A =

ARMECONOMBANK

«2U8UUSULP EuNuNUPYUSEk QUNrRUSUTUL AULY»
£US8 FUJLEGSPMUYUL CLUE NRE3UL

ynnuhg pnquipljynn wupuunndubph JEpupbpyug

Ooruaruspu UNMualrh LOUSNRU

Eplwt 2025p.



Ooruarusruv UQ1ualrt LIUsSNkhrU

AB

ARMECONOMBANK

«U3UUSUULP EuNuLNUPYUSk QUM AUSUTUL AULY»
PUS APUSLESP'UUUL CLUGM R E3NPL

Pnnuplyngh hpduyhl wijwbnidp b juguwlbpyuppuyulul wkuwlp

22, p. Gplhwl, Udhpyui 23/1, htn. (+374 10) 510 910, $wpu (+374 10) 538 904, L. thnuwn bank@aeb.am

«U8UUSULP EuNuLNUPYUSk QUM AUSUTUL AULY»
FUS FUGLESPUUUL CLYE 1R E8NRL

Quun/np wnknupwppingh phpdughl wbyjwinidp b jugdulkpyuppugului nkuwln

22, p. Gplhwl, Udhpyui 23/1, htn. (+374 10) 510 910, $wpu (+374 10) 538 904, L. thnuwn bank@aeb.am

22 9BuLSrNuuuuy fULYP UNNURS Oruarusku UNUSrh LUSUUL
QLULSNRUC 2P ZUJUUSNRU LEMUTL UNUZNYNRESNPULL, LEMYUSUSIUO
SENBUUSY N E3UL &CSNhE3NPULL WUU PUUNPE8NRUL:

Updtpnph wkuwlp
Updtpnph dup
Updtipnpbph putwyp

Updtpnptph wijubwljut
wpdtipp

Undtpnpbph poqupluiub sujup

Unpdbtpnpetph jnipupubsnip
npwioh nknupwoudwt 6u111u1u}‘

Updtpnptph jnipwpubgnip
npuioh nknupwohdwh pubwlyp

Updtljinpnip’
Cpowwnnipyul dudllnp’
Updtljwnpnuutph Jdwupdub

hwdwuljwinipniup
Stqupwoudwt dlip

Utdubtwlwl, wpdtljinpntwghtt yupunwwnndu

13 thwunwpnpugh

150,000 (kY hwpnip hhunitt hwqup) hwwn UUL gnjupny,
1,000,000 (Ut vhihnt) hwn 22 npudnyg

100 (UkYy hwpmnip) UUL gojup, 10,000 (nwup hwqup) 22
npud

15,000,000 (vnwrutthhig Uhihnt)) GUL nnjup, 10,000,000,000
(mwup Uhthwipn) 22 npud

Cupwlw E npnodwt @nnupynnh gopsunhp dwpduh
(Lwpympyut) Ynnuhg

Zudwyuwunwupuwt  jnipupwisinip wputph sSwdwh b
wijuwbwljut wpdtph

Bupwlw E npnodwb Onnuplnnh gnpéwunhp dwpduh
(Qwpynipyub) Ynnuhg

Bupwljw E npnodwb Onnuplnnh gnpéwunhp dwpduh
(Lwpympyut) Ynnuhg

Cupwlw E npnodwt Gnnupynnh gonpsunhp dwpduh
(Qwpsnipjuil) Ynnuhg

QEpwohiwynpdus


mailto:bank@aeb.am
mailto:bank@aeb.am

FNYULVITUUNPESNPL

|5
NUSUUNULUSNE UL2PULL 4
Pwdhul. | UUPNOUEE G 6
1 Stnkljuwnynipjnit Futlh b Futlh gnpéniubmpiut JEpwpbpyuy 6
2 Putljhtt b yupunwwnndubpht wntsynn nhuljinh hwdwnnwn Wyupwughpp 10
3 Putijh munbkuwlub gnpéniubnipjut qupqugdw b $htwtuwjut Jhdwljh thnthnunipjut 12
dhwnnidubpp
4 Puijh wninhint hpwlwtwging wudh b junphppuwnniubph hupunipjut dwuhtt hwdwpnn 12
wnbntlnipjnibiubp
5 Putih junwdupdwt dupduh winudubpp, wphuiwwnmwljhgutpp b junonp pwdubnbpbpp 13
6 Puih pnquplws wpdtpnptph YEpwpkpu) nknknipemibautp 14
7 Unwownljynn wqupunwwnndubph Jepupbpu) hhdbwlut vdyujubpp 15
8 Nuwpunuwwnndubph wnwewnplh b ngputg winlinnpht poyjnynipjut hwdwpnwn tjupwughpp 15
9 Udthnth dhttwbiuvwljuts ndjuyubp 16
Pwdht 2. | @NNULTINN MUCSUSNUTUGCE UUURL SENEYUSYNRESNRL 18
1 [Yhuljuyhti gnpénuubp 18
2 Zhdbwljub mbnkjuwwnynipnil 19
3 Stntjuwnynipnit juwydws wnpwowplynny  (qupquynpynn  onijuynid  wnlbwnpht 19
pnyjuwnpynn) yupwnuwwnndubph htn
4 Unwownlh dudljtwntbpp b quydwbtbpp 26
5 Unliinpht pnyjnympiniup b winbnph juqduljbpuynudp 31
6 Lpwignighy mbknkjuwnynipmii 32
Pwdhti 3. | MULSUSNUUEE #NNUMYND UUURL SENEYUSINREENRL 33
1 Uljwju wmnminhwnnpubkpp 33
2 {thuljuhli gnpdnliitip 33
3 Stptljunynipnit Futljh dwuht 37
4 FPhqubkuh tjupwughpp 44
5 Putiih jadph unnigwépp 53
6 Quipqugdwt Yyipghtt Uhinnidubpp 53
7 Cwhnyph jujpunbtunudp jud guuhwwnnudp 54
8 Putih junwdupdwt dupdhtbpp b jupwdupdwt dupdhutbph winudutpp 56
9 Zuljnn wdhup 66
10 Stptjuwnynipmnit Fuillh wnhdubph b yupunuwynpnipnitubph, $httwbuwljuts Jhdwlh, 66
Ejudninubph b Swhuubph dwuht
11 Fuljwl yuydwbwqpbpp 67
19 ®dnpdwgtnh, gquwhwwnnnh, pnphppunnih jud hwyduuywhh dwutwghunwlut upshpp b 68
Eppnpn wtdwtghg ypgdus mbnkjuwnynipniup
13 Uj) mbinkjuwnynipinit 68
14 ZubJudubp 69
141 Zudbus 1. Cnnupudwut JEpotuljut wuydwubp 69
14.2 ZudbJus 2. <<2USEUNULNURULY>> FRL §nnuhg pnnupljus wpdtljnpnuwght 75
wyuwpuwwnndubph dkpppipdwt hwyn /hpuduputuljut wbd /
143 zudbJws 3. <<2USEUNULNULULY>> PLL §nniuhg pnnupyyus wpdtljnpnuught 77
yunpwuwwnndubph dkppphpdwt hwyn /$hq. wbd jud wthwwn dkntwplunbp/
14.4 Zudbus 4. Putijh juquuljbpyswljut junnigdusdpp 79
14.5 Zuybpuws 5. Shtwbuwmljub gnpdwljhgubph hupdupludwb puiwdlibkp 80
14.6 Zuybpus 6. Shtwbuwlju hwpdbnynipnitibp 81




NUSUUULUSNE ULRPLL

Ukltp® unnpugpnn whdhip, hwjwuwnhugunud tup, np qnpdugpk) Eup pninp npowdhin
owipkipp, npukuqh wwpqkip Spuqpuihtt wqnugph jpugdub ULy tkpunus wknkynipyniuiiph
&2qphwnn b {hwpdlp (hlbjp: Cunn wnd, Uklp hwjwunhwgind  Gup, np Ukp jujugnyh
nbntjugduwdnmput  hwdwdwyh Spuwqpuyhtt  wqnugph  jpugdwl Uk  Uhpunqwd
ntntnipynitltbpp &ogphin b thupdtp ki, skt wwpniwlnud pugpnnniditp, npnbp Jupny L
lutnuipniply Spuigpuightt wqnwgph prdwbnuynogem bp:

Uwnpuigpnn wdhip
Uupppkl
Uniphunyw funphpnh hwpiuguih
(wlinil, wqquitiniir) (yuowiniy) (wnnpugpnipmit) 1 (wduwph)
Zpwlnn :
Unijuippuls Lunphpnp bwhruquibh nkywluy o L 25 5 8
(wlnil, wqquitinti) (uoinnt) (umnpmqpm/pyﬁ (mdumpbt{)f
Tunphpnh whnunl, @npp Ywuliulgnipnt b
Upun! Ukjppjuty mlbkgnn pudiknkplph Giplhwugnighs IR OR 25,
(wlinili, mqquitinity) (yquownnt) Lpjnil) (un[uuqahli)
Lnipqu .~ g /
Nenpnupul Lunphpnh whypund, pupinnigun A ¢ Zzﬂ,@‘/ Lo OF. 25,
(wlinil, wqqutinii) (quowinnt) (mdumpblﬁ
Upun/ -
Toaunnpyul lunphpyh whyud / 20 ORI
(wlintl, wqquitini i) (quownnnh) e (mnnpmqﬁa]mh‘) (wduwphy)
Np Bpokp Lunphpyh whnud
(wlinil, wqquitinii) (yquownty) (uinnpugpnipnil) (wduwphy])
Qupnipyul  hwhiugub,  Qopsunhp
Unpunwl Unwpkjub wnbopkl
(wtinil, wqquitini i) (qquownnt) (unnpuigpnipnil) (wduwphy)
Qupsnpiul  bwpnugubh  nkpwl, ~
Qopduppp  wnbopkbh  ppbwbumlud //
Lmpkl Pugugul gény nbknuwluy %/ 2l T A5 .
(wlinil, wqquitinit) (yuownnty) (uinnpuqpnippih) (wduwphy)
Qwpsnipyul  bhwhnuqubp  nkpulu,
Qopbunhp  wbopklh  gopSwninulm
Juhk Ququpyul gdny) nknuluy = il 0. O2. 45 ]
(wlntl, wqquitini i) (yuownnt) P A nnipinil) (mdump}n{)f




Qupsnipyull  hwpnuguibh wnhbyuluy,
Qopduinpp  wnbopklh hopynpunnpy

Oliply Shyyuty dwlpwdupu phalikup gény nkguluy LZop. 25
(wtinil, mqquitinih) (yguwownniy) (uluwphy)
Hwpsnipyul  inpnuquibh wnkpuluy,
@npduinpn wnbopkhp wkfubinynghwbkph
Upihpitk Opynuputs _gént] mkyuihuy . O 28
TR
(wtnih, wqqutinily) (yupwnnt) (wluwphy)
Yupsnipyul whypud, 2usjugubulut
hwojunlub YJupsnipruh wkwn-
Lnlw Quyuuyuil @ pawr/np hupyuigyuh 2l L7, 425;0
(wlintl, wqquitini ) (wupwnnt) (uinnpugpnipnit) (wduwphy)
Hwpsnipul whnun, LYpulibph
Zwnp Uwplbnuyub Junwijwpdwl Jupsnipyuwh wkn &L, 02 .25,
(wlinil, wqquitinih) (yuownnt) (mdumphl{?
Qupsmpyul whyun), Ppunjwpwbmlub
Ynkd Qhubighpyul yJupsnipruh wkn Y9/ Z2. 0725,
(wlintl, wqquitinii) (yupwnnh) B npnipjnil) (uduwphy)

Uuinpugpnipymbtibpp qubpughnud bl

Lrn1pll Fuguyul _gény wnknwluy
(wlinil, wqquitinit) (yuownnl)




FUJPUL 1. UUONOULE [

Udthnthwpbppp nhwnynd £ npyblu Opwgpuyhtt wqnuqph  thpwdwljuwt  hwdwnnun
tjupwugpnipnil, b wnwewnplyny wupunwwnndubpnid thpypnud wubkne yepupbpu) ukpnpnnh
npnonidp whwp Ehhdtuws (huh wdpnpowljut Opwgpuyhtt wmqnugph Yypu

Udthnthwptpph Juqudut hwdwp  guuuupwiwnne wbdt wdthnhwpbppend
wupnibwljynny nkntjunynipjut ny wdpnpoujut jud wywlnnuunpnohs 1hubnt hwdwp (wyy
pUnud’ pupgUuunipjuip Jtpwpkpng dwuny) Ypnud k punupwughwljuu
yuunuwupwiwwnynipnil, Epbk wt ny wdpnnowlwt jud wwywlnndunpnohs £ Opwgpuyjht
wqnuqph djniu dwubph htinn phunnwplbnt nhypnud:

Ltpnponp Jupnn b dkop phply Opwgpuyhtt wqnughpp b Opwgpughtt wqnugphte Yhg
ubpyuyugynny hwunwpnpbpp hwunwpnpuhtt muppipuyny Futh gluwynp gpuukyulnid
b dwubwgmnbpmd, hul  EEjupnbught  wwppbpulnd Pwilh  hinbpibnughtt kenud

www.aeb.am:

1. Skntjwwynipinit Futljh b Fwulh gnpéniubtmpjut YEpwpkpyuy

1.1.  Pwulh phy dhpduyghtt wmuduinidu £
hul]hphh‘ «U3UUSULP EUNuNUPYUSh QUM USUUL LAULY» RUS LRAULESPMNUYUL

CLUGLNPE3NRL

whqipkt' «ARMENIAN ECONOMY DEVELOPMENT BANK» OPEN JOINT STOCK
COMPANY

nmubpkl «<BAHK PA3BUTHS DKOHOMUKU APMEHWMH» OTKPBITOE AKIIMOHEPHOE
OBIIIECTBO

Putijh Ypdwn $hpdwihtt wmbduinid £

wiqipkl <ARMECONOMBANK» OJSC
pniubpkll <APMOKOHOMBAHK» OAQ
12. Puilh juquulkpyului-hpudulub dbip pug pudibinphpuljub pulkpnipmnii:
1.3. Pwiulh whnwluwb gpuigdwb Juypb t 22, p. Bplwb, Udhpjub 23/1, qpuugdwi
hwdwpp 1:
1.4, Pwbljh qnudbnt quypu £ 22, p. Gplhwl, Udhpyut 23/1,

1.5. Ywwh dhongukpp®
htin. (+374 10) 510 910

k. thnuwn bank@aeb.am
htunbkpubunughtt juyp www.aeb.am
Futlhh hhdunpdw Ephhpp’ Zujwuinwih Zubpuy bnnipnd:

1.6. Pwllhhtt wrbsyny b wwpunwundubpnid tbpgpoudubph htn juwydws hwpgkph
nhypnd ukpnponubpp Jupnn B juwigl) USEUNULNUTRULY» PLLC «Hhihtq Etwnpnh»
Jupsnipjut whwn  UG.Udhputh  Jud  tnybu  Jupsnipjut Updbpnptpny
qnpéwniinipyniutkph pudih nplit wolunnwlgh htn htwnlyuy hkpwinuwhwdwpny (+374
10) 511 009:

