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1. CUrZULNRL YNR3ELED
1.1. 1987p. uwnbndws twpulhht MUZU  Puwlungpuyh
Zufiujut  Zwbpuybnwlwt  Pwilh  bpdwb  Jpu 22

‘Lwpuwpupubph junphpph 14.02.91p. phy 115 npnpdwudp uinbndyws
Zujuutnwbh  Zwbhwpuybnmpub - whnwulut - wighnubpuljwi
Yndtpghnt  pwblp (1991-93pp. «wjwhwnwnpwily ORC) 1993
pywlwith nkljnkdpbph 28-u ykpuqpuingyty k npubu «wjuunmith
Eyntundpluyh quipqugdui pudubinphuljul pulily»:
Zugtnundpwlh pwdubwnbptph 1995p. dwpwh 14-ht fuyugusd
pughwimp  dnnndh  npnpdudp wyt JEpuwfuquudnpdl;  k
«uyuutiuth Eyntunuhluyh quipqugdut puiily» pug
pwdubinhpuljut pujipnipjut (wyunthbn® Fubly):

<<PSU. puil>> ®LC-1 hwinhuwgty £ <<ASU PudkunfPully>> ORL
hpujwhwenpnp  (Phpuughtt  wuduinudp  thnpudl;p £ <<RSU
buJbtunfwbl>> ®PC  pwdubkwnbkpiph  punhwinip  dnnniyh
13.08.2008p. phy 3 wpdwbwgpnipjudp), npt hp  hbppht
hwughuwgl) Lt <<Uhgpwqquyhtt  Pugbkunmphghnt Pwll>> OLC
hpuruhwenpyp (phpdwiht wiwimip gojudby £ <<Uhguqquiht
bujtuinhghntt Puwllp>> ORC pwdubwnbpbph punhwinip dnnnih
16.05.2005p. phy 1 wpdwbwgpnipjudp)  <<Uhowqquihl
bujtuinhghntt Pwllp>> @PC-t hp hbppht hwinhuwgk; E
YEpujuquuynpjws <<Ubwt Pull>> @LC hpwjwhwenpnp, npp
Juquuynpdty; Lt <<Ubwt  Pwll>> OLRC  hhdbwnhpubph
(hwyjwunbptph) pughwinip  dnnndh  npnodwdp’  01.06.1991p.
Zhdtwnhp wuydwtwgph hwdwdwyg:

Puwhh b <<RSU pwll>> ®LC-h pwdubwnbptph 18.03.2016p.
pughwimp dnnndubph npnpnudubph hwdwdwy tpyne pwbykph
uhol 06.06.2016p. unnpuigpyky b 22 Yktinpniwljut pwtljh Ynnuhg
14.06.2016p. hwuwnwuwngl) £ <<RSU Pwblp>> ORC-h Pwllhl

dhugdwt  wuydwbwghp, Gpiynt  pwilbkph  pwdubwnbpkph
13.08.2016p. hwdwwnty dnnnyh Ynnuhg hwunwndt b 22
Yhbnpnuwlwt  pwilh  Ynnuhg 24.08.2016p. gpuugdk; k

thnpuwtgdwut wjnp b dhugdwt wpyniipmd npytu wwhwwignn
pwl] m <<BSU pwl>> OLC-h hpwwhwenpny bt hwdwpynid
Putilyp:

1.2. Pwllh phy $hpdwght wh]wbnidp'
huybpbkl «USUUSULP EUNULAUBYUSE QULQUSUUL PULY»

PU8 FUJLESPMUYUL CLYGM NP E3NRL

whqtiptt' «<ARMENIAN ECONOMY DEVELOPMENT  BANK»
OPEN JOINT STOCK COMPANY

nmubpkl’ «<BAHK  PA3SBUTUA SKOHOMUKHU
OTKPBITOE AKHMOHEPHOE OBIIIECTBO

1.3. Pulihh Ypdun wiuinudp hugbpbt < USEUNULNATRULY» RO

APMEHWW»

whiqpki’ «ARMECONOMBANK> 0JsSC nniubph’
«APMDKOHOMBAHK» OAO
1.4. Puuljh hpwjuwpubwlwl huughl’ Zujuuinwth

Zwipuytnnienil, 0002, p. Gplwb, Udhpjui thoy. 23/1:

15. Pwibljp hwdwpynd E unbndyws b &knp £ phpnud
ppufupwiulwl wbdh  Jupqufpdul  Zwjwunwih
Zwbpuybnnipyut  Yktnpnbwluwt  pulnud  gpubgdbne
wwhhg U  hpuynmbp mbh hpwwbwgul; pwblught
gnpénibnipinit 22 Yktinpnbwlwb pwiihh Ynnuhg putijuyh
gnpéniubmipnit hpwlwbwgubnt  (hghuiqhw  wnwbwm
wyuthhg:

1.6. Pwuljh hhdtwnhp hwunwpnipp juintwnpnipniut £, nph
wuwhwbptbpp wwpuwnhp i Pwilh pwdubnbpbph
Yurwjupdwt dwpdhtubph hwdwp:

1.7. Pwulju hp gnpdniuinipnitt ppuwubwugutihu nEjuyupynd £
Zuguuinwbh - Zwbpuybunniput opkhugpmippudp, 22
Gkunpntwlwt  pwulh  funphpnh  npnonudibpnd,  wy
unpdwwnphy b ukppht  ppwdului  wlwbpnd b unyb
Juuntwnpnipjudp:

1.8. Pwulji muh ubthwljuinipjut hpwyniupny hpkt ywwwnlwing
qnyp, pp winjwidwdp b junphppwihynd Ynp Yuhp b
wlmuuwghtt ngpnpdwljuhp (hugbpkl, wbgbpku b npnwubkpku
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1. GENERAL PROVISIONS

1.1 The State Joint Stock Commercial Bank of the Republic of Armenia
established on the basis of the former USSR Housing-Social Bank
incorporated in 1987 by decree No. 115 of the Board of Ministers dated
14.02.91 (in 1991-1993 called "Haypetarbank" CJSC) was on December
28, 1993 re-registered as a "Armenian Economy Development Joint Stock
Bank". By the decision of the general meeting of the shareholders of
Armeconombank dated March 14, 1995 it was reorganized into "Armenian
Economy Development Bank" Open Joint Stock Company (hereinafter -
the Bank).

"BTA Bank" CJSC is "BTA InvestBank" CJSC’s successor (the firm name
was changed by "BTA InvestBank" CJSC’s shareholders General Meeting
Protocol No. 3 dated 13.08.2008) which in its turn was the "International
Investment Bank" CJSC’s successor (the firm name was changed by
"International Investment Bank" CJSC’s shareholders General Meeting
Protocol No. 1 dated 16.05.2005) and "International Investment Bank"
CJSC in its turn was the successor of reorganized "Sevan Bank" CJSC, that
had been incorporated by "Sevan Bank" founders (stockholders) general
meeting decision dated 01.06.1991 on the basis of Articles of
incorporation.

On the basis of the merger contract entered into between the Bank and
"BTA bank" JSC on 06.06.2016, as well as the decisions of the general
meetings of shareholders of the said banks dated 18.03.2016 approved by
RA Central Bank on 14.06.2016 and as a result of merger of "BTA bank"
CJSC with the Bank the Bank will be considered to be the surviving and
successor bank from the moment of entry into force of the transfer act
approved by the joint meeting of the two banks dated 13.08.2016 and
dated 24.08.2016 by the RA Central Bank has been registered act and as
the result of joint as a preserved bank and "BTA bank" JSC the Bank is
considered to be the successor.

1.2 Full firm name of the Bank is:

in  Armenian: “ZUSUUSULP EUNUNURUUSE QUINQUSUUL
FULY” AUS AUJULESPIUUUL CLUGNRESNRL

in English: "ARMENIAN ECONOMY DEVELOPMENT
BANK" OPEN JOINT STOCK COMPANY

in Russian: "BAHK PA3BUTUA 9KOHOMUVKU APMEHNI"
OTKPBITOE AKIIMOHEPHOE OBIIIECTBO.

1.3. Brief name of the Bank is:

in  Armenian: “ZUSEunNuNURULY RRC in  English:

"ARMECONOMBANK" OJSC in Russian: "APM3KOHOMBAHK" OAO
1.4. Legal address of the Bank is: 23/1 Amiryan str., Yerevan city,
0002, Republic of Armenia.

1.5.
legal entity upon its registration in the Central Bank of RA and has a right

Bank is considered as established and acquires the status of a

to exercise banking activity upon getting the license by the Central Bank
of RA permitting to exercise corresponding banking activities.

1.6.
which requirements are obligatory for the Shareholders and governing
bodies of the Bank.

1.7.
of the Republic of Armenia, decisions of the Board of Central Bank of RA,

The founding document of the Bank is the present Charter,

During realizing its activities the Bank is guided by legislation

other normative and inner legal acts and the present Charter.
1.8.

of ownership, a round seal of its firm name and emblem and stamp

The Bank has a property (assets) belonging to him by the right

(engraved in Armenian, English and Russian languages), as well as
corresponding seals for branches and representations of the Bank.

1.9. The establishment, registration and liquidation of branches and
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1.9.

1.10.

1.12.

1.13.

1.14.

1.15.

1.16.

1.17.

2.1.

tkqyny gpupnidubpny), huswbu twb  hwdwywwnwupwi
Yuhpubp FPubljh dwubwgminkph b ukpluywugnigsnipiniubph
hudwp:

Puullh  duwbwdmnbkph b ukplujugnigsmpniutiiph
unbnsnulp, qpuiignuip b mswpnudp hpuljuwbugynud k22
opkunppmipjudp b unyt Yuwinbunpmpjudp uwhdwigws
Jupgny:

Putlh dwutwgninbpp  pwbluyghtt  gopénibbmpmit Yud
dhtwbiumlu gnpswntnipnibibp ki hpwljutugind Futihh
wuniihg unyt juwintwunpmpyut b Pwilh Ynndhg wnpdusd
(hwgnpmipniiubph vwhdwbttpnud, npnip wdpwuqpdnud i

Puiijh unphpnp Unnuhg hwunwun]ws
Juwinbwnpnipniuubpnid:

.Pwllp Ywpnn L 22 opklunpmpubtp hwdwwyuwnwupiwuih

hhdtwunnt] hpwupwbwlut wbdh Jupqughdwl niukgnn
nniunp b uhyguy puybpnieiniaitp b dwubwygl) pputgnid:
Pl hn wuwpuwynpnipniiubph hwdwp
yunwupiwbwnynipnil k Ypnud ubthwljuinipjut
hpudnitipny hpkt wwinjuing unlpnng gnijpny (Uhgngubpny),
Ept opkunpnipudp wy pub sh twhwnbu]ws:

NEnwfuwb b mknulijwt htphwjunrwjupdwt dwpdhuubpp b
Putllp  wwuuwupwbwndmpmb skt jpmud dpdjutg
wupuwynpnipjntbibph hwdwp, Gphk bpwip wynuhuhp sk
unwbdb:

22 Yhnpniwlub putlp b Pwilp yunwupwbwnne sk
dhdjwug  wwpuuwynpmipniuiph  hwdwp, bpk  Gpuip
wynuhuhp sk unnwdity:

Putilyp wuwwnwupwbwnne sk bp pwdutinbpkph
wupuwynpmpniuiph  hwdwp:  Pwiljh  pwdubwnbptpp
Putljh wupunwynpnipniutbph hwdwp
wuunuwupwitwnynipmb ko §poud jubnbtugpuljub

hhdtwnpuunid  hpkug Juwnwpws tkpppdwb swthny, puyg ny
wulwu pudutnndubph widubwlwub wipdtphg:

Pullp  wwuwupwiunm . hp Jupnigdubpuyht
unnpupwdwinidubph u hpujuwpwtului wbdh
Jupquyhdul sniukgnn dwubwgnintph L

ukpjujugnigsnipnibibph wwpunwynpoipjniiitph hwudwp:

Pwlljt  puptnmipnyt  hpwlwiwmgimd  E hp  gnyph
wnhpwynnidp, ogunugnpénidp b wnophuntdp:
FULYP YNNUPS  PLUYULUSYNN,  SRLULUUYUL

ANrOUNLNRESNPLLEL T USL GNrOUrLeLEn
Puljp 2z  opkupubpny b  wy hpwdulmb  wljnbkpny
nwhiwiws  Jupgny Jwpnn b hpulwbwgil] hbnlyug
dhtwiumlu gnpswnunipniubpp.

w/ punniubk) gywhwbe b dudlbnughtt wjwbnubn.

P/ wpuwdwnnpl] webwpughtt b uyuenpuljut Juplbp, wy
pynud wy hpthnplpughtt Juplp, hpulwiugl wwpnoph
Jud wnlnpuyht gnpdwppubtiph $htwtuwnpnid,
dwjuinphug.

¢/ wpuunph] pwbljughtt Epwpjubptp b wypbnhnpubp
(Jupuihtt budwlukp). 3/ pugl) b Jupbp hwphubp, wi
pynud wy pubiljlph pypwlguyht hwphjubp.

W/ dwwnnigh) wy] Jdwpwhwojupluyht Swnwnipniubp b
(Yuf) wy Yhpy uvyguuwpljl) hwdwhinpgubph hwphdukpp.

¢/ ponuplby, qulp  (qnsk), Juwdwebp b uwguuwplly
wpdbpnptp, tdwb wy qgnpduntnipnibbp juwnwpky.

t/ hujtunhghnt (ubpgpnudugh)) b pwdwinppugpujub
gnpéniutinipnit hpwljubiwgit).

/ dwnmghk)  bhtrwbuwljmt  gnpswljuh  (Wkpluugnigsh)
Swnuwympiniubp, Jurwyupl] wy whdwbg wpdbpnpbpt nm

ubpnpnudubpp (hwjuwnwupdugpuyht (lhwqnpugpuyhty)
Junwdupnid).
P/ quk, Jwdwnk]; U Ywerwjwpl] pwbluhtt nufh b
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representations of the Bank are carried out according to procedure defined
by RA legislation and the present Charter.

1.10.
operations on behalf of the Bank within the limits of powers delegated by

The Bank’s branches realize bank activities or financial

the Bank and present Charter, fixed in the charters approved by the Bank
Board.

1.11. In accordance with the procedures provided by RA legislation the
Bank has a right to establish daughter and subsidiary companies with a
status of legal entity and participate in it.

1.12.

(assets) belonging to him by the right of ownership, in case if there is no

The Bank is responsible for its obligations by its property

other provisions provided for by the legislation of RA.
1.13.
responsible for each other’s obligations, if they are not taken it.
1.14.
other’s obligations, if they are not taken it.
1.15.

