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1. CUVXRZULNRC Y CNR3ELEN

1.1 Unyund uwwhdwiymd L «<USEUNULAURLULY» PLRC-mid  (wyunihtwn®  Pully)
owhnipwpwdhutiph hwydupuwi b Jfupdwis jupgp (wjunthtn® Ywpg):

1.2 Unyt Yuwpgp dowlwsd bt hwdwdwyt 22 qnpénn opktunpmipjutt b Fwulh ukppht
hpuwjuwljwb wlnbph ywwhwietbph:

1.3 Unyt jupgh hdwuwnny.

1.3.1 whdp hwuwnwwnng thwuwnwpnine

1.3.1.1 2z punupwghubph hwdwp wbwdtwghp, tnybwwiugdwt pupwn, qhuynpuljut
gppnyl]’ dudtinnwht wuwpuunhp qhtynpujut swnwynipyui ke gunuynn
wbdwig hwdwp, yipunuwpdh Juyujut’ dhwjt 22 Jkpuguntwnt hwdwp, 22
Juwrwwpnipjutt wepbpkp 22 nunhjutnipjut §nnuhg dudwbwuynpuybu
wnpynn® wbdp (hupunipjniip) hwunwwnnn hwunwpninpe jud dudwbwjuynp
Jluyuljui, dhtsh 16 wnwpbiuwb Gpijuwtbph hwdwp® wbdbwghp, stunyub
gy,

1.3.1.2 mywuwnwt huwygnnh hwdwp' wwwunwt huygnnh wbdp  hwunwunng
Jyuyulut, hwpunujut fmbwsws, htyyhu twlb punupuljutt wywunwth
hpwyniup uwnwugws wbdwbg hwdwp®  Unidkughnt  dwdthnppuljut
thwunwpninp,

1.3.1.3 onwpbppyuw pwnupwghtitiph hwdwp® owwpbplypuw whunput Jud
dvhowqquhtt Juquulibpynipjmt  Ynndhg wpdws  wbdbwghp  jud
Suwudthnppujut hwunwpninpe (Chpwqqujunptt dwtwsws), husybu twb 22-
nid  ophtwlwt puwlnipmnitp  hwjwuwnng  thwunwpnetip’ donwlub
Jugnipjut pupwn, dudwtwjuynp jugnipjut pupwn, 22 hwnnty wtduwghp,

1.3.1.4 punupwghnipjnit sniikgnn mbdwtg hwdwp® onwpbplpu ywhwnnipjut §nndhg
npjuws  Swdthnppuljut thwunwpninp,  2Z-nid dpnwuwbu  puwlyng
punupwghnipinilt snikgnny wbdh Jugnipjut Juyuluib, 2Z-nid ophttmljut
puwnipniup  hwjwuwnng thwunwpnpetp’  dpnwujut jugnipjut  pupun,
dudwtwljuynp Jugnipju pupwn, 22 huwwnntl] wdtiwghp,

1.3.1.5 dwdwbtwlwynp  wuwonwuwinipnit  unnwguws thwhiuwnwlwth  hwdwp®
dudwbwluynp wwonyuwidws whdh whdp hwunwwnng  thwunwpnigpe
(dudwbwljuynp wywunwih Jyuyuljuiy):

1.3.2 Zwoybnkp pwdbkwkp Pwuilmd b wy] publbpnd hwohy (uyy pynid pupuughi)
niukgnn pwdubwnbp, npp Pwbl b tkpluyugpl] swhmipwpwdhuubpp  hwolht
hwoykqpnt Uhongn] unwiwm wuppbpwlui phunid-hwbdiwpupulul nignlwus
Zwlwhnpputph wyuuwpuwt JEuanpntwlwt qpuubiyuyh (wyunihbn® 204U9Q)
whnht/dwubwgyninh jurwdupsht:

1.3.3 s hwobwnkp pudiknkp umjh Lupgh 1.3.2 Yhnnod sipdws dhwgus pudiknbpbpp:

1.4 Pwilp wnwpbubt swhmpwpwdhuibp t Jdwpnid Fwblh gonpéniubnipjut mwupblijut
wpryniupubpny, pun npnud.

ko 3/7
R/K/0/105/30.06.2025/13



: B 2LUNULNUYUSHL
l ‘ «2USEUNULNULULY» LRL TUZNREUAUIPULLEND JEULU ULy WULS

ARMECONOMBANK

1.4.1 Upuniyw) pudubnndubph ubthwjuwbwnbp hwinhuwgnn pudutnbpiphtt jupnn o
J&wpyt) tnwdujuljuyhtt Jwputp (pwhnipuwpwdhuitp):