1.7.  Fnnuplnnh hwdwnnwn yuwndnipniip.


http://www.aeb.am/
mailto:bank@aeb.am
http://www.aeb.am/

Pullp (twpjuyht WUZU  Puwlungpwilh hugyjujwt hwbpuybnwlut  pull)
Zujuunnwih Zwbpuwybnnipyut whnwlut pwiliphg wowehtii k JEpuwuquuydnpyty
pudubwnhpuljut puwulh:

1991p. thtwpquph 14-h 22 Uhuhuwputph junphpph  Nell5 npnpdudp UZU
Puwjungputhh huyjujut hwbpuybnwlwt putyh hhdwt ypu vnbnédyt) £ Zujuunwh
Zutpuybnnipjul whknwlwut wghnttpuut Yndtpghnt putlp Zuyybnlndputl):

1992p. unjtidptph 16-htt pwulp 22 YR-hg uwnwgl] b pwulujhtt gnpdwnunipiniuubp
hpwlwtwgutint Nel thgktuqhw:

1993p. phiwnbuptph 28-htt 22 YR Jupsnipjut tuhnh npnpdudp (wpdwbwgpnipinii
Ne40) Zwjyybwlndpwulp Ybpwgpuigdl] b Zujwuwnwih Eynundhluwh qupqugdui
pudubnhpuljut pulhh (Zuytynindputl) (qpuignd’ Bhy 1/35) wnwbwnyg Bhy 1/35
putiuyhtt gnpéwnunipniutbph hpwlwbwgdwt Upnnuwghp:

2002p. Puijh pwdubwnndubpp gniguljyty ku «LUUTUL OEUELU ULUGLRU» RRC-h
«B» huppuwlnid:

2004p. «USEUNULNURULY» FLL-h nt Yhpwjunnigdut b Qupqugdwt Gypnyuljut
Putjh (EBRD) uholi Yupykg wuwydwbwghp, npnyd uljudkg Fwblh Jwinbtwnpulub
Juyhunwmnd 9QBF-h  dwubwlgnipjumtt  gnpdpupwgp, nph  wppymibupmd  9QGE-h
dwutwlgnipjnitp Futlfh jutinbunpuljut juuyhunwinid juqul) E 25%+1 pudubnndu:

2007p. Otwmpyuphti  Moody's Investors Service uUhpwqquyhtt  Juplwuhowghl
puybEpnipnitp 22 putuyhtt hwdwlupgnid wnwehtt wihqud «2USEUNULNAURULY» RRC-U
ounphtg dhtwbnwlwt juyntunipyu E+ b tpupudwdljtn 22 npudny nt wpuwpdnypny
wjuwunutph Bl Juplyuwthoukp, kpyniut k) Stable Outlook-ny (Yuynit hknwtljup):

2013p. FPwblp uwnwgk] L ISO/IEC 27001:2005 (Stntiwwnynipjut wiunwbgnipjui
Junwjupdwb hwdwljwupg) hwjuwuwnwghn:

2014 puiwibh pbkiubkdpiph  3-ht 9Q6F-p, Uniphwuywt  Gopuypubpp b
«UBEUNULNURULY» FRC-T Jupl) kb pwduwnndubiph qudwt wwjdwiuwghp, npny 4Q6L-n
hudwdwyut)] E Jwdwnt) hp 233,335 unynpuwlut pwdutwnndubpp hhug hwjwuwp
dwuttwpwdhuutpny (46,667 wdkt tipwitp) hhtiq mupduw pupwugpnid” ujuws 2014 pyuljuth
ntjunbtdptphg dhtish 2019-h dwpwnh 2-n:

2015p. «USEUNUNURULY» PFPLC-h b wqupuunwth «BSU pullpp OLC-h
ntjwjuputph dhol unnpuqpytg tplynt puiph dhwgdwt hnipwghp' 22-mud gqpugyus
b gopénibbnipnit hpwlwbwgunn «BSU pullp OLL-u1 USEUNULNAURLULY» RRC-hu
dUhwgttnt byyuwnwuyny:

2016p. 22 YR npnodwt hwdwdwy «BSU Futlp» PLC-1 Jhuguy «2USEUNLNURULY»
PPL-ht, nph wppniupnid «USEYNULNAURULY> FRC-h juuhwnwit wybkjuguy 5,294,232
hwgq. Fpudny, hull dwubtwgninujhtt gmugp® 6 dwubtwgninny:

2018p. «ZUBEUNULNULULY» LLC-h tdhuhnt thwuninubtphg' 33,438,300 22 nppud,
spurpfuwd swhnyphg' 2,524,160,700 22 npud bt @uun]np wywhniuwnhg' 3,000,000,000 22 npud
nunytg juintunpuljut juyhwnwh wybjugdwip, nph wpynitpnud jubintwnpulju
Juyhunwp Yuqdkg 22,266,343,200 22 pnpud b gpuw hwoghtt 3,000 22 npudh swihny
wbjugu] Uky undnpulwl  pwdibnnduh widwbwlwlh wpdtpp 7,400 22 npudhg
nuntwyny 10,400 22 npud:
2019p. «UBEUNUNURLULY» RRC-h Juinbunpuut Juwhwwp hwdwpdl b
3,369,000.0 hwq. npudny, nph wppynitpmd Juwinbtwppuut  juuhwunwp Juqdbkg
25,635,343,200 npwd: «<Moody’s Investors Service» Uhpuqquihtt yupyutthpwyht ptuipnipiniup
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pupbjultg  USEUNUNURULY» PPC-ht  sunphwd  Juplubhoubpp  uwhdwibyng
pupudwdltn gnpspuljipne phuljh Jupluithop Ba3, kpljupudwidlln/jupdududljtn
wwinh Juplwithop B1/NP, htnwljupp fuynih:

2020p. «USEUNUNURULY» FLC-h Yuwiuntwnpuwlwt YJuwhunwp hwdwpdl k
320,320.0 hwq. npwdny, nph wpynibpmd  Juwinbwnppulut  juuyhwunwp  YJuqdbkg
25,955,663,200 npud:

2021p. «USBEUNUNURULY» PLLC-h Yuwintwnpulwt Juwwhunwp bhwdwipdt; L
151,892.0 hwq. npwuny, nph wpynitpmd Juwinbwnpuluwi  Juwhunwp YJuqlkg
26,107,555,200 npud:

2022p. «USEUNULNURULY» FLC-h Yuwiuntwppuwlwt YJuwhunwp hwdwpdl k
544,512.8 hwq. npuuny, nph wpyniipnid juinbwnpuut juwhunwp 31.12.2022p.
npnipjudp Juqub) £ 26,652,068,000 npud:

2023p. «USEUNUNURULY» FLC-h Yuiuntwnpuwlwt Juwhunwp hwdwpdl k
1,480,172.0 hwq. npuny, nph wppnibpnid Juinbwnpuuwb juuhunwp 31.12.2023p.
nnmipjudp Juqub)  28,132,239,680 npud: 2023 pywlwuh thtwnnpyunph 1-ht «Fitch Ratings»-p
Pwulhlr ounpht) E ounphl) E «B» Gplupudwdljinn wpunwpdnypny pnnuplynnh nhdnjnp
Jupluihy (IDR) Yuynit hkpwblupn] b «b» Yhbunttwlmpyub Jupluihy (VR), hul
thtnpuph 22-htt pupbjuyl) £ Futlh Jupuioh hkpwulwupp «Ywynis-hg «Fpujutr-h b
Jipwhwunwnt] wpunwpdnypny bLplupwdudinn pnquplinnh  phdnynh B Jupgh
Juputhop (Long-Term Foreign-Currency Issuer Default Rating (IDR)): Ppujumtiwugyt) £ puijh
unynpuljull pudibnndubph pudwimd’ 1 pudubundup 5 pudiknndu hwdwdwubnpjundp
(hudwywnwupwiwpup wtjubwlwb wpdtpp 10,400 npudhg nupdb) k2,080 npud):

2024 pulwuth  tbEnpjuphtt «Fitch  Ratings»  dhpwqquyhtt  Juplwtpwght
gnpéwljunipiniup pupbjuyl] £ Fwtlh wpuwpdnypny bEpljupudwdljbn  pnquplnnh
ntdnjinh Jupluithop (Long-term Issuer Default Rating (IDR)) «B»—hg nupdubiny B» Juynil
htnwulwpny: Uhwdwdwbtwl] pupbjuyddl] bt twb Fwutlh fEhuntbulnipjut qupluuhop
(Viabﬂity Rating - VR)‘ «b»—bg «b+»—h:

2024p. «USEUNULNURLUULY» PPC-h Ywintwnpuliut Juwhwwp hwdwpdl b
3,445,775.84 hwq. npuuny, nph wppynitpmd Juwiunbunpuljwt juuyhwnwp 31.12.2024p.
npnipjudp Juquk) £ 31,578,015,520 npud:

Putijhtt mpywd thghiqghwtipp b wpnnbwgpbpt wtdwdljbn G
1.8. Pwlljh nwquuywpnipiniup

Pwilh puquuupulwi phpwjep npybu mbpdbpuw) Juenygg pwpnibwljwljwb
qupqugiui wyuhnynult £ dunmgbin] hwgwhmpyibpht thowqquyht suhwihukpht
hwdwyuwunwupwt pwuljuyhtt Swpwnipniuutp, wywhnybng Futlh hwdwpnpyubkph b
pwdutnbtpbph swhbtph uonmwywtjuénipniun:

Lwjuuinkubny qupquguwi pnpnp npnpunbkph ph’ pubwlulul, ph npuljulub ws,
owpnitbwljytnt t dbké nipwnpmipnitt nupddb] nhuljbph jupwupdwt hwdwlwpgh,
ubpphtt hujnnnipjut hwdwlwpgh, ®L/UdD nbd wuypwph, §npynpunhy junwjupdwut
wpdbputiph qupqugdwip, pwtjwihtt Swpwynipnitubph dwnnigdwt wkjutninghwubkph
juunwpbjugnpsdwip, dhowqquyhtt gnpdwnunipiniuubph, husywbu twb  dhowqquyht
dhumttvwdupluyhtt junnygukph hin hwdwgnpswljgnipjut punguyudwn:

Putilh pwquuyupnipjutt hhdtwlwt pughpubpp pund B pwtlh dhttwbuwlu
punupwluinipjui quunnp junhpikphg wwhwwik] b wlbjugit) putlh phnhwbnmg
Juwhwnwp, wywhnybl] puwtlh Jumnit hpwgdbhnipniup, wpynibwdbn junwdupbiny
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putlh dhttwbuwlutt Jhongutpp, wwywhnyt] Ejuuninttph wyuyhuh dwlwupnul, npp
pnyl Junu ny dvhuwyt thnpjuhwwnnigk] wuhpwdton swpaubpp, wy twb dbwgnpl) pudupup
wwhniunbbp® 1nwskny putyh juwyhwnwihqughwh ppunhpubpn:

Putilju hp wnwpbnipniip wnbkutnd £ npuytu dhpwqquyhtt swthwuhotubpny nhuljiph
Junwjupdw gopénitt  hwdwlwpgny, wpweplpwg wbkhuninghwubkpny qupqugnn,
ophttwwwow, puthwiughly urnygh qupqugnid, npp hp gnpénitubtnipjudp tywuwnnud E ny
dhuyt 22 pwtljuyhtt hwdwlwpgh Juyniunipjuip, wyb Epph nbnbkunipjut qupqugduin:

1.9. Pwtljh juunbunpulub juyhunwp

Putjh thwunnwgh hwdwpuwés Juwintwnpulwt bhhdtwnpudh swthp juqunid E
31,578,015,520 2z npwd, npp ubkpwond k12,119,719 unynpulub  pwdubunnduy,
mipwpwibgnipp 2,080 22 npud wijutwlwb wpdtpny b 424,600 wpunniyw) pudutnndu
nipwpwisinipp 15,000 22 nppud wijubwub wpdtpny:

Putjh hujnwpupwsd ntnupuodut tipwljw unynpuljut pudubtnndubph pubwlp
Juqunud £ 10,000,000 (vnwup dhihnt) unynpujub pwdtutnndubp’ jpipwpwisnipp 2,080
(kpynt hwqup nipunt) 22 ppud wtjuwbwwb wpdtpny:

Putijh huynwpwpws nbnupuodwt Eipuju wpunntyu) pudubnndubph pwtwlp
Juqunud k 228,479 (kpynt hwpnip puwtinip hwqup snpu hwpmnip ppwtwunthtin) hwn
hwunwunwugpyusd swhnipwpwdiuny wpunnbyuwy pwdubnndubp’ jnipuwpwbsnipp 15,000
(nuwutthhtig hwqup) 22 ppud wuduwuwut wpdbpny, jnipupwtsiniph ndwpwiht wpdbpp
wijuwbwlut wpdtiph swthny, pipwpwiyniph hwdwp npuw wtwbwlwt wpdtph
tjundudp nmuptljub 14 (mwubtynpu) ninljnu J&wupynn owhnipupwduh swthny:

31.12.2024p. npnipjudp pudutnbptph Ynnuhg Jdupgws L juintwunpuljut juuhunwh
100%-n:
30.06.2025p. npmipjudp Fwtlh pwdubnndubph ubthwlwbwnbpiph pwbwlp juqund E
7,427pwdubwnbpn:

1.10. Pwulh phqutuh utjupughpp (wnnigdus swunwynipniuutpp)
Zudwduwy Futiih juuntwnpnipjub.

Pwiljp Jupnn E hpuwwbwgubky 22 opkuputpny bkt wy) hpwdwlwt wlinbpny vwhdwtgws
pninp dhtwbuwjut gnpswntinipnitttpp:

30.06.2025p. npnipjudp Fwtlp pnpulguyhtt hwohdubp nith mnujut b dhpwqquyhtt 19
putytpnud:

Putijt winwdwlgnid E hbwnlbjuw; dhpwqquyhtt wpwgq ppudwlub  tnpuwbgnidubph
hwdwljupgkphll «MoneyGram», «Ria Money Transfers», «IntelExpress», «Golden Money Transfer,
«UBPAY» U «MoneyTun» hwdwlupgbpm] hp hw&whnpphtt wunyd ponpnippui jugi
httwpwynpnipnii:

1.11. Putljh juquulbpyswlub junniguspp tkpjuyugynid L 2udbdus 4-nid.
Opwqpuyhtt wmgqnugnh ukpjuyugdwt yuwhh npnipjudp futlj nith 53 dwubwdniy:
1.12. Pwmiljh  wpwdwppnipjmtt wwl  Eqws  wluhdutph hwdwpdbipnipmitip b

whwnwtb hnipniup.
hwgq. npud
Ne Snigwmthoh mjwunidp 30.06.2025 31.12.2024 31.12.2023
1 | Unpubp, wyy pynid’ 577,723,981 | 527,657,742 | 464,897,091
2 | Bludwnwpkp wljnhdubkp 474,507,773 | 440,126,966 | 369,997,340
3 | Zwdwhnppubpht nipdws Jqupljkp 377,765,984 | 342,101,456 | 291,399,069