Shareholders of the Bank are responsible for the Bank’s obligations in

State and local governing authorities and the Bank are not
RA Central Bank and the Bank are not responsible for each
The Bank is not responsible for its shareholders’ responsibilities.
amount of their investments made in the charter fund, but not less than
the nominal value of shares.

1.16.

subdivisions and branches and representations without status of legal

The Bank is not responsible for obligations of its structural

entity.

1.17. The Bank shall independently possess, use and dispose of its
assets.

2. FINANCIAL TRANSACTIONS AND OTHER OPERATIONS
REALIZED BY THE BANK

2.1. According to the procedure defined by the legislation of RA the
Bank can exercise the following transactions:

a) accept demand and time deposits;

b) provide commercial and consumer loans, including mortgage

credits, realize financing of debts or commercial transactions, and

factoring;
c) endorse bank guarantees and Letters of Credit;
d) open and run accounts, including the correspondent accounts

of other banks;

e) provide other services connected with payments and
settlements, and (or) other serving of the customers’ accounts;

f) emit, purchase (discount), sell or manage any securities, to
conduct similar other transactions;

g) make investment or subscribed activity,

h) act as a financial agent (representative), to manage
securities and investments of other persons (trust /mandated/
management);

i) purchase, sell or manage bank gold and standard bullions

and memorial coin;



2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

29.

2.10.

unwinupunugyus dnyuljnnpubp b hnypwnpud.

d/ qub] b Jufwnk] (hnjpwbwll) wpnwpdnype, wy pynud’
Yuptk] npuwih b wpuwpdnyph $miskpuubp, owghnuubp b
udwl wyp gnpdwppubp.

dw/ hpwliwbwgul] dhtwbuwlub Jupdwljuynipiniu ((hqhug),

dp/ h wwh pipmul pwblupdtp dbwnmwunibkp, puphkp,
nuljbpswlwt  ppbp,  wpdbpnpbp,  wunwpnpip b wy
wpdtpubp.

dq/ dwwnmgl]  bptiwbuvwljumn & hukunhghn
hunphppunynipni,

dr/ untindty i1 uywuwplb hw&wunpnutph
Juplupdwinipju nbntjunduljut hwdwlupg,

hpujuiwgut] wupwupbph hkn nnugdwt gnpéniitnipintt,

dq/ hpwgil] wuywhnjugqpuljub  Juyugpip b (Quad)
wuydwtwgpkp, opkupny vwhdwidws jupgny hpuljubwguby
wywhnjuqpujui gnpswluih gnpswnunipniubp,

dt/ hpulwiwgul] <<Puultph b pwuljughtt gnpéniubnipyul
dwupt>> 22 opkupny twjuwintugws wy) gnpswununipnitbnp:
Putlp tpwsd gnpswntnipniuubpp juunwpnud £ hisybu 22
npuidny, wjtytu b wpunwupdnypeny:

22 Yktunpnuwliwl pwbh poygpnympjudp Pullp Yupnn k
hpwwbwgut; twbh  wjuywhuh  gqnpdnmiubnipmit Yud
gnpdwnunipnibp, npnup plunud ko jud ukpunpbt juyyws
bl putiljuyhtt gnpénitinipywt hkwn:

Upqus  gnpdwntnipnibubpp Pwbljp juuowpmd Lk
wuydwbwgptph hhdwt Jpw, npnugnd uvwhdwignud B
Ynnutph hpuniupubpp, wupwljwuntpniautpp,
wuwnwupwbwwnynipniip, wnnlnuwnpnypukpp,
wpunnunipmnibkpp, wunydhtpp, wupuwynpmipjniuattph
wwywhnydwt  dbkpp, npotp skt hwjuwund 22
opkunpnipyuiin:

Putijt hpunip nith hp winiithg Yupk) wwydwbwqgntp, dknp

pkpk] gnypuyghtt b wdbwlwi ny gniypuyht hpwniupubp, Ypty

wuwpuwynpnipjntbbp, (hul] huygynp b wuwwwupiwbng
nuunwpwuniy:
Unulg 22 Gktnpntwljut puihh twbwljui

hwdwdwjunipjut Fwtlhtt wpglynud £ wyiyhuh qgnpswpptip
Jud gnpéwntnipnibnbp ppuuiiwgutip, npnig wpyniipnud
Pullh vwubwlgnipnibp’

w/ Ukl wy widh Jubnbwunpuljut hhdtwnpudnud 4.99 iinlnu
b wkhu k,

pAdEl]  wy wbdh  juwinbwunpulub hhdbwnpudnid
ghpuquignud £ Putiljh pinhwinip fuuhwiwih 15%-p,

¢/ poonp wbdwbg  juinbunpuliut - hhdtwugpudiubpnd
ghpuquignid £ Putihh punhwinip juyhwwh 35%-p:

Uny  Qhun]  bwpwnbuqusp  jupquynpynud L
«Puliljiph U pwbluyhls gnpdnibnipeyut dwuhby 22 opkipnd:
Pullf ppunfmbp muh prpwhguiht hwphdubp pughy wy
pwljkpnud:

Pwht  hupt E  npoonud  bubpgpudynn wjwbnubph,
npudwnpnn Jupltph nnjnuwnpnypubpp L
uhgunprujdwpbph swipp:

Pullyp tpwphunpmu £ pp hwdwjunpyubph b prpwlhg
pwultph wdwunubph, hwohdutph U qnpéwnumpnibubph
qunuihnipniup b wdpnnowuinipjut wuwhwywinudp:
Putlnud quuynn hwdwhinpputph ppudwlwi  Jhgngubph
(ubpwpju) pwnwpughtibph wjwinbkpp) b wy gnyph Jpuw
Jupnn £ Jujuip npdl) b prutwquibdnid vnmupusyt] dhuwgt
Zuyuunwbth  Zwbpuwbnnipyut  gopdnn  opkuunpnipjudp
uwhdwt]ws Jupgny:
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j) purchase and sell (exchange) currency, including to sign futures
of dram and currency, options or other transactions;

ja) conduct financial leasing transactions;

jb) ensure the custody of precious metals, stones, jewelry, securities,
documents or other values;

jc) provide financial and investment consulting;

jd) establish and operate a database of the customers’ creditworthiness,
make activity for recovering the debts;

je) (or)
transactions of insurance agent in accordance with the procedure defined
by the Law.

realize insurance certificates and contracts, conduct

jf) realize other functions foreseen by RA law “On Banks and
Banking Activity”.

2.2.
drams and foreign currencies.
2.3.

which are closely connected with the banking activities or financial

The Bank carries the mentioned financial transactions both in
The Bank has a right to exercise such an activities or functions
transactions and have been allowed by the Central Bank of RA.

2.4.

contract which defines the parties’ rights, obligations, responsibilities,

The Bank realizes the mentioned functions on the basis of the

percentage, privileges, penalties, types of securing of obligations which do
not contradict RA legislation.
25.

property and personal non- property rights, bear liabilities, appear in the

Bank has a right to execute a contract, to acquire and exercise

Court as a plaintiff or defendant.
2.6.

prohibited to conduct such operations or transactions, as a result of which

Without prior approval of RA Central Bank the Bank is

the Bank’s participation:
a) in another person’s charter capital reaches or exceeds 4,99%;
b) in a single person’s charter capital exceeds 15% of the Bank’s

total capital;

c) in all persons’ charter capitals exceeds 35% of the Bank’s total
capital.

The specified in this paragraph is regulated by RA law “On Banks and
Banking Activity”.

2.7. The Bank has a right to open correspondent accounts in other
banks.

2.8. The Bank shall independently possess the rates and commission
fees of deposits, rendered credits.

29. The Bank guarantees the privacy of its customers’ and

correspondent banks’ deposits, accounts and operations considered as
banking secrecy.

2.10.
property accepted by the Bank into custody may be seized, arrested

The Bank customers’ deposits, their monetary funds and other

(forfeited) or confiscated by competent state authorities only in cases and
by the order stipulated by the RA legislation



3. RUULYP YUuLNLUMUYUL
ZhULUUULED

zPUVUUUR,  USL

3.1. Pwiulh Ywintwppuiwt bhduwngpudp  dbwynpdmd  k
pwdubwnbtpbph Adtnp phpwé pwdubundubph widuiwlui
wpdtphg b npnonud b bpw  wwpununbkpbph  owhbpp
tpwpuunpnn Fwiljh gniyph tjwquigniyt swgp:

3.2. Pwulh pwdubunndubpp b pwdubundubph  thnjowplyng
wpdbpnpbph nknupwojunidp juwnwpynud k pug fud thuy
pwdwiinpnuqpnipju Uhongny:

3.3. Unynpuljut pwdutnndubph wbuwlwpwup Yohep Pulilhh
Quintwunpuljui hhdtwnpudnud wkwnp E1huth wntjuqi 75%:

3.4. Opkuunpnipyjudp uwhdw]ws Jupgny Puthh
pwdutunndubtpp  popuplynd B wquu  ppgwbwnnipiul
hpurmiipm] b Yupnn Bu qudly, Juwdwmll), qpuidumpdby,
dunwignipjut hpwyniupny thnpuwgyt) wy whdwig hguytu
nhqhnkinnubkph, wybiyku b ny nkqhnkntikph Ynnuhg:

3.5. Pwdubwndubph wpdbtpp |phy J&wnpkinig htnn pudubnbkptph
pwdubinuubpp  hwoquoynud  tu «Updbpnpbph  oniljugh
dwuhly Zujuunwih Zwipuybnmpput opkuph hwdwdwyl,
dwutwghnwugws Juquulbkpympui  Ynndhg, npnug
Ykpwpbpyu pndtinhpngp Yupnn t updly punfusp: Lyjwé

punudpp  wpdbpnigpe sk Pwblyh poquplusd
pwdutinndutipp, opkupht hwduyuwunwupiwi,
wyuiynipuljubugyus ku:

3.6. Pwulh UYnnuhg hp pwdubundubpp qtnstip, qubip Jud
hwunmgdwdp wy Ykpwy 4tnp  phplp,  npuip gpuy

punniubny Juipl wwp wpgbpdnud £, pugunnipjundp
«Putljtph b pubuyht gnpéniutnipyut dwuhty Zujuunwih
Zuipuuybnnipjut opkuph 36-pn hnpwsh Ykghpnpy dwuht
huwdwyuwunwupw' Futlh Ynnuhg hp pwdubnndutpp dknp
pliptn glwpbph, huywybu bwl wjt glwypbph, tpp Fwllh
pwdutnndubpp  qpuy  pugmiubip Yuwd  dkpp  phpkp
wuhpwdbyn £ wfjuy Putihh tjundwdp twhljhinud swqus
wupuwynpnipjntip  squunuplime jud ny guwunpwd
Juunwpbjnt hbnbwipny htwpwynp Ynpniuntpp jubthabine
hwdwp, pup npnud, Pwblp wwpuwynp L wnduyg
pwdutnndubph ubthwlwinipjut hpumupny atnp phpknu
wwhhg 2 wduju pupwgpnid hpwguk] npubp: dwdlbwup
Yupny k Ephupugyl) u 6 wduny 22 Gknpnbwlub publyh
poyuynipyudp:

3.7. Pwulh thwunwgh hwdwpdus Juintwnpuljui
hhdtwunpudp Juqunwd k 26,652,068,000 (puwiidtg dhihwpy ytg
hwpip hhumbbpynm dhjhnt Jupuniinip hwqup)zz npud,
npp bkpwnnud k1,950,295 (Wbl dhjhnt hip hwipynip hhunia
hwqup  tpyne hwpmnip hiunithhtlg)  unynpufui
pwdubunndubp, jpipupwbsympp 10,400 (nwu hwqup snpu
hupmp)2Z gpud whjwbwlwh wpdipn] b 424,600 (snpu
hwpmip  puwbgnpu  hwqup kg hwpmpip)  wpuniguy
pudutinnndubp ]anmpmhganE‘ 15,000(vnuutthhig hwqup) 22
npud widubwljub wpdtpny:

3.7.1.Pwulh huynwpupws ntnupuodwt Bupwlju unynpuljui
pwdutnndubph pwbwlp Juqunud k 2,000,000 (kpynt vhihnl)
unynpuljut  pwdubtwundubp’  jnipwpwbymipp 10,400 (nuu
hwqup snpu hwpynip)ZZ2 npud wiuwbwlut wpdbpny:

3.7.2.Pwulh huynwpupws nbnupupdwi Gipuw wpuniyug
pudutinnndubph pwbwlp Yuqunud t 228,479 (kpynt hwpynip
puwlnip hwqup snpu hwpnip  ppwbwunitthtip) hwn
hwunwunwugpus owhnipuwpwdiny wpunniyuy
pudttnndubp’ jpipupwiginipp 15,000 (nwuthhig hwqup) 22
npud wihjuwbwlwb wpdbpny, mpwpwbyniph nswpught
wpdtipp wiuwiwlwb wpdtph suhny, jpupupwitgniph hwdwp

npu  wijubwlwb  wpdtph  tjuundwdp nwpbjut
14(vnuutiynpu) mnynu Jdwpyny pwhmpwpwduh swthny:
Unyu  Yhwh  hwdwduwyt hwjnwpupjuws — wpuniyug

pwdubnndubtph nbnupuwoudwt tjundudp nupuwsynd L
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3. CHARTER FUND (CAPITAL)
FUNDS.

OF THE BANK, OTHER

3.1.
the nominal value of the shares obtained by the shareholders and defines

The charter fund (charter capital) of the Bank is formed from

the minimal size of the Bank's assets securing the debtors' interests.
3.2.
stocks realized by means of open or close subscription.

3.3. The specific weight of common (ordinary) shares in the charter
fund of the Bank have to be at least 75%.

3.4.

shares are issued with the right of free turnover and can be bought, sold,

Distribution of Bank’s shares and securities convertible into

According to the procedure defined by legislation the Bank’s

loaned, by inheritance right transferred to other persons both by residents
and non-residents.
3.5.

according to the law of the Republic of Armenia “On Securities’ Market”

After fully paying of shares’ value the shareholders’ shares

are registered by specialized organization, about which the shareholder is
given an excerpt. The mentioned excerpt is not a security. The shares
issued by the Bank, in correspondence with law, are dematerialized.

