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1. CULEZULNRL YNR3ELED
1.1. 1987p. uwnbndws wwpulhht MUZU  Puwlungpuyh
Zuguljwt  Zwbpuybnwlwt  Pwilh  hhdwb Jpu 22

‘Lwpuwpuwpubph junphpph 14.02.91p. phy 115 npnpdwudp unbndyws
Zujuutnwbh  Zwbhwpuybnmput - whnwlwui - wighnibpuljwi
Yndbpghnu  pwblp (1991-93pp. «wjybuwunpwily OLRC) 1993
pYwlwih gluntdptph 28-u Jkpugputgyl] L npybtu «wjwunwih
Eyntnupluyh qupgqugdui pudubinphwljui purlily»:
Zuykynundpwulh pwdubwnbpbph 1995p. dwpwh 14-ht jujugus
pughwinip  dnngndp npopdwdp wyt Jhpufuquuydnpdtyp b
«Zurjuunuith Eyntundpluyh qupqugdui puitily» pug
pwdubinhpuljut puljipnipjut (wyunthbn® Fubly):

<<PSU. puiily>> ®LC-1 hwinhuwgty b <<ASU PudkunfPuily>> OLL
hpujwhwenpnp  (Phpdughtt  widuinudp  thnpudl; £ <<RSU
buJtunfubl>> ®PC  pwdubknbkpkph  punhwinip  dnnniyh
13.08.2008p. phy 3 wpdwtwqpmipjudp), npt  hp  htppht
hwughuwglk) Lt <<Uhgpwqquyhtt  Pujkunphghnt Pwil>> OLC
hpujwhwenpyp ($hpuuht winjubinudp dnfuly £ <<Uhgmqquiht
bujtuinhghntt Pwll>> ORC pwdubwnbpbph pughwinip dnnnyh
16.05.2005p. phy 1 wpdwbwgpnipjudp)  <<Uhowqquyhl
bujtunhghntt  Pwbl>> @LC-u hp hbpphtt  hwinhuwgh; b
Yhpuluquynpjus <<Ubhwb Full>> OLC hpwjwhwenpnp, npp
Juquuynpyl] L <«<Ulbwb Pwbl>> OLRC  hhdawnhpubkpp
(hwywwntptph) pughwinip  dnnpndh  npnpdudp’  01.06.1991p.
Zhutwunhp wuyuwbmgph hudwdwyji:

Puulh b <<PSU publ>> ORC-h pwdubnbpkph 18.03.2016p.
pughwunip dnnndubph npnpnudubph hwdwdwyt Gpyne pubykph
uUholi 06.06.2016p. unnpuqpyl] b 22 Ykinpnuwlwh pwblh Ynndhg
14.06.2016p. hwuwnwwnyk] L <<BSU Pulbl>> OLC-h Pullhl

dhugdwt  wuwydwbwghp, Gpynt  pwilbkph  pwdubunbpbph
13.08.2016p. hwdwwtn dnnndh  Ynnuhg hwunwudlp b 22
Yhbunpntwlwb  pwllh  Ynnuhg 24.08.2016p. qpuugdt; kb

thnwiugdwt whwnp b vhugdwy wpyniupnid npybu ywhwwiynn
pwlll nm <«<RSU pwil>> ®LRC-h hpuwwhwynpny bt hwdwpynd
Pullyp:

1.2. Pwllh (phy $hpdwht win]winudp’
huyjlpkt’ «2US8UUSULP EuNuNUPYUsk QUINrAUSUUL

PULY» RUS RUFLESPLUUUL CLUBLNR RN
whqkpkl  «ARMENIAN ECONOMY DEVELOPMENT BANK»
OPEN JOINT STOCK COMPANY

Dm_uhphh‘ «bAHK PA3BUTHA SKOHOMUMKN
APMEHHWN» OTKPLITOE AKIIMOHEPHOE

OBIIECTBO

1.3. Putlh Ypdwn wiubniip hujbptt’  «CUSEUNULNURULY»

PPC wlqpki <ARMECONOMBANK>

«APMDKOHOMBAHK» OAO

1.4. Pwuljh hpuwupwtulju hulugbh‘ Zwjwutnwth
Zwipuuwtnnipnil, 0002, p. Gplwb, Udhpjub thoy. 23/1:

15. Pwbljp hwdwpynd L unbndqus b Adknp b phpnud
ppufupwiulul wbdh  Jupqufpdul  Zwjwunwih
Zumupuybinnipyut  Yktnpnbwlwh  puwiljnd  gpuitigbnt
wwhhg U  hpuymbp mbh ppuwfwbwgul] pwuluyht
gnpdniibnipini 22 Yktnpniwljwt putihh Ynnuhg putijughu
gopéniubmipnit hpwlwbwgubnt  (hghiqhw  unwbum
wwhhg:

1.6. Pwuljh hhdtwnphp thwunwpninpp jutntwnpnipniut k, nph
wwhwboubtpp wwpuwnhp bt Pwbljh pwdutnbpiph b
Yurwdupdwt dwpdhubph hwdwp:

1.7. Pwblju hp gnpdniutinipeiniit ppuluwmgutihu nEjuwjupynud £
Zujuunwth  Zwbpuwylnmpul  opkunpmippudp, 22
Yktunpnwljut  pwulh  jnphpnh npnpnudubpny,  wy
unpUwwnhy b ukpphtt  hpwduluwb  wlubpngy L unyl
Quimbwnpnipjundp:

1.8. Pwlju nuh ubkthwlwinipjut hpwyniipny hpku wwwnljwing
gnyp, hp wijwidwdp U junphppubhynd  Ynp Yuhp b

OJSC nniubpkil
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1. GENERAL PROVISIONS

1.1 The State Joint Stock Commercial Bank of the Republic of Armenia
established on the basis of the former USSR Housing-Social Bank
incorporated in 1987 by decree No. 115 of the Board of Ministers dated
14.02.91 (in 1991-1993 called "Haypetarbank" CJSC) was on December
28, 1993 re-registered as a "Armenian Economy Development Joint Stock
Bank". By the decision of the general meeting of the shareholders of
Armeconombank dated March 14, 1995 it was reorganized into "Armenian
Economy Development Bank" Open Joint Stock Company (hereinafter -
the Bank).

"BTA Bank" CJSC is "BTA InvestBank" CJSC’s successor (the firm name
was changed by "BTA InvestBank" CJSC’s shareholders General Meeting
Protocol No. 3 dated 13.08.2008) which in its turn was the "International
Investment Bank" CJSC’s successor (the firm name was changed by
"International Investment Bank" CJSC’s shareholders General Meeting
Protocol No. 1 dated 16.05.2005) and "International Investment Bank"
CJSC in its turn was the successor of reorganized "Sevan Bank" CJSC, that
had been incorporated by "Sevan Bank" founders (stockholders) general
meeting decision dated 01.06.1991 on the basis of Articles of
incorporation.

On the basis of the merger contract entered into between the Bank and
"BTA bank" JSC on 06.06.2016, as well as the decisions of the general
meetings of shareholders of the said banks dated 18.03.2016 approved by
RA Central Bank on 14.06.2016 and as a result of merger of "BTA bank"
CJSC with the Bank the Bank will be considered to be the surviving and
successor bank from the moment of entry into force of the transfer act
approved by the joint meeting of the two banks dated 13.08.2016 and
dated 24.08.2016 by the RA Central Bank has been registered act and as
the result of joint as a preserved bank and "BTA bank" JSC the Bank is
considered to be the successor.

1.2.

in  Armenian:

Full firm name of the Bank is:
“2U08UUSULP EUNuLNUPYUSk QUIM3USUUL
PULY” RUS RUJULESPMUUUL CULUGMNPE83NRL

in English: "ARMENIAN ECONOMY DEVELOPMENT

BANK" OPEN JOINT STOCK COMPANY

in Russian: "BAHK PA3BUTHA SKOHOMMKHA
APMEHUN" OTKPLITOE

AKIIMOHEPHOE OBIIECTBO.

1.3. Brief name of the Bank is:

in  Armenian: “ZUsRunNuNURULY RRC  in  English:

"ARMECONOMBANK" OJSC in Russian: "APMOKOHOMBAHK" OAO
1.4. Legal address of the Bank is: 23/1 Amiryan str., Yerevan city,
0002, Republic of Armenia.

1.5.
legal entity upon its registration in the Central Bank of RA and has a right

Bank is considered as established and acquires the status of a

to exercise banking activity upon getting the license by the Central Bank
of RA permitting to exercise corresponding banking activities.

1.6.
which requirements are obligatory for the Shareholders and governing
bodies of the Bank.

1.7.
of the Republic of Armenia, decisions of the Board of Central Bank of RA,

The founding document of the Bank is the present Charter,

During realizing its activities the Bank is guided by legislation

other normative and inner legal acts and the present Charter.
1.8.

of ownership, a round seal of its firm name and emblem and stamp

The Bank has a property (assets) belonging to him by the right

(engraved in Armenian, English and Russian languages), as well as

corresponding seals for branches and representations of the Bank.



wulnitughtt gpnpdwljupp (huykipkl, wbqbpku b powubpku
tkqyny gpupnidubpny), huswbu twb  hwdwywnwupwb
Yuhpubp FPubljh dwubwgmninkph b tkpluywugnigsnipiniuibph
hwdwp:

19. Pwbljh  dwubwgmntph b ubpluwywugnigsnipiniuubph
untndnudp, qpuiignuip b nwswpnudp hpuwbwgynud & 22
optunppmpjudp bt unyt Yuinbugpmpjudp wwhdwiws
Jupgny:

1.10. Pmbuljh  dwubwdninkpp  pwlljughtt qonpénitbnipmt fud
dhtwiuwmut gnpswnunipnibubp ki hpwljutugund Futihh
winiihg unyb juwintwnpmput b Pwilh Ynndhg wnpdus
(hwgnpmpniiutph vwhdwbtbkpnud, npnp wdpwugqpnud B

Pulljh funphpnp nnuhg hwunwundwus
Juuntwnpnipnibibpnid:
1.11. Pmbljp Ywpnn E 22 opkbuppnipjuip hudwywunwujuw

hhdtwnpl] hpwwpwbuluwt wbdh Jupqughdwl niukgnn
nnuunp b juhyw) pbybpnegniattp b dwuebwygl) gpubgnid:

1.12. Puiiju hn wuwpuwynpoipniiubph hwdwp
yuwnwupiwbwnynipinil E ypomud ubthwljuinipjub
hpuwniipm] hpkl wunnwing wilpnng gmypny (Uhgngutpmy),
bpt opkuunpnipjudp wyy pub sh twjpwnbuyws:

1.13. Mhnwljut b ninulijut huptwjurwjupdwy dwupdhuubpp b
Pullp wwuuwupwbwnynpmpni skt Ypnd dhdjuig
wuwpuwynpoipnibibph hwdwp, Gphk bpwbp wnuhuhp sk
unwbdub):

1.14. 22 Ykunpnuwlwt puwtlp b Pwblp yuwuwupwbwnne sk

dhdjug  wwpuuwynpmpniubtph  hwdwp, ek bpuip
wynuhuhp skt unwbduby:

1.15. Puijp yuwnwupwbwnnt sk hn pwdubtinbkpbph
wupuwynpoipjnitbitbph hwdwp: Pwilhh  pwdubnbpbpp
Pwuulh wuwpuwynpnipniiubph hwdwp
yuunwupiwbwwnynipnitt ot §pod jubntwunpuub

hhdtwnpuunid  hpkug junwpws tkpppdwt swihny, puyg ny
yuluwu pudubnndutph wijubwlwt wpdtphg:

1.16. Publjp  wwwwujpwbwwnnt £ hp jupnigwspught
unnpupudwinidubph [ hpuwupwtuljui wudh
Jupquyhgwy sniukgnn Udwubw&ninkph [
ubpyuyugnigsnipiniuibph wwpunwynpnipniuitiph hwdwp:

1.17. Pmbulju  pupumipnyh  ppwlwbwugumd L hp  qoyph
wnhpuynnidp, oginugnpénidp b nbophtniudp:

2. PUULYP UWNIURS PrUYULUSYNN  SPLULUUYUL
QNrouNLNPESNPLLEL B4 USL GNLOULrLeLEL

2.1. Pwblp 22 opbkupubpnd U wy ppwduiub  wlunbkpny
uwhdwiws  Jupgn Ywpnn bt hpwlwbwgul)] hbnbyjuyg
dhtwbuwlu gnpswnunipniubkpp.
w/ punniuk) gyuwhwbe b dudjinughtt wjwbnubp.
P/ wpudwnpl] wobwnpughtt b uyupnpujui Jupybp, wy
pynud wwy hhthnplpught Jupltp, hpwlwbugil) gwpoph
Qud wnlwnpuyht gnpdwpputiph $htuwtuwnpnid,
dwljurinphtg.
¢/ wpudunpl) pwblughtt Tpwppuhpitp b wipbghupdubp
(upjuyhtt buwdwlubp). 3/ pugh) b upbp hwohyubp, wp
pnud wy) pwbiljph prpwlguyht hwppdubp.
B/ dwwnnmgl) wy] Jfwpwhwrqupluyhtt Swpwjnipniutbp b
(Guud) wyp Ytpy vgguuwpljly hwéwpmpyubph happibpp.
¢/ ponuphby, qubp  (qhnshp,  quéwmlp b wwpuuuphl
wpdbpnpebp, tdwl wy) gnpswntnipnibikp Junwpty.
I/ hikuinhghnt (ubpppmidughll) b pwdwinpnugpuiljui
gqnpoéniubinipinit hpulwwguby.
r/ Jwwnngk)  bhttwbuwlub  gnpdwljunh  (akpluyugnigsh)
Swnuwympinibikp, Jupwjupl] wy whdwbg wpdbpnpbpt m
ubpypnudubpp (hwJuwwnwupdwugpuyhe ((hwqnpugpuyhtn)
Qunwupnid).
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1.9.

representations of the Bank are carried out according to procedure defined

The establishment, registration and liquidation of branches and

by RA legislation and the present Charter.
1.10. The
operations on behalf of the Bank within the limits of powers delegated by

Bank’s branches realize bank activities or financial

the Bank and present Charter, fixed in the charters approved by the Bank
Board.

1.11. In accordance with the procedures provided by RA legislation the
Bank has a right to establish daughter and subsidiary companies with a
status of legal entity and participate in it.

1.12.

(assets) belonging to him by the right of ownership, in case if there is no

The Bank is responsible for its obligations by its property

other provisions provided for by the legislation of RA.
1.13.
responsible for each other’s obligations, if they are not taken it.
1.14.
other’s obligations, if they are not taken it.
1.15.

