtpwyhtt op, Uhehly, ®npp b dhljpn Juplkp
npudwnpiui hudwp dhtish 20 wohiwwnwbpuyhtt op, (gpuyph ghypnid wpwdwgpynid £ qpudh
dudwimljuwhwwnyjuép gpuiigdwtt hpwyniupp unwtwynit hwenpnnn 2 wphtwnwipwjht opgu plpwgpnid)
Jupljunnth tjundudp | e 22 nkqhnbun whwwn dEkntwpjuwnbp whd
wuwhwlgbpp e 22 nhiqhnkuwn hpujwpwibwlwb wid
e 77 nhqhnkuwn dhghjuljwb wud
Snyydtp Nuydwbwgpny vwhdwijws dudlbn/ukp/nud sydwpyus gnidwpubph (Jupl, wnnlny,
wy] Jdwpbbp) dwudjbnwbg pipwpwiynip opju hwdwp uvwhdwbynd £ wnnyd
dudljinuig gnidwiph 0.13 mnlnuh swthny (opwljuir):
Luinwbph Uhtsl 1 wdhu Juinupws gnpswppltph Jepupbpyu) wiggwp
npudwgpnid 1-hg Uhtish 3 wdhu' 1.500 npud

3-hg uhtisk 12 wdhu' 2.500 npund
12 wduhg wfty 5.000 npud

Tpulwi npnodwib
hhuptpp

e Tpuwlwl Jupluyhtt wwwndnipnit (wunjuynipjut nhypnid),
o Ukpluyugquwsd thwunwpnptnh wpdutwhwuwnnipintl,
o Zmdwhinpnh dhtwbiuwljuts npnipjut Jpnisnipyut npuljub quuwhwnwluh

e Pulihh Ynnuhg punniubih gpugh b/jud bpuphiudnpnipjutt wnjuynipinii:

Puguuwmljub npnodwt | ¢ Zwdwhinpnh Shttwbuwlwh npnipjut Jipndnipjul puguuwljut guuhwnwlul,
hhuptpp e Ukplujwugynn Spwgph wbpwqwpup pwhnipwpbpnipini, Juplh ogquugnpsdwil
tyuwnwlutph phphhdtuwynpnid,

e Ukpluyugdws hwunwpnphinh whwupdutwhwjunnipnt,

e Junlh wywhnynipjut wpwjupup hpugybihnipniip,

e Uuwhdwtws dudljtnubpnid wuwhwugynn thwunwpnplnh sukpluyugnid,

o Zwdwjunpnh puguuwljuwt yupluyhtt wuwndnipenip,

o Uj ywuwndwnukp, npnp Putihh guwhwndwdp Jlunspunnnkt Jupyh dupdwtp:
Ppujwpwtimljub 1. MEw. pkghunph JYuyuliuip (guwngkl) nbopkuh ukpnhpp wwpuwghp b jud
wtdwig Ynnuhg dhwubwluwt whnwluwh gpuigudunyuithg npjws punyusdp (njjuy hwunwpninpn
ubpljuyugynn Jupnn L osyuwhwbedl), bEpk Pwilp uvwhdwidwsd Yupgnd uwwnwgh] b wndjug
thwuwnwpnrbpp wnbnbkljuwnynipjniup fEjupntughtt muppkpuyny),

2. Shnkjwtp whw. nhghuniphg dJdwubwlhgutph  JEpwpbpu), wbopkuh U




juiuntunpnipjutt  thnthnumpjut  Jhpupbpu; jud  dhwutuljut ygbunwlub
gpubgudwinyuithg mpdwé punyusp (nfju] hwunwpninpn jupnn Esywhwbeyty, tph
Putljp vwhdwbws Jupgny uwnwgl] b wfju) wmbnbjunynipmpiup  Ejupnbwght
wnwppbpulny): Fudubnhpujut puybpmipmibiubph gbwypnid’ wbknkubp (punywsp)
<wjuunwih  Jinpniwluh ghynghnuphws AL Yuintbbph hwdwdwyi’ hwplh
owipwwunp hwinhuwgnn juquubpuynipintihg pudubntpbph JEpupbpu) b mbknbljwup
whwn. nkghuniphg wbopkuh U Jwintwnppnipjwt thnthnpunipyut JEpupbpug jud
dhwutwjut ywhnwlwt qgpuigudwunjuihg nupjuws pundusp (yhnwljubt nkghunnph
nbnkjwupp Jupnn b syuhwbeyly, tpt FPutlyp vwhdwtdws Jupgny unwghk) £ wndjug
nbntjuwnynipniup fEnpntught nupplpuyny),

2 4tunny vwhdwbjws mbkntjunynipmniup sh wwhwieynid wyt hpuwjuwpwbwluh

whdwlg nhwypnud, bpp Juplh uvnwgdwt npnonudp  hppujupwbwlut wbdh

Jutntwungpnipjut hwdwdwyt upnn k jujugyt) muopkuh Ynnuhg,

3. Guintwnpomipmnit (Jkpugpubgqws) punyusp (nfjw) thwuwnwpninpp Jupnn b
syyuwhwgyk), tpt Fullp vwhdwiywsd Jupgny uvnwgl] b wnfju] mbnijuwnygnipmiup
EEyunpntwghtt mnuppbpuyny),

4. Ppujuwunt dwpdh npnonudp gnipp gpuy nubne b Jupl] uinwbuynt Jepwpbpyuy,
wlhpwdton k 2-pg hunny nwhdwbqus mbntjunynipniup ywwhwbeytnt ntupnud,

5. Shtwbuwljwi hwoybknynipmniuttph hwpbp Jipohtt husyknnt dudwbwlwopowih
npoipjudp: Uhpudbonnipjut phiwypnid hwmunwnduws (Yupdws jud ppnodwljipdws)
hudwywwnwupuwt hupuyhtt dwpduh §nndhg (qundk),

6. Stntlwlp pnigkh hwinby tkpiw ywpunuwnpoipniiubph YEpupbpyu) (gupunwnhp
£ 10 Uy 22 npud jud hwdwnpdtp wy) wpdnyph gnidwnphg wbth Jupyh nwpnid),

15. Zhdbwljwl vhgngubph guuljp (wuhpwdbownnipyub nhupnud),

16. Zupyuyht Ynn (quwngkl), 2922,

17. Upnntwgnpbp (wunjujnipjut ghypnid), (quwndk),

18. Utdtwgph (quwngkiy),

19. dunplh wwwhnynipnit hwinhuwgnn qpuyh  ubthwlwbnipjut  hpwyniupp

hwuwnwwnng huwunwpnphp,

20. Udntutinipjut  (wuntubwnisnipju, dwhqub) Jluyuluwih (wuwndklh)' bph

gpuyunpynn gnypp hwbinhuwinid £ $hqhjujub wudh ukthuljuinipmnit,

21. Putiljuyhtt hwpghg punqusdp (wthpwdbonunpjub ntypnid),

22. Sknkjwutp  phphuinpulut b YpEghunpulut wwpupbph  YEpwpbpug

(wthpwdbonnipiuh nhypnid YEpswws),

47. Sknkljwbp wbowpd qnuyph YJunwuwnph YJupsnipniithg wpgbjubtph Yepwpbpug
(Jupyh mpudwugpdw npnonidp juyugubinig htwnn):

48. Cuwn wmuhpwdbynnipjub wy) huunwpnpehp:




Uuhwwn dknukpkgukph 1.MEw. nhghunph Jyuyuiuip (guwdb) wbopkuh ukpnhpp wwpuwnhp b jud

nnuhg tkpjuyugyny dhwutwjut yhnwljut gpuitgudwunyuithg npdws punjusp (ndju) huunwpninep

thwuwnwpnrbpp Jupnn b oswwhwbeyl), bpk Pwilp uvwhdwiqwsd YJwupgn] uwwnwgl] b wndjuyg
wnbnbkjuwnynipniup fEjnpntughtt nuppkpuyny),

2.zupught Yng (uwndkh), 2922,

3. $htwbuwlwi hwpdtnynipmibitph hwpkp Yhpeht hupdtnn dudwiuluopewbh
nnuipjudp: Uthpudbynnmpjut phypnid hwunwunjws (Gupdwsd ud npnydwljupqus)
hudwywwnwupiwt hwpluyhtt dwpdh Ynnuihg (quwndk),

4. Sknkluwlp pnigkh hwinby ubpljw ywpunwynpnipmniuubph YEpupbpiug (qupunwnhp

E' 10 Uit 22 gpud fud hwdwpdtp wy) wpdnypeh gnidwunphg wytjh Jupyh nphypnid),

5.Upunntwugpkp (wnunipjut nhypnid), (quwndk),

6.Utdtwmgnh (quwngkh),

7dwnplih  wwwhnynipmit  hwinhuwgnn  qpuih  ubthwlwinipyut  hpudnipp
hwunwwnnn hwuwnwpnptp,

16. Uuntutinipjutt  (wdntubwynisnipjut, dwhqui) Juyuiwih (wuwndkh)' bpb

gpuyunpynn gnypp hwinhuwinid £ hqhijulut wudh ubkthuljunipmi,

17. Putijwyht hwpyhg punyuép (wmuhpudbonnpiu nhuypnid),

18. Stnkjwup  phphuinpulut b YpbEghunpuluwt wwpupkph  dpupbkpug

(wuhpudbonnipjut nhypnid YEpswgws),

49. Shkntljwup wlpwpd gqnuph Junwuwph Jupsnipmiithg wpgbjutph Jpupbpug

(Juplh mpudwugpdw npnonidp juywugubinig hbwn):
50. Cuwn wihpwdbonnipiut wy hwunwpnpbp:

dhqhjuljwb mudwig
Ynnuhg tkpluywmgynn 1Ld9wpluwenth, qpuyunniubph b Gpuwohiwynpubph wbdp hwunmwwnnn hwunwupnpbp
thwuwnwpnebph guil (quwndkl),

2d9wpluenth b Bpuppuwynpubph  hwbpuwjhtt  Swpwnipmitubph hwdwpwthop
wupnibwlnn hwunwpnpbp (Qundby),

3.Uljwnhyubkph ubthwwinipjut hpuyniipp hwunuwnnn hwunwpnpehp (Qundky),

4. Udniutinipjut  (wUntubwnisnipjut, dwhdub) Juyuljubiubp (gquwndth), bph
gpuyunpynn gniypp hwinhuwnid £ bhqhijujut wudh ubthwljutnipniip,

5.zhdtwujutt Uhongubtiph gulp (wihpudbonnipjut nhuypnid),

6.dwplh wwwhnynipnit hwinhuwgnny qpuyh  ubthwlwinipjut  hpwyniupp
hwunwnng hwunwpnpbp (undklh) (nfju) hwunwpnebipp jupng Bu syuwhwbeyby,
Ept Pulilp vwhdwbdwsé Jupgny unwgl] B ndju; nknkjunynipmiuap b Ejupntwght
wwpplpuilng),

7.Uwpwupd qnuyph qpuuppiut phypnid’  ubthwluwiniput Juyuljut  (gqundbin
(nju) hwuwnwpninpp jupnn b syywhwbeyly, tpk Futlp vwhdwiyws Jupgny unwugh)
E nju mbnkjuwnynipniup LEjupntughtt mupplpulny),

8. dwplh npudwnpuiwi npnonidp Jujugibkinig htnn

- Sknkluwbp wbpwupd qnyph YJunpwuwnphg uvwhdwbwhwlndubph YEpwpbpug
(puophtiwl)) (fjuy thwunwpninpp Jupnn b osywhwell), Eplk Pwtlp vwhdwbgws
Jupgny unnwgk] £ ndju nknkjunynipniup LEupntughtt muppbpulnyg):

9.Cunn wuhpwdbonnipjut wy) hwunwpnpehp:

uwnp bywwnwlubkpny Jquplh ke pupwughl gnpdnitibnipjut phtwbvwdnpdwl dwubwpwdhtp sh jupnn gipuquigt) 33
Ut 22 npud gnidwpp:

Mupunpmpnit. Opuybtu quplh jpugnighy wywhnydwb dheng Pwblp Jupnn b wwhwbek] twb wy wudh/whdwbg
Epwopawynpnipmiup(ubpp):

Nupunpmpini. Jwplh qunudwdjin dupnid poyjunpynud k, aph hwdwp ninygdbp b winiquptibp sk fhpundnud:
Nupwunpmipinii. Sninuttpp hwpdupyynud B quphh dbwgnpnh tjundwdp:

Nupounpmipnii: Upnmwpdnyph thnjuwpdtph thnthnpunipniuibpp jupng Bu wapbgnipmnit niubtw) quplhh dwpnidubph
Jpur

Nupounpmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyhh hwdwp hhdp £ hwinhuwgt) 06.04.2021p-h npnipjudp
UR-h Ynnuhg hpuyuwpwljus UUU gnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuupdtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b ool jupdws 22 98 gqupnnbwlwb Juypkemid hpuwywpulyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:



Nupunpmpini: Swpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwunpnid | uyuennujuwt quplh bujwh gquydwiibph
wlhwnwlw phpphl, npoud tkpuyugdws k Eq npudwnpytihp Jupyh wthwnwlwuh gquydwitbpp:

(dhtisk 5.000.000 zz npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnd)

Nupunpmipi. dwpluwyhtt gnpswntnipnitubph hpuuwtwugdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqikpht upnn bp Swinpwbug wigikin] hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf

Q3NhUSLSEUUTUL NLALCSPL SCUUURYN, UPUrNdury

Jupljh tyuwnwlp Qniquunbnbunipjut npnpuht npudwnpynn Jupykp

Juplh nkuwljp Qniupunbnbuwlut
Jupljh wpdnypp ZZ npud

Twphh wjuquenybil |6 000-1,000.000 22 ppund
wnwykjugnyl

gnuiwpp

Sunkljwui 12.2%

wijuiului

nnlinuwnpnijpp

Swupbkljwt hwunwugh | 0%-13%

nnlnuwnpnipp

Supkjul wdpnnonipjudp
wnnlnuwnnpnijph

unipuhnuynpdwi

suhp

Juwplh dudljEwnp 12-24 wulhu

Juplh duyp gnudwph | Uhtsh 9 wdhu

wpuniyug

dudwinljuhuwnywsd

Uwpnulukph Uduwul, hwjuwuwpwswih (winthnbnwghy) jud ny hwjuwuwpwswh (nhdtpbugdws)

hwdwpwljwinipmi | Zobwpuwnp E vwhdwl] qupyh dupdwt wqun gpudhly’ qupuynpynn gnpéniubnipju
p b dyupdwb jupgp wnwhdbwhwnlnipniubphg jupudus
Uwywhnyywénmpniip | Quljju hpkp jud whowpd gnyp
Twny / qpuny] Nulyw hpbph gpufunpiub ghugpnud
hwpwpkpulgnipinii v wnwykjugnyup gpuyh wpdtph 100%-h swthny,
vunwytjugnyup gqpugh wpdph 120%-h  swihnyg, pluy npod wihpudbon &
hwjnnwwnnth punnwithph winud shwinhuwgnny wetjuqt vkl bhghjuluh wtdh
Epwohuwynpnipinii:
Ulipwpd qnuyph gpu]unpdwl nhypnid
v Jupupnith Bjudnintbpp hwjuwunng hwunhwpnpiph pugujunipjub ghypnud
Juply/gpuy 1hyyhnwughnt wpdtpny wnwybjugnyt hwpwpkpulgnipmniun’ 40%,
v Jupyuwonth Bjudninttpp hwjwunng hwunwpnpbiph wnjuynipjut giypnod
Jupl/qpuy 1hdhgughnt wpdtpny wowykjwgny hwpwpbkpulgnipniup' 70%:

Spurdwnpuwb wiwjuhl Yud Yubhhly

Enwiwlp

Unuhupnb J&wp sh uwhuwignid

Jwnlh sh nwhdwiynid wtjuhe mpudwnpdut tnutwlhg

Yuiujuhlugnid

Jwunlhh unudwud sh uwhdwnid

JwpUwi mniquip

Spujunpyud qnuyph | sh vwhdwbynud

wwwhnjwgpnipnth

Qpuwyunnpynn qnuyph | 22 opkuunpnipjudp twpiwwnmbugws (hghighw nittgnn b Fwtlh hbwn hwdwgnpsulgnn
quuwhwwnidp guwhwunn  Juquuibpympjut  Ynndhg' yYEpohthu uwlwguny, nph dhowluypp

nunwbfnd £
o Ulpwpd gniyph nhwpnid 20.000-200.000 22 npwd



http://www.aeb.am/media/2019/10/3044.pdf

Gnuyh dbwljEpudw

Qpuyh dbhwlbpydwt htin juydws pnnp Swhiubkpp (tnnwpuljut Juytpugnid, wipwnpd

htwn juwyJus gnyph Junwuwnph wwpwspught unnpupudwinidubpnud  gpuignid) juwnwpynud
Swijuubp Juplwunnth Ynquihg
e Ulpwpd qniyph gpuilh nhwpnid innwpuljub J&wp 15.000 22 npud,
e Uhwutwlwb wnbkntjwbip (wbpwpd gnyph vwhdwbwihwlinulubkph JEpwpbpug)”
10.000 2Z npuad,
e wlpwnd gniph qpuyh hpwyntuph gpugdwt Jyuyuljui’ 27.000 22 npud
Juplh dbwlkpynda | USBEUNULAURLULY> Quudwuughtt Gpuublyulh b dwubwdnintph  Ynnuhg:
hpuwiwgynd k Pugunmpjudp Vwhph £Y, nupw-1 U Upupwnywt dwubwénintph:
Npnodwt b dhlislh 20 wopnwwnwtpwihtt op, (qpuih phwypnid wpwdwnpynd E gpuyh gpuiigdwt
npudwnpiui hpwyniupp uvnnwbiwynis hwenpnnn 2 wpluwwnwipuyht opduw pipugpnid)
dudwimljuwhwuwnyusdp
Jupljunnth e 27 nhqhnkun dhqhujwt wud, ny Juplhh hwdwp ghdbnit widhpwwybu twpnpngnn
ujundwudp dudwibwjwhunuwsnid wetjuqt Uk wpunungpuljut yguppipuopowt  (upjus
wuwhwbelitpp gnpéniubknipjub ninpuhg) qpunyl) L gninuntnbuwlub gnéniuknipjundp,
e Thunudh punmitidwup twjunpnnn 365 opjw pupwgpnid hwjnwunnit,upu punwhph
wunudubpp b tpuppuwynputipp (wnjuynipjut phypnid) ywhwp E nubbtwb npuljut
Jupluihtt  wwudnipni,  Jupybph  génd  npwgnidubph  hwbpwgnidwpp
nipuwpuitsinip wdh hwdwp wnwtidhtt sybwnp L ghipuquigh 30 opwugnyguyhti opp:
e Gnpéwpwpn dSpwugph W/jwd tkpppnidwght Spwugph wnjunipniie
Snyydhp NMuydwbtwgpny vwhdwiquws dwudljbw/ubp/nud sydwpdus gnidwpbph (Jupl, tnnlnu, wyp
J&uputp) dudljinnwbg jnipupwtgnip opju hwdwp vwhdwiynid b wnnyd dudljhnubg
gnidwiph 0.13 winljnuh swthny (opwljuity):
Luinwbph Uhtsl 1 wndlhu junwpws gnpswppibph Yhpupkpyuy wiggwp
npudwnpnid 1-hg Uhtst 3 wdhu' 1.500 npud

3-hg Uhtisk 12 whu' 2.500 npud
12 wduhg wby 5.000 npud

Tpulwi npnodwib
hpuptpp

e Tpwlwb Jupluyhtt yuwndnipnil,
e Ulpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zwdwhnpnh $htwbuwlu npnipjut Epnsnipjut ppujut giwhwnwlut

e Puiihh Ynnuhg punnitbih gpudh b/jud bpushuu] npnipjut wnuynipinii:

Puguuwmljub e Zwlwhinpnh dhttwbiuwljut npnipjut Jipnsnipjut puguuwljut ghwhwnwlul,
npnodwb hhupkpp e Ukpluywugynn Spwgph  wbpwjwpuwp owhmpuwpbpnipmni, qJuplyh  oguugnpddmb
tywwnwlutph piphhdtwynpnid,

o Uhpjuyugyus thwunwpnphph whupdubtwhwujunnipmnt,

e Junlh wywhnynipjut wpwjupup hpugybihnipniip,

e Uwhdwbquws dudljbnubpnid wuwhwbeynn thuwuwnwpnptph subpluyugnid,

o Zwdwjunpnph puguuwljut qupljuyhtt uudnipmniup,

e Uj] wyuwdwnikp, npntp Futilh quwhwndudp Junspignunbt Juplh dupdwbp:
‘Lhpluywugyny 1. SEnkljutp gninuuybwnwpwihg/punupuuybinupuithg hwjnwwnnith htn  hwdwwnkn
thwunwpnpph gul puwlynn plinwthph wigudubph uquh JEpupbpyuy,