4| Mwhwbgblp - phlutuwlub Gualnbbp-| 591,505 | 6800474 | 5926385
wnipniutbph tundwudp
5 | Ukpgpnidughtt wpdbpnphp 77,940,402 77,007,256 60,205,728
6 | “puntwluh - upongbbp b npwbg | g 990984 | 63820315 | 71,569,185
hwdwpdbtpubp
7 | Gulijupl nppudwlub Jhengubp 20,151,878 18,435,660 16,529,115
8 | Ubswlugjuy htwbuwljm mljnnhdubp - - 1,326
9 | Zuljunupd hbngudwt yujdwbwgpkp 14,886,842 14,217,780 12,464,832
10} Dlpdnwiptip - winpufubph - wkuwlopup | gy 454, 83.41% 79.59%
Yohop (%)
Updtqpydws  (swopuwwnnn)  Juphbph  JEpwpbpuwy; dwbpwdwut nbnbjunympmniunp

ubpyuyugus E Futlh hpwwywpwlynny hwydtndmpniuttphtt §hg swiunpwugpnipniabbpnid
(Swpblui  $hhwbuwlui  hwyybnynipmb  Swinpugpmpmi 19,  kowdujulughi
hwoybui]mpjnibiibphg swinpugpnipnth 16):

2. Pwulht b ywwpurwwnndubpht webyynn phuykph hwdwonwn ujupwughpp
2.1. [(‘hulbkph Juwpwjwpdwb gqopéptpwugp punugws L htnlyuwy thnybphg' Fwtljh
gnpoéniubinipjutt plupwgpnid huwpwiynp nhuljbph tnybwluwbwugnid, quwhwwnnud,
huljnnmipinit,  hwnnppuygnud-hwoybnynipmit b quwhwwndwsd  phuljipht
wpdwquupnid: Cun npnud nhuljiphtt wpdwquiupdw thnyt hpuwjuwbwgynid E nhuljhg

huntuwthdwt, nhulh Wjwqbgdwl, nhulh pupmibtdwt Jud phulh  hnjuwbgdwu
wnwppbpuwljubpny:
Zudwduwg «USEUNUNURULY» PRC nhuljtph Junujupdwi

punupwlwiunipjuiy wwhwbeubph, hwogyh wntbng FPwuluwjhtt JEpwhulnnnipjui
puqbjyut Yndhnkh b GARP-h (Generally Accepted Risk Principles) nhuljiph Junujupdwit
uljgpniupipp’  pwblnmd dowljyl)p b ukpnpdlp i hbwnbyjuw) bhhdbwlwt phulkph
wnbkuwljutiph quwhwndw b jupwjwupdwt dnpbkjutpp.
> qwpluyht nhul,
> onitjuyuljut nhuly
v uininuwnpnypubph hothnjudwt nhul,
v wpunupdnipught nhul,
v' quyhl nhul,

ppugtihmpjub nhulb,

gnpéwntwljut nhuly,

htEnhtwlnipjut nhul,

Jupuyh nhul,

nuqUujupuljui nhuly,

opktunpuljwi, tnpdwnhyuwjhtt nuwpwnh thnthnjunipjut nhul,

Epinh pinhwinip b mbnbuvwljut dhowywnh nhuly:

Putijhtt mntisynn nhuljbph JEpwpbpyu wpwydt) dwtipudwut ukpuyjugdws E unyu
Opwgpwjhtt  wqnuqph Fwdht  3-h («Mwpuwwnndubp ponquplinph dwuhb
wnbnkjuwnynipiniy) 2-pn Jhnnwd («Fhujuyhtt gnpénttp»):

2.2, NMwpunwwnndubpnud tbpgpnudubpp juwydws Gu npnpwlh hwjwbwlwbt phuljtph htwn,

niunh ubpppnud juunwpbne Jepwpkpu) npnonid punnitbnig wnwe ubkpnpnnubpp

VVVYVYVYVYVY
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whwnp b dwbpwlpfhn ntundbwuhpbt b Jbpnstu ubpppdwt hbn juuydws b
Opwqpuyhtt  wqnugpnid  pugwhwjndwé hwjwbwlwt phuljpp, hyybku twb
ubpjuyugus wy; wnbknkijuwnynipniup: Guhpudbon E, wjinmwdtuwyuhy, hwodh wnti
twl wyt hwbqudwpp, np Opugpuyhtt wmqnugpnid ubpjuyugdws httwpwynp nhuljiph
gutljp uwywnrhs sk, b hwjwbwlwbh b twb wiwbjpwnbubjh pinyph npnowlh wyp
nhuljiph wpwewgnidp, b hbtwbwpwp ubkpppnnp tbkpppdwt JEpwpbpyuw; npnonid
Juywugubjhu whwp k jhupdtp ghnwlgh ubpppdwit Enipjnitip b wnwetunpnyh twl hp
ubthuljuit thnpdny, tywwnwlutpny b vyuwunidubpny:

Ukpjuyugwé rhuljiphg jmipwpwusnipp Jupnn £ npnowlh puguuwlub
wqpbkgnipnit nibktw)] htywbu Fwtfh Jhdwlh, wjuybu E ontjund  wnljw
hpwyhdwlh Jpw'  wppyniupmd  hwbqbgubing  onijuynud  wuwpunwwnndubph
opowtwnthnipjutt’  hpwgybhnipyut wbdwipn: Fwtlh Ynndhg npybu wpwyby
Eujut nhuljtip phunwplynud Gu.

w) Nuwpunwwnndubph hpwgybjhnipjutt phuljp, npp Jupnn £ wpwowbwy onijuynid
Abwynpws hpwyhdwlh Yupni thnhnjumput jud Futlh  dhtwbvwlut Jhdwlh
Juunpwpugdwi htnbwbpny, nph wpyniupnid, ywpunwwnndubpp jupnn B Ynpgubk] hpkug
qpuusnipniip. hwliqhguitng npuig quh wiuwip: Ukpypnnp Jupnn b ondquyuljub ngjug
hpuyhdwlnid wnjuw wupunwwnndubph gudp hpugybihnipjut yuwwndwnny htwpwynpnipniu
sntubti] Judwntint wwpunwwnndubpp wpwig bwwt Ynpniuntbph jud pugphwipuybu
htwpwynpnipnit sniubtw] pputp yudwntnt:

p) Upunwupdnmipughtt  nhullp, npp Jupnn b wpwowbw) thnjowpdtph  Yupnily
nwnwiunidubph htinbwupny, npnup Jupnn bt twwybu wqpl] htyybu Pwtlh, wbybu b
wpdpnpbph onitjuyh Jpu: Unweohti mpwutioh wwpunwwnndubpp quutpytnt b Jdwpybnt tu
UUU nnjupny, hul] Epjpnpy npuioh wwpunwwnndubpp® 22 npudny, ntunh, wyt ukpnpnnutph
hwdwp, npnug dhttwbuwluwtt hnupbptt wy] wpdnypny Gu, wnjju; wwpurwwnndubpp
wupnitbwlmd kb qquijh wmpunupdnipuyhtt nhuljtip:

q) Snijnuwnpniph nhuljp, npp Jupnn b hkwnbwbp (hul]  onijuynid  gnpéng
unnuunpnypubph  Yupnil] thnthnhnipjut, hyp npybu  wypunpuwipwghtt - tkpppdut
ninnnipjntl, winipnujhnptt wgnnud £ yuwpunwwnndubph qubph Jpu:

) Fwulh hinhuwlnipjut nhuljp, npp wtdhowlwt wqnkgnipnit nitth ywpuwwnndubph
qpuysnipjut b quh Ypu:

t) dwpluyht/nidnpinp  phuli:  Lkpnponubpp  gwblugws  ponuplnnh  §npunpuinhy
wupunwwnndubkp dknp phpkjhu hpkug ypw ki JEpgunid ponnupynnh qupluyhtt nhuljp:

q) Ywpluihoh thnthnjunipjut phul: Uj hwjuwuwp yuypdwutbpnd yupunwnnduh ghip
unynpwpwp nipnuih jupjuwsnipjut dbe E guniynid Onnuplnnh Juplujht nhuljp tjupwugpnn
Jupyuuhohg/Jupyuuhoutphg: dwupluthoh hotgdw wpmyniupnid unynpupwp ywpunwnnduh
ghutt puljumd E Jud unyt E np wwpuwwunduh Bjudnwpbpnipjut wdh  Jpupbpuyg
uyuunidubp kb dbwdnpynud:

3. Pulljh nmtnbuwjub gnpénitubtnipjut qupqugidwi b phtwbuwljutt Jhdwljh thnthnjunipjuh
dhunnmdubkpp
Putilju hp gopénitubnipnitt hpwlwiwugunid b hwdwdwjt fwulh junphpnh Ynnuhg
hwunwn]us hknwijupughtt qupqugdul Spugpkph ppuiignid vwhdwigwsd Guyywnwlikph,
uljgpniupttiph, gnpénittnipjut hhdtwljwu ninnnipnitutph b ppunhptbph jnuddwt ninhubph:
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Putijh’ npybu jujugws b hkpwulwpuihtt Phttwbuvwjutt Jurnygh, quwhwnwlwip
whwnp b hwdwpl] bwb ISO/IEC 27001 (Skntljwwnynipjut wiudunwbgnipyut junwdupdwb
hwdwlwpq) hwjwuwnwgph unwugdwt thwuwnp, npp UES hbpwblwpubp £ pugnid pwulh
Uhowqquyht Swibwsdw, dhowqquhti dhuwmttuw]upluyht Junnygubph htwn
hwdwgnpéwlgnipjut £ wydtjh junpugdwt b puijh hbnnwqu qupqugdwt mtuwblyyniuhg:

Putijh Phuwmbiuwlub Jh&wljh 2022-2024pp. thnthnjunipjut dhnnidubpp thplluyugdws b
uny wdthnthwptppeh 1-ht jEnh 1.12 Bipwuljtnnid b 9-pn JEwnnd:

Lwuunbubny qupquguwb ponp nppunbbph ph pubuljulwh, ph npululut wé,
owpnibwljytnt £ ks nipunpmipnit qupddt] phujtiph jurwjupdwt hwdwlwnpgh, ubkppht
hullnnmpyut hwdwlwpgh, ®L/UdD nbhd wuypwph, Ynpynpuwnpy juprwjupdwit wpdbpubph
qupgqugdutnp, pwtiljuyht dwnwynipjniutibnh dwwnnigduwi wnbkjuininghwtiph
juunwpbjugnpsdwtp, Jdhpwqquyhti  gnpéwnunipiniuubph, hyybku wwb  Jhowqquyht
dhumttuwdupluyhtt junnygubph hin hwdwgnpswljgnipjut punguyudwn:

2024p. nkljnbtdptph 31-hg htinnn (dhish Opwgpujhtt wqnuqph gpubgdwut tkpjujugdui
opp) Fwijh gnpéniutnipjut b bhtwtvwjus Jhdwjh twjub thnthnjunipinit mtnh sh nitukgh) b
Putp quwhwywinwd £ wljnhdubph b wy; hhdbwu gniguthoubph wdh dhnnwdubpn:

Gnpoéntubnipjut hwdwp wuhpwdtsn pnjnp wpunnuwgptpp b thghighwukpt nidh vk L,
nuunwljub huygkp, npnup kujut wqngnipinit B niukgl) jud niutbuwnt Futjh Phtmbuwljue
Jhdwh b pwhnipwpkpnipjub ypu, wnju sk, juquulkpyuljut bujut hnthnpunipiniutbp sk
uyuuynu:

4. Pwblh wmnhwnb ppujwbwugunny wtdh b junphppunmubph hipimpjut Jwuhtt hwdwnnun
wnbnkynipniinkp
Pwtjh 2021p.-h, 2022p.-h b 2023p.-h i 2024 p.-h qnpénitubnipjubt wninhwnt hpulwbwgpbky
E «Qpuiip @nptpnt»y @LL-U, nph qunuybnt Juypp b juwh dhongubpt L.
«Gpuip @npupni» OLLC
Stopkt/puwdutintp® Updku Zndhwthujw
2Z, p. bpliwtt 0015, Q. Lntuwynphy th. 9, «Gplwt wjuqu» phqubu-YEuwnpnt, htn. +374(10) 50-
09-64, www.grantthornton.am:
5. Pwmulh jurujupdwb dupdih winudbbpp, wohwnwyhgutpp b jungonp pudutnbpbpn
5.1. Ennuplnnh junwdupdwt dwupdiuh winuwdubpp.
Putjh juunbunpnipjudp vwhdwidwsé tu Futfh junwdupdwt hbnlyuw) dupdhuubpp.
o Pwdlibunbptph pughwinip dnnqm) (wyunihbn Cighwimp dnnm]), npp Pwhlh
Junwjupdwb pupdpugnyt dupdhut k,
e Pwilh Junphmipyp (wjunthbwn' funphnipg), npt phupdnd b pudubnbpbph
punhwnip dnnnynid,
e fuwllh qnpdbwunhp mbonkup, npt h Wuownnuk Jupsnipjut twhimquht k,
e fuwulh Jupsnipniup (ul]unthm‘ Jupsnipnil):
Pwijh junphnipyp Juqudws k Jhg wunudubphg.

Ne | wuniup, wgqutinitip qpunbgpwsé wwownnbp thnpdwnnipiniup

1 Uwphpkl Uniphwuyjutt | unphpnh twhiwgquh 34 vnuph
lunphpnh winwd, vnphpnh bwwquhh

2 Zpwuwn Unijupjub bty 44 \nuph

3 Lnthqu Nhwnpnujut Iunphpnh wunwd, junphpnh pupuiniqup | 20 mwph

4 Upwd lvwswnpjut unphpnh winud 19 nuph
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5 Upud Ub{hpyui unphpnh winwd, thnpp dwubwljgnipini 36 wuph
niubgnn pwdutnbptph tkpuyugnighs
6 Ntp dhotip Tunphpnh winud 37 mmuph
Putiljh Jupsnipiniup juquduws k8 wunudubphg.
Ne | wlnilip, mqquniip | qpunbgpwé wwownnup thnpdwnnipiniup
1 | Upwnnul] Unwpljjut Jupsnipjut twhiwquh, Snpdwunhp wbopkt | 20 nwph
Jupsnipjui twpiwquhh wnbknuljwy, | 22 mwph
2 | nipkt Punupuit Qnpéwnhp wbopkuh $htwbiuwlwmt qény
wnbnuljuy
Jupsnipjut twppwquhh mbnuljuy,
3 | Ywhbk Twmquput QGnpéwinhp nbopkth gnpbwuntiwjui gény 17 nuph
nbnuljuy
Jupsnipjut twppwquhh mbnuljuy,
4 | OuhYy 2hsywmt Qnpéwnhp nmbopkth Ynpuynpuinhy b 23 mmwuph
dwipudwu phqubuh gény nknuljuy
Jupsnipjut twppwquhh mbnuljuy,
5 | Upthhut ®hinyyut Qnpéwinhp nmbopkth mkjutuninghwutph qény | 25 mmwph
wnbnuljuy
Juwpsnipjut winud, Zuyduuuwhwuljut
6 | Lntw Fuunyu hwoqyundwt Jupsnipjut ywhwn-3uwdnp 26 mwuph
hwoyuwuywh
7 | dpkd Qhwbighpyu Jupsnipjut wunud, Ppujupwbwlut 18 wph
Jupsnipjut yhn
Jupsnipjut wunwd, thuljk
8 | Zwlnp Uwplnuui 111111?&1 1{1131]11 Juy qu}upzmp}]lm]{ll uTl‘im 13 vmuph
5.2. Pwulh wolnwwnwlhgubpp.