Shareholders of the Bank are responsible for the Bank’s obligations in

State and local governing authorities and the Bank are not
RA Central Bank and the Bank are not responsible for each
The Bank is not responsible for its shareholders’ responsibilities.
amount of their investments made in the charter fund, but not less than
the nominal value of shares.

1.16.

subdivisions and branches and representations without status of legal

The Bank is not responsible for obligations of its structural

entity.

1.17. The Bank shall independently possess, use and dispose of its
assets.

2. FINANCIAL TRANSACTIONS AND OTHER OPERATIONS
REALIZED BY THE BANK

2.1. According to the procedure defined by the legislation of RA the
Bank can exercise the following transactions:

a) accept demand and time deposits;

b) provide commercial and consumer loans, including mortgage

credits, realize financing of debts or commercial transactions, and

factoring;

c) endorse bank guarantees and Letters of Credit;

d) open and run accounts, including the correspondent accounts
of other banks;

e) provide other services connected with payments and
settlements, and (or) other serving of the customers’ accounts;

f) emit, purchase (discount), sell or manage any securities, to
conduct similar other transactions;

g) make investment or subscribed activity,

h) act as a financial agent (representative), to manage
securities and investments of other persons (trust /mandated/
management);

i) purchase, sell or manage bank gold and standard bullions



2.2.

2.3.

24.

25.

2.6.

2.7.

2.8.

29.

2.10.

p/ qub, YJwfwnk b Jwpwqupk] pwbluhtt nulh L
unwinupunugyus dnyuljnnpubp b hnpwnpud.

d/ qub] b Jufwnk] (hnjpwbwll) wpnwpdnyp, wn pynud’
Yupt] npuwih b wpuwpdnyph $miskpuikp, owghnuubp b
udwl wyp gnpdwppubp.

duw/ hpujwbwguty htwbuwluts Jupdwunipniu (jhqhtg),

dp/ h wwh puymbl] pwiupdtp dbwnwnbbp, pupbp,
nultpymljub  pplp,  wpdbpenpbp,  hwunwpneip boowy
wpdtpubp.

dq/ dwunnigl] dptiwbuwlumt b hudbkunhghn
Junphppunynipini,

dy/ unbnsdhy L uywuwpy b hwdwhinppubph
Junplupdwinipjut nbntjunduljut hwuwlupg,

hpuluwiwgut) wuwpuptph htn uvnwgdwi gnpéniubnipind,

dqo/  hpwgly wwywhnjugpuljmb  Yhuyugptp b (Guu)
wuydwbwgptp, opkupny uwhdwijws Yupgny hpwluwguby
wuyjwhnjuqpujub gnpswljuih qnpswniimpmniubp,

dt/ hpwljwbwgulk)] <<Puultph b pwuljuyhtt gnpéniubnipul
dwuht>> 22 opkuipn twpiunnbugws wyy gnpswniimipnitiibp:
Putlp toyws gnpswntnipnibubpp juwnwpnud £ hiswbu 22
npuuny, wytybu b wpunwpdnypny:

22 Yknpnbwwb pwlh poyunipjudp Putlp Jupng k
ppujwtwgul]  bwb  wtwhuh  gqopéniubmipit Yud
gopdwnunipnilbp, npnip plunud B jud ukpunpb juwyws
bl pubiluyhtt gnpénititinipyut htwn:

Uoqws  gnpdwntnipnibtbpp Pwblp juuowpmd b
wuydwbwgptpph hhdwt  Jpw, npnignd  vwhdwiygnud - B
Ynnutph hpuniupukpp, wuwpuwljwinipeniatbpp,
wuwwnwupiwbwnynipjniip, wnnlnuwnpniypukpp,
wpununieniuutpp, wnydbpp, wuwpuwynpnipniiubph
wwwhnydwb  &bbkpp,  nponbp skt hwluwumd 22
opkuunpnipjubin:

Pwitijt hpwyniup nih hp wuntuhg Yupk] wuwydwbwgpkp, dknp

plint gnypuyhtt b widtwljut ny gnypuyhtt hpwyniupukp, Ypky

wupuwynpnipinibikp, (hukp huggynp b wwwnwupiwing
nuwnwpubnid:
Unwlg 22 Yhbunpntwluh puiyh twutwu

hwdwdwjinipyut Futiiht wpglynud £ wyiyhuh gnpswppubp
Jud gnpswntnipniiubp ppuubwgutip, npnug wpyniupnid
Putiljh dwubulgmpynibp’

w/ Ukl wy) wdh Jubnbunpuljut hhdttunpudnud 4.99 iinlnu
b wybhu k,

PUEy  wy  wbdh  quinbwnpulut hhdtwugpudnod
qipuquiugnid £ Futihh pinhwinip juuhwnwh 15%-p,

¢/ pnnp widwbg  Juintunpuliwt  hhdtwnpudubpnod
ghpuquiugnid E futihh pinhwinip juuhwnwh 35%-p :

Uny Ytwnny twpwnbuqusp Yupquynpynid k
«Pulijkiph b puwblught gnpéniibmipjut twuhl» 22 opklipnd:
Pulljo ppunjmibp mup prpwlhguip hwphdubp pughy wy

pwulpnud:

Pwlt  hupt £  npoomd  ubpgpudynn  wyjwbnubph,
npudwnpnn Yuplbph nnynuwnpnypubpp b
Uhgtnpruidduiptitiph yunhp:

Putlp tpuwppunjnpmd £ pp hwdwjunpgubph b prpwlhg
pwiultph wyquwunubph, hwohduiph b gnpswnunipjniuutph
qunutthnipniip b wdpnnowlwinipjut yuhwwunudp:
Puulnud quynn hwdwhinppubph ppudwlwi  dhgngubph
(ubpwnju) punupwghtibph wjwigubpp) b wy gnyph Ypw
Jupnn £ Jujuip npdbtp b ppiwquudnid nmupusytp dhuyl
Zujuunwtth  Zwbipuwwbinnipjuit  gonpénn  opklunpnipjulp
uwhdwijws Jupgny:
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and memorial coin;

7 purchase and sell (exchange) currency, including to sign futures
of dram and currency, options or other transactions;

ja) conduct financial leasing transactions;

jb) ensure the custody of precious metals, stones, jewelry, securities,
documents or other values;

jc) provide financial and investment consulting;

jd) establish and operate a database of the customers’ creditworthiness,
make activity for recovering the debts;

je) (o1)
transactions of insurance agent in accordance with the procedure defined
by the Law.

realize insurance certificates and contracts, conduct

jf) realize other functions foreseen by RA law “On Banks and
Banking Activity”.

2.2.
drams and foreign currencies.
2.3.

which are closely connected with the banking activities or financial

The Bank carries the mentioned financial transactions both in
The Bank has a right to exercise such an activities or functions
transactions and have been allowed by the Central Bank of RA.

24.

contract which defines the parties’ rights, obligations, responsibilities,

The Bank realizes the mentioned functions on the basis of the

percentage, privileges, penalties, types of securing of obligations which do
not contradict RA legislation.

25.
property and personal non- property rights, bear liabilities, appear in the

Bank has a right to execute a contract, to acquire and exercise

Court as a plaintiff or defendant.
2.6.

prohibited to conduct such operations or transactions, as a result of which

Without prior approval of RA Central Bank the Bank is

the Bank’s participation:

a) in another person’s charter capital reaches or exceeds 4,99%;

b) in a single person’s charter capital exceeds 15% of the Bank’s
total capital;

c) in all persons’ charter capitals exceeds 35% of the Bank’s total
capital.

The specified in this paragraph is regulated by RA law “On Banks and
Banking Activity”.

2.7. The Bank has a right to open correspondent accounts in other
banks.

2.8. The Bank shall independently possess the rates and commission
fees of deposits, rendered credits.

2.9. The Bank guarantees the privacy of its customers’ and

correspondent banks’ deposits, accounts and operations considered as
banking secrecy.

2.10.
property accepted by the Bank into custody may be seized, arrested

The Bank customers’ deposits, their monetary funds and other

(forfeited) or confiscated by competent state authorities only in cases and
by the order stipulated by the RA legislation



3. RULYP YUuLNLUMUYUL
ZhULUUULED

ZPULUUULR,  USL

3.1. Puwiulh Ywintwgpuiwt bhhdbwgpudp  dhwynpdmd  k
pwdubwnbpbph A&tnp phpwé pwdubundubph wijuwiwlub
wpdtphg b npnonud £ bpw  wwpuunbkpbph  pwhbpp
Epwpfuun]npnn Fubihh gnyph ifuqugnih sunhp:

3.2. Pwulh pwdubunnuubpp b pwdubwnndubph  thnpwplynn
wpdbpnpbph nknupwojunidp juwnwpynud b pug fud thuy
puwdwunprugpnipjut thgngny:

3.3. Unynpuluwt pwdubwnndutph whuwlwpwup Yohep PFwlljh
Juintwnpului hhdtwnpudnd wkwnp E 1huth wntjuqi 75%:

3.4. Opkuunpnipjudp uwhdwi]ws Jupgny Pulhh
pwdubunndubtpp  popuplynud B wquun  ppgwbwnnipjul
ppujmbpm] b Yupny b gk, Jwdwedl], gqpuunpk),
dunwignipjut hpwyniupny thnpuwgyt) wy whdwhg hgwtu
nhqhnklnubph, wybiyku b ny nkqhnkntikph §nnuhg:

3.5. Pwdubwundubph wpdtpp |phy Jdwpkinig hbnn pudubnbtptph
pwdubunnuubtpp  hwpquoynd  tu  «Updbpnpbph  onijugh
dwuhty Zuyuwunwih Zwubpuybnmput opkiph hwdwdwygl,
dwutiwghnwugyws juquuibpympu  Ynndhg, npnug
YEpwptpyuy pwdtbtnppngp Yupnn £ wupl pundusp: Lyjws

punuépp  wpdbpnine sk Pwblh  poquplfws
pwdutnndutpp, opkuphtt hwdluwywunwupuwl,
wyuiynipujuiugyus tu:

3.6. Pwulh Ynnuhg hp pwdubundubpp qbnskip, qubp Yud
hwnmgdwdp wy Ykpwy Adknp  phplp,  nputp gqpuy

punniubng Jupy wwp wpgbpdnud £, pugunnipjudp
«Publftph b pwbjuyhtt gnpéniibnipyut dwuhy Zwjwunwh
Zuupwykinnipjub opkph 36-pny hnpjwsh Ykgbpnpn dwuht
hudwywnwupwt' Fuilh Ynnuihg hp pudubnndutpp dkinp
pliptne glwpbph, htyybu twl wjt glypbph, tpp Fwllh
pudutnndubpp  gqpuyd  pugmiubip  Jud Atnp  phpkp
wihpwdbon E mjuy Putijh tjundwudp twpjujhind Swqus
yupuwynpmipniip  sjuunwupbine jud ny wunpwd
Juwunwpbjnt hinbwtpny httwpuwynp Ynpniunitkpp jupulne
hwdwp, pbnp  npowd, Pwllp wwpunwynp L wdjuy
pwdutnndubtph ubthwlwinipyut hpwynitupny dknp phpknu
wuwhhg 2 wduduw phpwugpmid hpugul] npuip: dwudllnp
Yupnn t Epupugyl bu 6 wduny 22 Yklnpniwljuh publh
pryunynipjudp:

3.7. Puulh thwutwgh hwdwpdus Juuntwnpului
hhdtwunpudp Juqunud £ 26,107,555,200 (puwitykg uhihwpn Ukl
hwipnip jne dhihntt hhtiq hwpnip hhunithhiq hwquip Gplne
hwpnip)2Z npud, npp tkpwenud k1,897,938 (Ul dhihnt nip
hwpnip  hutuniynp hwqup hup hwpmp  Gpkuntinigpe)
unnpujutl pudiknndubp, pupwignipp’ 10,400 (nwu
hwqup snpu hwpmp)zZz ppud wiwiwluwb  wpdbpn b
424,600 (snpu hwpnip puwbynpu hwqup Jtg hwpnip)
wpnniju] pudibnndubp jupupubsympp 15,000(nwutthhig
hwqup) 22 ppud widuiwlwb wpdtpny:

3.7.1.Auujh huyjnmwpwpws nbnupuppudwt ipulju unynpuljui
pwdubinnuubph pwtwlp Juqunud k 2,000,000 (kpynt dhihni)
unynpuljutt  pwdubwndubp®  jmipwpwiymipp 10,400 (nwu
hwqup snpu hwpnip)2Z gpud widubwlwb wpdbpny:

3.7.2.Pwulh huynwpupws nbnupupdwi Gipuiw wpunbyug
pwdutunndubtph pwbwlp Yuqdmd k 228,479 (kplnt hwpnip
puwinip hwqup snpu  hwppip  ppwbwuntihup)
hwunwwnwugqpdus owhnipwpwduny wpunijuy
pudutnindubp’ jpipupwignipp 15,000 (nwutthhig hwqup) 22
npud wijubwluwt wpdbpny, pipwpwbymiph nuswpught
wpdtipp wiuwiwlwb wpdtph swthny, jpipupwitiginiph hudwp

hwwn

npu  wijubwlwb  wpdtph  tjundwdp  wwpklub
14(nnuuiynpu) nnlnu Jdwpynn swhnipuwpwduh suthny:
Unyu  Yhwh  hwdwdugyt bhwjnwpupjuws — wpuniyug
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3. CHARTER FUND (CAPITAL)
FUNDS.

OF THE BANK, OTHER

3.1.

the nominal value of the shares obtained by the shareholders and defines

The charter fund (charter capital) of the Bank is formed from

the minimal size of the Bank's assets securing the debtors' interests.
3.2.
stocks realized by means of open or close subscription.

3.3. The specific weight of common (ordinary) shares in the charter
fund of the Bank have to be at least 75%.

3.4.

shares are issued with the right of free turnover and can be bought, sold,

Distribution of Bank’s shares and securities convertible into

According to the procedure defined by legislation the Bank’s

loaned, by inheritance right transferred to other persons both by residents
and non-residents.
3.5.

according to the law of the Republic of Armenia “On Securities’ Market”

After fully paying of shares’ value the shareholders’ shares

are registered by specialized organization, about which the shareholder is
given an excerpt. The mentioned excerpt is not a security. The shares
issued by the Bank, in correspondence with law, are dematerialized.

3.6.

compensation its shares, accepting it as a pawn to give credits, except the

The Bank cannot discount, buy or obtain by other way of

cases mentioned in point six article 36 of Law of the Republic of Armenia
“On Banks and Banking Activity”, as well as in the cases when it is
necessary to obtain or accept as a pawn the shares of the Bank for
prevention of the possible losses aroused in the result of non-fulfillment of
not properly fulfillment of obligations in regard with the Bank, but the
Bank is obliged to realize shares from the moment of obtaining those by
property right, within 2 months period. The mentioned period can be
extended up to 6 months by permission of RA Central Bank.