2. Skpklwlp gninuuybwnwpwihg/punupuybnwpuithg ubkthwlwinipjut hpuyniipny
hwfwpunpnhtt jud  dtpghthu htwnn  hwdwwnbn pbwlynny punwbhph winudhb
wuwnluwinn opowtiunnt b hhdtwlwu dhongubph yEpwpbpyuy (upkng




3. gwpwwnwpuwédnipnibbpp, wyghubpp, wbwubwguuwpuwtulp b wyl)' pun
wihpudbonnipjul,

4. Gniquunitnbuwluwt  wbwlnipjutt  hnnkph  ubkthwliwiniput/Jupduljunipiut
Jyuyulju/utp Wjud Jupdujunipjut guydwbiughp/ptp, (unumnipjut phuyypnid)
W/jud  gniquntnbuwulut nkjuthuwh, wputuynpunuwhtt thongh ubthwlwinipjub
hpwyniupp hhdtwynpnn hwunwpnpebph b/jud gnipunintujut gnpéniubnipjuin
hhulwnpnn wy) hwunwpnpbp’ pun wihpudkynnipui

5. Lnruwbupbbp swjuwynn gnpéniubnipjut Yypwpkpyuy,

6. dwplunnth, gpuuuniubph b Epwopuwynpubph widp hwuwnwwnng hwunwpnpbp
(quwngk),

7. Jupluenth b Gpuwppuwynpubtph hwbpuwjhtt Swnwynipjnitbph hwdwpwthop
wupnibwlnn hwunwpnpehp (ungdkh),

8. Ulwnhyubkph ubthwlwbnipjut hpuyniupp hwuwnwnnng hwunwpnpbp (Qundky),

9. Uldntutmpjut (wUniubwynidnipyul, dwhyub) Juyuiubibp (wuwudkl), Gpb
gpuyunpynn gnypp hwinhuwinud £ $hqhjujut wwdh vkthuljuinipemiip,

10. 9wnplh wywhnynipnit hwinhuwgnn gpuyh ukthwljuinipyut hpuyniupp hwuwnwnng
thwunwpnpebp (Wuwndkh) (nfju) hwunwpenptpp jupnn th sywhwbeyl), tph fwtlp
uwhdwbqws YJupgny uwwnwghk] b wnfu)  wbpbjuunynippiip EEjupntwghb
wwpplpuilng),

11.Utpwipd gnijph gpujuppdut nhypnid’ ukthwlwbinipjut Jjuyujut (qundkh) (ndjug
thwunwpninpp jupnn b osyuwhwbeyl), tpt Futlyp vwhdwidws Jupgny uwnwghk] b
nju] nbknkjunynipmiip fEjupntuhtt muppkpulny),

12.9wphh npudunpiwi npnonudp jujugibinig htwnn'

- Skntjwup wiowpd gniyph junwuwnphg vwhdwbwhwynidubph JEpuptpuy (phophtiwy)

(nfju] thwunwpninpep jupnn L sywhwbeyby, tpk Futlp nvwhdwbjws jupgny uwnnwgk) b

wnyju mbknkjuwnynipmniip b Ejupntwghtt muppipulng):

13. Cunn whpudbpwnnipjut wy) hwuwnwpnpbp:

Nuounpmipii Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwopawynpnipmiup(ubpp):

Nupunpmpini. Jwplh qunudwdjin dupnid poyjunpynud E, nph hwdwp ninygdbp b niniqupibp skt hpwndnud:
Mpunpmpinii. Sninutitpp hwpduplynud b quplh dbwgnpnh tjundwdp:

Nupunpmpini: Swpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwnpnid | uyuenpuljwt quplh bujwb gquydwhibph
whwnwlwb phpphl, npnud tkpuyugdws k Eq npudwnpytihp Jupyh wthwwnwlwut gquydwiubpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnd)

Nupunpmpni. dwpfuwjhtt gnpswntmpinitubph hpwuwtwugdwt  oppwbwfubpnid  dwwnnigynn  jpugnighs
Swnwynipintutkph uwluqikphl upnn bp Swinpwbwy whghkiny hbnljwy hndudp https://aeb.am/media/2020/04/3717.pdf
Mpunpmpinii. Nuljjw hpkph gpujunpdut nhwpnid pun hwipgh vwwqubphtt jupnn bp Swinpwtw] whghting hnbjug
hnuwp’ https://aeb.am/hy/voskya ireri gravadrmamb/

4euuuuaudnN EuverretShuudh QU.MfQUSU UL LNUSUUNd, SCUUUM Y NN,

ULEYSMUSPhL dUNY
Jupljh buyyuwnwljp Upliwght Ejupuuywittph b wplught gpunwpwugnighsutph dinpphpnid
Jwnlh wkuwlp Unlinpughl
Jwunhh wpdnypp ZZ npud ‘
Jwunhh gmdwupp ‘LJwuqugnijup 1.000.000 22 gpwud

o Unwtjugnyip 80.000.000 22 npwd wplught gpunwpugnighsitph b
dhtist 150 YJ npdwsdpuyhtt hqnpnipjudp wplughtt EEjupujuywittph
bhtmtuwynplwits hwdwp

e Unuwkjmgnyup 200.000.000 Zzz npud, pujg ny wk] pwb bwhiwugsh
pinhwinip wpdtph  80%-p 1504Y-500Y] npwspwyhtt hqnpnipjudp
wnpluwght Ejupuujubitph $httwttvwynpdut hwdwp

Swpkjwl wnlnuwnypnypp 8.5%

Quunnugh nnhnuwppnypp 9.32-18.43% (Uhsh 5 Ujh 22 npud Juplbph

nhuypnid)



https://aeb.am/hy/voskya_ireri_gravadrmamb/

Unuhuhnt &wp 2h vwhdwtynid

Yuijuhjugdwi J&wp Qb

Junlh dunljtwnp 24-120 wlhu

Uwpndibph hwmfwwljuimpmniip | Uduwfuwh,  wdbbudujw’  hwjwuwpuswth — (winithnbnugh)  jud — ny

b Ywpdwb Jupgp

hwjuwuwpuwswih (hhbpkugyus)

Uwwhnyywénipiniup

Cupdulut jud wiowpd qnyp, Putlh Ynnuhg pugniubjh wy wywhndwlb
Uhongltin

Juwpl hwpwpbkpws gpuuh wpdbpp

Juply/qpui] hwpwpbpulgnipintip wow]kjugnyp 80%

Spudunpuwi tnwuljp Uuwupahly (gnidwpp thnpowgynud £ pupwghly hwoyht b jupnn £
ubuhl gy ) |
Uwywhnjugpnipintl e Ulpwnd qniyyph wywhnjugpnipjniup junwpynud Ehwdwpnpgh hwpght 22

opktunpnipjudp twpwwnbugws (hghighw nikgny b FPwblh  hhwn
hwlwgnpbwlignny quwhwwnny Juquuibpynipjwtt  Ynnuhg'  JEpghthu
uwluqiny, nph Uhgwluypp nwnwidmd t 0.15-0.2% Ywhws gpun]h
wnkuwlhg:

e Ujunnutipktuh wywhnjugpnipniup junwpjunid hwdwpunpnh hwoyht’
22 9f-h hnnuhg 1hghiqhw niukgnn wmywhnjugqpuljub pulEpnipyut nnuhg
Jtpohthu Ynnuhg uvwhdwiqws uwluquny: Uwfwuqutpp nmwnwiynd
Junpyh guydwbwgpuyhtt gnudwph 2.5-3% -h swthny:

Uwwhnywgpnipjut hwdwp hhup E pugnitdnid iuqugnijap qupyh gnidwpp,

wnwybjugnyup gpuyh guwhwnygws wpdtpn:

Qpuwqunpynny gnijph quwhunnnidp

22 opkugpmipyudp twiwwnbujws (hghtighw nibkgnn b Pwllh  hbtun
hwlwgnpséwlignny quwhwwnny Juquuljkpynipjwt  Ynndhg'  Jbkpohthu
uwlwquny, nph Uhowluypp nunub]md k'

e Uyundbpkiwgh nlwypnid’ 15.000-20.000 22 npud,

e Ulipwpd gnyph nhypnid’ 20.000-200.000 22 npuid:

SGnuyh dbwljEpydwi hbn juudws
Swjuubp

Qpuyph Alwlbpydwt bt juwydws popp Swhuubpp (nnwpulut
Juytpugnid, wlipwupd gnijph Junwuwnph wnwpwspuyhl
unnpupwduinidibpnid gpuignid) Juwnwpdnid b Jupuenth §nnuhg
e Udundtpkiugh gpuiyh nhypnid tnnwpuljwi Jgwp’ 12000 22 npuad,
e 22 Nuuhjwimpjut Jdup (wpghjuiph b owpdwlub qoyph
qpujunpiwl hudwp) dhwijwug 5.000 22 pud:
e  Ulipwpd gnyph gpundh nhwpnid innwpuljwi Jgwp 15.000 22 npud,
e Uhwutwlult wbknkjwbp (wiowpd gnyph uvwhdwbwthwlnidubph
Ytpwpkpyuy)® 10.000 22 npwd,
e  wlpwpd gnyph gpuyh hpwyniph gpuigdwt JYuyuljut’ 27.000 22
npu:

Juplh Abwljkpuynidi «UBEUNULNULULY» Fumdwuwghtt Fpuubkiyulh b dwutwdnintph Ynndhg:
ppuljutugmd k Pugurnipjudp Lwhph £Y, fnuhw-1 b Upwpuwunjui duutiwdjninbph:
Npnodwt b mpudwnpdub Iunpnp Juipytph hwdwp® dhigh 25 wpuwwnwipwhtt op, Uhohty, @npp b Uhlpn
dudwimljuhwuwnywudp Jupltp hwdwp dhtgh 20 wphiwnwbipuht op, (gpugh nhypnid npudwnpynid
E gpuyh qpubgdwt hpwyniupp unnwbwnit hweonpnnn 2 wppimwnwbpught
opju phpwugpnid)
Juplwrnith tjundudp o [tPhqhnkun wihwwn dEkntwpljuntp wud
wwhwielbpp e [t*hqhpkun hpuwuwpwibwlwh whd
Snyydhp NMuydwbtwgpny vwhdwiqus dudljw/ubp/nid sydwpdus gnidwpubph (Jupy,
wnnlnu, wy] ydwpukp) dudjbnwtg nipupwynip opyw hwdwp nwhdwiynid
E winyd dudjknwtg gnidwiph 0.13 winljnuh swthny (opwljwiy):
Luinwéph npudwnpoid Uhtsl 1 wdhu Juwnwpdud gnpsuppubph Jepupbppuy wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg uhbisk 12 wihu' 2.500 npud
12 wduhg wby 5.000 npud

Tuljwd npnodwi hhuptpp

e Tpuljut Jupluyhtt yuwndnipnit (wnjuwmnipjut nhupnid),
e Ukpluyugdws hwunwpnphinh wpdutwhwjuwnnipnt,
o Zwdwhnpnh $htwbuwluwh ngpmipjut Yhpnsnipjut ppujut gowhwnwlut

e Puiihh Ynnuhg punniubih gpudh b/jud bpusuunpnipjut wnljuynipinii:




Puguuwljui npnodw hhuptpp

o Zwmdwpnpnh  phtwbuwljut  ppnipyut YEpisnipjutt puguuwljut
quwhwwnwlul,

e Liplwjugynn  spwgph  wipujwpwup  pwhmpwpbpmipmb,  Jupyh
ogunuuugnpduwt hyuwiwlubph piphhdtwynpnid,

e Ukplluyugws hwunwpnpehnh whupdutwhwjwnnipint,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtjwé dudjntutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

o Zwlwjunpnh gopénibbtnipnithg opowlw  dhowduyph wnununnudp  fud
Juwuntdp,

o Zwdwhnpph puguuwlut Jupluyht yuwndnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnunkt Juplh
dwpdwip:

Ppujwpwiiwljw whdwig Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) nbtopth ukpnhpp wwpuwnhp &
jud dhwutuljut yhnwljut gpuigudwnjyuihg wupjus punqubdp (ndjug
thwunwpninpp jupnn b osywhwbedby, Ephk Pwilp vwhdwidws Yupgny
unwgh] Enfjuy mbnkjuwnynipmniup Ejunpntiuwghtt muppipulyng),
2. ShEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Jutnbwugpnipjut hnthnjumipjut Jepupbpu) jud Jhwubtwut yghnwlub
qpuigudwyutthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqquwhwlgyl), btpk PFPwllp wvwhdwiqws Jupgny uwnwgh; L wndug
wnbnbkljuwnynipjniup EEjunpntwght wnwpphpulny): Pudubnhpulut
puybpnipmitiubph phwypnud” mbntutp  (punquwdp)  «Zuwgyuwuwnwbh
ykinpniwluwh  phkynghnwphws  PRAC  Gwinbubph  hwdwdwyi'  hwpdh
oywkpwwunp hwunhuwgnn Juquuljtpynipmithg pudutnbptph Jipwpbpyug b
nbnkjwip whw. nkghunphg wntoptuh b fwiuntwnpnipjut thnthnpnipjub
YEpwpbkpu) jud dhwubwlut yhknwlwut gqpuigudwnyuthg npjusd punyusp
(ghnwljut nkqghuwnnph wbnbliwipp Juwpnn b swyuwhwbell), Epk Fwblp
uwhdwbqws Jupgny unwgh] E wndjuy nbntjunynippiup EEjupntuwght
nwpplpulng),
24tnny  uwhdwbdws wbntjuuynipmiip  sh wwhwboynid  wjl
hpwjwpwbwjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwbwljut whdh juintunpnipyub hwdwdwj jupnn k juyugyty
wbonkuh Ynnuhg,
3. Quiuntwnpnipmnit  (JEpugpuiigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedby, tplk Pullp vwhdwtdws Yupgny uwnwgl] b wnduyg
unbnjuwnynipmniup fEjupntughtt muppipulng),
4. Ppujwunt dwpduh npnpnudp gnypp gpuy nubnt b qupl vnwbwne
ybEpwpkpu), wthpwdbion E 2-py Jhnny wwhdwiqus nbkntjuwnynipmiup
wwhwbeyknt ntwypnid,
5. Shtwbuwlwi  hwoybumpmuubph  tuwpkp  Yhpehtt  hwodbnm
dudwtwluopowth ppnipjudp: Uthpwdbownnipjut nhwypnid hwunwngws
(Yupuwd Yud ppnodwljupduws) huwdwywnwupiwt hwplughtt dwupduh §nndhg
(quundkiy),
6. Stnkljwup pmigkh hwinby ubplw wwpuwynpnipmnibtbph YEpwpbpug
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykih
Juphh nlupnud),
7. Zhduwlwl vhongubph gulp (withpudbonnipjut nhuypnid),
8. Zwpluyht Yoy (quwdky), 2922,
9. Upuntwgpbp (wunjumpjut nhypnid), (quwndkh),
10. Uudtwqph (quwndk),
11. Jwuplh wywhnynipnit hwinhuwgnn gqpuyh ukthwujuwinipyut hpuyniupp
hwuwnunnn hwunwpnpehp,
12, Udnuulinipjut  (wdntubwnisnipjul, dwhyui) Juyuluih (quwndky)'
bpt gpuyunpynn gnypp hwinhuwinid £ bhqhijuljut wudh ubthwljutnipntl,
13. Putijwyht hwpyhg punusp (wuhpudbonnpjut nhuypnid),
14. Stntjwup nEphnnpulut b Ypbnhunpuwt wwpwnpbiph Yhpwpbpug
(mhpwdbtynnipyub nhypnid Ypswuguws),
15. Chtwpwpnipjul, gpoguuuugnpsudwtt b wy] wthpwdbown pnyjnynipnibiubph




wuwwndkutbp,

16.@tpdwbwhuwyjuljut hhdtwnputh «LEpuljuiquyny Eukpghwyjh
qupqugdui» Sdpwgph $htwbwuwlut b wkjthjuljwt hnphppuwnniubph
Eqpuljugnipniip,

17. SEntjutp  wbowpd gnuyph Yungwuwmph Jupsnipjnithg wpgkjwuph
Ybpwpbpu) (quplyh wpudugpdw npngonidp Jujugubinig htwn):

18.Cun wuhpwdbpunnipjut wy) hwuwnwpnphn:

Uthwwn dtnukptgutph Ynnuhg 1. Mbkw. nhghunph Juyuluip (uwdk) wmbopkh tukpphpp wwpuwunhp b

ubpluyugynn hwunwpypbtpp Jud dhwutwljut yghnwljut gpuitguduunyuithg wpduws punjusp (wdjuy
thwunwpnipp Jupnn b osywhwiedbk), Epk Putlp vwhdwidws Jwupgny
uwnwghy £ unfjuy mknkjuwnynipniip fEjunpnuught muppbpulng),

2. Zwpluyht §ng (@uwngkh), 2922,

3. $htwbuwlwlt  hwylbnympibutph  thwpkp  Jipohtt  hwpknn
dudwbwluopowh npnipjudp: Uuhpudbonnipjut phypnid hwunwndwus
Gupdws jud npnodwfjupdws) huwdwyuwnwupiut hwpluihtt dwpduh nndhg
(quwngh),

4. Sknkiwtp pmigkh hwunby tkpjw wwpuwynpnipmnitubnh YEpwpbpuyg
(qupuunhp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wbih
Juplh nlypnud),

5. Upwuntwgpkp (wnjuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quungkh),

7. dwplh wywhnynipjnit hwinhuwgnn gpuygh ubthwljwunipjut hpuyniupp
hwuwnwwnnn hwunwpnpetp,

8. Udnwulinipjut (wuniutwnisnipjul, dwhydwb) Jjuyuliuih (guwngku)
tpt gpuyunpynn gnypp hwinhuwind £ $hqhjuljut wudh vbthwljuinipntl,
9. Pultljujht hwyghg punqusp (wthpudbonwnput nhupnid),

10. Skptjwup pbEphunnpuiwt b Yphnphnnpuwt wwpupkph YEpwpbkpuyg
(mthpwdbownnipjut nhypnid YEpswdws),

11. Chtwpwpnipjul, gpoguuugnpsiwtt b wy] wthpwdtown poyjnynipniubph

wuwngkukp,

12. @hpdwbwhuyjuljut hhdtwnputh «Epwljuquyny Eukpghuwgh

qupqugdui» dpwgph dhtwbwuwlub b wmbEjuthjulwt nphppunniubph

Eqpulugnipinip,

13.Stinkjwup wlpwpd qnuyph Junwuwph Jupsnipniithg  wpgbjuwuph
JEpwptpu) (qupyh npudwugpduw npnpnidp Jujugubinig htwun):

14.Cunn muhpwdbonnipjut wy) thwunwpnphp:

Mpunpmpini. GLpthnpp wnbinpught juquuibpynipniuubpht b withwwn dkntwupluntptpht dhtsh 5.000.000 22 npudp
ubkpunju) mpudwnpynny Jquplbph Junudwdjtn dupdwt nphypnid ninydbp skt quudynud:

Nupunpmipnii. Unwtg Fwbljh qpuynp hwdwdwjunipjut jnipupwbgnip wduju pipwgpnid nfjuy wdujw wnwgh
opju npmpjudp Jupih dwyp gnidwph dbuwgnpph  20%-hg (@pnd sh tkpunynud wndjuy wdunid dwpdwb
dudwbulugnygny twpwnbuynn Jupyhdwuh dwpnudp) wb] gnidup Jupududibn dwpbne ghuypnd’ hwogupldnud k
wnniqutip wyn gnidwph 5%-h swthny:

Mupunpmpnit. Opuybtu quplh jpugnighy wywhnydwb dheng Pwblp Jupnn b wwhwbek] twb wy wudh/whdwbg
Epwopawynpnipmiup(ubpp):

Mpunpmpinii. Snlnuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Nupounpmipnii: Twpl unwbwnt hwdwp nhdbhu Futiljp kg mpudunpnid | uyuwenpujwt Jqupyh bujwt gquydwbubph
whwnwlwb phpphl, npoud tkpuyugdws k Eq npudwunpytihp Jupyh wthwnwluh gquydwitbpp:

(dhtisk 5.000.000 zz npuudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnd)

Nupunpmipi. dwplyuyhtt gnpswntnipniiubph hpuuwtwugdwt  sppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuym pjntutkph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnljw) hndwdp https://aeb.am/media/2020/04/3717.pdf