3.6.
compensation its shares, accepting it as a pawn to give credits, except the

The Bank cannot discount, buy or obtain by other way of

cases mentioned in point six article 36 of Law of the Republic of Armenia
“On Banks and Banking Activity”, as well as in the cases when it is
necessary to obtain or accept as a pawn the shares of the Bank for
prevention of the possible losses aroused in the result of non-fulfillment of
not properly fulfillment of obligations in regard with the Bank, but the
Bank is obliged to realize shares from the moment of obtaining those by
property right, within 2 months period. The mentioned period can be
extended up to 6 months by permission of RA Central Bank.

3.7.Actually replenished Charter Fund (capital) of the Bank comprises
26,652,068,000 (twenty six milliard six hundred fifty two million sixty
eight thousand) RA drams, which includes 1,950,295 (one million nine
hundred fifty thousand two hundred ninety five) common shares, each
with nominal value of 10,400 (ten thousand four hundred) RA drams and
preferred shares 424,600 (four hundred twenty four thousand six hundred)
each with nominal value

of 15,000 (fifteen thousand) RA drams.

3.7.1.
(two million) common shares, each with nominal value of 10.400 (ten
thousand four hundred) RA drams.

3.7.2. Total number of the Bank’s privileged shares comprises 228.479 (two

Total number of the Bank’s declared shares comprises 2,000,000

hundred twenty-eight thousand four hundred seventy nine) privileged
shares each with nominal value of 15.000 (fifteen thousand) AMD, the
price of each liquid value in nominal value, annually 14 percent in the
amount of paid dividends.

According to the present clause the following terms are set towards the
Bank’s privileged shares:

1)In case of the liquidation of the Bank the demands of the shareholder are
subject to satisfaction after satisfying all the other demands of the Bank,
except the demands of the Bank's declared shares.

2)Bank’s privileged shares can't be supported with the guarantee or
guarantee ship of the interconnected persons, or the owner of the
privileged shares can’t be in economical or juridical better condition
according to the present charter and get the satisfaction of his demands
earlier, than it is provided by the terms set for the bank liquidation.
Moreover the demand of the owner of privileged shares can’t be calculated

with the other responsibilities which the owner of privileged shares have



3.8.

3.9.

htwnlyju) wwhwhgubpp.

1)  pwulh ndwpdwut phwpnmid wpuniyuw) pwdubwnhpng
wuwhwbgubpp  (wyn pYnud’  pwhmpwpwdhuubtph qény)
Eupwiuw &t pwdwpupdwt  pwblh  djpu ponp
wuwhwbgunnbkpbph  wwhwbeubpp  puwjwpupdling hbkwnn,
pugupnipjudp unynpuljub pudutntptph ywhwbeubph.

2)  wpuniyu) pudubnndubpp skt jupnn wywhndyby pulh

htnn  nujuyulgus  wbdwbg  Gpuppuhpny  Yud
Epwouunpnipjudp, Jud wpuniyu)  pudubwnndup
ubthwjutwntpp wbnbuwybtu b Qud)  hpujuyui

wnbuwblmihg wykh pwpbiyuun  Jupquyhfulnd  sh
Jupnn hwjnidl] juintunpnipjut hwdwdwyu jud nplk wy
Ytpy b vnnwbiuy hp ywhwigh pudupupnid wbkih gniwn, pul
puiyh (nswpdwt nhypnd opkupny wjuy ywhwgh hwdwp
uwhdwijws pudupupuiwt hbppp: Chn npnud, wpnniyug

pwdubnnuuh  ubthwlwiwwnhpng wwhwiop sh YJupny
hwoyutg]ty (qnuunugyty) wpuniyuy pudubtinnduh
ubthwjutwnhpng® pwtlh  hwinby  mubgws  wy

wupuwynpnipintuttph htwn.

3)  wpuniju] pudubnndubpp poquplynid B wadwdljtn.

4)  wpuniyuy;  pwdubndup  gém]  pwhmpwpwdhip
wuUpnnonipjudp jud dwuwdp, Eipulju sk Jfwpdwl, tpk nu
Yhuugkguh Putlh ninbuwlut unpdwwnhyutphg npuk dklh
hwpndwip ud  pwbyh phuwbuwluin Jh&wlh
Juupwpugdwip, puyg npnwd”

w. owhmpwpwduh 1phy jud dwubwlh sdwpnidp ipulu sk
Ynunuljuwi b Jdwpdw hbnwquynud,

P pwilh b wpunlyuw)  pwdubnhpng  dhol  nplk
hpwupwitufwb hwunwpnpny sh jupnn twppuwnbudt) npk
uwhdwtwthwlnid pwtijh hwdwp owhnipwpwduh
wupnnowu jud dwutwlhh sydwpdwt pnbwpnud, husybu
twl npbk ppujwpwbwlwt  thwunwpneny sh  Jupnn
twhwwnbugt] wnwhuh vwhdwitwhwlnudubp twwnbubn

hpuniiph  wpwdwgpnid wpuntyw)  pwdubwnhpngp,
pugupnipjudp, bphk  uwhdwiwhwlndp  Jbpwpkpnd  E
unynpuljun  pwdubwnndubtph  gdénY owhnipwpwdhubph

Jdwpdwbp: Cun npnud, unynpuiljubn pudubnnudubtph gény
owhm pupudhtitbph Jwpiwt’ unyt wuppbpnipjudp todus
uwhdwbwhwlynudp  Yupny b Jbpwpbpl]  dhugt  wy
dudwbwljuwhwndwsh, nph pipwgpnid wdpnnenipyudp Yud
dwuwdp sh Jdwpdt)] wpuniyuw) pudubnnduhtt hwuwibjhp
owhnipwpwdhinp.

5)  wpuniyu) pwdubunduh  gény owhnipwpwdhuubpp
Eupwlw ku Jdwpdwi dhuyy puiih qnun owhniyphg b (uid)
npu  hwpyhtt dbwynpdws hhdbwnpudubphg, pn npouwd,
owhnpwpwdhuibpp ywpynid tu vhwyy ppudwljui dhongny.
6)  wpuniyuy pudubtinndutph qony Jdwpyny
owhmpupwdh swihp sh upny Juejwénipyuu dhe npdby
pwihh Jupluihphg, $htwbuwfwi Jhdwlp pinipugpnn nplk
gnigwthohg jud wpwnniyw) pwdubknndubph gény twuljhunud
Ydwpyuwd pwhnipuwpwdhiunbph thwuwnwgh dkdnipiniihg.

7)  pwilu  winiqpulphnpkt  sh Yupny  $huwbuwdnply
wpuniju) pudubnndubph dkppplpnidp.

8) wpunyw) pwdubunduh ubthwjwbwnbptt  hpuyniup
sntuh npbk duny vwhdwbwihwll) jud junspunnub) putlh
ynnuhg |pwgnighs unynpuljui Yud wpuniyuy
pudutnnndubph hbnwquw poqupluuip jud  uwnnpuguu
thnfuwnnipynititiph tkpgpudduinp:

Pwtlyp Jupnn E wdbkjugul) hp jubintunpulwt hhdtwnpudh
swthp' Pwulh  pwdubnndubph  widuwbwlwb  wpdbph
wykjugdudp Yud [pwugnighs pwdutinindubkph
nbknupwohudwdp, bpt twulhunid nbknupwopudus
pwdutnnuubpt hpugyt) b Ygwpyty o wdpnnenipjudp:
Pwulh thwunwgh hwdwpdus Juuntwnpuljui
hhdtwunpudh tjuqbgnidp wpghpnud k, pugunnipjudp 22
opkuunpnipjudp vwhdwijws nhwpkph:
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towards the bank.

3) The privileged shares are issued for an indefinite period.

4)The income share of the privileged shares completely or partially is not
subject to payment if it can bring to the violation of economic norms of
the Bank or to the worsening of Bank’s financial status, moreover:
a)Complete or partial non-payment of the share is not subject to
accumulation and payment,

b)Can’t be foreseen any restriction between the Bank and privileged
shareholder according to any juridical document in case of complete or
partial non-payment of the share, can’t be foreseen any right of such
restrictions according to any juridical document, except the cases when
the restriction referrers to the payment of shares of declared shares.
Moreover the restrictions mentioned in the present paragraph which refer
to the payment of shares of declared shares can refer to the period when
the privileged shares income share has not been completely or partially
paid.

5) The income shares of privileged shares are subject to payment only
from the net profit of the Bank or from the fund formed at its expense,
moreover the income shares are paid only in monetary means.

6) The income share amount which is paid of privileged shares can’t
depend on Bank rate, from any indicator characterizing the financial
status of the Bank, or previously paid income shares factual greatness of

privileged shares.

7) The bank can't indirectly finance the application of privileged
shares.
8) The owners of privileged shares have no right to restrict or

violate the issuance of additional declared and privileged shares or the
involvement of subordinated loans.
3.8.

nominal value of shares or placing additional shares, if previously placed

The Bank may increase its Charter Fund by increasing the

shares have been paid up in full.
3.9.
prohibited, with the exception of cases envisaged by RA legislation.
3.10.

percent of the Charter Fund. If the amount of the reserve fund is less than

Reduction of the Bank actually replenished Charter Fund is

The Bank shall establish a reserve fund in the size of at least 15

the one set by the Bank Charter, then deductions to the reserve fund shall
be made both from the Bank profit in the amount of at least 5%, as well as
out of the funds generated from the difference between cost of issue and
face value of the Bank’s new shares.

The reserve fund shall be used by the board decision for covering the Bank
losses as well as for the redemption of the Bank bonds, if the Bank’s profit
and other assets are not sufficient for such purposes. The reserve fund
cannot be used for other purposes.

3.11.

create employee share ownership fund which will be used according to

The Bank by the decision of shareholders of the Bank may also

procedure defined by RA law "On Joint Stock Companies”.
3.12.

well, on the purpose of promoting Bank's economic development and

By the Bank’s Board decision it may be created other funds as

satisfaction of social-economic requirements of Bank's employees. The
Bank Board shall determine the procedure of formation and use of the

Funds, as well as the procedure and sizes oftheir deduction.



3.10.

3.11.

3.12.

4.1.

4.2.

4.3.

Putnud  uvnbndynud  t wwhmuwnwht  hhdtwgpud
Quintwnpulut hhdtwnpuuh 15% gnudwph swihny: Gph
wuwhniuwnwhle hhdawunpundp Yuqunud k Pullhh
Juintunpmipjudp vwhuiwidushg wkjh thnpp dbdnipinil,
hwnljugnudbpt wyny hhdtwnpudhtt funwpynud Eu pwhnyph
wnijuql 5%-h swthny, hugybu twb futyh tnp wpdtpnptph
prnupiuwt wpdtph b ppuig wijwbwlwt wpdph dhol
Enwd mwpplpnipniihg uinwgynn dhgngubphg: Mwhniuwnwght
hhdtwunpudt oquuugnpdynid k funphpnh npnodwdp Puiyh
Ynpniunubpp sSwslbny, hisybu twb Futlh yupunwwnndubpp
dwpbmt b pwdubnndutpp tn qubnt hwdwp, Epk Fwublh
owhnypp wyy tyuwwwlhht sh pudupupnid: Mwhniuwnughte
hhdtwnpudp sh Jupnn oquuugnpsybky wy) tyuwwnwlubph
hwdwnp:

Puuljh pwdubwnbpbph dnnnijh npnodwilp Fwiijh swhnyph
hwpdhtt Jupnn L unbndtp woutnwljhgubph
puwdutinhpugdu hwwnnily hhduwnpud, nnp
oguugnnpdynid k «Pudubinhpuljui
puytpnipiniuubph dwuhty 22 opkuipny
uwhdwijws jupgny:

Pwilh punphpph npnodwdp Ywpnn & unbndylp twb wy

hhdtwnpudubp, npntp tyuwwnwly mubkt tyuunk] Pwilh
nbnbuuut qupqugldwt b Publjh woluwwnnnutph unghuy-
nbnbuwlub  wuwhwbgunbpubph  pujwpupdwip: Uy
hhdtwunpudubph hwnljugnidutph Jupgp b swithp npnonid |
Pwtlh janphnipyp:

FULYP RUJULESELEC

Pwtlh Juiuntwnpuljut hhdtwnpudh dbwydnpdwip jupng
ki dwubwlgl] hlywhu Zuwjwunwih  Zwbpuybnnpejub,
wjiybu E owmwpbpipu dhghjuju b hpwduwpwbwluu
wudhup:

Puthh pudubnbpbpp wuwpununp o

w/ shpuywpully Pwblh  qopdmubmiput  Ykpupkpug
qunuihp hwinhuwgnn wknkynipmniutbp,

P/ pwdubwnbkpbpp Jupnn kb Ypkp Puhh jubnbwnpnippudp
twpunbujus b opkuphtt nt wy] hpwduwlwb wlunbkpht
shwiljwunn wy] wwpunwynpnipjniuiibp,

¢/ dintyywh duw) gnpénibbnipjut wj pnnp wkuwljubphg,
npnup Jupnn ki Juuue wundwnt] Futyht:

Putijh pipuwpwisip unynpuljui pwdubundu wuhu t hp
ubthwjwiwwnbtp  hwinhuwgnny  pwdutnhpnep  dhlinyl
hpuyniuputpp: Undnpuljut pwdubnnduh ubthwljubwnkp
hwunhuwgnn pudutnbpt hpwyniup niuh.

w/ dwubwlgh] Pwblh pinhwinip  dnpndhtt  kpohtthu
hpwquwunipjwip wwwlwinng pnnp hwpgbph  Wjundwudp
Awjth hpuwyniupny,

p/ dwubiwlgl] Putilyh junwjupdwip,

¢/ unwbw] swhnipwpwdhuubp Pwilh qnpéniubknipniihg
wnwewgud swhniyphg, 1/ unwbw) Pwtlfh gnpéniubnipjut
Jtpwplkpju) optupny uvwhdwijws guuugus

wnbnkjwwnynipintl,

b/ dnpniubkpnud hp hpudmibiptbpp  thphujugiknt hwdwp
1hwqnply Eppnpg wbdhi,

¢/ hwinbu qu wpwowplnmipnibikpny pwdubkinbptph

punhwinip dnnnynud,

E/ Pulh pudutnbptph punhwinip dnpnynud ptwplty hpku
wuwwnluing pudubnndubph dwyubph swthny,

1/ huygny nhul] nunwpwl Pwillh pudubknbpkph pinhwtnip
dnnniJh Ynnuhg punmitdws b gnpdnn opkupubph nt wy
hpujuljut wlpinkphtt hwlwunn npnonudubph popnpupljiwi
hyuinuilyny,

p/ Putihh nidwpuwt nhypnud uinwiuny gniyph hp hwuwbibhp
dwup,

d/dtnp phpkp hpkbt wuwunlwing pwdubnndubph htwngdwh
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4. SHAREHOLDERS OF THE BANK

4.1 To the formation of the Bank’s charter can participate both physical

persons and legal entities of the Republic of Armenia and foreign states.