3.7.Actually replenished Charter Fund (capital) of the Bank comprises
26,107,555,200 (twenty six milliard one hundred seven million five
hundred fifty five thousand two hundred) RA drams, which includes
1,897,938 (one million eight hundred ninety seven thousand nine hundred
thirty eight) common shares, each with nominal value of 10,400 (ten
thousand four hundred) RA drams and preferred shares 424,600 (four
hundred twenty four thousand six hundred) each with nominal value

of 15,000 (fifteen thousand) RA drams.

3.7.1
(two million) common shares, each with nominal value of 10.400 (ten
thousand four hundred) RA drams.

3.7.2. Total number of the Bank’s privileged shares comprises 228.479 (two

Total number of the Bank’s declared shares comprises 2,000,000

hundred twenty-eight thousand four hundred seventy nine) privileged
shares each with nominal value of 15.000 (fifteen thousand) AMD, the
price of each liquid value in nominal value, annually 14 percent in the
amount of paid dividends.

According to the present clause the following terms are set towards the
Bank’s privileged shares:

1)In case of the liquidation of the Bank the demands of the shareholder are
subject to satisfaction after satisfying all the other demands of the Bank,
except the demands of the Bank's declared shares.

2)Bank’s privileged shares can't be supported with the guarantee or
guarantee ship of the interconnected persons, or the owner of the
privileged shares can’t be in economical or juridical better condition
according to the present charter and get the satisfaction of his demands
earlier, than it is provided by the terms set for the bank liquidation.
Moreover the demand of the owner of privileged shares can’t be calculated

with the other responsibilities which the owner of privileged shares have

5



3.8.

3.9.

puwdutnndubph nmbnupwpudwt tjundudp nupusynd &
htwnlyu) wwhwbgubpp.

1)  pwulh pdwpdwt nhwypnid wpuniyu) pwdubwnhpng
wuwhwbgtbpp  (wyy  pYnud’  swhmpwpwdhuukph  gény)
Bupwluw &t pwdwpupdwt pwilh  djpu ponp
wuwhwipwwnbptph  wwhwbettpp pwwpup]tinig htwun,
pugupnipjudp unynpuljub pudutnbptph wwhwbeubph.

2)  wpuniyw) pudubnndubpp sk jupnn wywhnydyb) pulh

htnn  {npljuyulgqus  wbdwbg  Gpuppihpny  Jud
Epwohiuynpnipyudp, Quud wpuniyu)  pudubnndup
ubthwwbwwnbpp  nunbuwybu b Qud)  hpwduljui

nbuwblnmihg wybh pwpbtyuun  Jupquyhdulnd  sh
Jupnn huynuygk] juinbwgpnipjut hwdwdwyt Jud npbk wy
Ytpy b vnnwbiwy hp wwhwigh pujupupnid wybih gnun, pub
pwlh nswpdwt hypnid opkupny widjuy wuwhwigh hudwp
uwhdwijwsd pwupupdwt hbppep: Cun npnud, wpunbyuyg

pwdutunnduh  ubthwlwbwwnhpny  wwhwiop sh Jupng
hwoyugyty (qnuinugyty) wpuniyu pwdubtinnduh
ubthwjuwwwnhpng* pwuyh  hwinby  mbbgws  wy

wupuwynpnipjniiikph htiwn.

3)  wpunityw) pwdubnndubpp poquplynud ko wadwdlbwn.

4)  wpunbju]  pwdiubnnduh  gém]  pwhnipwpwdhip
wdpnponipjudp jud dwuwdp, ipulju sk J&wpdwl, kpt qu
Yhwugkguph Putlh nhnbtuwlut tnpdunhyubphg npbk dkyh
hwpndwip jud  pwbyh  Phuwbuwmlub Jh&wlh
Juunpwpugdwbp, puy npoud®

w. pwhnipwpwdh ;phy jud dwubwlh sydupndp Buipulu sk
Ynunuljdwi b Jdwpdwt hbnwquynud,

P pwilh U wpuniyuy pwdubnhpng  Jhol  nplk
hpujuwpwiuljut huunwpenpny sh jupnn twpwnbuyb npbk
uwhdwbwthwlnud puiuiyh hwdwp owhnipwpwdih

wdpnpowutt jud dwubwlh sydwpudw phypnud, huswbu

twlb npbk  hpujwpwbwluwt  thwunwpnpeny sh Jupng
twhunbtudl] wnuyhuh vwhdwbtwhwlndubp twhwnbubno

hpwyniuph npudwnpnid wpuniyuy  pwdulnhpnep,
pugwpnipjudp, bphk uwwhdwbwihwlnudp  Jepupbpmd  E
unynpuljutt  pwdubwndutph gény owhnipwpwdhuutiph

Jdwpdwbp: Cuny npm, unynpuljub pudubwnndubph gény
owhm pupudhtitbph Jwpuwi’ umjt guppbpupudp Godws
uwhdwbwhwlnudp  Jupny E Jbpupbpl]  dhugt wyle
dudwbwljuwhwnywsh, nph pipwgpnid wdpnnenipudp Jud
dwuwdp sh Jdwpdl] wpuniyu) pwdubnnduht hwuwbjhp
owhnipwpwdhlp.

5) wpuniyu] pwdubuinduph  gény owhnipwpwdhutpp
Eupwlu tu Jdwupdwi vhwyt pmtjh qnun pwhniyphg b (Yud)
npu  hwpyghtt dbwynpjwsé hhdawnpudubphg, pun npoud,
owhnpwpwdhubpp ywpynid tu vhwy npudwljui dhongny.
6) wpuniyuyg pwdutinndubiph qony Jdwpyny
guhmpwpwdih swihp sh Yupny Yuinjwsmpput dhe npdby
pwiljh Jupuihzhg, phwbuwlwib Jhdwyp pimpwgpny nplk
gniguthohg Yud wpunniyu) pudubnndubtph gény twpuljhunid
Ydupusd pwhnipuwpwdhiuntph thwuwnwgh dkdnipiniihg.

7)  pwilt winiqpulhnpkt  sh Jupnn  htwbuwdnply
wpuniyu] pudubnndutph dknpplpnudp.

8) wpuiniyu] pwdubuindup ubhwlwbwwnbplt  hpwydniup
snith nplk dluny uvwhdwbwthwll) jud junspunnunk] puthh
Ynnuhg |pwgnighs unynpuljui Yud wpuniyuy
pwdutunndutph htunwqu popuplidwip jud  unnpunuu
thnpwenipniiutph tkpgpuydwinp:

Pwtlp Jupny £ wudbjugul) hp jubintunpuut hhdtwngpudh
swthp' Pwilh  pwdubundubph  wijwbwlwb  wpdbph
wykugdudp Qud [pwugnighs pwdubtinndutiph
nbknupwohudwdp, bpt twpulhunid wnbnupwphujusd
pwdubinnuubpt hpugdty b Ydwupyty Eu wdpnnonipyundp:
Pulljh thwutiwgh hwdwpgus Juintwnpuljui
hhdtwgpudh  wuqbgnudp wpgbpynud &, pugunnipyjudp 22
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towards the bank.

3) The privileged shares are issued for an indefinite period.

4)The income share of the privileged shares completely or partially is not
subject to payment if it can bring to the violation of economic norms of
the Bank or to the worsening of Bank’s financial status, moreover:
a)Complete or partial non-payment of the share is not subject to
accumulation and payment,

b)Can’t be foreseen any restriction between the Bank and privileged
shareholder according to any juridical document in case of complete or
partial non-payment of the share, can’t be foreseen any right of such
restrictions according to any juridical document, except the cases when
the restriction referrers to the payment of shares of declared shares.
Moreover the restrictions mentioned in the present paragraph which refer
to the payment of shares of declared shares can refer to the period when
the privileged shares income share has not been completely or partially
paid.

5) The income shares of privileged shares are subject to payment only
from the net profit of the Bank or from the fund formed at its expense,
moreover the income shares are paid only in monetary means.

6) The income share amount which is paid of privileged shares can’t
depend on Bank rate, from any indicator characterizing the financial
status of the Bank, or previously paid income shares factual greatness of

privileged shares.

7) The bank can't indirectly finance the application of privileged
shares.
8) The owners of privileged shares have no right to restrict or

violate the issuance of additional declared and privileged shares or the
involvement of subordinated loans.
3.8.

nominal value of shares or placing additional shares, if previously placed

The Bank may increase its Charter Fund by increasing the

shares have been paid up in full.
3.9.
prohibited, with the exception of cases envisaged by RA legislation.
3.10.

percent of the Charter Fund. If the amount of the reserve fund is less than

Reduction of the Bank actually replenished Charter Fund is
The Bank shall establish a reserve fund in the size of at least 15

the one set by the Bank Charter, then deductions to the reserve fund shall
be made both from the Bank profit in the amount of at least 5%, as well as
out of the funds generated from the difference between cost of issue and
face value of the Bank’s new shares.

The reserve fund shall be used by the board decision for covering the Bank
losses as well as for the redemption of the Bank bonds, if the Bank’s profit
and other assets are not sufficient for such purposes. The reserve fund
cannot be used for other purposes.

3.11.

create employee share ownership fund which will be used according to

The Bank by the decision of shareholders of the Bank may also

procedure defined by RA law "On Joint Stock Companies”.
3.12.

well, on the purpose of promoting Bank's economic development and

By the Bank’s Board decision it may be created other funds as

satisfaction of social-economic requirements of Bank's employees. The
Bank Board shall determine the procedure of formation and use of the

Funds, as well as the procedure and sizes oftheir deduction.



3.10.

3.11.

3.12.

4.1.

4.2.

43.

opkuunpnipjudp vwhdwijws nhuypkph:

Putlnud  uvnbndynud  t wywhmuwwht  hhdtwgpud
Juintwunpuljut hhdtwnpuuh 15% gnudwph swihnyg: Gph
wuwhniuwnuwhle hhduwnpudp Juqunid k Pwuulh
Juintunpmpjudp vwhdwijwshg wybkh thnpp dbdnipinid,
hwnljugnidutpt wyny hhdwnpudht junwpynud Eu swhnyph
wnijuql 5%-h swihny, hugybu bwb futlyh tnp wpdbpnrbtph
prnupiuwt wpdtph U ppuig wijwbwlut wpdtph dhol
Enud mwpplpnipniihg uinwugynn dhgngubphg: Mwhniuwnwht
hhdtwunpudt ogunugnpdynid k funphpph npnpdwdp Pwihh
Ynpniunubpp Swshkint, hsybu twb fublh wupunwwnndubpp
dwpbint b pwdubnndubpp b qubnt hwdwp, ek Pwllh
owhnypp wyy tyuwwnwlht sh pudupupnid: Mwhniuwnughte
hhdtwnpudp sh Jupny oquuwugnpdybt) wy tywwnwlubkph
hwdwp:

Pwilh pwdubnbpbph dnnnyh npnodwdp Pwilh swhnyph
hwoht Jupnn L unbndykp wpluwwnwlhgubph
pwdubinhpugdu hwwnnily hhdtwnpud, npp
oquugnnpdynid k «Pudubinhpuljui
puytpnipniuubph dwuhby 22 opklipny
uwhdwiws Jupgny:

Pwilh pjunphpph npnodwdp Yupnn G unbndylp twb wy

hhdtwnpudubp, npntp tywunwl mubkh tywunk] Pwilh
nbnbuujut qupqugdut b Publjh woiwwnnnitph unghuy-
nbnbuwut  wwhwbednitipubph  puwdwpupdwip: Uy
hhdtwnpudubph hwnjugnidutph Yupgp b swthp npnonud |
Putilh unphnipyp:

FULYD FUJULESELEC

Putlh Juuntwnpuiwt hhdtwunpudh dbwynpdwip jupny
ki dwubwlgh] hlywbu Zujuwunwbh  Zwbpuybnnipub,
wjiywbu & ownwpbpypuw $hqhjujui b hpuwjuwpwiului
wldhtp:

Puijh pudubnbpbpp wuwpuwynp k.

w/  shpuwuwpuwll] Pwblh gqopdmibbnipjut  JEpupbpuyg
qunuthp hwiinhuwgnn nkntynipniuutp,

P/ pwdubwnbkpbpp Jupnn kb Ypkp Putihh juinbwnpnippudp
twhwwnbuduws b opkuphtt nt wy hpwdulwb wlwnkpht
shwljuunn wy] wwpuuwynpnipniaitp,

¢/ dkntywh dbw] gnpdniubinipjutt wyt ponp wbuwljutiphg,
npnip Jupnn ko Juun yundwnt) Futljht:

Putlh mipwpwismip unynpuljui pwdubundu wuhu t hp
ubthwjubwwntp hwiunhuwgnny  pwdutnhpnop  dhliinygu
hpwyniuputpp: Unynpufuin pwdutnnduh ubthwljwbwwnbp
hwunhuwgnn pudutnbkpt hpwyniup niih.

w/  Uwubulgh] Pwllh puphwinip  dnnndhtt  bkpohtthu
hpujwunipjuip  wwwnwinn popp hwpgbph  tjundwdp
duyjup hppunipny,

P/ dwutiuljgl Futijh unwjwpdwbnp,

¢/ unwbw] swhmpwpwdhuutp Pwulh qnpéniubnipniihg
wnwowgwd owhnyphg, 1/ unwbw) Fwbljh gnpdniubnipul
Ykpwpkpw) opkipny uwhdwiijws guuljugus

nbnkjuwnynipinty,

&/ dnpnubpnid hp hpudnitipubpp  tbpljuyugubnt hudwp
{hwqnpty Gppnpn wbdhb,

¢/ hwinbu qu] wnwowpympniuikpn] pwdublnbplph

punhwunip donnynud,

b/ Putilh pwdubwinbkpliph pinhwinip dnnnnud pykwplilp hpk
wuwnwinng pudubnndubph dwjubph swthny,

1/ huygny nhul] nuiwpui Pwulh pudubnbpbph punhwinip
dnnnyh Ynnuhg punmidwé b gnpénn opkupubph ni wy
hpujuljut wwnbtpht hwwunn npnpnudubph pnnnpupldwi
tyuwwnwlyny,

p/ Puthh iniswpdwt nhypnid uinwtuy gnyph hp hwuwbbhp
dwup,
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4. SHAREHOLDERS OF THE BANK

4.1 To the formation of the Bank’s charter can participate both physical
persons and legal entities of the Republic of Armenia and foreign states.