ULEYSIP U LU UL LNUSUUNY, SCUUUR YN, Uy

Jupljh tyuwnwlp Cnpowltwnnt Uhongutiph hwdwypnid (Wkpdnisnud/wpunwhwinid)
Jwnlhh nwkuwlp Unlinpuyhi
Jupljh wpdniypep UUL gnup, BYpn /wpuupdnypeny Jupltph dupnudubph Jpu jupng ko
wqnh] thnpuowupdbph muwnwtnidubpp, nph phuljp Ypond bp Fnip/
Jupljh qgnudwpp Ljwuqugnijup 12.000 UU'L gnjup jud hwdwpdtp typn
Spudwnpynn Juphh wowbjugnyi gnidwpp wuydwiwynpdws b
e Hwplyh byywwnwlhg,
e Zwdwpnpnh Jupynibwlnipniihg,
¢ Zwdwunpyp Ynnihg wowgwplynn Jupyh wyywhnijyusnipiniihg,
e  Jupluwjht nhuljh quwhwwnnidhg,
o 22NhEunpntwlwt putihh Ynnuhg b thowqquyht uydwhwgpbpng
uwhdwbjws inpduwnhyuwyhtt nuonh yuwhwhetbnhg
Sunpkijwl wnljnuwuypnypp 6.5%-9%
Jwnlh dundjbwnp 1-36 wdhu
Unuhuhnt &up 2h vwhdwignid
Uwpnulubph hwdwhwljwinipniup e Uduwlul hwjwuwpwswh (winthnbnwght) jud ns hwjwuwpuswih
b dwpdwb junpgp (nhptptugws)

e Zuwpuwynp L vwhdwil] quplh dwpdwt wquun gpudbhl’ Jupluynpynn
gnpéniubnipjut wpwdtwhwnnipniitbnhg jupdus

Uwwhnyjwénipniup

Cupdwlub jud wiowpd gnyp, Fwblh Ynndhg punnitbh wy) wywhnddw
Uhongutp

Juply hwpwpbpwd gpuigh wpdtpp wnwykjugnyup 80%
Spudunpuwi knwiuljp Uuupahly
Uywhnjwugpnipinti e Ulipwpd qnijph wuyywhnjwugpnipiniip junwpdnid Ehwdwhunpnh hwoyhte 22

opkunpnipjudp  twpiwwnbujws (hghuighw nitkignn L Pwlhh  htn
huwdwgnpswljgnny quwhwwnnn  Juqduibpynmpjut  Ynnudhg'  Jtpohthu
uwluqiny, nph dhowluwjpp wwwnwignid E 0.15-0.2% Ywpws gqpudh
wnbuwlhg:

e Udunubptuuyh wywhnjugpnipmniip junwpjunid hwdwpnpnh hwoydhtt!
22 YP-h Ynnuhg {hgkughw niukgnn wywhnjugpuljub puykpnipyut Ynnulhg
Jtpohthu Ynnuhg uwhdwbjws uvwlwquny: Uwlwqubpp nmwnwuignd tu
Juphh guydwbwgpuyhl gnidwnph 2.5-3% -h swithny:

Uywhnyugpnipjut hwdwp hhdp E punniunud tduqugnijup quplh gnudwpp,

wnwykjugnijup gpugh quuhwndwsd wpdbpp:

Spujunmynn gniph guwhwnnudp

2z opkuugpmipjudp  Gwpjiwwnbujws |hghighw nibkgnn b Pwiulh  hbwn
hwdwgnpswljgny  quwhwwnnn Juqduibpympjut  Ynndhg'  Jtpehthu
uwlwguny, nph Uhowljuypp nuwnwi]nud £

e Udunubpkiugh nhupnid 15.000-20.000 22 npud,

o Ulpwpd gniyph nhupnid 20.000-200.000 22 npud:

Spuh AhwulEpudwt hbn juwydwus
Swhuukn

Qpuyh  Altwlbpydwi  hbwnn  Juwws popp Swhiubpp (bnnwuwpulub
Juy kpugnid, wlipupd gnijph junwuwnph wnwpwdpughlt
unnpupwdubniditpmy gpubignid) junupdnud Eu qupuenih Ynquhg
e Uyunubpkiwgh gpuih nhypnid innwpwlwlb Jgwp’ 12.000 22 ppud,
e 27 Nuuhljwimpjut Jdup (wpghjumiph b owpdwlwl gniyph
qpuunpdul hwiwp) vhwinfwug 5.000 22 npud:
e  Ulpwpd qniyph gpuifh nhupnid innwpuljub J&wp 15.000 22 npud,
e Uhuutwlwb wbkntjwbup (whpwupd gnuyph uvwhdwbwhwlnudubph
YEpwpbpyuy)® 10.000 22 npud,
e wlpwpd qniyph qpuyh hpwyniiph gputgdwut Jjuyufub’ 27.000 22
npud:

Juplh dbwljtpunud «UBEUNULNURULY» Fuwdwuughtt Fpuubkiyulh b dwubw&nintph Ynndhg:
hpujwiwgynd k Pugurmpjudp Vuhph £Y, nupw-1 b Upupwnywt dwubwéninkph:

Npnodwt b wpudwnpdub Tunpnp Jupltph hwdwp' dhigh 25 wojuwwnwtpuyht op, Uhoht, @npp b hipn
dudwimljuwhwwnyjwuép Jupltp hwdwp dhgh 20 wohiwwnwtpuyht op, (gpuyh nhypnid npudwnpynid

E qquih gqpuigdwt hpwiynitipp unwbwnitt hwenpnnn 2 wpluwwnwbpught
opju plpwugpnid)




Juplwrnith tjundudp
wwhwighkpp

o [Phqhnkun wihwwn dEkntwpljuntp wud
e [Mhqhnkun hpwjwpwbwluh whd
Qnpénihkmpyul dudjkwnp
v wnlwuph ghypnud” bwhnpgnn 3 wluhg ny uljuwuy,
v wpununpnipjut b uyguwuwpiut nppunh ghypnd’ twjunpgnn 6
wlduhg ny yuljuu

Snyydtp

Nuydwbwgpny vwhdwiyws dwdljbw/ubkp/nud sdupdus gnidwputph (Jupl,
wnnlnu, wy Ywpubp) dudjbnwig pipupwbsnip opdu hwdwp vwhdwtynid
E ninyyd dudljnnwig gnidwph 0.13 ninlnup swthny (opwuljuiiy):

Punywéph npudwnpmy

Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbpyug wingwp
1-hg uhtisk 3 wthu' 1.500 npund

3-hg Uhtish 12 wnihu' 2.500 npuad

12 wduhg unfby 5.000 npud

Tpulwi npnpdwb hhudpkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuynipjut phypnid),
o Lkpjuyugywd thwunwpnptnh wpdutwhwwwnnipinty,
o Zwlwunpnh dhtwbuwlju npnipyut Jhpnisnipjut npuljwt guwhwnwluwh

e Pwillh Ynnuhg punniibih gpudh Wud bpupuuynpnipjul wepljuynipniie

Puguuwljui npnodw hhuptpp

e Zmdwpnpnh  phtwbuwljut  ppnipyut YEpmisnipjut puguuwljut
quwhwwnwlul,

e Lipljwjugynn ~ spwgph  wipujwpup  pwhmpwpbpmpmb,  Jupyh
ogunuugnpduwt hyuwiwlukph piphhdtwynpnid,

e Ukplluyugws hwunwpnpehnh whupdutwhwjuwnnipint,

e Juinlh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtwé dudjnutpnid ywhwieynn thwunwpnpbnh sukpjuyugnd,

e Zwlwjunpnh gopéniibtmipinithg opowlw  dhowduyph wnununnudp  jud
Juwuntdp,

o Zwdwhnpph puguuwlut Jupluyhtt yuwndnipniup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnunkt Juplh
dwpdwip:

Ppujwpwiwljw whdwbg Ynnuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) ntopkuh ukpphpp wwpuwnhp &
jud dhwutwlut wywhkunwlub gpuigudwnyuthg npjuws pundusp (ndjuyg
thwutnwpninpp jupnn b osywhwbedby, Ephk Pwilp uvwhdwidws Yupgny
unwgh] Enfjuy mbnkjuwnynipmniup Ejunpntuwghtt muppipulng),
2. Shntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbpuy, wnbopkuh b
Juiuntwunpnipjutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlut
gpuigudwyuithg wpdwé punusp (njuy thwunwpninpp  Jupnn b
sqquwhwtgyl), btptk PFPwllp wvwhdwiws Jupgny uwnwglh; L wnduyg
wnbnkjuwnynipjniup EEjunpntwght wnwpphpulny): Pudubwnhpulut
pubpnipnitutph ghypnud” nbnkuwip  (punyuwdp)  «Zuyuwuwnwih
ykinpniwlwh  phkynghnwphws  PRAC  Gwinbubph  hwdwdwyi  hwpdh
oykpwwunp hwunhuwgnn Juquuljkpynipmniithg pudutnbptph Jkpwpbpug b
nbnkjwip whwn. nkqhuniphg wmbopkuh b juintwnpmipjut tothnpnipjut
Ybpupbpju) jud dhwutwljut yhnwljut gpuigudwnjuithg nuipdws punjusp
(whnwljut nkqhuninph wbntiwupp Jupnp b oswywhwbedly, Epk Pwlp
uvwhdwiquwsd Yupgny unwgl] b ufju wnbpbjunynpmniop LEjupntught
nwppkpulng),
24tnny uwhdwidws wbnbjungnipmpiup sh wwhwbeynd  wye
hpwjwpwiwlut wbhdwtg nbypnid, tpp Jupyh unwgdwi npnonudp
hpwjwpwiwlut wtdh juintunpnipjub hwdwdwj jupnn b juyugyty
wbonkuh Ynnuhg,
3. Guintwnpnipmt (YEpugpuiugws) punyusdp (njju] thwunwpninpn
Jupnn L sywhwbelly, Eplk Pwtlp vwhdwiyws Yupgn] unwgkp b wudjuyg
unbnjuwnynipmniup Ejupntughtt muppipulng),
4. Ppujuunt dwpdth npnonudp gnuypp gpuy pubnt b Jupl vnwbwne
Jbpwpbpu), wuhpwdton b 2-pp jhnng wwhdwidws nbnkjungnipmniop
wwhwbeykint ntwpnud,
5. $htwbuwlwi  hwplbnynmpmibibph  thwpkp  Jkpoht  hwpdbunt




dudwbwlwopowh npnipjudp: Uuhpudbonnipjut phypnid hwunwndws
Yupyws Yud ppnodwljupyws) hwdwywnwupiwt hwpluyhtt dwpdh Ynnulhg
(quwndk),

6. Sknkljwlp pnigkh hwinby ukplw wwpunwynpnippiuttph YEpwpkpuyg
(qupunwnhp £ 10 djb. 22 gpud jud hwdwpdbp wyp wpdnyph gnudwphg wth
Jupyh nlypnud),

7. zhduwljut dhongubph gutlp (withpudbonnipjut nhypnid),

8. Zwpluyht Ynn (quwndkh), 2922,

9. Upuntwgpbp (wnjumpjut nhypnid), (quwndk),

10. Utdtwqgpp (quwndk),

11. duplh wywhnynipnit hwinhuwgnn gpuygh ubthujuwinipyut hpuyniupp
hwuwnuwnnn hwunwpnpehp,

12. Udntuinmpiub  (wdntubwnisnipyut, dwhduib) Jiuyulwuih (wuwndkh)
bpt gpuyunpynn gnypp hwinhuwinid £ bhqhiuljut wiudh ubthwljutnipniy,

13. Putijwjht hwipyhg punjusp (withpudbonnpjut nhuypnid),

14. Skntjwup nbEphwnnpulut b Ypbnphunpuut wupwnpbph YEpwpbpug
(muhpwdbynnipyut nhypnid YEpswuguws),

15. Ukpunisynny  wwypwbpubph  hwdwp  dwnwlwpuph  hkn Jupgws
wujdwwgph wuwndth b hudnju

16.Stinkjwup wlpwpd qnuyph Junwuwph Jupsnipniithg  wpgbjutph
Jhpwptpu) (qupyh npudwugpdut npnpnidp Jujugubinig htinn):

17.Cunn wuhpwdbynnipjut wy) hwunwpenpbp:

Uthwwn dtnukptgutph Ynnuhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwgklu) nbopkuh tkpnhpp wwpuunpp k
jud dhwutwljut yhnwjut gpuiguduunyuithg wpduws punyusp (ndjug
thwunwpnipp Jupnn b osywhwbeybky, Epk Publp vwhdwidws Jupgny
utnwugh] E nfju) mbinkjuwnynipniup fEjnpntwghtt muppipuyng),

2. Zwupluyht §ng (@uwngkl), 2922,

3. $htwbuwlwi  hwpdbunipibitph  thwphkp  Ykpeht  hwpdbunn

dudwbwluwopowh nppnipjudp: Uuhpwdbonnipjut nhypnid hwunwndus

Gupwd Jud npnodwljupdws) huwdwyuwwnwupiwt hwpluhtt dwpduh §nndhg

(quundki),

4. Shnkiwup pmigkh hwunby ubkpjuw wwpuwynpnipmiiubph YEpwpbpug

(qupununhp £ 10 dju. 22 gpud jud hwdwpdbp wy] wpdnyph gnidwphg wykih

Juplh plypnud),

5. Upwunuwgpbp (wnunipjut nhypnid), (qundki),

6. Uudtwgph (quwngku),

7. Ywplh wywhnynipnit hwinhuwgnn gpuyh ubthwjuinipjut hpwyniupp

hwunwwnnn hwunwpnptp,

8. Udnwubinipjutt (wuniutwnisnipjul, dwhydub) Jjuyuljuih (guwndku)

Ept gpuyunpynn gniypp hwinhuwinud £ dpghjujutt mtdh ubthwljwbnipintl,

9. Pwljuyhtt hwpdhg punqusp (wthpudbonnpyut nhypnud),

10. Stntjwup nphphunnpuljut b Ypbphunpuljut ywpupbph  YEpupbpyuyg

(wuhpuwdbynnipjut nhypnid YEpswugws),

11. UbkpUnidynny  wwpwipubph  hwdwp  dwnwlwpuph bk Jupdws

wuydwwgph yuwngku b hudnju

12.Stnkjuwtup wbowpd gnyph Junwuwnph Jupsnipjniihg  wpgbjutph

YbEpupbpu) (quplh mpudugpdw npnonidp jujwgubinig hkwun):

13. Cunn mthpwdbonnipju wy) hwuwnwpnpbp:

Nupunpmipnii. Unwtg Fwtjh gpuynp hwdwdwjunipjut jnipupwbgnip wduju pipwgpnid nfjuy wdujuw wnwgh
opju npmpjudp Jupih dwyp gnidwph dbwgnpph  20%-hg (@pnd sh tkpunynud oy wdunid dwpdwb
dudwbulugnygny twpwnbuynn Juphdwuh dwpnudp) wb] gnidup Junududibn dwpbne ghuypnd’ hwoupldnud k
wnniqutip wyn gnidwph 5%-h suthny:

Nupunpmpnit. OQpuybu quplh jpugnighy wywhnydwb dhgng Pwblp Juwpnn b wwhwbek] twb wy wudh/whdwbg

Epwopawynpnipmiup(ubpp):

Mpunpmpinii. Sninuttpp hwpduplynud Eu quphh dbwgnpnh tjundwdp:




Mpunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnwynipintuttkph uwluqibpht Jupnn bp Swinpwbuy wigikin] hknljuy hndudp https://aeb.am/media/2020/04/3717.pdf
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Jwnlh tyuwnwlp Unpunuwhwidwh $htwbuwynpnid

Jwnlh wkuwlp Unlinpughl

Jupljh wpdnyypp UU'L nnjup, BYpn /wpuwupdnypeny qupltph dupnudubph ypu jupng
wqnl] hnpowupdtph munwinidubpp, nph nhuljp Ypnd Ep Inip/

Juplih gnudwpp Juplh  npudugplwt wowlbjugnyt  gnidwpp wpnwhwidwb  hwphd-
wypwipwqph 90%-p, uwluyit ny wyk] pwt wwywhnjugqpuliwb gnidwpp
hudwywwnwuhiwt shwwnnigynn gnidwupny tjuqtgutinig hkwnn:

Ujwqugniji qupljh gnidwpp' 1.000.000 22 ppudhis hwdwipdbp wpnwpdngp:

Swpkjwl wnlnuwnypnypp 7%-9%

@wuwnwgh nnlnuwnpnypp 7.45-14.57%
Juplh dudljtwnp Spudwnpynn Juph wewn]bjugnyb dwdllnp ghphunpuljwb yupunph

dwpuwb dudljinn gnidwpws 180 opwgniguyhtt op, uwljuy ny wbky pub 12
wuhu:
‘Ujuqugnijt dudljnp 6 wdhu:

Uwpmlubph hwdwhwljwinipiniiup
b Jwpdwb Yupgp

Uuwyp gnudwph Jdwupmd  dwdltinp Jbpenid, wnninuwugnidwpubph Jdwp
mipupuwisinip wdhu:

Uwwhnyjwénipniup e “Mphunpulwt wwpwph (hpuyniuph) gpuy
o Zhdtwnhpubph tpuwouwynpnipnih

Juply hwpwpbkpwd gpugh wpdtpp wnwykjugnyup 90%

Spudunpuwi tnwiwljp Ulwupahly

Unuhupnb J&wp 2h uwhdwinid

Uywhnjwugpnipinti Uwywhnjugpmipniop juuwpynud E o <<Zwyuunwth  wpunwhwidwb
wywhnjugpujutt  gnpswjumipini>> UPLL-h  Ynnuhg: Uwluqubpp
nunutynd  Lu wpnwhwidwt  hwohy-wypwipwugph  0.11%-2.66%-h
uwhdwbtbpnud:

Juplh dAbwljtpunid «<UBEUNULNURLULY» Fuwdwuughtt Fpuubkiyulh b dwubw&nintph Ynndhg:

hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunymb dwutiwdninbph:

Npnodwt b mpudwnpdub Iunponp Juipytph hwdwp® dhigh 25 wpuwwnwipwght op, Uhohty, ®npp b Uhljpn

dudwimljuwhwwnyjwuép Jupltp hwdwp dhigh 20 wpuwnwipuyht op, (gpuyh nhypnid npudwnpynid
E gqpuih gqpuigdwt hpwynitupp unwbwnitt hwenpynn 2 wpluwwnwipwyhte
opju phpwugpnid)

Snyydtp Nuydwbwgpny vwhdwiyws dwdljbn/ubkp/nud sdupdus gnidwputph (Jupl,
wnnlnu, wy Yywpubp) dudjbnwig pipupwbsnip opdu hwdwp vwhdwuynid
E wninyd dudljbnnwig gnidwnh 0.13 vinlnuh swthny (opwljuty):

Lumnwéph npudwnpoid Uhlsh 1 wdhu juwnwpgws gnpswpplitiph Jepupbpjug wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg Uhtisk 12 wdhu' 2.500 npud
12 wduhg unfby 5.000 npud

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuwnipjut phuypnid),
o Lkpjuyugywd thwunwpnptnh wpdutwhwwnnipint,
o Zwdwhnpnh $httwbuwlu npmipjut Eipnisnipjut npujut quuwhwnwlut

e Pwillh Ynnuhg punniibih gpudh W/ud bpuwpuuynpnipjul wepjuynipnii:

Juplwrnith tjundudp
wwhwugtkpn

o [tPhqhnkun wihwwn dkntwpluntp wud
o [tPhqhpkun hpuuwpwbwlwb wud
QnpénibEnpul dudlknp
v wnlnph nhypnud’ bwhinpnnn 3 wduhg ny Wuwluuy,



http://www.aeb.am/media/2019/10/3044.pdf

v wpunugpnipjut b uyguuwpiut nppunh ghwypnid’ bwjunpgon 6
wuduhg ny yulwu:

Puguuwlju npnodwi hpdpkpp

o Zwdwhnpgh  Shtwbuwlut  gpoipjut JEppousnipjutt puguuwljut
qguwhwwnwlul,

e Liplwjugynn ~ spwgph  wipujwpup  pwhmpwpbpmipmb,  Jupyh
ogunugnpsdwtt tyyuwnwljubph phphhudtwynpnud,

o Uhpjuyugyuwsd thwunwpnphiph whupdubtuhwujunnipmnt,

e Juiplh wywhnynipjub wipwupwup hpugybihnipniip,

e Uwhdwtwé dudjntutpnid wwhwieynn thwunwpnpbnh subpjuyugnd,

o Zwdwhnpnh gopéniubnipmnithg oppwlw  dhowduyph wnununudp  jud
Juwunudp,

o Zwdwjunpnph puguuwljut qupljuyhtt uundnipmiup,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnunkt Juplh
dwpdwtip:

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwdkl) nbopkuh tkpnhpp wwpunwnpp k
jud dhwubtwjut ywhnwlwb gpuigudwnyuithg wnupjwus punqusdp (nydjug
thwunwpninpp jupnn b osywhwiedk), bptk Pwblp vwhdwbdws YJupgny
utnwgh] £ nfju minkjuwnynipniup LEjnpntughtt mupplpulny),
2. Skpkljwbp whw. nbkghuiniphg dwubwlhgubph YbEpwpkpu), wbopkuh b
Jutnbwugpnipjut hnthnjumpjut Jepupbpu) jud Jhwubtwut yghnwlub
qpuigudwiyuthg wpdwé pundusp (nyjuy thwunwpninpp  Jupnn b
sqyuwhwtgyl), btpk PFwllp vwhdwbqws Jupgny uwnwgh; L wnduyg
nbnjuunynipmitp HEyunpntughtt wwpplpulny): Pudutinhpuljut
puybpnipmitiubph phwypnud’ mbnbubp  (punquwdp)  «Zuwgyuwuwnwbh
ykinpniwluwh  nhkynghnwphws  PRAC  Ywinbubph  hwdwdwyi'  hwpdh
oykpwwnp hwunhuwgnn Juquuljkpynipmithg pudutnbptph Jipwpbpyug b
wnbntijutp whw. nkqghuwnphg wnbopkth b Jwintwnpnipjubt thnthnjnipjut
YbEpwpbkpu) jud dhwubwlut yhknwlwut gqpuigudwmnyutthg npjusd punyusp
(ghnwljut nkqghuwninph wbnblwipp Juwpnn b swyuwhwbell), bpk Fwblp
uwhdwbjws Jupgny unwgh] E wndjup nbntjunynippiup EEjupntwght
nwpppulng),
24tnny  uwhdwbdws wbntjuuynipmiip  sh wwhwboynid  wjh
hpwjwpwbwjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwbwjut whdh juintunpnipyub hwdwdwj fupnn E juyugyty
wbopkuth Ynnuhg,
3. Guiuntwnpnipmnit  (YEpugpuigws) punqusp (ndju  thwunwpnigpp
Jupnn b sywhwbedb], tplk Pullp vwhdwtws Yupgny uwnwgl) b wnduyg
unbnjuwnynipmniup fEjupntughtt muppipulng),
4. bpujwunt dwpduh npnonudp gnypp qpuy pubnt b qupl unwbwnt
YbEpwpkpu), wthpwdbionm Lt 2-py Jhnny wwhdwiqws nbkntjunynipmiup
wwhwbeyknt ntwypnid,
5. Shtwbuwlwi  hwolbumpmuubph  Gupkp  Ykpehtt  hwodbnm
dudwbwluopowh ppnipjudp: Uthpwdbpnnipjut ghypnid hwunwndws
(Yupquwd Yud ppnodwljupduws) huwdwywnwupiwt hwpluyghtt dwpduh §nndhg
(quundkiy),
6. Stnkljwup pmigkh hwunty ubplw wwpuwynpnipmnibtbph YEpwpbpug
(wupuwunghp £ 10 dju. 22 gpud jud hwdwpdbp wy) wpdnyph gnudwphg wybih
Juphh nlypnud),
7. Zhduwlwl vhongubph gulp (withpudbonnipjut nhuypnid),
8. Zwpluyht Ynn (uwgky), 2922,
9. Upuntwgpkp (wunjuynipjut nhypnid), (uwngkh),
10. Uudtwqph (quwndk),
11. Udnuulinipjut  (wdntubwnidnipjul, dwhyub) Juyulubh (quwndky)'
tpt gpuyunpynn gnypp hwinhuwinwd £ bhqhjuljut wudh vbthwljutnipintl,
12. Putijwyht hwoyhg punyusp (wuhpudbonnpju nhupnid),
13. Uptnnwhwidwt hwohy-wypwupwughp
14. Stnkjwup nEphnnpulut b Ypbinhunpuwt wwpwnpbiph YEpwpbpug
(muhpwdbynnipjub nhypnid YEpswgws),




15. <<Zwjwunwth  wpnwhwidwt  wywhnqugpujutt  gnpswljwynipnius>

U®LL-h hnnuhg nipyws mywhnugpnipiu Jjujughp:
16. Cuwnn wuhpwdbownnipjut wy hwunwpnphp:

Uuhww dknukpkgubph Ynnuhg 1. MbEw. nhghunph Juyuluip (uwdki) nbopkth tkpphpp wwpuwnhp b
ubpluyugynn thwunwpnptpp Juwd dhwubwlwlt whnwljut gpuigudwnywihg npjwsd punyusp (ngjug
thwunwpninpp jupnn b osywhwbeyl), tpt Pwilp vwhdwbws Jupgny
unwgh) Engjuy mbnEjunynipmiup fEjupntwiht muppipulng),

2. Zwupluyht Yoy (@uwndkl), 2922,

3. $Shtwbuwlwlt  hwpdbnympibikph  thwpkp  Jkpohtt  hwpdknnt
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
(GupJws Jud ppnodwljupyws) hwdwyuwnuwupwt hupluyhtt dwpduh Ynnuhg
(quwndk),

4. Sknkjwup pmigkh hwunby ubpjw wwpwwynpnipmiiubph YEpwpbpug
(qupuwnhp £ 10 dju. 22 ngpud jud hwdwpdbp wy) wpdnyph gnidwphg wdtjh
Juplh nlupnud),

5. Upwuntwgpkp (wunjuynipjut nhypnid), (uwngkh),

6. Uudtwgph (quwngkh),

7. Udnwubnipjut (wdniubwnisnipjul, dwhdub) Jjuyuuih (guwndkh)
tpt gpuyunpynn gnypp hwinhuwinid £ $hqhjuljut wudh vbthwljuinipnil,
8. Pulljuyht hwpghg punqusp (wthpudbonwnput nhuypnid),

9. Upunuwhwidwb hwohy-wwypwupwghp,

10. Skpkjwup phEphnnpuiwut b Yphghnnpuwt wwpwupbkph YEpupbpuyg
(mthpwdbywnnipjut nhypnid yEpswdws),

17. <<Zujuunnutth  wpunwhwidwt  wwwhnjugpujut  gopswljunipiniis>
UQLL-h nnuhg npjws wyywhnjwugpnipub Yhuywughp:

18. Cuwn wthpwdbonnipjut wy) thwunwpnpbp:

Nuounpmipii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwopawynpnipmiup(ukpp):

Nupunpmpini. Jwplh qunudwdjin dupnid poyjunpynud b, aph hwdwp ninygdbp b niniqupibp sk fhpundnud:
Npunpmpinii. Snlnuttpp hwpduplynud b quphh dbwgnpnh bjundwdp:

Nupunpmpiniic Swpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwnpnid | uyuenpuljuwt quplh bujwb gquydwbibph
whwnwlwh phpphly, npnwd thpuyugdws k Eq npudwnpythp Jupyh wthwnuljut gquydwhtbpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnd)

Nupounpmipnii: Upnmwupdnyph thnjuwpdtph thnthnpunipnibibpp jupng Bu wqpbgnipmnit niuktw) quplhh dwpndubph
Jpur

Mpunpmpnii: Swpkljwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hpdp £ hwinhuwgt) 06.04.2021p-h npnipjudp
UPR-h Ynnuhg hpuyuwpwljuws UUU gnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuupdbtpubtipp:
Supkwl thwuwnwgh wnynuunpnypp Jupnn b o] jupdws 22 98 gqupnniwlwb Jugpkemd hpuwywpulyws
thnpuwpdtph dbkdnipjut thnthnjunipjniihg:

Nuounpmipni. dwpfuwyhtt gnpswnumpinitubph hpuwuwtwugdwt  oppwbwfubpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqikpht upnn bp Swinpwbuy wigikin] hknlyuy hndudp hteps://aeb.am/media/2020/04/3717.pdf
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qduryg
Jwnhh tyuwnwlp Qtintwplunhpuljub gnpéntubnipyu pugupdwui b qupgugdwi hwdwp
| Juplh nkuwlp | Unliinpuyghl |




Qwpyh wpdnypp

zZ ppud b wpunwpdnyp /upnupdnypny Juplbph dwupnidubph ypu upnn B
wqnk) thnpowpdbph nmwwnwinidubpp, nph nhuljp Ypnud Ep Fnip/

Dwphh gnudwpp

Ujwqugniji gnidwpp 10.000 22 npud jud hwdwpdbp wpinwpdngp
Spuwdwnpynn Juphh wowkjugniyi gnidwpp wugdwiwynpws b
e wplh byywnwyhg,
e Zw&wpunpyh Ynnihg wewgwplynn Juph wuywhnjyuésnipiniihg,
o 22 kunpntwlwt putyh Ynnuhg bt thowqquyhtt wuydwbwgpbpnyg
uwhdwidws inpUwnhyujht nuwonh yuhwuettphg

Tuply/qpun] hupwpkpuygnmpnip

Gpwunpynn “wnpyh wpdnyp

npudwlub Snijnuwgnidwpubpp wduwljut qudbnt yuydwng
Uhgnglitiph wpdnyp 2Z npud UUL qnpup Bypn [} nniprh
ZZ npud 95% 75% 75% -
UUL nnjup 75% 95% 75% -
Gypn 75% 75% 95% -
[} nniprh 70% - - 95%
Gpwjunpynn Jwnpyh wpdnyp

npudwlub Snijnuwgnidwputpp twjuopnp qudbnt wuydwuny*
uhgngtph wpdnyp 2Z npud UUL pnjup Bypn [} nniprh
ZZ npuad 100% 80% 80% -
UUL nnjup 80% 100% 80% -
Gypn 80% 80% 100% -
[} nnipth 75% - - 100%

* Jupuyht gdh mpudwnplwh nhypnid sh gnpdnid innnuwgnidwpibpp twjopnp
qutidbint wuydwbnp:

Swpkjwl wnlnuwnypnypp Qpuyjunpynn Juwpyh wpdmp
E;L;Zfﬁh ZZ npuad UUL gnjup Gypn ¥} poipih
wpdnyp Qpujunpyny gpudwlwl thengh nnynuwnpnypht gnidwpus
22 npud +4% +2% +2% -
UUU nnjup +4%, min 14% +4% +4% -
Gypn +49%, min 14% +5% +4% -
[+ pnipth +4%, min 14% - - +4%
Quunwgh nnnuwnpnypp
22 npudny Jupyiph ghypnid’ 7.23-16.08%
Upwnupdnipught quplibph nhupnid 4.28-12.68%
Junhh dundlbwnnp 1 wduhg vhtsh dwdjEnwyht wjwinh yEpotwdudljtnp (uplhh vwupdwi
dudljinp sh fupnny ghpuquiigh] wjwnh JEpotiwdwdljhnhby):
Unuhuhnb &up Oh vwhdwuynid
Yuijuhugdwi J&wp Oh vwhdwuynid

Uwpnufubph hwwhwljwinipmniup
b jupgp

Juphh duyp gnidwph dwpnidubpp junwpynud Bb wduwlub jud dudljinp

Jkpond,
Jwnplh mnlnukph dwupnudubpp junupdnid Bb wduwjut jud twppugbu:

Uwwhnyjwénipniup Putynid ukpppyus dudbnughtt wjwunutp, hwdwunpnh pupwughly hwoyh
wnlju ppuduljul Uhongubkp

Spudunpiwi tnwiwljp Uywupuhl (gnidwpp thnpowbgynud £ pupwghly hwoyht b jupnn £
Yutihuhlugyt)

Juplhh dbwltpynida «<UBEUNULNULULY» PPL qluudwuuwghtt qpuublyuljh b dwubwdnintph

hpuljutugynid £ nnuhg:

Npnodwt b wpudwnpdub Uhusl 2 wpuwwnwtipujht op

dudwimjuhwndudp

Juplwrnith tjundudp e Mhqhntun wihwwn dEntwplunbp whd

wuwhwbeltpp e MEqhptun hpwdwpwbuljut whd




o N Putinid nitih dudnuhtt wdwing b/juwd putljuyhtt hwohy

Muljwd npnodwi hhuptpp

e Tpuljut Jupuyhtt yuundnipnit (wnjumnipjut nhupnid),
o Ulknlluyugdws hwunwpnphnh wpdutwhwjwnnipnii:

Puguuwljub npnodwi hpupkpp

o Zwudwhnpph puguuwlut Jupluyhtt yuwndnipniup,
e Ujy] wwwdwnubkp, npnup Fuwtlh quwhwwndwdp Ylunspunnunbkt Juplp
dwpdwiip

Snyydhp NMuydwbtwgpny vwhdwbwsé dudjbw/ubkp/md sydwpyus gnidwpubph (upl,
wnnlnu, wy] ydwputp) dudjbnwtg nipupwtynip opyw hwdwp nwhdwiynid
E ninyd dudljbnnwg gnidwnh 0.13 vinlnuh swthny (opwljutr):

Lumnwéph npudwnpoid Uhtsl 1 wndhu junwpws gnpswpplbph Yhpupkpyug wingwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg Uhtisk 12 wihu' 2.500 pud
12 wduhg wby 5.000 npud

Ppujwpwiwlwb whdwbg Ynnuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. nhighunph Jyuyuiuip (quwgkl) nbopkuh tkpnhpp wwpuwnpp k
jud dhwutwjut whunwljut gpuigudunjuihg wnpdws pundusp (nyjuyg
thwunwpninpp Jupnn b osywhwbeyl), etk Fullp uvwhdwbdws Ywupgny
unwgh] Ewnfju) mbknkjuwnynipniup Ejupntuhtt muppbpulny),
2. Skpkljwlbp whw. nbkghuiiphg dwubwlhgubph YEpwpkpu), wbopkuh b
Juintwunpnipjutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlub
gpuiguiwwnyuithg wpjws punqusdp (ndju] thwunwpniypp jupnn L
sqquhwlgyl], Gpk Pwllp uvwhdwiyws YJupgny uwwnwgh] L wuduyg
nbnjuunynipmitp  HEyupntught wwpplpulny): Pudutinhpuljut
puybpnipmitiubph . ghwpnud” nbnkuwip  (punyuwdp)  «Zuyuwuwnwith
Yknpniwluwb  phkynghnuphws  ARC  Gwinbubph  hwdwdwyi  hwolh
oybkpwwnp hwinhuwgnn Juquulibtpynipniuhg pudubnbptph JEkpwpkpug b
nbnbljwip whw. nkqhunphg wnbopkuh b fwintwnpnipyut thnthnpnipjub
Jhpuwpkpu) jud dhwutuljut ghnwujut gpuigudunjuiihg npjws punyusp
(ghnwljut nkqghuwninph wbnbjwupp Jupnn b syuwhwbell), Epk Pwblp
uvwhdwiquwéd Jupgny unwgl] £ ndju; wnbntjunympniup LEjupnbwght
nwpppulng),
24tnny uwhdwbdws wbnbjunygnipmpiup sh wwhwieynid — wyle
hpwjwpwwjut whdwtg phypnud, Gpp Jupyh uwnwgdwi npnonudp
hpwjwpwwljut wtidh juintunpnipjui hwdwdwjt upnn b juyugyly
wbopkuth Ynnuhg,
3. Guintwnpnipmb (YEpugpuigws) punyusp (njju) thwunwpninpp
Jupnn b sywhwbeyb], tplk FPullp vwhdwiwsé Jupgny uwnwgh] £ wndpug
wnbnkjuwunynipnitp fEjunpntughtt wuppipuyny),
4. Ppujwunt dwpduh npnonudp gpuy nuknt b qupl vnnwbwnt JEpupbkpug,
wthpwdbton t 2-pp fhuny vwhdwidus nbnbjunynipmiup yuwhwbeybjnt
ntypnid,
5. $htwbuwlwli  hwodbnympmibibph  thwpkp  Jkpoht  hwpdbunt
dudwbwluwopowth ppnipjudp: Uthpwdbpnnipjut phypnid hwunwndwus
Gupdws Jud gponodwljupyws) hwdwywnwupwt hupluyhtt dwpduh Ynnuhg
(quwndk),
6. Stntlwup pmniokh hwunby ubkpluw wwpuwuwynponipmitubph Jepupbpuyg
(wupuwnhp £ 10 dju. 22 gpud jud hwdwpdtp wy) wpdnyph gnudwphg wdbih
Juplh nhypnud),
7. Zwpluyhl Yng (quwndkh), 2922,
8. Upuntwgpkp (wunjuynipjut nhypnid), (wuwngkh),
9. Utdtwgph (quwngkh),
10. Putijwyhtt hwpyhg punusp (withpudbonnpjut nhypnid),
19. Stntjwup nEphnnpulut b Ypbnphunpuwt wwpwnpbiph Jhpwpbpug
(muhpwdbynnipyub nhypnid Ypswuguws):
20. Cuwn wiuhpwdbonnipjub wyp hwunwpnpbp:

Uuhww dknukpkgubph Ynnuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) nbtoptkuh ukpnhpp wwpuwnhp &
Jud dhwutwlut ywhnwlub gpuigudwunyutthg npduws pundusp (ndjuyg




thwutnwpninpep jupnn b osywhwbedby, Ephk Pwilp vwhdwidws Yupgny
unwgh) Enfjuy mbnkjuwnynipmniip fEjunpnbught muppipulng),

2. Zwpluyht Yng (uwndkh), 2922,

3. $Shtwbuwlwlt  hwpdbnympibikph  thwpkp  Jkpohtt  hwpdknnt
dudwbwluopowtth npnipjudp: Uthpwdbownnipjut phypnid hwunwngws
(Gupyws Yud npnoydwljipyus) hmdwywwnwupwt hwpluyjhtt dwpdh Ynndhg
(gquwngk),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpuwynpnipmibiubph YEpwpbpug
(wuwpuwnhp £ 10 dju. 22 ngpud jud hwdwpdbp wy) wpdnyph gnidwphg wytjh
Juplh nlypnud),

5. Upwuntwgpbp (wunuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngkh),

7. Pultljujht hwyghg punqusp (wthpudbonwnpjut nhupnid),

8. Stntlwlup phphuinpului b YpEghwnnpulwt wwpupbph JEpwpbpuy
(mthpwdbywnnipjut nhypnid yEpswdws),

9. Cuwn wthpwdbynnipju wy) hwunwpenpbp:

Nupounpmipinii. Upunwupdnypuwght gpudwuljut vhengubph qpujunpludp 22 npudny wpudwnpynn qupyh ghwypnid hhup
E pugnitnid Jupyh npudwnpdwi opdu gpnipjudp 22 Yknpnbwlwb putlh Ynndhg hpuwywpuwlyws, wpdnipught
ontjuynid dbuynpdws wnygju) wpunwpdnyph dhohtt thnpiwpdtpn:

Nupunpmpyni. Jwplh qunudwdjtn dupnid poyjunpynud E, aph hwdwp ninygdbp b niniqupibp sk fhpundnud:
Npunpmpinii. Snlnutitpp hwpduplynud b quphh dbwgnpnh tjundwdp:

Nupunpmpinii: Swpl] unwbwnt hwdwp nhutihu Futiljp kg mpudwnpnid Euyuwenpuljuwt quplh bujwb gquydwbibph
wihwwnwlw ptpphl, npnud ubpluyugdws k 2kq npudwnpythp qupih wthunwlwt yuydwibbpp:

(dhtisk 5.000.000 zz npudp tkpunjuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnid)

Nupounpmipnii: Upnmwupdnyph thnjuwpdtph thnthnpunipniuibpp jupng Bu wapbgnipmnit niubtw) quplhh dwpnidubph
Jpur

Nupounpmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequpyh hwdwp hhdp £ hwinhuwgty 12.01.2021p-h ppnipjudp
UPR-h Ynnuhg hpuyupwljus UGUU gnjuph (1USD = 523.76 AMD) b Gypnjh (1 EUR = 636.84 AMD) thnjuupdbtpubtipp:
Supkwl thwuwnwgh nnynuunpnypp Jupnn b o] jupdws 22 98 gqupnntwlwb Juypkemd hpuwwpulyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Mpunpmpni. dwplughtt  gnpdwntnipiiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuynipintutkph uwluqibpht Jupnn bp Swinpwbuy wigikin] hknlyuy hndudp https://aeb.am/media/2020/04/3717.pdf