1.5 Swpbliwt swhmpwpwdhuubph Jdwupdwt swithp, jupgp b dudljbnubpp vwhdwidnd Eu
wnwpkijwt dnnnih npnodwdp’ Futifh vnphpph ubpjuyugdudp:

1.6 Swpkliuwbt swhmpwpwdhuubp uvnwbwnt ppwynip niukt wfu; nupju  nupkljut
punhwunip dnnngh dwubwlhgubph gnigulnud pungpldws Futhh pwdubnbpbpp’ Fwulh
quwynp gpuubkiyuljhg b dwubwénintphg (hwdwdwt hwyqundwt):

1.7 Swpklwb swhmpwpwdhuubp uwnwbwnt hpwynip niubkgnnubph punhwbnip gnigulp
hwuwnwwnynwd E unphpnh Ynnudhg' nwupklwut donndh juyugdwt opp hpwdhpjws thuwnh
pupwgpnid:

1.8 Pwllh nphpph hwunwwnws pughwini gniguhh tkppn «STOCKS» dpugphg (wjunthbn’
nktunph dpwghp) juquwsd gnigulubpp (punn dwubwdnintph b guwdnp gpuubkiyulh)
npudwunpymd Bt hwdwdwgt unytt Ywpgh:

1.9 Swpbklwit pwhnipwpwdhutubpp Jdupynid kb Futifh gnin (Ynunwldws) swhnyphg:

1.10 Puiljh  pwhmpwpwdhuutph hwodupldwt, wthpwdbon gnigulubph Juqudwd,
duwubwdnintp b 209 wpwdwunpdwt gnpépupwugp wwywhnyynud £ Fwjh nkkuwnph
Jupdwt hwdwp  wuunwupwbwnnt  wnnpupudwidwt’ 204 YMewynghunwp
dwnwynipjniutbph pwduh Ynnuhg, Fujh nkkunph dpwugph vhongny:

1.11 2ZU4YQ “hwynghunwp Swnwjmpnitubph pwduh wpojpwwnwlgh Ynnuhg, dhtsh nthuwnph
dpwgph wjujubph hhdwt Jypw Fwulh punhwinip dnnndhtt dwubtwlglint hpwygnip
niukgnn dwuttwjhgutph gnigulh juqunidp, uinnigynid £ dnnnyhtt dwutwlgtint hpuyniup
niukgnn pwdubnbtptph gniguh Juqudwt wduwpldh npmipjudp pbiunph  Spwqph
njjuubph  hwdwywunwupwtnipniip . Ykbnpntwluwt phynghnwphwh wpdbpnebph
hupqunuwh b hwojupluyhtt  dhwubwlut  hudwlupgh  spugpuyght wyyuhnynud’
«DEPEND» hwdwljupghg wpnwhwijws phhunph  wdjujibpht’  wihpudbonnipul
ntypnid nkkuwnph épugpniud junwpbny hwdwywnwupwt Logpunidukp:

1.12 Swhnipwpwdhuubpp Jwpymd b wiljwijuhly bqubwulyn] swhnipupudih gnudwpp
thnjuwtgliny pwdutnhpne ((hwgnpywsd wtdh, dunwugnpph, hpwjwhwenpnh) pwuluyht
(pupuughl)) hwoyhtl pwdikwinppne ((hwgnpius widh, dwnwignpnh, hpuwjwhwenpnh)
Ynnuhg tkpuyugus yquppkpujwt ghunid-hwtduwpupwljuih hhdw Jpu:

1.13 ZUYS “hwynghunwp Swnwympnittbph  puduh  woluwwnwlhgp pktunph  Spwghp L
Untnpugpnid unytt  Jupgh 3.11  GEkwh  bhwdwdui  uwnwguws pwdubnbpbph
huwdwywwnwupiwb hwpyh hwdwpubpp:

2. TUzZNPEUALUGPULLED ZUCYUNYUUL YUfaL

2.1 Pwdubwnbpbph ntkuwnph 6pwqphg, nphpnh hwuwnmwunws punhwtnip gnigulh ubppn
Juquynud tu mwupbljubt pwhnpwpwdhuubph dupdwt hbnbjw) gniguljubpp.
2.1.1 Smpkljwt dnynyh jujugdw opp®
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2.1.1.1 wdthnth b puuwljupgus pun nkqhnktn b ny nkqhnbn pwdubwntpbph, npntn
Uty pyny toynud E hworqupldws swhnipwpwduh swihp b pwdubwnndubph
pwbwyp:

2.1.2 Smpkljwt dnnnyh wdwpnhg mwu wpuwnwipuhtt opjur dwdbnnid®
2.12.1 pun  dwubw&nintph  (quudnp  gpuubiyulnd 2U4S-h)  wdthnth b

nuuwljupqus unyl Jupgh 1.3.2-1.3.3 Yhnbph hwdwdwyh hwoybnbp b ny

hwoybwntp pudutnbpbph Yuupgwspny, npunkn Ukl pyny uoynid £ hwoduplgus
owhnipwpwduh swthp b pudubnndubph pwbwlp:

2122 pun  dwubwdmnbph  (quuynp  qpuubiyulmd’ 20YGS-h)  Jupdwuspnd,
nuuwljupgqus unyb Jupgh 1.3.2-1.3.3 Yhnbph hudwduyh pun hwsybnbp
wnwbduwgywé pun nkqhnpkun b ny nkqhntuwn pwdubwnbptph, b ny hwodtwnkp
pudubwnbpbph, npnkn uoyniud £
2.12.2.1 hwodtwnbkp pwdubnbpbph gmigulubph nhypmd  pudtbnhpng

widwunidp, hwugkl, wbdp hwunwwnng thwunwpyph/ybn.
ntkghunph  Jyuyuliuuh  wdjujubkpp, hwodh  hwdwpp, npht
hwoytgpytnt k swhnmpwpwduh gnidwupp, pudutnndutph pwtwlp,
owhnipwpwduh swthp:

2.122.2 ny hwpdbwnbp pwdubnbpbph gnigwliubkph nhypmd  pudubinhpng
wiwinidp, nhqhpbktwnnipniup, hwugkt, wbdp  hwuwnwwnng
thwuwnwpnph/vybkn. nkghuwnph Jjuyuljuith nyuukpp,
pudubnndutph pwtwlp, swhnipupwduh swithp, Bjudnwhtt hwplh
swthp, Ydwpdwt Eupwlw sowhnipwpwduh swthp, swhmpwpwduh
Jdwpdwt wduwphp:

2.2 Unyl Ywpgh 2.1.1.1 fEnnud tpgws gniguljh fEjupntwghtt muppbpuljp («.pdf> dnpuduwnni)
nwpbkiuwt dnnndh Juwjugdwt opp, hull unyb Yupgh 2.1.2.1 fhumd tpdwd gniguljh
EEjupnuughtt mwppbpulp («pdfs Pnpdwmnny)’ wnwpbljut dnnnh wjwpunhg wnwu
wouwnwipuyhtt opju dwdljtnnud, ZUYS-h Yndhg «WorkFlow» spwgpny ninuplynid k
Putjh Fpowynp hwpyuwywhhtt® hupuyhtt hwydunnid hpujubwgubint b wthpwudtn
huwyyuuyuwhwlwt dbwljEpynidutph hwdwp, nphg htiun.

2.2.1 unyu Yupgh 2.1.2.2.1 JEnnd tpdws hwodbnbp puwdubnbptph gniguljutpp Fuulh
2U04q  “Yhwynghnwp  Swnwympnititbph pwduh  Ynnuhg  «xlsx»  dnpdwnng
LEyupnuught tnuwtwlnyg «WorkFlow» spwgpny niquplynud Eu ZEngnpswntwljui
pwduhl:

2.2.2 unyt Yupgh 2.1.2.2.2 jEnnud tpws ny hwpbnbkp pudubnbtpiph gniguljubpp Futiljh
2U49Q Yhuynghwnwp swnwjnipniuubph puduh Ynnuhg «.pdfs dnpdwnny EEjunpnuught
tnuwtwlny «WorkFlow» épugpny niqnuplynid Eu Futijh 2042 bpuduwpwtwljut wid
(mthuwwn dkntwpluwntp) hwdwhinpputph vywuwpldwt pwduhty, Shghjujut wud
hwdwhinpyubph vyuwuwpuw pwduht b dwutwgnintpht:

3. 4LUruvuvu yurad
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3.1

3.2

3.3

3.4

3.5

3.6

3.7

3.8

Unylt Qwpgh 2.1.2.2 Jhnh hwunwnjwsd gnigulubph hhdwt dpw, wnwpblwut dnnnydh
Ynnuhg hwunwwnydwsd swhnmpwpwduh Jdupdwip twpjnppnn whwnwtpwiht opdu
nponipjudp, Zwpjuuyuwhnipinitp, Futjh qmun pwhnyphg swhnipwpwdhuttph gnudwpp
Ukl pYnd thnpwiugnid b «Jgdupdwt Gipuu  owhnipwpwdhtubpr hwoghtt pun
duutw&niniph  (2U4S-h  ghygpmid wpwbdht pun hwodbnbp b ny  hwpyknbp
pwdutnbkpkph):
Uwutw&ninbpp/quuynp gpuubiyuynmd 2099/ wwpbul dnqndh Ynnuhg
hwunwnywsé pwhnipwpwdih Jdwupdwb opguthg hpwlwbwgunid tu pwhnipwpwdhuubph
Jdwpnudp /pun uny Ywipgh 2.2.2 Yhnh/ unugus gniguljubph:
Zkngnpéwntwuwt  pwdtih wojpwwnwlhgp wwpbkiuwt dnnndph Ynnuhg hwunwndus
owhnipuwpwduh ydwpdwb opp unyyt Yupgh 2.2.1 Jhnh hwdwduwyt unwugjws gniguljutinh b
unyl Jupgh 1.5 Ewnny vwhdwidws npnpdwtt hhdwt Jpw, hwodbgpnid (thnjuwugnid) k
Pwilh hwodbnbkp pudibwnbpbph swhmpupudhubpp Jkpehtiikphu' gmgulmd tpJud
hwohyubtpht:
Ns hwpybwnbp pwdutntpp pwhnipupwdhuttpp vnwbwnt hwdwp, tkpuywtnud £ Futly b.
3.4.1 Pumulnid gnpénn Jupgh hwdwduwy tpw hwdwp pugynud E puwtiljuyhtt (pupunughty)
hwohy (FPutlynd gnpénn hwohy sniubktwnt nhwypnid), b pudubnbpp vnnpugpmud k
owhnipwpwduh gnidwpp wjjuyp hwoydhtt fud pwblnmd gnpénn  wy hwopydht
thnjuwtighnt wuwppkpwuw nphunid-hwtdtwpwpulut jud
3.4.2 pmdubwnhpny guulnipjudp swhmpwpwdhuubph YJdwpdwtt  hwdwp  JEpghtiu
wuppkipuuwt ghunid-hwtdtwpupwluh dhongny wpwdwnpnid b owy) pwtlnid
qnpénn hwoykhwdwp thpluyughtyng htnbjwy huunwupenphbpp.
3.4.2.1 $hqhjuljwi whah phypmd whdp hwunwnng huunupning,
3.42.1.1 ppuwjwpwbwlulh  whdh phwypnid whwn.  phghunph  qpubigdwl
Jjuyuljuuh wuwnskup Jud dhwutwlju whunwlu
qpuigudwinjutihg npjws punuspp () huunwpnptpp jupnng
Eu swywhwioyby, Ept FPwtlp vwhdwidwsd Jupgn uwnwgh] E ndyug
wnbnkjuwnynipniup fEjupntughtt muppipuyny)
Ns nhkghpttnn (ny hwodbtwnbp hwlnhuwgnn) pwdubnbtpipp wbophtimd Eu  hpkig
owhnipwpwdhip hwdwyuwunwupwi  qpuynp wpjuws wwppbpuluit  ghunwd-
hwidbwpuwpuljuuny:
dhqhujut wbdh widudp hwywnynn pwdubunndubph phdwg swhnmipwpwudhuubpp
Jupnn i Jwpyt) twb jhugnpdus wudht optkupny vwhdwtiws unnnwph quybkpugdudp
upjws (huqnpugpny jud dwunwignpnhtt’ dwpwbgnidp hhutwynpnn hwunwpnpbpny
(tnunnupuljul, funwulnyg b wyh):
Ppujwhwenpnnipjut nwypnid thpuyugynid kb opkupny wuwhwgynn pninp hhdtiwgnpnn
thwunwpnphpp:
Uhtsh mmwutynpu nmupkjut wiswthwhwuh witudp hwydunynn pudubwnndubph nhuwg
owhnipwpwdhutpp Jupnn b Jdwpyt] wiswthwhwuh ophttwwt ukpluyugnighsubphu’
dunnutpht, nppybgpnnutphtt jud pbwdwljuwhtt' tputg wudp hwunwnnn hwunwpnpeny:
Uju  phwypnud, btpp dhtyh wwubynpu  wnwpbkljut  wbswthwhwuh  pwdubwnndutph
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3.9

3.10

3.11

4.1.