4.2. Shareholders of the Bank are obliged:

a) not to disclose secret information concerning Bank's activities,
b) to bear obligations envisaged by the Law, other legal acts and
the Bank’s Charter,

c) refrain from such kind of activities which will cause damage to
the Bank,

4.3. Each common share of the Bank gives the same rights to the

shareholder being its owner. A Shareholder possessing common shares is

entitled to:

a) participate in the Bank Shareholders’ General Meeting with the
right to vote on all issues falling within the competence of the Meeting ;
b) participate in the management of the Bank;

c) receive dividends out of profit gained as a result of the Bank
activities,

d) receive any information concerning the Bank activities

pursuant to the procedure envisaged by the RA legislation;

e) authorize a third person to represent of his//its rights at the
Meeting;

) submit proposals to the General Meetings

2 vote at the Bank Shareholders’ General Meeting with a number
of votes proportionate to the shares belonging to him/it;

h) file an appeal with the court against decisions taken by the
Bank Shareholders’ General Meeting that contradict the RA applicable
legislation;

i) in case of the Bank liquidation receive a part of the Bank

property (funds) due to them;
7 obtain the right of demand on redemption of shares belonging

to him, if:



44.

4.5.

4.6.

4.7.

d/aknp pkpkp hpkb wwunlwbng pwdubnndubph hhwnghdwb
wuwhwgh hpwynilip, kpk'

1. npoomud bt pupmibglp Pwilh  Jhpuljuqlulbpydub,
twhwyuuynipyut  hpwynituph  Juubgdwt  jud  junponp
gonpdupp Yupknt dwuphb, b wjuy pwdubunbtpp pdtwpll) b
Putlh  Jhpuluqlulbtpydud, twhwyuwnynipju
hpuniph juubkgdwy jud jungnp qnpswpp Yupkne nhd Yud
uyn hwpgbpny pytwpynipyuip sh dwutwlghy.

2. Quwbnbwnpmpui ubo lpugnidubp Jud
tnhnjumpmnitubp i juunwpdl), jud  hwunwndb k
Juintwnpmpniip unp  fadpwgpnipjudp, nph hhnbwipny
uwhdwbwhwldl) k upqus pwdutnbph hpuwdniupubpp, b tw
ntd  t pybwphlp Yud  sh dwubwlgh;  wyn  hwpgh
pybwplmpjuip,

dw/ oquti opkpny twpuwnbuyws wy) hpwyniupubkphg:
Upuintyw)  pwdubuindu nibbgnn  pwdubnbpbptt  hpwyniup
mukl’

w/ dwublgh) Pwbljh pwdubnkpbph plnhwimip dnnniyhi’
hpttg wwwlwinng wpuniyu) pwdubnndubph pwbwlht b

wijubwlut  wpdtipht hwdwywwnwupwt  dwjubkph
pubwlny opklpny] b puilh uinbuypmppudp uwhdwi]ws
nhuptipnud:

P/ uwnwiw) Epwduyyuluyhtt Jdwpubp(owhnipupwdhuitp),q/
unwbiw] Pwllh qopéniubnipyut Jhpwpbpuy  opkupny
uwhdwijws gubjugws nknbjunynipmntl,

1/ unwbwy Pwblh gnyph hp hwuwbbjhp dwup Pwbiljh
nuswpdwl nhupnid:

Upuntyu) pwdubnndu niibgnn  pwdubwnbpbptt  hpwyniup
niukt dwubulgh) FPubh pudubnbpbph punhwinip donnyht,
btpt dnnnynud puttwplynud Eu Pwtihh JEpuljuquulipydut
Jud mswpdwd hwpgbp, juwd Pwilh Jubnbwnpnipub
tnthnjudwt jud jpugdwt hbn juydws wyt npnonudutbipp,
npnup  uwhdwbwhwlnd o wpuniyu)  pwdubnndubph
ubthwljubwwntptph  hpwyniupubpp, tbkpunju®  wpunbyug
pudutinnndubph nhdwg Jdwupynn swhnipupwdhuubph b (Gud)
nwwpuwyhtt wpdtph vwhdwinulp jud wybkjugnudp: Unyu

Elupwltnny] uwhdwtjwus hwpgbpny dnnnyhls
dwutiwljgnipiniip nbnupwopudus ukly wpunbyuy
pwdutunnuuh  ubthwlwtwwhpnep wwhu b Uk dwguh
hpuniip:

Zupnupupyws  pudubinndubph  nhknupwpdwt  npngpnud
pupmdbm plypnud’ unynpuljut  pwdubwunudubph

ubthwjubwwntptpp mukt  Juintungpuljut  juyhunwnod
bptug  pwdubtdwubphtt  hwdwdwubtnptt  wnbknupwopudnn
pudutinnndubph dbnpphpdwt twpwwywwnynipjut hpwyniip:
Luwiwyuuynipjub hpwyntiuph hpuuiugdwui
htwpwynpnipjut  dwuhtt  unynpulub  pwdubundubph
ubthwlwbwwnbptpp  wbknupwonida  uluybnt  opduithg
wnijuql 30 op wrwy Swungynmd Lu dnnnyh gnidwpdwi
hwdwp vwhdwiyws swiunigdw Jupgny:

Unynpuljut  pwdubundubph  ubthwlwbwwnbpbipp  hpkug
twpwyunynipju hpwyntiupp hpujuwtwugunid tu
pwdubinnuubph nbknupwopinidp uljudtint opduithg ny nip,
pwl Ukl op wnwy Fwbljhtt gpuynp Swinignid mnuplbne
uhgngny, npp wibwp £ pnuibiquyh’

w) pudtbwhpng phy $hpiught winwinup ($hqhluluwh
wbdh hwdwp' winibp, wqquiniip), yhknwlub gpuiagdut
ujuubpp  (wudp hwunwwnnng  wunwpnph  wdyuutpp),
quuyknt (putwynipjui) Juypp.

p) &tnp phpynn pwdutundubph pwtwyp.

@)dtnp phpynn pwdubundubph pwtwyht hwdwywwnwupwi
pwdubnnuubnh nhidwg Jgupudwy dwuhl thwuwpninpenp:
Udn jud thnjujuyuljgdus wmudhp Futihh juintunpului
hhdtwnpudnid  Jupnn & opkupny uwhdwidws Jupgny
upowbwljuhg (mnnuth b wuniqnulh) b wy) dwubwlgnipemnii
(ny Upwbwluyhg) A&knp phplp dhug 22 Ykwnpnbwluwl
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1. the decision was made on reorganization, cease of preference right and
making of great deals and he voted against it or did not vote.
2. in present Charter additions and amendments were made, or
the Charter was confirmed with new edition in the result of which his
right were restricted, and he voted against it or did not vote

k) enjoy other rights envisaged by the present Charter.

4.4. A Shareholder possessing preference shares is entitled to:

a) participate in the General Meeting of the Bank without voting
right;

b) receive dividends out of the Bank profit gained as a result

of the Bank activities according to the order and amount defined by the
general meeting of shareholders,

c)receive any information on the Bank’s economic activity (other
than confidential documents), according to the procedure defined by law;
d)in case of the Bank liquidation receive a part of the Bank property
(funds) due to them.

4.5 The shareholders owning privileged shares are entitled to take part in
the general meeting of the Bank’s shareholders if that meeting discusses
issues related to the reorganization or liquidatuib of the bank, changes in,
or amendments to, the Bank’s charter, which restrict the rights of
privileged stockholders, including the definition of, or increase in,
dividends (or) liquidation costs. Participation in the meeting in accordance
with the procedures outlined in the sub-clause entitles an owner of one
distributed stock to one vote.

4.6. In case of making a decision on the distribution of shares, the
owners of ordinary shares have the right of acquisition of proportionately
distributed shares in their charter capital. The owners of ordinary shares
are given a 30-day prior notice on the possibility to exercise their
preferential rights in accordance with the procedures prescribed for
convening the meeting on the distribution of shares. The owners of
ordinary shares shall exercise their preferential right no later than one
day prior to the distribution of shares by sending to the Bank a notice,
which shall contain: (a) the shareholder’s full brand name (name and
family name in case of a natural person); state registration details (ID
data), location (residence address), (b) the number of the shares acquired,
(c) the document on the payment for the share proportionate to the
number of the shares acquired.

47.
(direct and indirect) and other 10 (non-significant) participations in the
charter of ARMECONOMBANK O]JSC only after acquiring consent by the
Central Bank of Armenia. That person is required to meet the legislative

The person or related persons may have acquire significant

requirements of Armenia. The Central Bank of Armenia may reject the
application on the following grounds:

(a) the person was convicted for a premediated crime;

(b) the person was stripped of the right to hold financial, banking,
tax, customs, commercial or other positions in the legal sector based on a
court ruling which has legally entered into effect

(c) the person was declared bankrupt for unpaid duties;

(d) actions committed by the person in the past led to the
bankruptcy of the Bank or any other person;

(e) the person or related persons earlier committed actions which
give grounds, justified under the guidelines approved by the Central Bank
of Armenia, to suspicion that his or her actions during the voting, as a
member vested with the right to vote, may cause the Bank to go bankrupt
or deteriorate of the situation therefore, or discredit it, affecting its
business reputation.

€3] the transaction is directed at or contributes, or may contribute
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to, restricting free economic competition; (g) the person or related person
acquiring, in the wake of the transaction, a significant participation in the
Bank's charter capital, gain, as a result of the transaction a predominant
position on the Armenian banking market, which enables them to
predetermine the price of the functions or at least one of the functions or
conditions predetermined by the Bank;

(h) the documents have been submitted in violation of the form
and procedures established by the Central Bank of Armenia or the
submitted documents and records reflect untrue or unreliable information;
() the participant who acquired, as a result of the transaction, a
significant participation in the Bank's charter foundation or a related
person, is found financially insolvent based on the justified opinion of the
Central Bank of Armenia, or the deteriorated financial situation of a
significant participant or a related person may deteriorate the financial
situation of the Bank, or the activities of the persons acquiring a
significant participation in the charter foundation of the Bank or related
persons, may, according to the justified opinion of the Central Bank of
Armenia, prevent the latter from exercising an effective control or not
allow it to resolve or effectively manage the risks of the Bank.
ARMECONOMBANK OJSC, Charter. 11

G) the person fails to submit sufficient or comprehensive
justification regarding the legality of the means invested by him.

The acquisition of other participation is rejected if: a/ the Bank's main
economic norms are violated,

b/ there are grounds to suspect that the transaction may result in
deterioration of the Bank's financial standing, tendencies for reputation or
business reputation.

The restrictions set forth in this paragraph shall not apply to the
acquisition of participation in the statutory capital of the reporting issuer
pursuant to the Law of the Republic of Armenia "On Securities Market" if
it is made on the stock exchange and does not exceed 20% of the statutory
capital of the bank and, in the case of exceeding the prior consent of the

Central Bank of Armenia.
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5. DISTRIBUTION OF THE BANK PROFIT

5.1. The Bank profit gained as a result of its activities is liable to
taxation pursuant to the RA legislation.
5.2. After making tax and other obligatory payments in the order

established by the RA legislation, the remaining profit shall be at the
disposal of the Bank, the distribution of which for the purpose of
replenishment of funds envisaged by the present Charter and for payment
of dividends and shall be effected by the decision of General Meeting of
shareholders.

5.3.
form of payment shall be taken by the Bank Shareholders’ General

The decision on payment of annual dividends, their size and

Meeting. Payment of dividends is carried out according to the order
established by Board of the Bank.

5.4. Distribution of dividends to the Bank Shareholders is prohibited, if at
the time of distribution the losses (damages) sustained by the Bank are
equal or exceed the am out of the Bank’s non- distributed net profit.

5.5. The Central Bank may limit dividends by the Bank, including any
(revenues) benefits paid to privileged shares or other forms of bank
participants, if:

a) dividend distribution may result or may result in deterioration of the
bank's financial position and

Jot/,

b)As a result of distribution of dividends, the bank breaks or may violate at
least one prudential standard and /or/

c) the bank has violated or will disturb the dividend distribution above the
thresholds / thresholds of the major economic benchmarks.

The Central Bank may establish the procedure for restricting the
distribution of dividends, as well as the procedure and conditions for
notifying the Central Bank about the payment of dividends.

5.6 Dividends are paid within one year after the decision to pay dividends.
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6. GOVERNING BODIES OF THE BANK

6.1. Governing bodies of the Bank are:

6.1.1. The General Meeting of the Shareholders of the Bank — the
supreme governing body of the Bank;

6.1.2. The Board of the Bank, who is elected at the General Meeting
of Shareholders;

6.1.3. The Executive Director of the Bank-the president of the
Management Board.

6.1.4. The Management Board of the Bank.

6.2. Shareholders’ annual General Meeting shall be convened
within six months after the end of the Bank’s fiscal year.

6.3. Meetings called in addition to annual General Meeting shall be

deemed as extraordinary. Extraordinary Meetings shall be convoked for
consideration of urgent issues.
6.4.

of the Bank Board- at its own initiative, or at the request of the Bank’s

The extraordinary General Meetings are called by the decision

executive body, the person carrying out the Bank’s audit or a
Shareholder(s) possessing at least 10% of the Bank’s voting shares at the
time of making such a request.

6.5.
shares in the charter fund (capital). The shareholders of the Bank may

The shareholders have voting right in correspondence their

exercise their participation right in the Meeting personally or through an
authorized representative.

6.6 General Meeting of Bank’s Shareholders is effective, if the quorum
consisting of the Shareholders representing over 50% of the total voting
power is available by the end of the registration.