ZUcdY b curgnd Scuuurdnn ufedSrusdbv 4ulru/quruusdpu @ho

Jwnhh tyyuwnwlp Qtintwpuunhpulub gnpéntubnipyui pugupdwui b qupgugdwi hwdwp

Juplh wnkuwljp Unliinpuyghl

Jupljh wpdnyypp zZ ppud b wpunwpdnyp /upnupdnypny Juplbph dwupnidubph ypu upnn B
wqnlk] hnpuwupdtph munwbnudubpp, nph nhuljp Ypnd Ep Inip/

Jupljh qgnudwpp 100.000-3.000.000 zz ppwd fud hwdwpdlp wpuwpdnype, pun npnd Juplhh

gnidwpp  wnwybjugnyp  Jupnn b Juqdl]  Pwblnd  hwdwpnpnh
hwodupluyhtt hwoyny Ybpohtt mwupdu (kpk hwoyh pugdwt dudlbunp Ukl
wnwpniyg wuwluwu E wyw  hwyquplip juuwpdnd B wndug
dudwiwljwhunywsh hudwp) junwupjus sppwbwnnipjut wnwykjugnyup
30%-h swthny, pun npnid hwoyh opowtwnnipnitp hwyyupybihu hwogh sk
wnbynud hwdwhinpnh hwpyhtt Untnpugpdus Jupltph, thnpownnipnibph,
hswtu twb wuwpupwyhtt wy) punyph dntnpbpp:

Swpkjwl wnlnuwnypnypp

Juiply Junplught ghs
dudljtwn 6-12 13-18 19-24 6-12 13-18 19-24
wlhu wdhu wlhu | wdhu | wdhu | wdhu
v | 2Z gpud 15% 16% 17% 16% 17% 18%



https://aeb.am/media/2020/04/3717.pdf

UUU nnjup | 13% 14% 15% 14% 15% 16%
Gypn 11% 12% 13% 12% 13% 14%

Qwuwnwgh nnljnuwypnyp

Juplh yhwpnd
22 nnud-18.31-22.42%

Upunupdnyp- 13.71-20.01%

Twpluyht gdh pwypnud
22 npuni-19.48-23.65%
Upunupdnyp- 14.84-21.21%

Jwnlh dundjbwnp

6-24 wlhu

Unuhuhnt &wp

Uhwijwg Ynuhuhnt Jwp qupljh gnidwph 1%-h swthny:

Spwdwnpuwi Enuwbwlp

Ubjutjupl (gnidwpp thnpuwgynid £ pipwughl hwpyphti b fupnn k
Yuitiuhugyty)

Yutjuhjuguwt y&dwp

Juphh gnidwph juijuhjugdwi niypnid, quuddnid E jubjuhjugdw
J&wp hudwdwl puilynid gnpénn uwljugubph:

2oquuuqnnpéywé vwuh nnljnu

Jupluwghtt gsh soqunugnpsyus dwuh hwdwp hwpduplynid £ nmwupkljut 1%
wnnljnuwnpnyp:

Uwpnufubph hwwhwljwinipniup
b jupgp

Udbkbwdujw huwuwpwswth (wibnithnbn) jud ns hu]uuwpuswth
(nhdtptugduwsd)

Uwwhnyjwénipniup Zwduwunpnh pupwghl hwyhtt wnjw nppudwljut dhengubp b wntjuq kplne
bhgqhjuljut wtdh Epuwohiwynpnipnii:

Juplh dbwljtpuynudi «UBEUNUNULULY» L£RC quwdwuwht qpuubklyulh b dwubwdninkph

hpujwiwgynid £ ynnuhg:

Npnodwt b wpudwnpdub Uhtsh 2 woawwnwipwyhti op

dudwimljuwhwwnyjuép

Jupljunnth tjundudp e [Phqhpkun wihwn dkntwpluntp wtd

wwhwielbpp e [t*hqhpkun hpwwpwibwlwh whd

e (1] pwttnud niuh pwtjuyhtt hwohy

Tpuwlwi npnpdwb hhupkpp

e Tpwlwb Jupluyhtt yuwwndnipmnit (wnuynipjut nhypnid),
o Lkpjuyugywd thwunwpnplnh wpdutwhwjwinnipini,
e Puupup dhtwtiuwljutt hnupbph wnljjuynipintl,

e Pwilh Ynnuhg punniibih gpudh Wud bpwpuuynpnipjul wepljuynipiniie

Puguuwljui npnodw hhuptpp

o Zwdwhnpnh puguuwlub Jupuyhtt uwndnipntup,

e Utpwjwpup $htwtuwlu hnupbph wnljunipintl,

e Ujl wwwdwnukp, npnip PFwblh quwhwndwdp Yunspunnnbkt Juplh
dwpuwiip

Snyydhp NMuydwtwgpny vwhdwiqus dudljw/ubp/nid sydwpdus gnidwpubph (Jupy,
wnnljnu, wy] ydwputp) dudjbnwtg nipupwiygnip opyw hwdwp nwhdwiynid
E wninyd dudljnnwiig gnidwph 0.13 ninlnup swthny (opwuljuatr):

Lumnwéph npudwnpoid Uhtsl 1 wndlhu junwpus gnpswpplbph Yhpupkpyug wiggwp

1-hg Uhtish 3 wdhu' 1.500 npud
3-hg uhtisk 12 wihu' 2.500 npud
12 wduhg unfby 5.000 npud

Ppujwpwiwljw whdwbg Ynyuhg
Ukpluywugynn thwunwpenpbpp

1. Mkwn. ntghunph Juyuljuip (wuwndku) nbtopkh ukpnhpp wwpuwnhp &
jud Jhwutwlut ybnwjut gpubgudwnyuihg mpjwés pundusp (nygjuyg
thwunwpnpp Jupnn b osywhwiedbk), Epk Publp uvwhdwidws Jwupgny
unwghy £ ufjuy mbinkjuwnynipniup fEjunpntught muppipulyny),

2. StEntjwlup whkw. nkqhuwniphg dwubwlhgubph Jbpwpbkpuy, wnbopkuh b
Juintwunpnipjutt thnthnpunipjut yEpupbpyu; jud dhwutuljut ybnwlub
gpuiguiwwnyuithg wpjws punqusdp (ndju] thwunwpninpp jupnn L
sqyuwhwtgyl), btpk Fwllp vwhdwbws Juwpgny uwnwgh; L wndug
wnbnbkljuwnynipjniup EEjunpntwght wnwpphpulny): Pudubinhpulut
puybpnipmitiubph . ghwpnud” nbnkuwip  (punyudp)  «Zuyuwuwnwith
yknpniwluwt  phkynghnuphws  ARC Jwinbubph  hwdwdwyi  hwolh
oyhtpwwnp hwtnhuwgnn Juquulibpynipmniihg pudubnbpbph JEkpuwpkpuy b




nbntjwip whwn. nkghunphg wboptuh b fuwiuntwnpnipjut thnthnpunipjut
JEpwpkpu) jud dhwubwlut yhknulut gqpuibgudwinjutthg npjus punyusp
(whknwut ntghuwninph wbkntiwbpp Jupnn b swwhwbell), tphk Fwulp
uvwhdwiqws Jupgny uwnwgh] £ ndjuy nbnkjundmpniop Ejupnbwghl
wwppkpuyn),
24tnny  uwhdwbdws wmbnbjunynipmiip  sh wgwhwigymd  wgb
hpwjwpwbwljut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwwjut wudh juintunpnipjut hwdwdwj jupnny b juyugyty
wtiopkth Ynnuhg,
3. Gwinbwnpmipmit  (Jhpugputgqus) punduwésp (nfju) thwuwnwpninpp
Jupnn b sywhwbedby, Eplk Pullp vwhdwtws Yupgny uwnwghk] b wndjuyg
nbntjuwnynipniup fEunpntught wuppkpuyny),
4. Ppwjuwunt dwpduh npnonudp gpuy nubnt b quply vnwbwnt yEkpwpbpyuyg,
wlhpwdbton E 2-pn jhnny vwhdwidws nbnbjunynipmiip gquhwieybint
nhypnid,
5. $hiwbuwlwi  hwpdbnynipmibitph  thwpkp  Ykpehtt  hwpdkunt
dudwbwluwopowh nppnipjudp: Uthpwdbonnipjut nhypnid hwunwndws
Yupquwd Yud ppnodwljupdus) hwdwywnwupuwt hwuplughtt dwpduh Ynndhg
(qungkiy),
6. Stnkljwup pmigkh hwunby ubpluw wwpuwynpnipmniutbph JEpwpbpuyg
(qupuwunhp £ 10 ). 22 gpud jud hwdwpdbp wy) wpdnyph gnidwphg wybih
Juplhh nlypnud),
7. Zwupluyht Yo (qungkl), 2922,
8. Upuintwgpkp (wnunipjut nhypnid), (wuwngk),
9. Utdtwgph (quungkh),
10. Puttluyhtt hwpyhg punusp (withpudbonnpjut nhypnid),
11.Stnkjwup phphunpulwut b Ypbghunnpuljut  wwpupbph  Jepupbpug
(mhpwdbtynnipyub nhypnid YEpswuus):
12.Cunn wmuhpwdbynnipjut wy) hwunwpnphn:

Uuhwwn dknukpkgubph Ynnuhg 1. MbEw. nhghunph Juyuluip (wuwdk) wmbopkh ukpphpp wwpuwunhp b
ubpluyugynn thwunmwpnptpp Jud dhwubwluwt whknwlwl gpuigudwnjuithg npjws punqusp (ndjuy
thwunwpninpp jupnn b osywhwbedb], Epk Pwulp vwhdwidws Yupgny
utnnwugh) Enfju) mbinkjuwnynipmniup Ejupntwhtt muppbpulny),

2. Zwupluyht §ng (@uwngkh), 2922,

3. Shtwbuwlwi  hwyybnympiutbph  Gupkp  Yhpehtt  hwodbnm
dudwbwluopowtth npnipjudp: Uthpwdbonnipjut phypnid hwunwngws
Gupdwsd Jud npnodwjupdws) huwdwyuwnuwupuiwt hwpluihtt dwpduh nndhg
(quungki),

4. Sknpkiwbp pmigkh hwunby ubpjw wwpwwynpnipmibubph YEpwpbpug
(gupuunhp £ 10 djb. 22 gpud jud hwdwpdtp wy) wpdnyph gnidwphg wbih
Jupyh nhupnud),

5. Upwuntwgpkp (wnuynipjut nhypnid), (uwngkh),

6. Utdtwgph (quwngki),

7. Puwbljuyht hwpghg punqusp (wthpuwdbonunpyub nhupnid),

8.SEntjwtp npbphunpulut b YpEknhunpuiwt wwpwpkph  YEpwpbpug
(muhpudbonnipjut nhypnid YEpswugws),

9.Cunn wmthpwdbynnipjut wy] hwunwpnebp:

Nuounpmipnii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nupunpmipniin. Jwuplh quyudwdiin dupnd poygjunpynud b, nph hwdwp wingdbp b niniquptbp sk hpunynud:
Mpunpmpinii. Sninuttpp hwpduplynud Eu quphh dbwgnpnh tjundwdp:

Nupunpmpinii: Twpl] unwbwnt hwdwp nhutihu Fuliljp kg mpudwunpnid | uyuenpujuwt Jquplh bujwb gquydwiibph
withwwnwlwl ptpphl, npnud ubpluyug]ws b 2kq npudwnpytjhp quplh wthuwnwwt yuydwibbpp:

(Uhtsl 5.000.000 2Z npudp ubkpwnyu jud hwdwnpdtp wpinwupdnypny npudwnpynn Jquplbph nhupnid)



Mpunpmpini: Upnwpdnyph thnjuupdtph thnthnpunipnitibpp jupnng Bu wnpbgnipmnit nitktwg) quplhh dwpnudubph
Jpur

Nupounpmipnii: Swpkjwt hwunwgh nnnuwnpnyph hwequphh hwdwp hhdp £ hwinhuwgt) 06.04.2021p-h ppnipjudp
Uf-h Ynnuhg hpuwyuwpwljuws UUL pnjuph (1USD = 535.11 AMD) b Gypnjh (1 EUR = 632.07 AMD) thnjuwupdbtpubipp:
Supkwl hwunwgh wnynuunpnypp Jupnn b thodnpl] jupdws 22 98 gquonniwlwb Juypktemd hpuwyupulyus
thnpuwpdtph dkdnipjut thnthnjunipjniihg:

Mpunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnuym pjntuikph vwlwgqibpht jupnn bp Swinpwiw] whghtyng htwnljw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Mipunpmipyni. Cunhwinip  wbknkjwwnynipjuwup  Jwpnn bp
https://www.aeb.am/hy/arevtrayin 0/

Swinpwiw] whghkn]  hknbju;  hydwdp

USursuo

Jwnhh tuyyuwnwlp ULnpuuwnbns, gopswplynn Aknbwplnipnibubph  phqubuh  hhdtwnpdwi,
puyujudw b qupqugdut tyunwlnyg nipynn Juplbp:

Jwnlhh nwkuwlp Unlinpuyhl

Jwuphh wpdnypp 22 gpud b wpunwpdnyp /upunupdnypny Jupliph dwupndubph ypu jupnn ko
wqnk] thnpuiwupdtph muwnwtnidubpp, nph phuljp Ypond bp Fnip/

Jupljh qgnidwpp 1.000.00022 npud jud hwdwpdtp wpnwpdnyp:

Spudwnpynn Juph wewn]bjugnygl gnidwpp wuypdwbwgnpyus b
e Hwplh tywwnwyhg,
e wdwhnpnh Juplnibwlnipmiihg,
¢ Zwdwunpyp Ynnihg wowgwplynn Juplh wyywhniyusnipiniihg,
e Jduwplujhl nhuljh quwhwwnnidhg,
o 22N Eunpntwlwt puhh Ynnuhg b thowqquyht quydwhwgpbpng
uwhdwbjws inpUuwnhyuwyhtt nuonh yuwhwhetbnhg
Swpkljwl wnljnuwnpniypp
Jwpl
dudljtw (op) | 912-1095 1096-1825 | 1826-2555 | 2556-3650
L | 22 npud 13% 14% 15% 16%
= [UULgnup | 10% 11% 12% 13%
“ | Bypn 9% 10% 11% 12%
Qwuwnwgh wnljnuwnpniyp 22 nnud-14.74-17.89%
Upunupdnyp- 11.37-14.41%

Jupljh dudljEwnp 912-3650 op , puy npnid 22 gyniqujub phwjuduypnud guntnn wipwpd gnyph
gpuyunpdudp Juplp npudwnpl] wnwybjugnyup 1825 op dwpdwt
dudljininy:

Unuhuhnli J&wn Uhwujwgq Juplh gnidwph 0.5%-h swhny:

Juplught hwjnh Uhwidug 5000 22 npud:

nrumftwuppmpywb Jdwnp

Jupl] hwpwpbkpwd gpuigh wpdtpp 22 punuplikpnud” 70% , gyninuljwi Juypbpnud 50% :

Qoquugnpéyws vwup Jupluyhtt g&h soquuugnpdyws dwuh hwdwp vwhdwignud £ wnwpkljut 0%

wnnljnuwnpnyp wnnlnuwnpntyp:

Uwpnufubph hwwhwljwinipyniup Udbbiwdujw huwuwpwswth (wibnthnbn) jud ns hu]uwuwpuswth

b jupgp (nhptpkugyws)

Uwwhnyywénipjniiup Ulipwinpd gnugp:

Spudunpuwi tnwuljp Utywipuhl (gnudwpp thnpowbgynud E pupwghly hwoyht b jupnn £
Yubihuhlug]ty

Juplhh dbwltpynida «<UBEUNULNULULY» PPL qluwdwuughtt qpuublyuljh b dwubwdnintph

hpwjuitwgynid & nnuhg: Pmgurmpjudp Lwhph £Y, (fnupw-1 b Upwpunjut ywubtwdmnigbph:

Spudunpuwi tnwuljp Utywipuhl (gnudwpp thnpowbgynud E pupwghly hwoyht b jupnn £
Yuibiuhlugyty)

Yuijuhjugdwi J&wp Juplh gnidwph juijuhjugdwi ghypnid, guuddnud E juttjehjugdui
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J&wp hudwdwyl puilynid gnpénn uwljughbph:

Npnodwt b mpudwunpdub Uhtsl 10 wphtwinwtipuyh op:
dudwimljuwhwuwnyjusp

Jupljuenih tjundudp e [*hqhpkun wihwwn dkntwpluntp wtd
wwhwielbpp e [*hqhpkun hpwuwpwihwlwh wid

e Juipjunnih whwp k tkpnuh $htwbtvwynpynn bwpiwgsh wntjuq 30%:
o Zudwduplunnith wnluwjnipntl, ny whwnp L hwinhuwtw Entwplnipjut
thuwunwgh owhwnnt Jud ykpohtthu pinwthph wimwd:

Mpuljwd npnodwi hhuptpp

e Tpuljut Jupyuyhtt yuwndnipmnit (wunjumnipjut nhupnid),
o Lkpjuyugywd thwunwpnptinh wpdutwhwwnnipinil,

e Puiihh Ynnuhg punniubh gpugh wnluwmnipni:

e Ningunihwn i hpwgnpsdtih phquku dpughp:

Puguuwljub npnodwi hpupkpp

o Zudwhnpph puguuwlut Jupluyht yuwndnipniup,

e Ubpwjupup dhtwbuwlju hnuptph wnljuynipmil,

e Uj] wwwdwnukp, npnup Putlh quwhwndwdp Ylunspunnunbt Juplh
dwupdwip

Snyydtp Nuydwbwgpny vwhdwiyws dwdjbw/ubp/nud sgdupdus gnidwpubph (Jupy,
wnnlnu, wy Yydwpubp) dudjbnwig mipupwbsnip opduw hwdwp vwhdwbynid
E ninyd dudljnnwig gnidwph 0.13 ninlnup swthny (opwuljuitr):

Luinwéph nmpudwnpnid Uhtsl 1 wdhu Juwnwpdud gnpsupputph Jepupbppu) wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfky 5.000 npud

Ppujwpwiwlwb whdwbg Ynnudhg
ubkpluwywugynn thwunwpenpbpp

1. Mhwn. nhighunph Jyuyuiuip (quwgkl) nbopkuh tkpnhpp wwpunwnpp b
jud dhwutwjut ywhnwlwb gpuigudwunyuithg wnpjwus punqusdp (nyfjug
thwunwpninpp jupnn b osywhwieyk), btptk Pwblp vwhdwbdws Jupgny
utnwgh] £ nfju mnkjuwnynipniup LEjnpntughtt mupplpulny),
2. Shnkjuwip whw. nhkghuwmphg dwubwlhgubph JbEpwpbpu), wbopth b
Juinbwugpnipjut thnthnpunipjut JEpwpkpu jud Jhwutwjuwb yhnwlub
gpuigudwuyuithg wpws punqusp (nfju] thwunwpnipp Jupnn b
syqywhwigyl), btptk PFPwllp uvwhdwiws Yupgny uwnwgh; L wnduy
nbntjuunynipmiip  BEjupntughtt - wwppbpulnyg):  Pwdubnhpuljut
nuybpnipnitubph phuypnud” nbntjutp  (punuwsdp) «wjwuwnwih
yknpniwlwh  phynghnwphws  RRC  Yuwintbbph  hwdwdugi  hwoyh
owlkpwwnp hwinhuwgnn Juquuibpynipniuhg pwdubwnbpbph Jepupkpu) b
nbntljuwip whwn. ntqghuwnphg wntopkth b Jwbntwngpnipjut thnthnjnipyub
JEpwpbpu; jud  dhwubwlut  whuonwluwb  gpubigudwwnyuihg  wnpdus
punqusdp (whnwljmbt nkghuwnnph wnbknkwupp Jupnn b swwhwbedky, bpk
Putljp uwwhdwbyws Yupgny uwnwgh; L wnfjuy  wnbpkjunynipmiap
EEyuipnuwghtt mwppbkpuyny),
24tnny  uwhdwbdws  wbntjuuynipmiip  sh wwhwboynid  wjh
hpwjwpwbwjut wbdwbg nbypnid, tpp Jupyh unwgdwt npnonudp
hpwjwpwbwljut whdh fuintunpnipyub hwdwdwj fupnn k juyugyty
wnbopkuth Ynnuhg,
3. Guintwnpnipmnit  (Jkpugpuigyws) punqusp (ndju)  thwunwpnigpp
Jupnn b sywhwbedby, Eplk Pullp vwhdwtws Yupgny uwnwgh] b wnduyg
unbnjuwnynipemiup fEjupntughtt muppipulng),
4. Ppujwunt dwpduh npnonudp qpuy nuknt b qupl vnnwbwyne yepupbkpuy,
wlhpwdton E 2-py Yhwny vwhdwiuws nbkntjunynipmniip wwhwieybjnt
ntuypnid,
5. dhtwmtuwjut hwobwnynmipniubph thupkp (wnjuwynipjut nhupnid)
6.Stnkjutp pmnigkh hwunby ubkpju wwpuwynpnipmitiuiph  JEpwpbpyuyg
(qupuwunhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnidwphg wykih
Juplh nhypnud),
7.zupyuyht Yng (qungkl), 2922,
8.Unpuntwgptp (wnjuynipjut nphypnid), (quwndky),
9.Uudtiwugph (quwgkh),