Pullh woppwwnwlhgutph pughwinip phyp 30.06.2025p. npnipjudp Juqund £ 976

wpuuwnulhg:
5.3. Pwllh junonp pwdubwnbpbpp.

Ne | wmqquiinitip, wuntup, hwypwtiniup dwutwlgnipjniup dwutiwljgnipjniup
unynpuljuis wpunnuyug
pudtubwnndubpnid pudubnndubpnid
1 Uniphwujwt Uuphpkly Uppkpuinp 25.99% 49.91%
2 | Uniphwujwt Enniwpny Ujpkpnh 13.01% 18.84%
3 | Uniphwyjut vwswwnnip Ujpkipunh 12.45% 23.55%

6. Pwulh pnyupyws wpdtpnptph yepuptpjuy mbnklnipniuutp
«USBEUNUNURLULY» RRC-h Ynnuhg dhts wydd pnnuplyl) b wbknupwohidty E 12,119,719
(nwutbpynt dpihntt hwpnip wwuthtp hwqup jpp hwpmnip wwuthtip) hwn  hwuwpuly
pudubnndu jnipupwisinipp 2,080 (kplnt hwquip nipunth) 22 ppud wijwiwlwb wpdtpny b
424,600 hwuwn wpunniju] pudubnndu, jmupupwbynipp 15,000 22 npud wijubwlwt wpdtpny,
npnup b Alwynpmud B pwilh Juwintunpuut juyhunwp: Gnpupldusé hwuwupuy
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pudubnndutpp opowtwnynid ki «Zwjuwunnwtth nunuyhtt pppuwr» ARC-md b gniguljdws tu B

gnigulynid:
Putiljh Unnuhg twplhtind poqupiduws  wgupuwwundubph  Jepupbpu; wndyuubkpp
ubkpyuyugus Eu unnnpl.
ISIN Updnyp | Bnnquplidwi | nqupydwi | Tupdwt | Updkljwnp. Cnijw unknény Bnpuugh

Oujuy wluwphy | wluwphy | Ejudwn. gniguily

AMHEZBB22ER6 AMD 100,000,000 29/09/2017 29/12/2019 12.00% ULURCNY PR Cbond
AMHEZBB23ER4 USD 2,000,000 29/09/2017 29/12/2019 5.75% ULURCNY PR Bbond
AMHEZBB24ER2 USD 2,000,000 25/04/2018 25/07/2020 5.00% ULURCNY RRC Bbond
AMHEZBB25ER9 USD 2,100,000 29/01/2019 29/01/2022 5.25% ULURCNY PR Bbond
AMHEZBB26ER7 USD 3,000,000 03/05/2019 03/05/2022 5.50% ULUU4dhURULY OLC|  Bbond
AMHEZBB27ER5 AMD 1,000,000,000 | 03/05/2019 03/05/2022 10.25% |ULUUYPURULY OLC|  Bbond
AMHEZBB28ER3 AMD 1,500,000,000 | 03/09/2020 | 03/09/2023 9.75% UL YPULAULY ORL Bbond
AMHEZBB29ER1 USD 2,200,000 03/09/2020 | 03/09/2023 5.00% UL YCPhULAULY OLL Bbond
AMHEZBB2AER9 AMD 1,500,000,000 04/05/2022 04/05/2025 10.50% U31h FULY OLL Bbond
AMHEZBB2BER7 USD 5,000,000 04/05/2022 04/05/2025 5.25% U31h FULY OLL Bbond
AMHEZBB2CER5 AMD 1,000,000,000 03/10/2022 03/10/2025 11.00% U31h fFULY OLC Bbond
AMHEZBB2DER3 USD 7,500,000 03/10/2022 03/10/2025 5.00% U31h fFULY OLC Bbond
AMHEZBB2EER1 USD 5,000,000 18/07/2023 18/07/2026 5.00% UrchufhULY OLLC Bbond
AMHEZBB2FERS AMD 1,500,000,000 18/07/2023 18/07/2026 11.25% UrMchuhULY OLLC Bbond
AMHEZBB2GER6 AMD 1,500,000,000 22/07/2024 22/07/2027 10.25% ULuruUS,ULU £LC Bbond
AMHEZBB2HER4 USD 3,500,000 22/07/2024 22/07/2027 5.00% ULuruSeULU £LC Bbond
AMHEZBB2IER2 AMD 3,000,000,000 03/03/2025 03/03/2028 11.00% U31h fFULY OLC Bbond
AMHEZBB2JERO USD 2,600,000 03/03/2025 03/03/2028 5.50% U31h fFULY OLC Bbond
AMHEZBB2KERS USD 2,300,000 03/03/2025 03/03/2030 6.25% U31h fFULYU OLC Bbond
AMHEZBB2LER6 AMD 3,000,000,000 16/04/2025 16/04/2028 11.00% UrchuhULY OLL Bbond

7. Unwewplyny wupumwwnndubph JEpuptpjuy hhduwlwb wndjuyubtpp.

Pnnuplynn  wwpunwwnndubpl wijubtwlulb,

Uhptwdwdjtnn yupunwwnndubp tu b upnn b nknuwpwohuyt) dkjhg wdbkih npwtony:

Fnnuplynn  wwpunwwnndubpp  wnbnupuwopynd b dwpynud ki

ny thwunwpnpuhl, wpdbljunpntught,

UUU  npnjupny

poqupydusttpp UUL nnqupny, 22 npuuny paqupllusibpp’ 22 ppudm]: GUL gnpupn]
pnnupijuws yupunwwnndubph nphdwg wpdtljnpnuubph Jdupnudp junwpynud £ UUU gnjupny,
hul 22 npudny poqupldws wupununndubphiip 22 gpuadng:

Undtpnph wkuwlp
Updtpyph dlip

Undtpnpbph putwlp
Updbpnptph widuwbwlwb wpdtpp
Updtpnptph ponupluub suywip

Undtpnpbnh pipupwisnip mpuioh

nbnupwohidul Sujuyp

Ubudubwlwi, wpdtljunpntwihtt yyupunwwnndu

(13 hwuwnwpnpught
150,000 (Ukly hwpnip hhunit hmqup) hwwn UUUL
nnjupny, 1,000,000 (Ut vhjhnt) hwwn 22 npudny

100 (Mt} hwpmip) UUU pnjup, 10,000 (nwup
hwqup) ZZ npud
15,000,000
10,000,000,000 (inwup dhihwpn) 22 npud

(nuuthhig  Uhihniy)

Uwputh (Qwpynipjut) Ynnuhg

UUUV  npnpup,

CGupwliw Lt npnpdwt  Onnuplinnh gnpdwnhp
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Unpdtpnpbph pipupwisnip mipuigh Zudwyunuwupuwb nipwpwsnip wnpuioh

nbnupuwohidwl pubwlp dSwlwh b wudwbwlwt wpdtph

Updtljinpnip’ Bupwu L npnodwt Onnpuplnnh  gnpéwnhp
dwupduh (Qwpsnipjut) Ynnuhg

Cpowlunnipyut dundlyiunp Cupwlw L npnodwt  Cnnupinnh gopdwunhp
dupduh (Qwpsnipyjut) Ynnuhg

Updtlwnpnuutph (ﬁlll]ll];uﬂl Cupwlw Lt npnodwtt  Onnuplnnh gonpdwnhp

hwdwhiwjuwunipjniup dupduh (Qwpsnipjut) Ynnuhg

Stnupwoidwi dlip Qbpwojuwynpyusd

NMuwpunuwwnndubph jnipupwiynip poqupiiut hwdwp juquynn poqupldwut Jepotwljut
wudwbbbkpp 22 YR LU hpyuyugdnid U hpuyupulynd Awbhh htnbpubnught Jugpnod’
www.aeb.am nmknupwopunidhg wntjuqu 2 (Eplnt) op wnwy:

NMuwpunwwnndubph yipohtt npuwtioh mnupwonidt wjwpuynid L ny nip, put 22 UL Ynnuhg
wupunwwnndubph Opwgpuyhtt wgnughpp hwuwnwnkinig hkwnn bkl nupydw pipugpnud:

NMupunuwwnndubph Junududjin dwupnid sh twpounbuynud:

Uhongukph  oqunugnpéuwli  twjwwnbudny — mnhubpp E@nnquplnnh Ynnuhg
wupunwwnndubph wbnupuojodwt  wpnyniupmid - wkpgpuydws  dhongutipp  hhduwlwbnid
ninybne kb thnpp b dhohtt dkntwplnipnitttph Jupuynpdwip, vyuennquljut uplbph
npudwunpdwiin:

Lywunulp’ Futfi wju poqupdudp btywnwl] nitth hwutbnt hwydblorh wuuhyduyht
duwuh Junwdupdwt wppynmbwdbnnipjut pupdpugdwip, htwpwynp wwbnunniubph
puquyh puyyuyudwnp b mwpuntuwjutugdwip (qphytpuhbhjughuw):

8. Muwpunuwwndutph wnwewplh b npubg webwnpht poyjnynipjut hwdwpnn tjupwughpp
nnuplnnh wupunwwnndubph pudwiunppuqpnipinit sh hpujuwbwgybne:
NMwpunwwnndubph jpipuwpwbsnip wpwigh mbnupwounidp uljubint b wjwpwnknt opp

tipwljw E npnodwt Fwulh Jupsnipjut Ynnuhg: Nwpuwwnndubtph dkppphipdwt hwdwp
ubpypnnubpp vwhdwbjwsd Yupgny whwp b jpugukt hwdwywunwupwt yupunwnndubph
Atppphipdwt hwyjnp, wquwowd Yhpwyny ubpjuyughtt futl b junwpbkt hwduywnwupuw
Jdwpnid, npny Jhwjwuwnbtt wywpuwwnndubph ponqupidut gupdwbubpt  pugnibbp:
NMuwpunuwwnndubpp  nknwpwolunidhg htnn  twpwnbudnd B tbpuyugdl]  gnigujdwi
«uyuunutth $nunuhtt pnpuw» FAC-nd b niiktiug oniju unbinédnn:

9. Udthnth dptwmttuwmljui wfjujutp

hwgq. nppud

Ne 8nigulthoh wiwlmidp 30.06.2025 2024 2023

Snun guhnyp gwihmpwhwplh gom swhip 5,020,144 | 9,004,312 4,740,088

tjuqgkgnidhg htitnn

Ubthwlwi Jughwuuyh dhoht Ukdnipyni* 80,803,706 | 71,910,998 | 57,886,480

Ulihuiuts ug i h gwhnpuptpniegnt 6.21% 12.52% 8.19%

(ROE), %

Oniwn owhnyp swhmpwhwplh qény dwjuuh 5,020,144 9,004,312 4,740,088
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ujugbkgnidhg htiinn
Cunhwunip wnhydutph dhoht dkdnipmniu* 559,766,364 | 499,918,372 | 438,031,488
Ulwnhydutph owhnipwptpnipini (ROA), % 0.90% 1.80% 1.08%
Snin pwhnyp pwhnipwhuiph gony Swiiuh 5,020,144 9,004,312 4,740,088
ujugbkgnidhg htinnn
Gnpéwntwlju Ljudnin 16,264,225 27,494,697 22,665,030
Oniwn owhnyyph dupdw (NPM), % 30.87% 32.75% 20.91%
Gnpéwntwlju Ljudnin 16,264,225 27,494,697 22,665,030
Cunhwnip wljnhdubph dhohti Ubdnipinit” 559,766,364 | 499,918,372 438,031,488
Ulwnhydutph ogurnuugnpddwt gnpsuljhg (AU), % 2.91% 5.50% 5.17%
Cunhwunip winhdukph dhoht Ukdnipjniu 559,766,364 | 499,918,372 | 438,031,488
Utthwljwt juuyhwnwih dhoht Ukdnipjniu” 80,803,706 71,910,998 57,886,480
Utthwljwt juuyhwnwih dnyjnhyhjuwnnnp (EM) 6.93 6.95 7.57
9nin mnljnuwyht Ludnin 10,835,288 18,683,747 15,563,290
Glwudwnwpbp wljnhdubph dhohtt Ukdnipiniu 463,863,514 | 416,717,946 353,934,338
Oniwn nnljnuwyhtt dwpdw (NIM) 2.34% 4.48% 4.40%
Snljnuwyhtt Ejudnin 25,764,190 46,223,799 39,155,699
Blwudwnwpbp wljnhdubph dhohti Ubdnipni” 463,863,514 | 416,717,946 353,934,338
Bludwnwpbp wljnhdubph Ejudwnwpbpnipinit 5.55% 11.09% 11.06%
Snlnuuyht Swuukp 14928902 | 27,540,052 | 23,592,409
"lwpnuynpnipntiliip, npntg gony 471728761 | 419529343 | 374,480,382
Juwnwpynd Eb uinjnuwght Swihiukp®
Owuuwnwupnipnit wjt
wuwpunwynpnipjnibbph, npnug qény 3.16% 6.56% 6.30%
Juwnwpynud Bt ninljnuwght Swpuubp
Snun puihnyp ywhnipwhwplh gony Swiuup 5,020,144 9,004,312 4,740,088
ujugbkgnidhg htinnn
Pudutnnndutiph dhoht Yondwd phip 11,460,916 11,460,916 9,998,567
9niwn owhniypp Ukl pwdubnnduh hwyyny 0.44 0.79 0.47
(EPS)
Uupky 2.39% 4.53% 4.76%
“Uhoht Enwduyjuljuyyhte

dhuwtumjut gnpswljhgubph hwydupluwb putwdbbpp tbpjuyugus i hwdbdws 5-nud:
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Ypuw: Pnnuplyngp sh Epuppian/npnid, np bkpgpnnh §npdhg Ugpugph unwuglwl b Swinpugdul
wwhhli  hwpluyhli  opkhugpnipinilp Jhudwwwwnmwupiuiah  GEphugugdushlt,  Jud
hwdwupdbpnpll [hpwpnipinia nibkbw 22 hwplughl dwpdhbbbph §npdhg o gublugus
wwpnuwquynid funphnipn Fownughu oqunyly dwulnughwnwgyud hwpluyhl junphpnunnygnipui
Swnuynipiniibbphg: Pnnuplngp guwilwinid b huynwpupk;, np unybiny qbps o danid
guihlugué Gkpppnnh  hinupunnp  wwhwboblbphg GJuwjws hwpluyhln opkhunpnippub b
huphuwl  dEhnubhquubph  hpundwl o /quwd  hninfunipruli  wpgynibpnid  wnwowgud
Splhwmbuwlml yuwhwiohbph bjwwndwdp yunwupnubiuiwnynijpiniihg:

MrEqhnkuwn b ny nhqghnkun hpudwpwiwljuwi whdwig hwdwup yupunwnndubphg uinwugyny
Eywuninubph hwpynudp juwnwpynud 22 Zupuyht opkiugpph hwdwdwy:

Cwhmpwhwnl Jwpnn tu hwdwpynid 22 nupuspnid (‘}npbnq nkqhnkuwn b ny nkqhnpkuwn
hpwjwpwtwlwi wudhup: Zwuplyynn swhnypp hwpfuwwnnith 22 hwplujhtt opkuugppny /22
hwpluwyhtt opkuugphpp, hnnwé 104/ uvwhdwiywés hwdwpwunt Ejudnh b vwhdwbdws
wjuqbgnudutph /22 hwplujhtt opkuughpp, hnpdws 110/ ppulwt  wwppbpnipnitt k:
Lkpjuynudu pwhnipwhwpyh ppoypp juquniud E hwplynn pwhnyph 18%: s ntqhpkuwn
hpujuwpwtwlwut wdwtg swhnmipwhwplh gpoypwswthp yupnwnndubpnid ubpnppnudutphg
unwgusd Ejwdwnh (wnnlnubtp, Juwwyhwnwh hwdbjwd) hwdwp fjuqund E 10%: Fwulh
wupunwwnndubpmd ny  nhqhpbun hpwdwpwbwlwt  wbd  tbkpgpopubph hwdwp Fwutlp
hwunhuwtnid £ hwplujhtt gnpswljuy:

Bludwnughtt hwply Jdwpnn & hwdwpymd 22 nkqhnktnn b ny nhqhnkin bhqhjului
wbdhp: [hqhnknmpnitp  vwhdwbiymd t 22 opktunpmipjudp:  Zwipljynn  Ehudnunp
hwoquplymud £, npuybu $hqhjuljmb whdh' 22 hwpluyhl opkiugppn] vwhdwinjws hwdwpunh
tywdwnh /22 hupluyht optitughpp, hondws 141/ b vwhdwidus tjuqbgnidubph /22 hupljuyght
opktiughpp, hnnJwsé 147/ nppulwub  wwppbpnipnit: dhqhjujuwt  wbdwbg hwdwp
wupunwwnndubphg unwugdwsd dhwjt nnnuwhtt Bjudnint E Gipwljw hwpldwi, hull hwpldw
npnypuswthp ubpuynidu vwhdwidws £ 10%: Pwulh wwpunwwundubpnid nkghnkun b ny
nkqhntuwn bhghjujut wud ukpppnnubph hwdwp fFutlyp hwinhuwtnud £ huplughtt gnpswljuy:

Pnnuplynn wupnwwnndubpnid tkpppnid hpujubwgubint gmtlnipnit hwjntunng wudhtp
whwp L hwpyh wntkt twb 29/05/2025p. 22 Ud Ynnuhg pupnitwé opkupp, hwdwdwj nph
thnthnpunipnibutitp ko dingyt 22 hwpluyht opkiugppnid, dwutwynpuybu®

U) Lpwdowldly £ 22 hwpluyht opkuugpph 126-pn hngdwsh 5-pn dwup, hwdwdwyt nph
owhnipuwhwplh ydupnidhg wquunynid Eu ny nkqghntuwn swhnipwhwpl Jdwpnyubkpp®

o ZZ-nud qopény  dnunujhtt  pnpuwymd gniguldws pwdubunndubphg  uwnwgynn
owhwpwdhuubtph, htyyku twlb ndju] pwdubwndnubph onwpnidhg, wy wpdtpnptpny
thnpiwbtwlnidhg fud tdwb wy) gnpswppiphg unwgynn tjudnintiph dwuny

e zZ-md gnpénn nunuyhtt pnpuuynid gnigujus wupunwwnndubphg ninnuh jud dwpkjhu
qtinsh dltny uwnwgynn Lhwdninubph, htyybu twb oy yupunwwnndubph ownwpnidhg,
wy] wpdbpnptpny  thnpuwbwlnidhg Jud  wdwt  wy  gnpdwippubphg  uwnwgynn
Ejudninttph dwuny:

£) Lpudowlyk) tu twl 22 huplwyht opkiugpph 149-pn hnnwsh 1-htu dwuh 4-py, 5-py b 6-
nn YEntpp, hwmdwdwyt npnug hwupuwt puquit npnobnt tyuwnwlng tjuqtgynn Ejudninitp
Et hwdwpynud.

e 2Z-mud gnpédnn dnunuyhtt pppuuynid gniguljdws pudutinndutphg, wupunwwnndubphg jud
ubpypnudp Juynn wy] wpdbpnptphg unwgynn Bjudninp, pugupnipjudp pwtlbph
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Ynnuhg pnnupyyus wjt yupunwnndubph, npnig nbknuwpwohidw ywhhg dhsh dupniuda
pujws dudljtnp thnpp £ 2 tnupnig:
dkpp tpdws thnthnpunipnitubpp Jkpupbpnid Bu 22 $nunuyhtt pnpuuyh’ pwdubnndubph b
wupunwwnndubph hhdbtwljuwb nt Epypnppughtt gniguljubpnid pungplydws wpdtpnpetphtt b nidh
ubko Ll Uk 2020p. dwpwnh 1-hg b nupwdynmd ki wyt wpdtpnptph (pputg nwutph) ypw, npntp
zZ-nud  gopénn  nunuyhtt pnpuuynid (Qupquynpynn  onijuynid) gniguljdl]  (wnbnpht
pnyjuwnnyky) ku ny nip put 2024 pYwljuuh nphjnbdptph 31-p, husybu bwb dhush 2027 pyuljuith
nptjunbdptiph 31-p ubpunu gnguljws (webwnphtt poyjunpdus) pwdubnndubph L
wupunwwundubph gény dhtush 2027 pdwlwuh pEliunbtdpiph 31-p thpunjuw) Juunwpdws
gnpdwppubipht:

4. UULRUS YR dUUYESLENT B9 MUSUULLE T

1) Unwownpyh  wuwydwubkpp, wnwownpyh  Jhdwlwmgpnipiniup, wljuljuwyyny
dudwtwmjugnygp b uytt gnpénnmipniutkpp, npnup wubpwdbon i wpwewnplhg oquuytint
hwdwnp.

w. Unwowplh wuydwbbbpp b Jhdwlugnnipinilip

NMupunuwwnndubph pudwinppugpnipint sh twppwwnbuynud:

NMupunuwwnndubph dkppphpdwt huyn tbplujuginnutpp ywtwnp L nknul (hukb, np hpkug
hujntpp  spwwpupytint jud  dwubwlh puupupdbine  ghypnid  wupuuwwnndubph
dtnpphipdwtt  hwdwp  Jdwpdwé gnudwptbph’®  hwwunmly hwoydh  Jpu dbwgp’  dhush
wupunwwnndubph ponqupldut guydwbbbph hwdwdwyt nputp hpktg Jepunwpdubint yuwhp,
vhongutph wwophtth wwhmd Jjwd ppwbp Jbpunupdubinig juntuwhb] sh hwinhuwinud, b
npuug Ypw ninljnutkp sk hwoguplynud:

Putjuyhtt thnpuwtgdutt thongny wwpuwwnndubph Abknppipdwt hwdwp Juwwpyng
Jdwpuwt nptypmd ukpnpnnubpp wwpunwynp tu hptug hwoghtt hnquy htwpwynp puljuyghte
dvhounpnuwdwputph  htn  juyws Swhubpp: Nwpunwunndubph  dkppphipdwt hwjnp
ubpjujugnidhg hbkwnn® dhtsh wdju; opdu dwdp 16:30-t, hwdwwwwnwupwbt  Jdwpnid
shpwjuwbwgpws ukpnpnnutph hwynbpp hwdwpynid B wduybp:

2. Logupldwd b (Gud) wpwownlh panhwbnip Suiuyp.

Pujh Ynnuhg ponyupyynny ywupunwnndubph puinhwinip wtjuwbuuwt swdup juqunud |
15,000,000 (wnwutthhug uhihnt) UUUL pnyup pgnjupuwht wupunwnndubph ghypnid b
10,000,000,000 (vnwup dhihwpy) 22 gpud gpudwghtt yupnwnndubph ghypnid: Updbpnpbph
mipupwignip npwigh wbknupupudwt swjuwp Gupwlw b npnodwt Fwulh Jupsnipjub
Ynnuhg:

g Unwowplh hpwlwinugdwl ulhgrp o wywpwup (GEpwnwy’ dudlbnbbph gublugud
hiwpui/np hnihnfuinipinidakp).

NMupunuwwnndubph nbnupwohidwt huwnuly durdwbujuwhunywsp’ ubpunyuy
nbknupwojunidp ujuydbjnt b wdwpunybnt opp, tupwlju £ npnodwt Futifh Jupsnipyut Ynnuhg:

Fnnuplnnh Ynnuhg ywupunwwnndubph wpwowplp, husybu twb nknuwpwohunidp Jupnn k
htwnwdqyt] jud sknyu; hwjnwpupyt] Jhwjt wthwnpwhwpbih nidh wqpbgnipjut nhupnid
(bnpu dwdnp): Bphk Onnuplnyp nbnupuwojudwt phpwugpnid tkpluwjyugunid £ Opwugpuyhte
wqnuqph jpugnid, npp juwuws k spuqpuyhtt mgqpugpnud tbpundus mbnkjunynipjut buljub
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2Z gpud wijubwlwt wpdtpny b 424,600 wpuntjw) pudubnndu jnipupwisnipp 15,000 22
npud wmijuwbwljub wpdtpny:

2024 pywlwuh thtnpjupht «Fitch Ratings» Uhowqqujhtt Juplutiowhtt gnpéwjunipjniup
pupbjuyl) £ Puiljh wpnwupdnypny tpjupududjin pnnuplnnh nhdnjnh Jupuithop (Long-
term Issuer Default Rating (IDR)) «B»-hg nupdubkiny B» Juynit hinpwtjupny: Uhwdudwbwly
pupbuyty Etwl Pulihh Yhbuniulnpjub qupljuihop (Viability Rating — VR) «b»-hg «b+»-:

Putihtt mpdws thghighwkpp b wpnntwqgpbpt wdwdjtn Gu:

b hwybnulu JEpnupyjuh wbwp £ ok, np Pwtlp dquumd £ wlnhynpbt yuwhwwub;
dhuwmttvwynpdwtt wnpnipubph nwuppbpuljuws b juynit junnmigwspp, npp ubpuwnnud £ wy
pwtljiphg unwugwsé Lpllupwdwdjinn nt jupdwdwdljtin Juplbtpp, hhdbwljut hwdwjunpy
ppwjupwiilut b phghljujutt wbdwtg Jupltpp, hiyybu twb pupdp ppugytih wynhyukph
nwppbpuuws  wnpudtip  hpugdbihnipjut wijwtpwnbubih  wwhwietubpt wpug b
htonnmpjudp pwdwpupbnt hwdwp: P hwdbpnudt wnnpl tkpuyugdnud Bo 22 YR
hpwgybihnipjut tnpdwwnhdubpp’

22 YP-h
uwhdwbwd | dwunwgh | Pwunwgh | Puunwugh | Puunwugh | Pwunwmgh
Unpuwinhy | pnyjunpkih Ubkdnipnitt | Ukdnmipynitt | dbénipinit | dbkénipinit | Ubkdnipnil
ubp Ukdmpiniip | 30.06.2025 | 31.12.2024 | 31.12.2023 | 31.12.2022 | 31.12.2021
L21* 15% 16.04% 17.27% 23.66% 22.39% 23.17%
L22** 60% 99.67% 99.44% 100.52% 89.59% 116.23%
*Putiih pupdp hpwgybih wynhdutph b pughwinip wnhdubph gnudwptbph dhot tduqugny
hwpwpbpulgnipniu

* Puwilh pwpdp hpugybih wwnhydubph b ggwhwiy yupunwynpnipniubph dhel tduqugnyu
hwpwpbkpwlgnipni

4. FPQLGUDP LUUruUGP 0

1) Zhduwmlwb gnpénitinipinip
w. putulh hhdttwljwbh qopéninipjut Wjupwughpp * oknd dwnmgué Swnwnipniutph
hhdtwjwt ntuwmyubkpp.

«<USEuNuNURULY» LLC-U1 hwinhuwtnid £ 22 pwblujht hwdwlwupgh wppnibwybn
qupqugnn onulutphg dklp, npp Jhpghtt puwtn]tg mwphutpht gnpsty £ pwhnypny: Lygwdp
hunjutpwlu k, hwodh wetkng 22 munbunipjut qupqugdut punhwinip hpuyhdwyp b
putijuyhtt hwdwlwpgnid npubinpyus dhnndubpn:

Putijh hwdwp wnpwydbk] Juplnp gonpénibbtnipnitp $htwbuwlwt  Jhounpynipjui’
dhongubtinh tkpgpuydwi b mEknupwohidwit, hpuljwbwgnidu E, npp gqnignpnynud £ paljuyghte wy
puquuplinyp sSwnwnipnitibph duwnnigdwdp:

Zwunhuwtwny niuthybpuw) pwil, «USEUNULAULULY» FLC-U gnpénibbnipmit L
dSwywnid pwijuyhtt Swpwynipinitubph dwnnigdwt pnnp npnpunbbkpnud: Futyp hp juynit
qupgqugni nhpphpt nith phk wpnwupdnipwht, pk wpdtpnptnh, pt dhopujuyht onitjutbpnud:
Nputu niuhybpuw) junnyg, pwtlp wynhy gnpéniubnipinit k swjwnud pk qupuynpdwl, ph
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Unwtg 22 Ykbwnpntwlwb pwilh twhpbwjut hwdwdwjinipjut Futlyhtt wpgbjynud k
wjuyhuh qnpbmpghhp jud gnpswntnmipnittp hpwjwbwgubip, npniug wpyniupnid  Fwulh
dwutiwuljgnipjnip

w/ Ukl wy) mtidh juiunbungpuljut hhdtwnpudnid 4.99 tinljnu b wytjht L,

P/ Ukl wy wudh Juintunpuljut hhdtwnpudnid gipuqubgnid £ Fwtlh pughwinip
Juuyhwnwh 15%-n,

¢/ pnnp wtdwtg Juiuntungpuljut hhdtwnpudubpnid gkpuquiugnid £ Futifh punhwunip
Juuyhwnwih 35%-n :

Unyt QYhung bwpwnbuqusdp  Jupquynpynd L «Pwblbph b pwblught
gnpéniubnipyut dwuhb» 22 opkupny:

Putilju hpwyniup niuh pnpwlguhtt hwohyubp pugh) wy putlybpnud:

Pwiljt  hupt E  npnonud ubpgpuydynn  wydwbnubph, wpwdwnpynn  Juplbph
nnnuwunpnypubtpp b dhounpnwydwpubph swthp:

Fublyp bpupjuudnpoud £ hp hwdwjunpyutph b pnpulhg putlytph wjwbnubph, hwphdutph
b gnpdwnunipniikph qunuuhnipniup b wdpnnowljunipjut yuwhwywunidp:

Putinid quniynn hwdwpnppubph ppudwlwt dhongubph (tbkpwunju) punupwghtbph
wqwuntbpp) b wyp gnyph Ypw fupnn b Jujuip npdlp b ppuwqubidnid mwpwsybp dhuyg
Zujuunwith Zutpuyknnipjub gnpdnn opktugpnipjudp vwhdwitjws jupgny:

Uuinpl tkpjujugynid £ yuundwlwut htwbuvwjut dudwbtwljuopowinid Judwunywsd
wypwipubpnh jud dwinnigdws swnwjnipniuutph hhdbwljut nmkuwfjubpnp.