6.7. Within exclusive competence of the General Meeting of Shareholders
fall the following issues: a/ approval of the Bank’s charter, making
alterations and amendments in it, approval of the Charter in new edition;
b/re-organization of the Bank. ¢/ liquidation of the Bank.

d/ approval of interim and summary liquidation balance sheets ,
appointment of Liquidation Commission.

e/ approval of quantity staff of the Board of Bank, election of the Board
members and premature termination of their powers. The issues on
approval of quantity staff of the Board and election of the Board members
are discussed only at annual meetings. The issue on election of the Board
members can be discussed at extraordinary (special) meeting, if the latest
has taken decision on premature termination of the powers of the Board or
its members;

f/ determination of major size of announced shares;

g/ by representation of the Board approval of the person who will carry
out the Bank’s inner audit

h/ approval of the distribution of Bank’s annual financial reports, profits
and losses. Approval of taking a decision on annual dividends payment,
approval of the size of annual dividends;

i/ in cases stipulated by the Law making decisions when the preference
right of share obtaining is not used

j/ establishment of the procedure on holding the Meeting ja/ formation of
the Calculation Commission

jb/ in cases stipulated by the Law adoption of decisions on conclusion of
large-scale transactions related to alienation and acquisition of the Bank
property, the price of which is exceeding 50% of the Bank assets total
book value.
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npyws hwpgbpp, wyy hwpgbph YEpwpbpyu) pYtwpynipjui
wpnniupubpp, dnnnyh punniudwud
npnonufubipp:Pudutnbtptiph  punhwinip dnnnyh  pugunhy
hpujwunipjuit opkupny Jhpuwwwhyws hwpgkpp sk jupny
upw Ynnuhg thnjuwgyt) puljipnipjut gnpswnhp dwpduhi:

6.14. Puuyh funphnipny ppujuwbwgund £ Futih gnpéniubnipiui
pughwimp njwjupnudp’ puguwempudp  wjn hupgbph,
npnup opkupny U Yuinbwnpmipjudp Jkpuwwywhdus Gl
pughwuinip dnnnyh pugwnhly ppuduuntpjubp:

dw/ hwpyhy
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6.8.
shareholders owning voting shares. The decisions on issues in the sub
“c” “d”, “f” and “jb” of the 6.7 point are made by 3/4 of

« »

votes of shareholders owning voting shares, and in sub points “c” — not less

The decision are made by simple majority of votes of

o an aqn
points “a”, “b”,

than 2/3 of votes of shareholders owning voting shares. The preparation
and holding of the meetings is realized according to the procedure of
preparation and holding thereof approved by the general meeting using
the ballots provided for by the law. The notice about convening a meeting
should be published in the daily newspaper "Republic of Armenia" at least
21 days before the date of convening of the Meeting of shareholders. If
within the given period the said newspaper is not published then it should
be published in another newspaper defined by the decision of the board.

6.9.

and supplements thereto are made at the meeting of the shareholders by

The approval of the Regulations of the Board, the amendments

the holders of 3/4 of the voting shares participating in the meeting.

6.10. Shareholders general meeting decisions may be adopted
without convening of any meeting by a vote in absentia (by inquiry). The
decision on the issues anticipated by paragraphs (b), (c) and (h) of clause
6.7 of this Charter will be taken by poll. The decisions of the general
meeting can be taken at a meeting during which the participants can
communicate through telecommunication, telephone or other means of
communication including, email, software and application platforms
(including mobile applications) in real time regime. Such meetings will
not be considered as one held in a remote order (by inquiry).

6.11. The decision adopted by an absentee vote of the General
Meeting of the Shareholders of the bank is valid if more than half the
holders of voting shares have participated therein.

6.12.

to the requirements of Article 79 of the Law of Republic of Armenia on

The absentee voting is taken by using the ballots corresponding

"Joint Stock Companies".
6.13.

protocol is drawn up by the General Meeting of the Shareholders in two

Within 5 days following the general meeting of the bank a

copies containing the basic provisions of speeches, the issues put to vote,
the results of voting on these issues and the decisions taken at the meeting.
Questions assigned by law to the exclusive competence of the shareholders
general meeting may not be transmitted to the Executive body.

6.14.

except for matters pertaining to the exclusive authority of the law of the

The Board of the general management of the Bank's activities

Charter.
6.15.

general meeting of shareholders but such term cannot be less than 1 (one)

Members of the Board are elected for a term set by the annual

year by a principle of cumulative voting by shareholders pursuant to
which the shareholder’s votes are multiplied by the number of the number
of members to be elected (re-elected). Persons not being considered bank's
shareholders may be elected within the Board of the bank. The board may
also provide proposals concerning Board member nominees.

6.16

decision of the General Meeting but not less 5 and not more than 15

The quantity of the members of the Bank’s Board is fixed by the

members.
6.17

not limited. In case of early termination of the Bank Board members

The total term for the Bank Board members to be at the office is

commissions new elections of Bank Board members are organized with the
help of extraordinary meetings. The election is realized according to the
same procedure as is realized for the elections of Bank Board members at
the annual General Meetings in accordance with the order of preparation
and holding of the meetings established General meeting of the Bank.

6.18 The shareholders of the Bank that as of the day of drawing the
list of the shareholders having the right to participate in the General

12



6.15. Pmuyh funphpph winudubpt phwnpdnud Bu pwdubnbptph
nwpklut punhwinip dnnnyh Ynnuhg vwhdwigus b 1(dkl)
wnwpnig ny Wujuwu yuwonntwjupdwt dudljinng’ Fullh
pwdubwnbtptph  Ynnudhg  Ynuiniypuwnpy  pdtwpynipiubt
uljgpnipny’ hwdwdwyt nph pwdubnhpny dwjubtph pwwlp
puquuuyuunlynud t plunpdnn  (Eppnpdnn)  whgudubkph
pwiwlny: Pwiulh punphpnh Juqunud Jupnn o phopdly
Pwilh pwdubuntp shwunhuwgnn wbdhup: Pwulh junphpgh
winudutph phiuwdnipniuukph Jtpwpbpjuyg
wnwowplnipjniuikp Yunpnn E ukpjuyugut) twb funphnipnp:

6.16. Pmuyh  punphpnh  pwtwluwlwb  Juqdp wwhdwidnd E
Cughwinip dnpnyh npnodwdp’ ny wwluwu 5 b ny wikih 15
winudutphg:

6.17. Puuyh junphpnh winwdubph (hwqnpnipniuubph pghwinp
nbnnmpniip  sh vwhdwbwhwlynud:  Pwbh  junphpgh
whnuuubph (hugnpnipmniatbph Junududbn qupupkgdu
nwypnid®  junphpnh whnudubph  unp phwnpoipmoit
hpujwtwgnd  t wpuwhbpe dnnndubtph  gnidwpdudp:
Cunpnipniup juunwpynd £ unyu pipuguljupgny, hisybu b
nuwpklut  pughwinip  dopnynud  funphpph winudubkph
punpmipmiit k, hwdwdwjn Pwilh punhwinip  dnnndh
Ynnuhg hwunmwwnduws dnpnidh  twhwywunpuundwi b
Yupuwb Jupgh:

6.18. Puiijh wyt pwdubnbpbpp, npnup pwdubwnbpbph pughwinyp
dnnnyhtt  dwubwlghnt hpwynip niukgnn  pwdubunbpbph
gnigulp Yuqubnt opju  ppmipjudp  whpuybunnd - Ba
nbknupuwopujws  pybkwplnn  pwdubwndubph 10 b wykh
unlnuhl, hpwynitp niikt wpwbg pbwnpnipjut pungplyty
Pwulhh  junphpph juqunud fud  wpwtwllp  hpkug
ubpluywugnigshu:

6.19. Pmujh wyt pwdubnbptpp, npnup pwdubwnbpbph punhwunip
dnnnyhtt  dwubwlghnt hpwyniyp niubgnn  pwdubwnbpbtph
gnigulp  Juqubnt  opjyu  ppnipjudp  whpuwybunnmd  Eu
nbknupwoyuws pykwnpynn pudutnndubtph dhsh 10 innuhl,
Jupnny Eu dhwynpyl] b Pwtljh nbnupwoppdus pybwplng
pwdubinnuubtph 10 & wykh wnlnup hwdwipbm phwpnud®
wnwig pughwinip dnnnyh Ynnudhg plwnpnipjut pungplby
hptug ubplyuyugnigsht funphpph  Juqunid: Upqws  auny
ubpyuyugnigsh pungpynudp funphppynud htwpudnp £ dhuygl
Puwlh pwdubnbtptph judph unbnddwt Jdwuht  opkupny
uwhdwiws Jupgnd bhwduyuunuwupwt  wuydwbwgph
wnjuynipjut b wyny wyuwypdwiwgph JEpuwpbpuy punhwnip
dnnnyhtt  wnbnkjugubint phypnud, hwdwdwt  dnnnygp
twpuyuwnpuundwt b Jupdut Jupgh:  Muydwbwgpp
wuwdkuubpp  wpuwdwnpdmud Eu pughwinip donnygp
ponp  pwdubwnbpbphtt’ punhwunip dnnnyh Juyugdwb, huly
htpwljw  Ywpgny pYtwpynmipjut  phypnud’  pugus
pytwptpphlutpp Pwuyh  Yondhg pupnitlne hwdwp
uwhdwiws dudljimh Ybpohtt opdwithg wntjuqu 30 op
wnuy:

6.20. fuiuyh Juintwnpuljut hhdtwunpudnud thnpp
dwubiuljgnipinit mibkignn® pwdubnbpbpt hpuniip niubi
hpklg pwhbpp ubpluyugung  ubplujugngsht plggpybin
Pwtihh fanphpnh juqunud® wpwig punhwinip dnnnyh Ynnuhg
punpnipjui: futijh juinbtwunpuljut hhdbwnpudnd thnpp
dwubiuljgnipinit nikgnn  pwdubwnbpbph  tbkpluyugnigsh
punpnipjuip  dwubwlygnd o dhuyt pughwinip  dnnndh
thuwnht ubpjw thnpp dwubwlgnipinit niikignn pudubnbpkpp
Jul ipwbg tbpljuyugnighsbpp, phyniql gpuig php uqlh
Uk, U npnup sk dwubwlgh]  6.19. Yhund  updus
wuydwbwgph Yupdwbnp:

Pwthh anphpnh Juqunud thnpp puwdubwnhpng ubkpljuyugnigsh
wnwownpuu hudwp dnnnyhtt dwubwljgnn  jnipupwignip
thnpp  pwdubwnbp Jupnn bt ojpugubl]  uwwhdwbjws  dlh
wpwguny, tpkny hp ghppnpngnip hwpgh Jhpupbpyug:

®npp dwubiwljgnipinit niikgnn pudubwnbptph ukpluyugnigsh
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Meetings of the shareholders hold 10 and more percents of the
outstanding voting shares of the Bank shall be entitled to be involved into
the Bank Board without any elections or to appoint their representative
therefore.
6.19

voting shares as of the date of preparation of the list of the shareholders of

The shareholders of the bank holding up to 10 % of outstanding

the Banc being entitled to participate in the General Meetings of the
shareholders may join and in case of completing of 10 or more percents of
the outstanding voting shares include their representative into the Bank
Board without any elections at the General meeting. The involvement of a
representative into the Board will only be possible in case of availability of
a contract about creation of a group of bank shareholders by the procedure
established by the law and in case of informing the general meeting of
such contract in accordance with the order of organizing and holding the
general meetings. The copies of the contract are provided to all the
shareholders 30 days before holding the general meeting and in case of
remote voting — 30 days before the deadline established for the bank to
accept the filled in ballots.

6.20

charter fund are entitled to include their representative representing their

The shareholders having small participation in the Bank's

interests into the Board without any election at the general meeting. Only
the shareholders having small participation in the Bank's charter fund or
their representatives attending the general meeting may participate in the
election of the representative of the shareholders having small
participation in the Bank's charter fund even in case if their number will
be only one and if they haven’t participated in the conclusion of the
contract referred to in article 6.19 hereof.

Any small shareholder participating in the general meeting for the
nomination of a small shareholder representative may fill in a proposal in
the set form mentioning his position on that issue.

The proposals filled in for the election of small shareholder representatives
summarized by the counting committee with the help of a computer
software making up a short statement concerning the submitted proposals
that is submitted to the president of the board attaching the
submitted proposals thereto.

The

representatives, the total number of their proposals as well as the quantity

statement shall mention the full names of the proposed
of the shareholders not having submitted any proposals.

The President of the Board shall while the submission of issue of the
elections read the above statement and the information required by the
legislation about the representative having gotten most votes that should
be submitted as an attachment to the proposal and in case of remote voting
— also the filled in ballots 30 days before the deadline for the ballots to be
accepted by the bank.

The candidate having won the maximum number of votes is considered to
be included in the Bank's Board as the representative of small shareholders
without any election by the general Meeting. In case for equals the
number of proposals having been received for the benefit for two or more
persons the person shall be included into the board that meets the criteria
fixed by RA Central Bank. If no representative representing their interests
is proposed by the shareholders with small participation and attending the
general meeting the board has the right to vest the authority for
representing the shareholders having small participation with one of the
board members.

6.21. Board members are paid.
6.22. The exclusive competences of the Board are:
a) determination of the main activities of the bank, including the
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6.21.
6.22.

punpnipjut hwdwp nugyud wnwewpljutpp,
hwdwljupgsuyhtt dpwqph vhongny wdthnthdmud L hwoyhy
hwtdtwdnnnyp Unnuhg, Yuwqdbny widthnth wbknkiwip
unwugus wowewplutph Yepupkpuw), npp tbpjuyugynud k
Junphpyh twewquihhb, Ygting jpugyus wrwgwplukpp:
Stntjuwupmu wyynd & wnwewplus ukpyuyugnighsubph
winthibpp b wqquumibbpp, tpwig  wpwewplnnubtph
pughwinip phyp b pwbwlp, hyywbu twl wpwewplnipnii
snitignn pwdubwnbptph phyp b putwlyp:

unphpph  puwnpoipjutt hwpgh  uhpuyugdwt  dwudwbwuy
funphpnh twhiwqubp pipkpgnud t Jkpp togws nbknkljutpp b
wnwykjugnyt dwjutip hwjupws ukpuyugnigsh Yepupbpyuy
gqopdnn opktunpnipjuup  wwhwbgynn wbknkijuwnynipniip,
npp whwnp £ iplujug]ws 1hth wrwgwplmpyuip Yhg, huy
htpwlw Ywupgny pYtwpympjutt  phypnud’  pugdus
pYtwptpphlutpp  Pwilh  Ynnlhg pigoibbne hwdwp
uwhdwiws dudljtnh Ybpohtt opdwithg wntjwqu 30 op
wnwy:

Unwykjugnyu duyubp hwjupws phlijuwsnit hwdwpdmd k
plngpljus  Pwbyh  Junphpgh juqunud - npuybu thopp
pwdubwnbpbph  ubkplyuyugnighy wpwbg dwubwlhgubph
pughwunip dnnnyh Ynnuhg ptnpnipjui: Gpyne b wykjh wudh
oqunhtt hwjuwuwp pyny wpwowplubp unwgdbint nhypnud,
Pwiulh funphpph Yuqunud puggpldnud E owyt wbdp, nyd
wnyuwjugnijiu hwdwywunwupwinud £ 22 Gkinpnbwljwb
pwijh vwhdwbws swthwhobpht:

Ept puphwinip dnnndhtt thpu thnpp  dwubwlgnipinil
niukgnn pwdubntptph Ynnuhg hpkug owhbtpp ubkpluywgung
ubpyuyugnighs sh wpwewplymud, punphnipnu hpwquunt b
thnpp  dwubwlgnipnit  niubgnn  pwdubnbkpiph  owhbph
wupywunipjut (hwgnpnipiniiup nubk) unphpgh wiunwdubphg
ukhh Ypu:

unphpnh winwdubpp Jupdwwnpynud Gu:

Pwtijh funphpnh pugurhy hpwquwunipmnibuubpt Eu®

w/ Pwblh gqopdmibbnipjut  hhdtwlwb  nynmipnitttph
npnonudp, Ukpunju’ Pwlh hipwulwpuht qupqugdut
Spugph hwuwnwwnnudp.