4.2. Shareholders of the Bank are obliged:

a) not to disclose secret information concerning Bank's activities,
b) to bear obligations envisaged by the Law, other legal acts and
the Bank’s Charter,

) refrain from such kind of activities which will cause damage to
the Bank,

4.3. Each common share of the Bank gives the same rights to the

shareholder being its owner. A Shareholder possessing common shares is
entitled to:

a) participate in the Bank Shareholders’ General Meeting with the
right to vote on all issues falling within the competence of the Meeting ;
b) participate in the management of the Bank;

c) receive dividends out of profit gained as a result of the Bank
activities,

d) receive any information concerning the Bank activities

pursuant to the procedure envisaged by the RA legislation;

e) authorize a third person to represent of his//its rights at the
Meeting;

f) submit proposals to the General Meetings

g) vote at the Bank Shareholders’ General Meeting with a number
of votes proportionate to the shares belonging to him/it;

h) file an appeal with the court against decisions taken by the
Bank Shareholders’ General Meeting that contradict the RA applicable
legislation;

i) in case of the Bank liquidation receive a part of the Bank
property (funds) due to them;

7 obtain the right of demand on redemption of shares belonging
to him, if:



44.

45.

4.6.

4.7.

wuwhwgh hpwnilip, kpk'

1. npoonud b pupmibdlp Pwiilh  JEpujuqiuljbpydwub,
twhwyuwunynmpjut  hpwyniiph  juubkgdwt Jwud  funonp
gqnpdupp Yupknt dwuhb, b ndju pwdutnbpp pdtwplly b
Puullh  Jhpuljuquuljkpudui, hwprwyunynipjui
hpuniuph juubkgdwy Yud junpnp qnpswpp Jupknt nhd fud
wyn hwipgbpny pytwpynipyuip sh dwubwlgly.

2. Qubntwnpnipju ko [pugnudubp Juud
tnhnfumpmnitibp i Juunwpdl), jud  hwunundb E
Juinbwnpnipniup tnp  judpwgpnipjudp, nph hhwnbwipng
uwhdwbwihwlyt] t uoqus pudutnbph hpwyniupubpp, b bw
ntd Lt pdhwpllp Yud  sh dwubwlgk] wyn  hwpgh
pybwplynipjuinp,

dw/ oquJk| opkuipny wppuinbudus wy) hpuniiptikiphg:
Upuntyu)  pwdubundu niibignn  pwdubnbpbpt  hpwyniup
mikl’

w/ dwubulgh] Publh pudubnbpbph pinhwimip dnnniyhu’
hpkug wwwlwiny wpuntyu) pwdubnndubph pwbwlht b

wijuwtwlut  wpdbipht  hwdwywunwupuwh Aurjubiph
putwyny opklipny b puihh Juintungpnippudp vwhiwin]ws
ntypbpnud:

P/ unwtw] Epwdujwluyhtt J&upubp(pwhnipwupwdhuutp),q/
unwbw] Pwblh qopéniubmipyut  Jhpwpkpu)  opkupny
nwhdwijws guujugws nbknkjuunynipmnd,

1/ unwbw] Pwbyh gnyph hp hwuwbbhp dwup Pwtlh
Inwswpdw nhuypnud:

Upuniyu  puwdubnndu nmilgnn pwdubwnbpbptt  hpwynibp
niukl dwubwlgl) Putlhh pudutnbpbph punhwnip dnnnyghb,
et dnnnynud putwplynud Eu FPutihh JEpuljuqdultpydui
Jud niswpdwt hwpgbp, Jud Pwilfh Juinbwnpnipjub
thnthnpudwt jwd jpugdwi hbn juwydws  uyl npnonudubpp,
npnbp  uwhdwbwthwlnd & wpuniyuw)  pwdubwnndubph
ubthwlwiwwnbptph  hpwynitpubpp, tkpupjuw’  wpuniyug
pwdubinnuubph nhdwug ydwpynn swhnipwpwdhuubph b (Guud)
swpuyhtt wpdlph uwhdwinidp jud wybkjugndp: Unyl
Eupultinny uwhdwjws hwpgtpny dnnnyht
dwutwljgnipiniup nbknupwopudus Ukl wpunbjuy
pwdubinnuuh  ubkthwlwbwwnhpnop wuwhu b dkl  dwjup
hpuniip:

Zuynwpupyuws  puwdibnndubph  nknupwoidwi npnpnud
pupmidbme phypnud” unynpuwljut  pwdubwnnudubphp
ubthwuwbwwnbptpp nbkt  juintunpulut  juyhnwnod
hptkug  pwdubdwubphtt  hwdwdwubnpkl  nknupwghgng
pwdubnnuubph dnppipdwt twhwywnynipyut hpuyntup:
‘Lwjuwyuinynipjui hpuwyniuph hpujuiugdwut
htwpwynpnipjut  dwuhtt  unynpulub  pwdubundubph
ubthwwbwwnbpbpp  whnupwonidu  uljuybnt  opduithg
wnijuqlt 30 op wnwy Swunmgynd Lu dnnnyh gnudwpdwi
hwiuwp vwhdwidws swunigdwi jupgny:

Unynpuljutt  pwdubnndubph ubthwwbwwnbpbpp  hpkug
twjuwyunynipju hpwyniupp hpujuwtwugunid tu
pwdubnnuubph wbknupwojunidp uludbtint opduithg ny nup,
pwl Ukl op wnwy Pwulht gpuynp dwinignid niuplbjng
uhgngn, npp wlnp k pnutipuih

w) pwdubwnhpne phy dhpduyhtt widwinwdp (phghjulule
wtdh hwdwp' winibp, wqquinibp), yhnwlut gpuibgdut
ndjuubpp  (wudp hwunwnnng  hwunwpnph  wdjugutpp),
quuyknt (ptwynipywuiy) Juypp.

p) &knp phpynn pwdutnndubph pwbwlp.

@)dtnp phpynn pwdubnndubph pwtwhht hwdlwywwnwupiwi
pwdubinnuubnh nhiwg Jgupudwy dwuhl thwuwpninpenp:
Uldp hud thnujuyulgdws wadhiip Futlh juinbwnpuljut
hhdtunpudmd jupnny & opkipny uvwhdwinjws Jupgny]
upowbwluwhg (mnnuih b winimnulh) b wy dwubwygnipenii
(ny wywbwluyhg) Aakpnp phplp dhugt 22 Ykhnpnbwlwb
pulyh bwpptwut hwdwdwjunpjudp: SYjuy wtdp whwp L
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1. the decision was made on reorganization, cease of preference right and
making of great deals and he voted against it or did not vote.
2. in present Charter additions and amendments were made, or
the Charter was confirmed with new edition in the result of which his
right were restricted, and he voted against it or did not vote

k) enjoy other rights envisaged by the present Charter.

44. A Shareholder possessing preference shares is entitled to:

a) participate in the General Meeting of the Bank without voting
right;

b) receive dividends out of the Bank profit gained as a result

of the Bank activities according to the order and amount defined by the
general meeting of shareholders,

c)receive any information on the Bank’s economic activity (other
than confidential documents), according to the procedure defined by law;

d)in case of the Bank liquidation receive a part of the Bank property
(funds) due to them.

4.5 The shareholders owning privileged shares are entitled to take part in
the general meeting of the Bank’s shareholders if that meeting discusses
issues related to the reorganization or liquidatuib of the bank, changes in,
or amendments to, the Bank’s charter, which restrict the rights of
privileged stockholders, including the definition of, or increase in,
dividends (or) liquidation costs. Participation in the meeting in accordance
with the procedures outlined in the sub-clause entitles an owner of one
distributed stock to one vote.

4.6. In case of making a decision on the distribution of shares, the
owners of ordinary shares have the right of acquisition of proportionately
distributed shares in their charter capital. The owners of ordinary shares
are given a 30-day prior notice on the possibility to exercise their
preferential rights in accordance with the procedures prescribed for
convening the meeting on the distribution of shares. The owners of
ordinary shares shall exercise their preferential right no later than one
day prior to the distribution of shares by sending to the Bank a notice,
which shall contain: (a) the shareholder’s full brand name (name and
family name in case of a natural person); state registration details (ID
data), location (residence address), (b) the number of the shares acquired,
(c) the document on the payment for the share proportionate to the
number of the shares acquired.

47.
(direct and indirect) and other 10 (non-significant) participations in the
charter of ARMECONOMBANK OJSC only after acquiring consent by the

Central Bank of Armenia. That person is required to meet the legislative

The person or related persons may have acquire significant

requirements of Armenia. The Central Bank of Armenia may reject the
application on the following grounds:

(a) the person was convicted for a premediated crime;

(b) the person was stripped of the right to hold financial, banking,
tax, customs, commercial or other positions in the legal sector based on a
court ruling which has legally entered into effect

(c) the person was declared bankrupt for unpaid duties;

(d) actions committed by the person in the past led to the
bankruptcy of the Bank or any other person;

(e) the person or related persons earlier committed actions which
give grounds, justified under the guidelines approved by the Central Bank
of Armenia, to suspicion that his or her actions during the voting, as a
member vested with the right to vote, may cause the Bank to go bankrupt
or deteriorate of the situation therefore, or discredit it, affecting its
business reputation.

® the transaction is directed at or contributes, or may contribute



pudupuph opkuunpnipjudp vwhdwiyws wwhweubpht:

22 Yknpniwlub putlh Ynndhg nhdnudh dkpddw hhup G
hwinhuwinud hknljuy thwunbph wnjuynipniup.

w/ wdp nhunwynpoipjudp junwpjuws hwigugnpsdnipenii
Qunuipkint hudwp nunjusnipnil nitih.

P/ wtidh ophtimljutt nidh dky dwnws J4nny jwd nunun]dnny
qpdt) b odptwbuwlul, pwbluyht, hwpluyh, dwpuwghb,
wnlnpuihl, wbnbuwfwl,  hpujuwlui nppobbpoud
wupwnnubp Jupknt hpuniiphg.

¢/ wbdp ubwil b dwhwydlp b sdwpduws (subpdus)
wuwpuwynpnipjniubikp niuh.

1/ wudh gnpénnnipmnitubpp twpljhinud hwigkgpt) Ba futihh
Qud wy] wbdh vbwljugdwip.

B njjup whdp jud tnpliuguligjus widhip wigpunid
Junuipl] kb wjtuhuh wpwpp, npp 22 Yknpniwlwb puiljh
hwununws mnkgniygny hpudunpqus’ 22 Ykinpniwlwh
pwiyh Jupshpny hpdpbp Jub Juulwstint, np wdpu; widh
npybu  pwblh pwpdpwgnytt  Junwjwpdwt  dwpdup
npnonidubph juyugdw dwdwbwl dwjuh hpuniup niignn
wlunudh, gqnpénnnipinibubpp upnn o hwbqlgul] fuulh
ubwijugdwt Jud $htwbvwfut Jpdwlh Juunpupugdub,
Yud hinhtwlnipjut b gnpswpup hwdpudh Jqupupkldwb.
q/ wju) gnpdwppl ninnyus £ jud hwughkgunud b, jud jupny
E hwbqgkgul] wquun  winbuwljuwt  Jpgulgnipjub
nwhdwbwhwldwp.

/. wjup gqonpswpph hbnbwipn] Pwilh Juwinbwnpulwb
hhdtwnpudnid wpwbwluhg dwutwlgnipnin dknp phpng
wbdp b tpw htwn hojuyulgius whdhup 22 publwght
ontjuymid wju; gnpdwpph htwnmbwipny 4dknp bu phpnud
qtpholunn nhpp, npbt hpklg htwpwnpmpmi t wnwhu
Juupnpnol]  opkuunpnipjudp  Pwbjht poyjuwnpjus
gnpswnunipjniiubph jud npughg ptinig dklh onijuyuljut
vwljuqubpp jud guydwuubpp.

o/ huwunupnpelpp tbpluyugyly u 22 Yknpniwlwb putiljh
uwhdwtwd dlh b jupgh hwpinnidubpny jud tbpljuyugws
thuwunwpnpipnud jud nbntynipniutbpnd wpnwugnl) Ba
Ytnd jud whwpdwtwhwywwn nknkynipmniatbp.

p/ wjuy gnpdwipph hkwnbwbpny Fwllh jubnbunpuljub
hhdtwunpudnd - tpwbwljuhg dwubwlgnipinit dkpp phpnn
dwubufhgp Jud tpw htn  inpjuyulgjuws wbdp 22
Yhunpntwlub pwtlh hhdtwgnp Yupshpny quudmd k
dhtwbuwut Juun Jhgulnid jud tpwhwlwihg dwutiuygh
Jud tpw htn hnjpjuyulgus wtdwbg Shtwbuwlui
Jhdwlh Juupwpugnudp jupny E yundwn hwinhuwbug
Putlh dhuwbvwlui Jhdwljh Juupupugdwl, jud Futlh
Juuntwnpului hhdtwnpudnid upwtwluyhg
dwutiuljgnipinit dknp phipnn wbdwbg b (ud) tpwbg hbtwn
thnhjuyulgjuws whdwbg qgnpéniubnipniup jud Fwutlh hkwn
upwig thnjuhwpwpbpnipmitiibph pinypep 22 Ykunpntwljw
pwilh  hpdtunp Yupshpnd YJupnn k- Junyplpnnk) 22
Yhunpnuwlu putifp Ynnuhg wpnnitwuykn
Ybpwhulnnmpjutt  ppujwtugdwip jud peny; sh wwjhu
pugwhuwjnbnt jud wpymbwdbn  jurwjupbne Putlh
nhuljkpp.

¢/ wdp sh ubpyuyugumd hp Ynnuhg tbpgpynn dhengutph

Swquwl  ophttwjwumput  Jtpwpbpu;  pwjwpup b
wudpnnowljua hhdtwynpnudutip (hwuwnwpnpbp,
nbntnipniuttp b wyb).

Uj dwubwlgnipjub  dbppphpnudp, b phdu  dpnbojuyh,
ubpdynud & bpt.

w/ Yhawhaing ki Puiihh hhdtwlut nnbuwfui
unpdwwnpyubpp.