Uhgngutph utpgpuynid

Putlp dhghjulut b hpwjwpwwlut whdwughg pugniunid £ dudjtnnughtt b gyguwhwue
wjuwinubp 22 ppudny b wpuwpdnypny, hsybu twb nbnuwpuojumd b 22 ppudnyg b
wnpununpdnipny yupunwwnndubp:

Putip hwdwpunpyubphtt wnwewpynid £ wjwtnubp® mwppbpuusd pun tyunwlubph,
dudltnutph, mnnuwunpnyputph b nnlnutph Jdupdwt hwmdwhujuwun pjut:

Juwpltp b vhongukph wy nknupwojunidutp

Putju hpuwjwiwugunid E Jupuynpdwt htnlbjuw; wmbuwljutpp’ webnpuhtt Juplbph
wpudwnpmd® - phqubuh Juplufnpoad (wyny - pynad” - Juplughtt gdtph,  oftpnypudnubph,
tpwouhpubph, hwunwpnpuihtt wiptnhnhyubph npudwnpnid), ginuunbnbuwljubt Juplbph
npudwunpnd, ptwlwpwuh dtppphpdwt, Jupnigdwt b tnpngquwt hhthnpbpughtt Juplbph,
wnnyupltiph, whpwpd gnuph gpujugplundp uyuenqujut Jupltph, yiuounply popuntpng
Jupluyht gdtinh, huswbu bl vyuenyujut wy Jupyiph wpudwgpnid:

Upunwupdnyph b wpdtpnptph wepmyjwudwnp

Putljp juunwpnid E wpunwpdnyph, wpdbpnptph wnp nt judwnph gnpéwppubp:

Gubtdwyblnwpwith uywuwpynid

Puljt  ppujubtugund 22 dhtwbubbph  twpwpwpniput qutdwybnwpwih
npulwpinuyhtt vywuwplnid:

Puiujughtt thnjuwtgnidubp

Putiyp 1996p.-hg ujuws winuwdwlgnid £ES.W.LF.T. dhpwqquyhtt hwdwljuipght:

30.06.2025p. npnipjudp Futlp pnpwuljguyhtt hwohdubp nitth mbnuijwt b dhpwqquyht 19
pumtltpnid, husp  huwpwynpnipnit £ wwhu wwwhndl]  Fwtljh  hwdwhunppubph
Jdwpwhwoyupuyhtt uyywuwplnidp gmujugus wpdnypeny b ydwpwhtt gnpshpny:

Zupyh wnubiny dhqhjujut wbhdwbg ppudului thnppwbgnidutph swjwjutph wép’
Putijt  wpwbdtwwybu Jupbnpmd  E pgpudwlwbt thnppwbgndubph hwdwlupgbph
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hhdtwlwutnid Junpluyjht

i} wnpdbpnptpnid

gnpéwnunipinittiphg b dwinnigdws swnwynipnitutphg:

Uuwnplt pipdwé wnniuwljubpnid iipuyugdws ko fFutjh hhdtwjwb gnpéniubnipinihg
unwgyusd tjudniintiph junpnigdwspn.

ubpypnidutnhg,

wnpunwnpdnipwjht

(hwg. npud)
Stkuwljup Stuuljup Stuwlju
31.12.2023 | T E}Zb“‘} 31.12.2024 | wpWhop | 30.06.2025 | T
(%) (%) Yohmp
Snljnuuyht Ejudnin (%)
Juplytp
Ll futanpriibpht 33,075,269 84.47 38,615,741 83.54 21,548,680 | 83.64
2 | Mwpnpuyhtt wpdbpnpbp | 4,444,208 11.35 6,043,225 13.07 3,488,154 13.54
NMwhwbeubn
dhuwbiuwjuin
3 Yuqufunl g pyaribph 682,823 1.74 375,679 0.81 194,620 0.76
ujundwudp
4 | Zubumpupd hlngluul 874,826 2.23 1,121,583 2.43 505,055 1.96
wuydwbuwqgpbp
5 | Uy innuuhtt Eudnin 78,573 0.20 67,571 0.15 27,681 0.11
wdkl 39,155,699 100 46,223,799 100 25,764,190 100
Cugudkup
(hwq. npund)
Skuwly Stuwly Stuwy
wpwp wpwn wpwp
31.12.2023 31.12.2024 30.06.2025
Y2hrp Y2hnp Y2hop
N5 injnuughti Ejudnin (%) (%) (%)
1| Undhuhnt Bjudnunibp 5,951,229 65.88 7,705,470 70.23 | 4,856,683 | 65.70
p|  Unnwpdnipwjhlignun 2381544 | 2637 | 2,487,204 2267 | 1911968 | 25.87
Ejuunin
3| Uwwgiwd nnydtp b 450,095 4.98 387,086 3.53 256,573 3.47
wnniquipitp
Putjupdtp Uknwnukph
4 Ju&wnphg b 26,808 0.30 184,222 1.68 154,771 2.09
JbEpwquuhwwnnidhg ognin
5 UyL g ininuuyhl 223,275 2.47 208,034 1.90 211,734 2.86
Ejudninubp
Cunuukip 9,032,951 100 10,972,016 100 7,391,729 100

2024p. pwblp owpnitwll] E hp npphigpws punupwlwinipniip hwdwpnpnubph
plwqujunnid’ wwhwywikny thnppwhu]bnnipyui uljgeniipp hwwinpubpht wpwewplky
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putijuyht Swpwynipjniuutpnh pungpynit hwpbkp, dynwuybu tnpuguting b puquuquibing wyb,
punpbjuwybny swnwynipniutph dwnnigdwt npuyp:

Zupytnnt mwupmd Futijp owpnitwljtg wnhy hwdwgnpsulgnipjniup dhowqquyht
dhutmtivwlmtt  juquulbpynipjniuubph  hbkw, hush ounphhy junpugdbg ni  plngujudkg
hwdwgnpéwljgnipyut  pppwbwljubpp, gqnpénn  Spwgpbpp,  puwsywbu  btwb  Swlwykg
gnpdwljgnipinit tnp putiljuyhtt Swpwynipjnitibpnh npnpunud:

2024p. pupwugpnid.

e Fwllh b dEpwlwrnigdut b qupqugdut bypnywljut putlyh (EBRD) dhol 16.05.2024p.
Yupytg dhypn, thnpp b dhohtt dkntwplnipniuutnh bpttwbvwynplwtt ninndwsé 10.0 Ui
UUU nnjupht hwdwpdtp 22 npudh gnidwpny Jupluyhtt wuydwbwghp:

e Puwllh b 2dbjgupwlutt Symbiotics Investments SA pultpnipjut Ynnuhg Junwyjwpynn
Ljnipubdpnipgh Uks Fpunipjutt Symbiotics SICAV (Lux.) - Global Microfinance Fund,
Symbiotics Sicav (Lux.) — SEB Impact Opportunity Fund, Symbiotics Sicav II — SEB Microfinance,
Symbiotics SICAV (Lux.) - Hortensia Impact Investing Fund, Symbiotics SICAV (Lux.) -
Abendrot Microfinance Local Currency Fund, Symbiotics SICAV (Lux.) — SDG Emerging
Market Impact Fund, Symbiotics SICAV II — Impact Local Currencies Debt Fund 1 Symbiotics
Sicav (Lux.) — SEB Microfinance Life ubkpnpnidwjhtt puybpnipniubph dholi 30.07.2024p.
Jupykg dvhlpn, thnpp b dhohti dintwpynipjniuubph $httwbvwynplwtt ninndusé 9.75 Ui
UUU nnjupht hwdwpdtp 22 npudh gnidwpny 8 hwwn Jupluyhtt yuwydwuwghn:

e fuwllh b wjunphwlwut Lwype wpunwhwinn Epputph juquultpynipyuit vhowqquyht
qupquguu hhdttwnpudh (OPEC Fund for International Development) dhol 09.09.2024p.
vhol Yupytg dhypn, thnpp b dhoht dkntwplynipiniuttph, Yihdugh b jubws twhiwgstnh
dhuwmttvwynpdwit ninnuws 10 Ui UU'L gnjuph gnidwupny Juplughtt wuydwbwghp:

e [Puwllh b Znymunulub qupquglut puulhh (FMO) dhol 30.10.2024p. Uhol Yupytg Uhlnn,
thnpp b dhohtt Adkntwplynipiniuubph, Yht gnpébwpwpubtph b Juwbws twpiwgstph
dhtwttuwynpdutt ninnuws 30 Ui UU'L gnjuph gnidwupny Jupluyhtt uydwbwghp:

e fuwulh b oybjgupuljutt Symbiotics Investments SA puljtpnipjut Ynnuhg Junwjwpyny
Ljnipubidpnipgh ULd Qpumipjui Symbiotics SICAV (Lux.) - Global Microfinance Fund,
Symbiotics SICAV (Lux.) - Global Financial Inclusion Fund, Symbiotics SICAV (Lux.) - SDG
Emerging Market Impact Fund, Symbiotics Sicav II — ABN AMRO Impact Fund, Finethic S.C.A.,
SICAV-SIF UL Symbiotics Sicav (Lux.) — Abendrot Microfinance Local Currency Fund
ubpypoudwghtt pubpmpnitutph dholt 30.10.2024p. Yupdtghtt dhlpn, thnpp b dhoht
Antwplynipjniuutph bhtwtivwnpldwitt ninndws 1.0 dju UUL gnpuphtt hwdwpdbp 22
npuuh gnidwpny 1 hwwn Jupuyhtt wuydwbwghp b 5.25 i UUL gnjuph gnidwpny 5
hwwn Juplujhtt wuydwwghn:

2025 p. pupwgpntd.

e [Pwllh b Ubsndjut Unlbuinph b Qupqugdut Futjh htwn 09.04.2025p. Yupdk £ USD
20,000,000 gnidwipny Jwpluyhtt Muydwwghp:

e Puwllh b 2dbjgupuljuiti Symbiotics Investments SA puljpnipjut Ynnuhg junwwpiynn
Lynipubidpnipgh UES “pumipjutt hhtig tbkpppmudughtt pulbpnipnibubph hbwn
14.04.2025p. Jupyk] £ USD 6,000,000 hwdwpdtp 22 npudp gnidwpny dwplughl
NMuydwbwgnbp:

e fwllh U »oYbjgupulut responsAbility Investments AG puljtpmipjut  Ynnuhg
Junwdwpynn Lnipubdpnipgh ULES Ypunipjub snpu ubpppnidwght puljipnipinitutph
htn 25.04.2025p. Jupyk) £ USD 15,000,000 gnidwpny dwplujhtt Muydwbwgnpbp:
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e fwllh U »oYbjgupuljutt responsAbility Investments AG puljbpnipjutt Ynnuhg
Junwdupyny Lnipubdpnipgh ULES Ypunipjub snpu ubpppnidwght pujipnipnitutph
htwn 19.06.2025p. Jupyk) L USD 7,500,000 gnidwpny dwpluyhtt NMuwjdwwgptp:

Puilju hp qupqugdwb ttpjw thnynd Jupbnpnid £ hwdwpdbp dpgnibwljnipiub

dwljupnpuljh wywhnynidp hknbyjw) omijuyuljutt hwnguwsubpnid.

* thnpp b Uhohti dintwiplnipiniutbph Jupluynpnud,

* funpnp phqukup Jupyufnpnud,

- gynuquunnbuwljut Jupjuynpnd,

- uyunnnuljut Jupuynpnud,

* piwjupwtiwghtt hhthnpbp,

‘Uhowqqujht  wrebwph uwyuwuwplnd®  tkpupyuwy  ppudwlwb Gnpuwbgnidubp,
wptnhinpyutip, tpwpuhpubip

- wjwunubph tkpgpuynid (nuppbpuljdws punn dwdjtntbph, wpdnyputph b mnlnuttph
Jdwpuwt hwwpwlwinipub),

- yupuuwwnndubph pnqupynid b nkqupwountd,

* hmipuyhtt Swpwynipnitubpnh Jdwpubph vywuwplnd,

* wjwmuwnhl] pupnkph npudwnpnid b vywuwplnd,

+ unp pYuyhtt mbkjuuninghwubph ubkpgpdwit b supmibtwljuutt qupqugdwut vhengny
hwdwhunpyubph pupdpuljupg vywuwpldwt hppuwjubiugnid:

Untunpujhtt  Jupitph  wwpudwgpdwt b Jdwpwhuwydupluyhtt vyuuwpldub
ontjujmjut hwnjwénd pwtlftph Jhol dpgulgnipniip pujulwbwswth Ynown L, nph
wupuqunid Futlh Ynnuhg twpwunbuynid b wywhndt] dhptwmbtivwljut pinyph hwdwihp
Swnuwynipiniutkph dwnnignid ikpupjuy wwppbp pinyph junphppunynipgniup, npp Pwilh
gnpéniubnipjut nwquujupuljub gipuunipiniutbphg k:

Putlyp, Kjuknd dhongubph ubpgpuydw b mEknuwpwopudw dhinnmidutphg nt guwhwwnynn
htwpwynpmipyniitbphg, hp pwquuwdupnipjutt phpwpttphg nhuwplynd £ dwbpuswiu
putuyhtt Swowynipjniiubph dwnmgnmdp, putjuyhtt uywuwpynidubph b Swnwynipiniuttph
dwwngbhnipjut nt hwuwtbjhnipjutt wywhnynudp vywennutph juyt oppwtwlh hwdwp, nph
wpniupnid Pwtty hp wdnip nhppp jhwunwnh 22 puluyhte ontjuynud:

Putijp  hbwnwdninn  jhubkind hp  npplgpus’ dvhowqquyhtt  huwmbiuwljuie
juquulbpynipniuubph hkw hwpwpbpnipimibiubph junpugdwt b piguyudwb
punupuwlwunipjuip’ swpmbwlbnt £ dhpwqquyhtt $htwmbumjutt onijwubphg dhongutph
utpgpuddwt  npphgpjws  pwqUwwpnipmpniip,  npp twpwnbtund B wljuhyg
hudwgnpbujgnipnit  hwbpuybnmpmniind  vhowqquyhtt  $htwbvwdupluyhtt - spwgpkp
hpwywbwging  juquulbpynipimiiubph htwn: Pwlp  Yowpmbwlhh b Yplunguyup
hwdwgnpsulgmpymbp dhpwqquyhtt spugpbph  opowbwljubpnud. 4QBR, USY, Qbplwbw-
huyjujuwtt  hphdtwnpud (@22), Ulsnfjut Unbunph b Qupqugdwt Fwtlh, Uuhwlub
Quipquguwt FPwtljh, Znjwinulwt qupgqugdui pwulyh (FMO), BlueOrchard Finance S.A.,
Symbiotics Investments SA, responsAbility Investments AG, Incofin IM-h, dpwbuhwljui
qupquguwt gnpdwljunipjut  PROPARCO (AFD-Proparco)-h, Ghpdwbwluwb qupqugdui
gnpswljunipjut (DEG)-h & OPEC Fund for International Development-h htinn : Futimljgnipiniuitp
Jupykl bwl vhowqquyht wy) unnygubph hkn hwdwgnpswlgnipyub wljilughpnd:

p. puijh Upguwlguyht nhpph tjwpwgpnipinibip:
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¢ Pwbluht dSwnwynipniutbph b vyuuwpynudutph (. vyblunpp, Fwutlh nidln n
Juynit nhppbpp dwtipudwje swnwynipiniutbph njnpunud, npnug ounphhy Fwulp nhuwdhly b
hwunuwwnnit diny puyuyunid £ swnwymipiniuubph b uywuwpynidubph swduwkpp:

¢ FPuwilh Ynnuhg hwdwpnpnutph phpwpwhtt jpdpbph mupwbgwnnidu pun phqutuh
ninpunubph qupdwt  wpwbdbwhwwnlmpmnitttiph  nt pwnupwghubph  oppwtimid  puwn
unghwjwljul, wppiwphwgpuljub, wwphpuyhtt b wy swihnpnphsubph, nph  wpynibipnud
wnwownplynid E mipwpwbynip fudphtt hwdwpdbip tywwnwluwjhtt hwdwihp, pwpdpnpuly
putijuyht Swpwynipjniutnh spowtiwl:

¢ Utdhowytu  hwdwpnpnutph  wguwuwpldwt hwdwp yuwunwupwbwnnt
wplnwnwljhgiiph  JEpuwywwnpuwundw  Spuqpkpp, nph  punphhy twb  pwpbjuyymd E
uyuuwpuwi npulp b wdnid hwdwpnpyubph pupwubwlp:

¢ Puwdubnhpulut puyipmput jupquyhfulnid hwintu tynn «<USEUNULNAURULY»
PPC-h Abwynpdws npuljut qupluithop b wdnn hinhtwlnipniup:

Uunpl ukpjuyugynid £ npny hhdtwljut gniguthputinh gény 30.06.2025p. ppnipjudp fwtlh
dwuttwpwdhup onitjuynid.