P/ punhwinip dnpndh wmwpkljut b wpunwhbpe thuwnkph
gnuiwpnidp, opwlupgh hwumwwnnudp, hsyhu twb npuig
gnudwupuu b whgugdut juquulpydwt htn juwygws'
twhwyuunpuundwt  wiwwnwiputph  hpujuiugdut
wwuwhnynudp.

¢/ Pwblh gnpdunpp dwpduh  (Jupsnippuob)  winudubph

towbwlnudp, tpwbg (hwgnpmipmutbkph  Junudwdlbtn
nunupbkgnidp [ Jupdwnpnipjui wuydwutpp
hwunwwnnidp.

1/  Puwblmd  Ukppht  huljpnmipjutt wnwinupnikph

uwhdwinudp, Pwblh ubkpphtt wniphnp vnnpupwdwidwt

Atwdnpnudp,  tpw  wwpbhubt  woiwwwupuht - Spwgph
hwunwwnnudp,  ubkppht wniphnph  wliwwnwlhgubph
(hwgnpnipniuubtph Junudwudljtin nunupkgnudp u

Jupdwwnpnipjul yuydwitbph hwunwwnnudp.

&/ Pwtllh  wwpbut  Swjuubph  twjuwhwydh
Juunwpnnquljuith hwuwnwwnnidp.

q/ Puujh ubppht Jupsuluquuijtpyuluwt juenigjusph b
wuwnwnbkntph hwuwnwwnnudp.

/' wupbjuwb swhmpwpwdhuibph Jdwpuwb  Jhpupbpyug
pughwunp dnnnyhtt wpwewpynipmitinkph  ukpluyugnudp,
wyn pynud’ wnwpkliut pwhnipwpwdhuubph jpmpupwiynip
Ydwpdwt hwdwp wnwupbjuwt owhmpwpwdhuubtp unwbwne
hpuniniip mukgnny Puihh pudubnbptph gniguwljh juqunudp,
npnud wbkwp k pungpldkt Fwtih wyt pudubknbkpbpp, npnip
pungnyylp tu Pwblh pwdubwnbpbph phbunpnud®  Pwllh
nuwpklut puphwinip  dnpndhtt dwubwygbine  hpudniip
niukgnn pudubwnbpbph gniguljp Yuquknt opyu npnipjudp:

r/ Pwblh wwpklut bhttwbuwlub  hwydbwnynipniukph

nv
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approval of the Bank's long-term development program;
b)

(Special) Meetings, approval of their agenda, as well as provision of

summoning Annual General Meetings and Extraordinary

preparation work for convocation and holding thereof;

c) Appointment of Bank Executive Board (Board) members, early
termination of their powers and their remuneration terms;

d)
internal audit department of the Bank, approval of the annual works

fixing Bank's internal control standards, the formation of the

program, early termination of powers of internal auditors and their

remuneration terms;

e) Approval of annual cost estimates and performance of the Bank;
f) approval of the performance of the Bank's internal
organizational structure;

g) submission of proposals to the General Meeting on the payment

of dividends, including the compilation of the list of shareholders entitled
to receive dividends for each dividend payment case, which shall include
the bank shareholders included in the register of shareholders, as of the
date of compilation of the list of shareholders entitled to participate in the
annual general meeting of shareholders of the Bank;

h)
submission thereof to the General Meeting;

preliminary approval of the annual financial statements and

i) submission of the external auditor of the Bank to the approval

of the General Meeting;

)] fixing the size of the remuneration of the external auditor;

ja) Initiation of, and oversight over, the implementation of measures
aimed at eliminating the shortcomings revealed upon necessity as a
result of auditing and other inspections at the bank;

jb) adoption of internal legal acts outlining the procedures of the
implementation of the financial functions established by the bank in
accordance with the laws

jc) approval of the charters Bank's regional and independent structural
subdivisions and distribution of functional duties among independent
structural subdivisions of the Bank;

jd) deciding the principles, methods, rules, forms and procedures for
running accounting and preparation of accounting and financial
statements;

je) using the reserve and other funds of the Bank;

jf) increase of the charter fund of the Bank by means of increase of
nominal value of shares or placement of additional shares;

jg) adopting a decision on the allocation of bank bonds and other
securities;

jh) creation of subsidiaries and dependent companies, the participation of
these companies, if such participation doesn’t present itself a big
transaction;

ji) approval of internal documents regulating the activities of the
administrative bodies, ka) determine the market value of the property in a
manner prescribed b the law;

kb) purchase and repurchase of distributed shares in cases provided by
law;

ke) conclusion of large-scale transactions dealing with the alienation and
procurement of the bank's property (in the amount of 25-50% of the book
value assets of the bank);

kd) adoption of decisions on the creation of branches, representative
offices and institutions, and the suspension thereof;

ke) decision-making on the choice of methods of providing information

and materials dealing with the shareholders’ meeting by the bank,
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6.23.

twhbwlju
ubpuyugnidp.
p/ punhwimp dnnnih hwunwndwip Fwutlh  wpunwpht
wnihnt hpujwtwging wtdh tkpluyugnidp.

d/ Pwblh wpuwphtt wnmpghnt  hpuwlwbwginng  wbdht
Ydwpdub swihh vwhdwbnudp.

dw/ Publnmd hpwjwibwugus wnighunpuiut jud  wy
unngnuiibph - wpyniipmd wihpudbpnmput  nhwypnid
pugwhuynué  phpnipmnitikph Jhpugdwbt ngnyws
Uhgngunnidibph twjpwdknunidu nt npubg hpuluibugdut
Ytkpwhulnudp.

dp/ Pwulh Ynnuhg opkupn] uvwhdwiws dhtwbuwlub
gnpdwnumpniiibph  hpwijwbwgdwt  Jupqp  uwhdwing
ubtpphtt hpwduwlwh winkph pugnianodp.

dq/ Pwilh wmwpwspughtt b hupunipnyt Jurniguspuyght
unnpupwdwinidiutph juinbtungpmipmnitubph hwunwnnudp,
Pwilh hupunipnyb junnigywspuwyhtt winnpupwdwinidubtpp
uholi gnpdwpnipwihtt wupunuwlwinipmniaubph pupuonidp.

dy/ Pullh hwyjuywhwulwu hwoyundwt
punupuwlwinipju’ hwyuywhwlwi hwpguenid Jupkn
b bhtwbuwlut hwodtwnynipniuutp Juqubnt byunwlnyg
Yhpwnynn  ulqpnibpubph,  hhdniupubph,  Gpwbwlubpp,
Juunuutph, dutph b upgbph vwhdwinwdp.

at/ Puilh wwhmuwuwhtt b wy  hpdbwgpudubph
oquiwugnnpéniup.

dq/ pwdubunndubph wijwbwlwb wpdbiph wybjugdwt Yud
[pwgnighy pudubkindubph wnbnupwohidwi dhgngny Pwiljh
Juintwnpuljut hhdtwnpuuh swihh wykjpugnidp.

dt/  Puwbllh  wwpunwwnndubph b wy wpdbpnphph
nbknupwojudwt vwuht npnpdwt punniunudp,

dp/ nmuuinp b Yuwhguy puljkpmipnibitkph uinbnsnudp, wyn
puytpnipniuubph dwubwlgnipinip, bpk wyn
dwubiwlgnipinitit hpkuthg jungnp gnpdwpp sh akpuyugunid
dp/ Pwulh Juwnwjwpdwt dwpdhuttph gonpéniubtnipniup
Juinbwlwpgnn ubkppht hwunwpnptph hwunwwnnidp,

b/ qnuyph onijuyujwt wpdtph npnponudp opkipny uwhdwigus
Jupgni,

hw/ opkupn] twhumnbugus nhuypbpmd  nbknupwohijus
pwdutnnuutinh dtnpplpnudp b hkwngunudp

hp/ Pwilth gnyph owwpuwi b Akppphpdwb htwn juwws
lungnp  gqopswppubph  Yupnulp - (Pwbbh  wlnpubph
hwoyklonuyht wpdtph 25-50 %-h swthny),

he/ Pwiljh dwutwdmintph, ubkpjuyugnigsnipnititph b
hhduwplubph vntnddwt b qunuptgdwt dwuht npnonudutiph
punniunudp,

b/ Pwilh Ynnuhg pwdubwnbpbph dnnniyh htwn juuydws
ubnbympmniiutph b wmpbkph hwnnppdwt dbh dwupb,
ubpurjuy swinigdwt dwdnijh dhengh punpnipjub npnpnudp,

hwunwunuip b pughwinip  donnyht

bt/ hinphpnh  wbnudubph  Jupdunpmiput swthh
uwhdwnudp,
hq/  wnbwpujht  juqduibpynmpmpiabiph  dhnipniatbph

hhdtwunpnudp b dwubwlgnipyniup,
bt/ opkuunpmipjudp uwhudwbjws wy hpwduumpnibuubph

hpujutwugniup:
Pwtjh  punphnipnt hp woluwwnwbpt  wpynibwybn
Juquuybpuybnu bywwnulnyg Jupnn | uwnbnsby

hwtdtwdnnnyutp: Fwtyh junphnipgp mwphtt wnijuqu Ukl
wiqud Pwilh Junphpph  thunnd  putwpioud £ oL
wihpwdbpnmipyut phwpnid  Jhkpwbwynud £ Pwllh
gqopdniubnipyui hhdtwlut niynnipiniutbpp,
nuqUujupnipniip, Yupglpp b ubkpphtt hpwdulub  wy
wlunbpp: EBonuduyywlp weijuqt k] wiqud, hwdwdug hp
Ynnuhg hwunwnyws ath, Puilljh funphnipnp puiwpynud k
Pwthh gnpdunpp wmbopkuh (dwpsnipjuity), thpphtt wninhwnh
unnpupwdwidui L quwnp hwpJuwwhh
huwoybunnipniiutpp:
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including the choice of media;

kf) definition of the remuneration amounts for board members;

kg) establishment of associations of commercial organizations. and
participation therein; kh) exercise of other authorities prescribed by the
legislation.
6.23.

may form committees. The Board shall at least once a year examines and,

To organize its work more effectively the Board of the bank

if necessary, reviews the main directions of the Bank's operations, strategy,
procedures and internal regulations. The Bank Board shall At least on
quarterly basis and in a prescribed form consider the reports of the
Executive Director (Management Board), internal audit department and

the Accountant General.

6.24. The sessions of the Bank Board shall be convened at least once
every two months by its president or his deputy.
6.25. Board meetings of the bank shall be convened by the president

of the bank board by his own demand or by the written request of a board
member, the executive director (the management), the bank’s internal
audit division head, the person carrying out the bank’s external audit, RA
Central Bank Board, as well as the shareholder (shareholders) holding 5 or
more percent of voting shares. A bank Board meeting is competent (has
quorum) if attended by more than half of the board members. Board
decisions are adopted by majority vote of its members. In case of equality
of votes the president's vote is decisive. The participation of the persons
not being members of the board at a board meeting is regulated by the
regulations for the Board established by the general meeting and decisions
of the Board

6.26. The bank board meeting may as well be held by way of
absentee voting (by inquiry). The issues referred to in Paragraphs 6.22 (c),
(d), (i) to (jc) of this Charter as well as the approval of long-term
development plan of the Bank, electing the President of the Board, may
not be resolved by Board meetings held remotely. The Board can adopt
decisions at a meeting at which all of the participants can communicate
with each other by telephone or any other communication devices
including, email, software and application platforms (including mobile
applications) in a real-time mode, during which all of the persons
participating at meetings will be able to listen to one another and the
participation in such meeting may constitute a personal presence thereat,
ie such meeting will not be considered one held through remote voting
(by inquiry) and its protocol will be made in accordance with paragraph
6.27.
6.27.

10 days following the respective meetings. Board meeting minutes shall be

Board meetings are recorded. Minutes shall be prepared within

signed by all members participating in the meeting. The procedure for of
holding meetings of the Board and drawing up the protocols thereof has
been reflected in the regulations of the bank board approved by the
General Meeting of the Bank.

The issues reserved for exclusive competence of the board of the bank may

not be yielded thereby to the bank's executive body.

6.28. The President of the Board may
a) be elected by a majority vote of the members of the board,
b) organize the work of the Board of the Bank (convene

consultations, give instructions within its competence),

c) convene and preside over meetings of the Board,

d) organize the preparation of board meeting minutes,

e) preside at general meetings of shareholders,

f) conclude contracts with the executive director (President of the

management board) and the board members.
In the absence of Board President the duties thereof are undertaken by the
deputy president of the Board.
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6.24. Puuyh funphpnh thunbpp hpwdppynud ko bpw twpiwquibhh
Yud wknuljuyh Ynnuhg wnijwqu Epynt wdhup vkl wqud:

6.25. Pmuyh punphpnh thuwnbpp gnudwpnud £ PFwulh junphpnh
twpwquhp  hp, Pwblh  Junphpnh  wbnudh,  gnpdwughp
wbopkuh (Qwpynipyut), ukpphtt wniphwnh vnnpupudwidut
ntjwjuph, Putjh wpinwphtt wninhnb hpwljuwbwugunn wudh,
Yhuwnpnuwlwt  pwilh  junphpnh, pyywbu bwb  Pwilh
pytwplyny pwdubundubph 5 juwd wydbjh wninu niukgnn
pwdutinhpng (pwdubwnbptph) qpuynp wwhwgny: Fwllh
lunphpnh thunt hpwyjuwunt b (pynpnud nih), Gpk thunht
dwutiwljgnid kb junphpnh winudubph wntijuqh Jhup: Puthh
lunphpnh  npnonudubtpt pupminud - o thunht ubplu
hunphpnh winudubph duwgubph JESwdwutmpyudp: Quiubkph
hwjuuwpnipjuit  phypnd  junphpph  twjuwquhh - dwyglp
npnohs b unphpnh thuwnbpht junphpph winwd shwiunhuwgnn
wbdwhg dwubwlgnipniip  jupquynpynmud E pughwtnigp
dnnnyh Ynnuhg hwunwundws punphpph juinbwlwupgnd b
npnonidubipny:

6.26. fPmuyh junphpnh uhuwnbpp Jupnnp Bu wighugyl] htpwlw
pytwpynipjudp (hwpgdwt dhgngny): Unyt jubnbwnpnipiut
6.22 Ytwh (q), (1), (p) b (dq) Eupwltwnbpnid todws, husubu
twl  Pwblh  hbpwblwpuhtt qupquguwb  Spwgph
hwunwunnudp, Pwilh junphpgh twpwquhh  phupnput
hwpgbpp skt Yupnn nsykp Pwuyh junphpph  hEpwlw
thuntph  dwdwbwly: Tunphmipnp Yupnn £ npononudubp
punniul] wybiyhuh thunnwd, nph dwdwtwy junphpngh thuwnh
ponp dwutwyhgubpp Yupnn Bu hwnnpnuygyt] dhdjuig htwn
htpwjunuuyghty, hienunwluwh jud wy) hwnnppuljgulut
uwppbph, Yuwh Yuuwh, tkpwopy® BEjnpntuht gounp,
Spwgpuyht b hwdbpJudughtt hwppwlutph (wyn pynud’
peouyhtt  hwybjwsutph) uvhongny' hpwlwb dudwbwulh
nkdhuny, npnug punphhy thunht dwubwlgnn pninp wudhip h
yhdwlhh phukt qubp dpdjwbg, b Ghunht  Jwubwlghip
Yhwinhuwbtw thunht ukplumnipmt wbdwdp, wjupupt’
tdwt  thunp  sh  hwdwpdh hEpwlu  pYbkwpynipjudp

(hwpguwtl))  Yupgnd  wbglugqus  thun b gpu
wpdwbwgpnipniup Juquyh 6.27 Jhnh hwdwdwj:
6.27. Tunphpnh uhuwntph wpdwbwugpynid Eu: Thunh

wpdwbwgpnipniip juquynud E thuinh wjwpunhg htnn® 10-
opgw dwdibwnmd: Tunphpnh  thunh  wpdwbwgpnipniip
unnpugpnid ki thunhtt dwutwygnn popnp winudubpp:
Pwilh jnphpph thunbph qupdwi b wpdwtwgpnipniuubph
Ququuwb jupgp wpinwugnws £ Putlh pinhwunip dnnnih
Ynnuhg hwunwwndws Fulh funphpnh juintwlupgnid:
Futhh unphpnh pugunhy hpufuunipjuiip
Yuintunpmipjudp Jipuwywhdws hwpgbpp sk jupnn upw
ynnuhg hnuwtigyty Fwtiyh gnpdunhp dwpduhb:

6.28. fuiuyh junphpnh bwjuwquhp.
w/ puunpgnud b Pwiilh  junphpnh winudubkph  Ynnuhg,
lunphpnh winudbibph Yuquhg dwjiikph dksudwubm pyudp,
P Yuquuibpynd E Pwilh funphpph  wouwwnwpubpp
(hpuJhpnid £ junphpnulgmpmnitiutp, hp  hpujuunipjui
opowwljibpnid inwhu k hwtdtwpuwpuljuitbp),
¢/ gnidwupnid b bwpiwquhnd £ futiljh junphpnh thunkpp,
1/ juquuibpynwd k junphpph  thunbph wpdwbwgpnipjut
Jupnudp, &/ twpwquhnwd £ Rutilh pudubntptph punhwingp
dnnnyubpnid,
¢/ Jupnud Lt Pwilh gopdwnhp wbopkuh (Qwpsnipjub
twhiwquhh) b Jupsnipjut winudubph htn guydwiwgptp:
Iunphpph  twjpwquhh  puguiunipjui  phypnd  bpw
wupwwiunipniapp juunwpnd £ Pwuljh  unphpgh
twhiwquhh nbknuljuyp:
Pwilhh funphpph  gqopénibnipniup  hpwlwbwgdnd  k
pughwump  dngndh Unpuhg  hwuwnmwwndws  unphpnh
Juintwlwupgh hwdwdwygi:

6.29. Puiuh qnpdwnhp wbopkup (dwpsnipjut twpiwguhp), nputu
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The Board activities are carried out in accordance with regulations of the
Board established by the General Meeting.
6.29.

management board) shall within his exclusive competence represent the

The chief executive officer of the bank (President of the

Bank in the Republic of Armenia and foreign countries, enter into
transactions on behalf of the Bank, acting on behalf of the Bank without a
power of attorney.

6.30. The chief executive officer (President of the management
board)

a) manages the Bank property, including financial resources,
extends orders, gives mandatory instructions and monitors their
implementation,

b) hires and dismisses Bank employees,

) uses incentives and disciplinary measures as regards the
employees,

d) performs distribution of responsibilities between Bank

management board deputy president and management board members,

e) resolves any other issues vested by this charter, performs other
functions within his competence.

6.31. The the

(President of the Management Board), deputy chief accountant, as well

Board is composed of Executive Director

as other bank officials appointed by the Board.
6.32.
a) submit the internal regulations of the bank approved by the

The Bank's management:

Board of the bank, the regulations of the isolated subdivisions, the Bank's
administrative structure for approval by the Board.
b) provides the implementation of the decisions of the general

meeting and the Board,

c) carries out the overall management of the Bank's activity,

d) organizes realization of the decisions of the General Meeting
and the Board,

e) holds its meetings when necessary but no less than once a
month,

f) within its competence determines tariffs for services rendered

by the Bank, cash services, provides for maintenance of AMD and other

currency values, Bank's accounting and reporting and implements their

control,
3] sets interest rate policy on the asset and liability operations line,
h) monitors compliance of the Bank and its structural divisions

with the laws,

i) carries out preliminary discussion of the issues to be submitted
by the Board to the General Meeting of the Shareholders for
consideration,

7 considers the materials of oversights and checkups, the
statements by the managers of the subdivisions of the bank,

ja) approves the instructions concerning the rights and duties of the
managers and employees of the subdivisions of the bank,

jb) appoints the officers of the bank within its competences

jc) appoints the other issues submitted to the consideration of the
management board by the CIO (president of the Management board)
management board members and bank structural subdivisions.

The issues not having been reserved for the competence of the general
meeting, the board or the internal audit subdivision by the lows of this
charter belong to the competence of the CIO (the management board).

6.33. The rights and duties of the CIO (President of the Management
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6.30.

6.31.

6.32.

bp pwgwrhl hpwjwunipmoi, tbpjuyugind £ Pwllp
Zujuutnwth Zuwbpuwybnmpmniimd - b omnwpkpypu
whunnipniaupnud, Pwtlh winiihg Jupmd b gonpdwppubp,
gopénud £ Pwilh winiihg wpwlg (hwqnpugph, wwhu k£
1hwqnpugnkp:

Putiljh gnpdwnhp nboptip (dwpynipjut twhiuguih).

w/ wbophumd £ Pwiblh gnuypp, wyy pynud dhtwbuwluie
dhongubpp, hp hpwjwunipjut vwhdwbtbpnud wpdwlynud &
hpudwitubp, hpwhwiqubp, wwihu b junwpdwi  hwdwp
wupuwnhp gnignidubp b JEpuhulnud npuig junwpnidp,

p/ wpliwwnwiph b pugmind b wpliwwnwiphg wquunud
Putihh wpliwwnwljhgubkphi,

¢/ Puilh wolhmuwnwyhgutph wjuwwndwdp  fhpwend  E
Jupwpiniudwt b jupquuyuhwjut ywnwujpwbuunnipyui
uhongukp,

1/ Jquuwwupnd E Pwihh  Jupsnipjub
nbnuljuutph L Jupsnipyul winudutph
wupnwluiunipniiibph pugunud,

b/ nusnud £ unyt juintwnpnipjudp hpkt Jkpuywhyws wy
hwipgtp, hp hpwduwumput sppwbwljukpnid hpulwbwgunid
wy) qnpéwnnyplbkp:

Putlhh Jupsmpniup Juquynud b gnpdwnhp  wbopkithg
(Qupsnipjut bwpimquhhg), bpw wnknuwiukphg, quunp
hwoyuwyuwhhg, hyybu twb Pwilh wy) wwrnnbwwnwp
wbdwighg, npniup bywhwlynid tu Pwilh junphpyh Ynnuhg:
Putiljh Jupynipinip.

w/ junphpnh hwunwndwih b ukpjuyuginud futiyh unphpph
Ynnuhg hwuwnwwnynn  ukpphtt  hpuwdulub whunbpp,
wnwbdiwgqus  unnpwpwdwinwfutph  Juinbwlwpgbpp,
Putlhh Jupsuuquuibpyuljut jurnigduspp.

P/ wyuwhnynud E pughwinip dopgngh b Pwuyh funphpnh
npnonidubiph  juuwpnudp, ¢/ ppujuwbwuginmd o Pwllh
gnpéniubkinipjut pupwghly nEjuupnidp,

1/ juquultpynud k pughwinip donngh, Pwtyh junphpgh b hp
Ynnuhg punnitjus npnonudutiph juwnwpnidp,

/ gqnudwupmud  hp thuntpp pun withpudbonnipjui, puyg ny
yuwluu, pwt wdhup vk whqud,

¢/ hp hpwjuwunipjub oppwbtwlutpnid vwhdwinud L Fullh
Ynnuhg  dwwumgyny  Swnwmpnibtubph  uwlwqubpp,
npuiwpynuyhtt  syuwuwpydwy, nppudh Pwlllh  wy
wpdtipubph wwhwywinudp, hwyguenidt ot hwpdbnynipyniip
b hpujwtwgunid £ npuig ykpwhulnnnipiniup,

twpwquhh
Uholt

nL

¥ uwhdwunid k wljnpquyhte ni wwuhyuyjhlt
gnpéwnunipiniutitiph gény nnlnuwnpnyputph
puiqupwljuinipiniup,

1/ yEkpwhulnud k opkuunpnipjutt wwhywinudp Futynmd b
upw Jupnigyuspuyhtt unnpupwdwinidubpnd,

p/ twpwwybu pubwpynd t Jupsmpyut Ynndhg Pwutlh
pwdubwnbpbph punhwinip dnpgndh b Pwulh  Junphpgh
pubwplpwip ikpluyugynn hwpgkpp,

d/ putwpynud k Jbkpunnignidubtph, uvnnigmdubph yopbpp,

Puiihh unnpupudwinudubph nEYjwupubph
hwytunnipjniutipp,
dw/ hwunwunmd bt pwblh  wplwwnnnubph b dpu

unnpupudwinudutph  pEjwdupubph b wouwwnnnubpp
hpwyntuputipp wwpuwlwiunipniuubph dwuht
hpwhwqubpp,

dp/ Juunwpnud £ Publjh gupnnbwwnwp whdwig tywwlnid
hn hpwuwunipyut spowbiwlutpnud,

dq/ putwpynud Lt gonpdunhp  wbopkuh  (Qwpsnipjubl
twpwquhp),  Jupsnipjuit winudukph b Pwllh
Junpnigywspuyhtt uinnpupwdwinidutnh Ynnuhg Jupsnipui
puttwplydwip ukphuyugdwus wy hwpgbpp:

Uju hwpgkpp, npnup opkupny Juwd Juwuntwnpnipjudp sku
uwhdwik] npybu puinhwinip dnnnyh, junphpph Jud ukppht
wnihnh unnpupwdwbdut hpuduumpuip  wuwwnlwbn,

nL
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board) and the members of the Management board and the areas
coordinated thereby are defined by this charter, the Management
regulations approved by the Board, the structure of the Bank, other legal
acts and the contracts made with the president of the bank board the
duties of the CIO may temporarily be vested in the deputy CIO (President
of the Management board) replacing him. The positions of the CIO of the
bank and the management members may be engaged only by the consent
of the Bank Board.

6.34

issues if at least % of management members are present thereat. The

A management board meeting is entitled I solve the submitted

Decisions are adopted by simple majority vote. In case of equilibrium the
CIO (President of the Management board) may have a casting vote. The
Management board meeting minutes are signed by all the members
participating thereat. Management board meeting are organized by the
CIO that shall sign under the decisions of the meetings. Summoning
Management board meetings and making up of minutes is regulated by the
Management regulations approved by the Bank Board.

6.35

obligations anticipated for an accountant in chief by RA law “about

The accountant in chief of the bank realizes the rights and

accounting”.

6.36. The accountant in chief of the bank is appointed by the Bank board
according to the proposal of the Bank CIO.

6.37
be vested into the General Meeting, the Board, the members of the

The responsibilities of the chief accountant of the bank may not

executive body, the internal audit department or any other person.
6.38

the accountancy accounting of the bank, its situation and trustworthiness,

The accountant in chief of the bank is responsible for running

the timely submittal of the annual reporting, financial and statistics
statements to the respective state government authorities provided for by
the law and other legal acts as well as the participants and creditors of the
bank the press and any other media means in accordance with this charter
the law and other legal acts about trustworthiness of the provided
financial information.

6.39.
submit Financial Reporting to the Board of the bank and the CIO (the

The bank's chief accountant shall at least on quarterly basis

management board) in the form and with a content approved by the
board.
6.40.

Managing Director (President of the management board) and the

The responsibility of the Members of the Bank Board,

Management board members are provided for by RA legislation.
6.41 The Bank's internal regulations are published on the website of the
bank by the manner established by the law, legal acts and the Bank's

internal regulations.
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6.33.

6.34.

6.35.

6.36.

6.37.

6.38.

6.39.

6.40.