P/ 22 Ukuwnpnbwlwb pwblyh  funphpph  hwunwngws
ninbgnygny  hhutwnpdws’ 22 Ykbwpnbwluwb  pwblh
Yupshpny hhdpkp  Jut  Yuwulwskniy, np gopswpph
htunbwlpny Yuwpny i wewy qup Pwiblh Shtwbuwluie
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to, restricting free economic competition; (g) the person or related person
acquiring, in the wake of the transaction, a significant participation in the
Bank's charter capital, gain, as a result of the transaction a predominant
position on the Armenian banking market, which enables them to
predetermine the price of the functions or at least one of the functions or
conditions predetermined by the Bank;

(h) the documents have been submitted in violation of the form
and procedures established by the Central Bank of Armenia or the
submitted documents and records reflect untrue or unreliable information;
©) the participant who acquired, as a result of the transaction, a
significant participation in the Bank's charter foundation or a related
person, is found financially insolvent based on the justified opinion of the
Central Bank of Armenia, or the deteriorated financial situation of a
significant participant or a related person may deteriorate the financial
situation of the Bank, or the activities of the persons acquiring a
significant participation in the charter foundation of the Bank or related
persons, may, according to the justified opinion of the Central Bank of
Armenia, prevent the latter from exercising an effective control or not
allow it to resolve or effectively manage the risks of the Bank.
ARMECONOMBANK OJSC, Charter. 11

) the person fails to submit sufficient or comprehensive
justification regarding the legality of the means invested by him.

The acquisition of other participation is rejected if: a/ the Bank's main
economic norms are violated,

b/ there are grounds to suspect that the transaction may result in
deterioration of the Bank's financial standing, tendencies for reputation or
business reputation.

The restrictions set forth in this paragraph shall not apply to the
acquisition of participation in the statutory capital of the reporting issuer
pursuant to the Law of the Republic of Armenia "On Securities Market" if
it is made on the stock exchange and does not exceed 20% of the statutory
capital of the bank and, in the case of exceeding the prior consent of the
Central Bank of Armenia.
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5.3.

54.

5.5.

5.6.

Jhdwlh Juunpwpugdwi, htnptwlnipyuit jud gnpdwpup
hwdpugh qupupbldwt dhnnidubp:

Unyt Ytinny  uvwhdwijws vwhdwbwhwlnudubpp
skt mwpudynud «Updbpnprbtph onijuyh dwuhty Zujuunwih
Zmupuylinnipyut opkiph hwiwduytt hwodbnnt pnnuiplnng
hwinhuwgnn  pwtlh  Jwinbwnpulwi  Juwuhunwnd
dwutwlgnipjutn dbppphipdwt Jpw, bpk nu juunwpdl

dnunuyhtt popuuynmd b sh ghpuquigmid - pwtlh
Quintwnpuljut hhdtwnpudh 20 winlnup, hulj gkpuquitgkin.
nhwypnud 22 Ghhwpntwlwb  pullh  bwbwlub
hwdwdwjuntpjudp:

PFUULYP CUzZNP8EP AUTNDRUL

bp gnpéniubinipyul u.l‘pI}]nthnuI Puihh unhwgws swhnipen
Eupwlw b hwpldwb opktuppnipjut hwdwdwy: Pwilp
Jupnn Lt wwpbub  pwhmpwpwdhuubp  Jdwpl]  dhwyt
nunpkijul wpyniiputpng:

Onpkuunpnipjudp vwhdwqus hwplbpp b wwpunwnhp dne
Ydwpnudibpp  Juuwpknig htwun  dbwdnpynud £ Pwlilhh
npudwunpnipjui nul] dbwgus owhnypp, nph pupunidu
hpuwjuwtwgynid  t pwdubwnbpbiph  pughwinip  dnnnygp
npnodwdp wwpbluwt pwhmpupudhbiubph J&wpdwl, unyl
Yuuntwunpmpjudp vwhdwqus $nunkph hwdwpdwiy, futlh
qupgqugdut iyunwulny:

Pwulhh  pwdubwnbpbiph  wwpkliwut  owhnipwpwdhuubph
Jdwpuwb Jkpwpbpu) npnonudu pugniinud E pwdubwnbpbph
Rpunhwnip dnnnyp, npny vwhdwinud b Jdupudwb swthp b
dudljnttpp: Cwhnpwpwdhuubph Ywpnidp Juwnwpynud k
hwdwdwjt futiljh janphpnh hwunwwnws Yupgh:

Pwijh  pwdubwnbtptphtt  owhnipwpwdhutp  puwpjubjl
wpglpynud  k, Gpk ppwip puplubint yquhht Putjh Ypws
Ynpniuntbpp (Juuutbpp) hwjwuwp Eu wyy wwhh futilynud
wnluw spuojudws gnin swhnyph gnidwpht jud gbkpuquignid
Eu uyl:

Yhkunpnuwlui pwup  Ywpnn E
vwhdwtuhwlb) putlh Ynnuhg pwhnipwpwdhuubp pwptubyp,
wyn pymd’  wpuntyuy pudubnbpiphtt jud pwblh wyp
dwubwljhgibph wy dting npbk Bjuwdnuntbp (hwnnignudikp)
Y&wplp, Epk’

w) owhmpwpwdhtph pwohunidp Yhwugkguh Jud fupnn E
hwtqtguk] puwulh $httwbuwlutn Jhduh Junpupugdwi, b
()

p) owhmpuwpwdhubph pwphidwb  hhnbwipn]  pullp
hwpnnmid £ jud  jupnn B oppwpnk] wetduqt dky
nbnkuuful tnpdwnhy, b (Gud)

¢ pwilp powpinb E juwd swhnipwpwdhubph puojudwis
wpryniupnid Yhawpunh hhdtwulwi nbinbuwlub
unpdwwnpyubph uwhdwbwswihbtnhg pwipénp (guidp)
uwhdwdws otdp (oLdbpp):

Ghunpnwlwt  pwulhh  Ynndhg Yupnn b uwhdwidb
owhnipwpwdhuubph puwopunidp  vwhdwbwhwllne  Yupg,
hyywbu  twl  owhmpwpwdhuutph  Jwpdw  dwuhl
Yhuwnpnuwlwt  pwilht bwpwwybu  Swimghknt Jupg U
wuydwbbp:

Cwhmpwpwdhuubpp  Jdwpynid tu
swhmpwpwdhuubph  Jdwpdwt dwuht
plnniitnig htnn' Ukl wupjw phpugpnid:

nnpnonid
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5. DISTRIBUTION OF THE BANK PROFIT

5.1. The Bank profit gained as a result of its activities is liable to
taxation pursuant to the RA legislation.
5.2. After making tax and other obligatory payments in the order

established by the RA legislation, the remaining profit shall be at the
disposal of the Bank, the distribution of which for the purpose of
replenishment of funds envisaged by the present Charter and for payment
of dividends and shall be effected by the decision of General Meeting of
shareholders.

5.3.
form of payment shall be taken by the Bank Shareholders’ General

The decision on payment of annual dividends, their size and

Meeting. Payment of dividends is carried out according to the order
established by Board of the Bank.

5.4. Distribution of dividends to the Bank Shareholders is prohibited, if at
the time of distribution the losses (damages) sustained by the Bank are
equal or exceed the am out of the Bank’s non- distributed net profit.

5.5. The Central Bank may limit dividends by the Bank, including any
(revenues) benefits paid to privileged shares or other forms of bank
participants, if:

a) dividend distribution may result or may result in deterioration of the
bank's financial position and

/or/,

b)As a result of distribution of dividends, the bank breaks or may violate at
least one prudential standard and /or/

c) the bank has violated or will disturb the dividend distribution above the
thresholds / thresholds of the major economic benchmarks.

The Central Bank may establish the procedure for restricting the
distribution of dividends, as well as the procedure and conditions for
notifying the Central Bank about the payment of dividends.

5.6 Dividends are paid within one year after the decision to pay dividends.

10



6. PULYP GUNUUCLUUL UUrvbuuere

6.1. Pwuyh jurwjupuwh dupdhbubpt G

6.1.1. fwdubnbptph punhwiunip donnyp, npp Putyh jurwdupdwi
pupdpugnyt dwpdhb k,

6.1.2.fuihh lunphnipnp, npb punpgnud £ pwdubwunbpbph
punhwtimip dnnnyntd,

6.1.3.fwjh gnpdwnhp wbopkup, npt h wwowmnuk Jupsnipjul
twjuwquhu k,

6.1.4.futihh Jupsnipniup:

6.2. Pwulh pwdubnbpiph wwpbijwb puphwinip  dnnnyp

gnuiupynd E Pwtyh hbEppulut  $ptwbuwlui  nwupdu
wupunhg hbwnn' 6 wiu]w plpugpnid:

6.3. Pwulh pwdubwnbpbph wwpkljwt dnnnyhg pugh gnidwpynn
pudubtnbptnh punhwinip dnnndubkpp, npnup hpwyhpymd ki
wihbwnwdgkh hupgkph putwupluwi hudwp” hudwpdmd b
wpuuwhbpp:

6.4. Puuyh pwdubwnbptph wpuwhbpp pughwiunip dnpndubkpp
gnuiwpmud ki Pwiuyh  Junphpph  npnodudp’  ubthwljwh
twhwdbnumpjudp, qnpswnhp dwpduh, Pwblh wpunwpht
wniphnt hpuwbwging wudh jud wywhwbep ukpljuyugubint
nunipjudp  Pwtlh  wpbjuqu 10 wninu  pdtwplng
pwdubnndubph ubthwljwbwwnbtp hwiunhuwgnn pwdubwnhpng
(pwdubtntptnh) wuwhwgny:

6.5. Pwdubwntptpt niukt Juintwunpuljut hhdtwnpudnd hpkug
pudutnndubph  hwdwywunwupwt  dAwjth  hpwyniup:
Pwdubntpp donnynud dwutwlglnt hp hpuniupp jupnn
hpuuwbwgul) whdwdp Jud (hwugnpdus  tkpluyugnigsh
Uhongny:

6.6. Pwulh pwdubwnbptph punhwinip dnnndu hpwdwunt k, bpk
dnnnJh  dwutwfhgubph  qpuigdwt  wqupwnh  wwhhl
qpuiigyty u wknupwohjws pytwplynny pudubnndubph 50%-
hg wthtt nhpuwbnnng pudubkntpkp:

6.7. Pwdukwubpkph punhwinip dnnnih puiguinhl
hpunjwuntpntbtitpp
w/ Pwilh Ywintwnppnipjud hwunwwunwdp, npu dby

tnthnjunmipminiph b jpugndiutph Juuwpnodp,
Juintwnpnipjut hwunwnnudp inp pdpugpnipyudp,
p/ Pultihh yEkpuljuquuljbpuynidp.

¢/ Puttjh niswpnudp.

1/ wdthnth, dhowtljuy b mdwpdwb  hwpdtlphnubph
hwutnuwinnudp, nswpughtt hwbdiudnnnih tpwbwlnudp.

&/ Pullh unphpnh puwbwlulwb juquh huwunwnnulp, npu
wunudubkph punpmpmitp b tpwbg (hwqnpnipniubph
Junudwdltn nunupkgnudp: Puwhh junphpnh putwljului
Juquh hwunwndwt b pgpu wigudubph  punpniput
hwpgbpp  putwplynmud  Eu puwgwpwwbu  wwpklul
dnnnjubpnud: Pwlihh funphpph winwudubph punpnipjut
hwpgp Pwullh  wpwnuwhbkpp dnnnymud Juipng E
puliunlyty, bpk Ykpghtiu npnonud E pinnitil) Fwlijh unphpnh
Jud bpw  wpwbdht  winpudubph  (hwgnpmipniiubph
Junudwdltn punupbkgdwt vwuhb.

¢/ hujnwpupjus pwdubnnuubph Swjwh wpw]bjugnyu
suithh uwhdwunudp,

I/ hnphpph  tbkpuyugdudp Pwilh wpuwphtt wninhnt
hpujuwtwgunn wtudh hwuwnwwnnudp.

/. Pwilh wwpbiuwt $htwbuwlub  hwoybwnynipmiuutnh,
owhnyph b YJuwuh puwpldwl hwunwnnudp:  Swupklub
owhnipwpwdhutph Jdwpdwy dwuhtt npnpdwt pungniinudp b
wnwpkljut pwhnipwpwdhuubph swthh hwunwnnidp.

p/ opkupny twhwwnbujws phypkpnud  pwdubnndubph
Abppphipiwt  bwhwwyuinynipjutt  hpuyniip  shhpunkyno
dwuht npnpdwt punniunidp.

Puliljh
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6. GOVERNING BODIES OF THE BANK

6.1. Governing bodies of the Bank are:

6.1.1. The General Meeting of the Shareholders of the Bank — the
supreme governing body of the Bank;

6.1.2. The Board of the Bank, who is elected at the General Meeting
of Shareholders;

6.1.3. The Executive Director of the Bank-the president of the
Management Board.

6.1.4. The Management Board of the Bank.

6.2. Shareholders’ annual General Meeting shall be convened
within six months after the end of the Bank’s fiscal year.

6.3. Meetings called in addition to annual General Meeting shall be

deemed as extraordinary. Extraordinary Meetings shall be convoked for
consideration of urgent issues.
6.4.

of the Bank Board- at its own initiative, or at the request of the Bank’s

The extraordinary General Meetings are called by the decision

executive body, the person carrying out the Bank’s audit or a
Shareholder(s) possessing at least 10% of the Bank’s voting shares at the
time of making such a request.

6.5.
shares in the charter fund (capital). The shareholders of the Bank may

The shareholders have voting right in correspondence their

exercise their participation right in the Meeting personally or through an
authorized representative.

6.6 General Meeting of Bank’s Shareholders is effective, if the quorum
consisting of the Shareholders representing over 50% of the total voting
power is available by the end of the registration.