Ne Uwubwpwdht
Smiguithop 21‘11.1,1111]11111[ /O;;/ ’

1 Cunhwtnip wjnhyukp 4.975%

2 Jwnpljuyht ukpnpnudubp 5.542%

3 Cunhwinip wwpunwynpnipniubbp 5.143%

4 NMwpunwynpnipjnitutp hwdwhinppubph tjundwudp 2.964%

5 Cunhwunip fuuhwnuy 4.146%

5. AFULYDP ULDP GUMNPSIUOLL

1) Gpt pwyp judph winwd L, wyw hwdwpenwn tkpljuyugul) judph jurniguspp b pmulh
wnbnp uyn judpnid,

Putljp hwunhuwunid £ Uhp Shtwtuwjut Fuqdudniujghntiw) udph winwd, nph winwd E
hwinhuwinid twb «Uh) Pugniputiur UOLL-u: Putijp Uhp Shtwbuwmjut Fuqdudniuljghniuyg
udph yunwuppwbwwnnt wbd k:

6. QUMGUSUTL 46U UPSNRULEMT

Puulh dwwunigwé Swnwmpiniububph swywjutph wdh jud wjuquuwt Jhnmdubpp b
Swnwmpmutbph uwwlwqutph Jhumdubpp JEpohtt hwoytunmt  $huwmtumjut  wwpdum
wjwpuhg dhush Opwgpuyhtt wqnugph ubpjuyugdwbt opt puljwés dudwbtwljwhwwnywusdh
hudwn: Ukpujugynid & dhuytt wyt Jhuunwdubpp, npnup punn pwijh bujuit b b (Qud)
nnowdhw ukpnponp jupunptp ttpgpoidughtt npnondubp juywugub)hu:

Lwjunpy  hwodbnnt  wwpju  dbpeh hwdbdwwn, Fwblh  Ynndhg dwnnigdus
dSwowynmipnitibph  dwywjubph U Swpwynipnitubph  wwlwqubph  thnthnpjunpnibubpp
yuydwbwynpdws L wnbnbunipjut ukpphtt b wpunwphtt  hwndwsubpmd  plpwgnn
thnthnpunipjniiibpny, dpgulhgubph Ynnuhg hwdwtdwt wnppninubph gény wnwewnljyny
uwljugutpny, ptswywhbu bwb Fwulh dpgulyguyhtt nhpph wdpuyindwut b wpwehunugdui
httwpwynpnipnittpny:
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Nnowdhwn  ubkpypnnh  ubkpppnudwghtb
ubkpjujugunid £ hwpgtnnt nupju wljnhjuwyuwuhyuwyhtt gnigutthpubph b pwhnyph Swjwjuht
wdp, npnip wpunwugnnud kbt Putjh junwdupdwt dwupdhuubph Ynnuhg npuquujupnipjut

hpwywbwgdwt wpynibwdnnipnion:

Uunnpl pbpynn wpmnruwlnud tkpuyugynud G Futlh wjnhjuywuhduwihtt hhdtwluwb

npnodwtt Juyugdutt  byuwwnwlny®

gniguithpipp b pwhnypn.
(hwgq. npuad)
Uhgngutinh utpgpuynid 31.12.2023 | 31.12.2024 | 30.06.2025
NMwpunwynpnipjniutbp  pwuykph b wyy
dhumtiuwljuta Juquuljbpuynipiniukph| 192,804,277 | 231,144,990 | 268,271,032
tjuundudp
n
wpnuynpmpimbbin - hwdwnpgbeh) e o0 393 1 191,353,019 | 196,086,183
tjuundudp
Uunnpunuu thnjuwnnipnil 9,679,494 | 6,104,831 | 6,249,454
nnupldus ywupwpuwhtt wpdbpnpbp 11,295,283 | 14,115,869 | 18,504,182
(hwug. npud)
Uhgnguknh nknupwopunid 31.12.2023 | 31.12.2024 | 30.06.2025
Lkpppniduyghtt wpdbpnebtp 60,205,728 | 77,007,256 | 77,940,402
(hwg. npud)
31.12.2023 | 31.12.2024 | 30.06.2025
Swipdu pwhnype 4,740,088 9,004,312 | 5,020,144

Pugh JbEpp pEpdws dhtwmbiuwlmt gniguuhputpp, Futlyp npybu hwpybnnt pnnuplnn, hp
wpdbipnptph  ubthwlwbwwnbpiphtt £ tbpiujuginid twb  EBpwdujwjughtt b wmwpkljub
hwoybnymipnititp, npnup wmbnunpjus tu pwulh htnbkptbnwhtt Yuyph'® www.aeb.am®
«Pmdubwntipkp b tkpnponukp» pudunid:

7. TUzNP3EP YULMUSEUNRULC YU.U @LUZUSNRUT

1) wytu hhdbwlwb ulqpoitiputph juwd Juplwsutph ujwpwghpp, npnug hhdwmb Jpw
hpwywtwgyt] L owhnyph jutjiuwwnbunidp jud qghwhwnnidp: Gwhnyph juitjuwnbtunidp jud
quuhwunnmup ywkwp E hwdwnptjh jhtuh pubhh guwndwljut phtuwtvuljut dudwiujuopewith
hudwpn tEpiuyugdus $htwtumu hwpybnynipiniuutph htan.

Unyt Jhnnd tpqus wnbknblnipnibubpp pigudkip juithunbunidubp Bu b bbpgpnudughe
npnonidkp Jujugutihu sybwp £ hhdudb) nputg ypu:

Cupwghl mwupdu’ 2025p. hwdwp putlp wjwbtwynpl) £ uvnwtug 13.0 djpg. npudh gnun
owhnip: Cwhnyph Jwijpwwnbunudp (wubwynpnidp) ppwljwbwgubihu puyp hhdudl; k
htwnlyuw) hhdtwpwp uljqpniiputph Jpu.

1. Puljh wynpdubph juynit wéh wywhnyniud, hhdbwljuwinud Ejudunwpbp wjnhdukph®

Jupytph b wpdbpnptph wéh hwoyhti: wpluyhtt ukpypnudubph wép wwywhnddbne k&
unp Jupluunbuwlubph wowewplh, wntnbunipjut tnp hbnwbulwpuwhtt nnpunukph
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2) Yjwrwjwpdwt dJwpdhtubph winwdubph wbnibp, wqquunibp, puwlinipjut  Juypp,

qpunkgpud

wwownnip,

hpwjuwunipyniutbipt. m

wupuwljuimpiniubbpp,

tpwitighg

mpupwisiniph Swywué qnpéniubnipeniup pwh Yuquhg npmpu’ Opwgqpuyghtt wqnughpp
gpuigdut ukpjuywugubint wuhh.

Stptlnipniuttp puwulh junwjupdwt dupdhuubph JEpupbpuy.

U. U. 2., subigub wduwphdp, Lkpoht hhilq nupdw pipugpntd Ppujuunipyniuitp b
NMupwnip dwubiwghwnm pyniip, qpungpusd wwpnnbtikpn yuwpunuljwinm pnibitbp
punupughnipjntip, hwugku
Uniphwuywt Uuphpkly Ujpkpunh, Uwhdwti]wué k 2z
L5} dp b Pulbl
Fulh Sljuid 1965p., 1998p. wn wuop «ZUSEUNUNURLLY | (1 - 1 IPRHPITHEE wilh
unphpnh hudkubp-ntnbuwgbn, AAC funphpnh twuuquib: Jutntwnpnipjudp
twjuwuquh ninbuwghnmpjut phljtwsn, TRt Ea
Pumupwughmpnibp 22
2002p.-20.05.2020p.. 22 UR Uwhdwi]wd k 22
whuwlu whuljnnnipju opkunpnipejw Pu
twl u Jkpwhuynnnipjut phuunpnipyudp b u
wpsnipjul ukn wintwnpnipjud
Unwjupjub Zpwiwn rubhlh 1210,(5152,20131013.—;(1).06.2020[& ! T
bhill“f 195?" LUBEUNUAULULY» LAC gnpdughp
b \ ntopkith unphpruljul
Sunupughnipjniip 22 30.06.2020p.-12.06.2025p.
gﬁ;ﬂtu P Dty Rt «UBEUNUNURLULY» AAC junphpnh
’ whnuud
U- Shgputyuit . wntt 17 13.(;}6.202513 wD uwjuop
«USEUNULNURLULY» RRC Tunphpnh
wlnuu ,junphpgh twjpwquhh whnuljuyg
2016-2023pp. «USEUNULAURLULY» PRC | Uwhdwidud k 22
Uthpjut Upwd (knplipunh unphpnh wanud optuppnipyjudp b Pwllhh
Sujws 1963p., 2023-2024pp. gqnpéunhp wmbonkup | Juinbwunpnipyudp
wnunbkuwghin, unphppuut
Lumupwughmpnibp’ 22, 2024p. hmihuh  21-hg wn  wjuopn
hwugt' p. Bplwb, Unp Unpp, | XUSEUNLNURULY»  RPPC  Junphpnh
Unppnjujut th. 2,15 wbnwuu, @npp dwubwlgmipnit nitikgnn
s pudubtimbpbph ubpyuyugnighy
wlh MEnpnujut Lnthqu Upnunh, Uwhdwinfwud S 22
hlﬁphpl?&‘h St 1982p. opktugpmppulp b Fullh
whuudikp ’ 14.06.2013p wn WIUoD | |y minbwnnneiwd
B e et S B
huugk' p. Gpluwts, Gp. Upspniih wipund, nphpoh Swpunnoup:
92-7
10.07.2017-02.06.2023p.p. Uwhifwin]ws L 22

«<USEUNULNURULY» PAC Jupsnipjul

opkunpnipjudp b Pwlh

2211 Zu;u;g];;h Upuwd Fudhph, twhiwquh, Snpswinhp wnopku Juuntwnpnipjudp
h‘(}‘;lb . 5’"1: . 09.06.2023p.- 12.06.2025p.
Em " T;l“’h;‘ ‘;‘3;1 Uzlz «<USEUNUAULULY» AAC junphpnh
TTHRWGRRLPInTAL &5 wbnw, junphpnh btwhiuquihh nEnuljug
hwugtk p. Eouhwsht, Lnuntinuny th. 13.06.2025p wn wyuop
w. 36 «<USEUNUAULULY» AAC junphpnh
wlnud
Ntn Shotin, 2003-2019pp. hwinhuwgk] L Undbpgpwll | Uwhdwbdws k22
[ DL PP rumgtl 8¢S
Suus 1949p., Bypwuhw, Unuljjw, junphpph winud opkunpnipjudp b Putlhh
wnunbuwghn 2003p. wn wjuop Commerzbank Eurasija, | Julntwnpnipjudp

Lwmnupwughmpinip’ @32, p.
Ppdku

hwugk™ Mudkiqunphiypenuuut 4,
60325 dpwtjdnipnn Uwyuh Jpu

Unuljdw, unphpnh wiinwd

2003p. wn wyuop” Ghplwihw-mypuhtwlwi
hwdwdnnnyh winwd, quidwuytn

2007p. wp wuop Shplwiw-nniuwlwi
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hwdwdnnnyh wiunwd, qudwuytn

2014p. wn wjuop’ Ahpdwbiw-
poippukiwljut hwdwdnnnyh whnud
2014p. wn wjuop Iemrp-Wusecr puill,
Iunphpph wiunud b Uujwjue wbopkl, Inth
Mnuwnny, N}

2015p. wn wpuop  BULY  hnwlnnu
ynunnwulunughtt  judph  Stnbumpui b
nunbuwlui JEpuljutqudwt
wojuwwnwipwyhtt jpdph hwdwljwpgnn
2016p. wn wyuop BemapycGanx, Tunphpnh
winqud b Ubjwpn wbopklt, Uhtuy,
Phjupniup Zutipuwknnipmni

29.06.2018p. wn wyuop’
«Z,USELIHLHUPULII» PPC }unphpr}b
wlnu:
aucsnue
Puijh unphpnh wigudibp
Puynid Ytpohtt hhig mupnid puljhg gnipu
Uniphwuyut Uuphptly Uppkipunp Iunphpph twpiwquh «UPL-Unugknt» UNC unphpnh winud
unphpnh btwpiwquhh
Unuijupyub Zputn (kudhlh bty
NMEnpnuyuwt Lnithqu Usninp fnphpgh whpuad, Tonphpoh |
PN W]
Tvwswnpyut Upwid Fwdhph Iunphpnh winud -
unphpnh winud,  @npp
dwmubwljgnipnit nibtgnn |
Utjhpywt Upwd nplpnh pudikinkpkph
ubpyuywgnighy
Commerzbank Eurasija, Unuljyw, Iunphpnh
wunud, QEpdwtuniypuhtiwui
huwdwdnnnyh wunud, quudwybn, Fhpduiw-
mnituwljut hwdwdnnnyh winud, qutdwybn,
Shpdwtw-ponippdbuwljut hwdwdnnnyh
wlnwu, Henrp-Musect pwtl), inphpnh winwud
Ntp dhotip Iunphpnh winwd b Ubljuju wbonkl, nuh (fnuwnny, Y, BUZU

Enwlnnu Yntnwljunughtt judph Sunbuntpjui b
nbnbuwljut JEpuljuiqgudwi
wohuunwiipuyhte hudph hwdwlwpgnn,
Bemapyc6ank, Iunphpnh winuwd b Uthufu
wbonkl, Uhtuy,
Zwipuynnipnil

Phjunniup
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NMuwownntp

U. 2. U, shuyut

wduwmphyp,
dwuttmghwnipiniip,
punupwghnipjniip,
hwugk

JEpoht hhig nupdw

pupwgpnid qpuntgpws
wwownuubtpp

Ppujuunipyniuutp b
wwpunuwljuinipniubbp

Qnpswnhp
wnbopkl/

Jupsnipju
twpowquh

Unwpbijju Upunuly
Updkuwlh $udws 1981p.,
SQ[e, nunbkuwghn,
Lumupughnipibp’ 22

07.10.2016-14.06.2023p.pe-
«USEUNULNURULY» RRC
Qnpdwnhp nopkth nkinuljuy-
Quudwuybn (wpsnipju
twpiwquhh nbnuljuy),
15.06.2023p-hg wn wjuop
Jupsnipjul twpuwquh, gnpswunhp
wnbonk

Ppujuunipnii’
unwhdwtus k 2z
opttunpnipjudp b Pwllh
Juiuntwunpnipjudp
NMupunuluintpmniabbp’

1. wboppumud Lt Puwlljp
qnupp, wjr pynud
dhuwuwljun dvhongubpp
gnpéwpputpn Lt juwwnwpmd
Puijh wlnitihg.