4.2.

owhnipwpwdhuipp gujuinid £ uinnwbw) sunnubkphg npbk dklp, wyw Epghtiu whwp k
ubpjuyuguh twb dniu sunnh Ynnuhg hpkt nipduws gpuynp thwgnpughpp (bnwnwph
hwunwunniuny jud Fuwblnd’® jhwgnpugptph vipdwt hwdwp vwhdwiws Jupgny
npyud):

Swuliynpuhg  dhsh  wwutnip wnwpbijut wbywthwhwubtph wbiduwdp  hwyqunynn
pwdutiinndutiph nhudwg swhnipwpwdhutbpp Jupnn b Jdwpyb] wyn wswthwhwuhtt' tpw
widp hwuwnwwnng hwunwpnpny (Uhtiyh nwuttg nuptljuth hwdwp sutngut Juyuljut
b wbdtwghp fJuwd tnyhwjwbwgdwt pwpwn, hull wnwubdbg nwpbubp  pugus
wiswthwhwuh hwdwp wbdtwghp jud winyuwlwiwugdwt pupwn), wtdp hwunwnnn
thwutwpniyp sntubtwnt phypmd® tnyuwjuwbwgnidp ywhwp £ juwnwpygh sunnutphg dklh
hwjwuwnnny uwnnpugpnipjudp: Swubisnpuhg dhtish wnwubnipe nwpbkjut wiswthwhwuh
pwdutinnndutph pwhnipwpwdhiibpp dhwtdyyw unnwugnn sunnp whwp E ukpujuguh wyy
wiswthwhwuh Unnuhg Sunnubkphg btpyniuh hwdwdwjimpudp wpwsd (hwgnpughpp
(innnwuph hwunwwnnidng jud Fwulnd® (hwgnpugptph wpdwt hwdwp vwhdwiuguws
Jupgny nipyusd):

Pudubntptpp Jupnn Eu phunud-hwbtdtwpupuljuih dhongny thnpul] swhnipwpwdiuh
unwguuwt hwpdthwdwpn:

Uwutwgnintph b 2U49%-h  Ppujupuwbtwlut wbd  (wbhwn  dkntwpluntp)
hwgwjunpphubph vyuwuwpldwi pwduh, dhqghjujutt whd hwdwpnppubph vywuwpljdub
pwdh Ynnuhg hwodbunnt wdumd tnp b gnpénn pwdubtnbpiph hwdwp unyt upgh
hudwdwju pugqws hwoyh hwdwpubpp, unyu Yupgh 3.4 Yhnh hwdwdwju pwdutnkptph
Unnuhg wpws gnpénn hwodh hwdwpubpp, unyt Jupgh 3.10 jinh hwdwdwjt
pwdutntptph Ynnuhg thnthnjuduws hwodh hwdwpubpp  dhish  hwodbnnt  wdudub
hwonpnnn wdudw hhugbpnpn wojpwwnwtpuhtt opp «WorkFlow» dpwugpny ubkpluyugynid
kb 2UYQ Yhwynghunwp sSwouynipnitbph pudiht Yghnd pudubwnbptph Ynquhg npjws
owhnipwpwdhuttipp  hwoydhtt  thnpuwbighint  JEpwpbpu; wwppbpwlwt phunwd-
hwdbwpwpujubtbph vjwt wpgwsd mwppbpulubpn:

4. U3L ¥ Nk3euer

Cwhmpwpwdhuubph sydwupdus gnidwpubpp wwhywiynmd th dwubwdnintph (ZU4S-h)
«dEupdwit Gupwljw pwhnipwpwdhutp» hwohyubpnid, dhsh pudubnhpng tbpluyutiugp:
Cwhnipwpwdhtutph gniguljutpp, Yhg hhdtwynpnny thwunwpnptpny ywhywiynd b
dwubwninnud (ZUU-nud):
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