10. futijwghtt hwipyhg punyusp (withpudbonunpjut nhypnid),

11.SEnkjwup nhphunpuljut o YpEknhunpulwbt  wwpwpkph  Jpupbkpug
(muhpudbonnipjut nhypnud YEpswtgws):

12.Cun wihpudbonnipjut wy) huunwpnpbp:

Uuhww dknukpkgubph Ynnuhg 1. Mkw. nkghunph Juyuluip (guwdku) mbopkuh ubkpphpp wwpuwunhp k
ubpluyugynn thwunwpnptpp Juwd dhwubwlwt ywhnwljut gpuigudwnyuihg npjws punqusp (nfjug
thwunwpninpp jupnn b osywhwiedl), bphk Pwblp vwhdwbdws Jupgnyd
unwgh) Endjuy mbnEjuwnynipmiup fEjunpnbwghtt muppipulng),

2. Zwpluyht §ng (quwndkl), 2922,

3. Phtwbuwlwi  hwpytwnnipmitibph  Gwpkp  Ykpeht  hwptunn
dudwtiwjuopowth npnipjudp (wnjunipjut nphypnid):

4. Shptlhwlup pmnioth hwinbky ukplw wwpuwynpoipnitubph YEpupbpuyg
(qupuwnhp £ 10 e 22 gpud jud hwdwpdbp wy) wpdnyph gniduphg wdbih
Juplh nhypnud),

5. Upuntwgpbp (wnjuynipjut giypnid), (qundk),

6. Utdtwgph (quungkh),

7. Pwtljujht hwpyhg punqusp (wthpwdbonunpjub ntypnid),

8.Stntjutp nphEphtinpuljutt b Ypbphuinpulwt wwpwpkph  YEpwpkpuyg
(mthpwdbownnipjut nhypnid YEpswdws),

9. Cunn muhpwdbonnipjui wy hwuwnwpnpbp:

Mupunpmpnit. Opuybu quplh jpugnighy wywhnydwb dhgng Pwbljp Juwpnn b wwhwbek] twb wy wudh/whdwbg
Epwopawynpnipmiup(ukpp):

Nupunpmpini. Jwplh qunudwdjin dupnid poyjunpynud b, aph hwdwp ninygdbp b niniqupibp sk fhpundnud:
Mpunpmpinii. Sninuttpp hwpduplynud Bt quphh dbwgnpnh bjundwdp:

Nupounpmipinii: Twpl unwbwnt hwdwp nhdbjhu FPutilp kg mpudwunpnid | uywennujwt Jupyh bujwt gquydwuubph
whwnwlwb phpphl, npoud tkpuyugdws k Eq npudwunpytihp Jupyh wthwnwluh gquydwitbpp:

(dhtisk 5.000.000 2z npuudp tkpunyuy jud hwdwpdtp wpunwpdnypny npudwngpynn qupltph ghypnd)

Mpunpmpni. dwplughtt  gnpdwntnipniiibph hpuuwbwgdwt  oppwtwlubpnid  dwwnnigynn  jpugnighs
Swnwynipiniuttkph uwluqibpht upnn bp Swinpwbug wigikiny hknljuy hndudp https:/aeb.am/media/2020/04/3717.pdf
Nipunpnipynih. Cinhwimp  wknkjuunympyuip Ywpny  bp  Swinpwbw] wbgilkng  hbnljuy — hgdwdp
https://www.aeb.am/hy/arevtrayin 0/

Unlinpuyghtt wwnnywply

Juplhh tuyuwnulp <«<dNLUs>> b <<UBALU>> puybpnipniuitphg wjunndbpbiwbbph dknppipdwi
tywwnwlny mpudwnpynn wnbnpuwjhb Jupl:

Jwunhh nkuwlp Unliinpuyght, Juplp wpudwunpdnud  abppnugyu) qupuynpdwb Spuqpkph
opowtljubpnid.
e <<Yuwbuwp phqubunid>>,
e @ZZbdpugpny
e Q229U spugpny Inpswpup Jubwbg
o «kubpquupynitwdbunnipjnit @UR-ubkph hwdwp>>
Jwunhh wpdnypp ZZ pud
Jwnhh gmdwupp Ulwqugnijip * 5.000.001 22 npud
Unu]tjugnyy gnudwpp wuydwbwdnplws b
e Zwdwhnpnh Juplnibwlnipmiihg,
e Zw&wpunpyh Ynnihg wewgwplynn Juph wuywhnjywsnipiniihg,
e  Jupluwjht nhuljh quwhwwnnidhg,
e ZZkumpnuwlwl pwtyh Ynndhg b dhpwqquyhtt wuydwiwgpbpny
uwhdwidws inpuuwnmhyduyhtt nuwownh yuwhwgttphg

Supkljmt nnljnuwnpnipp
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Gutu]&wp juquagnubp | tJuqugnyyip 20%
(&knppkpynn 10%
wndtiphg)
Jdudljtn 12-24 wuhu 25-48 widhu
Swpklwi 8% 9%
nninuunpnyp
Jupljh dudljinp 12-48 wlhu
Uwuqugnyi jwijupuj&wpp 10%
Uwpmdubkph Uduwljut
huwdwhwljwimpniip
Juplh dupdwb jupgp Zujuuwpuwswith (winthnbwnwiht) jwd ny hwjuwuwpuwswh (hhdbpkugyws)
Uwwhnyywénipiniup Qbnp phpynn wywnnubpkiu
Juply hwpwpkpwé gpuigh Qtnpplinynn wywnndbptuwgh wpdtph wnwybjugnyyup 90%-h swihny
wpdbpp
Spudunpuwi tnwiwljp Ulwupahly
Yuijuhiugdwi &wp Jupyh gnidwph juijuhjugdwi ghypnid, guuddnid E jutjehjugdwi
J&wp hwdwdw publynud gnpénn uwluqibph:
Unuhuhnt &wp 2h vwhdwiynid
Uwwhnjwugpmipinii Udundbpbiwgh wywhnjugpnipniup junwpjunid E hwdwpunpgh hwpdht' 22
YP-h Unnuhg (hghuqhw nitbkgnn wwywhnjuqpuiuwt pulbpnipjut Ynndhg
Ytpohthu Ynnuhg vwhdwiqws vwljuguny: Uwlwuqubpp munwtynud kb Juplh
wuydwbwgpuyjht gnidwph 2.5-3% -h swthny:
Qpuywnnyny gnyph 2z opkuugpmipjudp  twpwwnbujws  hghuighw  niikgnn b Pwbljh  hbwn
quwhwwnudp hudwgnpsulgnn qhwhwinng Juquulbpynppub ynqdhg' Jkpehthu uwljwquny
15.000-20.000 2z npund,
Udunudbptuwjh wpdbph quuhwwndwt hhdp b pungmibdmd wpwetwht onijuynid
wyunndbpbiwtph qudwnp hpuwljwbwgunng gnpépultp Juquulbkpynipmiuubph
ynnuhg wpudwunpus hwjnp, npp Juplh wpudwunpdwi opp Jupnn b nibbbug
wnwykjugnijup 30 opyu Junbunipinii:
Spuh dbwyEpuydwi hiwn Qpuyph dbwlbpydwt hbn juydws ponp swhubpp (tnnwpuuwt Juykpugnid,
Juwyws swifuukp wlpwpd gnuyph Jungwuwiph wwpwspuyghtt wnnpupwdwinidubpnid  gpuiignid)
Juwnwpynud kb Jupluenth §onuhg
e Uygunubpkiwgh gpuh nhygpnid innwpwlwlb Jgwp’ 12.000 22 npud,
e 77 Nuuhjuinmpjub Jdwp (wpghjuiph b pwpdwlwut gnyph gpujunpdub
hwiwp) Uphwlfug 5.000 22 npud:
Juplh dbwljtpunud «UBEUNULNULULY Quudwuwiht Fpuubklyulh b dwubw&nintph  Ynnuhg:
hpuwljutwugmd k Pugurnipjudp Lwhph £Y, (tnuhw-1 b Upwpuunymb dwutiwdninbph:
Npnodwt b mpudwnpdub Iunpnp Jupltph hwdwp' dhigh 25 woluwwnwbpuwghtt op, Uhoht, @npp b dhipn
dudwimljuwhwwnyjwuép Jupltp hwdwp dhtish 20 wpwwnwpwyht op, (gpuyh ghypnid wpudwngpynud
gpuyh gqpuigdwt hpwynitipp unwbwnit hwenpnnn 2 wppuwwnmwbpwjhtt opdu
pupwugpnid)
Juplwrnith tjundudp o [Phqhnkun wihwwn dEkntwpluntp wud
wuwhwiglitpp e [t*hqhpkuwn hpudwpwbwljut whd
Snyydtp Nuylwiwgpny nwhdwidws dwdljbw/ukp/nud sydupyus gnidwupubph (quply, innlynu,
wy] ydwupukp) dudjinutg mpupwisnip opduw hwdwp vwhdwignid
E winyd dudjknwtg gnidwph 0.13 wninlnuh swthny (opwljwi):
Luinwéph npudwnpoid Uhtsl 1 wdhu Juwnupdud gnpsuppubph Jepupbppuy wingwp

1-hg uhtsk 3 wthu' 1.500 npund
3-hg uhtish 12 wdhu' 2.500 npud
12 wduhg unfky 5.000 npud

Tuljwd npnodwi hhuptpp

e Tpuljut Jupuyhtt yuwndnipmnit (wunjumnipjut nhupnid),
o Ukpjuyugywd thwunwpnpbnh wupdutuwhwjuwnnipintl,




o Zudwhnpnh $httwbuwlu npnipjut Epnidnipjut nppujut quuhwnwlut
e Puiihh Ynnuhg punniubkih gpugh b/jud tpuguuynpnipjut wnfuynipinii:

Puguuwljub npnodwi
hhuptpp

o Zudwhnpnh $httwbuwlu npnipjut hpndnipjut puguuwlut quuwhwnwlju,

e Ukpyuyugynn dpwgph wipwjupup swhnipwpbpnipnil, quplh oquugnpsdwi
tywwnwlutph piphhdbwynpnid,

e Ukpjuyugyuwsd thwunwpnphph whupdubtwhwjunnipmnt,

e Juiplh wywhnynipjub wipwupwup hpugybihnipmniip,

e Uwhdwtjwsé dudjtnubpnid yuhwieynn hwunwpnpehnh sutkpluyugnid,

o Zwdwunpnh gnpéniubnipniihg oppwljuw vhowuyph wnunnunnudp jud Juwunudp,

o Zwdwunpnh puguuwljut qupljuyhtt uundnipmiup,

e Uj wyuwwndwnukp, npnup Futh guwhwndwdp Jlunspunnuntt quplh dwupdwp:

Ppujwpwiwlwi whdwbg
Ynnuhg ukpljuywgyny
thwunwpnpebpp

15.Mtwn. nkghunnph Jluyuljuip (wuwngku) nmbopkuh ubpnhpp wupuwnhp E jud
dhuutwluwt  whunwliwt  gqpubgudwwnyuihg  wpdws pundusp  (ufjug
thwunwpninpp jupnn b syguhwbeyly, kplk Fubljp vwhdwiqwsd Jupgny unwgt) k
njuy mbknjuwnynipmniup LEjunpntuwght muppipulng),
16. Skntjwp whkw. npkghunphg Jwubwlhgubph YJEpwpbkpu), wboptuh L
jutntwungpnipjutt  thnthnpunipjut  Jhpupbpu) jud  dhwubtwluwt yghnwlub
gpuigudwinyuithg npjus pundusp (nju) hwuwnwpnipp Jupnn b syuwhwbeyly,
et Pwilp uwwhdwiws Yupgn] uvwnwgk] B wdjuy  wnbpkjunynipniop
EEyupnuwghtt  wwppbpulny): PFwdubnhpuljut puybpnipmiiubph phypnud®
wnbntuip (punjusdp) «uywuwnwih YEunpntwwt  phynghnwphur  RRC
Jwinbubph hwdwdwyh hwodh owbpwwnnp hwlnhuwgny Juquwlkpynipyntihg
pwdubnbptph  Ybkpwpbpyuy; b wnbnkiwbup wbwn. nhghumphg wbopkuh
juintwgpnipjutt  thnthnpunipjubt  Jhpupbpu) jud  dhwubwljuwt yghnwub
gpuigudwnyuithg mpjwé pundusp (whwnwlwb nkghuinnph wknkjwipp jupnn L
sypuwhwbgyky, Eplk Putlp vwhdwbdws jupgny unwghy E ufjuy nknEjunynipniiup
EEjupntwght muppbpulng),
3ytnny  uwhdwtwés  wmbnjuwnynipmitp sh wwhwbegymd — wglb
hpwjwpubwljutt wtdwbtg nbypnid, bpp Jupyh uvnwgdwt npnonudp
hpwjwpwbwljutt wbdh juwintwnpnipyut hwdwdwyt jupnn t juyugyt
wbonkuh Ynnuhg,
17.Gutntwnpnipnit (Ypugpuigdws) punqusp (nfjuy hwunwpninpp jupnn b
syquhwtigyty, Eplk APutljp vwhdwiws jupgny unwugl) L ufjuy nkntjunynipniop
EEyuipntwghtt nwppkpulyny),
18. Ppwyjuwunt dwpduh npnonidp gnypp gpury nubnt b Juply vnnwbwnt JEpupbpyuy,
wlhpwdton k 2-py Yhunny vwhdwbws mhthlulmllmp]nw%hp wwhwbeyknt ntwpnud,
19. dhtwmbtuwljue hwoytwnynipjniuibnh thuptp Jtpoht hwpytwnnt
dudwtwljuopowtih npnipjudp: Uthpudbownnipjut nhypnid hwunwndws (fupdws
Jud npnodwljuipyuws) hudwyunwujuwt hwplughtt dwpduh Ynndhg (qungt),
20. Stnkjuup pmigkh  hwinby ubpiw  wwpuwynpnipmiiubph  JEpupbpuyg
(qupuunhp £ 10 i 22 gpud jud hwdwpdtp wy) wpdnyph gnidwuphg wykih
Jupyh nhypnud),
21. Zhduwljut vhongubph guulp (wthpwdbonnipjut nhypnid),
22. Zupluyht Ynn (quwngky), 2922,
23. Upunntwgpbp (wnjumpjut nhypnid), (quwndkh),
24. Uudtwgph (quwngku),
25. Jwuplh wwywhnynipmitt hwinhuwgnn gpuyh ubthwlwinipjui  hpwyniupp
hwuwnwnnn hwunwpnpehp,
26. Uuntutinipjutt (wUniubwynidnipjut, dwhdub) Juyuluith (quwndkh)' btph
gpuyunpynn gnypp hwiinhuwinud £ $hqhjujut wiwdh vbthwljutnipmntl,
27. Putljuyht hwpghg punqusp (wthpudbonwnpjut nhuypnid),
28. Skntjwup nphphunpuliuwt b Ypbphunpulut  wwpwuwpbph  YEpupbpug
(muhpwdbynnipyub nhypnid YEpswuguws),
29.Stntljutp whowpd gniph Junwuwph Jupsnipiniihg wpgbjutuph Jepupbpyug
(Jupyh mpudunpdwb npnonudp juywgubinig htwn):




30.Cunn muhpwdbynnipyub wy] hwunwpnpbp:

Uuhww dknukpkgukph | 11.7%n. nhighunph Jyuyuuip (quwndkh) ntoptuh tkpghpp wwpuwnhp b jud
nnuhg tkpjuyugyny dhwutwljut yhunwljut  gqpubgudwunyuithg  wpjws punqudp  (ndjuy
thwuwnwpnrbpp thwunwpninpep Jupnn b syuwhwbedt), tpk Futlp vwhdwiws jupgny vnwgh)

nju] nbknkjwwnynipmniup Ejupntuhtt muppbpulny),

12. Zwpuyht Yng (uwngk), 2922,

13. dhtwtiuwmljut hwpybtwnynipniuubph thwphp Jtpoht hwpybwnt
dudwtwluwopowth ppnipjudp: Tuhpudbonnipjut niypnid hwunwndus (Gupdus
Jud npnodwljupyus) hwdwyunwuppwt hwpluyghtt dwpduh Ynnlhg (qungkv),

14. Stntlwup pmnigkh hwunby ubkpuw  wwpuwynpoipmoitbph  Jhpwpbpuyg
(qupuwnhp £ 10 dju. 22 gpud jud hwdwpdbp wy wpdnyph gnudwphg wybih
Jupyh nlypnid),

15. Upnntwgpbp (wnjujnipjut ghypnid), (quwndk),

16. Undtwqph (quwndki),

17. dwplh wwwhnynipnit hwinhuwgnn qpuyh ubthwlubnipjut hpuynitpp
hwuwnwwnnn hwunwpnpehp,

18. Udniulinipjutt  (wudntubwnidnipjut, dwhyuwt) Jluyuiuith (gquwngkh)' bpk
gpuyunpynn gnypp hwiinhuwind £ $hqhjujut widh uvbthwuljuinipmnid,

19. Putiljuyhtt hwipyhg punusp (mtthpudbionnpjut nhypnid),

20. Skntjwbp gpEphuinpuljutt b Ypkphunpuljuwt  wwpupbph  JEpupbpug
(mthpwdbownnipjut nhypnid YEpswdws),

21. Stntkljutp whowpd gnuyph Junwuwnph Jupsnipjnithg wpgbhjwuph tpupbpug
(Jupyh mpudwnpdwi npnonidp juyugubjnig htwun):

22. Cuwn wmtthpwdbtnnipju wy) hwunwpenptp:

Nuounpmipii. Qpybu quplh jpugnighy wyuwhnydwi dhgng Pwblp Jupnny b wwhwbel] twb wy wudh/wbdwbg
Epwohuwynpnipjniup(ubpp):

Nupwunpmipinii. Sninuttpp hwpdupyynud B qupyh dbwgnpnh tjundwdp:

Nuounpmipni. dwpfuwyhtt gnpswntmipiniiubph hpwuwtwugdwt  oppwbwfubpnid  dwwnnigynn  jpugnighs
Swnuwym pjntuikph vwlwgqitpht jupnn bp Swinpwiw] whghtyng htwnlyw) hndwdp https:/aeb.am/media/2020/04/3717.pdf
Mipunpmipyni. Cinphwinmp  wbntuunmpubip Ywpny  bp  Swinpwbw) wigiking  hhnlyjw)  hydwdp’
https://www.aeb.am/hy/arevtrayin 0/

22 Yunujwpnipjut npnodwdp hwunwwndws Ynpnuwdhpniuh nbtntuwljut

htwnhwupubph skgnpugdwt wnwohtt Uhongundwb spowtimjubipnid mpudwnpynn Jupltp

Jwnhh tuyyuwnwlp e Jupluonih wohtwnwlhgubphtt wynwwnwdupdh jud gput hwjuwuwpbgws J&wputph
Jdwupnidubp

e  MNEnwlwl jud hwdwjuph pniet hwpltph, ninipptnh b wupwnwunhp Jdwptbph yfupnudubp

e Znudph qunud jud ubpunisnud

e Unp uwpphph b dbpkiw-uwppwynpnidubph qunid fud tkpuniénid

e Zwlbpuyht Swnwynipniuibph J€wpnidubp utiunh b ghntph tkpdnisnid

dhtwbruwynpudwi 8nipwpwisinip Swplwenith hwiwp Yhpwnkih b ikppnigju $huwbuw]npuiwi dukphg dhuyh dhljp’
nbkuwlp e Zudwdhtiwbuwynpnid,

e Ydhpwbhttmbuwnpnud,

e  Unipuhnunpnud:

Jupljh nkuwljp wnbwnpught

Junhh wpdnypp 2z npud, hwdwdhttwbuwynpdwt gnpshph nhwypnud twh GUL gnjup jud Bypn/wpnwpdnypny
Juptph dwupnidubph ypu upnn bu wgnb) thhnpupwpdbph muwnwunidubpp, nph nhuljp pnud p Inip/
Jwunhh gnudwpp 5.000.001-500.000.000 22 npud ud hwdwpdtp wpunwpdnype



https://aeb.am/media/2020/04/3717.pdf
https://www.aeb.am/hy/arevtrayin_0/

Supbkljwt nnlnuunpnypp b dudljtwnp

Updnijpn Anuidup® (22 Swipkljut wnwybjugnyt mnlnunpnypp™ pun btywwnwljh
Uwpiw npuad uad wphiwwnwywpdh | hwplytph Znulph Uwppunpnudubiph Ynini iy uliinh b
u hudwpdbp J&wpnud J&wpnud qunud qunud Jdwnpubp nknkph
dudljkwn wptupdnyp Juud ubpunidnid
(udhu) ) : ubipdnidny
u
5.000.001- . . . . .
22 yypuad 6-24 250.000.000 11.38% 11.38% 11.38% 11.38% 11.38% 11.38%
5.000.001- . . . ., .
UU'L nnjup 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
5.000.001- . . . ., .
Untpupnun Gypn 6-24 125.000.000 8.6% 8.6% 8.6% 8.6% 8.6% 8.6%
poud Untpuhnuynpdwt swth b dwdljwnp
udpnnon o 6% o
ZZ npud 24 unlhu wupnnonipyudp {ppunip 7% 10% 8%
wpuwpdnyp 6 wlhu udpnnonipjulp uf[if;l}[in 6% 5% 8% 6%
Thpwhluwt- 5.000.001- ) ) ) ) ) )
wwnpnud 2Z npud 6-24 500.000.000 4% 4% 5.83% 5.83% 5.83% 5.83%
22 npuad/
Zuwdwdhtwb- uuvu 5.000.001- o o
uwynpnuf* nnjup/ 624 500.000.000 >83% >83%
Gypn
Spudwnpuw Ublutjuply (putjuyhtt thnjuwmignidutipny)
Enubwljp
Uwpmutbph Untpuhnuynpdwt gnpshph Jhpundw ghypnod®
hwdwjujuinipniup v Uuwyp gnudwph hwjuuwpuswh dwupdwut wquydwung,
b dwpdwi jupgp Zutwphtwbuwynpiwh jud Jkpuphtwbuwypiwi gnpshpltph Jhpuedwi phypnud
v udkbwudyyw hwjwuwpwswih (winthnbnwght),
v ny hwjwuwpwswih (nhdpkugus)
Uwwhnyjwénipiniup Cupdulut jud wpwpd gnyp, Putilhh Ynnilhg punnibh wy) wywhnddw dhengukp
Juply / gpuy wnwykjugnyp 80%
hwpwpkpulignipmnii
Unuhuhnt &wp sh uwhdwiynid:
Juphh npudwnpdwi | sh vwhdwgnid:
Y&wp
Jwunlhh qunudwud sh uwhdwynud:
dwpdwb nhupnid
nniquip
Yuijuhugdwi Jdwp | dwupyh jubpuhfugnidp wpgbdws £
Spuwqunpyws gnyph | sh nwhdwinud:
wwwhnjwugpnipnih
Spujunnynn gnyph | 22 opkuunpnipjudp twpiwwnbudwsd |hghughw niubkgnn b fwtlhh hbwn hwdwgnpswlgnn quuwhwwnng
quwhwwnudp Juquwlkpuynipjut Ynnuhg' Yhpehthu uwluquny, nph thewluypp tnwnwingmd £
e  Uywndbpkiwgh nhupnid’ 15.000-20.00022 npud,
Ulipund gnuyph nlypnid 20.000-200.000 22 npuad:
Gpuifh dbwlEpupdwt | Spuyh Abwlbpydwt htn juydws pnnp Swhiubkpp (nnwpulwt Juydbpugnid, wbpwpd gniph
htwn juuwus Junuuwnph nupwspughtt vnnpupwduindibpmud gpuiignid) junwpgmd ko qupuenth §aqdhg
Swjuubp e Udundbpklugh gpuiyh nhwypnid innwpuljwh J&wp 12.00022 npuad,
e 22 Nuuhlwinpjui J&up (wpghjubph b pupduljul gnyph gpuunpdwl hudwp) dhwinwg
5.000 ZZ npud:
e Ulipwpd qnuph gpuudh nhugpnid innupuljwi Jwp ' 15.000 22 npud,
e Uhwubwljut wnbntijwuip (wbpwupd gnyph vwhdwbwhwlnmdubph JEpwpbpyuy)’ 10.000 22
npwd,




e wlhwnd gnu w wynile wigdwl Jyuyuljui® 27.000 22 npud:
2WNJ gNijpn qp P P gpwtg ] np

Juplh Abwljkpynudh | USEUNULAURULY» QG uwdwuughtt Gpuubiyuljh b dwutwdnintph §nndhg: fugurnipjudp Luhph

hpuwhwiwugynud k& PY, fuhw-1 & Upupuwnjub duuntwgninkph:

Npnodwt b Iunonp Juplbph hwdwp' dhtsh 25 woiwwnwpuwhte op, Uheohty, ®npp b dhjpn Jupltp hudwp dhigh

npudwnpuui 20 wpjuwwnwipuyhtt op, (gpuyh nhypnid mpudwnpynud E gpugh gpuitgdwt hppwyniipp unwbiwnit

dudwimljwhwwnygwédp | hwenpnnn 2 woluwwnwipughti opyu ppugpnid)

Jupljunnth 2z wmupwdpnid gpuiigws b thwuwnwgh gnpéniubnipnit Swjwynn nkghnbn wihwwn dkntwplunbkp

uljuwndwdp Jud ppwqupwtulub wbd, nptt wpliinpwyhtt gnpéniubnipinit b dSwduyl) 22 nnupwspnid wntijuqt

wuwhwiglitpp Ytpoht Ukl tnupdw pipwgpnid b nith pupynp Jupluyhtt b hwpluwght guwwndnipmih

Snyydtp Nuydwbwgpny vwhdwiwsd dudbw/ubp/nud sqydwupqus gnidwpubph (Jupl, wnlnu, wy; Jdwputp)
dudljbnwtg pipwpwisnip opdu hwdwp vwhdwiynid £ wninyd dudjtnnwig gnidwph 0.13 wnlnuh
swuthny (opwljuiy): ‘

Luinwéph Uhtsl 1 wdhu juunwpdws gnpswppubinh ipuwpbpuy widdwp

npudwgpnid 1-hg Uhtish 3 wdhu' 1.500 npud

3-hg uhtgh 12 wdhu 2.500 npud
12 wduhg wby 5.000 npud

Tpuljwt npnodwh
hhuptpp

e Ypwluwl Jupyuyht yundnpmb Jupyh hwdwp ghibne wwhht Gwjunpgnn 12 widhubbkph
nupugpmd syhwp b nibbtw gnidwpughtt 30 op b wykjh dudljbnny dwdltnwbg Juplught
wupunwynpnipinibubp,

e Juplujhtt hwynh ubpjujugdwt opjwubt twhinpnynn 365 opkph pbpwgpnid syhwnp L nibktiw
sjuunupywé hwpluhtt wwpuwynpnipmnibtbbpp quudbne  JEpwpbkpu) Jupswjut Jupnyph
hwpnigdwt nlwp,

e Ukplhuyugdws thwunwpnphinh wpdutwhwjwnnipintl,

o Zmdwunpnh bhtwbuwlw npnipjut yipnidnipjut npuljut qpuhwnwulut

Pwiilh Ynnuhg pugnitbijh gpugh W/jud Epupwynpnipjut wniuynipmnii:

Puguuwmljub o Zmfwuinpnh dhttwbiuwljut npnipjut Jpnsnipyut puguuwljut guwhwnwlwl,
npnodwh hhupkpp e Ukpluwjwugynn dpwgph wbpwywpup owhnipwpbpnipnil, Juplh oquugnpsiwl twuwwnwlubkph
ptphhdtwynpnud,

e Ukplhuyugdws huwunwpnplinh whwupdubwhwjunnipntl,

e Junlh wywhnynipjut wmpwdupup hpugybihnipniup,

e Uuwhdwbquws dudljbnubpnid wuwhwboynn thwunwpnphph sukpluyugnid,

o Zmdwhinpnh puguuwljuwt Jupluyhtt wuwwndnipiniip,

e Uj ywuwndwnubp, npnp FPutijh guwhwndwdp Jlunspunnnkt Juplhh dupdwtp:
Ppujupwmtimljut 1. Mbkwn. nkqhuwnph Juyuwlwip (wuwwngku) wnbopkuh tbkpnhpp wwpuwnhp £ jud dhwubwlub
wtdwig Ynnuhg whwnwlut qpuigudunyuithg npyws punyusp (nfjw) hwunwpninpp jupnn b sywhwelb), tph
ubpluywugynn Putijp vwhdwtijws fupgny unnwgh) E ndju) imknkjunynipniup LEjnpntughtt wwppbpulng),
thwuwnwpnrbpp 2. Shpkljwbp whwn. nkghuwnphg dwubtwlhgubph Ybpwpbpuy, wboptth b Jwiuntwnpnipyub

thnthnhunipjub yEkpwpkpu jud dhuubwjut yknwljuwt gpuitgudwnjutthg npdws punqusp (nyjuy
thwunwpnpp Jupnn b osywhwbedl), tphk Fwilp wwhdwbqwsd Jupgny uwnwgh] b wndjuyg
nbknbtjuwunynipniup fEYnpntuwhtt muppbpulny): Fudubnhpulut puybkpnipmibiubph ghwypnd®
nbntwip (punjusp) <wjwunwih Jnpniwlub ghynghnwphws PRC Juinbibph hwdwdwgi’
hwoyh oybkpwwnnp hwinhuwgnn juquuljtpuynipniihg pudubnbtpbph Jepupkpu) b nknkjutp yhwn.
nkghuinphg wmbopkuh b juwinbwnpmipjut thnthnpunipyut Jkpwpbpuy jud dhwutuljut gbnwujut
gpuiguiwnjuihg npjws punyusp (yhinmwljut nkghunnph mbknkjwipp jupnn b syyuhwieyty, tpk
Putjp vwhdwtdwsé fupgny wnwgh) k njjuy minkjuwnynipiniup fEunpntughtt nuppkpuyny),
24tnny uvwhdwiyws wnbkntjunynipmiup sh wwhwbeynid wyt hpwdwpwbwlut wbhdwbg
ntypnwd, tpp Juplh vnwgdwt npnonudp hpuwduwpwbwlubh wudh jubnbwngpnipjut hudwdw;t
Jupnn E jujugt) inbopkuh Ynnhg,

3. Guinbtwnpnipnit (Jhpugpuiugyws) pundusp (ndjuy thwuthwpninen jupnn b swuwhwbeyt), bph
Putiljp vwhdwiws Jupgny unwgh) £ ndju) nknkjunynipmniip fEjupntwiht wuppbpuyny),

4. bpwjuunt dwpdth npnpnidp gniypp qpuay nubknt b qupl uinwbwnt ykpwpkpyuy, wthpudbown k 2-
nn jEunny nvwhdwtws mbnkjuwnynipmniup ywhwbeybint nhypnud,

5. Shtwbuwljwh hwyybkuynpmniuubph hupbp Jkpehtt hwoybnnt dudwiwlwopewih npnipjudp:
Uthpwdtonnipjutt phypnid hwunnwwndws  (Yupdws Jud ppnodwlupdws) hwdwyuwnwupiwb
hwipluyhtt dwpduh Ynnidhg (qungk),

6. Stinklwlp pnioth hwunky tkpw wwpunwynpnipmibtph Jepuwpbpuy (qupunwghp £ 10 dju. 22
npud jud hwdwpdtp wy wpdnyph gniduphg wybih Juplh nhypnid),




23. Zhduwlut vhgngubph guulp (withpudbonnipjut nhypnid),

24. Zupuyht Yng (quundkh), 2922,

25. Upnnbwqpbp (wnfuynipjub nbuypnid), (quwndki),

26. Uudtwgph (quwngku),

27. 9upyh  wwwhnynipmnit hwinhuwgnn qpuyh  ubthwlwinipjutt  hpwyniupp  hwutwnng
thuwunwpnphp,

28. Udntutinipjut (wuntutwnidnipjul, dwuhyut) Jyuyuljuh (quwndkh)' Epk gpuyunpynn gqnypp
hwiunhuwiunid E $hqhjuljui wudh vkthwuljuwinipemnil,

29. Puwitljuyhtt hwpghg punqusp (wthpwdbonwnpyut nhypnid),

30. Sintwup phphuinpului b Ypkghunpulut wwpwupkph Ybpwpbpuy  (wthpwdbownnipjut
ntypnid JEpswudws),

23. Stntjwlp  wlpwpd gnyph  Yunuuwnph  Jupynipniihg  wpgkjubph  JEpupkppuog - (uphh
npudwunplut npnonudp Juyugukinig htwnn):

24. Cun wmthpwdbonnipju wy) hwunwpnptp:

Uuhwwn 1.MEwn. nkghunph Juyuluwip (quungkl) wntopkuh ubkpnhpp wwpuunpp b jud dhwubwlub
Adtnubpkgubph Ynnuhg | whunwjwb gpuigudwnjuithg npdws punusp (ndju) hwunwpnipnp Jupnn b sywhwbelby, tpk
ubpljuyugynn Puitp vwhdwws jupgny unwgly) k wndjuy nbnbjungnipniup LEjunpntuwghtt nuppbpuyny),
thwuwnwpnebkpp 2.zupuyht Yo (quwndkh), 2922,

3. $htwbuwlwl hwyybnynmpmibubph thwpkp Jpohtt hwpknnt dudwiwlwopowith npntpyudp:
Uthpwdbtonnipjutt phypnid  hwunnwndws  (Yupdws Jud ppnodwlupdws) hwdwywunwuhiwb
hwpluyht dwpduh Ynndhg (quungk),

4. Sknkljutp pnigth hwinby tkpju ywpumwynpnipmibutph JEpupbpu) (qupunwunhp £ 10 dju. 22
npud jud hwdwpdtp wy] wpdnyph gnidwunphg wykih Juplh nhypnid),

5.Upuintiugptp (wnjuwnipjut phypnid), (uwndk),

6.Uudtwmgph (quwndgk),

7dwplh  wwwhnynipnit  hwinhuwgnny gqpuyh  ubthwlwbnipjut  hpwyniipp  hwuwnwnng
thwunwpenptp,

19. Udniutinipju (wdniutwjnisnipjut, dwhjub) Juyuljuth (quwndku)' tpk qpudunpynn gnypnp
hwinhuwunid E hqghjuljui wudh ubthwuljuinipemnil,

20. Puijuyhtt hwipyhg punusp (withpudbonpjut ntuypnid),

21. Skpkjwup phphunnpulwut b Ypkghunpuljut wwpwuptph Jbpupbpu;  (wthpwdbownnipjut
ntupnud JEpswiduws),

22. Stntjwlp  wbpwpd gnyph  Yunuuwnph  Jupynipnithg  wpgtjuiph  YEpupkppug - (uplh
npudwunpuut npnonudp Juyugibinig htwnn):

23. Cuwn whpwdbynnipiui wy hwuwnwpnpbp:

* Eplk unyt wnnuulnyg nnlnuunpnypp wvwhdwdws sk, wyuw ndjuy tyunulh hwdwp twhpwntuqus gnpshph

Yhpundwdp qupuynpnidp sh hpuwjuwbwgynid:
Nupounpmipnii. Jwuplh quyudwdiin dupnid poygjunpynud b, nph hwdwp winygdbp b nniquptbp sk hpunynud:

Nupunpmipinii. Snlnuttpp hwpdupyynud B quphh dbwgnpnh tjundwdp:

Nupunpmpni. dwpyuwjhtt gnpswntmpinitubph hpwuwtwugdwt  oppwbwfubpnid  dwwnnigynn  jpugnighs
Swnuynipiniutkph uwluqikpht upnn bp Swinpwbwy whghkiny hbnljwy hndudp https://aeb.am/media/2020/04/3717.pdf
Mipunpmipyni. Cinphwinmp  wbnbuunmpubip Ywpny  bp  Swinpwbw) wigiking  hhnlyjw)  hydwdp’
https://www.aeb.am/hy/arevtrayin 0/

CUrzZULNR SENBUUSY NP 68N

Qpuiyh quuwhwwunnmdt hpwlwiwgynd £ wiuljup quuwhwwnnn jhghbiquynpyws puljipnipiniuubph

Ynnuhg, YEpohuutnhu §nnuhg vwhdwigws uvuljugubtpny:
Quwhwwnnn puljEpnipniutbpt A%

«ULS [*PGLEb» UL 22, p. Bplwb,Ykunpnl, Shgput | (096) 52 25 40 (077) 52 25 46


https://aeb.am/media/2020/04/3717.pdf
https://www.aeb.am/hy/arevtrayin_0/

Utsh wng., okup 49

«EUEEG3e» UMNC p.Eplwi,Shgput Uksh wnn 49 041-77-41-00

22 UUM  «ULUGRUNGSPQU» | p.bplub, SGupkghl Ldnkhh thon. | 010-44-34-36, 010-44-28-48
Une 26

«4pb LU-UL ©b» UNLC p.Gplwl, Ywpnuwbiutg thon. 8 010-58-87-97, 099-58-87-97
UUPLSUU @LORM, U p.Gpluwts, Upguihuh wnn. 23/6 obip | 010-43-22-76, 096-43-22-76
«Up 9h Ed £nttuwyn» UNL p.Gphwb, Vupputnyut  thnn. 48/1 | 010-54-64-90,098-94-44-49
2tiup 2-pny hwipl
«Orhykp Gpniw» UNC p.Gplwt, @nilwiywh 8, 215-216 | 010 54 27 40, 010 54 27 50,
010 54 27 60,
077/091/055 54 27 50

Uwwhnqugpnipiniup hpujutwgynid L Juplh gnidwuph jud gnyph ontjuyujut wpdtph suthny, 22
UPL-h Ynnuhg jhghughw mubgnn wwwhnugpuljwmt pulbkpnipniutbpnid, JEpohtiubphu Ynnuhg
nwhdwbdws uwljuqubtpny:

Uwwhnjugpuiljwh phljkpmpjnibitp bo

Ulnit Zuugh ZEnwjunuwhwdwp
"UPL PucNhruuy” R0 2Z, p. Gphwb, Upudh 315 (060) 54-00-00, (060) 50-55-44, (010)
58-00-00
«bugn Updkuhw» OLC 22, p. Bplwb, Zwipuybnnipjut | (010) 59 21 21
51, 53, mwpwdp 47, 48, 50
«}EUN» OLL 22, p. Gplw,Yndhwnwuh wnon., 62 | (060) 27 57 57, (098) 56 07 97
2kp

Uy J&wpibkpp, npnip uwuwnnnh Ynnuhg bipwliu b Jfwplwi wifwje  wwypwiplbph,
Swnwymipiniutbph jud wohiwwnwuputph phdwg Jdwpmdubpp Ypinhuny jud wewig Ypbnhwh
Juwwnwpk)nt hwiqudwiphg hwunwgh wnlnuwunpnyph hwoquplhh vk thpunywsé sk:

Nbhownpnipnii: Futlp <<@nnbph Jugdwt b whwpklsnipjut $htwbuwynpdut nid wuypwph
dwuht>> 22 opkupny uwhdwtijwsd hwdwnpnh yuwnwd ntuntdbwuhpnipjut tywnwlny jupnn &
uyunnnhg <<&wbuwshp pn hwdwpnpnpht>> (<<Know your customer>>) uljgpniiph hhdwt Jpu
wwhwlek] (pwugnighs thwuwnwpnptp Jud w) wnbnbynipnibtubp, hyybu twb  pwbwynp
hwnnppuljgdwt pipwugpnid jpugnighs hwipgtp wnw) vywnnnh:

Nbownpnipnil:  Shtwbuwljutt  juwquuwlbpynipnitubph  Ynndhg  Juopdws  wuwydwbwgptph,
hwdwdwjuwgptph, hwdwgnpéwlgnipniuiph, jud winudwlgnipniuubph Jepwpbkpjuw), npnup
ninquljh wqpkgnipini jupnn ki niubbw) uyuengibph Jpu (ophtwly «Ownwpkpypyu hwohdubkph
hwplujhtt hwdwywnwupwinipjut wlnh (Foreign Account Tax Compliance Act (FATCA)) hhuwt
Jpw UUL-h htwn Jupws hwdwduyiugph hwdwdw puiljp 2kp VUL huplunne hwinhuwbagne
hwiquuwupp wwpgbnt hwdwp Yupnn L hpwlwbwgul] jpugnighy  wbnkjunynipjut
hwjuwpwugpniu»:

Mownpnipinit. Unwig Futjh qpuynp hwdwdwjunipjut jnipupwbtynip wdujuw pupwugpnid wnydjuy
wdujuw wpweohtt opju ppnipjudp Juplhh dwyp gnidwph dbwgnpnh 20%-hg (npnud sh thpunynid
nfju] wdunid dwpdwd dudwbwljugnygny twpwwnbuynn Jupihdwuh dwupnudp) wybl) gnudwp
Junudwiln dupknt ghypnid hwsupldnud B nniquitip wyy gnuduph 5%-h swthna:
NMuownpnipinil: Ywupl vnwbwnt hwdwp ghubjhu FPutlp Eq npudwunpnid £ uyuenquljut Juplh
Fujut wuydwbtbph wthwnwlwt ptpphl, npnud ubpuyugus t kg mpudwunpytjhp Juplh
wihwwnwlwb wuydwbhubpp: (Uptsh 5.000.000 22 npudp thpurjuy jud hwdwpdbp wpunwpdnipny

npudwnpnn Jupybph ntupnid)



Nupunpnipynit.Npytu Juplh jpugnighs wywhnydwb dhong Fulp jupnn E yguwhwiel] twlb wy
wudh/wbudwbg tpuwojuwynpnipiniup(ubpp):

NhCUNCNRE3NRL QL UN\UPS NUSUdNrNkhE3NkuLe 2UUSULCELAR UWUU @Grh
GUSUCcLNRr H6NLNPU JUrYUSNPL UPLAGY 3 UCUSULRUSPL OfduU CuLUSLNPT U3}t
SY3ULLELE NPNUSYNRU B JUMYUSPL f3NRCN, N0SEN, QGIULANCYNRU B QB 4UrYU8hU
NUSUNRE3NPRULC: NPL PLUYNRULL NPULEL JUrTU3hL £3NR N8RS SUrtYUL Uty ULGUU
ULYdEUr Q6L FELTL Q6L JUNTUSPU NUSUNRE3NRUL ( https://acra.am/?lang=hy ):
NRTURLNARESNPL  dUS dUNYUSPL NUSUNRESNRLE YULNN B N2CUANSEL  QB9:
unuausnNkhuU 4u.ru USULULNR dUUULUL:

nrcurnkhE3NELT  4Urub SNuNUUENbhUUCLEE  ZUSYUYdNhU Bu o ULdULUYUL
SNuUNUURNR8Lh 2ZPUUL 40U PUY SUMGYUL ¢@UUSUSEh SNUNUUNR3LC 8Nh33 E SULPU,
6 NrLUL YUCNJBLU dUrut 262 zUUUCN SNuNUUGNhUUCLENC B9 USL Jd&ULuLEre
UUzZUUUL4UO gUUYtSLErNrU td 2Uu0trNd aUSUrclnkr 26nLenku: SUrcuaudu ouusSush
SNUNUUALNRSLh 2UCYULYUUL UUrabyL gurni 62 oULNEULUL UNkRSL 2NUUUR
https://www.aeb.am/media/2019/06/2640.pdf :

NhTUNNRESNRL JUNYh UudUuUuUL SNUNUUCNRSLE GUrN, £ oNeNvdtl, AULYD
uNNUPS: UuduuvlulUu SNUNUUNR3LE ONONNUUL 4ELULEGI3UL SENEUUSINRE3NRL
YULNN, BL USULUL UNPSL 2NUUUR  https://www.aeb.am/media/2019/05/2631.pdf :

LMNPL PrUYNPRLL NPULEL 2UNNMUUSYEL dhuUuululUL WUQUUUt NNk E3UL 2ES QG
LURCLSMUO BNULUUNY, @NUSUSHL WUMh UPQNSNY UUU ELEUSCNLUSRL BAULUUN:
ELEBUSNLUSPL BULUY Y SENEUUSINRE3UL USUSNPUL UUTGLUZULUULUYESU B: U3U
ZUUULGLD E 24/7 *6JPUNY, QGO E (1(USPL SENEUUSINRE3UL UWNUSPh (rhUYUPS ©BY
UunuzNdNrU E eUASUPNREENRUL:

2.10.,SU4dNrNhE3NkhLLELh QUUSUruUL HeMLNPU 2ULUNACMYE 2ZUUULS Z2uUrudne
FUSUUUYUVL 2BSGYULLLEN SNh8d/SNhAULLLEN
- U9 UO 4U bk guUatsSuLs aNkhUULE 0,13%-b 2U0N9: OruuuL
-4 U400 gUUYtSUL8 SNUuNUUANhUULCE 0,13%-b 200092 OfUuUL:

3. GG dUruusnkh vaUSUUUE NbuLEL 2UUN4U0 NUrsudnrnpesnkhy, unu Qcr
unurs nuLsudnNrnbeE3Nkhuuert YUSULGBLAR dJuuuuvuu vurnpuuert
PrUGULUSYNRU BUL Z6SEY8UL 26 (e UTULNRE3UUE:

TUSUYUL OUNUGS /UNYUSNRE3UL T6NLNRUY/

QU4 PrUsSUUL OURUGE /UNTU3SNRE3UL FeNLNRU/

- SNh3dtr

- SNuNuUuver

- dnuzNduarvdguruer /unyusnbe3un 26neNnru/

- Juryb uusraenkhuur:

4. Q6L @Nk3LC UUrNI E Oreuvend UuzUULYUO0 urand fRruldaludtl, et Nk
dUUULUUDPUL 2QUUSULELR Q6 SNuNUUENRUULLESD B9 UUSE @NhUULSE UUCNRULE:
540rqushy MUrsSudnNraobesNhuLclkh 2Q9USUruuy td @rudbh 20cdbu 4urauspu
NULSUINCNRESNRLLELE  UUCLBLAR 16MLNRU  QLUdL  RUYMUCUCL  2LBPUBLAR
nuruausneyU, zvurudne B auesodnrnpesnbuuclh UurnkrU Juraunnbbh td/9uu
GruchudNrp(utrh) UsL @Nk3Lh 2UTYbL:

6.4ULUGrP SNUNUUANhUUCUESE 2UCHUSTdNRU BL 4UCUh ULUSNM P VHUSUUUR:

Ophtwl® ©pk hwdwpnpnhtt wpwdwnpdkp £ 1.200.000 2Z npud qupl, wnmwpbiub 24%
unljnuunpnypny, 12 wdhu dwdljbnny (wdubjut ninynubtph hwyquplyh dudwbtwl opkph pwbuly
hhup E pugniuyly 30 op dwdwbwjuhwwnygusn):

Udhuttip Jdupnid Juiplihg 9 wupmid inljnuhg

Juiplh dawugnpy
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1 1.200.000 100.000 23.671
2 1.100.000 100.000 21.699
3 1.000.000 100.000 19.726
4 900.000 100.000 17.753
5 800.000 100.000 15.781
6 700.000 100.000 13.808
7 600.000 100.000 11.836
8 500.000 100.000 9.863
9 400.000 100.000 7.890
10 300.000 100.000 5.918
11 200.000 100.000 3.945
12 100.000 100.000 1.973

7.2hTE8LNRU  BULL, A UrSuCdonNkdend  SCUUURdNN, JUrytlh ONUNdELeb
ONONMNRE3NPLLENC UL, BL UMESNP(E3NPL NRPULELUL 4UrYb UUCNRULESD d0U

8.Spwdwnpynn Juphh dbénmipjubt npbk uvwhdwbwihwlnud pwtyh Ynndhg sh Jhpunynwd, wjh
yuydwbwynpdws b juywlgdws k.

e wpyh bywnwljhg,

e Zwdwjunpnh Jupynitwlnipiniihg,

 Zw&wunpnh Ynnuhg wowgwplynn Juphh wywhnjusmpiniihg,

e Jupluwyht nhuljh quwhwwnnidhg,

e 2z Ukunpntwlwt Futlh Ynnuhg vwhdwiwsé unpdwnhyuyht puonh ywhwbeubphg:

9.«2UBEUNULNURLULY» FRC hwdwjunpnht Jupnn E dunnigh] Swnwnipniiubp Fujh punhwinip
punupuwlwiunipjudp vwhdwidws yuydwuubphg nmwuppbpynn yuwydwihubpny' hwoyh wntkny uinnpl
ubpjuyugdusd guuljh wuydwutubphg npbk dkyp.

* Zwdwfunpnh hupyh dtugnpyp,

 Zwdwfunpnh hupyh pupdp,

o  Fwihlh hunlup hwdwifunpph nuguwyupulub Gowinulnipiniip,

o JwAwinpy Juquulbpunipiul uphnunwlhgibph pulalp,

o Zwdwpinpy Juguwlbpynipuin npudunpyws pupunbkph phnphwingg pubwip,

o  Fwbyhl phpyws Ejudniunp,

e  OPnhnubignidlbph Swyuyp,

o  Fwblynid akpppyws wywbnbbph JkSnipniap,

e [Junonp Jyuiplwnn: hwinhuwiugp,

e  Unghuyuljui Ghuwnwupnidabpp (niunitdbwljul hwuwnunnnipiniiibn pdolwljun

Jquguwlkpwynipmnibbabn I i),
o  Yhpnijuy Jugquwlbpwynipmnibabph nblugup huwinhuwing,
* Uy opyllpnpy wuplwbblp:

10.9wunlh ogirnugnpédwtt hwdwp Jupuenit pwthht yfupnid £ nnlnu, nph hwydupyp junwpynid
t Jupyh dbwgnpph Ghwndwdp, Jupyh wpudwunpdwb opduihg thwuwnwgh  ognnugnpéws
opwgnigujhtt opkph hwdwp wwpht pinnitking 365 op: Unwldhtt spwgpbph opowbultkpnid
Jupluynpdub niwypnid nuphtt jupnn E pungniudby 360 on:

o Snlnuwgnidwplbbpp Jdwpynid b Juplughl wuydwinugpnid Goyws dudjEnbbpnid:



Snlnubkph Jdwupdwl quppbpulwiniemniip vwhdwbuwynid F jupluyhll wuydwinugph jud
dwpdwl gnuphlih hudwduyi:

Cpt Juplhh Jwd hwopjuplyus wninlnubbph dwupdwi opp hwdpblanid F hwbguuywi opkph
hkw, JAwpnidp Gunnupgnod F hwonpypng woptunnwbhpuyhli opkphlt hwbquumul opkph hundup
shupyuplbyni nnijd:

11.Jwpluyhtt yupunwynpnipjut dupnidubpp

Juwplbpp dupynid B uyl dwdbnbbpnid, npnbp Goywd Eo Juplughl wugdwbiugpnid,
Juwplkpp dupynid Ea uyl wpdnyypny, npny dhwlkpwyby ki,

Upinupdnypuyhll upfbph phypnd wpunwpdnijph thnjuupdlph thnihnjunipinibbkpp jupng
ki wgnbgnipinil niabhuy Juplhh dupnidabph Jpu,

Unpwunwupdnyph thnpiupdbph thnihnhinipyul nkypnid wpunwpdnypny npudugpud Juplbph
goéni/ thnhnupdbph thnihnfunipul wgnkgnipyul nhulp pnid FJuplupnia:

12. Pwtlp Jupnn £ nunpuptgul] qupuyhtt quwydwbwgnph gnpénnnipjnitp b G ywhwbek) Juplh
gnidwpp, bpt.

Juwplwnnili phpwinid F junwply Jupluyhl quydwiugnny bwpiunbugwd npll Jdwp,
Juplwpnil uwpnnnid F pp npdhg Juwnwpyud nplhl hujwuwnpwgnid nr sh Jbpughnid uyn
Juwpnnnidp ppu wnwiowgnidhg hlkwnn 30 opyw plpwugpnii,

Cpt wupgynid L, np Juplupnih Inndhg npyws nplhl Gbplugugnid, Epuppipp, thwunwpniye
Jud mbnkinipnil buwkbu plph L

Ept pwblh hpdbun/npyués qhwhwwnwlbuwiny wnknh F niakgly Juplupnip ppbwbuwmlui
Yhdwhp bulub puguuwlul thnihnfuinipinil, bkpumyuy’ nuunwlwl quhwboblp, wlmpjakph
wpunuhnup, phqbkup Junpupugnid ud nunupbgnid, pbybpnippul Jepulugdun/npnid,
Cpl Juplwunpnil jnidwpynid F I Gpa dhwundudp ufudwd F ud Jepwhwu F ulnublniepui
qupdplpug,

Cpt Juplupnil junspannunnid Funiphunnphigh wbghugdwin,

Uy oppiiinpy wundwnbbph nkupnid:

13.futhh hwdwp npytu gpuyh wpwplu Jupnn Ehwinhuwbug.

Ulipwpd gnip  hngunlwukp, skbpkp, shtnypiniblkp, phulupubakp, wpwbd iunnbbp,
Shltulpul Upongllkp,

Cpowblunnt Uhongikp,

Uyunndbpluwikp,

Lwhlupdlp Jknwunbbp,

NEnwlwl wupununndubp, wpunupdnp, pudibunndukp,

Uwwquynid dknp plpijlipp gniypp b ppurfniiph gpup,

Tpwdwlul Uhonghbp:

14.9puwdunpynn supdwjut b whpwpd gnyph hwdwp npytku gbwhwwndwt wpdtp hhdp E pugniuynid
quuhwwndwt hwpybnynmipniunid wnljw 1hjyhnughnt wpdtpp:

15.9wplp jud gpu dh dwup, hsygbu twb hwydupljyws nnljnuugniduptbpp hwdwpynud B
duwdlkinwitg, kpk wqujdwbwgpny twpuwnbujus dudjinubpnid skt dwpyby:

e Nujydwbwgpny vwhdwbws dwudljbw/ubp/nd sydwupdws gnudwpubph (Jupl, nnlnu, wy
Jdwputp) dwudljbnwbg jnipupuiynip opju hwdwp dwpfuenit wupunwynp £ Jdwupky
Pwlhl vinyd dudlbnwbg gnudwph 0.13 (qpn wilpnne wutkpkp hwupmipbppnpyuljui)
wnnlnuh swthny: Unyh Jhnh hwdwdwyt hwpqupldws b sydwpjws nnydh hwtipugnidwpp
sh Juipnn gipuquiigh] ) wwhht welw qupyh wwpnph dowgnpyp:
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e MNuydwbwqgpn] uwhdwbdws dudlbw/ubp/md  sydwpdws Juplh (Jwuh) tluwndudp
Juwpluentt wwpunwynp Lt Jlwpl] Pwtlhtt wnlnutbp 2z JEunpnbwlwt  pwulh
uvwhdwbwé pwtjuyhtt nnlnuh hwpwupluyhtt npnyph Ypjrwygunplh swthny: Unyu fEnh
huwdwdwju hwpduplws b sydwpdwsd mnlnutbph hwipugnidwpp sh jupnn ghpuquigt)
nfjuy yuhhl wew Jupyh wwpunph dawgnprp:

e Ulpunuky dwdljtwnnwig optiph 91-py opjwthg ujuws ny dudjitnwg Juplh (dudlEnwght
Jupl) duwmgnpnh tjundwdp fhpunynid £ wnupbljut 24 % wnnljnuwungpnyp: dudljbnwig
gnudwpubpp b gputg tjundwdp hwydupus wnnydtpp, wnnlnutbpp wdpnnonipjudp
J&wpkint hwgnpn opdwtthg dudjinnwhtt Juplh tjundwdp Jepujutguynid E Jwplught
yuydwbwgnny vwhdwiuygwsé wnnljnuwnpniypn:

16. Futijh hwdwp gqpuyh wpwplw sh upnn hwunhuwbw.

e Cpowilnunnipiniithg hwinjudé gnypp,

o Ubpwdwilyh gnyph winwbdhl vwukpp,

o  Yupdwluynipjui hpun/niipp,

* Uy wuydwbwgpny wppkl gpuijuppyjus gnypp punupughl, gniquiwi b puguyhb
hwluyapabph:

17. 40 9USNP-GLUA UGN ywhwboubpp pudupupbint bywwnwlny qpuy npws gnyph

tundudp wpnununuljut jupgm] priwquidmd jupny b ounwpusdl) SCULUSORR
Qpujh  wuylwiwgpny, b AUCYURNRR Juwplught wuydwiwugpny  twhunbu]ws
wupunwynpnipjniiibptt ppktg wuunwupwbwnynipjut sppwbwljubpnid sjuwnwpbnt fud
whyuwnowd  Juunwpbnt phypnd'  unyt jubnbubph  2-4 jhwnbkph hwdwdwyhc
2. Upnunuunuljut jupgny qpujunpdué gnypt hpugynud k, Gpk Gpuidh wuydwbwgpny
ALUdUSNPL wwhu £ hp hwdwdwjunipniup b hpuynitp b JEkpuyuhnid SUCTUSOB-
QLU UENPPL unytu Jubntubph 1 Jhnnd tyqws ppiwquuddwt hhupbiptt b huyunn quynu
nbypmd qpujunpyué wbpwpd gnypt hpwugul] wpwig nuwnwpwt phdbnt b hpugdwi
hwoldhtt pudupupl] qpuyn] wwwhn]Juws wwhwbel wdpnne swfuyny, hlswbu wlb’
qpuyunpjus wbpwpd gnypt wpwig nuwnwpwt phdbnt hhdtwlwt wwpunwynpnipju
huwdwywwnwupwt swihh phdwg h ubthwlwinipmnit hwbdbl AUCTYUSNR-GCUAUNANRPL
Jud Jtpohthu Ynnuhg tpgws wtdht 22 opkuunpnipjudp vwhdwbjwsd Jupgny:
3. Unylu Juwuntubtph 1 Jhunnud todwd pruwmqubddwb hhdptptt h hwjwn qunit pbupnid
qULYUSNP-QLUIURNRL  gpuynp wuwwnpowd  dun]  swimgmd £ QCULUSNRRL
gpuyunpus wbowpd gnyph Ypw pobwquidnid  mwpwskint dwuht  (pruwquiddwi
dwnignid): FPntwquuddwt Swiunignudp FLUYUSNPPL hwbdtbinig tpynt wdhu hbwnn
JUurauSNb-¢LUqUNNPL hpuyniip mth 22 punupwghwlwt opkiugpph 195 hnnjwsh
yuwhywiudwdp FLULUSAPP winithg hpugutint gpujunpyus gniptt ninqnujh Judwnph
Jud hpuywpulughll vwupynpmnitiph dhongn] «Zpuyupuljughtt wvwljuplnieniaubph
dwuht» 2z opkupny uwhdwbdusé Jupgny:
4. Ppuwquuddwt Swinignidp FLUYUSNAPPL  hwudtubnig btpynt wduju  phpwugpnid
AU USNPL yupunwynpynud £ gpujunpyws gnypp hwtdul) SUMTUSOR-GCUSURNRDPUL:
5. Gpuunpyuwsd gnyph hpugdwb gnpdpupwgh wnbnnnipniup sh jupnn hhdp hwinhuwbug
Jwnpljuyhtt yuydwbwgpny CUCTUSOP-GLUAUNRNRD tjundwdp vinwbdtius SUCTURNRD
wupuunpnipiniibph wgh nunupkgiwt hwdwp: Coy npnid” gpuiyh wewpugh hpugdwi
gnidwph hwoyhtt dwpynid B gpugh wnwpluyh hpugdwt opju npmipjudp 4UCTUNNRD
tjuundwudp 4UMTUSNAP-GLUYUMNRD niubkgusd nng wuwhwioubpt hpkug wdpnne swjuny,
hul gpulh hwoyhtt wwhwiop spujupupybint phypmd  dbwgnpn gnidwpbpp Jupnn G
ppuwqutiddt] AULCTUNNRD wy) gnuyphg:



6. 1UL9USNP-ALUYUENPD wuhwioubpp pudwpupbint tywwnwlng qpuy npdus gnyph
tjuundwudp gunuljut jupgny ppuwqutdnid Jupnn b wnwpwsdl] 22 opkuunpnipjudp
nwhdwbdws fupgny:

18.8n1pwpwtynip Swnwynipjub qény vwlwuqubtphtt jupnny tp sSwunpwbw] whgubnyg htwnlbjug
hnuwp https://www.aeb.am/hy/sakagner/ :

19.zEpwhwip vyuwuwpldwb Swnwynipnibtbpht, yuydwbubpt b jupghtt jupnn bp dwunpwbuyg
wiigikyny] hknlyu) hnUwdp  https://www.aeb.am/hy/mobile _banking/
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