6.41.

wuwnuwinwd ki gopdwnhp wbopkuh  (Jupsnipyul)

hpujwunipjuin:
Pwlhh qopdwnhp wbopkuh (dwpsnipjutt twjuwmquhh) b
Jupsnipyul whnpudubph hpuyniupubpt nL

wupwwinipniatkpp, hwdwlupgyny nnpuikpp
npnoynud Eu unyt juimbwnpmpjudp, fnpbhpnh Ynnudhg
hwunwudws  Jupsnipjutt juinbwljwpgnd, Pwuulh
Jurenigywsdpny, wy hpujuljui wlnkpny b fwilh junphpgh
twhiwquhh htwn bpuig Jupws wuydwbwgptpny: Inpswnhp
wnbonkuh (hwgnpnipniautpp wunyws Ytpwny
dudwbwljuynpuybu  Jupny o injuwbgdl] tpub
thnluwphtung gopdwnhp wbopkh (wpsnipjut twpuwquhh)
nbknulujubph: fwiiljh gnpdwnhp wmbopkup b Jupynipyub
winudtbpp  Yupnn B owy Juquuybpynipniatbpoud
Ydwpnyh wuwpunuubp qpunkgul) dhuyt Pwblyh junphpgh
hwdwdwuntpyudp:

Jupsnipjut  thunt  hpwduunt £l ukpluyugyng
hwpgtpp, tpk thuwnht bbpjuw o Jupymipyut winudubph
wntjuqt  1/2-p: Opngmudubpt pupmibfnud - Bi wuipq
Ubbwlwubmpudp  pug  phwpynipjudp:  Zwjwuwp
duyutiph ntuypnid  gnpdwnhp  wbopkuh  (Qwpsnipjub
twhiwquhh) duyup hwdwpynud £ npnohy: dwpsnipjut thuwnh
wpdwbwgpnipjniut vnnpugpoud Eo thunhtt dwubwlgnn
ponp winwdtbpp: Jwpsnipjut thuntpp juqulbpynud b
Jupnud k gopdwnhp wbopkup, npt unnpugpnud k' thuwnh
npnonidibpp: Pwbifh Jupsnipjut thunbtph  goudwpnudp,
wpdwbwgpnipjniutph juqunudp jupgquynpynud E Pwilh
unphpnh hwunwwnws Futlh Jupsnipiub jutntwlwupgny:
Puwilhh  quudnp  hwyyuuwwht  hpwlwbwugind  k
«Zwpyuuyuhwljut hwpdundwi dwuht» 22 opkupny qiluun]np
hwoywwyuwhh  hwdwp  wwhdwidws  hpwyniupubpp b
wupwlwintpniatbpp:

Putihh qyuuynp hwpguuyuhp tpwbwljynud £ futijh junphpnh
Ynnuhg' Pwtlhh gnpsunhp nbopkuh tkpjuyugdwudp:

Puiijh qfuurdnp hwoquuywhh hpwyniuputipp [
yupunwluinipnibubpp skt jupnn thinpuwigyl] pughwinip
dnnnypt, punphpght, gqopswnhp dwpdih wigudubphb,
ubkpphtt wninhnh vnnpupwdwdwinp jud wy wbdh:

Putlhh quuynp hwyquuuhp wwunwujpwbwnynipmu k|
Ypnud Fuihh hwoyuyuwhwlwt hwyqundwt qupdwb, npu
yhdwlhh U hwjwunhmpub, wwpbijut hwoybndnipiub,
dbhtwiumut b Jhfwjugpuijut  hwpdbnynipmniuutpt
opkupny b wy] ppwduljut wlntpny vwhdwius ywhnwljuu
Jurwupuwt dwpdhtubphtt dwdwbwyht ubpljuyugubing,
hswtu bwlb Pwilh dwubwlhgubph, wyuwpumwwnbptpht b
dwdnyh m qubquéughtt jpunymipjub dniu dhengubpht
Puulh dwuht wnpudwnnynn bhtwmtiuwlui
ubnbynipmnitutph hwjuwuwnhnipjut hwdwp® opkuphl, wy
hpujuljut  wlwnkph b Pwilh  Yuintwnpnipjubp
hudwyuwunwuppw:

Puulh quuynp hwoyuuyuwht wntuqt towduywlp JkYy
wiqud  Pwblh  funphpphtt b gopdwinhp  wiopkuht
(Jupgnipjutin) k ubphuyugumyd dhuwtuwlju
hwy k] npynit’ unphpnh hwunwnws aliny [
pnutnulnipyudp:

Pwtjh  junphpnh wbnwdubph,  gopbwnhp  wbopkup
(dupsnipjun bwjuwquhh),  Juppmput winudubph
yuwnwuiwbwnynipintip uwhdwqus k22 opkuunpnipyjudp:
Pwilh gnpéniubnipniip Yupquynpnn ubpphtt hpujulub
wlunbtpp hpuyuwpulymd & Pwilh hunbpubn Juygpnid
opkupny, kupwopkuugpuljut wlwubpny b Pwblh ukppht
hpujuljut wlntpny vwhdwidwsd Jupgny:

2U0C4UNRUL, 20C49ESINPE3NRULE (o8
q46ruzuun1nkes3nhue AULUNRT
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ACCOUNTANCY, REPORT AND INSPECTION

IN THE
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7.1.

7.2.

7.3.

7.4.

8.1.

8.2

8.3.

9.1.

9.2.

9.3.

Putljh gnpéniibmpjut wpynibpbpt wpunwugnpmd tu 22
Gtunpnbwlwl  pwilh Yonlhg wvwhdwiqws Yupgnd 22
Yhuwnpnuwlui pwlht ubpuywugyny
hwoybunipniiikpnud:

Puwilp hwryquywhwluwt  hwryquemd Jupmd L b
hpuywpuljynn $htwtuwlui hwydbnympniuubpp juqunud
nt ukpjuyugind t «<wpquuyuwhwljui hwydundwt dwuh» b
«Pulftph b pwbuyhtt gnpéniibnipyut dwuhty Zwjwunwh
Zwipuy knniejut opkupubph hudwduwyi:

Puthh dhtwbuwlw wwphtt ujuynd E hoitduph 1-hu b
wyjuwpuynud inyb mwpju phljnbtdpkph 31-ht:

Putltph gopdmubmpyut  tWjuwwndwdp JEpwhulnnnipjut
pugwrehly ppwyniipp wwunfuwind b 22 Gkhupntwfub
pwilht: Yktwnpnbwlwt pwily wyy JEpwhulnnnipniit
hpuwutwgind b «wjuunwth Zwbpuybunnipjul
Yktnpniwljwh  pwilhh dwuhty 22 opkupny uvwhdwiws

Jupgny:

FULYD UrSULPL UNRYDSC

Snipwpwisnip  wiwph  Pwilh  Pptwbuwnbnbuwlui
gapdniubmpyul unnignudt hpwjwtwugynud £ wpuowpht
wnihwnh §nnuhg: Putifh wpnwphtt wnighnb hpujubwgung
wbdb punpynud E dpgnypny’ hwdwdjut gopénn Jupgh b
hwunwuynud £ pinhwnip dnnnh Yonuhg:

Putlhh dhtwbuwntnbuwljut gnpéniubnipyut  unnignidu
wpunuphtt wmnhnp Yonuhg Jupng B ppufjubugdl] bl
Pwlhh pdtwpynn pwdubwnnuutph wnijuqu 5 wnlnup
ubthwjuwbwwnbptph wwhwgny, npntp puwnpnid Eu wpunwpht
wninhwn hpujwtwgunn wudh, Jdupbny upw
Swnwmipniuiph nhdwg: Cun npnud upwbp Ywpnn Eu
Puiijhg yuwhwlet) hpkug juunwpws sSwhubkph hwwnnignid,
tpt  wyn  uunnignudt pughwinip dnpgngh npnodwdp
wpnupuguws b bnkp Pwilh hwdwp: Pwilh wpuwpht
wnijhn gubijugws dwdwtwl] Yupnn L hpuwdhpdtp twb
Fullyh junphpnh Ynnuhg” Futlh dhgnglitiph hwgdh:
Upwniuphtt  wmnhwnh  Eqpujugnipniup  Yktnpnuwlub
pwlht E ubpjuyugynid dhush ndyuy htwmbivwljuts nupduie
hwonpnnn nupu dwyhuh 1-p:

RFULYD LEMLPL UNRYPSE USNLURAUFULNARUL
Pwtjh ubppht wniphnh unnpupwdwtdwi pEjwdupp b

winudtbpp tpwtwlynd Eu Pwlh unphpnh Ynndhg: Vkppht
wnihnh winud skt Jupnn (hul] Pwtlh jurwdupdwut

dwpuhuubph wunudubpp, ) nkjujupubp nL
wpliwwnwlhgutp,  hywbu  bwb  gnpswnhp  dwpduh
wunwdubph htn hnjujuyulgdus wudhup:

Puwitiljh tkppht wnighwnp |

w/ Futlynid huljnnnipimt £ hpuljubwginud Futihh pipwughly
gnpéniutinipjut b gnpswntwljut nhuljtph tjuwndwdp.

P/ hulinnmipinit £ hpwljubwginud Futljh gnpswnhp nbiopkuh
(Jupgnipjul), wnwpwspuyhtt [ Junnigubpughtt
unnpuwpwdwinwfutph Ynnuhg opkupubph, wy hpwjuiui
wlwnbtph b Fwilh ubpphtt wlwnbph, gnpdunhp wbopkuht
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7.1.

presented to the Central Bank of the Republic of Armenia in accordance

The results of the Bank activities are reflected in reports

with procedure defined by Central Bank of the Republic of Armenia.
7.2.

financial reports according to Laws of the Republic of Armenia "On

The Bank leads accountancy and makes and submits published

Accounting" and "On Banks and Banking Activity".

7.3. The fiscal year of the Bank begins from January 01 and ends in
December 31 of the same year.
7.4. The exclusive right of inspection of the Bank’s activity belongs

to the Central Bank of RA. The Central Bank realizes the mentioned
inspection according to the procedure defined by RA Law "On Central
Bank of the Republic of Armenia".

8. EXTERNAL AUDIT OF THE BANK

8.1.

Bank is realized by an external audit. The person realizing external audit

Each year the inspection of financial-economic activity of the

of the Bank is elected by competition according to acting procedure and is
approved by general meeting.
8.2.

external auditor may be also carried out by the demand of the

Inspection of the financial-economic activity of the Bank by an

Shareholders of at least 5% of the shares of the Bank entitled to vote. In
this case such shareholders shall select and pay the fee for the rendered
services of the external audit themselves; moreover they may have their
expenses reimbursed by the Bank if General Meeting decides that such an
audit has been justified for the Bank. The Board of the Bank can invite
external audit of the Bank on the Bank’s accounts.

8.3.
Central Bank of RA until 1st

of May of the year following the fiscal year.

The conclusion of the external auditor shall be presented to the

9. INTERNAL AUDIT SUBDIVISION OF BANK

9.1.
appointed by the Bank Board.

The Head and members of the Internal Audit Subdivision are

Members of the governing bodies of the Bank, other managers and
employees, as well as persons affiliated with the members of executive

body may not be members of Internal Audit.

9.2. Internal Audit of the Bank shall:

a) effect control over the Bank current activities and operational
risks;

b) exercise control over compliance by the Executive Director of

the Bank (Management Board), territorial and structural subdivisions with
requirements of the laws, other legal acts and the Bank internal acts, as
well as over fulfillment of recommendations issued to the Executive
Director of the Bank (Management Board);

c) prepare conclusions and proposals on issues submitted by the
Bank Board and raised at its own initiative.

9.3. The Head of Internal Audit shall submit to the Bank Board and
Executive Director (Management Board) the following reports:

- ordinary, i.e. concerning results of inspections envisaged by the
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9.4.

9.5.

10.

10.1
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10.3.

10.4.

10.5.
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annual program;

- extraordinary, if the Internal Audit Subdivision has reasonable
grounds to believe that it has revealed material violations, and where such
violations have resulted from actions or inactivity of the Executive
Director (Management Board) or the Board, the report shall be submitted
directly to the President of the Board, promptly informing the latter prior
to submission.

9.4.
Internal Audit shall be liable to inform the Bank Board about such

In case of revealing violations of the Laws or other legal acts,

violations, at the same time recommending measures targeted at their
correction and prevention of their further occurrence.
9.5.

regulated by internal audit regulation and other internal legal acts.

The activity of the Internal Audit Subdivision of the Bank is

10. TERMINATION OF THE BANK’S ACTIVITY

10.1.
the procedure defined by legislation. The activity of the Bank is

The activity of the Bank is terminated in cases and according to

terminated through reorganization (consolidation, restructuring) and
liquidation.
10.2.

procedure defined by RA Civil Code and other laws.

The reorganization of the Bank is carried out according to the

10.3. The Bank shall be liquidated:

a) in case of invalidation of license;

b) in case of revocation of license;

c) in cases envisaged by the RA Law “On Bankruptcy of Banks and
Credit Organizations”;

d) by the decision of the General Meeting of the Bank;

e) on other grounds stipulated by the Law.

10.4. On the basis of the decision on the general meeting of the bank

to liquidate the company the bank shall submit a bid to RA Central Bank
about liquidation with the view to receive initial approval thereof
attaching thereto any documents substantiating the liquidation the list
whereof is provided by RA Central bank board. After receiving the initial
approval of RA Central Bank of such liquidation the bank may take
measures to terminate the liabilities of the bank as regards its creditors
where only the general meeting may make a decision on the liquidation
after the termination of such liabilities and apply to RA central bank to
receive its permit to such liquidation attaching thereto the documentation
substantiating the liquidation whose list is prescribed by RA Central Bank
board. In case of receipt of a permit for liquidation from RA Central Bank
the latter will also make a decision to recognize the license of the bank to
have lost its legal force. The order of operating and closing of
correspondent accounts of the bank liquidated by the decision of the
general meeting is fixed by RA Central Bank board.

10.5. Liquidation Commission shall be established within at least 5 days
from the date of the respective decision of the court or the Central Bank
Board by the procedure provided for by the Charter of the Bank with the
view to liquidate the Bank, to sell its property (assets) and satisfy the
legitimate claims of its creditors. It shall consist of at least 3 members.
Only the persons appropriately qualified by RA Central Bank may become
Liquidation commission president is and members.

10.6. Before appointing the Liquidation commission its powers will be
exercised by the executive sector of the bank or a person realizing similar
power. From the moment of formation of the liquidation Commission the

powers of managing the liquidated bank are vested onto Liquidation
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commission.

10.7. Within three days after appointing of the Liquidation Commission
the bank shall publish a formation in the press notify RA Central Bank
about the liquidation and procedures and time- it’s for submission of the
creditors' claims, that shall not be less than two months. Cases if no
liquidation commission is created as above the liquidation commission will
be established by the decision of RA CB Board.

10.8. The liquidation commission shall exercise the bank liquidation by
the manner established by aw. RA Central Bank may carry out checks in
the bank found in liquidation to monitor the process if the liquidation of
the bank.

10.9. In case of the liquidation of the bank all its assets, including proceeds
from the sale of bank property, shall be used to meet the bank creditors
demands by the manner set by the legislation of the Republic of Armenia,
and the remaining part is distributed among shareholders in proportion to
their shareholdings in the bank's charter fund.

10.10. The Bank shall be considered as liquidated after approval of the
liquidation balance submitted to the Republic of Armenia Central Bank by
the Liquidation Commission after the approval thereof by the general
meeting of bank. A record is made in the register of the banks managed in
RA Central Bank after the Bank will be considered as liquidated and its
activity terminated. RA Central Bank shall which notify thereof the body
responsible for state registration of legal entities. Liquidation Commission
shall publish a statement about such liquidation by the manner prescribed
by RA Central Bank.

11. FINAL PROVISIONS

11.1. of the

requirements of RA legislation and in cases of RA Legislation changes,

The provisions Charter cannot contradict the
before realization the corresponding changes in the Charter, the present
Charter is in force to the extent of not being controversial for RA
legislation.
11.2.

force only after having been registered in the CB of the RA.

The additions or changes into the present Charter enter into
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