6.7. Within exclusive competence of the General Meeting of Shareholders
fall the following issues: a/ approval of the Bank’s charter, making
alterations and amendments in it, approval of the Charter in new edition;
b/re-organization of the Bank. ¢/ liquidation of the Bank.

d/ approval of interim and summary liquidation balance sheets ,
appointment of Liquidation Commission.

e/ approval of quantity staff of the Board of Bank, election of the Board
members and premature termination of their powers. The issues on
approval of quantity staff of the Board and election of the Board members
are discussed only at annual meetings. The issue on election of the Board
members can be discussed at extraordinary (special) meeting, if the latest
has taken decision on premature termination of the powers of the Board or
its members;

f/ determination of major size of announced shares;

g/ by representation of the Board approval of the person who will carry
out the Bank’s inner audit

h/ approval of the distribution of Bank’s annual financial reports, profits
and losses. Approval of taking a decision on annual dividends payment,
approval of the size of annual dividends;

i/ in cases stipulated by the Law making decisions when the preference
right of share obtaining is not used

j/ establishment of the procedure on holding the Meeting ja/ formation of
the Calculation Commission

jb/ in cases stipulated by the Law adoption of decisions on conclusion of
large-scale transactions related to alienation and acquisition of the Bank
property, the price of which is exceeding 50% of the Bank assets total
book value.
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d/ punhwunip  dongndh qupdwb Yuwpgp, dw/  hwpdhy
hwtdttwdnnnyh dbwdnpnidp.

dp/ opkupny uwhuwtgws nhupbpnid Fwiiljh gniph onwpuw
b dkpp phpudwb htwn juwyqwsd junonp gnpdwpputph Yupnudp
(Putulh wlnhyutph hwpdtlpnughtt wpdtph 50%-hg wykh):

6.8. Npnonudubkph phinnimd ki dnnniht dwubwlignn® pytwpling
pwdubunnuubph  ubthwlwbwunbptph  dwjukph  wupg
Ukswlwutnipjuulp: Cun npnud 6.7 Ykwnh (w), (p), (@), (), (@ b
(dp) Bupwltwnbtpny vwhdwijws hwpgh onipg npnonudubph
punmignid Eu pwdubnbpiph punhwinip dnpndh Ynnuhg
dnnnyht dwutiuljgnn Adwjukiph hpwyniup unn
puwdubinndubph ubthwlwbwwnbptph dwjubph 3/4-n4y, hul (q)
Eupwlbtnng ny wwlwu, pYkwpyny pwdubwnndutph
ubthwjwbwwnbptph duyikph 2/3- hg: dnnnyh
twhwyuwupuwuundp . b Jupnudp hpwljubwugynd E
hwdwdwjun Puwtlh punhwinip dnnnyh hwunwnws dnnngh
twhpwuyuunpuundwi b Jupdwb  jupgh, oquuugqnpsting
optkupny uwhdwtdws pYkwpbpphlutpp: Pwdubwnbptph
dnnnyh gnudwpuwt dwuhtt Swinignudp hpwwywpwyynud £
gnudwpdwb opjwithg wnljuql 21 op wrwy «Zwjwuwnwith
Zwupuuynnipni» opwplppnud: Bph wnju
dudwbwljulhgngnid ipws opwpkppp nyu sh wbkutnud,
wwyuw  pwdubnbpbph  dnnndh gnudwpdwt Swinignudp
hpuwuwpwlynd t junphpnh npnpdwdp  uwhdwignn  wy
opwpbkppnid:

6.9. Pwulyh pnphpph Ywintwlwpgh hwuwnwwnnidp, ppubnd
tnthnpumipnituipp b pugnudubpp juunwpdnd &
pwdubnbptph  punhwinip  dnnpnidh Ynnuhg  dnnnighl
dwubtwlgnn  dwgubph  hpumbp wnn  pwdubwnndubph
ubthwljubwinbkpbph dwjutiph 3/4-n4:

6.10. Puijh pudutnbkpbph punhwinip dnnnyh npnonudutipp Jupnn
kb pugminl) wewig doqnih gnidupdwl’ howlw Gupgn
pytwpynpjudp (hwupgdwt dhgngny): Unyt jubnuwnpnipjub
6.7 Ywh (p), (9) b (p) Bupwltwntpny vwhdwiqus hwpgkph
YEpuwpbpjuy npngnidp sh Jupnn pgminty hpwlju jupgny
pytwplnipjulp: Cuinhwinip dnnnih npnonudtkpp fwpnn ku
punmidbt) wjuyhuh thuwnny, nph dudwbwl punhwinip
dnnnyp dwutwfhgubpp Jupnn & hwnnpnulgyt] dhdjuig
htwnn  htpwhinuwght, htontunwluwh jud wy  Yuyh,
ubpunyuy’ EEyupnuught  thnunh, Spwgpuyht - b
hufbplwduyht hwppwlutph  (wyy  pyoud®  poguhly
hwybjjwsutph) dhongny' hpwljwt dwdwbwlh nkdhuny:
‘Udwl thunp htipwlw (hwpgdwt) jupgny wiugjugdus thuwn
sh hwdwpynud:

6.11. Zbnwljm  Yupgny plhkwpimpjudp pigmibws  Pwulh
pudubnbptph punhwinip donnh npnonudp ophtimwb md
niuh, tphk pybwpympuip dwubwlgl] Bu fublh pbwplng
pwdubinnuubph ubkthwwbwwnbptph Yhuhg wbkht:

6.12. Zknwlw  Ywupgny  pltwplimpmbp  juuowpimd  k
«Pudubinhpuljml  puhpmpnitiiph  dwuhty  Zujwunwih
Zwbpuybnnipyut opkuph 79-pn hopjwsh wwhwbgtbph
hudwywnwupwing pytwptpphlubph oquuugnpsuudp:

6.13. Pmulhh puphwinip dnnndh wjwpunhg 5 opju pupwgpnid
Epynt ophtwlyny Yuwquynmd E pwdubnbpbph pughwunip
dnnnyh wpdwbwqpnipntl, npp wupnibwynd £ dopnygnud
Yuyugws Lnypubkph hhdtwlwb npoypubpp, pdbwpyniput
npwd hwpgbpp, wyy hwpgbph Jpupbpjuy pdbupympyub
wpryniupukpp, dnnniyh pupniudws
npnonidubpp:Pudubnbtptph punhwinp dnnniyh  pugwnhly
hpwjuwuntpjuit opkupny Jipwwywhyws hwpgkpp skt jupng
upw Ynnuhg hnjuwgyt] pujpnipjut gnpswunhp dupduht:

6.14. Puihh unphnipp hppuuwbwginud t Puihh gnpéniubinipjun
pinhwimp  nijujupmdp’ puguempudp  wjt hwpghph,
npnup opkupny U Yuwinbwnpmipjudp Jbpuyuwhdus G
punhwnip dnnnyh pugunhl hpwdwuntpjuip:

6.15. Puiiyh junphpph winudubpt puwnpdnud Bu pwdubnbptph
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6.8.
shareholders owning voting shares. The decisions on issues in the sub
“c” “d”, “f” and “jb” of the 6.7 point are made by 3/4 of

« »

votes of shareholders owning voting shares, and in sub points “c” — not less

The decision are made by simple majority of votes of

POiI’ltS ((an, ((bn,

than 2/3 of votes of shareholders owning voting shares. The preparation
and holding of the meetings is realized according to the procedure of
preparation and holding thereof approved by the general meeting using
the ballots provided for by the law. The notice about convening a meeting
should be published in the daily newspaper "Republic of Armenia" at least
21 days before the date of convening of the Meeting of shareholders. If
within the given period the said newspaper is not published then it should
be published in another newspaper defined by the decision of the board.

6.9.

and supplements thereto are made at the meeting of the shareholders by

The approval of the Regulations of the Board, the amendments

the holders of 3/4 of the voting shares participating in the meeting.

6.10. Shareholders general meeting decisions may be adopted
without convening of any meeting by a vote in absentia (by inquiry). The
decision on the issues anticipated by paragraphs (b), (c) and (h) of clause
6.7 of this Charter will be taken by poll. The decisions of the general
meeting can be taken at a meeting during which the participants can
communicate through telecommunication, telephone or other means of
communication including, email, software and application platforms
(including mobile applications) in real time regime. Such meetings will
not be considered as one held in a remote order (by inquiry).

6.11. The decision adopted by an absentee vote of the General
Meeting of the Shareholders of the bank is valid if more than half the
holders of voting shares have participated therein.

6.12.

to the requirements of Article 79 of the Law of Republic of Armenia on

The absentee voting is taken by using the ballots corresponding

"Joint Stock Companies".
6.13.
protocol is drawn up by the General Meeting of the Shareholders in two

Within 5 days following the general meeting of the bank a

copies containing the basic provisions of speeches, the issues put to vote,
the results of voting on these issues and the decisions taken at the meeting.
Questions assigned by law to the exclusive competence of the shareholders
general meeting may not be transmitted to the Executive body.

6.14.

except for matters pertaining to the exclusive authority of the law of the

The Board of the general management of the Bank's activities

Charter.
6.15.

general meeting of shareholders but such term cannot be less than 1 (one)

Members of the Board are elected for a term set by the annual

year by a principle of cumulative voting by shareholders pursuant to
which the shareholder’s votes are multiplied by the number of the number
of members to be elected (re-elected). Persons not being considered bank's
shareholders may be elected within the Board of the bank. The board may
also provide proposals concerning Board member nominees.

6.16

decision of the General Meeting but not less 5 and not more than 15

The quantity of the members of the Bank’s Board is fixed by the

members.
6.17

not limited. In case of early termination of the Bank Board members

The total term for the Bank Board members to be at the office is

commissions new elections of Bank Board members are organized with the
help of extraordinary meetings. The election is realized according to the
same procedure as is realized for the elections of Bank Board members at
the annual General Meetings in accordance with the order of preparation
and holding of the meetings established General meeting of the Bank.

6.18 The shareholders of the Bank that as of the day of drawing the
list of the shareholders having the right to participate in the General
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wnwpkljut punhwinip donnyh Ynnuhg vwhdwigws b 1(UkY)
wnwpnig ny Wuluwu yuonnuwjupiwb dwdljnn]® Fublh
pwdubntptph  Ynnuhg  Ynuinipguwnhy  pdhwpynipubt
uljgpnipny’ hwdwdwyt nph pwdubnhpny dwjutph pwbwlp
puquuuunlynud £ pnpdnn  (Eppunpdnn)  winudubkph
pwiwlny: Pwiulh punphpnh Juqunud Jupnn o phopdly
Puilh pwdubnbp shwunhuwgnn wbdhup: Pwulh junphpnh
wunudubph phiuwdnipniuutph Ybpupbpyuy
wnwowplnipiniiikp Yunpnn E ukpjuyugut) twb funphnipnp:

6.16. Pmuyh  punphpnh  pwtwjuwlwt  Juqdp wwhdwidmd E
Chnhwinip dnnnyh npnodwdp ny wwlwu 5 b ny wylyh 15
wunudukphg:

6.17. Puujh junphpnh winwuubph jhwgnpnipniuibph pinhwinip
nbnnmipmniip  sh vwhdwbwhwlynud:  Pwbyh  junphpnh
wunudtbph (hwqnpnipniiitph Junudwdjin punupbgdut
ntypnid’  junphpnh wbnuwdubph  unp phwnpoipniit
hpuwywiwgmd  t wpuwhbpe  dnnndubtph  gnidwpdudp:
Cunpmipmniup junwpynd £ anyb pipugulupgny, hisybu b
nwpkjut  pughwinp  donndnud junphpnh wingudubph
punpmipmiit E, hwdwdwjn Pwilh puinhwinip  dnnnih
Unnuhg hwunwnduws dnnpnidh  bwhwyuwnpuundwt b
Jupdwlh Yupgh:

6.18. Puiijh wy pwdubnbptpp, npnup pwdubwnbpbph punhwunip
dnnnyhtt  dwubwlghnt hpuynip niukgnn  pwdubunbpbtph
gnigulp Yuqubpt opju  npmipjudp  whpuwybnnd -
nbnupwoluws  pykwplnn  pwdubmndutph 10 b wybkjh
unlnuht, hpwynitup nibklh wpwbg puwnpnpyut puggpldty
Pwtllh  jnphpph juqdnud  jud  tpwbwllp  hpkug
ukpljuywgnigshti:

6.19. Puiuyh wytt pwdubnbptpp, npnup pwdubwnbpbph punhwinip
dnnnyhtt  dwubwlghnt hpuyniip nitkgnn  pwdubwnbpbph
gnigulp Juqukpr opjw nppmipjudp  whpuwwybunnmd G
ntnupuwohijws pytwpynn pwdubkinndubph thish 10 winljnuhl,
Yupnn kb dhwynpdl b Pwiblfh wbnupwopuqus pytwplng
puwdubinndubph 10 b wkh wnlnup hwdwpkne nhupnud®
wnwlg pughwinip dnnngh Ynnuhg puwnpnipjub pungpyby
hptug ubplyuyugnigsht funphpph  Juqunid: Updus  dunyg
ubpuyugnigsh pungpynudp funphpynud httwpudnp £ dhuygl
Pwtjh pwdubwnbtptph judph unbnddwb dwuhtt opkupny
uvwhdwiws Jupgnd bhwdwywunwuppwt  wyuydwbwugphp
wniuynipjut b wyy wuwyjdwiwgph Ypwpbpu) pughwinip
dnnnyhtt  wbnbtjugubnt  phwpnud, hwdwdwyt  dnnnih
twhwyuunpuundut b Jupdwt jupgh:  Nuydwbwgph
wuwngkuutpp  wpudwnpdmd o pughwinip dnnndh
ponp  pwdubwnbpbphtt' pughwunip dnnnyh juyugdwl, huy
htnwljw  Jwpgny pYbwpymput  phypnud®  jpuglus
pYbwptpphlutpp Pwuyh  Yondhg pupnitbine hwdwp
uwhdwiws dudljinh Ybpohtt opdwithg wntjuqu 30 op
wnwy:

6.20. Puiuyh Quintwnpuljut hhdtwunpudnud thnpp
dwutiwljgnipinit niikignn® pwdubwnbpbpt hpudniip niuku
ppklg pwhbpp bbkpluyuging  bkpluyugmgsht plggpytin
Putiljh fanphpnh juqumu® wpwbg pinhwtnip dnnnih Ynnithg
punpnipjut: fPutfh juinbwnpuljui hhdbwgpuunid thnpp
dwutiwlgnipjnit  nibkgnn  pwdubwnbpbph  ubkpljuyugnigsh
punpnipjuip dwubwlgnd o dhuwytt pughwinip dnnndh
thuwnht ubkpiw thnpp dwubwlgnipni niitkignn pudubnbpbpp
Yud ipwitg tkplwyugnighsitpp, phlniqh npuig phyp Juquh
ukl, U npnup sk dwubwlgh)  6.19. Ghunod  updus
wuydwbwgph fupdwp:

Pwthh fanphpnh juqunud thnpp pwdubinhpng ubkpljuyugnigsh
wnwownpuu hwdwp dnnndhtt dwubwlgnn jnipupwignip
thnpp  pwdutnbp Jupnn bt ojpugul] uvwhdwigws  dlh
wpwguipy, ipkny hp ghppnpngnudp hwpgh Jhpupbpyug;:

®npp Uumubulgmpinih niikgnn pudubnbpbph tbplujugmgsh
punpnipyul hwdwp Inugyud wnwwplubpp,
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Meetings of the shareholders hold 10 and more percents of the
outstanding voting shares of the Bank shall be entitled to be involved into
the Bank Board without any elections or to appoint their representative
therefore.
6.19

voting shares as of the date of preparation of the list of the shareholders of

The shareholders of the bank holding up to 10 % of outstanding

the Banc being entitled to participate in the General Meetings of the
shareholders may join and in case of completing of 10 or more percents of
the outstanding voting shares include their representative into the Bank
Board without any elections at the General meeting. The involvement of a
representative into the Board will only be possible in case of availability of
a contract about creation of a group of bank shareholders by the procedure
established by the law and in case of informing the general meeting of
such contract in accordance with the order of organizing and holding the
general meetings. The copies of the contract are provided to all the
shareholders 30 days before holding the general meeting and in case of
remote voting — 30 days before the deadline established for the bank to
accept the filled in ballots.