2. ubpluyugunud E Pullp
zZ-mud b wpunnuwuwhdwnd,
3.qnpénud k wnug
lhwqnpugqph,

4. nwhu kthwgnpugnkp,
5.vwhdwt]usd Jupgny
Yupnid £ yuydwbwqnpbp, wyy
pYnud wpjuwtnwiipuyht,
6.Iunphpph hwunwndwih k
ubipjuyugunud hn
nbknuljuukph
phjuwdnipniutpp,
7.Junphpnh hwuwnwndwub k
ukphuyugunid Pwujh
Jupsnipjut juunbwlwnpgp,
8.hp hpwjuwunipjut
uwhdwbbpnud wpdwynd k
bpwdwitp, hpwhwiqubp,
Juunupdwt hwdwp
wuwpuwnhp gnignidubp b

Jtpwhulynid npuig
Juwnwpnudp,

SJwwnwpnid £ Pwilljh
Jupsnipjul twpimquhh
wnbnuljuukph i1
Jupsnipjul wlnudubkph
Uholt
wyupunuwlwinipmnibttph
pupunid,
10.opkuunpnipjudp
uvwhdwbud Jupgny
wohrwnwbph £ pnniimud b
wqunnid Putljh
wphiwnwyhgubpht,
11.fwbljh wohuwwnwlhgutph
uundudp, hwdwdwyu
Iunphpnh hwununws
Yupgh,  Uhpummd
hupuwhuntudwi 6]
Jupquuyuhwlui
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yunwupiwbwnynipjuh

Jupsnipjui
wunudubp

dhongukp,
12 msnud L Pwlihh
Jutnbwngpnipjudp hptu
JEpuuywhywd wy) hupghn:
07.10.2016-19.03.2025p. Ppuwdwunipniubp 61
«UBEUNLNULULY» PPL | yupunwlwinipnitiubp’
Pumuuh Nnipkt Qnpéwnhp wopkh gnpsuntwljut | Uyuwhnynid k
gony wmbnuljuy (dupsnipjutl | Ywinbwnpnipjut 6.32
Uliunnihh, sujwud
twhimquhh nknuluy) twnny uvwhdwb]usd
1979p.,ntntuwmghn
Pumuipuighnipymip’ 22 20.03.2025p.-hg wn wjuop | gnpdwnnypubnh
PTGt PIntIR <UBEUNLNUPULY» PAC | hpulwinugnuip (nku
QAnpéwnphp wbopkuph dhuwbuwlub | Opwgpuyhte wqnuqnp

gény wmbknuluy (dwpsnipjutt | Pudhl 3, Yhn 12, Lupwuljkn
twpiwquhh nbknuljuy) 1)
Ppujuunipiniuubp i1
wupuuwlwunipjniubbp
Ohsjuiti Otthl Glinpgh, S;ggiglgglgpuwjm m}f;g Uwuwhnynid E Ywhniwn-
Suud 1977p., Anpsumh topkih Ynpun i nnipjul 6.32 twnnyg
nunbkuwghn pomain WHOR PUnpI uwwhdwiquwd  gnpdwnnijpe-

Lumupughnipnibp’ 22

b dJwbpwdwhi  phqutuh gény
nbnulu (Jupsnipjut bwpuwquhh
nbinuljuy)

utph hpwjwbwgnidp (nku

Opwgpuyht wqnugnh
Pwdht 3, YEwn 12, Eupuljin

1)

Nwqupjut Guht Uwnnuh
Sudws 1988p. ,
dhuwtuhun-dwghuinpnu
Lumupughmpnibp’ 22

01.08.2018-19.03.2025pp.
«<USEuNLNULULY» PP
Unlunpuyjhtt Jupuynpdui
Jupsnipjut whnh wwownnup
20.03.2025 ?--hg wn wjuon
«<USEuNLNULULY» PP
Qnpdwnhp wbopkuh gnpduntwlut

Ppujuunipiniuubp 61
wupuwlwinipnibtbp
Uwwhnynid k
Quintwnpnipju 6.32
twng uwhdwi]us
gnpéwnnypuknh
hpuwjubwugnidp (inku
Opugnuipl wqrugph

Pwdht 3, Ywn 12, Eupuljinn
1)

Upthhuk Ohnujut
Zudjtnh

sudws 1983p.
nunbuwghn

Lumupughnipynibp’ 22

gony  wbnuljuy (dwipsnipjule
twhuwquhh nknuluy)
31.10.2016-30.09.2023pp.
«<USEuNLNURLULY» PPC
Sthuuninghwuknh i1

wiudunwignipjutt  gény wbopkuth
nbnulju) (Qupsnipjut twpiugquhh
wbnuljuy) 01.10.2023p.-win  wjuop

«USEuNLNULULY» RRC
Qnpéwnhp wnbonkh
wnbkhuininghwttph gény whnuljuy
(dwpsnipjuie twpuwquhh
il

Ppwjuuntipiniubp i1
wupuwlwinipnibtbp
Uwywhnynd Lt Ywinbwy-
nnipjul 6.32 Ytwnnyg
uvwhdwbquws  gnpdwnnip-
utiph hpwjwbwgnidp (nku
Opwgpuyht wqnugph
Pwidht 3, §hwn 12, Eupuljtn
1)

Quijuinjult ‘Lnbw Ynjuyh,
sujwd 1977p.,
wnunbkuwghn,
Lumupughnipynibp’ 22

16.09.2004-14.06.2023pp.
QUSEUNULALULY» ARC Qjfuundnp

hwyyuyuwhh nbnuluy
15.06.2023p.-hg wn wjuon
«<USEuNULNRULY» PR
Zupyuywhwulut hwpdundwi

Jupsmpjul yhwn-3uwynp
hwyJuuyuh

Ppujwunipiniiubp L
wuwpuuwlwunipnibbbp
Uywhnynid t Yuwlnbwy-
nnipjul 6.32 twnny
uvwhdwbquws  gnpdwnnijp-
utph hpwjwbwgnuip (nku
Opwgpuyhl wqnuqgph
Pwdht 3, §Ewn 12, Eupuljn
1))
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Guwghlh

Qhwughpjut

Suduws 1980. bpujwpwi
Lumupwughnipnip 22

Ppujuunipiniuubp i1

vmdwiljh
dudud 1987

Uwplnuyul

dwpbdwnhlnu-nhuljtiph
Yunwyuphy

20.01.2015p.-hg wn wjuon _ | qupunwlwunipniubtp
dpkd | QUSEUNULAUALULY» pee | Uywhnynud £ Gubnlwg-
bPpuuputufui Juipsnipyub | PLRWL 6.32 Ywnny
whan: uvwhdwiquwd  gnpéwnnijp-
02.02.2015p. wn wyuop | Wkph hpwfwlwgnuip  (nku
«USEUNLNULULY» ppe | Onpwgpuhl wqnugph
Jupsnipjul whnud: Fudhl 3, Yt 12, Lupuljbn
1)
2019-2022pp. woliwwnk) L «dSP | Ppujuunipniuubp 61
Zuyjuutnutl puly» ORC-mU | yupunwlubn pynihibp
qpuntgutinyg nEjudup yuownnt, Uywhnynid E Ywinbwy-
2022-2023pp. wohuuwnb] b «dwup | poipjubt 6.32 Jtwnny
rulnp Pwllp  ORC-nud  qpunbgibing | vwhdwin]ws
nEjudup yuownnt, gnpéwnnyp-ubkph
2024p.-hg whauwn by E | ppujutiugnidp (nku
«<USEUNLNURULY» PPC | Opwgpuyht wqnugnph

Cniljuyuwljwl, hpugybjhnipjut b

Pwidht 3, §Ewn 12, Eupultn

) npdwntwljul nhuljk 1)
funupwghnipinity 22 Emr;uu{ulpllllmh pwudth whiw, peliend
04.02.2025p. wn ujuon
«<USEuNLNULULY» RRC
[*hultph Junwjupdui
Jupsnipjut whw, Jupsnipju
wunud:
MUCSNULL
11121;1]1111111]111}31111111 psnLprl Purtinud Jtpgoht hhuq wmwpnid putljhg
nnipu
Unwpbjju Upunuly Jupsnipjul twhiwquh, @npswnhp
Upukluwljh nhopkl i
Pyt Nmpkl fjl;r;pbml}bp T{hophhb i’pb&nﬁlhuuﬂlm‘iqénq
Utrunnghh nuijuy (Qwpsmpjub bujuwquhh
wnbknuljuy)
Anpswnhp nonkuh gnpswntwlwu gény
Nwqupui dwuhb nbnulju) (dwpsnipjut twpuwgquhh i
wnbknuljuy)
Anpswnhp wonkuth Ynpynpwuwnhy b
Qhgjut Ouhly @unpgh dwupwsdw phqubuh gény nbknuljuy .
(Jupsnipjut twhiwquhh mbknuiljuy)
Qnpéwnhp nbonkuth mkjutininghwubkph
Upthhtuk Ohjnyyut Zudjbnh | gdnd mbnulju) (dwpsnipjut twjuwgquhh -
ki)
Zwpquyuwhwlub hwyjundwh
Qujuwnjwi Lnbw Ynjjujh Jupsmipjut yhwn- Y puwynp hwpguuywh, -
Jupsnipjut winud
e I
2019-2022pp. wpjuwwnk k «ISE
Zuyuuinwt puttly» PLC-nid
Uwiplnujub Zulnp vudwljh f{}&?lliﬁfriigmmiiiﬁdmh duupsnipyu wtun, ontjuyuljutt b gnpswuntiwljut
nhuljiph junwupdwi
Swnwynipjut nkjwudup,
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Ukpjujugyuwsé L Opwqpuyhtt wqnugnpht Yhg Zudbdws 6-nud:

2) Uhowuljju) bpttwbivwmljut nknkljuwnynipniu

Bpt wqnughpp qpuigdwt E ubpyujugymd JEpghtt hwpdbwnint wnwupduw (nph hwdwp
ubpyuyugdl; Eut  wilwpjp wniphunpuljwt  Eqpujugmpiudp  hwunwndus  wnwupkljub
dhumtiuwljutt hwpdtwnynipjniuukp) Yipghtt opjuithg ujuws 9 wdhu hkwnn, wyw wqpugpnid
ubpjuyugynid  Bu  dhpwtlpu) dhtwbuwlutt  hwodbnynipmibutp  (Epwdujuuyhtt jud
Jhuwdjujuyhtt® Juwpjdws pnnupynnh gutlnipinitihg), npnup sSwsynud Eu wwpu ulqphg
wnujuqi 6 wdhu dwdwbwluwopowt: Uju dhowuljuy dhttwbuvwljut hwodtwnynipniuubpp
Jwpnn kb (htl] wpwig wninhunnpuju igpujugnipjui: Shtwbuwlut hwoybtnynipjniuubph
Juqunid  pwtijt hp hwjbgnmmpjudp YJwpnn b ostbpwunt]  ubthwlwt  juyhunwnod
thnthnjunipjniiiiph dwuhtt hwpybknynipniip: Fugh wyn, dhttwbuwljut hwoybwnynipjniuubph
Juqunid putlju hp hwytkgnnnipjudp Jupny E sukpunt] twb gpudwlut dhongubkph hnuptph
dwuht hwpdbtwnynipiniup, pugunnipjudp, pt wqnugpny huygynid E jupquynpynn onijuynid
wnlunnpht pnyjnynipjni:

Pwtijh 2023p. b 2024p. wnwpkliwt dhtwtuwljut hwpybnynipniuutpp b 2025 p. wnwght b
tpypnpy EBpwduwywlutph hwodbwnynipniuubpp tipuyugdws tu unytt Opwgpuyhtt wqnugnph
ZukpJws 6-nud:

3) Puulh dhtwbiuvwljub Jhdwlh tuljub hnthnjumpinitubpp.

(hwq. npud)
sNnrsuLhcuLtr 31.12.2023 | 31.12.2024 | 30.06.2025
1 |Cunhwbnip whwhyutp 464,897,091 | 527,657,742 577,723,981
2 |Cughwtinip yupnwynpopynbitp 404,431,368 | 450,387,609 | 496,470,390
3 |Utthuluh Juwghwnug 60,465,723 | 77,270,133 | 81,253,591
4 |Cwhnyp bwjpwl owhnpwhwpyny hwpyndp 6,777,190 | 11,133,456 | 6,278,969
5 [2un  wnbnuwght - Wudnun - (anynuwght] 5563 990 | 18,683,747 | 10,835,288
EjuwuUnin-nnljnuughtt Swipuu)

4) twnuljumi, mpphnpuduyghtt b Jupswljui Jupnypukph dwuht nwhinkjuwnynipynii

Lkpljujugynid E Opwgpuyhtt mqpuqph gpuiugdwi ubpjuyugdwip twhinpnynn 12 wdudw
npupwugpnid pnnuplnnh tkpgpuyjusdnipjudp nuunwlub, wpphunpudwhtt b (Gud) Jupsuljut
Jupnyputph tWyuwpwghpp, npnup ponuplynnh bphttwbvwjut Jhdwlhh jud suhmpupbpnipiut
Ypw niubkgh] B buljwbh wqpbgnipinit.

Opwgpuyht wqnugph  ubpjujugdwb wwhh  gpmipjudp - Fwbyp  Gkpgpudqus sk
nuunuljul, wpphnpuduwght b (Yud) qupswjut hpuuwlwbh Jupnyputph ke, npnup Jupny Eu
tujut wqnpt] FPuijh dphtwbuwlut Jpduljh jud sowhmpwpbpnipjut ypu W/wd niukghk B
Eujut wgqnbtgnipnii:

Putiljp npwytu hwydbwnnt ponuplnn, hp wpdbpnptph  ubhwlwbwnbptpht k
ubpjuyuginid  «EBwljutt thwuwnmbph b wbkpbinipmpibubph JEkpupbpup  hwrdbnygnipiniutbp
(Jbpnuoyuy  wknjuwnynipimiup  pugwhwjndl) £ twb npwbu  «Ewluwb  thwunbph b
wnbnblynipmniutubph  JEkpupbpuwp  hwodbwnynipynity), npntp  wbkqunpdués Lu pwtljh
huwnbputwnuwght juyph' www.aeb.am® «Ulthwjwbwwnbpkp» pudunid:
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