6.20

charter fund are entitled to include their representative representing their

The shareholders having small participation in the Bank's

interests into the Board without any election at the general meeting. Only
the shareholders having small participation in the Bank's charter fund or
their representatives attending the general meeting may participate in the
election of the representative of the shareholders having small
participation in the Bank's charter fund even in case if their number will
be only one and if they haven’t participated in the conclusion of the
contract referred to in article 6.19 hereof.

Any small shareholder participating in the general meeting for the
nomination of a small shareholder representative may fill in a proposal in
the set form mentioning his position on that issue.

The proposals filled in for the election of small shareholder representatives
summarized by the counting committee with the help of a computer
software making up a short statement concerning the submitted proposals
that is submitted to the president of the board attaching the
submitted proposals thereto.

The the

representatives, the total number of their proposals as well as the quantity

statement shall mention full names of the proposed
of the shareholders not having submitted any proposals.

The President of the Board shall while the submission of issue of the
elections read the above statement and the information required by the
legislation about the representative having gotten most votes that should
be submitted as an attachment to the proposal and in case of remote voting
— also the filled in ballots 30 days before the deadline for the ballots to be
accepted by the bank.

The candidate having won the maximum number of votes is considered to
be included in the Bank's Board as the representative of small shareholders
without any election by the general Meeting. In case for equals the
number of proposals having been received for the benefit for two or more
persons the person shall be included into the board that meets the criteria
fixed by RA Central Bank. If no representative representing their interests
is proposed by the shareholders with small participation and attending the
general meeting the board has the right to vest the authority for
representing the shareholders having small participation with one of the

board members.

6.21. Board members are paid.
6.22. The exclusive competences of the Board are:
a) determination of the main activities of the bank, including the
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6.21.
6.22.

hwdwlupgsuyhtt dpwqph vhongny wdthnthymd tu hwoyhy
hwtdtwdnnnyp Unnuhg, Yuwqdkny] widhnth wbknkiwip
unugus wnwewpljukph Jhpwpkpw), npp ubphuyugynud
Junphpyh twuwquihhb, Ygting jpugyus wrwgwplukpp:
Stntjwupmu wyynid ki wnwewplus ukpjuyugnighsubph
wimblkpp U wqquunibikpp, tpwbg  wpwewplnnukph
pughwimp phyp b pwbwlp, hyybu twl wewewplnipnii
snitignn pwdubwnbpbph phyp b putwlp:

Iunphpph  puwnpnipjutt hwpgh  uhpuyugdwt  dwudwbwuy
funphpnh twhiwqubp pipbpgnud £ Jkpp togws nbknkljubtpp b
wnwykjugnyt dwjubp hwjupws ukpluyugnigsh Yepupkpyuy
gnpénn opkiunpmipjudp  wwhwbeyny wkntljwwnynipniup,
npp whwnp £ ubplujuglué hih wrwgwpmpyubp Yhg, huy
htpwlw  Ywpgny pYhwpynipjut  phypnud’ (pugdus
pUtwptpphlutpp  Pwilh Ynnuhg pugoibbne hwdwp
uwhdwiws dwdljimh Ybpohtt opjwithg wnujuqu 30 op
wnwy:

Unwybjugny duyiutp hwjupws phijuwsnit hwdwpynd k
pungplyyws  Pwblh  junphpgh Yuqunud  npybu thopp
pwdutnbpbph  tkpjuyugnighy wpwlbg  Jwutwlhgutph
punhwtimip dnnnih Ynnuhg pinpoipjut: Gpyne b wykjh whdh
oquuhtt hwjuuwp pYny wnwewplutp unwgybnt ntuypnid,
Pwulh punphpnh Juqund puggpydnid E wyt wbdp, ngd
wnjujugnyuu hudwywunwupwind t 22 Gknpnuwlub
pwulh vwhdwbws swthwuhobpht:

Gpt punhwinip dnnndht tbkpliu thnpp dwubwlgnipinil
niukgnn pwdubwnbpbph Ynnuhg hpkug sowhbtpp ubpljuyugung
ubpjuyugnighy sh wnwewplynud, junphmipnu ppwjuunt k
thnpp  dwubwlgnipmit  niubgnn  pwdubnbptph  owhtph
wuowwinipjub (hwgnpnipniip nuk) anphpnh winudibphg
utyh Jpu:

Tunphpnh wiunwdubpp qupdwnpdnud Gu:

Pwyh punphpnh puguehl hpuwjwunipenibibp Ei'

w/ Pwblh gopdmibkmipjub  hhdbtwlwmt nnnmipniukph
npnonudp, ubkpunjuy’ Pwilh hbpwbulwpuhtt qupqugdwul
Spwgnh hwunwwnnidp.

p/ punphwinip dnpndh wmwpkljut b wpunwhbpe thuwnkph
gnudwpnudp, opwupgh hwuwnwwnnudp, hsybu twb npuig
gnudupdut b whghugdwt juquuitpydwi htn juydws
twhwyuunpuundwt wuwnwiputph  hppujutugdui
wwhnynudp.

¢/ Pwlblh gnpsunhp dwplh  (upsnipmut) whnpundutph

wowbwlnudp, tpwbg (hwgnpmipniutiph Junudwdlbtn
nunupkgnudp [ Jupdwnpnipyui wuydwph
hwutnwinnudp.

1/  Puwblnud  ukppht  huljpnmipjut wnwinupunikph

uwhdwinudp, Pwblh tbkpphtt wninhwnh vnnpupwdwindwi

Audnpnudp,  tpw wwpkubt wowwnwbpughtt - Spwgph
hwuwnwwnnudp,  ukppht wmphnh  wpliwwnwljhgubph
(hwgnpmipiniuubph Junudwudljtn nunupkgnudp [

Jupdwwnpnipjul yuydwibph hwunwwnnudp.

b/ Pwlillh  wwpklwb  swhiubkph  Gwwhwoyh
Juunwpnquiwih hwunwnnudp.

q/ Putlth ukpphtt Jupsujuquulbpyuljut junnigyusph b
wpliwwnwntntph hwunwnnudp.

/. wupbijuwb jwhmpwpwdhuubph  Jdwpuwb  Jhpupbpyug
puphwimp dnnnyptt wpwowpymipmitubph  ukpluyugndp,
uyn pyYynd’ wnwpbubt pwhmpwpwdhuubph jnipupwbgnip
Ydwpuwtt hwdwp nmwpbjut pgwhnipwpwdhubp vnwbwne
hpwyntup niutignn Pwtjh pudutnbkpbph gniguyh juqunudp,
npnud whwp E pungpldb Fuihh wyt pudubtnbkpbpp, npnup
pungpyyl] Lo Pwblh pwdubwnbpbiph phbunpnud®  Pwllh
nuwpklut puphwinip  dnpndhtt dwubwlghine  hpwynibp
niubkgnn pwdubnbpbph gnigulp Juqubkint opyw npnipjudp:

p/ Pwuhh wnwpbiuwt phtwbuwlut  hwptnynpmpiuubph
twhptwljut hwunnwnnuip . b piphwinip  dnyomht
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approval of the Bank's long-term development program;
b)

(Special) Meetings, approval of their agenda, as well as provision of

summoning Annual General Meetings and Extraordinary

preparation work for convocation and holding thereof;

c) Appointment of Bank Executive Board (Board) members, early
termination of their powers and their remuneration terms;

d)
internal audit department of the Bank, approval of the annual works

fixing Bank's internal control standards, the formation of the

program, early termination of powers of internal auditors and their

remuneration terms;

e) Approval of annual cost estimates and performance of the Bank;
f) approval of the performance of the Bank's internal
organizational structure;

g) submission of proposals to the General Meeting on the payment

of dividends, including the compilation of the list of shareholders entitled
to receive dividends for each dividend payment case, which shall include
the bank shareholders included in the register of shareholders, as of the
date of compilation of the list of shareholders entitled to participate in the
annual general meeting of shareholders of the Bank;

h)
submission thereof to the General Meeting;

preliminary approval of the annual financial statements and

i) submission of the external auditor of the Bank to the approval

of the General Meeting;

7 fixing the size of the remuneration of the external auditor;

ja) Initiation of, and oversight over, the implementation of measures
aimed at eliminating the shortcomings revealed upon necessity as a
result of auditing and other inspections at the bank;

jb) adoption of internal legal acts outlining the procedures of the
implementation of the financial functions established by the bank in
accordance with the laws

jc) approval of the charters Bank's regional and independent structural
subdivisions and distribution of functional duties among independent
structural subdivisions of the Bank;

jd) deciding the principles, methods, rules, forms and procedures for
running accounting and preparation of accounting and financial
statements;

je) using the reserve and other funds of the Bank;

jf) increase of the charter fund of the Bank by means of increase of
nominal value of shares or placement of additional shares;

jg) adopting a decision on the allocation of bank bonds and other
securities;

jh) creation of subsidiaries and dependent companies, the participation of
these companies, if such participation doesn’t present itself a big
transaction;

ji) approval of internal documents regulating the activities of the
administrative bodies, ka) determine the market value of the property in a
manner prescribed b the law;

kb) purchase and repurchase of distributed shares in cases provided by
law;

kc) conclusion of large-scale transactions dealing with the alienation and
procurement of the bank's property (in the amount of 25-50% of the book
value assets of the bank);

kd) adoption of decisions on the creation of branches, representative
offices and institutions, and the suspension thereof;

ke) decision-making on the choice of methods of providing information

and materials dealing with the shareholders’ meeting by the bank,
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ubpuyugnidp.

p/ punhwimp dnnnih  hwunwndwip Putlh  wpuwpht
wnihnt hpujwbwgunn wudh tkpluyugnidp.

d/ Pwulh wpumwphtt wnmphnt  hpwjwbwginng  wudht
Ydwpdut swihh vwhdwbndp.

dw/ Puwblnd hpwljwiugjus wninhinpulub jud  wy
unmigniduph - wpyniipnid - wihpwdbounipjutn  phypnid
pugwhwjnjws  phpmipymibubph JEpugdwit nnqus
Uhgngunnidibph twjpwdknunidu ni ppubg hpuljwbugdui
yEpwhulnidp.

dp/ Pwulh Unnuhg opkupny uwhdwidwus dhuwbuwmluin
gnpéwnunmipniiibph  hpwijwbwgdwt  Jupqp  uwhdwing
ubppht hpujwlwb wlnbkph pugniinudp.

dq/ Pwillh wwpwspught b pliptnmipnyt jurniguspughu
unnpuwpwdwinidubph juintunpmipnitubph hwuwnwnnudp,
Pwilh hupunipnyt jupnigywspuyhtt unnpupwdwunidubtph
Uholi gnpdwpnipuyhtt wupunuwlwiunipmniiubph puuonidp.

dn/ Puiihh hwyquuywhwlju hwyJundwi
punupwluwimpui’ huyuuyuwhwlwb hwyqunnid Juplne
b pptwbnwlut hwodbnynipmiuubp juqubnt tyuunwlng
Yhpwnynn  uljqpnibipttiph,  hhdnibuputph, bEnwbwlubph,
Juwunuutph, dukph b upgbph vwhdwnudp.

at/ Putllh  wwhmuwnught & wyp  hhdtwngpudubkph
ogquwugnndniup.

dq/ pwdubwndubph widuwbwlwb wpdbph wkugdut fud
[nwgnighy pwdubwnndubtph wmbnupwppidw dhongny Pwilh
Juuntwnpuljwut hhdtwnpuuh swihh wykjugnidp.

dt/y  Puwllh  wwpuwundubph b wyp  wpdbpnpbph
nbknupwodwt dwuht npnodwb pugniunudp,

dp/ pniunp b Jupygwy puybpmpiniaubph unbndnudp, wyy
pultpnipmiuutpht dwutmlgnipniip, bpk uyn
Uwubiwlgnipiniit hpkthg junonp gnpéwpp sh ukpuyugunid
dp/ Pwullh Juwpwdupdwt dwpdhukph gqnpéniibnipmin
Juuntwlwpgnn tkpphtt hwuwnwpnpbiph hwunwnndp,

b/ qnyph gniljujuljmt wpdbph npnonudp opkipny vwhdwbiws
Yupgnd,

hw/ opkupn] btwpwnbudws nhypbpnd  nbnupwohu]ws
pwdutnndubph dtinpplipnudp b hingunudp

hp/ Pwuh gnyph ownwpdwt b dknpphpdwt htn juwyyws
lunpnp  gnpdwppubph  QYupnulp  (Publh - wlnp]ukph
hwoyklonuyhtt wpdtiph 25-50 %-h swthny),

b/ Pwblh Jwubwgmnbph, ubpluyugnigsnipiniuubph b
hhdtwplutph vnbnsdwi b pupuptgdwi dwuht npnomdubph
plunnibnudp,

b/ Pwlljh Ynnuhg pwdubunbkpbph dnnnih htin Juuyws
nbnbynipmnitutph b @ympbkph hwnonppdwt dbh Jwuhb,
ubpunjuy Swinigdwt dwdnih dhengh piinpnipjut npnpnudp,

bt/ lunphpnh  wbnwdtbkph  Jupdwnpmippui swihh
uwhdwunudp,
hq/  wnbwnpughtt  Juquulbkpuynipnibubph  dhnipmnibiibph

hhdtwunnpnudp b dwubwlgnipyniip,
bt/ opkuunpnipjudp uwhdwigws wy hpwdwumpniiubph

hpujwtwgnudp:
6.23. Pwulh  lnphmippt hp woluwwnwbpt  wpynibwdbn
Juquuybpybnt byuwwnwlng  Jupnn k unbindhy

hwtdtwdnnnyutp: Fwtyh junphnipgp mwphtt wntjuqt by
wiqud Pwllh funphpph  thunnd  putwpymd £ b
wihpuwdbonnipyjut  phypnid  JEpuwbwmd £ Rwtilhh
qnpéniubnipjut hhdtwlut nunnipniitbpp,
nuquuyupmipiniip, Jupgbpp b tbkppht hpudulwb  wy
wlwnbpp: Brnudujulp wnijuqt Uk wiqud, hwdwdwyu hp
Ynnuhg hwunwnyws auh, Pwulh funphnipnp ptbwpynd k
Pwtlh gnpdunhp wmtopkuh (dwpsnipjuty), tkpphtt wninhwnh
unnpupudwtdw i1 q(fuwnp hwpjuwwwhh
hwpybtwnynipjniutbpp:

6.24. Pmuhh junphpnh thunbpp hpunfppynud & tpw twpiuqubh
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including the choice of media;

kf) definition of the remuneration amounts for board members;

kg) establishment of associations of commercial organizations. and
participation therein; kh) exercise of other authorities prescribed by the
legislation.
6.23.

may form committees. The Board shall at least once a year examines and,

To organize its work more effectively the Board of the bank

if necessary, reviews the main directions of the Bank's operations, strategy,
procedures and internal regulations. The Bank Board shall At least on
quarterly basis and in a prescribed form consider the reports of the
Executive Director (Management Board), internal audit department and

the Accountant General.

6.24. The sessions of the Bank Board shall be convened at least once
every two months by its president or his deputy.
6.25. Board meetings of the bank shall be convened by the president

of the bank board by his own demand or by the written request of a board
member, the executive director (the management), the bank’s internal
audit division head, the person carrying out the bank’s external audit, RA
Central Bank Board, as well as the shareholder (shareholders) holding 5 or
more percent of voting shares. A bank Board meeting is competent (has
quorum) if attended by more than half of the board members. Board
decisions are adopted by majority vote of its members. In case of equality
of votes the president's vote is decisive. The participation of the persons
not being members of the board at a board meeting is regulated by the
regulations for the Board established by the general meeting and decisions
of the Board

6.26. The bank board meeting may as well be held by way of
absentee voting (by inquiry). The issues referred to in Paragraphs 6.22 (c),
(d), (@) to (je) of this Charter as well as the approval of long-term
development plan of the Bank, electing the President of the Board, may
not be resolved by Board meetings held remotely. The Board can adopt
decisions at a meeting at which all of the participants can communicate
with each other by telephone or any other communication devices
including, email, software and application platforms (including mobile
applications) in a real-time mode, during which all of the persons
participating at meetings will be able to listen to one another and the
participation in such meeting may constitute a personal presence thereat,
ie such meeting will not be considered one held through remote voting
(by inquiry) and its protocol will be made in accordance with paragraph
6.27.
6.27.

10 days following the respective meetings. Board meeting minutes shall be

Board meetings are recorded. Minutes shall be prepared within

signed by all members participating in the meeting. The procedure for of
holding meetings of the Board and drawing up the protocols thereof has
been reflected in the regulations of the bank board approved by the
General Meeting of the Bank.

The issues reserved for exclusive competence of the board of the bank may

not be yielded thereby to the bank's executive body.

6.28. The President of the Board may
a) be elected by a majority vote of the members of the board,
b) organize the work of the Board of the Bank (convene

consultations, give instructions within its competence),

c) convene and preside over meetings of the Board,

d) organize the preparation of board meeting minutes,

e) preside at general meetings of shareholders,

f) conclude contracts with the executive director (President of the

management board) and the board members.
In the absence of Board President the duties thereof are undertaken by the

deputy president of the Board.
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The Board activities are carried out in accordance with regulations of the
Board established by the General Meeting.
6.29.

management board) shall within his exclusive competence represent the

The chief executive officer of the bank (President of the

Bank in the Republic of Armenia and foreign countries, enter into
transactions on behalf of the Bank, acting on behalf of the Bank without a

power of attorney.

6.30. The chief executive officer (President of the management
board)

a) manages the Bank property, including financial resources,
extends orders, gives mandatory instructions and monitors their
implementation,

b) hires and dismisses Bank employees,

) uses incentives and disciplinary measures as regards the
employees,

d) performs distribution of responsibilities between Bank

management board deputy president and management board members,

e) resolves any other issues vested by this charter, performs other
functions within his competence.

6.31. The

(President of the Management Board), deputy chief accountant, as well

Board is composed of the Executive Director

as other bank officials appointed by the Board.
6.32.
a) submit the internal regulations of the bank approved by the

The Bank's management:

Board of the bank, the regulations of the isolated subdivisions, the Bank's
administrative structure for approval by the Board.
b) provides the implementation of the decisions of the general

meeting and the Board,

c) carries out the overall management of the Bank's activity,

d) organizes realization of the decisions of the General Meeting
and the Board,

e) holds its meetings when necessary but no less than once a
month,

f) within its competence determines tariffs for services rendered

by the Bank, cash services, provides for maintenance of AMD and other

currency values, Bank's accounting and reporting and implements their

control,

g sets interest rate policy on the asset and liability operations line,
h) monitors compliance of the Bank and its structural divisions
with the laws,

i) carries out preliminary discussion of the issues to be submitted
by the Board to the General Meeting of the Shareholders for
consideration,

j) considers the materials of oversights and checkups, the

statements by the managers of the subdivisions of the bank,

ja) approves the instructions concerning the rights and duties of the
managers and employees of the subdivisions of the bank,

jb) appoints the officers of the bank within its competences

jc) appoints the other issues submitted to the consideration of the
management board by the CIO (president of the Management board)

management board members and bank structural subdivisions.

The issues not having been reserved for the competence of the general
meeting, the board or the internal audit subdivision by the lows of this
charter belong to the competence of the CIO (the management board).

6.33. The rights and duties of the CIO (President of the Management
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6.31.

6.32.
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board) and the members of the Management board and the areas
coordinated thereby are defined by this charter, the Management
regulations approved by the Board, the structure of the Bank, other legal
acts and the contracts made with the president of the bank board the
duties of the CIO may temporarily be vested in the deputy CIO (President
of the Management board) replacing him. The positions of the CIO of the
bank and the management members may be engaged only by the consent
of the Bank Board.

6.34

issues if at least % of management members are present thereat. The

A management board meeting is entitled I solve the submitted

Decisions are adopted by simple majority vote. In case of equilibrium the
CIO (President of the Management board) may have a casting vote. The
Management board meeting minutes are signed by all the members
participating thereat. Management board meeting are organized by the
CIO that shall sign under the decisions of the meetings. Summoning
Management board meetings and making up of minutes is regulated by the
Management regulations approved by the Bank Board.

6.35

obligations anticipated for an accountant in chief by RA law “about

The accountant in chief of the bank realizes the rights and

accounting”.

6.36. The accountant in chief of the bank is appointed by the Bank board
according to the proposal of the Bank CIO.

6.37

be vested into the General Meeting, the Board, the members of the

The responsibilities of the chief accountant of the bank may not

executive body, the internal audit department or any other person.
6.38

the accountancy accounting of the bank, its situation and trustworthiness,

The accountant in chief of the bank is responsible for running

the timely submittal of the annual reporting, financial and statistics
statements to the respective state government authorities provided for by
the law and other legal acts as well as the participants and creditors of the
bank the press and any other media means in accordance with this charter
the law and other legal acts about trustworthiness of the provided
financial information.

6.39. The bank's chief accountant shall at least on quarterly basis
submit Financial Reporting to the Board of the bank and the CIO (the
management board) in the form and with a content approved by the
board.
6.40.

Managing Director (President of the management board) and the

The responsibility of the Members of the Bank Board,

Management board members are provided for by RA legislation.
6.41 The Bank's internal regulations are published on the website of the
bank by the manner established by the law, legal acts and the Bank's

internal regulations.
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6.33.

6.34.

6.35.

6.36.

6.37.

6.38.

6.39.

6.40.

6.41.
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ACCOUNTANCY, REPORT AND INSPECTION IN THE
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7.1.

presented to the Central Bank of the Republic of Armenia in accordance

The results of the Bank activities are reflected in reports

with procedure defined by Central Bank of the Republic of Armenia.
7.2.

financial reports according to Laws of the Republic of Armenia "On

The Bank leads accountancy and makes and submits published

Accounting" and "On Banks and Banking Activity".

7.3. The fiscal year of the Bank begins from January 01 and ends in
December 31 of the same year.
7.4. The exclusive right of inspection of the Bank’s activity belongs

to the Central Bank of RA. The Central Bank realizes the mentioned
inspection according to the procedure defined by RA Law "On Central
Bank of the Republic of Armenia".

8. EXTERNAL AUDIT OF THE BANK

8.1.

Bank is realized by an external audit. The person realizing external audit

Each year the inspection of financial-economic activity of the

of the Bank is elected by competition according to acting procedure and is
approved by general meeting.
8.2.

external auditor may be also carried out by the demand of the

Inspection of the financial-economic activity of the Bank by an

Shareholders of at least 5% of the shares of the Bank entitled to vote. In
this case such shareholders shall select and pay the fee for the rendered
services of the external audit themselves; moreover they may have their
expenses reimbursed by the Bank if General Meeting decides that such an
audit has been justified for the Bank. The Board of the Bank can invite
external audit of the Bank on the Bank’s accounts.

8.3. The conclusion of the external auditor shall be presented to the
Central Bank of RA until 1st

of May of the year following the fiscal year.

9. INTERNAL AUDIT SUBDIVISION OF BANK

9.1.
appointed by the Bank Board.

The Head and members of the Internal Audit Subdivision are

Members of the governing bodies of the Bank, other managers and
employees, as well as persons affiliated with the members of executive

body may not be members of Internal Audit.

9.2. Internal Audit of the Bank shall:

a) effect control over the Bank current activities and operational
risks;

b) exercise control over compliance by the Executive Director of

the Bank (Management Board), territorial and structural subdivisions with
requirements of the laws, other legal acts and the Bank internal acts, as
well as over fulfillment of recommendations issued to the Executive
Director of the Bank (Management Board);

c) prepare conclusions and proposals on issues submitted by the
Bank Board and raised at its own initiative.

9.3. The Head of Internal Audit shall submit to the Bank Board and
Executive Director (Management Board) the following reports:

- ordinary, i.e. concerning results of inspections envisaged by the
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9.4.

9.5.

10.

10.1.

10.2.

10.3.

10.4.

10.5.
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annual program;

- extraordinary, if the Internal Audit Subdivision has reasonable
grounds to believe that it has revealed material violations, and where such
violations have resulted from actions or inactivity of the Executive
Director (Management Board) or the Board, the report shall be submitted
directly to the President of the Board, promptly informing the latter prior
to submission.

9.4.
Internal Audit shall be liable to inform the Bank Board about such

In case of revealing violations of the Laws or other legal acts,

violations, at the same time recommending measures targeted at their
correction and prevention of their further occurrence.
9.5.

regulated by internal audit regulation and other internal legal acts.

The activity of the Internal Audit Subdivision of the Bank is

10. TERMINATION OF THE BANK’S ACTIVITY

10.1.
the procedure defined by legislation. The activity of the Bank is

The activity of the Bank is terminated in cases and according to

terminated through reorganization (consolidation, restructuring) and
liquidation.
10.2.

procedure defined by RA Civil Code and other laws.

The reorganization of the Bank is carried out according to the

10.3. The Bank shall be liquidated:

a) in case of invalidation of license;

b) in case of revocation of license;

c) in cases envisaged by the RA Law “On Bankruptcy of Banks and
Credit Organizations”;

d) by the decision of the General Meeting of the Bank;

e) on other grounds stipulated by the Law.

10.4. On the basis of the decision on the general meeting of the bank

to liquidate the company the bank shall submit a bid to RA Central Bank
about liquidation with the view to receive initial approval thereof
attaching thereto any documents substantiating the liquidation the list
whereof is provided by RA Central bank board. After receiving the initial
approval of RA Central Bank of such liquidation the bank may take
measures to terminate the liabilities of the bank as regards its creditors
where only the general meeting may make a decision on the liquidation
after the termination of such liabilities and apply to RA central bank to
receive its permit to such liquidation attaching thereto the documentation
substantiating the liquidation whose list is prescribed by RA Central Bank
board. In case of receipt of a permit for liquidation from RA Central Bank
the latter will also make a decision to recognize the license of the bank to
have lost its legal force. The order of operating and closing of
correspondent accounts of the bank liquidated by the decision of the
general meeting is fixed by RA Central Bank board.

10.5. Liquidation Commission shall be established within at least 5 days
from the date of the respective decision of the court or the Central Bank
Board by the procedure provided for by the Charter of the Bank with the
view to liquidate the Bank, to sell its property (assets) and satisfy the
legitimate claims of its creditors. It shall consist of at least 3 members.
Only the persons appropriately qualified by RA Central Bank may become
Liquidation commission president is and members.

10.6. Before appointing the Liquidation commission its powers will be
exercised by the executive sector of the bank or a person realizing similar
power. From the moment of formation of the liquidation Commission the

powers of managing the liquidated bank are vested onto Liquidation
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commission.

10.7. Within three days after appointing of the Liquidation Commission
the bank shall publish a formation in the press notify RA Central Bank
about the liquidation and procedures and time- it’s for submission of the
creditors' claims, that shall not be less than two months. Cases if no
liquidation commission is created as above the liquidation commission will
be established by the decision of RA CB Board.

10.8. The liquidation commission shall exercise the bank liquidation by
the manner established by aw. RA Central Bank may carry out checks in
the bank found in liquidation to monitor the process if the liquidation of
the bank.

10.9. In case of the liquidation of the bank all its assets, including proceeds
from the sale of bank property, shall be used to meet the bank creditors
demands by the manner set by the legislation of the Republic of Armenia,
and the remaining part is distributed among shareholders in proportion to
their shareholdings in the bank's charter fund.

10.10. The Bank shall be considered as liquidated after approval of the
liquidation balance submitted to the Republic of Armenia Central Bank by
the Liquidation Commission after the approval thereof by the general
meeting of bank. A record is made in the register of the banks managed in
RA Central Bank after the Bank will be considered as liquidated and its
activity terminated. RA Central Bank shall which notify thereof the body
responsible for state registration of legal entities. Liquidation Commission
shall publish a statement about such liquidation by the manner prescribed
by RA Central Bank.

11. FINAL PROVISIONS

11.1. of the

requirements of RA legislation and in cases of RA Legislation changes,

The provisions Charter cannot contradict the
before realization the corresponding changes in the Charter, the present
Charter is in force to the extent of not being controversial for RA
legislation.
11.2.

force only after having been registered in the CB of the RA.

The additions or changes into the present Charter enter into
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